
Board of Education Regular Meeting

Monday, March 8, 2021 7:00 PM Central

Middle School/High School Conference Room
700 South Kent St.

Madison, NE 68748-0450  
  

Kate Ebeling: Present, Harlow Hanson: Present, Jim Knapp: Present, Deb Neidig: Present, Jim 
Reeves: Present, Steve Ruh: Present. Present: 6.

 

1. Call the Meeting to Order

1. Roll Call

2. Pledge of Allegiance

3. Open Meetings Act

4. Madison Public Schools Mission Statement

2. Consent Agenda

3. Public Forum

4. Administrator and Other Reports

5. Board Committee Reports/Meeting dates

1. NASB shared zoom seeking statewide feedback on the future development and of rules 10 
&14

6. Action Items

1. Discuss, consider, and take all necessary action on a resolution to refinance the General 
Obligation Refunded Bonds, Series 2016

2. Discuss, consider, and take all necessary action on a resolution authorizing the issuance by 
the District of its General Obligation Refunding Bonds, Series 2021, in a principal amount 
not to exceed $1,600,000, for the purpose of refunding the District’s outstanding General 
Obligation Refunding Bonds, Series 2016

3. Discuss, consider, and take all necessary action to reaffirm board policies 5041-5067.

4. Discuss, consider, and take all necessary action to approve staff resignation's.

5. Discuss, consider, and take all necessary action to approve certified contracts.

6. Discuss, consider, and take all necessary action on the 2021-22 master school calendar.



7. Discuss, consider, and take all necessary action to add camera's to the west parking lot.

8. Discuss, consider, and take all necessary action for the Superintendent to get bids for the 
replacement of the Ford Expedition.

9. Discuss, consider, and take all necessary action on a request from the Booster Club to raffle 
off two parking spots for next school year in the new gym parking area and 4 season passes 
to activities.

10. Discussion on topics and arrangements for the May 14th & 15th Administration and 
Board planning meeting.

7. Executive Session

1. Bring the discussion of principal staff compensation off the table and move to enter 
Executive Session to protect the public interest and prevent needless injury to a staff 
member’s reputation.

8. Any Action resulting from Executive Session.

1. Bring the topic of principal salaries and benefits for the 2021-2022 school year off the table 
and approve salary percentage increases as discussed in Executive session. 

9. Topics for next month's Board of Education meeting

10. Adjournment



Board of Education Regular Meeting              Middle School/High School Conference Room 

Monday, February 8, 2021 7:00 PM Central       700 South Kent St., Madison, NE  68748 

           

Agenda Posted for February 2021 Meeting 

City Office   01-05-2021 

Library    01-05-2021 

Front door of high school 01-05-2021 

Madison Star Mail (Mtg Notice) 01-28-2021 

 

Kate Ebeling: Present, Harlow Hanson: Present, Jim Knapp: Present, Deb Neidig, Present, Jim Reeves: Present, Steve Ruh: 

Present.  Present: 6; Absent: 0     

 

1:  Call the meeting to order 

 

Motion to call the meeting to order at 7:00 pm.  Passed with a motion by Jim Reeves and a second by Kate Ebeling.  Kate 

Ebeling: Present, Harlow Hanson: Present, Jim Knapp: Present, Deb Neidig, Present, Jim Reeves: Present, Steve Ruh: Present.  

Present: 6; Absent 0 

 

1.1 Roll Call 

1.2 Pledge of Allegiance 

1.3 Open Meetings Act 

1.4 Madison Public Schools Mission Statement 

1.4.1 Curriculum Team Classroom Showcase 

 

2:  Consent Agenda 

 

Motion to approve consent agenda items 2.1- 2.5 as presented.  Passed with a motion by Steve Ruh and a second by Deb 

Neidig.  Kate Ebeling: Yea, Harlow Hanson: Yea, Jim Knapp: Yea, Deb Neidig: Yea, Jim Reeves: Yea, Steve Ruh: Yea.   Yea: 6, 

Nay: 0 

 

AKRS Equipment Solutions Equipment    4,000.00 

Albracht Disposal Service Waste Disposal       325.00 

Allied 100 LLC dba AED Superstore Supplies       130.20 

Amazon.com Supplies    1,672.75 

Appeara  Supplies         67.00 

 

Assetgenie, Inc. DBA Agirepair Computer Repairs       250.00 

BCN  Phone Service       126.02 

Brady & Amy’s Fuel    1,755.67 

Carolina Scientific Supplies       209.08 

Central Nebraska Rehab Services Services    2,857.09 

 

Choice Foods Supplies       255.54 

City of Madison Utilities    8,607.71 

Eakes Office Solutions Supplies       386.92 

Ecolab Pest Elimination Division Pest Control       121.85 

Educational Service Unit #8 Services  48,766.94 

 

Fields Hardware Supplies       190.87 

Fischer, Brandon Reimbursement         75.00 

Flinn Scientific, Inc. Supplies       135.17 

Floor Maintenance Supplies       542.72 

Frontier  Phone Service       714.12 

 

Greatamerica Financial Services Corporation Copier Lease    1,979.04 

Heartland Seating Supplies       605.00 

HyVee Food Store Supplies       270.85  

HyVee Food Stores Inc. Supplies         14.97 

Jackson Services Supplies  112.93 

 

Jostens Big Day Recognition LLC Supplies         36.00 

KSB School Law Legal Services       746.00 

Lunchtime Solutions, Inc. Meals       252.06 



Meisinger Oil Company Supplies       527.04 

Menards – Norfolk Supplies       121.44 

Nebraska Association of School Boards Membership/Registration    4,559.00 

Nilson, Dustin Distance Learning       750.00 

Norfolk Works DOT Physical         75.00 

 

Northeast Nebraska Juvenile Services Reimbursement    5,382.23 

One Source Background Check         40.00 

Pinkelman Truck and Trailer Repairs    3,684.04 

Pizza Hut of Madison Supplies       442.62 

Platte County Election Comm Election       100.00 

 

Quill Corporation Supplies       390.78 

Rasmussen Mechanical Services Repairs    1,129.36 

Schmidt, Courtney Mileage         58.80 

Schumacher, Smejkal, Brockhaus & Herley P.C. Audit  13,285.00 

Short Stop, The Fuel         25.57 

 

Sparklight (Formerly Cable One) Cable Box Rental         27.02 

Subway  Supplies       102.58 

Symmetry Energy Solutions Utilities       646.30 

US Bank Cardmember Services Supplies    3,314.44 

US Cellular Internet       150.25 

 

Volkman Plumbing & Heating Repairs    1,499.97 

Water Engineering Inc. Water Service       425.04 

Winsupply Norfolk NE Co Supplies       199.00 

  

3:  Public forum 

 

4:  Administrator and other reports 

 

5:  Board Committee reports/meeting dates 

 

6:  Action Items 

 

7: Discuss, consider and take all necessary action to reaffirm board policies 5021-5040. 

 

Motion to reaffirm board policies 5021-5040.  Passed with a motion by Jim Reeves and a second by Steve Ruh.  Kate 

Ebeling: Yea, Harlow Hanson: Yea, Jim Knapp: Yea, Deb Neidig: Yea, Jim Reeves: Yea, Steve Ruh: Yea.   Yea: 6, Nay: 0 

 

8: Discuss, consider, and take all necessary action to approve staff resignations.  

 

9: Discuss, consider, and take all necessary action to approve certified contracts.   

 

10: Discuss, consider, and take all necessary action on request from the Madison County Courthouse to use the new gym 

from July 9-July 26 during upgrades at the courthouse. 

 

Motion to allow the Madison County Courthouse to use the new gym from July 9-July 26.  Tabled with a motion by Steve 

Ruh and a second by Deb Neidig.  Kate Ebeling: Yea, Harlow Hanson: Yea, Jim Knapp: Yea, Deb Neidig: Yea, Jim Reeves: 

Yea, Steve Ruh: Yea.   Yea: 6, Nay: 0 

 

11: Discuss, consider, and take all necessary action to approve the purchase of rubber mulch for the elementary playground 

area. 

 

Motion to approve a bid from Sterling West in the amount of $5,850.00.  Passed with a motion by Deb Neidig and a second 

by Jim Reeves. Kate Ebeling: Yea, Harlow Hanson: Yea, Jim Knapp: Yea, Deb Neidig: Yea, Jim Reeves: Yea, Steve Ruh: Yea.     

Yea: 6, Nay: 0 

 

12:  Discuss, consider, and take all necessary action to authorize the Superintendent and Board Treasurer to sign checks 

for the lunch fund. 

 



Motion to authorize Superintendent Ehlers and Board Treasurer Reigle to sign checks for the MPS Lunch Fund.  Passed 

with a motion by Deb Neidig and a second by Kate Ebeling. Kate Ebeling: Yea, Harlow Hanson: Yea, Jim Knapp: Yea, Deb 

Neidig: Yea, Jim Reeves: Yea, Steve Ruh: Yea.     Yea: 6, Nay: 0 

 

13:  Motion to enter Executive Session for discussion of principal staff compensation and benefit package to protect the 

public interest and prevent needless injury to a staff members reputation.  Tabled with a motion by Deb Neidig and a 

second by Jim Knapp.  Kate Ebeling: Yea, Harlow Hanson: Yea, Jim Knapp: Yea, Deb Neidig: Yea, Jim Reeves: Yea, Steve 

Ruh: Yea.   Yea: 6, Nay: 0 

 

14:  Discuss, consider, and take all necessary action on principal salaries and benefits for the 2021-2022 school year.  Tabled 

with a motion by Deb Neidig and a second by Steve Ruh.  Kate Ebeling: Yea, Harlow Hanson: Yea, Jim Knapp: Yea, Deb 

Neidig: Yea, Jim Reeves: Yea, Steve Ruh: Yea.   Yea: 6, Nay: 0 

 

15: Topics for next month’s Board of Education meeting. 

 

16: Adjournment 

 

Motion to adjourn at 9:01pm. Passed with a motion by Kate Ebeling and a second by Deb Neidig.  Kate Ebeling: Yea, 

Harlow Hanson: Yea, Jim Knapp: Yea, Deb Neidig: Yea, Jim Reeves: Yea, Steve Ruh: Yea.     Yea: 6, Nay: 0 

 

 

 

              

President      Secretary 

 



06Checking

06Checking Fund: SCHOOL NUTRITION FUND06

28,064.66LUNCHTIME SOLUTIONS, INC. January Meal Services30056

28,064.66Vendor Total:

28,064.66Fund Total:

28,064.66Checking Account Total:

Madison Public Schools Page: 1

03/03/2021 3:07 PM

Board Report
LUNCH FUND User ID: PATTI

Invoice Description AmountVendor Name



5Checking

5Checking Fund: ACTIVITY FUND05

26.19AMAZON.COM CREDIT Supplies459346493496

31.40AMAZON.COM CREDIT Supplies888668359389

57.59Vendor Total:

102.00BATTLE CREEK PUBLIC SCHOOLS Entry Fee-Speech Meet 2-27-
21

Speech Entry 2-
27-21

102.00Vendor Total:

400.00BERGLUND, JORDYN State Routine ChoreographyChoreography-
Dance

400.00Vendor Total:

36.00BOONE CENTRAL SCHOOLS B BB NSAA Subdistrict 2-23
Dance & Cheer

B BB
Subdistrict

60.00BOONE CENTRAL SCHOOLS G&B C BB @ Boone Central
Tourney 2-13-21

Entry Fee-C BB
2-13

(60.00)BOONE CENTRAL SCHOOLS G&B C BB @ Boone Central
Tourney 2-13-21

V*Entry Fee-C
BB 2-1

36.00Vendor Total:

9.80CHOICE FOODS Supplies001036401240

26.40CHOICE FOODS Supplies001054111253

15.20CHOICE FOODS Supplies001074491112

32.40CHOICE FOODS Supplies001074931259

58.92CHOICE FOODS Supplies-Tiyaga Reward
Party

001089161343

72.56CHOICE FOODS Supplies-Blood Drive002084760718

54.54CHOICE FOODS Supplies002097771514

269.82Vendor Total:

75.00CLEARWATER BOOSTER CLUB Youth B BB Tourney 2-13-21
@ Clearwater

Youth B BB
Tourney

75.00Vendor Total:

82.99COBBLESTONE INN & SUITES Room-WR subdistricts22672176

82.99COBBLESTONE INN & SUITES Room-WR Subdistricts22672202

82.99COBBLESTONE INN & SUITES Room-WR Subdistricts22672205

248.97Vendor Total:

45.00CRILLY, COLLIN Official-G JV BB 2-11-21
David City

Official G&B BB
2-11

45.00Vendor Total:

45.00CRILLY, JIM Official-JV B BB 2-12-21
Tekamah-Herman

Official B BB
2-12

45.00CRILLY, JIM Official-JV G BB 2-11-21
David City

Official G&B BB
2-11

45.00CRILLY, JIM Official-JV G BB 2-12-21
Tekamah-Herman

Official-JV GBB
2-12

135.00Vendor Total:

845.00CUSTOM SPORTS Jackets-reimbursed29043

845.00Vendor Total:

45.00EHRISMAN, REID Official-JV B BB 2-11-21
David City

Official B BB
2-11

45.00EHRISMAN, REID Official-JV B BB 2-12-21
Tekamah-Herman

Official B BB
2-12

Madison Public Schools Page: 1
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Board Report
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45.00EHRISMAN, REID Official-G JV BB 2-12-21
Tekamah-Herman

Official-G&B BB
2-12

90.00EHRISMAN, REID Official-B MS BB 2-22-21
Neligh-Oakdale

Official-MS BBB
2-22

225.00Vendor Total:

45.00EUREK, PAT Official-JV B BB 2-11-21
David City

Official B BB
2-11

45.00Vendor Total:

46.99FIELDS HARDWARE Disinfectant sprayer176879

46.99Vendor Total:

75.96FUN EXPRESS, LLC Valentine Fundraiser708026530

75.96Vendor Total:

155.00GATORADE COMPANY, THE 2021 Gatorade HS
Performance Pkg

2021 Gatorade
Pkg

155.00Vendor Total:

125.00HARRIS, STEVE Official-V G&B BB 2-12-21
Tekamah-Herman

Official G&B BB
2-12

125.00Vendor Total:

45.00HEDRICK, TOM Official-JV G BB 2-12-21
Tekamah-Herman

Official G BB
2-12

90.00HEDRICK, TOM Official-G&B C BB 2-8-21
Clarkson-Leigh

Official-G&B
CBB 2-8

(45.00)HEDRICK, TOM Official-JV G BB 2-12-21
Tekamah-Herman

V*Official G BB
2-12

90.00Vendor Total:

125.00HEITHOFF, TODD Official-G&B V BB 2-11-21
David City

Official G&B BB
2-11

125.00Vendor Total:

56.00HUMPHREY PUBLIC SCHOOL Entry Fee-Sweetheart Speech
Meet 2-13

Entry Fee-
Speech

56.00Vendor Total:

9.00HY-VEE FOOD STORE WR Parents' Night4824339204

68.82HY-VEE FOOD STORE WR Invite Breakfast4824529011

77.82Vendor Total:

45.00KOENIG, RICH Official-JV G BB 2-12-21
Tekamah-Herman

Official G BB
2-12

90.00KOENIG, RICH Official-B MS BB 2-22-21
Neligh-Oakdale

Official-MS BBB
2-22

(45.00)KOENIG, RICH Official-JV G BB 2-12-21
Tekamah-Herman

V*Official G BB
2-12

90.00Vendor Total:

100.00KRUSE, KAITLYN Humphrey High Sweetheart
Meet Judge

Speech Judge

100.00Vendor Total:

125.00KUBIK, DOUGLAS Official-G&B V BB 2-11-21
David City

Official G&B BB
2-11

125.00Vendor Total:
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261.15MAHASKA - SNACK SuppliesJOKY013470

261.15Vendor Total:

193.50MAHASKA Supplies932429

99.03MAHASKA Beverages932720

339.00MAHASKA Supplies933122

152.40MAHASKA Beverages933285

783.93Vendor Total:

25.00MARQUEZ SALINAS, ESPERANZA Memorial - FatherMemorial-Father

25.00Vendor Total:

31.68MENARDS - NORFOLK Supplies615

31.68Vendor Total:

125.00MOORE, JAMES Official-G&B V BB 2-12-21
Tekamah-Herman

Official G&B BB
2-12

125.00Vendor Total:

434.00MPS ACTIVITY FUND Winter Sports Dragon
Dollars Reimburse

Winter Dragon
Dollar

434.00Vendor Total:

217.23NATIONAL ASSOCIATION OF SECONDARY
SCHOOL PRINCIPALS

NHS supplies9001420780

217.23Vendor Total:

42.00NORFOLK PUBLIC SCHOOLS Entry Fee-Panther Speech
Tourney 2-12-21

Entry Fee-
Speech

42.00Vendor Total:

78.90OMNI CHEER Cheer Bows for State2021000008275

78.90Vendor Total:

90.00OSWALD, MERLIN Official-G&B C BB 2-8-21
Clarkson-Leigh

Official G&B
CBB 2-8

90.00Vendor Total:

125.00PEPPEL, EDWARD Official-G&B V BB 2-11-21
David City

Official G&B BB
2-11

125.00Vendor Total:

384.00SCHIEFFER SIGNS Boys Golf & Soccer Record
Bd

41426

384.00Vendor Total:

10.00TEXAS ROADHOUSE State Cheer - MealState Cheer -
#2

10.00TEXAS ROADHOUSE State Cheer - #4State Cheer -
#3

10.00TEXAS ROADHOUSE State Cheer - MealState Cheer -
#4

10.00TEXAS ROADHOUSE State Cheer - mealState Cheer -
#5

10.00TEXAS ROADHOUSE State Cheer - MealState Cheer -
#6

10.00TEXAS ROADHOUSE State Cheer - MealState Cheer -
#7

10.00TEXAS ROADHOUSE State Cheer - MealState Cheer -
#8
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10.00TEXAS ROADHOUSE State Cheer - mealsState Dance -
#1

80.00Vendor Total:

182.51US BANK CARDMEMBER SERVICES Supplies1275

182.51Vendor Total:

108.00WAYNE HIGH SCHOOL Entry Fee-Wayne HS Speech
Meet 2-6-21

Entry Fee-
Speech 2-6

(108.00)WAYNE HIGH SCHOOL Entry Fee-Wayne HS Speech
Meet 2-6-21

V*Entry Fee-
Speech 2

0.00Vendor Total:

125.00WEATHERHOLT, TANNER Official-V G&B BB 2-12-21
Tekamah-Herman

Official G&B BB
2-12

125.00Vendor Total:

1,102.45WorkPlacePro Autism Awareness shirts
(reimbursed)

S0931248

1,102.45Vendor Total:

145.00YMCA OF LINCOLN NEBRASKA 8th Grade B BB-MIT March 13
& 14 (youth)

1226740.001

155.00YMCA OF LINCOLN NEBRASKA 8th/9th B BB-MIT March 13 &
14 (youth)

1228681.001

155.00YMCA OF LINCOLN NEBRASKA MIT Reg 8th & 9th Boys BB
(youth)

MIT
registration
8&9

(155.00)YMCA OF LINCOLN NEBRASKA MIT Reg 8th & 9th Boys BB
(youth)

V*MIT
registration 8

300.00Vendor Total:

7,939.00Fund Total:

7,939.00Checking Account Total:
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MADISON PUBLIC SCHOOLS

Activity Fund Balance Report
FEBRUARY 21 Fund 05

Chart of Account Description Beg Balance Expenses Revenues Bal Change Balance
FUND BALANCE 0.00 0.00 0.00 0.00 0.00
AD 3,388.53 384.00 0.00 0.00 3,004.53
Art Club 766.24 0.00 0.00 0.00 766.24
Band 2,597.67 0.00 0.00 0.00 2,597.67
Boys BB 2,688.53 882.63 529.00 0.00 2,334.90
Boys BB FR 2,363.07 375.00 250.00 0.00 2,238.07
Cheerleaders 1,064.50 175.40 0.00 0.00 889.10
Class of 2019 635.43 0.00 0.00 0.00 635.43
Class of 2020 734.22 0.00 0.00 0.00 734.22
Class of 2021 1,617.72 0.00 570.00 0.00 2,187.72
Class of 2022 2,932.52 0.00 0.00 0.00 2,932.52
Class of 2023 400.00 0.00 0.00 0.00 400.00
Class of 2024 1,069.92 0.00 0.00 0.00 1,069.92
Concessions 14,816.13 1,137.65 938.80 0.00 14,617.28
Courtesy 2,224.72 25.00 0.00 0.00 2,199.72
Cross Country 614.44 0.00 0.00 0.00 614.44
Cross Country FR 1,458.47 0.00 221.40 0.00 1,679.87
Danceline 1,200.82 416.50 0.00 0.00 784.32
District Funds 14,477.22 0.00 143.31 0.00 14,620.53
Educators Rising 867.28 0.00 0.00 0.00 867.28
Elem Activity Acct 4,904.17 0.00 1,901.28 0.00 6,805.45
Elem PTO 1,684.47 0.00 0.00 0.00 1,684.47
Elem Student Council 47.00 0.00 0.00 0.00 47.00
ELL Class 630.75 0.00 0.00 0.00 630.75
Emergency Assistance 1,533.24 0.00 0.00 0.00 1,533.24
Ethnic Diversity Club 1,740.53 0.00 0.00 0.00 1,740.53
FCCLA 1,134.03 0.00 0.00 0.00 1,134.03
FFA 5,405.80 0.00 288.00 0.00 5,693.80
Football 2,742.97 0.00 0.00 0.00 2,742.97
Football FR 651.04 0.00 0.00 0.00 651.04
Football Youth 250.00 0.00 0.00 0.00 250.00
Girls BB 1,967.09 742.37 502.80 0.00 1,727.52
Girls BB FR 2,464.22 0.00 250.00 0.00 2,714.22
Golf 1,383.76 0.00 0.00 0.00 1,383.76
Golf FR 492.35 0.00 0.00 0.00 492.35
Homecoming 733.73 0.00 0.00 0.00 733.73
Honor Society 1,788.43 541.22 227.00 0.00 1,474.21
HS Student Council 1,324.62 75.96 769.80 0.00 2,018.46
M Club 4,179.68 129.00 0.00 0.00 4,050.68
Marketing Comm. 20,088.49 0.00 0.00 0.00 20,088.49
MS Activity Acct 4,719.77 0.00 0.00 0.00 4,719.77



MS Houses 795.82 58.92 20.00 0.00 756.90
Music Boosters 5,286.07 0.00 0.00 0.00 5,286.07
Musical 3,053.80 0.00 0.00 0.00 3,053.80
One Act Plays 1,331.05 0.00 0.00 0.00 1,331.05
Quiz Bowl 873.01 0.00 0.00 0.00 873.01
Resale 491.03 0.00 0.00 0.00 491.03
Scholarships 11,199.09 0.00 0.00 0.00 11,199.09
Secondary Act Acct 5,762.08 1,325.13 1,333.29 0.00 5,770.24
Soccer 5,243.40 0.00 0.00 0.00 5,243.40
Soccer FR 5,687.57 0.00 20.00 0.00 5,707.57
Softball 2,512.35 0.00 0.00 0.00 2,512.35
Softball FR 1,810.98 0.00 0.00 0.00 1,810.98
Speech 787.17 300.00 0.00 0.00 487.17
Teachers 1,715.28 0.00 0.00 0.00 1,715.28
Track 4,066.42 0.00 0.00 0.00 4,066.42
Track FR 1,345.39 0.00 0.00 0.00 1,345.39
Uniform Replacement 3,207.80 0.00 220.00 0.00 3,427.80
Volleyball 1,339.83 0.00 0.00 0.00 1,339.83
Volleyball FR 2,717.30 0.00 32.00 0.00 2,749.30
Water Quality Project 4,160.11 0.00 0.00 0.00 4,160.11
Weightroom 704.18 0.00 0.00 0.00 704.18
Wrestling 2,852.03 525.22 500.00 0.00 2,826.81
Wrestling FR 1,602.98 845.00 0.00 0.00 757.98
Yearbook 266.24 0.00 8.00 0.00 274.24

184,594.55 7,939.00 8,724.68 0.00 185,380.23

FUND 05



Lunch Fund Balance Report
FEBRUARY 21 Fund 06

Chart of Account Description Beg Balance Expenses Revenues Bal Change Balance
FUND BALANCE 77,473.13 28,064.66 64,496.12 0.00 113,904.59

FUND 06



Student Fund Balance Report
FEBRUARY 21 Fund 12

Chart of Account Description Beg Balance Expenses Revenues Bal Change Balance
FUND BALANCE 6,128.41 0.00 80.47 0.00 6,208.88

FUND 12



















	

Madison Public Schools 
 

700 So Kent St. 
P.O. Box 450 

Madison, NE 68748 
District Phone (402) 454-3336 Fax (402) 454-2238 

Elementary Phone (402) 454-2656 Fax (402) 454-3978 
 

	
 

The mission of Madison Public Schools is to prepare students to be competent, 
confident, productive, and responsible citizens.  

 
March	2021	Board	Meeting-	High	School	Principal	report-	Mr.	
Crilly	
Enrollment	
9th	grade-	42	Students	
10th	grade-38	Students	
11th	grade-34	Students	
12th	grade-	49	Students		
Total	Enrollment	163	Students		
	
Average	Daily	Attendance	
9th	grade-	94.40%	
10th	grade-95.86%	
11th	grade-89.95%	
12th	grade-93.17%	
Overall	daily	Attendance-93.41%	
	

• FFA celebrated National FFA week the last week of February, 
Madison currently has 20 people in the FFA program. Using last week 
as a recruiting week in the HS/MS/Elem those numbers should be on 
the rise- Congrats to Ms. Philips 

• Registration is done in the HS, we are gathering numbers for teachers 
to see how many are in classes. The next step will be Mrs. Kunz will 
begin working on the schedule for 21-22. The number of kids signed 
up for a certain class will dictate the schedule.  

• Parent Teacher conferences were held and attended by about 80% in 
the High School, those that didn’t come had report cards sent home 
and signed.  

• Teacher Observations are complete in the High School 
• The Greenhouse continues to be used by several different groups. 

This has been a great addition to MPS. Horticulture classes will be 
picking up all spring flowers and getting ready for spring sales.  

• ACT prep continues with weekly seminars from Mr. Jordan, they are 
taking one more practice test before the actual test on April 7th.  

