
Board of Education Regular Meeting
Monday, April 13, 2015 8:00 PM Central

Board Room
1301 Centennial Avenue
Utica, NE 68456-0187  

  
Mark Avery:   Present   
Jodi Cast:   Present   
Wayne Heine:   Present   
Larry Paxson:   Present   
Jason Richters:   Present   
Doug Tonniges:   Present   
Present: 6.
 

1. MEETING CALL TO ORDER

1. Reading of Public Meeting Notice

1. Open Meetings Act

2. Roll Call

3. Consent Agenda

1. Additions/Deletions and Agenda Approval

2. Consider Minutes of Previous Meeting(s) and Their Approval

3. Consider Current Bills and Their Approval

4. Consider Activity Accounts and Treasurer's Report

4. Introduction of Guests; Invite Comments

2. OLD BUSINESS

3. NEW BUSINESS

1. CONSIDER RESOLUTION FOR EARLY REDEMPTION OF 2010 BONDS
Motion to approve the resolution calling for the early redemption of the 2010 bonds 
Passed with a motion by Wayne Heine and a second by Doug Tonniges.
Mark Avery: Yea, Jodi Cast: Yea, Wayne Heine: Yea, Larry Paxson: Yea, Jason 
Richters: Yea, Doug Tonniges: Yea
Yea: 6, Nay: 0

2. CONSIDER RESOLUTION AUTHORIZING THE ISSUANCE OF REFUNDING 
BONDS

Motion to approve the resolution to authorize the issuance of refunding bonds Passed 



with a motion by Wayne Heine and a second by Mark Avery.
Mark Avery: Yea, Jodi Cast: Yea, Wayne Heine: Yea, Larry Paxson: Yea, Jason 
Richters: Yea, Doug Tonniges: Yea
Yea: 6, Nay: 0

3. CONSIDER APPROVAL OF THE 2015-2016 SCHOOL CALENDAR
Motion to approve the 2015-2016 school calendar Passed with a motion by Wayne 
Heine and a second by Mark Avery.
Mark Avery: Yea, Jodi Cast: Yea, Wayne Heine: Yea, Larry Paxson: Yea, Jason 
Richters: Yea, Doug Tonniges: Yea
Yea: 6, Nay: 0

4. CONSIDER APPROVAL OF TEXTBOOK PURCHASES FOR 2015-16
Motion to approve the textbook purchases for 2015-16 Passed with a motion by Mark 
Avery and a second by Jodi Cast.
Mark Avery: Yea, Jodi Cast: Yea, Wayne Heine: Yea, Larry Paxson: Yea, Jason 
Richters: Yea, Doug Tonniges: Yea
Yea: 6, Nay: 0

5. CONSIDER ACCEPTANCE OF RESIGNATIONS
Motion to accept the resignations of Maria Jose Diaz, Joe Dey, Crystal Ernst, and 
Mark Ernst with regrets and best wishes Passed with a motion by Jason Richters and 
a second by Mark Avery.
Mark Avery: Yea, Jodi Cast: Yea, Wayne Heine: Yea, Larry Paxson: Yea, Jason 
Richters: Yea, Doug Tonniges: Yea
Yea: 6, Nay: 0

6. CONSIDER NEW HIRES
Motion to approve the new hires as presented Passed with a motion by Doug 
Tonniges and a second by Jason Richters.
Mark Avery: Yea, Jodi Cast: Yea, Wayne Heine: Yea, Larry Paxson: Yea, Jason 
Richters: Yea, Doug Tonniges: Yea
Yea: 6, Nay: 0

7. DISCUSSION OF LEGISLATIVE ISSUES

8. UPDATE ON THE CONSTRUCTION PROJECT

9. BOARD MEMBER REPORTS

10. ADMINISTRATOR REPORTS

4. ADJOURN
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SOURCES AND USES OF FUNDS

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Dated Date 07/17/2015
Delivery Date 07/17/2015

Sources:

Bond Proceeds:
Par Amount 3,500,000.00

Other Sources of Funds:
Prior Int. (accr. to closing date)~net* 3,486.55

3,503,486.55

Uses:

Refunding Escrow Deposits:
Cash Deposit 3,445,736.55

Delivery Date Expenses:
Cost of Issuance 5,250.00
Underwriter's Discount 52,500.00

57,750.00

3,503,486.55

Note:  [*] Prior interest accrued to closing is net of bond rounding amount.
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SUMMARY OF REFUNDING RESULTS

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Dated Date 07/17/2015
Delivery Date 07/17/2015
Arbitrage yield 1.775252%
Escrow yield 0.000000%
Value of Negative Arbitrage

Bond Par Amount 3,500,000.00
True Interest Cost 2.082359%
Net Interest Cost 2.070613%
All-In TIC 2.113445%
Average Coupon 1.784493%
Average Life 5.243

Par amount of refunded bonds 3,415,000.00
Average coupon of refunded bonds 3.050648%
Average life of refunded bonds 5.338

PV of prior debt to 07/17/2015 @ 1.775252% 3,639,653.03
Net PV Savings 136,166.48
Percentage savings of refunded bonds 3.987305%
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SAVINGS

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Present Value
Prior Prior Prior Refunding Annual to 07/17/2015

Date Debt Service Receipts Net Cash Flow Debt Service Savings Savings @  1.7752518%

07/17/2015 3,486.55 -3,486.55 -3,486.55 -3,486.55
12/15/2015 341,886.25 341,886.25 325,814.56 16,071.69 12,585.14 15,955.34
06/15/2016 44,378.75 44,378.75 24,705.00 19,673.75 19,359.48
12/15/2016 344,378.75 344,378.75 349,705.00 -5,326.25 14,347.50 -5,195.05
06/15/2017 41,378.75 41,378.75 23,730.00 17,648.75 17,062.58
12/15/2017 346,378.75 346,378.75 348,730.00 -2,351.25 15,297.50 -2,253.16
06/15/2018 37,947.50 37,947.50 22,267.50 15,680.00 14,893.64
12/15/2018 347,947.50 347,947.50 352,267.50 -4,320.00 11,360.00 -4,067.25
06/15/2019 34,150.00 34,150.00 20,370.00 13,780.00 12,859.62
12/15/2019 354,150.00 354,150.00 355,370.00 -1,220.00 12,560.00 -1,128.50
06/15/2020 29,910.00 29,910.00 18,108.75 11,801.25 10,820.10
12/15/2020 359,910.00 359,910.00 358,108.75 1,801.25 13,602.50 1,636.96
06/15/2021 25,207.50 25,207.50 15,473.75 9,733.75 8,768.14
12/15/2021 365,207.50 365,207.50 360,473.75 4,733.75 14,467.50 4,226.64
06/15/2022 20,107.50 20,107.50 12,455.00 7,652.50 6,772.59
12/15/2022 370,107.50 370,107.50 362,455.00 7,652.50 15,305.00 6,713.01
06/15/2023 14,595.00 14,595.00 9,130.00 5,465.00 4,751.89
12/15/2023 369,595.00 369,595.00 359,130.00 10,465.00 15,930.00 9,019.39
06/15/2024 8,737.50 8,737.50 5,542.50 3,195.00 2,729.42
12/15/2024 383,737.50 383,737.50 370,542.50 13,195.00 16,390.00 11,173.04
06/15/2025 2,362.50 2,362.50 1,527.50 835.00 700.83
12/15/2025 137,362.50 137,362.50 131,527.50 5,835.00 6,670.00 4,854.31

3,979,436.25 3,486.55 3,975,949.70 3,827,434.56 148,515.14 148,515.14 136,166.48

Savings Summary

PV of savings from cash flow 136,166.48

Net PV Savings 136,166.48
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BOND PRICING

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Maturity
Bond Component Date Amount Rate Yield Price

Serial Bonds:
12/15/2015 305,000 0.400% 0.400% 100.000
12/15/2016 325,000 0.600% 0.600% 100.000
12/15/2017 325,000 0.900% 0.900% 100.000
12/15/2018 330,000 1.150% 1.150% 100.000
12/15/2019 335,000 1.350% 1.350% 100.000
12/15/2020 340,000 1.550% 1.550% 100.000
12/15/2021 345,000 1.750% 1.750% 100.000
12/15/2022 350,000 1.900% 1.900% 100.000
12/15/2023 350,000 2.050% 2.050% 100.000
12/15/2024 365,000 2.200% 2.200% 100.000
12/15/2025 130,000 2.350% 2.350% 100.000

3,500,000

Dated Date 07/17/2015
Delivery Date 07/17/2015
First Coupon 12/15/2015

Par Amount 3,500,000.00
Original Issue Discount

Production 3,500,000.00 100.000000%
Underwriter's Discount -52,500.00 -1.500000%

Purchase Price 3,447,500.00 98.500000%
Accrued Interest

Net Proceeds 3,447,500.00
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BOND SUMMARY STATISTICS

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Dated Date 07/17/2015
Delivery Date 07/17/2015
First Coupon 12/15/2015
Last Maturity 12/15/2025

Arbitrage Yield 1.775252%
True Interest Cost (TIC) 2.082359%
Net Interest Cost (NIC) 2.070613%
All-In TIC 2.113445%
Average Coupon 1.784493%

Average Life (years) 5.243
Weighted Average Maturity (years) 5.243
Duration of Issue (years) 4.955