Alan Ehlers 
Superintendent  

Jim Crilly 
HS Principal 

Reid Ehrisman 
MS Principal/EL 

 Karla Kush 
Elementary Principal 

 

Travis Jordan       
Director of CAI 
Crystal Ernst 

Instructional Coach 
Landonn Mackey 

Athletic Director 
Celine Filsinger 
Office Manager       

 
 



	
• We will begin Handbook updates in March and will submit to the 

School Board in April.  
• Dance and Cheer teams competed at NCA State, in Grand Island, 

Madison was well represented.  
• Spring Music concert will be March 22nd.  
• Madison HS Quiz Bowl team in the finals. We are 2 of 64 teams left. 

Congrats to Kolby Johnson, Kendry Arrazcaeta, Albi Rodriquez and 
Coach Rob Fite! 

• State Speech March 18 & 19 in Kearney, students have been doing 
very good a meets this year. Ms. Lafleur is their sponsor.  

• We are in the process doing a donation drive for the band program, 
we have been working with the Remender Jones Foundation. Looking 
at possibly purchasing new music stands and chairs. Most of the 
chairs and stands are over 25 years old.  
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Mrs. Kush – March 1, 2021 

Elementary Principal 
 

Number of Students in Elementary School 
Grade Level Current as of 

3/1/21 
2/3/21 1/6/21 12/8/20 11/4/20 10/7/20 9/8/20 8/5/20 

PreK-3 23 23 24 25 26 26 27 18 
PreK-4 28 28 29 30 30 29 28 32 

Kindergarten 42 40 40 40 40 40 40 36 

1st Grade 47 47 45 45 46 46 46 43 

2nd Grade 41 41 42 42 42 41 41 40 

3rd Grade 29 29 29 30 31 30 30 31 

4th Grade 36 35 35 35 37 35 35 34 

5th Grade 36 35 35 34 37 38 38 36 
Total 282 278 279 281 289 285 285 270 

        Last year ended 
with 287 

Student Report 
 Feb. 

2021 
Jan. 

2021 
Dec. 
2020 

Nov. 
2020 

Oct. 
2020 

Sept. 
2020 

August 
2020 

Last 
Year 

2020-
2021 
Goal 

Attendance  94.96% 95.87% 95.53% 94.79% 95.94% 95.61% 93.74% 95.59% 96% 

 
1. Certified teacher evaluations are complete!  Now starting on non certified staff 

evals. 
 

2. Parent-Teacher conferences were held February 17th and 18th.  We have made 
contact with 96% of our students’ parents/guardians.  Teachers and I will 
continue to attempt to reach out all parents/guardians. 
 

3. The Beyond School Bells new budget has been submitted and approved.  Two 
$25,000 checks have been granted for the After-School Program.  Some 
purchases included: 

-Storage Lockers that will go in the cafeteria 
-Saltwater Aquarium and supplies 
-Stem KiwiCo kits 
-Greenhouse supplies 
-Chairs 
-Consumable kits – crayons, glue, paper, etc.  
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4. There was a Title I meeting on March 22 where Mr. Ehlers, Mr. Jordan, Mr. 
Ehrisman, Mrs. Herz, Mrs. Wehlre and I all represented Madison.  The meeting 
provided information on how to continue supporting the needs of our students 
by being creative while also using scientific based approaches. 
  

5. The Madison FFA chapter included Madison Elementary in a few activities during 
FFA week.  All students participated in a coloring contest which had a winner in 
each grade and all students were able to guess how many kernals of corn were in 
a jar.  The FFA leadership class also came to the elementary on Thursday and 
Friday for short lessons with four classes.  We appreciated the schoolwide pride 
and learning that took place.  Thank you to Miss Kara Philips! 
  

6. The Formative Site Visit for our Family Literacy (SFEC grant) was March 3 from 
3:30-8:00pm.  We were asked to complete a self-assessment which was then 
used by the program staff and NCFL staff to collaboratively use the information 
to support the development of a plan for continuous growth and improvement 
in service to families.  
 

7. K-5 Music Concert will be Monday, March 22 at 6:00pm at the old high school 
gym.  5th grade band will play a few pieces they have learned. 
 

8. Preschool and Kindergarten round-up will be Friday, March 26 
KINDERGARTEN INFO SESSIONS: 9am & 2pm 
PRESCHOOL INFO SESSIONS: 10:30am & 3:30pm 
Children must be 3 by July 31 to attend 3 year old Preschool.  
Children must be 4 by July 31 to attend 4 year old Preschool.  
Children must be 5 by July 31 to attend Kindergarten. 

 
 

 



 

Curriculum and Assessment
March 2021, Board Report

Curriculum:

• Elementary Math Adoption

• All Teachers received more training on our last early out day.

• On March 24th Early Out, we will meet to compare strengths and weaknesses of programs 
and what we learned from the Pilot as well as share any data collected. We will then begin 
to write a proposal for adoption of either Into Math (HMH) or Ready Classroom 
Mathematics (Curriculum Associates.)

• Middle School Science Adoption
• We are working with Jim Kent from NDE and an associate from AquaPhoenix, who sells 

the kits for OpenSciEd, to personalize our order for Madison and to maximize the impact of 
the SFI Grant.

• Curriculum Review Cycle
• 2021-2022 School year will be focused on English-Language Arts, Fine Arts, and Career 

Education Classes. Our intention is to evaluate all data, look at our Curriculum to evaluate 
strengths and weaknesses, and complete a needs assessment.

Assessment:

• ELPA21 Testing
• In progress. April 2nd Deadline

• NSCAS Test  March 22nd-April 30th
• Tests will be adaptive to take growth into consideration. This years tests are a “Pilot” for 

gathering data on the new assessment system. Scores won’t change AQUESTT 
designation.

• ACT Test Thursday, April 8th



Overall Growth from Fall to Winter

Projected Growth is about 3 RIT Points  GREEN=Exceeded Projected Growth


Average Reading 
RIT Fall

Average Reading RIT 
WINTER

Average MATH  
RIT FALL

Average Math    
RIT WINTER

Third Grade 186 195 186 194

Fourth Grade 195 200 195 194

Fifth Grade 206 211 205 211

Sixth Grade  199 207 206 210

Seventh Grade                                211 213 218 221

Eighth Grade 215 220 223 227

Average Reading 
RIT MPS

National NORM 
Reading RIT

Average Math RIT 
MPS

National NORM 
Math RIT

Third Grade 195 194 194 196

Fourth Grade 200 202 194 206

Fifth Grade 211 209 211 215

Sixth Grade 207 213 210 220

Seventh Grade 213 217 221 224

Eighth Grade 220 220 227 228
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March 2021 Board Report 

Landonn Mackey, Athletic Director 
 

• Will attend NSIAAA Spring conference in Kearney on March 7th and 
March 8th and take the CAA exam to become a Certified Athletic 
Administrator. 

• Wrestling Sub-Districts @ North Bend, Wrestling District Finals @ 
Albion, Girls Basketball sub-districts were at Clarkson this year with 
Boys Basketball sub-districts at Albion. 

• MS GUTS (Get Up To Succeed) program dates have been set. Mr. 
Ehrisman, Mr. Miller, and Mr. Mackey will coordinate and run the 
program. 

• Spring conditioning plans are in the final planning for those not 
involved in a spring sport. 

• Youth Sports – Youth WR continues to practice twice per week with 
weekend tournaments, BB teams continue to practice and participate 
in tournaments, VB skills camps set for April, and planning for Spring 
camps are a work in progress. 

• HS Spring sports started on Monday, March 1st. 
• MS Track will start Monday, March 15th. 
• Softball Coop – sent to West Point-Beemer, Stanton, and HLHF 

expressing interest in cooperative agreement for 21-22 & 22-23. 
• Dollamur - $7900, red, no print. $8300, red, with logo. 
• New gym score table – Looking at different options. 
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Varsity Scoreboard 
Wrestling 

Sub Districts @ North Bend – 02/06 – Hugo Sanchez 3rd, Dakota 
Gullicksen 4th, Eddy Pedraza 4th, Kolby Johnson 2nd 
Districts @ Albion – 02/13 – Dakota Gullicksen & Eddy Pedraza both 
went 0-2. Hugo Sanchez (Weight) & Kolby Johnson (Injury) did not 
compete. 

 
Girls Basketball (3-17) 
 @ West Point-Beemer, Lost 19-60 
 David City, Lost 19-43 
 Tekamah-Herman, Lost 4-44 

Stanton, Lost 26-54 
 
Boys Basketball (2-18) 
 @ West Point-Beemer, Lost 30-73 
 David City, Lost 52-55 
 Tekamah-Herman, Lost 42-74 
 @ Wisner-Pilger, Lost 35-57 
 Boone Central, Lost 37-71 
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Mrs. Ernst’s March Board Report 
	

• Professional	Development	
o Our	February	early	out	was	used	to	continue	our	work	on	Learning	

Targets.		We	will	use	our	March	early	out	to	have	teachers	write	and	
reflect	on	targets	to	use	in	their	classrooms.			

o The	ESU	is	doing	2	days	of	instructional	observations,	one	with	
classroom	teachers	during	reading	block	and	one	with	paras	during	
intervention.		I	am	hoping	to	reschedule	the	PD	for	intervention	that	
was	to	follow	the	observations	for	our	April	CSI	day.	

o I	am	beginning	to	schedule	out	a	plan	for	our	professional	
development	for	the	2021-2022	school	year.		As	of	now,	the	
elementary	will	focus	on	instruction	within	the	Reading	core,	and	the	
high	school/middle	school	will	focus	on	planning	instruction	and	
strategies	to	support	ELL	students.	

	
• Instructional	Coaching	

o ALL	the	elementary	students	have	access	to	iPads.		I	have	started	a	
“Technology	Tuesdays”	offering	after	school	to	get	teachers	more	
familiar	with	iPads.		As	we	continue	through	the	end	of	school,	we	will	
start	to	work	on	more	ways	to	integrate	the	iPad	into	instruction	and	
discuss	ideas	for	management	and	best	practice.	
	

• School	Improvement	
o Our	next	meeting	is	March	24th.		We	will	be	discussing	our	planned	

data	day	for	April	26th	and	giving	team	members	roles	to	help	
facilitate	our	conversations.		Our	goal	may	change	slightly	after	our	
data	day.	 	
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Mr. Ehrisman- March 3, 2021 

 
NUMBER OF STUDENTS IN THE MIDDLE SCHOOL 

Grade Level Current as of 3/2/21 Start of the year 8/12/20 
6th Grade 45 41 
7th Grade 45 43 
8th Grade 29 26 
MS Total 119 110 

 
 

STUDENT REPORT 

Grade 
Level 

Attendance 
as of 

3/2/21 

8/12-
8/31 9/1-

9/30 
10/1-
10/31 

11/1-
11/30 

12/1-
12/22 1/5-2/3 

2/1-
2/28 

6th 
Grade 96.19% 97.49% 96.98% 96.21% 95.14% 95.90% 95.93% 96.21% 
7th 
Grade 96.28% 97.06% 96.97% 96.73% 95.69% 95.62% 96.46% 96.25% 
8th 
Grade 93.77% 95.48% 91.27% 93.79% 93.73% 95.53% 94.27% 93.83% 
MS Total 95.65% 96.84% 95.66% 95.86% 95.03% 95.70% 95.73% 95.66% 

 
 

# of students in AMP 
Week 17 (2/10) 6 
Week 18 (2/18) 9 
Week 19 (2/25) 6 
Week 20 (3/3) 5 

 
 

• ELPA21 testing has started. Mr. Jordan, Mrs. Ramaekers and Mrs. Engelmann are working hard to 
administer these assessments.  
 

• I attended the Title I zoom hosted by ESU8 on February 22nd. Mrs. Herz also took part in this meeting as 
the MS Title teacher.  
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• I took part in the CSI IMP Meeting on February 24th. I chose to be part of the "NDE Grades 6-12: Older 
Readers Who Struggle” cohort. 

 
• 8th grade students completed registration for HS classes next year.  

 
• We hosted our 2nd semester PTC conferences. Our attendance was 83%. We have established a plan to 

communicate with parents/gaurdians that did not attend.  
 

• Jacquie Winbolt, BIST consultant, was in the MS on February 25th.  She observed classrooms and 
provided valuable feedback and support to myself, staff, and students. 
 

• The 4th Annual House Olympics are scheduled for March 9th. This continues to be a great community 
building activity for our MS.  
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Superintendent Report  
     March 2021 
 
 

o Enrollment update 
 

Below are numbers that will allow you to see student enrollment growth in two of 
our three buildings.  We also need to keep in mind that we have 3-4 families choose 
to keep children home during the pandemic this year.   
 
2011-12 School Year 
 
K-5 175  PK-5 185 
6-8 124  6-8 124 
9-12 171  9-12 171 
Total’s 470   480 
 
2016-17 School Year 
 
K-5 196  PK-5 233 
6-8 101  6-8 101 
9-12 172  9-12 172 
Total’s 469   506 
 
2020-21 School Year 
 
K-5 226  PK-5 279 CC-5 285 
6-8 121  6-8 121 6-8 121 
9-12 162  9-12 162 9-12 162 
Total’s 509   562  568 
 

 
 

 
 

o Future Migrant Education program services 
 

On February 25th I held a zoom meeting with the Directors from ESU #1, #7 & #8 
along with Migrant Education staff.  Mr. Ehrisman also joined us for the meeting.  
The Goal of the meeting was to discuss how to best meet the needs of Migrant 
students in Northeast Nebraska.   
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The major takeways from the meeting were that if we want to move away from 
running the Migrant program as a standalone project it might be best to partner 
with ESU 7.  The Administration at ESU #8 is more than willing to partner with us 
but it sounds like the NDE would have the final say on any transition to working 
with ESU #8.  So my recommendation is to keep the program as a stand alone 
project for at least one more year while we look at future needs.  
 
One of the restrictions with federal program funds is that you are not allowed to use 
the federal dollars to pay for the Superintendents salary or benefits even though 
they are working on the required paperwork.  So with the MS grant coming to a end 
this year and makes sense to move the Migrant coordination to Mr. Ehrishman so 
we can use Migrant funds to help pay for part of his salary.  I have visted to Reid 
about this opportunity and feel this may be a good plan.  So keeping the Migrant 
program as a district ran program would then make sense.  We will likey start this 
transition as we start the next school year.   So Mr. Ehrisman would coordinate the 
EL and Migrant Programs which seem to align fairly well and still have time to lead 
the Middle School.  Most districts that have their own program have someone that 
coordinates the Migrant program other then the Superintendent.   
 

o Elementary and Secondary School Emergency Relief Funds (ESSER II) 
 

As you are aware the district should have $488,859 dollars of additional funds to 
use to help with costs and impacts from the COVID.  I have had conversations with 
representatives from NDE and we are still trying to generate ideas for the best use 
of these funds.  According to the limited guidance that has been provided it appears 
we could use the funds to help offset the purchase of ipad’s that were purchased for 
the Elementary.  It might also be a good time to consider updating devices for 
students in 9-12 to help prepare for budget caps that might be coming in the near 
future.   
 
• Improving coordination among state, local, tribal and other entities to slow the 

spread of Covid-1 
• Providing resources that principals need to address coronavirus at their schools 
• Supporting school district efforts to improve preparedness 
• Addressing learning loss especially among disadvantaged students, including 

those living in poverty, learning English, experiencing homelessness, dealing 
with disabilities or living in foster care 

• Training staff on the best ways to sanitize schools and proper use of personal 
protective equipment (PPE) 

• Purchasing PPE and the supplies needed to clean and disinfect schools. The CDC 
has provided an analysis of the costs of such resources. 

• Planning for school closures 
• Purchasing the hardware and software needed to conduct remote and hybrid 

learning 
• Providing services to support student mental health 
• Supporting afterschool and summer learning programs 
• Addressing student learning loss through evidence-based approaches, which 

can include assessments and distance learning equipment 
• Repairing school facilities, especially ventilation systems, to improve air quality 

and reduce spread of Covid 
 
 
The Administrative team has also visited about summer school offering but are 
concerned that students don’t attend at a high percentage in the summer.  Another 
idea is looking into using current staff or a new short-term employee to provide 
additional Title I support.  I have asked about using the funds for adding additional 
space and it does not sound like that would be allowed. 
 
 
 
 

https://www.cdc.gov/mmwr/volumes/69/wr/pdfs/mm6950e1-H.pdf?ACSTrackingID=USCDC_921-DM44376&ACSTrackingLabel=MMWR%20Early%20Release%20-%20Vol.%2069%2C%20December%2011%2C%202020&deliveryName=USCDC_921-DM44376


 
o LB 408 -  Property tax asking capped at 3% 

 
As you can see from the table below over the last four years based on LB 408 we 
would not been able to grow our tax asking 3.0% in any year based on yearly 
Evaluation figures. 
 
School year Evaluation Increase/decrease   Property tax increase (3% cap) 
2017-18  $819,031,615  -0.05%  Raise it 2.95% 
2018-19  $812,297,021  -0.82  Raise it 2.18% 
2019-20  $784,866,202  -3.38%  Unable to Raise 
2020-21  $781,543,331  -0.42%  Raise it 2.58% 
 
So in order to keep asking for a 3% increase the district could raise the levy to generate the 
funds to maintain a 3% increase. 
 
Example:  2020-21 Tax Request for GF & SBF  $6.707,792 x 3.0% = $201,233.76.  We are 
losing the Middle School grant of $150,000 this year that paid for the Instructional Coach, MS 
Principal and a teacher and Para.  So that leaves $51,233.76 for staff salary and benefit 
increases.  Bottom line with the change we should be asking for at least a 5% increase. 
 
The good news is that we are planning to use ESSER II funds in place of local tax funds to 
offset the expenses during the transition.  LB 408 would take away local control and make it 
hard to transition when schools come off of grant programs.   

 
 

o Response from the Madison Courthouse staff  
 

Mr. Ehlers, 
  
I would like to thank you and your board of education for considering the 
county using one of your gymnasium facilities during the period that the 
courthouse building will be closed.  As I explained, the tentative dates for 
closure will be July 8 through July 21, 2021 but this depends on the contractor 
that will be doing the work.  We will have more information after the County 
openings project bids on April 13th.   I shared this if the would need space 
beyond July 22nd it would not work as we will be having staff back in the 
building.  
  
The offices that will need a temporary location and the number of employee’s: 
                Clerk’s Office – 5  
                County Treasurer – 9  
                County Assessor – 6  
                Register of Deeds – 3  
                County Court – 6  
                District Court – 4  
                County Attorney – 12  
                County Judges – 3 
                District Judges – 2 
                Court Reporters - 3 
  
Each office will be responsible for providing their own chairs and computers but 
will need to set up their workstations.   
  
The County will need to install a temporary phone system along with a T1 line, 
and internet access.   When the weather warms up a bit, I will stop by to look at 
the location. 
  
Please let me know if you or the board would have additional questions. 
  



 

Anne M. Pruss 

Madison County Clerk 
P.O. Box 290 
Madison, NE 68748 
402-454-3311, Ext. 136 
clerk@madisoncountyne.com 
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CERTIFICATE OF POSTING 

 

 The undersigned certifies that Notice of a Meeting of the Board of Education of Madison 

County School District 0001 (Madison Public Schools) in the State of Nebraska (the “District”), 

held at 7:00 p.m. on Monday, March 8, 2021, in the Middle School/High School Conference Room 

located at 700 South Kent Street in Madison, Nebraska, such notice being in the form attached 

hereto, was caused to be posted in the public places in the District listed below on the _____ day 

of ________________, 2021. 

 

          

 

          

 

          

 

          

 

DATED March 8, 2021. 

 

   ____________________________ 

       Title: ____________________________ 

 

 

 

 

 

 

NOTE:  Attach a copy of the Notice of Meeting, as posted, if such Notice is posted. 
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ACKNOWLEDGMENT OF RECEIPT 

OF ADVANCE NOTICE OF MEETING 

 

 

 The undersigned Members of the Board of Education of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska acknowledge receipt of advance notice of 

a meeting of said body, and the agenda for such meeting, held at 7:00 p.m. on Monday, March 8, 

2021, in the Middle School/High School Conference Room located at 700 South Kent Street in 

Madison, Nebraska. 

 DATED March 8, 2021. 

 

___________________________________ 

 

 

___________________________________ 

 

 

___________________________________ 

 

 

___________________________________ 

 

 

____________________________________ 

 

 

____________________________________ 
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March 8, 2021 

 Madison, Nebraska 

 

A meeting of the Board of Education (the “Board”) of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska (the “District”) was held at 7:00 p.m. on 

Monday, March 8, 2021, in the Middle School/High School Conference Room located at 700 

South Kent Street in Madison, Nebraska.  Advance publicized notice of such meeting was given 

in strict accordance with the provisions of Article 14, Chapter 84, Reissue Revised Statutes of 

Nebraska, as amended (the “Open Meetings Act”), and set forth (a) the time, date and place of this 

meeting, (b) that this meeting would be open to the attendance of the public and (c) that an agenda 

of then known subjects to be taken up at the meeting could be obtained from the office of the 

Superintendent of Schools (the “Superintendent”). A copy of said advance publicized notice was 

ordered annexed to the minutes of this meeting as Attachment 1. Each Board Member was 

previously furnished with a copy of said advance publicized notice, the same having been 

transmitted to each Board Member simultaneously with its publicizing, and a copy of their 

collective acknowledgment of receipt of such advance notice is attached to these minutes as 

Attachment 2.  Additionally, reasonable efforts were made to provide advance notification of the 

meeting to all news media requesting the same of the time, date and place of the meeting.   

 The President of the Board, ____________________, presided, and the Secretary of the 

Board, _________________, recorded the proceedings. On roll call the following Board Members 

were present:  __________________________________________________________________ 

_____________________________________________________________________________.  

The following Board Members were absent: __________________________________________.  

A quorum being present and the meeting duly commenced, the following proceedings were had 

and done. 



 

4839-2443-5934.2  2 

The President of the Board publicly stated to all in attendance that a current and complete 

copy of the Open Meetings Act was available for review and indicated the location of such copy 

in the room where the meeting was being held.  All proceedings hereafter shown were taken while 

the meeting was open to the attendance of the public. 

* * * * * 

(Other Business) 

* * * * * 

Board Member ______________ then introduced the following resolution and moved for 

its adoption, the full text of which is attached hereto as Attachment 3: 

A RESOLUTION OF THE BOARD OF EDUCATION OF MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA AUTHORIZING THE EARLY 

REDEMPTION OF THE DISTRICT’S GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2016, IN SUCH AMOUNTS AND FROM 

SUCH MATURITIES AS SHALL BE DETERMINED BY THE 

AUTHORIZED OFFICIALS OF THE DISTRICT. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption, and after discussion, the roll was called and the 

following Board Members voted in favor of the passage and adoption of said Resolution: 

_____________________________________________________________________________ 

_____________________________________________________________________________. 

The following Board Members voted against the same: ___________________________.  The 

following Board Members were absent or did not vote: _________________________. 

Said Resolution having been voted upon favorably by a majority of the Board Members, the same 

was by the President declared passed and adopted. 
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Board Member ______________ then introduced the following resolution and moved for 

its adoption, the full text of which is attached hereto as Attachment 4: 

A RESOLUTION AUTHORIZING THE ISSUANCE BY MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA OF ITS GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2021, IN AN AGGREGATE PRINCIPAL 

AMOUNT NOT TO EXCEED ONE MILLION SIX HUNDRED THOUSAND 

DOLLARS ($1,600,000) FOR THE PURPOSE OF REFUNDING CERTAIN 

OUTSTANDING BONDS OF THE DISTRICT; PRESCRIBING THE FORM 

AND DETAILS OF SUCH BONDS; AUTHORIZING CERTAIN 

OFFICIALS TO DETERMINE THE FINAL AGGREGATE PRINCIPAL 

AMOUNT, MATURITIES, RATES, REDEMPTION PROVISIONS, TERMS 

AND OTHER DETAILS OF SUCH BONDS; IMPOSING AN AD 

VALOREM TAX ON ALL TAXABLE PROPERTY WITHIN THE 

DISTRICT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND THE 

INTEREST ON SUCH BONDS; DESIGNATING THE BONDS AS 

QUALIFIED TAX-EXEMPT OBLIGATIONS; AUTHORIZING THE SALE 

AND DELIVERY OF THE BONDS TO THE PURCHASER THEREOF; 

ADOPTING CERTAIN POST-ISSUANCE TAX COMPLIANCE AND 

DISCLOSURE POLICIES AND PROCEDURES WITH RESPECT TO THE 

BONDS; AUTHORIZING CERTAIN ACTIONS AND DOCUMENTS; AND 

PRESCRIBING OTHER MATTERS RELATING THERETO. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption, and after discussion the roll was called and the 

following Board Members voted in favor of the passage and adoption of said Resolution:  

_____________________________________________________________________________ 

_____________________________________________________________________________. 

The following Board Members voted against the same: _____________________________.  The 

following Board Members were absent or did not vote: _________________________. 

Said Resolution having been voted upon favorably by a majority of the Board Members, the same 

was by the President declared passed and adopted. 

* * * * * 

(Other Business) 

* * * * *  
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Motion to adjourn. 

DATED March 8, 2021. 

ATTEST: 

 

_____________________________________ 

  President, Board of Education 

_________________________________ 

  Secretary, Board of Education 
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ADVANCE PUBLICIZED NOTICE OF MEETING 
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ACKNOWLEDGMENT OF RECEIPT OF ADVANCE NOTICE OF MEETING
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See Tab #3 
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A RESOLUTION OF THE BOARD OF EDUCATION OF MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA AUTHORIZING THE EARLY REDEMPTION 

OF THE DISTRICT’S GENERAL OBLIGATION REFUNDING BONDS, 

SERIES 2016, IN SUCH AMOUNTS AND FROM SUCH MATURITIES AS 

SHALL BE DETERMINED BY THE AUTHORIZED OFFICIALS OF THE 

DISTRICT. 

 

BE IT RESOLVED BY THE BOARD OF EDUCATION OF MADISON COUNTY 

SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN THE STATE OF 

NEBRASKA AS FOLLOWS: 

 

 Section 1.   Madison County School District 0001 (Madison Public Schools) in the State 

of Nebraska (the “District”) previously issued its General Obligation Refunding Bonds, Series 2016, 

dated August 19, 2016, in the original aggregate principal amount of $2,375,000 (the “Series 2016 

Bonds”), of which $1,540,000 in aggregate principal amount are presently outstanding. The District 

issued the Series 2016 Bonds pursuant to a resolution (the “Series 2016 Resolution”) duly passed 

and adopted by the District’s Board of Education (the “Board”) on April 11, 2016. The District 

issued the Series 2016 Bonds pursuant to a resolution duly passed and adopted by the Board to (a) 

refund the District’s outstanding General Obligation Refunding Bonds, Series 2011 (the “Series 2011 

Bonds”) and (b) pay certain costs of issuing the Series 2016 Bonds. The District issued the Series 

2011 Bonds pursuant to a resolution duly passed and adopted by the Board to (a) refund a portion of 

the District’s outstanding General Obligation Bonds, Series 2008 (the “Series 2008 Bonds”) and (b) 

pay certain costs of issuing the Series 2011 Bonds. The District issued the Series 2008 Bonds 

pursuant to a resolution duly passed and adopted by the Board and which were authorized by the 

required majority of the qualified voters of the District voting at an election held within the District 

to pay the costs of (a) improving the District’s facilities, and providing the necessary furniture, 

equipment and apparatus for such facilities, and (b) issuing the Series 2008 Bonds.  