Par Amount 3,500,000.00
Bond Proceeds 3,500,000.00
Total Interest 327,434.56
Net Interest 379,934.56
Bond Years from Dated Date 18,348,888.89
Bond Years from Delivery Date 18,348,888.89
Total Debt Service 3,827,434.56
Maximum Annual Debt Service 376,217.50
Average Annual Debt Service 367,629.79

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee 15.000000

Total Underwriter's Discount 15.000000

Bid Price 98.500000

Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change

Serial Bonds 3,500,000.00 100.000 1.784% 5.243 1,708.75

3,500,000.00 5.243 1,708.75

All-In Arbitrage
TIC TIC Yield

Par Value 3,500,000.00 3,500,000.00 3,500,000.00
  + Accrued Interest
  + Premium (Discount)
  - Underwriter's Discount -52,500.00 -52,500.00
  - Cost of Issuance Expense -5,250.00
  - Other Amounts

Target Value 3,447,500.00 3,442,250.00 3,500,000.00

Target Date 07/17/2015 07/17/2015 07/17/2015
Yield 2.082359% 2.113445% 1.775252%
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BOND DEBT SERVICE

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

12/15/2015 305,000 0.400% 20,814.56 325,814.56 325,814.56
06/15/2016 24,705.00 24,705.00
12/15/2016 325,000 0.600% 24,705.00 349,705.00 374,410.00
06/15/2017 23,730.00 23,730.00
12/15/2017 325,000 0.900% 23,730.00 348,730.00 372,460.00
06/15/2018 22,267.50 22,267.50
12/15/2018 330,000 1.150% 22,267.50 352,267.50 374,535.00
06/15/2019 20,370.00 20,370.00
12/15/2019 335,000 1.350% 20,370.00 355,370.00 375,740.00
06/15/2020 18,108.75 18,108.75
12/15/2020 340,000 1.550% 18,108.75 358,108.75 376,217.50
06/15/2021 15,473.75 15,473.75
12/15/2021 345,000 1.750% 15,473.75 360,473.75 375,947.50
06/15/2022 12,455.00 12,455.00
12/15/2022 350,000 1.900% 12,455.00 362,455.00 374,910.00
06/15/2023 9,130.00 9,130.00
12/15/2023 350,000 2.050% 9,130.00 359,130.00 368,260.00
06/15/2024 5,542.50 5,542.50
12/15/2024 365,000 2.200% 5,542.50 370,542.50 376,085.00
06/15/2025 1,527.50 1,527.50
12/15/2025 130,000 2.350% 1,527.50 131,527.50 133,055.00

3,500,000 327,434.56 3,827,434.56 3,827,434.56
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SUMMARY OF BONDS REFUNDED

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Ser 2010 Par'l Adv Refg of 07s (callable 10/13/15):
SERIAL 12/15/2015 1.700% 295,000.00 10/13/2015 100.000

12/15/2016 2.000% 300,000.00 10/13/2015 100.000
12/15/2017 2.250% 305,000.00 10/13/2015 100.000
12/15/2018 2.450% 310,000.00 10/13/2015 100.000
12/15/2019 2.650% 320,000.00 10/13/2015 100.000
12/15/2020 2.850% 330,000.00 10/13/2015 100.000
12/15/2021 3.000% 340,000.00 10/13/2015 100.000
12/15/2022 3.150% 350,000.00 10/13/2015 100.000
12/15/2023 3.300% 355,000.00 10/13/2015 100.000
12/15/2024 3.400% 375,000.00 10/13/2015 100.000
12/15/2025 3.500% 135,000.00 10/13/2015 100.000

3,415,000.00
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ESCROW REQUIREMENTS

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Dated Date 07/17/2015
Delivery Date 07/17/2015

Period Principal
Ending Interest Redeemed Total

10/13/2015 30,736.54 3,415,000.00 3,445,736.54

30,736.54 3,415,000.00 3,445,736.54
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PRIOR BOND DEBT SERVICE

SEWARD COUNTY SCHOOL DISTRICT 0567, NEBRASKA
(CENTENNIAL PUBLIC SCHOOLS)

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015
Future Current Refunding of Ser. 2010

BQ, Non-Rated, Proportional Solution, 2025 Final Maturity
[ Preliminary -- for discussion only ]