 

Section 2. As set forth in the Series 2016 Resolution, the Series 2016 Bonds maturing on 

December 15, 2021 and thereafter are subject to redemption and prepayment at any time on or after 

August 19, 2021, as a whole or in part, at a redemption price equal to the principal amount of the 

Series 2016 Bonds called for redemption, plus accrued interest on such principal amount being 

redeemed to the date of redemption. 

 

Section 3. Subject to the conditions set forth herein, the Board hereby authorizes the 

refunding and redemption of the following outstanding Series 2016 Bonds (the “Refunded Bonds”), 

and the payment of the redemption price of such bonds through and including such date (the 

“Redemption Date”), on or after August 19, 2021 as shall be determined by the President of the 

Board or the Superintendent of Schools (each, including any person authorized to act on his or her 

behalf, an “Authorized Officer”), all in accordance with redemption provisions set forth in the Series 

2016 Resolution, after which date interest on such bonds shall cease: 
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Type 

Maturity Date 

(December 15) 

Principal 

Amount 

Interest 

Rate 

CUSIP 

(55735C) 

Serial 2021 $180,000 2.00% CY3 

Serial 2022 185,000 2.00 CZ0 

Serial 2023 190,000 2.00 DA4 

Serial 2024 185,000 2.00 DB2 

Serial 2025 195,000 2.00 DC0 

Serial 2026 195,000 2.00 DD8 

Serial 2027 205,000 2.10 DE6 

Serial 2028 205,000 2.30 DF3 

 

Any Authorized Officer may determine that one or more maturities of the Refunded Bonds 

listed above shall not be redeemed on the Redemption Date. Such determinations shall be set forth 

in a certificate of such Authorized Officer. 

 

Section 4. On the Redemption Date, the principal of the Refunded Bonds, together with 

all accrued interest to but not including the Redemption Date, shall be paid upon presentation and 

surrender thereof at the corporate trust office of BOKF, National Association, Lincoln, Nebraska, as 

paying agent and registrar for the Refunded Bonds (the “Registrar”).  

 

Section 5. In accordance with the Series 2016 Resolution: 

(a) not later than 35 days prior to the Redemption Date (or such other date as may 

be acceptable to the Registrar), the Authorized Officers, or each individually, are hereby 

directed to file a copy of this Resolution with the Registrar; and  

(b) upon receipt of this Resolution, the Registrar is hereby instructed to mail 

notice of the redemption of the Refunded Bonds to each registered owner thereof not less than 

30 days prior to the Redemption Date (or such shorter period as may be acceptable to the then 

registered owners of the Refunded Bonds); and  

(c) not later than 10 business days following its mailing of the redemption notice, 

the Registrar is further directed to file such redemption notice with the Municipal Securities 

Rulemaking Board and its EMMA portal. 

Section 6. This Resolution shall be in full force and take effect from and after its passage 

as provided by law.  The redemption of the Refunded Bonds authorized by this Resolution are subject 

to the prior issuance by the District of its General Obligation Refunding Bonds, Series 2021 (the 

“Refunding Bonds”).  This Resolution shall have no force and effect if the Refunding Bonds are not 

issued within one year of the date hereof.  
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DATED March 8, 2021. 

  

President, Board of Education 

Attest: 

 

  

Secretary, Board of Education 
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ATTACHMENT 4 

 

BOND RESOLUTION 

 

See Tab #4 
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A RESOLUTION AUTHORIZING THE ISSUANCE BY MADISON COUNTY 

SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN THE STATE 

OF NEBRASKA OF ITS GENERAL OBLIGATION REFUNDING BONDS, 

SERIES 2021, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO 

EXCEED ONE MILLION SIX HUNDRED THOUSAND DOLLARS 

($1,600,000) FOR THE PURPOSE OF REFUNDING CERTAIN 

OUTSTANDING BONDS OF THE DISTRICT; PRESCRIBING THE FORM 

AND DETAILS OF SUCH BONDS; AUTHORIZING CERTAIN OFFICIALS 

TO DETERMINE THE FINAL AGGREGATE PRINCIPAL AMOUNT, 

MATURITIES, RATES, REDEMPTION PROVISIONS, TERMS AND 

OTHER DETAILS OF SUCH BONDS; IMPOSING AN AD VALOREM TAX 

ON ALL TAXABLE PROPERTY WITHIN THE DISTRICT TO PAY THE 

PRINCIPAL OF, PREMIUM, IF ANY, AND THE INTEREST ON SUCH 

BONDS; DESIGNATING THE BONDS AS QUALIFIED TAX-EXEMPT 

OBLIGATIONS; AUTHORIZING THE SALE AND DELIVERY OF THE 

BONDS TO THE PURCHASER THEREOF; ADOPTING CERTAIN POST-

ISSUANCE TAX COMPLIANCE AND DISCLOSURE POLICIES AND 

PROCEDURES WITH RESPECT TO THE BONDS; AUTHORIZING 

CERTAIN ACTIONS AND DOCUMENTS; AND PRESCRIBING OTHER 

MATTERS RELATING THERETO. 

 

BE IT RESOLVED BY THE BOARD OF EDUCATION OF MADISON COUNTY 

SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN THE STATE OF 

NEBRASKA: 

 

Section 1.  The Board of Education (the “Board”) of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska (the “District”) hereby makes the following 

findings and determinations:  

 

(a) The District is duly organized as a Class III School District under Sections 79-

102 and 79-407, Reissue Revised Statutes of Nebraska, as amended; the District maintains 

both elementary and high school grades under the direction of a single board of education; 

and the District embraces territory having a population of not more than 150,000 inhabitants. 

  

(b) The District previously issued its General Obligation Refunding Bonds, Series 

2016, dated August 19, 2016, in the original aggregate principal amount of $2,375,000 (the 

“Series 2016 Bonds”), of which $1,540,000 in aggregate principal amount are presently 

outstanding. The District issued the Series 2016 Bonds pursuant to a resolution (the “Series 

2016 Resolution”) duly passed and adopted by the Board on April 11, 2016. The District 

issued the Series 2016 Bonds pursuant to a resolution duly passed and adopted by the Board 

to (a) refund the District’s outstanding General Obligation Refunding Bonds, Series 2011 (the 

“Series 2011 Bonds”) and (b) pay certain costs of issuing the Series 2016 Bonds. The District 

issued the Series 2011 Bonds pursuant to a resolution duly passed and adopted by the Board 

to (a) refund a portion of the District’s outstanding General Obligation Bonds, Series 2008 

(the “Series 2008 Bonds”) and (b) pay certain costs of issuing the Series 2011 Bonds. The 

District issued the Series 2008 Bonds pursuant to a resolution duly passed and adopted by the 
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Board and which were authorized by the required majority of the qualified voters of the 

District voting at an election held within the District to pay the costs of (a) improving the 

District’s facilities, and providing the necessary furniture, equipment and apparatus for such 

facilities, and (b) issuing the Series 2008 Bonds. 

(c) As set forth in the Series 2016 Resolution, the Series 2016 Bonds maturing on 

December 15, 2021 and thereafter are subject to redemption and prepayment at any time on 

or after August 19, 2021, as a whole or in part, at a redemption price equal to the principal 

amount of the Series 2016 Bonds called for redemption, plus accrued interest on such 

principal amount being redeemed to the date of redemption. 

(d) Since the issuance of the Series 2016 Bonds, the rates of interest available in 

the markets have declined such that the District can effect a savings in interest costs by 

providing for payment of all or part of the Series 2016 Bonds through the issuance of its 

general obligation refunding bonds pursuant to Sections 10-142 and 10-717 et seq., Reissue 

Revised Statutes of Nebraska, as amended (collectively, the “Act”). 

(e) By resolution of the Board adopted on March 8, 2021, the District has duly 

authorized the redemption of all or a portion of the outstanding Series 2016 Bonds maturing 

on December 15, 2021 and thereafter (the “Refunded Bonds”) on such date on or after 

August 19, 2021 as shall be determined in accordance with such resolution (the “Redemption 

Date”), together with all interest accrued on such Refunded Bonds to the Redemption Date, 

all in accordance with redemption provisions set forth in the Series 2016 Resolution, after 

which date interest on such bonds shall cease.  Any Series 2016 Bonds not constituting 

Refunded Bonds, if any, shall be paid upon maturity thereof. The redemption of the Refunded 

Bonds is conditioned upon and subject to the District’s issuance of the refunding bonds 

described herein. 

 

(f) The District has on hand no debt service or other sinking fund moneys for the 

payment of principal and interest on the Refunded Bonds other than moneys, if any, which 

are to be deposited in accordance with Section 7 of this Resolution. 

 

(g) To provide funds for the redemption of the Refunded Bonds, it is necessary 

and advisable that the District issue its general obligation refunding bonds in accordance with 

the provisions of the Act, which bonds will be payable from a tax to be levied against the 

taxable property of the District. 

 

(h) It is necessary that the District adopt (i) policies and procedures to satisfy all 

applicable requirements of federal income tax law in order to preserve, post-issuance, the tax-

exempt status of the bonds described herein and (ii) policies and procedures to satisfy the 

issuance and post-issuance disclosure requirements of Rule 15c2-12 (as described herein). 

 

(i) All conditions, acts, and things required by law to exist or to be done precedent 

to the issuance of bonds pursuant to the Act do exist and have been done as required by law. 

 

Section 2. (a)  The Board hereby authorizes the issuance and delivery of one or more 

series of the District’s negotiable general obligation refunding bonds in the aggregate principal 
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amount not to exceed One Million Six Hundred Thousand Dollars ($1,600,000), designated as 

“General Obligation Refunding Bonds, Series 2021” (the “Series 2021 Bonds”), or such other 

designation as shall be made by the President of the Board and the Superintendent of Schools (each, 

including any person authorized to act on their behalf, an “Authorized Officer”), or each 

individually.  Unless otherwise determined by an Authorized Officer, the Bonds shall mature and 

shall bear interested calculated on the basis of a 360-day year consisting of twelve 30-day months 

from the date of original issue or the most recent Interest Payment Date, whichever is later, until 

maturity or early redemption, shall be issued only as fully registered bonds, without coupons, on the 

books of the Registrar and Paying Agent designated herein (the “Registrar”) in denominations of 

$5,000 or whole multiples thereof not exceeding the principal amount due on a given date of maturity, 

and shall be numbered consecutively from one upward in order of issuance. 

(b) The Authorized Officers, or each individually, are authorized and directed, in the 

exercise of such officer’s independent judgment and absolute discretion, to hereafter, from time to 

time, specify, set, designate, determine, establish and appoint with respect to each series of Series 

2021 Bonds herein authorized, as the case may be, and in each case in accordance with and subject 

to the provisions of this Resolution: (i) the dated date and the delivery date, (ii) the aggregate 

principal amount to be issued, not exceeding the aggregate principal amount set forth in this Section 

2, (iii) the dates and years in which each principal maturity shall occur and the principal amount to 

mature or to be paid in each of such years, which shall not be later than December 15, 2028, (iv) the 

date or dates upon which such series shall be sold, which shall not be later than one year from the 

date of this Resolution, (v) the rate or rates of interest to be carried by each maturity of the Series 

2021 Bonds, provided that such rates generate positive debt service savings, (vi) the method by which 

such rate or rates of interest shall be calculated, (vii) the dates on which interest shall be paid, (viii) 

the redemption dates and prices and all terms relating thereto, including the amount and maturity date 

of any Series 2021 Bonds issued as “term bonds” and the amount of each sinking fund installment 

therefor, and all terms relating thereto, if any, (ix) the form, content, terms and provisions of any 

bond purchase agreement entered into by the District with an Underwriter or any loan agreement 

between the District and the Lender, all as set forth in Section 6 hereof, (x) the identity of the 

Underwriter, the Placement Agent or the Lender of the Series 2021 Bonds, as applicable (each, a 

“Purchaser”), in accordance with Section 6 hereof, (xi) the fee of the Purchaser, which shall not be 

more than 1.175% of the aggregate principal amount of each series, (xii) the purchase price, which 

shall not be less than 97.00% of the aggregate principal amount of each series (inclusive of the 

Purchaser’s discount and any original issue discount), (xiii) the form and contents of any preliminary 

and final official statement or other offering materials of the District utilized in connection with any 

offering or sale of each series to the public or of any term sheet or request for lenders in connection 

with any loan, (xiv) the identity of the Registrar, (xv) the form, content, terms, and provisions of any 

closing and other documentation executed and delivered by the District in connection with the 

authorization, issuance, sale and delivery of each series and (xvi) all of the other terms relating to 

each series not otherwise determined or fixed by the provisions of this Resolution. 

(c) (i) The Series 2021 Bonds shall be subject to redemption prior to maturity as 

determined by an Authorized Officer, as a whole, or in part in such principal amounts and 

from such maturity or maturities as the District in its sole and absolute discretion shall 

determine, at a redemption price equal to the principal amount so redeemed, together with the 

interest accrued thereon to the date fixed for redemption, with or without a premium as may 

be determined by such Authorized Officer. If less than all Series 2021 Bonds of any maturity 
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are to be called for redemption pursuant to this Resolution, the Registrar shall select by lot 

the particular Series 2021 Bonds of such maturity to be redeemed. 

(ii) Any Authorized Officer may designate in a certificate certain Series 2021 

Bonds as “Term Bonds”, portions of which are to be redeemed on such dates of the years 

(each such date being herein referred to as a “Sinking Fund Payment Date”) and in the 

amounts (hereinafter referred to as a “Mandatory Sinking Fund Payment”) set forth in such 

certificate. The Registrar shall select and call for redemption, in accordance with this 

subsection (c), from the Term Bonds the amounts specified by the Authorized Officer in the 

certificate, and the Term Bonds selected by the Registrar shall become due and payable on 

such date.  If Term Bonds are redeemed at the option of the District pursuant to Section 

2(c)(i), the Term Bonds so optionally redeemed may, at the option of the District, be applied 

as a credit against any subsequent Mandatory Sinking Fund Payment with respect to Term 

Bonds otherwise to be redeemed thereby, such credit to be equal to the principal amount of 

such Term Bonds redeemed pursuant to Section 2(c)(i), provided that the District shall have 

delivered to the Registrar not less than 45 days prior to such Sinking Fund Payment Date a 

District certificate stating its election to apply such Term Bonds as such a credit.  In such 

case, the Registrar shall reduce the amount of Term Bonds to be redeemed on the Sinking 

Fund Payment Date specified in such District certificate by the principal amount of Term 

Bonds so redeemed pursuant to Section 2(c)(i). Any credit given to Mandatory Sinking Fund 

Payments pursuant to Section 2(c)(i) shall not affect any subsequent Mandatory Sinking Fund 

Payments, which shall remain payable as otherwise provided in this subsection (c), unless 

and until another credit is given in accordance with the provisions hereof. 

(iii) Series 2021 Bonds subject to redemption shall be redeemed in denominations 

of $5,000.  If any Series 2021 Bond is in a denomination in excess of $5,000, portions of the 

principal amount thereof in installments of $5,000 or any whole multiple thereof may be 

redeemed, and if less than all of the principal amount thereof is to be redeemed, in such case 

upon the surrender of such Series 2021 Bonds there shall be issued to the registered owner 

thereof without charge therefor, for the then unredeemed balance of the principal amount 

thereof, Series 2021 Bonds of like series, maturity and interest rates in any of the authorized 

denominations provided by this Resolution.   

(iv) The Registrar shall give notice of redemption of Series 2021 Bonds stating 

their designation, date, maturity, principal amounts and the redemption date by mailing such 

notice via first-class mail, postage prepaid, not less than 30 days prior to the date fixed for 

redemption to the registered owners (or such shorter period as may be acceptable to the then 

registered owners) at their most recent addresses appearing upon the books of the Registrar.  

Failure to give notice to any particular registered owner or any defect in the notice given to 

such owner shall not affect the validity of the proceedings calling the Series 2021 Bonds or 

the redemption of any Series 2021 Bonds for which proper notice has been given.  Notice of 

redemption need not be given to the holder of any Series 2021 Bonds, whether registered or 

not, who has waived notice of redemption.  Notice of redemption having been given as 

provided above or notice of redemption having been waived by the owners of Series 2021 

Bonds called for redemption who have not been given such notice as provided above, the 

Series 2021 Bonds so called for redemption shall become due and payable on the designated 

redemption date.  The District shall give written notice to the Registrar of its election to 
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redeem Series 2021 Bonds at least 45 days prior to the said redemption date, or such shorter 

period as shall be acceptable to the Registrar.  If on or before the said redemption date funds 

sufficient to pay the Series 2021 Bonds so called for redemption at the applicable redemption 

price and accrued interest to said date have been deposited or caused to have been deposited 

by the District with the Registrar for the purposes of such payment and notice of redemption 

thereof has been given or waived as hereinbefore provided, then from and after the date fixed 

for redemption interest on such Series 2021 Bonds so called shall cease to accrue and become 

payable.  If such funds shall not have been so deposited with the Registrar as aforesaid no 

later than the date fixed for redemption, such call for redemption shall be cancelled, and the 

Series 2021 Bonds so called for redemption shall continue to be outstanding as though they 

had not been so called; such Series 2021 Bonds shall continue to bear interest until paid at 

such rate as they would have borne had they not been called for redemption and shall continue 

to be protected by this Resolution and entitled to the benefits and security hereof. 

(d) Interest on the Series 2021 Bonds at the respective rates for each maturity is payable 

on each interest payment date determined in accordance with this Section 2 (each of said dates, an 

“Interest Payment Date”) by check or draft mailed by the Registrar or its successor on such Interest 

Payment Date to the registered owner of each Series 2021 Bond at such registered owner’s address 

as it appears on the bond register maintained by the Registrar or its successor as of the close of 

business on the 15th day (whether or not a business day) immediately preceding each Interest 

Payment Date (the “Record Date”) subject to the provisions of the following paragraph.  The 

principal on the Series 2021 Bonds and the interest due at maturity or upon redemption prior to 

maturity is payable in lawful money of the United States of America to the registered owners thereof 

upon presentation and surrender of such Series 2021 Bonds to the Registrar at its designated corporate 

trust office. 

If any payments of interest due on the Series 2021 Bonds on an Interest Payment Date are not 

timely made, such interest shall cease to be payable to the registered owners as of the Record Date 

for such Interest Payment Date and shall be payable to the registered owners of the Series 2021 Bonds 

as of a special date of record for payment of such defaulted interest as shall be designated by the 

Registrar whenever moneys for the purpose of paying such defaulted interest become available. 

If the date for payment of the principal of or the interest on the Series 2021 Bonds shall be a 

Saturday, Sunday, legal holiday or day on which banking institutions in the city in which the 

designated corporate trust office of the Registrar is located are authorized by law or executive order 

to close, the date for such payment shall be the next succeeding day which is not a Saturday, Sunday, 

legal holiday or day on which such banking institutions are authorized to close, and payment on such 

day shall have the same force and effect as if made on the nominal payment date. 

(e) The Series 2021 Bonds shall be executed on behalf of the District by the manual or 

facsimile signatures of the President and the Secretary of the Board (including such other persons 

authorized to sign on their behalf).  In case any officer whose signature or a facsimile of whose 

signature shall appear on the Series 2021 Bonds shall cease to be such officer before the delivery of 

any Series 2021 Bonds, such signature or facsimile shall nevertheless be valid and sufficient for all 

purposes, the same as if such officer had remained in office until delivery.  Notwithstanding such 

execution, no Series 2021 Bond shall be valid or obligatory for any purpose or entitled to any security 

or benefit under this Resolution unless and until a certificate of authentication on such Series 2021 
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Bond has been duly executed by the manual signature of an authorized representative of the Registrar.  

Certificates of authentication on different Series 2021 Bonds need not be signed by the same 

representative.  The executed certificate of authentication on each Series 2021 Bond shall be 

conclusive evidence that it has been authenticated and delivered under this Resolution. 

(f) If any Series 2021 Bond is mutilated, lost, stolen or destroyed, the District shall 

execute a new Series 2021 Bond of like date, maturity and denomination to that mutilated, lost, stolen, 

or destroyed, provided that, in the case of any mutilated Series 2021 Bond, such mutilated Series 

2021 Bond shall first be surrendered to the Registrar and, in the case of any lost, stolen, or destroyed 

Series 2021 Bonds, there first shall be furnished to the Registrar evidence of such loss, theft, or 

destruction satisfactory to the Registrar, together with an indemnity satisfactory to it.  If such Series 

2021 Bond shall have matured, instead of issuing a duplicate Series 2021 Bond, the District may pay 

the same without surrender thereof upon the performance of such requirements as it deems fit for its 

protection, including a lost instrument bond.  The District and the Registrar may charge the owner of 

such Series 2021 Bond with their reasonable fees and expenses for such service. 

 

(g) Unless otherwise directed by the Purchaser, the Series 2021 Bonds shall be issued 

initially as “book-entry-only” bonds under the services of The Depository Trust Company (the 

“Depository”), with one typewritten bond per maturity being issued to the Depository. In such 

connection the officers of the District are authorized to execute and deliver a Letter of 

Representations (the “Letter of Representations”) in the form required by the Depository, for and 

on behalf of the District, which shall thereafter govern matters with respect to registration, transfer, 

payment and redemption of the Series 2021 Bonds.  If the Series 2021 Bonds are issued as 

“book-entry-only” bonds, the following provisions shall apply: 

 

(i) The District and the Registrar shall have no responsibility or obligation to any 

broker-dealer, bank or other financial institution for which the Depository holds Series 2021 

Bonds as securities depository (each, a “Bond Participant”) or to any person who is an actual 

purchaser of a Series 2021 Bond from a Bond Participant while the Series 2021 Bonds are in 

book-entry form (each a “Beneficial Owner”) with respect to the following: 

 

(A) the accuracy of the records of the Depository, any nominees of the 

Depository or any Bond Participant with respect to any ownership interest in the 

Series 2021 Bonds, 

 

(B) the delivery to any Bond Participant, any Beneficial Owner or any 

other person, other than the Depository, of any notice with respect to the Series 2021 

Bonds, including any notice of redemption, or 

 

(C) the payment to any Bond Participant, any Beneficial Owner or any 

other person, other than the Depository, of any amount with respect to the Series 2021 

Bonds.  The Registrar shall make payments with respect to the Series 2021 Bonds 

only to or upon the order of the Depository or its nominee, and all such payments shall 

be valid and effective fully to satisfy and discharge the obligations with respect to 

such Series 2021 Bonds to the extent of the sum or sums so paid. No person other than 

the Depository shall receive an authenticated Series 2021 Bond, except as provided in 

(v) below. 
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(ii) Upon receipt by the Registrar of written notice from the Depository to the 

effect that the Depository is unable or unwilling to discharge its responsibilities, the Registrar 

shall issue, transfer and exchange Series 2021 Bonds requested by the Depository in 

appropriate amounts.  Whenever the Depository requests the Registrar to do so, the Registrar 

will cooperate with the Depository in taking appropriate action after reasonable notice (A) to 

arrange, with the prior written consent of the District, for a substitute depository willing and 

able upon reasonable and customary terms to maintain custody of the Series 2021 Bonds or 

(B) to make available Series 2021 Bonds registered in whatever name or names as the 

Beneficial Owners transferring or exchanging such Series 2021 Bonds shall designate. 

 

(iii) If the District determines that it is desirable that certificates representing the 

Series 2021 Bonds be delivered to the ultimate beneficial owners of the Series 2021 Bonds 

and so notifies the Registrar in writing, the Registrar shall so notify the Depository, 

whereupon the Depository will notify the Bond Participants of the availability through the 

Depository of bond certificates representing the Series 2021 Bonds.  In such event, the 

Registrar shall issue, transfer and exchange bond certificates representing the Series 2021 

Bonds as requested by the Depository in appropriate amounts and in authorized 

denominations. 

 

(iv) Notwithstanding any other provision of this Resolution to the contrary, so long 

as any Series 2021 Bond is registered in the name of the Depository or any nominee thereof, 

all payments with respect to such Series 2021 Bond and all notices with respect to such Series 

2021 Bond shall be made and given, respectively, to the Depository as provided in the Letter 

of Representations. 

 

(v) Registered ownership of the Series 2021 Bonds may be transferred on the 

books of registration maintained by the Registrar, and the Series 2021 Bonds may be 

delivered in physical form to the following: 

 

(A) any successor securities depository or its nominee; or 

 

(B) any person, upon (I) the resignation of the Depository from its 

functions as depository or (II) termination of the use of the Depository pursuant to 

this Section and the terms of the Registrar and Paying Agent’s Agreement. 

 

(vi) In the event of any partial redemption of a Series 2021 Bond unless and until 

such partially redeemed Series 2021 Bond has been replaced in accordance with the provisions 

of this Resolution, the books and records of the Registrar shall govern and establish the principal 

amount of such Series 2021 Bonds as is then outstanding and all of the Series 2021 Bonds 

issued to the Depository or its nominee shall contain a legend to such effect. 

 

 If for any reason the Depository resigns and is not replaced, the District shall immediately 

provide a supply of printed bond certificates, duly executed by manual or facsimile signatures of the 

President and Secretary of the Board, for issuance upon the transfers from the Depository and 

subsequent transfers or in the event of partial redemption.  If such supply of certificates shall be 
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insufficient to meet the requirements of the Registrar for issuance of replacement certificates upon 

transfer or partial redemption, the District agrees to order printed an additional supply of such 

certificates and to direct their execution by manual or facsimile signatures of its then duly qualified 

and acting President and Secretary of the Board. 

 

Section 3. (a) The Registrar designated pursuant to Section 2(b) hereof shall serve in 

the capacities of registrar and paying agent under the terms of an agreement entitled “Registrar and 

Paying Agent Agreement” between the District and the Registrar; provided, however, that if the 

District Treasurer is designated as Registrar, then the District and the District Treasurer need not 

enter into a Registrar and Paying Agent Agreement. The Authorized Officers, or each individually, 

or such other officer of the Board or the District is hereby authorized to execute said agreement in 

such form as such officer shall deem appropriate or necessary.  The Registrar shall have only such 

duties and obligations as are expressly specified by this Resolution and the Registrar and Paying 

Agent Agreement, and no other duties or obligations shall be implied to the Registrar, except as may 

be set forth in a written agreement between the District and a successor Registrar. 

(b) The District reserves the right to remove the Registrar upon 30 days’ notice and upon 

the appointment of a successor Registrar, in which event the predecessor Registrar shall deliver all 

cash and Series 2021 Bonds in its possession to the successor Registrar and shall deliver the bond 

register to the successor Registrar.  The Authorized Officers, or each individually, are authorized to 

remove the Registrar as provided herein if such officer determines such removal is in the best interest 

of the District.  Upon such removal, the Authorized Officers, or each individually, are authorized to 

appoint a successor Registrar and to execute a Registrar and Paying Agent Agreement with such 

successor Registrar in a form substantially similar to that approved by the Board pursuant to this 

Resolution, but with such changes as such officer shall deem appropriate or necessary. 

 

(c) The Registrar shall keep and maintain for the District books for the registration and 

transfer of the Series 2021 Bonds at its designated corporate trust office.  The names and registered 

addresses of the registered owner or owners of the Series 2021 Bonds shall at all times be recorded 

in such books.  Any Series 2021 Bond may be transferred pursuant to its provisions at the office of 

the Registrar by surrender of such Series 2021 Bond for cancellation, accompanied by a written 

instrument of transfer, in form satisfactory to the Registrar, duly executed by the registered owner in 

person or by such owner’s duly authorized agent, and thereupon the Registrar on behalf of the District 

will deliver at such office (or send by registered mail to the transferee owner or owners thereof at 

such transferee owner’s or owners’ risk and expense), registered in the name of the transferee owner 

or owners, a new Series 2021 Bond or Series 2021 Bonds of the same interest rate, aggregate principal 

amount and maturity, bearing numbers not contemporaneously then outstanding.  To the extent of 

the denominations authorized for the Series 2021 Bonds by this Resolution, one Series 2021 Bond 

may be transferred for several such Series 2021 Bonds of the same interest rate and maturity and for 

a like aggregate principal amount, and several such Series 2021 Bonds may be transferred for one or 

several such Series 2021 Bonds, respectively, of the same interest rate and maturity and for a like 

aggregate principal amount.  In every case of transfer of a Series 2021 Bond, the surrendered Series 

2021 Bond shall be canceled and destroyed.  The Registrar may impose a charge sufficient to defray 

all costs and expenses incident to registrations of transfer and exchanges.  In each case the Registrar 

shall require the payment by the owner requesting exchange or transfer of any tax or other 

governmental charge required to be paid with respect to such exchange or transfer.  Series 2021 

Bonds issued upon transfer or exchange of Series 2021 Bonds shall be dated as of the date six months 
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preceding the Interest Payment Date next following the date of registration thereof in the office of 

the Registrar, unless such date of registration shall be an Interest Payment Date, in which case they 

shall be dated as of such date of registration; provided, however, that if, as shown by the records of 

the Registrar, interest on the Series 2021 Bonds shall be in default, the Series 2021 Bonds issued in 

lieu of Series 2021 Bonds surrendered for transfer or exchange may be dated as of the date to which 

interest has been paid in full on the Series 2021 Bonds surrendered; and provided further, that if the 

date of registration shall be prior to the first Interest Payment Date, the Series 2021 Bonds shall be 

dated as of their date of original issue.  All Series 2021 Bonds issued upon transfer of the Series 2021 

Bonds so surrendered shall be valid obligations of the District evidencing the same obligations as the 

Series 2021 Bonds surrendered and shall be entitled to all the benefits and protection of this 

Resolution to the same extent as the Series 2021 Bonds upon transfer of which they were delivered.  

The District and the Registrar shall not be required to transfer any Series 2021 Bond during any 

period from any Record Date until its immediately following Interest Payment Date or to transfer 

any Series 2021 Bond called for redemption for a period of 30 days next preceding the date fixed for 

redemption.  

 

(d) The Registrar shall also be responsible for making the payments of principal, 

premium, if any, and interest as the same fall due upon the Series 2021 Bonds from funds provided 

by the District for such purposes.  Payments of interest due upon the Series 2021 Bonds prior to 

maturity or redemption shall be made by the Registrar by mailing a check in the amount due for such 

interest on each Interest Payment Date to the registered owner of each Series 2021 Bond to such 

owner’s registered address as shown on the books of registration as required to be maintained under 

this Section 3.  Payments of principal due at maturity or at any date fixed for redemption prior to 

maturity, together with any accrued interest then due and premium thereon, if any, shall be made by 

the Registrar upon presentation and surrender of such Series 2021 Bond.  As provided in Section 11 

hereof, on or before each principal or interest due date, without further order of the Board, the 

Treasurer of the Board or an Authorized Officer shall transmit from the Bond Fund (hereinafter 

established) to the Registrar money sufficient for payment of all principal, premium, if any, and 

interest then due.  The District and the Registrar may treat the registered owner of any Series 2021 

Bond as the absolute owner of such Series 2021 Bond for purposes of making payments thereon and 

for all other purposes.  All payments on account of interest, principal or premium, if any, made to the 

registered owner of any Series 2021 Bond shall be valid and effectual and shall be a discharge of the 

District and the Registrar in respect of the liability upon the Series 2021 Bonds or claims for interest 

to the extent of the amount or amounts so paid. 

 

Section 4.   The Series 2021 Bonds shall be in substantially the following form: 

 

 (Form of Bond) 

 

No.                  $               

 

 UNITED STATES OF AMERICA 

 STATE OF NEBRASKA 
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MADISON COUNTY SCHOOL DISTRICT 0001 

(MADISON PUBLIC SCHOOLS) 

GENERAL OBLIGATION REFUNDING BONDS 

SERIES 2021 

 

           Date of  Rate of  CUSIP 

     Original Issue Date of Maturity Interest Number 

 

 _____________, 2021 December 15, 20__        % 55735C ___ 

 

REGISTERED OWNER: CEDE & CO. 

 

PRINCIPAL AMOUNT: __________________________________ DOLLARS 

 

MADISON COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) 

IN THE STATE OF NEBRASKA (the “District”) promises to pay on the Date of Maturity the 

Principal Amount of this Bond to the Registered Owner hereof, or its registered assigns, upon 

presentation and surrender hereof to _______________, as Bond Registrar and Paying Agent (the 

“Registrar”), at its corporate trust office in _______, Nebraska, or such other office as may be 

designated by the Registrar.   

 

The District also promises to pay interest on said Principal Amount on ______ and 

_________ of each year (each of such dates, an “Interest Payment Date”), commencing ______, 

20__, at the Interest Rate per annum indicated above until maturity or earlier redemption.  Interest 

shall be calculated on the basis of a 360-day year consisting of twelve 30-day months from the Date 

of Original Issue or most recent Interest Payment Date, whichever is later.  Interest on this Bond prior 

to maturity or earlier redemption shall be paid by check or draft mailed on such Interest Payment 

Date to the Registered Owner at such Registered Owner’s address as it appears on the registration 

books of the Registrar at the close of business on the 15th day (whether or a not a business day) 

immediately preceding each Interest Payment Date (the “Record Date”).  Any interest not so timely 

paid shall cease to be payable to the person entitled thereto as of the Record Date such interest was 

payable, and shall be payable to the person who is the Registered Owner of this Bond (or of one or 

more predecessor Bonds hereto) on such special record date for payment of such defaulted interest 

as shall be fixed by the Registrar whenever moneys for such purpose become available. 

 

This Bond is one of an issue of fully registered bonds (the “Bonds”) in the total principal 

amount of $________ of even date and like tenor herewith, except as to number, denomination, date 

of maturity, rate of interest and priority of redemption, which have been issued by the District for the 

purpose of refunding $__________ in aggregate principal amount of the District’s General 

Obligation Refunding Bonds, Series 2016, dated August 19, 2016 (the “Refunded Bonds”).  The 

issuance of the Bonds has been duly authorized pursuant to Sections 10-142 and 10-717 et seq., 

Reissue Revised Statutes of Nebraska, as amended, and a resolution duly adopted by the Board of 

Education of the District (the “Bond Resolution”).  The District issued the Refunded Bonds to 

refinance certain outstanding bonded indebtedness that was issued to pay the costs of constructing, 

improving, equipping and furnishing certain of the District’s existing school facilities following 
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approval by the voters at a bond election held pursuant to Section 10-701 et seq., Reissue Revised 

Statutes of Nebraska, as amended. 

 

The Bonds are issued as fully registered bonds, without coupons, in denominations of $5,000 

or whole multiples thereof.  Subject to the limitations and upon payment of the charges provided in 

the Bond Resolution pursuant to which the Bonds have been issued, this Bond is transferable by the 

Registered Owner hereof or his or her attorney duly authorized in writing, at the office of the 

Registrar, but only in the manner, subject to the limitations and upon payment of the charges as set 

forth in the Bond Resolution, upon surrender and cancellation of this Bond.  Upon such transfer, a 

new registered Bond or Bonds of the same maturity and of authorized denomination or denominations 

for the same aggregate principal amount will be issued to the transferee in exchange therefor.  The 

District and the Registrar may deem and treat the Registered Owner hereof as the absolute owner 

hereof (whether or not this Bond shall be overdue) for the purpose of receiving payment of or on 

account of principal hereof and premium, if any, and interest due hereon and for all other purposes, 

and neither the District nor the Registrar shall be affected by any notice to the contrary. 

 

The Bonds maturing on or prior to December 15, 2025 are not subject to redemption prior to 

their stated maturities.  The Bonds maturing on or after December 15, 2026 are subject to redemption 

prior to their stated maturities at the option of the District at any time on or after ________________, 

2026 as a whole, or in part in such principal amounts and from such maturity or maturities as the 

District, in its sole and absolute discretion may determine, at a redemption price equal to the principal 

amount so redeemed, together with the interest accrued on such principal amount to the date fixed 

for redemption. If less than all of a maturity is to be called for redemption, the Registrar shall select 

by lot the portion or portions of such maturity to be redeemed. 

 

[Mandatory sinking fund redemption] 

 

Bonds shall be redeemed in denominations of $5,000.  If any Bond is in a denomination in 

excess of $5,000, portions of the principal amount thereof in installments of $5,000 or whole 

multiples thereof may be redeemed, and if less than all of the principal amount thereof is to be 

redeemed, in such case upon the surrender of such Bond there shall be issued to the Registered Owner 

thereof without charge therefor, for the then unredeemed balance of the principal amount thereof, 

registered bonds of like series, maturity and interest rates in any of the authorized denominations 

provided by the Bond Resolution.   

 

Notice of redemption of this Bond shall be given to the Registered Owner hereof by first-class 

mail, postage prepaid, not less than thirty (30) days prior to the date fixed for redemption (or such 

shorter period as may be acceptable to the then registered owner of the Bonds), all as more 

particularly set forth in the Bond Resolution; provided, however, that failure to give such notice by 

mailing, or any defect therein, shall not affect the validity of any proceeding for the redemption of 

any Bond with respect to which no such failure has occurred.  Notice of redemption having been 

given as provided in the Bond Resolution, or notice of redemption having been waived, and funds 

for the payment thereof having been deposited with the Registrar, this Bond shall cease to bear 

interest from and after the date fixed for redemption. 

 



 

 12 
4839-2443-5934.2  

The Bonds are general obligations of the District, to which the full faith, credit and resources 

and the taxing power of the District are irrevocably pledged. Pursuant to the Bond Resolution, the 

District has covenanted to cause to be made annually a special levy of taxes on all the taxable property 

in the District, in addition to all other taxes, sufficient in rate and amount to pay the principal of, 

premium, if any, and the interest on the Bonds as and when such interest and principal become due.  

The District has pledged such tax levy and all receipts therefrom to all payments due on the Bonds. 

 

The District has, in the Bond Resolution, deemed designated the Bonds as “qualified 

tax-exempt obligations” described in Section 265(b) of the Internal Revenue Code of 1986, as 

amended.   

 

AS PROVIDED IN THE BOND RESOLUTION, UNTIL THE TERMINATION OF THE 

SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH THE DEPOSITORY TRUST 

COMPANY, NEW YORK, NEW YORK (TOGETHER WITH ANY SUCCESSOR SECURITIES 

DEPOSITORY APPOINTED PURSUANT TO THE BOND RESOLUTION, “DTC”), AND 

NOTWITHSTANDING ANY OTHER PROVISIONS OF THE BOND RESOLUTION TO THE 

CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS BOND MAY BE PAID OR 

REDEEMED WITHOUT SURRENDER HEREOF TO THE REGISTRAR.  DTC OR A 

NOMINEE, TRANSFEREE OR ASSIGNEE OF DTC OF THIS BOND MAY NOT RELY UPON 

THE PRINCIPAL AMOUNT INDICATED HEREON AS THE PRINCIPAL AMOUNT HEREOF 

OUTSTANDING AND UNPAID.  THE PRINCIPAL AMOUNT HEREOF OUTSTANDING AND 

UNPAID SHALL FOR ALL PURPOSES BE THE AMOUNT DETERMINED IN THE MANNER 

PROVIDED IN THE BOND RESOLUTION. 

 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) 

TO THE REGISTRAR FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO THE 

REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY BOND ISSUED IN REPLACEMENT 

HEREOF OR SUBSTITUTION HEREOF IS REGISTERED IN THE NAME OF DTC AND ANY 

PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER 

USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSONS IS WRONGFUL 

BECAUSE ONLY THE REGISTERED OWNER HEREOF, DTC OR ITS NOMINEE, HAS AN 

INTEREST HEREIN. 

 

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things 

required by law to exist or to be done precedent to and in the issuance of this Bond and in the issuance 

of the Refunded Bonds hereby did exist, did happen and were done and performed in regular and due 

form and time as required by law, and that the indebtedness of the District, including this Bond and 

the Refunded Bonds, does not exceed any limitation imposed by law.   

This Bond shall not be valid or become obligatory for any purpose or be entitled to any 

security or benefit under the Bond Resolution until the certificate of authentication hereon shall have 

been executed by the Registrar. 

IN WITNESS WHEREOF, the District has caused this Bond to be executed on its behalf 

by the original or facsimile signature of the President of its Board of Education and attested by the 

original or facsimile signature of the Secretary of said Board of Education, all as of the Date of 

Original Issue shown above. 
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MADISON COUNTY SCHOOL DISTRICT 

0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA  

ATTEST: 

 

          (Sample- Do Not Sign)                                                      (Sample- Do Not Sign)         

Secretary of the Board of Education  President of the Board of Education 

 

 CERTIFICATE OF AUTHENTICATION 

AND REGISTRATION 

 

This Bond is one of the Bonds of the series designated therein issued under the provisions of 

the Bond Resolution, and has been registered to the owner named in said Bond and recorded in the 

books of record maintained by the undersigned Registrar for said issue of Bonds 

 

______________________________________, 

as Bond Registrar and Paying Agent 

 

 

By: _____________________________________ 

                  Its Authorized Officer 

 

(FORM OF ASSIGNMENT) 

 

For value received, the undersigned hereby sells, assigns and transfers unto 

_______________________________________ the within Bond and hereby irrevocably constitutes 

and appoints _______________________________________, attorney, to transfer the same on the 

books of registration in the office of the within mentioned Registrar with full power of substitution 

in the premises. 

Date: _________________________________ 

______________________________________ 

Registered Owner 

Witness: ____________________________ 

 

NOTE: The signature(s) on this assignment MUST CORRESPOND with the name(s) as written on 

the face of the within Bond in every particular, without alteration, enlargement or any change 

whatsoever, and must be guaranteed by a commercial bank or a trust company or by a firm having 

membership on the New York, Midwest or other stock exchange. 

 

Section 5.   (a) After being executed by the President and the Secretary of the Board 

in accordance with Section 2(e) hereof, the Series 2021 Bonds shall be delivered to the Registrar for 

registration and authentication.  The Authorized Officers, or each individually, are hereby authorized 
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to take all actions necessary to effect the delivery of the Series 2021 Bonds to the Registrar and then 

to the Purchaser, inclusive of the power and authority to execute such orders, certificates, receipts 

and other documents as may be necessary or desirable to effect such delivery and to receive the 

purchase price for the Bonds.  

 

(b) The Superintendent of Schools is directed to make and certify a transcript of the 

proceedings of the District precedent to the issuance of the Series 2021 Bonds, which transcript shall 

be delivered to the Purchaser of the Series 2021 Bonds.   

 

(c) The Authorized Officers, or each individually, shall certify to the Nebraska Auditor 

of Public Accounts the taxable valuation, the number of children of school age residing in the District 

and the total bonded indebtedness of the District. 

 

Section 6.   (a) The District is authorized to sell the Series 2021 Bonds to D.A. 

Davidson & Co., as original purchaser of the Series 2021 Bonds (the “Underwriter”), in accordance 

with Section 2 of this Resolution.  Delivery of the Series 2021 Bonds shall be made to the Underwriter 

as soon as practicable after the adoption of this Resolution, upon payment therefor in accordance 

with the terms of sale.  The District is authorized to enter into a Bond Purchase Agreement (the 

“Purchase Agreement”) between the District and the Underwriter in form and substance acceptable 

to the Authorized Officers, or each individually.  Such Authorized Officer is authorized to execute 

the Purchase Agreement, in form and substance acceptable to such Authorized Officer, for and on 

behalf of the District, such officer’s signature thereon being conclusive evidence of such official’s 

and the District’s approval thereof.  The Underwriter shall have the right to direct the registration of 

the Series 2021 Bonds and the denominations thereof within each maturity, subject to the restrictions 

of this Resolution.  Such Underwriter and its agents, representatives and counsel (including bond 

counsel) are hereby authorized to take such actions on behalf of the District as are necessary to 

effectuate the closing of the issuance and sale of the Series 2021 Bonds, including, without limitation, 

authorizing the release of the Series 2021 Bonds by the Depository at closing. 

 

(b) The District is further authorized to place the Series 2021 Bonds with a private 

purchaser (the “Private Purchaser”) with the assistance of D.A. Davidson & Co., as placement agent 

of the Series 2021 Bonds (the “Placement Agent”), in accordance with Section 2 of this Resolution. 

The Private Purchaser shall have the right to direct the registration of the Series 2021 Bonds and the 

denominations thereof within each maturity, subject to the restrictions of this Resolution.  The 

Placement Agent and its agents, representatives and counsel (including bond counsel) are hereby 

authorized to take such actions on behalf of the District as are necessary to effectuate the closing of 

the issuance and placement of the Series 2021 Bonds. 

 

(c) The District is further authorized to (i) issue the Series 2021 Bonds directly to a bank 

or other institutional lender (the “Lender”) to evidence or secure a loan from such Lender to the 

District or (ii) enter into a loan agreement with a Lender in lieu of issuing the Series 2021 Bonds, in 

accordance with Section 2 of this Resolution and subject to the other restrictions of this Resolution. 

Such Lender may be identified with the assistance of the Placement Agent. The Lender shall have 

the right to direct the registration of the Series 2021 Bonds and the denominations thereof within 

each maturity, subject to the restrictions of this Resolution.  The Placement Agent and its agents, 

representatives and counsel (including bond counsel) are hereby authorized to take such actions on 
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behalf of the District as are necessary to effectuate the closing of the issuance of the Series 2021 

Bonds. 

 

Section 7.  (a) Proceeds of the Series 2021 Bonds, together with funds of the District 

held for the payment of the Refunded Bonds and other District moneys, if necessary, shall be 

deposited with BOKF, National Association, Lincoln, Nebraska, as registrar and paying agent with 

respect to the Refunded Bonds (the “Refunded Bonds Registrar”), to be applied to redeem the 

Refunded Bonds on the Redemption Date at a redemption price equal to 100% of the principal 

amount thereof plus accrued interest on such principal amount to the Redemption Date. If requested 

by the Purchaser, such moneys may be deposited with an escrow agent acceptable to the District and 

the Purchaser prior to their deposit with the Refunded Bonds Registrar. The District hereby covenants 

and agrees to take all steps necessary and appropriate to provide for the calling and redemption of 

the Refunded Bonds on the Redemption Date. 

(b) Accrued interest, if any, received upon closing of the Series 2021 Bonds shall be 

deposited in the Bond Fund described herein and applied to interest falling due on the Series 2021 

Bonds on the first Interest Payment Date.   

(c) Proceeds of the Series 2021 Bonds may be disbursed by the District to pay the costs 

of issuing the Series 2021 Bonds. The District may also pay such costs from its general fund.  

 

Section 8. The holders of the Series 2021 Bonds shall be subrogated to all rights of the 

holders of the Refunded Bonds as described in this Resolution, except for their rights to payment 

from the deposit with respect to the Refunded Bonds as described in Section 7 hereof. 

Section 9. The Series 2021 Bonds shall be direct, general obligations of the District, and 

the District irrevocably pledges the full faith and credit and the taxing power of the District, including 

the special levy of taxes described in this Section 9 and all receipts therefrom, to the prompt payment 

of the principal of, premium, if any, and the interest on the Series 2021 Bonds as the same become 

due.  The District represents, warrants and covenants that it shall cause to be levied and collected 

annually a special levy of taxes on all the taxable property in the District, without limitation as to rate 

or amount, sufficient to pay the interest on, premium, if any, and the principal of the Series 2021 

Bonds as and when such interest, premium, and principal, respectively, become due, which taxes 

shall be in excess of and in addition to all other taxes now or hereafter authorized to be levied by the 

District. Such tax levy and all receipts therefrom to all payments due on the Series 2021 Bonds are 

pledged to the payment of debt service on the Series 2021 Bonds.  The District further agrees to direct 

the application of such tax levy moneys held by the County Treasurer of Madison County and the 

county treasurer of any other county in which portions of the District may lie to the payment of the 

Series 2021 Bonds so that not later than each maturity date and/or Interest Payment Date with respect 

to the Series 2021 Bonds, there shall be on hand with the Registrar sufficient funds to make the 

payments of principal of, premium, if any, and interest on the Series 2021 Bonds as they fall due. 

 

Section 10. (a) The District hereby establishes a 2021 Bond Fund of the District (the 

“Bond Fund”), into which there shall be deposited as and when received all proceeds of the tax levy 

described in Section 9 hereof.  So long as any Series 2021 Bonds are outstanding, all amounts paid 

and credited to the Bond Fund shall be expended and used by the District for the sole purpose of 

paying the principal of, premium, if any, and interest on the Series 2021 Bonds as and when the same 
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become due, including any redemption date, and paying the usual and customary fees and expenses 

of the Registrar.   

 

(b) The District Treasurer or any Authorized Officer is authorized and directed to 

withdraw from the Bond Fund and forward to the Registrar sums sufficient to pay principal of and 

premium, if any, and interest on the Series 2021 Bonds as and when the same become due, and also 

to pay the charges made by the Registrar for acting in such capacity in the payment of the principal 

of and the interest on the Series 2021 Bonds, and the charges shall be forwarded to the Registrar over 

and above the amount of the principal of, premium, if any, and interest on the Series 2021 Bonds.  If, 

through the lapse of time, or otherwise, the owners of Series 2021 Bonds shall no longer be entitled 

to enforce payment of their obligations, it shall be the duty of the Registrar to return the funds to the 

District.  All moneys deposited with the Registrar shall be deemed to be deposited in accordance with 

and subject to all of the provisions contained in this Resolution. 

(c) Any moneys or investments remaining in the Bond Fund after the payment or the 

defeasance of all the Series 2021 Bonds shall be transferred to the general fund of the District. 

 

Section 11.   (a) The District covenants and agrees that (i) it will comply with all 

applicable provisions of the Internal Revenue Code of 1986, as amended (the “Code”), including 

Sections 103 and 141 through 150, necessary to maintain the exclusion from gross income for federal 

income tax purposes of the interest on the Series 2021 Bonds and (ii) it will not use or permit the use 

of any proceeds of the Series 2021 Bonds or any other funds of the District nor take or permit any 

other action, or fail to take any action, if any such action or failure to take action would adversely 

affect the exclusion from gross income of the interest on the Series 2021 Bonds.  In addition, the 

District will adopt such other resolutions and take such other actions as may be necessary to comply 

with the Code and with all other applicable future laws, regulations, published rulings and judicial 

decisions, in order to ensure that the interest on the Series 2021 Bonds will remain excluded from 

federal gross income, to the extent any such actions can be taken by the District. 

 

 (b) The District covenants and agrees that (i) it will comply with all requirements of 

Section 148 of the Code to the extent applicable to the Series 2021 Bonds, (ii) it will use the proceeds 

of the Series 2021 Bonds as soon as practicable and with all reasonable dispatch for the purposes for 

which the Series 2021 Bonds are issued, and (iii) it will not invest or directly or indirectly use or 

permit the use of any proceeds of the Series 2021 Bonds or any other funds of the District in any 

manner, or take or omit to take any action, that would cause the Series 2021 Bonds to be “arbitrage 

bonds” within the meaning of Section 148(a) of the Code. 

 

 (c) The District covenants and agrees that it will pay or provide for the payment from 

time to time of all amounts required to be rebated to the United States of America pursuant to Section 

148(f) of the Code and any Treasury Regulations applicable to the Series 2021 Bonds from time to 

time.  This covenant shall survive payment in full or defeasance of the Series 2021 Bonds.  The 

District specifically covenants to pay or cause to be paid to the United States of America the required 

amounts of rebatable arbitrage at the times and in the amounts as determined by its Federal Tax 

Certificate.  Notwithstanding anything to the contrary contained herein, the Federal Tax Certificate 

may be amended or replaced if, in the opinion of counsel nationally recognized on the subject of 

municipal bonds, such amendment or replacement will not adversely affect the exclusion from gross 

income for federal income tax purposes of interest on the Series 2021 Bonds. 
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 (d) The District covenants and agrees that (to the extent within its power or direction) it 

will not use any portion of the proceeds of the Series 2021 Bonds, including any investment income 

earned on such proceeds, directly or indirectly, in a manner that would cause any Series 2021 Bond 

to be a “private activity bond”. 