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

12/15/2015 295,000 1.700% 46,886.25 341,886.25 341,886.25
06/15/2016 44,378.75 44,378.75
12/15/2016 300,000 2.000% 44,378.75 344,378.75 388,757.50
06/15/2017 41,378.75 41,378.75
12/15/2017 305,000 2.250% 41,378.75 346,378.75 387,757.50
06/15/2018 37,947.50 37,947.50
12/15/2018 310,000 2.450% 37,947.50 347,947.50 385,895.00
06/15/2019 34,150.00 34,150.00
12/15/2019 320,000 2.650% 34,150.00 354,150.00 388,300.00
06/15/2020 29,910.00 29,910.00
12/15/2020 330,000 2.850% 29,910.00 359,910.00 389,820.00
06/15/2021 25,207.50 25,207.50
12/15/2021 340,000 3.000% 25,207.50 365,207.50 390,415.00
06/15/2022 20,107.50 20,107.50
12/15/2022 350,000 3.150% 20,107.50 370,107.50 390,215.00
06/15/2023 14,595.00 14,595.00
12/15/2023 355,000 3.300% 14,595.00 369,595.00 384,190.00
06/15/2024 8,737.50 8,737.50
12/15/2024 375,000 3.400% 8,737.50 383,737.50 392,475.00
06/15/2025 2,362.50 2,362.50
12/15/2025 135,000 3.500% 2,362.50 137,362.50 139,725.00

3,415,000 564,436.25 3,979,436.25 3,979,436.25





CENTENNIAL TEXTBOOK/CONSUMABLE REQUESTS 

2015-16 

 

Grade LA MATH SOC. ST. SCI TOTAL 

K-6 9,785 8,930 620 829 20,164 

7-12 39,228 0 0 997 40,225 

TOTAL     60,389 

 

 

Compared to Previous Years 

April, 2014 23,521 

April, 2013 60,162 

April, 2012 29,579 

April, 2011 46,848 

April, 2010 33,365 

April, 2009 62,788 

April, 2008 122,298 



Secondary Textbook Requisitions 9-Apr-15

Language Arts Courses Cost

English 7 $4,336.80

English 8 $4,336.80

English 9 $4,337.60

English 10 $7,766.40

English 11 $4,727.50

English 12 $4,727.50

Teacher Resources Unit 1 $2,800.00

Teacher Resources Unit 2 $2,800

Total w/ shipping $38,228.44

Family Consumer Science $997
Started a semester long nutrition class

that offsets the semester long speech class

Reading Consumables $1,000
7th, 8th, & 9th grade reading materials (workbooks, etc.)

Total Amount Requested $40,225.44











Secondary Principal’s Report 

April 13, 2015 

 

1. Past events:  Rollover Demonstration & Prom 

a. Hosted the NE state patrol & Monsanto on 3/26 (the Thurs prior to prom) 

b. Prom @ YCC on 3/28…post prom followed at YCC 

 

 

2. Several spring events on the horizon… 

a. This week 

i. 4/15 - JH Show Choir @ Fillmore Central 

b. Coming soon 

i. Centennial HS TR Inv. 4/21, JH TR Inv. 4/27, & HS TR Quad 4/28 

c. Calendar is pretty full from here on out! 

 

 

3. NeSA testing is underway… 

a. Did science last week, reading is this week, & will be doing math next 

week 

 

 

4. Graduation preparations are underway… 

a. Letters to seniors will be going out this week, working w/ PJ on ordering 

flowers, etc. 

b. Will be voting on speakers, the “last supper,” soon 

 

 

5. Update on open teaching positions… 

a. Emily Petersen accepted the Spanish position… 

b. Will be interviewing for Social Studies & JH English within next week or 

so… 

 

 

   



SUPERINTENDENT’S REPORT 
 
April 13, 2015 
 
 
 
1. The 2015 Nebraska School Law Seminar will be held on Friday, June 5th in Kearney at the Holiday Inn.  Registration 

begins at 8:00 a.m. and it should be finished up around 4:00 p.m.  If you would like me to register you, just let me know.  
They will also hold a NASB Member Golf Outing on Thursday, June 4th at the Kearney Country Club at 1:00 p.m. 
 

2. NASB is hosting a Student Wellness Education & Training Conference on April 14th in Lincoln.  Jodi is registered to 
attend. 

 
3. NASB is also hosting an Open Meetings Law Workshop on April 29th in Kearney or June 16th in Lincoln.  This also an 

evening meeting starting at 6:30 p.m. and finishing at 8:00 p.m.  Please let me know if you would like to attend.  Larry is 
registered to attend on April 29th. 

 
4. We will be celebrating Staff Appreciation Week on April 20th through the 24th. 
 
5. I would like to set a Technology Committee Meeting. 

 
6. Graduation will be held on Saturday, May 16th.  We need to decide who will hand out diplomas.   
 



ELEMENTARY PRINCIPAL’S REPORT 

April 2015  
  

1. Upcoming events for Elementary 
 

 

2. Professional Development 
 

 

3. Staff Appreciation Week of April 20 
 

 

4. 2015-2016 Hiring Process 
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