 

 (e) The District makes the following representations in connection with the exception for 

small governmental units from the arbitrage rebate requirements under Section 148(f)(4)(D) of the 

Code: 

 

(i) the District is a governmental unit under Nebraska law with general taxing 

powers; 

 

(ii) none of the Series 2021 Bonds, the Series 2016 Bonds, the Series 2011 Bonds 

or the Series 2008 Bonds is a private activity bond as defined in Section 141 of the Code; 

 

(iii) ninety-five percent or more of the net proceeds of the Series 2016 Bonds, the 

Series 2011 Bonds and the Series 2008 Bonds were used for local governmental activities of 

the District; 

 

(iv) each of the Series 2016 Bonds, the Series 2011 Bonds, and the Series 2008 

Bonds were exempt from arbitrage rebate under the “small-issuer exception” of Section 

148(f)(4)(D) of the Code; 

(v)  the weighted average maturity of the Series 2021 Bonds will not exceed the 

remaining weighted average maturity of the Series 2016 Bonds; and 

(vi) no Series 2021 Bond matures more than 30 years after the issuance date of the 

Series 2008 Bonds (June 16, 2008). 

 (f) The District hereby deems the Series 2021 Bonds as qualified tax-exempt obligations 

and pursuant to such designation represents that: 

 

(i) the Refunded Bonds were designated as “qualified tax-exempt obligations” 

pursuant to Section 265(b)(3)(B) of the Code;  

 

(ii) the average maturity date of the Series 2021 Bonds will not be later than the 

average maturity date of the Refunded Bonds; and  

 

(iii) the Series 2021 Bonds will have a final maturity date which is not later than 

the date which is 30 years after the date the Series 2016 Bonds were issued (August 19, 2016). 

 

 The Authorized Officers, or each individually, are authorized to take such other action as may 

be necessary to make effective the designation in this subsection (f). 

 

 Section 12.  The use and public distribution of any official statement, offering circular, 

term sheet, request for lenders or any other offering or loan document (including any preliminary 
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thereof, the “Offering Document”) by the Underwriter or the Placement Agent in connection with 

the Series 2021 Bonds is hereby authorized. Any Authorized Officer is authorized to approve the 

final Offering Document as so supplemented, amended and completed and the use and distribution 

of the final Offering Document by the Underwriter or the Placement Agent in connection with the 

Series 2021 Bonds is hereby authorized.  Any Authorized Officers is hereby authorized to execute 

and deliver a certificate pertaining to such Offering Document as prescribed therein, dated as of the 

date of payment for and delivery of the Series 2021 Bonds. 

 

 The District agrees to provide to the Underwriter or the Placement Agent within seven 

Business Days of the date of the sale of the Series 2021 Bonds sufficient copies of the final Offering 

Document to enable the Underwriter or the Placement Agent to comply with the requirements of 

Rule 15c2-12(b)(4) of the Securities and Exchange Commission and with the requirements of Rule 

G-32 of the Municipal Securities Rulemaking Board, if applicable. 

 

 Section 13.  If so required by the Underwriter, the District (a) authorizes and directs the 

Authorized Officers, or each individually, to execute and deliver, on the date of the issuance of the 

Series 2021 Bonds, a continuing disclosure agreement or certificate (the “Undertaking”) in such 

form that satisfies the requirements of Rule 15c2-12 and is acceptable to the Underwriter and bond 

counsel and (b) covenants that it will comply with and carry out all of the provisions of the 

Undertaking. The Authorized Officers, or each individually, may engage a dissemination agent to 

assist the District with its obligations pursuant to the Undertaking.  Notwithstanding any other 

provisions of this Resolution, failure of the District to comply with the Undertaking will not be 

considered a default under this Resolution or the Series 2021 Bonds; however, any Bondholder or 

Beneficial Owner may take such actions as may be necessary and appropriate, including seeking 

mandate or specific performance by court order, to cause the District to comply with its obligations 

under this Section 13 and the Undertaking. For purposes of this Section 13, “Beneficial Owner” 

means any person who (i) has the power, directly or indirectly, to vote or consent with respect to, or 

to dispose of ownership of, any Series 2021 Bonds (including persons holding Series 2021 Bonds 

through nominees, depositories or other intermediaries), or (ii) is treated as the owner of any Series 

2021 Bonds for federal income tax purposes. 

 

 Section 14. The District reserves the right to issue refunding bonds and provide for the 

investment of the proceeds thereof for purposes of providing for the payment of principal and interest 

on the Series 2021 Bonds in such manner as may be prescribed by law from time to time but 

specifically including the provisions of the Act. 

 

Section 15.   The District’s obligations under this Resolution shall be fully discharged and 

satisfied as to the Series 2021 Bonds authorized and issued hereunder, and said Series 2021 Bonds, 

or portions thereof, shall no longer be deemed outstanding hereunder when payment of the principal 

thereof plus interest thereon to the date of maturity or redemption thereof (a) shall have been made 

or caused to have been made in accordance with the terms thereof and hereof, or (b) shall have been 

provided for by depositing in escrow with a national or state bank having trust powers in trust solely 

for such payment (i) sufficient money to make such payment and/or (ii) direct general obligations of, 

or obligations the principal and interest of which are unconditionally guaranteed by, the United States 

of America, or obligations of any agency of the United States of America (herein referred to as 

“Government Obligations”), in such amount and with such maturities as to principal and interest as 
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will insure the availability of sufficient money to make such payment, and thereupon such Series 

2021 Bonds shall cease to draw interest from the date of their redemption or maturity and, except for 

the purposes of such payments, shall no longer be entitled to the benefits of this Resolution; provided 

that, with respect to any Series 2021 Bonds called or to be called for redemption prior to the stated 

maturity thereof, notice of redemption shall have been duly given or provided for.  If money or 

Government Obligations shall have been deposited in accordance with the terms hereof with the 

escrow agent in trust for that purpose sufficient to pay the principal of such Series 2021 Bonds and 

all interest due thereon to the due date thereof or to the date fixed for the redemption thereof, all 

liability of the District for such payment shall forthwith cease, determine and be completely 

discharged, and all such Series 2021 Bonds shall no longer be considered outstanding. 

 

Section 16.  Without in any way limiting the power, authority, or discretion elsewhere herein 

granted or delegated, the Board hereby (a) authorizes and directs the Authorized Officers and all 

other officers, employees and agents of the District to carry out, or cause to be carried out, and to 

perform such obligations of the District and such other actions as they, or any one of them shall 

consider necessary, advisable, desirable, or appropriate in connection with this Resolution and the 

issuance, sale, and delivery of the Series 2021 Bonds, including, without limitation and whenever 

applicable, the execution and delivery thereof and of all other related documents, instruments, 

certificates, and opinions; and (b) directs, authorizes and delegates to each of the Authorized Officers, 

the right, power, and authority to exercise such officers’ own independent judgment and absolute 

discretion in determining and finalizing the terms, provisions, form and contents of each of the 

foregoing.  The execution and delivery by any Authorized Officer or by any other officer, officers, 

agent, or agents of the District of any such documents, instruments, certifications, and opinions, or 

the doing by them of any act in connection with any of the matters which are the subject of this 

Resolution, shall constitute conclusive evidence of both the District’s and their approval of all 

changes, modifications, amendments, revisions, and alterations made therein, and shall conclusively 

establish their absolute, unconditional, and irrevocable authority with respect thereto from the 

District and the authorization, approval, and ratification by the District of the documents, instruments, 

certifications, and opinions so executed and the action so taken. 

 

Section 17. Moneys in each of the funds and accounts created and established by this 

Resolution shall be deposited, invested and secured in accordance with the laws of the State of 

Nebraska.  Moneys held in such funds and accounts may be invested by the District or at its direction 

in such amounts and maturing at such times as shall reasonably provide for moneys to be available 

when required in the accounts or funds; provided, however, that no such investment shall be made 

for a period extending longer than to the date when the moneys invested may be needed for the 

purpose for which such fund or account was created; and provided further that such investments shall 

be subject to the covenants and provisions of Section 11 hereof.  All interest on any authorized 

investment held in any fund or account shall accrue to and become a part of such fund or account. 

Section 18. If any one or more of the provisions of this Resolution should be determined 

by a court of competent jurisdiction to be contrary to law, then such provisions shall be deemed 

severable from the remaining provisions of this Resolution and the invalidity thereof shall in no way 

affect the validity of the other provisions of this Resolution or of the Series 2021 Bonds and the 

owners of the Series 2021 Bonds shall retain all the rights and benefits accorded to them under this 

Resolution and under any applicable provisions of law. 
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If any provision of this Resolution shall be held or deemed to be or shall, in fact, be 

inoperative or unenforceable or invalid in any particular case in any jurisdiction or jurisdictions, or 

in all cases because it conflicts with any constitution or statute or rule of public policy, or for any 

other reason, such circumstances shall not have the effect of rendering the provision in question 

inoperative or unenforceable or invalid in any other case or circumstances, or of rendering any other 

provision or provisions herein contained inoperative or unenforceable or invalid to any extent 

whatever. 

 

Section 19. The District hereby adopts the Post-Issuance Tax Compliance Procedures 

attached to this Resolution as Exhibit A to ensure that all applicable post-issuance requirements of 

federal income tax law needed to preserve the tax-exempt status of the Series 2021 Bonds are met.  

The District reserves the right to use its discretion as necessary and appropriate to make exceptions 

or request additional provisions as it may determine.  The District also reserves the right to change 

these policies and procedures from time to time without notice. 

Section 20. The District hereby adopts the Disclosure Policies and Procedures attached to 

this Resolution as Exhibit B to ensure that the District satisfies the requirements of Rule 15c2-12 and 

the Undertaking.  The District reserves the right to use its discretion as necessary and appropriate to 

make exceptions or request additional provisions as it may determine.  The District also reserves the 

right to change such policies and procedures from time to time without notice.    

Section 21. To the extent any portion of any and all prior resolutions of the District with 

respect to the Series 2021 Bonds is in conflict with the provisions of this Resolution, to the extent of 

such conflicts, the same are hereby repealed. 

Section 22. This Resolution shall take effect and be in force from and after its passage as 

provided by law; provided, however, that no Series 2021 Bonds shall be sold later than one year from 

the date of this Resolution. 
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ADOPTED March 8, 2021. 

 

 

By: ___________________________  

        President, Board of Education 

ATTEST: 

 

By: ____________________________  

        Secretary, Board of Education 
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EXHIBIT A 

 

POST-ISSUANCE TAX COMPLIANCE PROCEDURES 

General 

 

In connection with the issuance by the District of its General Obligation Refunding Bonds, 

Series 2021 (the “Bonds”), Madison County School District 0001 (Madison Public Schools) in the 

State of Nebraska (the “District”) will execute a tax compliance certificate (the “Tax Certificate”) 

that describes the requirements and provisions of the Internal Revenue Code of 1986, as amended 

(the “Code”) that must be followed in order to maintain the tax-exempt status of interest on the 

Bonds.  In addition, the Tax Certificate will contain the reasonable expectations of the District at the 

time of issuance of the Bonds with respect to the use of the gross proceeds of the Bonds and the assets 

to be financed or refinanced with the proceeds thereof.  These Procedures supplement and support 

the covenants and representations made by the District in the Tax Certificate.  In order to comply 

with the covenants and representations set forth in the Bond documents and in the Tax Certificate, 

the District tracks and monitors the actual use of the proceeds of the Bonds, the investment and 

expenditure of the Bond proceeds and the assets financed or refinanced with the proceeds of the 

Bonds over their life.  

 

Designation of Responsible Person 

 

The District’s Superintendent of Schools of (the “Superintendent”) shall maintain an 

inventory of the Bonds and assets financed which contains the pertinent data to satisfy the District’s 

monitoring responsibilities.  Any transfer, sale or other disposition of Bond-financed assets must be 

reviewed and approved by the Superintendent. 

 

Post-Issuance Compliance Requirements 

 

External Advisors/Documentation 

 

The District shall consult with bond counsel and other legal counsel and advisors, as needed, 

throughout the Bond issuance process to identify requirements and to establish procedures necessary 

or appropriate so that the Bonds will continue to qualify for tax-exempt status.  Those requirements 

and procedures shall be documented in the Tax Certificate and/or other documents finalized at or 

before issuance of the Bonds.  Those requirements and procedures shall include future compliance 

with applicable arbitrage rebate requirements and all other applicable post-issuance requirements of 

federal tax law throughout (and in some cases beyond) the term of the Bonds. 

  

The District also shall consult with bond counsel and other legal counsel and advisors, as 

needed, following issuance of the Bonds to ensure that all applicable post-issuance requirements in 

fact are met. This shall include, without limitation, consultation in connection with future contracts 

with respect to the use of Bond-financed or refinanced assets. 
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The District shall train and employ or otherwise engage expert advisors (a “Rebate Analyst”) 

to assist in the calculation of arbitrage rebate payable in respect of the investment of Bond proceeds, 

unless the Tax Certificate documents provide that arbitrage rebate will not be applicable to the Bonds.  

 

Unless otherwise provided by the resolution or other authorizing documents relating to the 

Bonds, unexpended Bond proceeds shall be held in a segregated account by a trustee, and the 

investment of Bond proceeds shall be managed by the District.  The District shall prepare (or cause 

the trustee to prepare) regular, periodic statements regarding the investments and transactions 

involving Bond proceeds.  

 

Arbitrage Rebate and Yield 

 

Unless the Tax Certificate documents provide that arbitrage rebate will not be applicable to 

the Bonds, the District shall be responsible for: 

 

• engaging the services of a Rebate Analyst and, prior to each rebate calculation date, causing 

the trustee or other account holder to deliver periodic statements concerning the investment 

of Bond proceeds to the Rebate Analyst; 

 

• providing to the Rebate Analyst additional documents and information reasonably requested 

by the Rebate Analyst; 

 

• monitoring efforts of the Rebate Analyst; 

 

• assuring payment of required rebate amounts, if any, no later than 60 days after each 5-year 

anniversary of the issue date of the Bonds, and no later than 60 days after the last Bond is 

redeemed;  

 

• during the construction period of each capital project financed in whole or in part by the 

Bonds, monitoring the investment and expenditure of Bond proceeds and consulting with the 

Rebate Analyst to determine compliance with any applicable exceptions from the arbitrage 

rebate requirements during each 6-month spending period up to 6 months, 18 months or 24 

months, as applicable, following the issue date of the Bonds; and 

 

• retaining copies of all arbitrage reports and account statements as described below under 

“Record Keeping Requirements”. 

 

The District, in the Tax Certificate and/or other documents finalized at or before the issuance 

of the Bonds, has agreed to undertake the tasks listed above (unless the Tax Certificate documents 

provide that arbitrage rebate will not be applicable to the Bonds). 

  

Use of Bond Proceeds and Bond-Financed or Refinanced Assets: 

  

The District shall be responsible for: 
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• monitoring the use of Bond proceeds and the use of Bond-financed or refinanced assets (e.g., 

facilities, furnishings or equipment) throughout the term of the Bonds to ensure compliance 

with covenants and restrictions set forth in the Tax Certificate; 

 

• maintaining records identifying the assets or portion of assets that are financed or refinanced 

with proceeds of the Bonds, including a final allocation of Bond proceeds as described below 

under “Record Keeping Requirements”; 

 

• consulting with bond counsel and other legal counsel and advisers in the review of any 

contracts or arrangements involving use of Bond-financed or refinanced assets to ensure 

compliance with all covenants and restrictions set forth in the Tax Certificate; 

 

• maintaining records for any contracts or arrangements involving the use of Bond-financed or 

refinanced assets as described below under “Record Keeping Requirements”; 

 

• conferring at least annually with personnel responsible for Bond-financed or refinanced assets 

to identify and discuss any existing or planned use of Bond-financed or refinanced assets, to 

ensure that those uses are consistent with all covenants and restrictions set forth in the Tax 

Certificate; and 

 

• to the extent that the District discovers that any applicable tax restrictions regarding use of 

Bond proceeds and Bond-financed or refinanced assets will or may be violated, consulting 

promptly with bond counsel and other legal counsel and advisers to determine a course of 

action to remediate all nonqualified bonds, if such counsel advises that a remedial action is 

necessary. 

 

The District, in the Tax Certificate and/or other documents finalized at or before the issuance 

of the Bonds, has agreed to undertake the tasks listed above. 

 

All relevant records and contracts shall be maintained as described below. 

 

Record Keeping Requirements 

 

The District shall be responsible for maintaining the following documents for the term of the 

Bonds (including refunding bonds, if any) plus at least three years: 

 

• a copy of the Bond closing transcript(s) and other relevant documentation delivered to the 

District at or in connection with closing of the Bonds, including any elections made by the 

District in connection therewith; 

 

• a copy of all material documents relating to capital expenditures financed or refinanced by 

Bond proceeds, including (without limitation) construction contracts, purchase orders, 

invoices, trustee requisitions and payment records, draw requests for Bond proceeds and 

evidence as to the amount and date for each draw-down of Bond proceeds, as well as 

documents relating to costs paid or reimbursed with Bond proceeds and records identifying 
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the assets or portion of assets that are financed or refinanced with Bond proceeds, including 

a final allocation of Bond proceeds; 

 

• a copy of all contracts and arrangements involving the use of Bond-financed or refinanced 

assets;  

 

• copies of all trustee statements and reports, including arbitrage reports, prepared with respect 

to the Bonds; and 

 

• a copy of all records of investments, investment agreements, arbitrage reports and underlying 

documents, including trustee statements, in connection with any investment agreements, and 

copies of all bidding documents, if any. 



 

  
4839-2443-5934.2  

EXHIBIT B 

 

DISCLOSURE POLICIES AND PROCEDURES 

 

Purpose of Disclosure Policies and Procedures 

The issuance and sale of certain municipal bonds, notes, certificates of participation or other 

obligations (collectively, “Obligations”) are subject to certain federal and state securities laws, including Rule 

15c2-12 (the “Rule”) promulgated by the Securities and Exchange Commission under the Securities Exchange 

Act of 1934, as amended (the “Exchange Act”). The Rule requires that an underwriter, prior to purchasing or 

selling an issue of Obligations in a principal amount of $1,000,000 or more, obtain a written agreement from 

the issuer of such Obligations to provide certain financial information or operating data on an annual basis 

and notices of the occurrence of certain enumerated events with the Municipal Securities Rulemaking Board 

(“MSRB”) using the MSRB’s Electronic Municipal Market Access system (“EMMA”).   

Madison County School District 0001 (Madison Public Schools) in the State of Nebraska (the 

“District”) has previously issued or may in the future issue Obligations subject to the Rule, and in connection 

with such issuances the District has entered and/or will enter into one or more Continuing Disclosure 

Certificates or Continuing Disclosure Agreements (collectively, the “Undertakings”) in accordance with 

the Rule. Pursuant to such Undertakings, the District has covenanted or will covenant to comply with the 

Rule by timely making the required filings.  These Policies and Procedures are intended to assure that all 

filings required under the Rule are made timely and completely and meet all requirements of the Rule.   

Designation of District Representative; Maintenance of List and Files  

The “District Representative” for the District shall be the District’s Superintendent of 

Schools and any alternate or assistant as such Superintendent shall appoint.  The District 

Representative is directed to employ the policies and procedures described herein.  The District 

Representative shall be knowledgeable and familiar with the provisions of each Undertaking as to the type, 

format and content of the financial information or operating data to be included in each Annual Report required 

to be made thereunder, the instances in which notice of the occurrence of certain events must be given, and 

the timing requirements for the filing thereof.  The District and the District Representative recognize and 

acknowledge that the terms, requirements and filing deadlines may vary by Undertaking. 

The District Representative shall maintain a current list for each fiscal year identifying each issue 

of Obligations of the District outstanding during such fiscal year setting forth the name, original principal 

amount, date of issuance and CUSIP numbers for each such issue and the dates by which the Annual Reports 

are required to be submitted to the MSRB using EMMA, such list to be accompanied by copies of the related 

Undertakings. 

Dissemination Agents 

The District and the District Representative may utilize the services of a financial institution or 

other provider to act as dissemination agent (each, a “Dissemination Agent”) in filing the disclosures 

and notices described herein and performing the duties of the Dissemination Agent in accordance with the 

terms of the applicable Undertaking.  The Dissemination Agent shall review and be familiar with the contents 

and filing requirements of the particular Undertaking and with the procedures for making the filings required 

under such Undertaking with the MSRB using the EMMA system.  The District Representative shall 

coordinate the preparation and submission of the required information with such Dissemination Agent to 

ensure full compliance with the requirements of the Rule and the applicable Undertakings. 
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Annual Financial Filings 

The District Representative will review the Undertaking related to each outstanding issue of 

Obligations to determine the financial information required to be included in the Annual Report (i.e., the 

District’s Audited Financial Statements and certain other financial information or operating data wi th 

respect to the District, if applicable (the “Annual Report”)) required to be filed annually with the MSRB 

using the EMMA system, and the deadline by which such information must be filed.  If the filing 

requirements of two or more Undertakings are identical, the Issuer Representative may file identical 

Annual Reports with respect to each issue of the Issuer’s Obligations.  If two or more Undertakings have 

different filing requirements, the Issuer Representative may file a separate Annual Report with respe ct 

to the applicable Undertaking or may file a single, comprehensive Annual Report with respect to all of 

such Undertakings.  The District Representative shall be knowledgeable and familiar with the specific 

requirements for the filing of a Notice of Failure to File the Annual Report by the date(s) required under the 

terms of each Undertaking, if applicable. 

The District Representative shall timely initiate the process of preparing the financial information or 

operating data required to be submitted under each Undertaking as part of the Annual Report.  The District 

Representative shall assemble the information as soon as it becomes available and determine the scope of 

additional information to be required and also contact the auditors to establish a schedule for completion and 

submission for the Audited Financial Statements.   

The District Representative will timely file the Annual Report, or will cause the Dissemination 

Agent to file the Annual Report, with the MSRB using the EMMA system.  If the Audited Financial 

Statements are not then available by the filing deadline of a particular Undertaking, unaudited financial 

information may be filed with the MSRB using EMMA and the Audited Financial Statements shall be filed 

within 10 business days of their receipt and acceptance. 

Listed Event Filings 

The District Representative will review the Undertaking related to each outstanding issue of 

Obligations for the listed events which, upon the occurrence thereof, require prompt notices to be filed 

with the MSRB using the EMMA system.  The District Representative will monitor the Obligations 

and the District’s operations for occurrences of any such events and will actively evaluate whether 

an event may be a listed event as set forth in the District’s outstanding Undertakings.  After obtaining 

actual knowledge of such an event, the District Representative will promptly contact the District’s bond 

counsel and the Dissemination Agent, if any, to determine whether the District must file notice of the 

event with the MSRB under one or more of its Undertakings.  Upon a determination that the District 

must file such notice, the District Representative will file the appropriate notice, or will cause the 

Dissemination Agent to file such notice, with the MSRB using the EMMA system within ten (10) 

business days after the occurrence of the listed event or as the District’s bond counsel may otherwise 

direct. 

Reports of District Representative; Record Retention 

The District Representative shall provide to the District’s Board of Education, any 

Dissemination Agent and the underwriter each issue of Obligations, confirmation from EMMA received 

upon the filing of each Annual Report and any other filings made with the MSRB using the EMMA 

system promptly upon receipt of each such confirmation. 

The District Representative shall maintain records with respect to the filings with the MSRB using 

EMMA, including, but not limited to, EMMA posting receipts showing the dates and nature or contents of all 
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filings for each issue of Obligations outstanding during each fiscal year.  Such records shall be kept for at least 

5 years after the respective issue of Obligations is no longer outstanding. 

Familiarity with EMMA Submission Process 

The District Representative shall register with EMMA and review the on-line process of filing with 

EMMA located at www.emma.msrb.org in order to submit the required information.  The MSRB Market 

Information Department can also be contacted at 703.797.6668.  A tutorial is available at the website and a 

practice submission is available as well.  The District Representative also shall enroll the District in 

EMMA’s reminder system to ensure timely performance of its responsibilities and obligations.  

Notwithstanding the foregoing, if the District has retained a Dissemination Agent to assist with 

making the filings required by the District’s Undertakings and to remind the District of its filing deadlines, 

the District Representative need not register with EMMA or enroll in EMMA’s reminder system. 

Training 

To ensure adequate resources to comply with the Rule, the District Representative shall develop a 

training process aimed at providing additional assistance in preparing required information.  The training 

process shall be conducted at least annually and shall encompass a review of the EMMA submission process 

and an understanding of the timing requirements necessary for full compliance.  The retention by the District 

of a Dissemination Agent to assist it with compliance under its Undertakings and the Rule may be deemed 

part of such training process.  

Review of Offering Document in Connection with Primary Offerings 

In connection with a new issue of Obligations, the District Representative, together with such 

District officials as the District Representative deems appropriate, shall promptly review upon receipt the 

offering document by which such Obligations shall be offered and sold.  For any issue of Obligations 

subject to the Rule, prior to the distribution of the related offering document the District shall deem the 

information concerning the District in such offering document as accurate and complete in all material respects 

(except for such information as permitted to be omitted by the Rule) as of the date of such offering document. 

The District shall confirm prior to the final pricing of the Obligations that the information concerning the 

District in the offering document does not contain an untrue statement of a material fact or omit to state 

any material fact necessary to make the statements therein, in light of the circumstances under which they 

were made, not misleading.   

 
 

http://www.emma.msrb.org/


 

 

CERTIFICATE OF POSTING 

 

 The undersigned certifies that Notice of a Meeting of the Board of Education of Madison 

County School District 0001 (Madison Public Schools) in the State of Nebraska (the “District”), 

held at 7:00 p.m. on Monday, March 8, 2021, in the Middle School/High School Conference Room 

located at 700 South Kent Street in Madison, Nebraska, such notice being in the form attached 

hereto, was caused to be posted in the public places in the District listed below on the _____ day 

of ________________, 2021. 

 

          

 

          

 

          

 

          

 

DATED March 8, 2021. 

 

   ____________________________ 

       Title: ____________________________ 

 

 

 

 

 

 

NOTE:  Attach a copy of the Notice of Meeting, as posted, if such Notice is posted. 



 

 

ACKNOWLEDGMENT OF RECEIPT 

OF ADVANCE NOTICE OF MEETING 

 

 

 The undersigned Members of the Board of Education of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska acknowledge receipt of advance notice of 

a meeting of said body, and the agenda for such meeting, held at 7:00 p.m. on Monday, March 8, 

2021, in the Middle School/High School Conference Room located at 700 South Kent Street in 

Madison, Nebraska. 

 DATED March 8, 2021. 

 

___________________________________ 

 

 

___________________________________ 

 

 

___________________________________ 

 

 

___________________________________ 

 

 

____________________________________ 

 

 

____________________________________ 

 



 

 

March 8, 2021 

 Madison, Nebraska 

 

A meeting of the Board of Education (the “Board”) of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska (the “District”) was held at 7:00 p.m. on 

Monday, March 8, 2021, in the Middle School/High School Conference Room located at 700 

South Kent Street in Madison, Nebraska.  Advance publicized notice of such meeting was given 

in strict accordance with the provisions of Article 14, Chapter 84, Reissue Revised Statutes of 

Nebraska, as amended (the “Open Meetings Act”), and set forth (a) the time, date and place of this 

meeting, (b) that this meeting would be open to the attendance of the public and (c) that an agenda 

of then known subjects to be taken up at the meeting could be obtained from the office of the 

Superintendent of Schools (the “Superintendent”). A copy of said advance publicized notice was 

ordered annexed to the minutes of this meeting as Attachment 1. Each Board Member was 

previously furnished with a copy of said advance publicized notice, the same having been 

transmitted to each Board Member simultaneously with its publicizing, and a copy of their 

collective acknowledgment of receipt of such advance notice is attached to these minutes as 

Attachment 2.  Additionally, reasonable efforts were made to provide advance notification of the 

meeting to all news media requesting the same of the time, date and place of the meeting.   

 The President of the Board, ____________________, presided, and the Secretary of the 

Board, _________________, recorded the proceedings. On roll call the following Board Members 

were present:  __________________________________________________________________ 

_____________________________________________________________________________.  

The following Board Members were absent: __________________________________________.  

A quorum being present and the meeting duly commenced, the following proceedings were had 

and done. 



 

 

The President of the Board publicly stated to all in attendance that a current and complete 

copy of the Open Meetings Act was available for review and indicated the location of such copy 

in the room where the meeting was being held.  All proceedings hereafter shown were taken while 

the meeting was open to the attendance of the public. 

* * * * * 

(Other Business) 

* * * * * 

Board Member ______________ then introduced the following resolution and moved for 

its adoption, the full text of which is attached hereto as Attachment 3: 

A RESOLUTION OF THE BOARD OF EDUCATION OF MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA AUTHORIZING THE EARLY 

REDEMPTION OF THE DISTRICT’S GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2016, IN SUCH AMOUNTS AND FROM 

SUCH MATURITIES AS SHALL BE DETERMINED BY THE 

AUTHORIZED OFFICIALS OF THE DISTRICT. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption, and after discussion, the roll was called and the 

following Board Members voted in favor of the passage and adoption of said Resolution: 

_____________________________________________________________________________ 

_____________________________________________________________________________. 

The following Board Members voted against the same: ___________________________.  The 

following Board Members were absent or did not vote: _________________________. 

Said Resolution having been voted upon favorably by a majority of the Board Members, the same 

was by the President declared passed and adopted. 

  



 

 

Board Member ______________ then introduced the following resolution and moved for 

its adoption, the full text of which is attached hereto as Attachment 4: 

A RESOLUTION AUTHORIZING THE ISSUANCE BY MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA OF ITS GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2021, IN AN AGGREGATE PRINCIPAL 

AMOUNT NOT TO EXCEED ONE MILLION SIX HUNDRED THOUSAND 

DOLLARS ($1,600,000) FOR THE PURPOSE OF REFUNDING CERTAIN 

OUTSTANDING BONDS OF THE DISTRICT; PRESCRIBING THE FORM 

AND DETAILS OF SUCH BONDS; AUTHORIZING CERTAIN 

OFFICIALS TO DETERMINE THE FINAL AGGREGATE PRINCIPAL 

AMOUNT, MATURITIES, RATES, REDEMPTION PROVISIONS, TERMS 

AND OTHER DETAILS OF SUCH BONDS; IMPOSING AN AD 

VALOREM TAX ON ALL TAXABLE PROPERTY WITHIN THE 

DISTRICT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND THE 

INTEREST ON SUCH BONDS; DESIGNATING THE BONDS AS 

QUALIFIED TAX-EXEMPT OBLIGATIONS; AUTHORIZING THE SALE 

AND DELIVERY OF THE BONDS TO THE PURCHASER THEREOF; 

ADOPTING CERTAIN POST-ISSUANCE TAX COMPLIANCE AND 

DISCLOSURE POLICIES AND PROCEDURES WITH RESPECT TO THE 

BONDS; AUTHORIZING CERTAIN ACTIONS AND DOCUMENTS; AND 

PRESCRIBING OTHER MATTERS RELATING THERETO. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption, and after discussion the roll was called and the 

following Board Members voted in favor of the passage and adoption of said Resolution:  

_____________________________________________________________________________ 

_____________________________________________________________________________. 

The following Board Members voted against the same: _____________________________.  The 

following Board Members were absent or did not vote: _________________________. 

Said Resolution having been voted upon favorably by a majority of the Board Members, the same 

was by the President declared passed and adopted. 



 

 

* * * * * 

(Other Business) 

* * * * *  

Motion to adjourn. 

DATED March 8, 2021. 

ATTEST: 

 

_____________________________________ 

  President, Board of Education 

_________________________________ 

  Secretary, Board of Education 

  



 

 

DATED March 8, 2021. 

  

President, Board of Education 

Attest: 

 

  

Secretary, Board of Education 

  



 

 

ADOPTED March 8, 2021. 

 

 

By: ___________________________  

        President, Board of Education 

ATTEST: 

 

By: ____________________________  

        Secretary, Board of Education 
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CERTIFICATE OF POSTING 

 

 The undersigned certifies that Notice of a Meeting of the Board of Education of Madison 

County School District 0001 (Madison Public Schools) in the State of Nebraska (the “District”), 

held at 7:00 p.m. on Monday, March 8, 2021, in the Middle School/High School Conference Room 

located at 700 South Kent Street in Madison, Nebraska, such notice being in the form attached 

hereto, was caused to be posted in the public places in the District listed below on the _____ day 

of ________________, 2021. 

 

          

 

          

 

          

 

          

 

DATED March 8, 2021. 

 

   ____________________________ 

       Title: ____________________________ 

 

 

 

 

 

 

NOTE:  Attach a copy of the Notice of Meeting, as posted, if such Notice is posted. 
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ACKNOWLEDGMENT OF RECEIPT 

OF ADVANCE NOTICE OF MEETING 

 

 

 The undersigned Members of the Board of Education of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska acknowledge receipt of advance notice of 

a meeting of said body, and the agenda for such meeting, held at 7:00 p.m. on Monday, March 8, 

2021, in the Middle School/High School Conference Room located at 700 South Kent Street in 

Madison, Nebraska. 

 DATED March 8, 2021. 

 

___________________________________ 

 

 

___________________________________ 

 

 

___________________________________ 

 

 

___________________________________ 

 

 

____________________________________ 

 

 

____________________________________ 
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March 8, 2021 

 Madison, Nebraska 

 

A meeting of the Board of Education (the “Board”) of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska (the “District”) was held at 7:00 p.m. on 

Monday, March 8, 2021, in the Middle School/High School Conference Room located at 700 

South Kent Street in Madison, Nebraska.  Advance publicized notice of such meeting was given 

in strict accordance with the provisions of Article 14, Chapter 84, Reissue Revised Statutes of 

Nebraska, as amended (the “Open Meetings Act”), and set forth (a) the time, date and place of this 

meeting, (b) that this meeting would be open to the attendance of the public and (c) that an agenda 

of then known subjects to be taken up at the meeting could be obtained from the office of the 

Superintendent of Schools (the “Superintendent”). A copy of said advance publicized notice was 

ordered annexed to the minutes of this meeting as Attachment 1. Each Board Member was 

previously furnished with a copy of said advance publicized notice, the same having been 

transmitted to each Board Member simultaneously with its publicizing, and a copy of their 

collective acknowledgment of receipt of such advance notice is attached to these minutes as 

Attachment 2.  Additionally, reasonable efforts were made to provide advance notification of the 

meeting to all news media requesting the same of the time, date and place of the meeting.   

 The President of the Board, ____________________, presided, and the Secretary of the 

Board, _________________, recorded the proceedings. On roll call the following Board Members 

were present:  __________________________________________________________________ 

_____________________________________________________________________________.  

The following Board Members were absent: __________________________________________.  

A quorum being present and the meeting duly commenced, the following proceedings were had 

and done. 
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The President of the Board publicly stated to all in attendance that a current and complete 

copy of the Open Meetings Act was available for review and indicated the location of such copy 

in the room where the meeting was being held.  All proceedings hereafter shown were taken while 

the meeting was open to the attendance of the public. 

* * * * * 

(Other Business) 

* * * * * 

Board Member ______________ then introduced the following resolution and moved for 

its adoption, the full text of which is attached hereto as Attachment 3: 

A RESOLUTION OF THE BOARD OF EDUCATION OF MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA AUTHORIZING THE EARLY 

REDEMPTION OF THE DISTRICT’S GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2016, IN SUCH AMOUNTS AND FROM 

SUCH MATURITIES AS SHALL BE DETERMINED BY THE 

AUTHORIZED OFFICIALS OF THE DISTRICT. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption, and after discussion, the roll was called and the 

following Board Members voted in favor of the passage and adoption of said Resolution: 

_____________________________________________________________________________ 

_____________________________________________________________________________. 

The following Board Members voted against the same: ___________________________.  The 

following Board Members were absent or did not vote: _________________________. 

Said Resolution having been voted upon favorably by a majority of the Board Members, the same 

was by the President declared passed and adopted. 
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Board Member ______________ then introduced the following resolution and moved for 

its adoption, the full text of which is attached hereto as Attachment 4: 

A RESOLUTION AUTHORIZING THE ISSUANCE BY MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA OF ITS GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2021, IN AN AGGREGATE PRINCIPAL 

AMOUNT NOT TO EXCEED ONE MILLION SIX HUNDRED THOUSAND 

DOLLARS ($1,600,000) FOR THE PURPOSE OF REFUNDING CERTAIN 

OUTSTANDING BONDS OF THE DISTRICT; PRESCRIBING THE FORM 

AND DETAILS OF SUCH BONDS; AUTHORIZING CERTAIN 

OFFICIALS TO DETERMINE THE FINAL AGGREGATE PRINCIPAL 

AMOUNT, MATURITIES, RATES, REDEMPTION PROVISIONS, TERMS 

AND OTHER DETAILS OF SUCH BONDS; IMPOSING AN AD 

VALOREM TAX ON ALL TAXABLE PROPERTY WITHIN THE 

DISTRICT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND THE 

INTEREST ON SUCH BONDS; DESIGNATING THE BONDS AS 

QUALIFIED TAX-EXEMPT OBLIGATIONS; AUTHORIZING THE SALE 

AND DELIVERY OF THE BONDS TO THE PURCHASER THEREOF; 

ADOPTING CERTAIN POST-ISSUANCE TAX COMPLIANCE AND 

DISCLOSURE POLICIES AND PROCEDURES WITH RESPECT TO THE 

BONDS; AUTHORIZING CERTAIN ACTIONS AND DOCUMENTS; AND 

PRESCRIBING OTHER MATTERS RELATING THERETO. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption, and after discussion the roll was called and the 

following Board Members voted in favor of the passage and adoption of said Resolution:  

_____________________________________________________________________________ 

_____________________________________________________________________________. 

The following Board Members voted against the same: _____________________________.  The 

following Board Members were absent or did not vote: _________________________. 

Said Resolution having been voted upon favorably by a majority of the Board Members, the same 

was by the President declared passed and adopted. 

* * * * * 

(Other Business) 

* * * * *  



 

4839-2443-5934.2  4 

Motion to adjourn. 

DATED March 8, 2021. 

ATTEST: 

 

_____________________________________ 

  President, Board of Education 

_________________________________ 

  Secretary, Board of Education 
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ATTACHMENT 1 

 

ADVANCE PUBLICIZED NOTICE OF MEETING 
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ATTACHMENT 2 

 

ACKNOWLEDGMENT OF RECEIPT OF ADVANCE NOTICE OF MEETING
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ATTACHMENT 3 

 

CALL RESOLUTION 

 

See Tab #3 
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A RESOLUTION OF THE BOARD OF EDUCATION OF MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA AUTHORIZING THE EARLY REDEMPTION 

OF THE DISTRICT’S GENERAL OBLIGATION REFUNDING BONDS, 

SERIES 2016, IN SUCH AMOUNTS AND FROM SUCH MATURITIES AS 

SHALL BE DETERMINED BY THE AUTHORIZED OFFICIALS OF THE 

DISTRICT. 

 

BE IT RESOLVED BY THE BOARD OF EDUCATION OF MADISON COUNTY 

SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN THE STATE OF 

NEBRASKA AS FOLLOWS: 

 

 Section 1.   Madison County School District 0001 (Madison Public Schools) in the State 

of Nebraska (the “District”) previously issued its General Obligation Refunding Bonds, Series 2016, 

dated August 19, 2016, in the original aggregate principal amount of $2,375,000 (the “Series 2016 

Bonds”), of which $1,540,000 in aggregate principal amount are presently outstanding. The District 

issued the Series 2016 Bonds pursuant to a resolution (the “Series 2016 Resolution”) duly passed 

and adopted by the District’s Board of Education (the “Board”) on April 11, 2016. The District 

issued the Series 2016 Bonds pursuant to a resolution duly passed and adopted by the Board to (a) 

refund the District’s outstanding General Obligation Refunding Bonds, Series 2011 (the “Series 2011 

Bonds”) and (b) pay certain costs of issuing the Series 2016 Bonds. The District issued the Series 

2011 Bonds pursuant to a resolution duly passed and adopted by the Board to (a) refund a portion of 

the District’s outstanding General Obligation Bonds, Series 2008 (the “Series 2008 Bonds”) and (b) 

pay certain costs of issuing the Series 2011 Bonds. The District issued the Series 2008 Bonds 

pursuant to a resolution duly passed and adopted by the Board and which were authorized by the 

required majority of the qualified voters of the District voting at an election held within the District 

to pay the costs of (a) improving the District’s facilities, and providing the necessary furniture, 

equipment and apparatus for such facilities, and (b) issuing the Series 2008 Bonds.  

 

Section 2. As set forth in the Series 2016 Resolution, the Series 2016 Bonds maturing on 

December 15, 2021 and thereafter are subject to redemption and prepayment at any time on or after 

August 19, 2021, as a whole or in part, at a redemption price equal to the principal amount of the 

Series 2016 Bonds called for redemption, plus accrued interest on such principal amount being 

redeemed to the date of redemption. 

 

Section 3. Subject to the conditions set forth herein, the Board hereby authorizes the 

refunding and redemption of the following outstanding Series 2016 Bonds (the “Refunded Bonds”), 

and the payment of the redemption price of such bonds through and including such date (the 

“Redemption Date”), on or after August 19, 2021 as shall be determined by the President of the 

Board or the Superintendent of Schools (each, including any person authorized to act on his or her 

behalf, an “Authorized Officer”), all in accordance with redemption provisions set forth in the Series 

2016 Resolution, after which date interest on such bonds shall cease: 
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Type 

Maturity Date 

(December 15) 

Principal 

Amount 

Interest 

Rate 

CUSIP 

(55735C) 

Serial 2021 $180,000 2.00% CY3 

Serial 2022 185,000 2.00 CZ0 

Serial 2023 190,000 2.00 DA4 

Serial 2024 185,000 2.00 DB2 

Serial 2025 195,000 2.00 DC0 

Serial 2026 195,000 2.00 DD8 

Serial 2027 205,000 2.10 DE6 

Serial 2028 205,000 2.30 DF3 

 

Any Authorized Officer may determine that one or more maturities of the Refunded Bonds 

listed above shall not be redeemed on the Redemption Date. Such determinations shall be set forth 

in a certificate of such Authorized Officer. 

 

Section 4. On the Redemption Date, the principal of the Refunded Bonds, together with 

all accrued interest to but not including the Redemption Date, shall be paid upon presentation and 

surrender thereof at the corporate trust office of BOKF, National Association, Lincoln, Nebraska, as 

paying agent and registrar for the Refunded Bonds (the “Registrar”).  

 

Section 5. In accordance with the Series 2016 Resolution: 

(a) not later than 35 days prior to the Redemption Date (or such other date as may 

be acceptable to the Registrar), the Authorized Officers, or each individually, are hereby 

directed to file a copy of this Resolution with the Registrar; and  

(b) upon receipt of this Resolution, the Registrar is hereby instructed to mail 

notice of the redemption of the Refunded Bonds to each registered owner thereof not less than 

30 days prior to the Redemption Date (or such shorter period as may be acceptable to the then 

registered owners of the Refunded Bonds); and  

(c) not later than 10 business days following its mailing of the redemption notice, 

the Registrar is further directed to file such redemption notice with the Municipal Securities 

Rulemaking Board and its EMMA portal. 

Section 6. This Resolution shall be in full force and take effect from and after its passage 

as provided by law.  The redemption of the Refunded Bonds authorized by this Resolution are subject 

to the prior issuance by the District of its General Obligation Refunding Bonds, Series 2021 (the 

“Refunding Bonds”).  This Resolution shall have no force and effect if the Refunding Bonds are not 

issued within one year of the date hereof.  
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DATED March 8, 2021. 

  

President, Board of Education 

Attest: 

 

  

Secretary, Board of Education 
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ATTACHMENT 4 

 

BOND RESOLUTION 

 

See Tab #4 
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A RESOLUTION AUTHORIZING THE ISSUANCE BY MADISON COUNTY 

SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN THE STATE 

OF NEBRASKA OF ITS GENERAL OBLIGATION REFUNDING BONDS, 

SERIES 2021, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO 

EXCEED ONE MILLION SIX HUNDRED THOUSAND DOLLARS 

($1,600,000) FOR THE PURPOSE OF REFUNDING CERTAIN 

OUTSTANDING BONDS OF THE DISTRICT; PRESCRIBING THE FORM 

AND DETAILS OF SUCH BONDS; AUTHORIZING CERTAIN OFFICIALS 

TO DETERMINE THE FINAL AGGREGATE PRINCIPAL AMOUNT, 

MATURITIES, RATES, REDEMPTION PROVISIONS, TERMS AND 

OTHER DETAILS OF SUCH BONDS; IMPOSING AN AD VALOREM TAX 

ON ALL TAXABLE PROPERTY WITHIN THE DISTRICT TO PAY THE 

PRINCIPAL OF, PREMIUM, IF ANY, AND THE INTEREST ON SUCH 

BONDS; DESIGNATING THE BONDS AS QUALIFIED TAX-EXEMPT 

OBLIGATIONS; AUTHORIZING THE SALE AND DELIVERY OF THE 

BONDS TO THE PURCHASER THEREOF; ADOPTING CERTAIN POST-

ISSUANCE TAX COMPLIANCE AND DISCLOSURE POLICIES AND 

PROCEDURES WITH RESPECT TO THE BONDS; AUTHORIZING 

CERTAIN ACTIONS AND DOCUMENTS; AND PRESCRIBING OTHER 

MATTERS RELATING THERETO. 

 

BE IT RESOLVED BY THE BOARD OF EDUCATION OF MADISON COUNTY 

SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN THE STATE OF 

NEBRASKA: 

 

Section 1.  The Board of Education (the “Board”) of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska (the “District”) hereby makes the following 

findings and determinations:  

 

(a) The District is duly organized as a Class III School District under Sections 79-

102 and 79-407, Reissue Revised Statutes of Nebraska, as amended; the District maintains 

both elementary and high school grades under the direction of a single board of education; 

and the District embraces territory having a population of not more than 150,000 inhabitants. 

  

(b) The District previously issued its General Obligation Refunding Bonds, Series 

2016, dated August 19, 2016, in the original aggregate principal amount of $2,375,000 (the 

“Series 2016 Bonds”), of which $1,540,000 in aggregate principal amount are presently 

outstanding. The District issued the Series 2016 Bonds pursuant to a resolution (the “Series 

2016 Resolution”) duly passed and adopted by the Board on April 11, 2016. The District 

issued the Series 2016 Bonds pursuant to a resolution duly passed and adopted by the Board 

to (a) refund the District’s outstanding General Obligation Refunding Bonds, Series 2011 (the 

“Series 2011 Bonds”) and (b) pay certain costs of issuing the Series 2016 Bonds. The District 

issued the Series 2011 Bonds pursuant to a resolution duly passed and adopted by the Board 

to (a) refund a portion of the District’s outstanding General Obligation Bonds, Series 2008 

(the “Series 2008 Bonds”) and (b) pay certain costs of issuing the Series 2011 Bonds. The 

District issued the Series 2008 Bonds pursuant to a resolution duly passed and adopted by the 
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Board and which were authorized by the required majority of the qualified voters of the 

District voting at an election held within the District to pay the costs of (a) improving the 

District’s facilities, and providing the necessary furniture, equipment and apparatus for such 

facilities, and (b) issuing the Series 2008 Bonds. 

(c) As set forth in the Series 2016 Resolution, the Series 2016 Bonds maturing on 

December 15, 2021 and thereafter are subject to redemption and prepayment at any time on 

or after August 19, 2021, as a whole or in part, at a redemption price equal to the principal 

amount of the Series 2016 Bonds called for redemption, plus accrued interest on such 

principal amount being redeemed to the date of redemption. 

(d) Since the issuance of the Series 2016 Bonds, the rates of interest available in 

the markets have declined such that the District can effect a savings in interest costs by 

providing for payment of all or part of the Series 2016 Bonds through the issuance of its 

general obligation refunding bonds pursuant to Sections 10-142 and 10-717 et seq., Reissue 

Revised Statutes of Nebraska, as amended (collectively, the “Act”). 

(e) By resolution of the Board adopted on March 8, 2021, the District has duly 

authorized the redemption of all or a portion of the outstanding Series 2016 Bonds maturing 

on December 15, 2021 and thereafter (the “Refunded Bonds”) on such date on or after 

August 19, 2021 as shall be determined in accordance with such resolution (the “Redemption 

Date”), together with all interest accrued on such Refunded Bonds to the Redemption Date, 

all in accordance with redemption provisions set forth in the Series 2016 Resolution, after 

which date interest on such bonds shall cease.  Any Series 2016 Bonds not constituting 

Refunded Bonds, if any, shall be paid upon maturity thereof. The redemption of the Refunded 

Bonds is conditioned upon and subject to the District’s issuance of the refunding bonds 

described herein. 

 

(f) The District has on hand no debt service or other sinking fund moneys for the 

payment of principal and interest on the Refunded Bonds other than moneys, if any, which 

are to be deposited in accordance with Section 7 of this Resolution. 

 

(g) To provide funds for the redemption of the Refunded Bonds, it is necessary 

and advisable that the District issue its general obligation refunding bonds in accordance with 

the provisions of the Act, which bonds will be payable from a tax to be levied against the 

taxable property of the District. 

 

(h) It is necessary that the District adopt (i) policies and procedures to satisfy all 

applicable requirements of federal income tax law in order to preserve, post-issuance, the tax-

exempt status of the bonds described herein and (ii) policies and procedures to satisfy the 

issuance and post-issuance disclosure requirements of Rule 15c2-12 (as described herein). 

 

(i) All conditions, acts, and things required by law to exist or to be done precedent 

to the issuance of bonds pursuant to the Act do exist and have been done as required by law. 

 

Section 2. (a)  The Board hereby authorizes the issuance and delivery of one or more 

series of the District’s negotiable general obligation refunding bonds in the aggregate principal 



 

 3 
4839-2443-5934.2  

amount not to exceed One Million Six Hundred Thousand Dollars ($1,600,000), designated as 

“General Obligation Refunding Bonds, Series 2021” (the “Series 2021 Bonds”), or such other 

designation as shall be made by the President of the Board and the Superintendent of Schools (each, 

including any person authorized to act on their behalf, an “Authorized Officer”), or each 

individually.  Unless otherwise determined by an Authorized Officer, the Bonds shall mature and 

shall bear interested calculated on the basis of a 360-day year consisting of twelve 30-day months 

from the date of original issue or the most recent Interest Payment Date, whichever is later, until 

maturity or early redemption, shall be issued only as fully registered bonds, without coupons, on the 

books of the Registrar and Paying Agent designated herein (the “Registrar”) in denominations of 

$5,000 or whole multiples thereof not exceeding the principal amount due on a given date of maturity, 

and shall be numbered consecutively from one upward in order of issuance. 

(b) The Authorized Officers, or each individually, are authorized and directed, in the 

exercise of such officer’s independent judgment and absolute discretion, to hereafter, from time to 

time, specify, set, designate, determine, establish and appoint with respect to each series of Series 

2021 Bonds herein authorized, as the case may be, and in each case in accordance with and subject 

to the provisions of this Resolution: (i) the dated date and the delivery date, (ii) the aggregate 

principal amount to be issued, not exceeding the aggregate principal amount set forth in this Section 

2, (iii) the dates and years in which each principal maturity shall occur and the principal amount to 

mature or to be paid in each of such years, which shall not be later than December 15, 2028, (iv) the 

date or dates upon which such series shall be sold, which shall not be later than one year from the 

date of this Resolution, (v) the rate or rates of interest to be carried by each maturity of the Series 

2021 Bonds, provided that such rates generate positive debt service savings, (vi) the method by which 

such rate or rates of interest shall be calculated, (vii) the dates on which interest shall be paid, (viii) 

the redemption dates and prices and all terms relating thereto, including the amount and maturity date 

of any Series 2021 Bonds issued as “term bonds” and the amount of each sinking fund installment 

therefor, and all terms relating thereto, if any, (ix) the form, content, terms and provisions of any 

bond purchase agreement entered into by the District with an Underwriter or any loan agreement 

between the District and the Lender, all as set forth in Section 6 hereof, (x) the identity of the 

Underwriter, the Placement Agent or the Lender of the Series 2021 Bonds, as applicable (each, a 

“Purchaser”), in accordance with Section 6 hereof, (xi) the fee of the Purchaser, which shall not be 

more than 1.175% of the aggregate principal amount of each series, (xii) the purchase price, which 

shall not be less than 97.00% of the aggregate principal amount of each series (inclusive of the 

Purchaser’s discount and any original issue discount), (xiii) the form and contents of any preliminary 

and final official statement or other offering materials of the District utilized in connection with any 

offering or sale of each series to the public or of any term sheet or request for lenders in connection 

with any loan, (xiv) the identity of the Registrar, (xv) the form, content, terms, and provisions of any 

closing and other documentation executed and delivered by the District in connection with the 

authorization, issuance, sale and delivery of each series and (xvi) all of the other terms relating to 

each series not otherwise determined or fixed by the provisions of this Resolution. 

(c) (i) The Series 2021 Bonds shall be subject to redemption prior to maturity as 

determined by an Authorized Officer, as a whole, or in part in such principal amounts and 

from such maturity or maturities as the District in its sole and absolute discretion shall 

determine, at a redemption price equal to the principal amount so redeemed, together with the 

interest accrued thereon to the date fixed for redemption, with or without a premium as may 

be determined by such Authorized Officer. If less than all Series 2021 Bonds of any maturity 
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are to be called for redemption pursuant to this Resolution, the Registrar shall select by lot 

the particular Series 2021 Bonds of such maturity to be redeemed. 

(ii) Any Authorized Officer may designate in a certificate certain Series 2021 

Bonds as “Term Bonds”, portions of which are to be redeemed on such dates of the years 

(each such date being herein referred to as a “Sinking Fund Payment Date”) and in the 

amounts (hereinafter referred to as a “Mandatory Sinking Fund Payment”) set forth in such 

certificate. The Registrar shall select and call for redemption, in accordance with this 

subsection (c), from the Term Bonds the amounts specified by the Authorized Officer in the 

certificate, and the Term Bonds selected by the Registrar shall become due and payable on 

such date.  If Term Bonds are redeemed at the option of the District pursuant to Section 

2(c)(i), the Term Bonds so optionally redeemed may, at the option of the District, be applied 

as a credit against any subsequent Mandatory Sinking Fund Payment with respect to Term 

Bonds otherwise to be redeemed thereby, such credit to be equal to the principal amount of 

such Term Bonds redeemed pursuant to Section 2(c)(i), provided that the District shall have 

delivered to the Registrar not less than 45 days prior to such Sinking Fund Payment Date a 

District certificate stating its election to apply such Term Bonds as such a credit.  In such 

case, the Registrar shall reduce the amount of Term Bonds to be redeemed on the Sinking 

Fund Payment Date specified in such District certificate by the principal amount of Term 

Bonds so redeemed pursuant to Section 2(c)(i). Any credit given to Mandatory Sinking Fund 

Payments pursuant to Section 2(c)(i) shall not affect any subsequent Mandatory Sinking Fund 

Payments, which shall remain payable as otherwise provided in this subsection (c), unless 

and until another credit is given in accordance with the provisions hereof. 

(iii) Series 2021 Bonds subject to redemption shall be redeemed in denominations 

of $5,000.  If any Series 2021 Bond is in a denomination in excess of $5,000, portions of the 

principal amount thereof in installments of $5,000 or any whole multiple thereof may be 

redeemed, and if less than all of the principal amount thereof is to be redeemed, in such case 

upon the surrender of such Series 2021 Bonds there shall be issued to the registered owner 

thereof without charge therefor, for the then unredeemed balance of the principal amount 

thereof, Series 2021 Bonds of like series, maturity and interest rates in any of the authorized 

denominations provided by this Resolution.   

(iv) The Registrar shall give notice of redemption of Series 2021 Bonds stating 

their designation, date, maturity, principal amounts and the redemption date by mailing such 

notice via first-class mail, postage prepaid, not less than 30 days prior to the date fixed for 

redemption to the registered owners (or such shorter period as may be acceptable to the then 

registered owners) at their most recent addresses appearing upon the books of the Registrar.  

Failure to give notice to any particular registered owner or any defect in the notice given to 

such owner shall not affect the validity of the proceedings calling the Series 2021 Bonds or 

the redemption of any Series 2021 Bonds for which proper notice has been given.  Notice of 

redemption need not be given to the holder of any Series 2021 Bonds, whether registered or 

not, who has waived notice of redemption.  Notice of redemption having been given as 

provided above or notice of redemption having been waived by the owners of Series 2021 

Bonds called for redemption who have not been given such notice as provided above, the 

Series 2021 Bonds so called for redemption shall become due and payable on the designated 

redemption date.  The District shall give written notice to the Registrar of its election to 
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redeem Series 2021 Bonds at least 45 days prior to the said redemption date, or such shorter 

period as shall be acceptable to the Registrar.  If on or before the said redemption date funds 

sufficient to pay the Series 2021 Bonds so called for redemption at the applicable redemption 

price and accrued interest to said date have been deposited or caused to have been deposited 

by the District with the Registrar for the purposes of such payment and notice of redemption 

thereof has been given or waived as hereinbefore provided, then from and after the date fixed 

for redemption interest on such Series 2021 Bonds so called shall cease to accrue and become 

payable.  If such funds shall not have been so deposited with the Registrar as aforesaid no 

later than the date fixed for redemption, such call for redemption shall be cancelled, and the 

Series 2021 Bonds so called for redemption shall continue to be outstanding as though they 

had not been so called; such Series 2021 Bonds shall continue to bear interest until paid at 

such rate as they would have borne had they not been called for redemption and shall continue 

to be protected by this Resolution and entitled to the benefits and security hereof. 

(d) Interest on the Series 2021 Bonds at the respective rates for each maturity is payable 

on each interest payment date determined in accordance with this Section 2 (each of said dates, an 

“Interest Payment Date”) by check or draft mailed by the Registrar or its successor on such Interest 

Payment Date to the registered owner of each Series 2021 Bond at such registered owner’s address 

as it appears on the bond register maintained by the Registrar or its successor as of the close of 

business on the 15th day (whether or not a business day) immediately preceding each Interest 

Payment Date (the “Record Date”) subject to the provisions of the following paragraph.  The 

principal on the Series 2021 Bonds and the interest due at maturity or upon redemption prior to 

maturity is payable in lawful money of the United States of America to the registered owners thereof 

upon presentation and surrender of such Series 2021 Bonds to the Registrar at its designated corporate 

trust office. 

If any payments of interest due on the Series 2021 Bonds on an Interest Payment Date are not 

timely made, such interest shall cease to be payable to the registered owners as of the Record Date 

for such Interest Payment Date and shall be payable to the registered owners of the Series 2021 Bonds 

as of a special date of record for payment of such defaulted interest as shall be designated by the 

Registrar whenever moneys for the purpose of paying such defaulted interest become available. 

If the date for payment of the principal of or the interest on the Series 2021 Bonds shall be a 

Saturday, Sunday, legal holiday or day on which banking institutions in the city in which the 

designated corporate trust office of the Registrar is located are authorized by law or executive order 

to close, the date for such payment shall be the next succeeding day which is not a Saturday, Sunday, 

legal holiday or day on which such banking institutions are authorized to close, and payment on such 

day shall have the same force and effect as if made on the nominal payment date. 

(e) The Series 2021 Bonds shall be executed on behalf of the District by the manual or 

facsimile signatures of the President and the Secretary of the Board (including such other persons 

authorized to sign on their behalf).  In case any officer whose signature or a facsimile of whose 

signature shall appear on the Series 2021 Bonds shall cease to be such officer before the delivery of 

any Series 2021 Bonds, such signature or facsimile shall nevertheless be valid and sufficient for all 

purposes, the same as if such officer had remained in office until delivery.  Notwithstanding such 

execution, no Series 2021 Bond shall be valid or obligatory for any purpose or entitled to any security 

or benefit under this Resolution unless and until a certificate of authentication on such Series 2021 



 

 6 
4839-2443-5934.2  

Bond has been duly executed by the manual signature of an authorized representative of the Registrar.  

Certificates of authentication on different Series 2021 Bonds need not be signed by the same 

representative.  The executed certificate of authentication on each Series 2021 Bond shall be 

conclusive evidence that it has been authenticated and delivered under this Resolution. 

(f) If any Series 2021 Bond is mutilated, lost, stolen or destroyed, the District shall 

execute a new Series 2021 Bond of like date, maturity and denomination to that mutilated, lost, stolen, 

or destroyed, provided that, in the case of any mutilated Series 2021 Bond, such mutilated Series 

2021 Bond shall first be surrendered to the Registrar and, in the case of any lost, stolen, or destroyed 

Series 2021 Bonds, there first shall be furnished to the Registrar evidence of such loss, theft, or 

destruction satisfactory to the Registrar, together with an indemnity satisfactory to it.  If such Series 

2021 Bond shall have matured, instead of issuing a duplicate Series 2021 Bond, the District may pay 

the same without surrender thereof upon the performance of such requirements as it deems fit for its 

protection, including a lost instrument bond.  The District and the Registrar may charge the owner of 

such Series 2021 Bond with their reasonable fees and expenses for such service. 

 

(g) Unless otherwise directed by the Purchaser, the Series 2021 Bonds shall be issued 

initially as “book-entry-only” bonds under the services of The Depository Trust Company (the 

“Depository”), with one typewritten bond per maturity being issued to the Depository. In such 

connection the officers of the District are authorized to execute and deliver a Letter of 

Representations (the “Letter of Representations”) in the form required by the Depository, for and 

on behalf of the District, which shall thereafter govern matters with respect to registration, transfer, 

payment and redemption of the Series 2021 Bonds.  If the Series 2021 Bonds are issued as 

“book-entry-only” bonds, the following provisions shall apply: 

 

(i) The District and the Registrar shall have no responsibility or obligation to any 

broker-dealer, bank or other financial institution for which the Depository holds Series 2021 

Bonds as securities depository (each, a “Bond Participant”) or to any person who is an actual 

purchaser of a Series 2021 Bond from a Bond Participant while the Series 2021 Bonds are in 

book-entry form (each a “Beneficial Owner”) with respect to the following: 

 

(A) the accuracy of the records of the Depository, any nominees of the 

Depository or any Bond Participant with respect to any ownership interest in the 

Series 2021 Bonds, 

 

(B) the delivery to any Bond Participant, any Beneficial Owner or any 

other person, other than the Depository, of any notice with respect to the Series 2021 

Bonds, including any notice of redemption, or 

 

(C) the payment to any Bond Participant, any Beneficial Owner or any 

other person, other than the Depository, of any amount with respect to the Series 2021 

Bonds.  The Registrar shall make payments with respect to the Series 2021 Bonds 

only to or upon the order of the Depository or its nominee, and all such payments shall 

be valid and effective fully to satisfy and discharge the obligations with respect to 

such Series 2021 Bonds to the extent of the sum or sums so paid. No person other than 

the Depository shall receive an authenticated Series 2021 Bond, except as provided in 

(v) below. 
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(ii) Upon receipt by the Registrar of written notice from the Depository to the 

effect that the Depository is unable or unwilling to discharge its responsibilities, the Registrar 

shall issue, transfer and exchange Series 2021 Bonds requested by the Depository in 

appropriate amounts.  Whenever the Depository requests the Registrar to do so, the Registrar 

will cooperate with the Depository in taking appropriate action after reasonable notice (A) to 

arrange, with the prior written consent of the District, for a substitute depository willing and 

able upon reasonable and customary terms to maintain custody of the Series 2021 Bonds or 

(B) to make available Series 2021 Bonds registered in whatever name or names as the 

Beneficial Owners transferring or exchanging such Series 2021 Bonds shall designate. 

 

(iii) If the District determines that it is desirable that certificates representing the 

Series 2021 Bonds be delivered to the ultimate beneficial owners of the Series 2021 Bonds 

and so notifies the Registrar in writing, the Registrar shall so notify the Depository, 

whereupon the Depository will notify the Bond Participants of the availability through the 

Depository of bond certificates representing the Series 2021 Bonds.  In such event, the 

Registrar shall issue, transfer and exchange bond certificates representing the Series 2021 

Bonds as requested by the Depository in appropriate amounts and in authorized 

denominations. 

 

(iv) Notwithstanding any other provision of this Resolution to the contrary, so long 

as any Series 2021 Bond is registered in the name of the Depository or any nominee thereof, 

all payments with respect to such Series 2021 Bond and all notices with respect to such Series 

2021 Bond shall be made and given, respectively, to the Depository as provided in the Letter 

of Representations. 

 

(v) Registered ownership of the Series 2021 Bonds may be transferred on the 

books of registration maintained by the Registrar, and the Series 2021 Bonds may be 

delivered in physical form to the following: 

 

(A) any successor securities depository or its nominee; or 

 

(B) any person, upon (I) the resignation of the Depository from its 

functions as depository or (II) termination of the use of the Depository pursuant to 

this Section and the terms of the Registrar and Paying Agent’s Agreement. 

 

(vi) In the event of any partial redemption of a Series 2021 Bond unless and until 

such partially redeemed Series 2021 Bond has been replaced in accordance with the provisions 

of this Resolution, the books and records of the Registrar shall govern and establish the principal 

amount of such Series 2021 Bonds as is then outstanding and all of the Series 2021 Bonds 

issued to the Depository or its nominee shall contain a legend to such effect. 

 

 If for any reason the Depository resigns and is not replaced, the District shall immediately 

provide a supply of printed bond certificates, duly executed by manual or facsimile signatures of the 

President and Secretary of the Board, for issuance upon the transfers from the Depository and 

subsequent transfers or in the event of partial redemption.  If such supply of certificates shall be 
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insufficient to meet the requirements of the Registrar for issuance of replacement certificates upon 

transfer or partial redemption, the District agrees to order printed an additional supply of such 

certificates and to direct their execution by manual or facsimile signatures of its then duly qualified 

and acting President and Secretary of the Board. 

 

Section 3. (a) The Registrar designated pursuant to Section 2(b) hereof shall serve in 

the capacities of registrar and paying agent under the terms of an agreement entitled “Registrar and 

Paying Agent Agreement” between the District and the Registrar; provided, however, that if the 

District Treasurer is designated as Registrar, then the District and the District Treasurer need not 

enter into a Registrar and Paying Agent Agreement. The Authorized Officers, or each individually, 

or such other officer of the Board or the District is hereby authorized to execute said agreement in 

such form as such officer shall deem appropriate or necessary.  The Registrar shall have only such 

duties and obligations as are expressly specified by this Resolution and the Registrar and Paying 

Agent Agreement, and no other duties or obligations shall be implied to the Registrar, except as may 

be set forth in a written agreement between the District and a successor Registrar. 

(b) The District reserves the right to remove the Registrar upon 30 days’ notice and upon 

the appointment of a successor Registrar, in which event the predecessor Registrar shall deliver all 

cash and Series 2021 Bonds in its possession to the successor Registrar and shall deliver the bond 

register to the successor Registrar.  The Authorized Officers, or each individually, are authorized to 

remove the Registrar as provided herein if such officer determines such removal is in the best interest 

of the District.  Upon such removal, the Authorized Officers, or each individually, are authorized to 

appoint a successor Registrar and to execute a Registrar and Paying Agent Agreement with such 

successor Registrar in a form substantially similar to that approved by the Board pursuant to this 

Resolution, but with such changes as such officer shall deem appropriate or necessary. 

 

(c) The Registrar shall keep and maintain for the District books for the registration and 

transfer of the Series 2021 Bonds at its designated corporate trust office.  The names and registered 

addresses of the registered owner or owners of the Series 2021 Bonds shall at all times be recorded 

in such books.  Any Series 2021 Bond may be transferred pursuant to its provisions at the office of 

the Registrar by surrender of such Series 2021 Bond for cancellation, accompanied by a written 

instrument of transfer, in form satisfactory to the Registrar, duly executed by the registered owner in 

person or by such owner’s duly authorized agent, and thereupon the Registrar on behalf of the District 

will deliver at such office (or send by registered mail to the transferee owner or owners thereof at 

such transferee owner’s or owners’ risk and expense), registered in the name of the transferee owner 

or owners, a new Series 2021 Bond or Series 2021 Bonds of the same interest rate, aggregate principal 

amount and maturity, bearing numbers not contemporaneously then outstanding.  To the extent of 

the denominations authorized for the Series 2021 Bonds by this Resolution, one Series 2021 Bond 

may be transferred for several such Series 2021 Bonds of the same interest rate and maturity and for 

a like aggregate principal amount, and several such Series 2021 Bonds may be transferred for one or 

several such Series 2021 Bonds, respectively, of the same interest rate and maturity and for a like 

aggregate principal amount.  In every case of transfer of a Series 2021 Bond, the surrendered Series 

2021 Bond shall be canceled and destroyed.  The Registrar may impose a charge sufficient to defray 

all costs and expenses incident to registrations of transfer and exchanges.  In each case the Registrar 

shall require the payment by the owner requesting exchange or transfer of any tax or other 

governmental charge required to be paid with respect to such exchange or transfer.  Series 2021 

Bonds issued upon transfer or exchange of Series 2021 Bonds shall be dated as of the date six months 
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preceding the Interest Payment Date next following the date of registration thereof in the office of 

the Registrar, unless such date of registration shall be an Interest Payment Date, in which case they 

shall be dated as of such date of registration; provided, however, that if, as shown by the records of 

the Registrar, interest on the Series 2021 Bonds shall be in default, the Series 2021 Bonds issued in 

lieu of Series 2021 Bonds surrendered for transfer or exchange may be dated as of the date to which 

interest has been paid in full on the Series 2021 Bonds surrendered; and provided further, that if the 

date of registration shall be prior to the first Interest Payment Date, the Series 2021 Bonds shall be 

dated as of their date of original issue.  All Series 2021 Bonds issued upon transfer of the Series 2021 

Bonds so surrendered shall be valid obligations of the District evidencing the same obligations as the 

Series 2021 Bonds surrendered and shall be entitled to all the benefits and protection of this 

Resolution to the same extent as the Series 2021 Bonds upon transfer of which they were delivered.  

The District and the Registrar shall not be required to transfer any Series 2021 Bond during any 

period from any Record Date until its immediately following Interest Payment Date or to transfer 

any Series 2021 Bond called for redemption for a period of 30 days next preceding the date fixed for 

redemption.  

 

(d) The Registrar shall also be responsible for making the payments of principal, 

premium, if any, and interest as the same fall due upon the Series 2021 Bonds from funds provided 

by the District for such purposes.  Payments of interest due upon the Series 2021 Bonds prior to 

maturity or redemption shall be made by the Registrar by mailing a check in the amount due for such 

interest on each Interest Payment Date to the registered owner of each Series 2021 Bond to such 

owner’s registered address as shown on the books of registration as required to be maintained under 

this Section 3.  Payments of principal due at maturity or at any date fixed for redemption prior to 

maturity, together with any accrued interest then due and premium thereon, if any, shall be made by 

the Registrar upon presentation and surrender of such Series 2021 Bond.  As provided in Section 11 

hereof, on or before each principal or interest due date, without further order of the Board, the 

Treasurer of the Board or an Authorized Officer shall transmit from the Bond Fund (hereinafter 

established) to the Registrar money sufficient for payment of all principal, premium, if any, and 

interest then due.  The District and the Registrar may treat the registered owner of any Series 2021 

Bond as the absolute owner of such Series 2021 Bond for purposes of making payments thereon and 

for all other purposes.  All payments on account of interest, principal or premium, if any, made to the 

registered owner of any Series 2021 Bond shall be valid and effectual and shall be a discharge of the 

District and the Registrar in respect of the liability upon the Series 2021 Bonds or claims for interest 

to the extent of the amount or amounts so paid. 

 

Section 4.   The Series 2021 Bonds shall be in substantially the following form: 

 

 (Form of Bond) 

 

No.                  $               

 

 UNITED STATES OF AMERICA 

 STATE OF NEBRASKA 
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MADISON COUNTY SCHOOL DISTRICT 0001 

(MADISON PUBLIC SCHOOLS) 

GENERAL OBLIGATION REFUNDING BONDS 

SERIES 2021 

 

           Date of  Rate of  CUSIP 

     Original Issue Date of Maturity Interest Number 

 

 _____________, 2021 December 15, 20__        % 55735C ___ 

 

REGISTERED OWNER: CEDE & CO. 

 

PRINCIPAL AMOUNT: __________________________________ DOLLARS 

 

MADISON COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) 

IN THE STATE OF NEBRASKA (the “District”) promises to pay on the Date of Maturity the 

Principal Amount of this Bond to the Registered Owner hereof, or its registered assigns, upon 

presentation and surrender hereof to _______________, as Bond Registrar and Paying Agent (the 

“Registrar”), at its corporate trust office in _______, Nebraska, or such other office as may be 

designated by the Registrar.   

 

The District also promises to pay interest on said Principal Amount on ______ and 

_________ of each year (each of such dates, an “Interest Payment Date”), commencing ______, 

20__, at the Interest Rate per annum indicated above until maturity or earlier redemption.  Interest 

shall be calculated on the basis of a 360-day year consisting of twelve 30-day months from the Date 

of Original Issue or most recent Interest Payment Date, whichever is later.  Interest on this Bond prior 

to maturity or earlier redemption shall be paid by check or draft mailed on such Interest Payment 

Date to the Registered Owner at such Registered Owner’s address as it appears on the registration 

books of the Registrar at the close of business on the 15th day (whether or a not a business day) 

immediately preceding each Interest Payment Date (the “Record Date”).  Any interest not so timely 

paid shall cease to be payable to the person entitled thereto as of the Record Date such interest was 

payable, and shall be payable to the person who is the Registered Owner of this Bond (or of one or 

more predecessor Bonds hereto) on such special record date for payment of such defaulted interest 

as shall be fixed by the Registrar whenever moneys for such purpose become available. 

 

This Bond is one of an issue of fully registered bonds (the “Bonds”) in the total principal 

amount of $________ of even date and like tenor herewith, except as to number, denomination, date 

of maturity, rate of interest and priority of redemption, which have been issued by the District for the 

purpose of refunding $__________ in aggregate principal amount of the District’s General 

Obligation Refunding Bonds, Series 2016, dated August 19, 2016 (the “Refunded Bonds”).  The 

issuance of the Bonds has been duly authorized pursuant to Sections 10-142 and 10-717 et seq., 

Reissue Revised Statutes of Nebraska, as amended, and a resolution duly adopted by the Board of 

Education of the District (the “Bond Resolution”).  The District issued the Refunded Bonds to 

refinance certain outstanding bonded indebtedness that was issued to pay the costs of constructing, 

improving, equipping and furnishing certain of the District’s existing school facilities following 
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approval by the voters at a bond election held pursuant to Section 10-701 et seq., Reissue Revised 

Statutes of Nebraska, as amended. 

 

The Bonds are issued as fully registered bonds, without coupons, in denominations of $5,000 

or whole multiples thereof.  Subject to the limitations and upon payment of the charges provided in 

the Bond Resolution pursuant to which the Bonds have been issued, this Bond is transferable by the 

Registered Owner hereof or his or her attorney duly authorized in writing, at the office of the 

Registrar, but only in the manner, subject to the limitations and upon payment of the charges as set 

forth in the Bond Resolution, upon surrender and cancellation of this Bond.  Upon such transfer, a 

new registered Bond or Bonds of the same maturity and of authorized denomination or denominations 

for the same aggregate principal amount will be issued to the transferee in exchange therefor.  The 

District and the Registrar may deem and treat the Registered Owner hereof as the absolute owner 

hereof (whether or not this Bond shall be overdue) for the purpose of receiving payment of or on 

account of principal hereof and premium, if any, and interest due hereon and for all other purposes, 

and neither the District nor the Registrar shall be affected by any notice to the contrary. 

 

The Bonds maturing on or prior to December 15, 2025 are not subject to redemption prior to 

their stated maturities.  The Bonds maturing on or after December 15, 2026 are subject to redemption 

prior to their stated maturities at the option of the District at any time on or after ________________, 

2026 as a whole, or in part in such principal amounts and from such maturity or maturities as the 

District, in its sole and absolute discretion may determine, at a redemption price equal to the principal 

amount so redeemed, together with the interest accrued on such principal amount to the date fixed 

for redemption. If less than all of a maturity is to be called for redemption, the Registrar shall select 

by lot the portion or portions of such maturity to be redeemed. 

 

[Mandatory sinking fund redemption] 

 

Bonds shall be redeemed in denominations of $5,000.  If any Bond is in a denomination in 

excess of $5,000, portions of the principal amount thereof in installments of $5,000 or whole 

multiples thereof may be redeemed, and if less than all of the principal amount thereof is to be 

redeemed, in such case upon the surrender of such Bond there shall be issued to the Registered Owner 

thereof without charge therefor, for the then unredeemed balance of the principal amount thereof, 

registered bonds of like series, maturity and interest rates in any of the authorized denominations 

provided by the Bond Resolution.   

 

Notice of redemption of this Bond shall be given to the Registered Owner hereof by first-class 

mail, postage prepaid, not less than thirty (30) days prior to the date fixed for redemption (or such 

shorter period as may be acceptable to the then registered owner of the Bonds), all as more 

particularly set forth in the Bond Resolution; provided, however, that failure to give such notice by 

mailing, or any defect therein, shall not affect the validity of any proceeding for the redemption of 

any Bond with respect to which no such failure has occurred.  Notice of redemption having been 

given as provided in the Bond Resolution, or notice of redemption having been waived, and funds 

for the payment thereof having been deposited with the Registrar, this Bond shall cease to bear 

interest from and after the date fixed for redemption. 
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The Bonds are general obligations of the District, to which the full faith, credit and resources 

and the taxing power of the District are irrevocably pledged. Pursuant to the Bond Resolution, the 

District has covenanted to cause to be made annually a special levy of taxes on all the taxable property 

in the District, in addition to all other taxes, sufficient in rate and amount to pay the principal of, 

premium, if any, and the interest on the Bonds as and when such interest and principal become due.  

The District has pledged such tax levy and all receipts therefrom to all payments due on the Bonds. 

 

The District has, in the Bond Resolution, deemed designated the Bonds as “qualified 

tax-exempt obligations” described in Section 265(b) of the Internal Revenue Code of 1986, as 

amended.   

 

AS PROVIDED IN THE BOND RESOLUTION, UNTIL THE TERMINATION OF THE 

SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH THE DEPOSITORY TRUST 

COMPANY, NEW YORK, NEW YORK (TOGETHER WITH ANY SUCCESSOR SECURITIES 

DEPOSITORY APPOINTED PURSUANT TO THE BOND RESOLUTION, “DTC”), AND 

NOTWITHSTANDING ANY OTHER PROVISIONS OF THE BOND RESOLUTION TO THE 

CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS BOND MAY BE PAID OR 

REDEEMED WITHOUT SURRENDER HEREOF TO THE REGISTRAR.  DTC OR A 

NOMINEE, TRANSFEREE OR ASSIGNEE OF DTC OF THIS BOND MAY NOT RELY UPON 

THE PRINCIPAL AMOUNT INDICATED HEREON AS THE PRINCIPAL AMOUNT HEREOF 

OUTSTANDING AND UNPAID.  THE PRINCIPAL AMOUNT HEREOF OUTSTANDING AND 

UNPAID SHALL FOR ALL PURPOSES BE THE AMOUNT DETERMINED IN THE MANNER 

PROVIDED IN THE BOND RESOLUTION. 

 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) 

TO THE REGISTRAR FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO THE 

REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY BOND ISSUED IN REPLACEMENT 

HEREOF OR SUBSTITUTION HEREOF IS REGISTERED IN THE NAME OF DTC AND ANY 

PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER 

USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSONS IS WRONGFUL 

BECAUSE ONLY THE REGISTERED OWNER HEREOF, DTC OR ITS NOMINEE, HAS AN 

INTEREST HEREIN. 

 

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things 

required by law to exist or to be done precedent to and in the issuance of this Bond and in the issuance 

of the Refunded Bonds hereby did exist, did happen and were done and performed in regular and due 

form and time as required by law, and that the indebtedness of the District, including this Bond and 

the Refunded Bonds, does not exceed any limitation imposed by law.   

This Bond shall not be valid or become obligatory for any purpose or be entitled to any 

security or benefit under the Bond Resolution until the certificate of authentication hereon shall have 

been executed by the Registrar. 

IN WITNESS WHEREOF, the District has caused this Bond to be executed on its behalf 

by the original or facsimile signature of the President of its Board of Education and attested by the 

original or facsimile signature of the Secretary of said Board of Education, all as of the Date of 

Original Issue shown above. 
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MADISON COUNTY SCHOOL DISTRICT 

0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA  

ATTEST: 

 

          (Sample- Do Not Sign)                                                      (Sample- Do Not Sign)         

Secretary of the Board of Education  President of the Board of Education 

 

 CERTIFICATE OF AUTHENTICATION 

AND REGISTRATION 

 

This Bond is one of the Bonds of the series designated therein issued under the provisions of 

the Bond Resolution, and has been registered to the owner named in said Bond and recorded in the 

books of record maintained by the undersigned Registrar for said issue of Bonds 

 

______________________________________, 

as Bond Registrar and Paying Agent 

 

 

By: _____________________________________ 

                  Its Authorized Officer 

 

(FORM OF ASSIGNMENT) 

 

For value received, the undersigned hereby sells, assigns and transfers unto 

_______________________________________ the within Bond and hereby irrevocably constitutes 

and appoints _______________________________________, attorney, to transfer the same on the 

books of registration in the office of the within mentioned Registrar with full power of substitution 

in the premises. 

Date: _________________________________ 

______________________________________ 

Registered Owner 

Witness: ____________________________ 

 

NOTE: The signature(s) on this assignment MUST CORRESPOND with the name(s) as written on 

the face of the within Bond in every particular, without alteration, enlargement or any change 

whatsoever, and must be guaranteed by a commercial bank or a trust company or by a firm having 

membership on the New York, Midwest or other stock exchange. 

 

Section 5.   (a) After being executed by the President and the Secretary of the Board 

in accordance with Section 2(e) hereof, the Series 2021 Bonds shall be delivered to the Registrar for 

registration and authentication.  The Authorized Officers, or each individually, are hereby authorized 
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to take all actions necessary to effect the delivery of the Series 2021 Bonds to the Registrar and then 

to the Purchaser, inclusive of the power and authority to execute such orders, certificates, receipts 

and other documents as may be necessary or desirable to effect such delivery and to receive the 

purchase price for the Bonds.  

 

(b) The Superintendent of Schools is directed to make and certify a transcript of the 

proceedings of the District precedent to the issuance of the Series 2021 Bonds, which transcript shall 

be delivered to the Purchaser of the Series 2021 Bonds.   

 

(c) The Authorized Officers, or each individually, shall certify to the Nebraska Auditor 

of Public Accounts the taxable valuation, the number of children of school age residing in the District 

and the total bonded indebtedness of the District. 

 

Section 6.   (a) The District is authorized to sell the Series 2021 Bonds to D.A. 

Davidson & Co., as original purchaser of the Series 2021 Bonds (the “Underwriter”), in accordance 

with Section 2 of this Resolution.  Delivery of the Series 2021 Bonds shall be made to the Underwriter 

as soon as practicable after the adoption of this Resolution, upon payment therefor in accordance 

with the terms of sale.  The District is authorized to enter into a Bond Purchase Agreement (the 

“Purchase Agreement”) between the District and the Underwriter in form and substance acceptable 

to the Authorized Officers, or each individually.  Such Authorized Officer is authorized to execute 

the Purchase Agreement, in form and substance acceptable to such Authorized Officer, for and on 

behalf of the District, such officer’s signature thereon being conclusive evidence of such official’s 

and the District’s approval thereof.  The Underwriter shall have the right to direct the registration of 

the Series 2021 Bonds and the denominations thereof within each maturity, subject to the restrictions 

of this Resolution.  Such Underwriter and its agents, representatives and counsel (including bond 

counsel) are hereby authorized to take such actions on behalf of the District as are necessary to 

effectuate the closing of the issuance and sale of the Series 2021 Bonds, including, without limitation, 

authorizing the release of the Series 2021 Bonds by the Depository at closing. 

 

(b) The District is further authorized to place the Series 2021 Bonds with a private 

purchaser (the “Private Purchaser”) with the assistance of D.A. Davidson & Co., as placement agent 

of the Series 2021 Bonds (the “Placement Agent”), in accordance with Section 2 of this Resolution. 

The Private Purchaser shall have the right to direct the registration of the Series 2021 Bonds and the 

denominations thereof within each maturity, subject to the restrictions of this Resolution.  The 

Placement Agent and its agents, representatives and counsel (including bond counsel) are hereby 

authorized to take such actions on behalf of the District as are necessary to effectuate the closing of 

the issuance and placement of the Series 2021 Bonds. 

 

(c) The District is further authorized to (i) issue the Series 2021 Bonds directly to a bank 

or other institutional lender (the “Lender”) to evidence or secure a loan from such Lender to the 

District or (ii) enter into a loan agreement with a Lender in lieu of issuing the Series 2021 Bonds, in 

accordance with Section 2 of this Resolution and subject to the other restrictions of this Resolution. 

Such Lender may be identified with the assistance of the Placement Agent. The Lender shall have 

the right to direct the registration of the Series 2021 Bonds and the denominations thereof within 

each maturity, subject to the restrictions of this Resolution.  The Placement Agent and its agents, 

representatives and counsel (including bond counsel) are hereby authorized to take such actions on 



 

 15 
4839-2443-5934.2  

behalf of the District as are necessary to effectuate the closing of the issuance of the Series 2021 

Bonds. 

 

Section 7.  (a) Proceeds of the Series 2021 Bonds, together with funds of the District 

held for the payment of the Refunded Bonds and other District moneys, if necessary, shall be 

deposited with BOKF, National Association, Lincoln, Nebraska, as registrar and paying agent with 

respect to the Refunded Bonds (the “Refunded Bonds Registrar”), to be applied to redeem the 

Refunded Bonds on the Redemption Date at a redemption price equal to 100% of the principal 

amount thereof plus accrued interest on such principal amount to the Redemption Date. If requested 

by the Purchaser, such moneys may be deposited with an escrow agent acceptable to the District and 

the Purchaser prior to their deposit with the Refunded Bonds Registrar. The District hereby covenants 

and agrees to take all steps necessary and appropriate to provide for the calling and redemption of 

the Refunded Bonds on the Redemption Date. 

(b) Accrued interest, if any, received upon closing of the Series 2021 Bonds shall be 

deposited in the Bond Fund described herein and applied to interest falling due on the Series 2021 

Bonds on the first Interest Payment Date.   

(c) Proceeds of the Series 2021 Bonds may be disbursed by the District to pay the costs 

of issuing the Series 2021 Bonds. The District may also pay such costs from its general fund.  

 

Section 8. The holders of the Series 2021 Bonds shall be subrogated to all rights of the 

holders of the Refunded Bonds as described in this Resolution, except for their rights to payment 

from the deposit with respect to the Refunded Bonds as described in Section 7 hereof. 

Section 9. The Series 2021 Bonds shall be direct, general obligations of the District, and 

the District irrevocably pledges the full faith and credit and the taxing power of the District, including 

the special levy of taxes described in this Section 9 and all receipts therefrom, to the prompt payment 

of the principal of, premium, if any, and the interest on the Series 2021 Bonds as the same become 

due.  The District represents, warrants and covenants that it shall cause to be levied and collected 

annually a special levy of taxes on all the taxable property in the District, without limitation as to rate 

or amount, sufficient to pay the interest on, premium, if any, and the principal of the Series 2021 

Bonds as and when such interest, premium, and principal, respectively, become due, which taxes 

shall be in excess of and in addition to all other taxes now or hereafter authorized to be levied by the 

District. Such tax levy and all receipts therefrom to all payments due on the Series 2021 Bonds are 

pledged to the payment of debt service on the Series 2021 Bonds.  The District further agrees to direct 

the application of such tax levy moneys held by the County Treasurer of Madison County and the 

county treasurer of any other county in which portions of the District may lie to the payment of the 

Series 2021 Bonds so that not later than each maturity date and/or Interest Payment Date with respect 

to the Series 2021 Bonds, there shall be on hand with the Registrar sufficient funds to make the 

payments of principal of, premium, if any, and interest on the Series 2021 Bonds as they fall due. 

 

Section 10. (a) The District hereby establishes a 2021 Bond Fund of the District (the 

“Bond Fund”), into which there shall be deposited as and when received all proceeds of the tax levy 

described in Section 9 hereof.  So long as any Series 2021 Bonds are outstanding, all amounts paid 

and credited to the Bond Fund shall be expended and used by the District for the sole purpose of 

paying the principal of, premium, if any, and interest on the Series 2021 Bonds as and when the same 
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become due, including any redemption date, and paying the usual and customary fees and expenses 

of the Registrar.   

 

(b) The District Treasurer or any Authorized Officer is authorized and directed to 

withdraw from the Bond Fund and forward to the Registrar sums sufficient to pay principal of and 

premium, if any, and interest on the Series 2021 Bonds as and when the same become due, and also 

to pay the charges made by the Registrar for acting in such capacity in the payment of the principal 

of and the interest on the Series 2021 Bonds, and the charges shall be forwarded to the Registrar over 

and above the amount of the principal of, premium, if any, and interest on the Series 2021 Bonds.  If, 

through the lapse of time, or otherwise, the owners of Series 2021 Bonds shall no longer be entitled 

to enforce payment of their obligations, it shall be the duty of the Registrar to return the funds to the 

District.  All moneys deposited with the Registrar shall be deemed to be deposited in accordance with 

and subject to all of the provisions contained in this Resolution. 

(c) Any moneys or investments remaining in the Bond Fund after the payment or the 

defeasance of all the Series 2021 Bonds shall be transferred to the general fund of the District. 

 

Section 11.   (a) The District covenants and agrees that (i) it will comply with all 

applicable provisions of the Internal Revenue Code of 1986, as amended (the “Code”), including 

Sections 103 and 141 through 150, necessary to maintain the exclusion from gross income for federal 

income tax purposes of the interest on the Series 2021 Bonds and (ii) it will not use or permit the use 

of any proceeds of the Series 2021 Bonds or any other funds of the District nor take or permit any 

other action, or fail to take any action, if any such action or failure to take action would adversely 

affect the exclusion from gross income of the interest on the Series 2021 Bonds.  In addition, the 

District will adopt such other resolutions and take such other actions as may be necessary to comply 

with the Code and with all other applicable future laws, regulations, published rulings and judicial 

decisions, in order to ensure that the interest on the Series 2021 Bonds will remain excluded from 

federal gross income, to the extent any such actions can be taken by the District. 

 

 (b) The District covenants and agrees that (i) it will comply with all requirements of 

Section 148 of the Code to the extent applicable to the Series 2021 Bonds, (ii) it will use the proceeds 

of the Series 2021 Bonds as soon as practicable and with all reasonable dispatch for the purposes for 

which the Series 2021 Bonds are issued, and (iii) it will not invest or directly or indirectly use or 

permit the use of any proceeds of the Series 2021 Bonds or any other funds of the District in any 

manner, or take or omit to take any action, that would cause the Series 2021 Bonds to be “arbitrage 

bonds” within the meaning of Section 148(a) of the Code. 

 

 (c) The District covenants and agrees that it will pay or provide for the payment from 

time to time of all amounts required to be rebated to the United States of America pursuant to Section 

148(f) of the Code and any Treasury Regulations applicable to the Series 2021 Bonds from time to 

time.  This covenant shall survive payment in full or defeasance of the Series 2021 Bonds.  The 

District specifically covenants to pay or cause to be paid to the United States of America the required 

amounts of rebatable arbitrage at the times and in the amounts as determined by its Federal Tax 

Certificate.  Notwithstanding anything to the contrary contained herein, the Federal Tax Certificate 

may be amended or replaced if, in the opinion of counsel nationally recognized on the subject of 

municipal bonds, such amendment or replacement will not adversely affect the exclusion from gross 

income for federal income tax purposes of interest on the Series 2021 Bonds. 
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 (d) The District covenants and agrees that (to the extent within its power or direction) it 

will not use any portion of the proceeds of the Series 2021 Bonds, including any investment income 

earned on such proceeds, directly or indirectly, in a manner that would cause any Series 2021 Bond 

to be a “private activity bond”. 

 

 (e) The District makes the following representations in connection with the exception for 

small governmental units from the arbitrage rebate requirements under Section 148(f)(4)(D) of the 

Code: 

 

(i) the District is a governmental unit under Nebraska law with general taxing 

powers; 

 

(ii) none of the Series 2021 Bonds, the Series 2016 Bonds, the Series 2011 Bonds 

or the Series 2008 Bonds is a private activity bond as defined in Section 141 of the Code; 

 

(iii) ninety-five percent or more of the net proceeds of the Series 2016 Bonds, the 

Series 2011 Bonds and the Series 2008 Bonds were used for local governmental activities of 

the District; 

 

(iv) each of the Series 2016 Bonds, the Series 2011 Bonds, and the Series 2008 

Bonds were exempt from arbitrage rebate under the “small-issuer exception” of Section 

148(f)(4)(D) of the Code; 

(v)  the weighted average maturity of the Series 2021 Bonds will not exceed the 

remaining weighted average maturity of the Series 2016 Bonds; and 

(vi) no Series 2021 Bond matures more than 30 years after the issuance date of the 

Series 2008 Bonds (June 16, 2008). 

 (f) The District hereby deems the Series 2021 Bonds as qualified tax-exempt obligations 

and pursuant to such designation represents that: 

 

(i) the Refunded Bonds were designated as “qualified tax-exempt obligations” 

pursuant to Section 265(b)(3)(B) of the Code;  

 

(ii) the average maturity date of the Series 2021 Bonds will not be later than the 

average maturity date of the Refunded Bonds; and  

 

(iii) the Series 2021 Bonds will have a final maturity date which is not later than 

the date which is 30 years after the date the Series 2016 Bonds were issued (August 19, 2016). 

 

 The Authorized Officers, or each individually, are authorized to take such other action as may 

be necessary to make effective the designation in this subsection (f). 

 

 Section 12.  The use and public distribution of any official statement, offering circular, 

term sheet, request for lenders or any other offering or loan document (including any preliminary 
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thereof, the “Offering Document”) by the Underwriter or the Placement Agent in connection with 

the Series 2021 Bonds is hereby authorized. Any Authorized Officer is authorized to approve the 

final Offering Document as so supplemented, amended and completed and the use and distribution 

of the final Offering Document by the Underwriter or the Placement Agent in connection with the 

Series 2021 Bonds is hereby authorized.  Any Authorized Officers is hereby authorized to execute 

and deliver a certificate pertaining to such Offering Document as prescribed therein, dated as of the 

date of payment for and delivery of the Series 2021 Bonds. 

 

 The District agrees to provide to the Underwriter or the Placement Agent within seven 

Business Days of the date of the sale of the Series 2021 Bonds sufficient copies of the final Offering 

Document to enable the Underwriter or the Placement Agent to comply with the requirements of 

Rule 15c2-12(b)(4) of the Securities and Exchange Commission and with the requirements of Rule 

G-32 of the Municipal Securities Rulemaking Board, if applicable. 

 

 Section 13.  If so required by the Underwriter, the District (a) authorizes and directs the 

Authorized Officers, or each individually, to execute and deliver, on the date of the issuance of the 

Series 2021 Bonds, a continuing disclosure agreement or certificate (the “Undertaking”) in such 

form that satisfies the requirements of Rule 15c2-12 and is acceptable to the Underwriter and bond 

counsel and (b) covenants that it will comply with and carry out all of the provisions of the 

Undertaking. The Authorized Officers, or each individually, may engage a dissemination agent to 

assist the District with its obligations pursuant to the Undertaking.  Notwithstanding any other 

provisions of this Resolution, failure of the District to comply with the Undertaking will not be 

considered a default under this Resolution or the Series 2021 Bonds; however, any Bondholder or 

Beneficial Owner may take such actions as may be necessary and appropriate, including seeking 

mandate or specific performance by court order, to cause the District to comply with its obligations 

under this Section 13 and the Undertaking. For purposes of this Section 13, “Beneficial Owner” 

means any person who (i) has the power, directly or indirectly, to vote or consent with respect to, or 

to dispose of ownership of, any Series 2021 Bonds (including persons holding Series 2021 Bonds 

through nominees, depositories or other intermediaries), or (ii) is treated as the owner of any Series 

2021 Bonds for federal income tax purposes. 

 

 Section 14. The District reserves the right to issue refunding bonds and provide for the 

investment of the proceeds thereof for purposes of providing for the payment of principal and interest 

on the Series 2021 Bonds in such manner as may be prescribed by law from time to time but 

specifically including the provisions of the Act. 

 

Section 15.   The District’s obligations under this Resolution shall be fully discharged and 

satisfied as to the Series 2021 Bonds authorized and issued hereunder, and said Series 2021 Bonds, 

or portions thereof, shall no longer be deemed outstanding hereunder when payment of the principal 

thereof plus interest thereon to the date of maturity or redemption thereof (a) shall have been made 

or caused to have been made in accordance with the terms thereof and hereof, or (b) shall have been 

provided for by depositing in escrow with a national or state bank having trust powers in trust solely 

for such payment (i) sufficient money to make such payment and/or (ii) direct general obligations of, 

or obligations the principal and interest of which are unconditionally guaranteed by, the United States 

of America, or obligations of any agency of the United States of America (herein referred to as 

“Government Obligations”), in such amount and with such maturities as to principal and interest as 
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will insure the availability of sufficient money to make such payment, and thereupon such Series 

2021 Bonds shall cease to draw interest from the date of their redemption or maturity and, except for 

the purposes of such payments, shall no longer be entitled to the benefits of this Resolution; provided 

that, with respect to any Series 2021 Bonds called or to be called for redemption prior to the stated 

maturity thereof, notice of redemption shall have been duly given or provided for.  If money or 

Government Obligations shall have been deposited in accordance with the terms hereof with the 

escrow agent in trust for that purpose sufficient to pay the principal of such Series 2021 Bonds and 

all interest due thereon to the due date thereof or to the date fixed for the redemption thereof, all 

liability of the District for such payment shall forthwith cease, determine and be completely 

discharged, and all such Series 2021 Bonds shall no longer be considered outstanding. 

 

Section 16.  Without in any way limiting the power, authority, or discretion elsewhere herein 

granted or delegated, the Board hereby (a) authorizes and directs the Authorized Officers and all 

other officers, employees and agents of the District to carry out, or cause to be carried out, and to 

perform such obligations of the District and such other actions as they, or any one of them shall 

consider necessary, advisable, desirable, or appropriate in connection with this Resolution and the 

issuance, sale, and delivery of the Series 2021 Bonds, including, without limitation and whenever 

applicable, the execution and delivery thereof and of all other related documents, instruments, 

certificates, and opinions; and (b) directs, authorizes and delegates to each of the Authorized Officers, 

the right, power, and authority to exercise such officers’ own independent judgment and absolute 

discretion in determining and finalizing the terms, provisions, form and contents of each of the 

foregoing.  The execution and delivery by any Authorized Officer or by any other officer, officers, 

agent, or agents of the District of any such documents, instruments, certifications, and opinions, or 

the doing by them of any act in connection with any of the matters which are the subject of this 

Resolution, shall constitute conclusive evidence of both the District’s and their approval of all 

changes, modifications, amendments, revisions, and alterations made therein, and shall conclusively 

establish their absolute, unconditional, and irrevocable authority with respect thereto from the 

District and the authorization, approval, and ratification by the District of the documents, instruments, 

certifications, and opinions so executed and the action so taken. 

 

Section 17. Moneys in each of the funds and accounts created and established by this 

Resolution shall be deposited, invested and secured in accordance with the laws of the State of 

Nebraska.  Moneys held in such funds and accounts may be invested by the District or at its direction 

in such amounts and maturing at such times as shall reasonably provide for moneys to be available 

when required in the accounts or funds; provided, however, that no such investment shall be made 

for a period extending longer than to the date when the moneys invested may be needed for the 

purpose for which such fund or account was created; and provided further that such investments shall 

be subject to the covenants and provisions of Section 11 hereof.  All interest on any authorized 

investment held in any fund or account shall accrue to and become a part of such fund or account. 

Section 18. If any one or more of the provisions of this Resolution should be determined 

by a court of competent jurisdiction to be contrary to law, then such provisions shall be deemed 

severable from the remaining provisions of this Resolution and the invalidity thereof shall in no way 

affect the validity of the other provisions of this Resolution or of the Series 2021 Bonds and the 

owners of the Series 2021 Bonds shall retain all the rights and benefits accorded to them under this 

Resolution and under any applicable provisions of law. 
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If any provision of this Resolution shall be held or deemed to be or shall, in fact, be 

inoperative or unenforceable or invalid in any particular case in any jurisdiction or jurisdictions, or 

in all cases because it conflicts with any constitution or statute or rule of public policy, or for any 

other reason, such circumstances shall not have the effect of rendering the provision in question 

inoperative or unenforceable or invalid in any other case or circumstances, or of rendering any other 

provision or provisions herein contained inoperative or unenforceable or invalid to any extent 

whatever. 

 

Section 19. The District hereby adopts the Post-Issuance Tax Compliance Procedures 

attached to this Resolution as Exhibit A to ensure that all applicable post-issuance requirements of 

federal income tax law needed to preserve the tax-exempt status of the Series 2021 Bonds are met.  

The District reserves the right to use its discretion as necessary and appropriate to make exceptions 

or request additional provisions as it may determine.  The District also reserves the right to change 

these policies and procedures from time to time without notice. 

Section 20. The District hereby adopts the Disclosure Policies and Procedures attached to 

this Resolution as Exhibit B to ensure that the District satisfies the requirements of Rule 15c2-12 and 

the Undertaking.  The District reserves the right to use its discretion as necessary and appropriate to 

make exceptions or request additional provisions as it may determine.  The District also reserves the 

right to change such policies and procedures from time to time without notice.    

Section 21. To the extent any portion of any and all prior resolutions of the District with 

respect to the Series 2021 Bonds is in conflict with the provisions of this Resolution, to the extent of 

such conflicts, the same are hereby repealed. 

Section 22. This Resolution shall take effect and be in force from and after its passage as 

provided by law; provided, however, that no Series 2021 Bonds shall be sold later than one year from 

the date of this Resolution. 
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ADOPTED March 8, 2021. 

 

 

By: ___________________________  

        President, Board of Education 

ATTEST: 

 

By: ____________________________  

        Secretary, Board of Education 
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EXHIBIT A 

 

POST-ISSUANCE TAX COMPLIANCE PROCEDURES 

General 

 

In connection with the issuance by the District of its General Obligation Refunding Bonds, 

Series 2021 (the “Bonds”), Madison County School District 0001 (Madison Public Schools) in the 

State of Nebraska (the “District”) will execute a tax compliance certificate (the “Tax Certificate”) 

that describes the requirements and provisions of the Internal Revenue Code of 1986, as amended 

(the “Code”) that must be followed in order to maintain the tax-exempt status of interest on the 

Bonds.  In addition, the Tax Certificate will contain the reasonable expectations of the District at the 

time of issuance of the Bonds with respect to the use of the gross proceeds of the Bonds and the assets 

to be financed or refinanced with the proceeds thereof.  These Procedures supplement and support 

the covenants and representations made by the District in the Tax Certificate.  In order to comply 

with the covenants and representations set forth in the Bond documents and in the Tax Certificate, 

the District tracks and monitors the actual use of the proceeds of the Bonds, the investment and 

expenditure of the Bond proceeds and the assets financed or refinanced with the proceeds of the 

Bonds over their life.  

 

Designation of Responsible Person 

 

The District’s Superintendent of Schools of (the “Superintendent”) shall maintain an 

inventory of the Bonds and assets financed which contains the pertinent data to satisfy the District’s 

monitoring responsibilities.  Any transfer, sale or other disposition of Bond-financed assets must be 

reviewed and approved by the Superintendent. 

 

Post-Issuance Compliance Requirements 

 

External Advisors/Documentation 

 

The District shall consult with bond counsel and other legal counsel and advisors, as needed, 

throughout the Bond issuance process to identify requirements and to establish procedures necessary 

or appropriate so that the Bonds will continue to qualify for tax-exempt status.  Those requirements 

and procedures shall be documented in the Tax Certificate and/or other documents finalized at or 

before issuance of the Bonds.  Those requirements and procedures shall include future compliance 

with applicable arbitrage rebate requirements and all other applicable post-issuance requirements of 

federal tax law throughout (and in some cases beyond) the term of the Bonds. 

  

The District also shall consult with bond counsel and other legal counsel and advisors, as 

needed, following issuance of the Bonds to ensure that all applicable post-issuance requirements in 

fact are met. This shall include, without limitation, consultation in connection with future contracts 

with respect to the use of Bond-financed or refinanced assets. 
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The District shall train and employ or otherwise engage expert advisors (a “Rebate Analyst”) 

to assist in the calculation of arbitrage rebate payable in respect of the investment of Bond proceeds, 

unless the Tax Certificate documents provide that arbitrage rebate will not be applicable to the Bonds.  

 

Unless otherwise provided by the resolution or other authorizing documents relating to the 

Bonds, unexpended Bond proceeds shall be held in a segregated account by a trustee, and the 

investment of Bond proceeds shall be managed by the District.  The District shall prepare (or cause 

the trustee to prepare) regular, periodic statements regarding the investments and transactions 

involving Bond proceeds.  

 

Arbitrage Rebate and Yield 

 

Unless the Tax Certificate documents provide that arbitrage rebate will not be applicable to 

the Bonds, the District shall be responsible for: 

 

• engaging the services of a Rebate Analyst and, prior to each rebate calculation date, causing 

the trustee or other account holder to deliver periodic statements concerning the investment 

of Bond proceeds to the Rebate Analyst; 

 

• providing to the Rebate Analyst additional documents and information reasonably requested 

by the Rebate Analyst; 

 

• monitoring efforts of the Rebate Analyst; 

 

• assuring payment of required rebate amounts, if any, no later than 60 days after each 5-year 

anniversary of the issue date of the Bonds, and no later than 60 days after the last Bond is 

redeemed;  

 

• during the construction period of each capital project financed in whole or in part by the 

Bonds, monitoring the investment and expenditure of Bond proceeds and consulting with the 

Rebate Analyst to determine compliance with any applicable exceptions from the arbitrage 

rebate requirements during each 6-month spending period up to 6 months, 18 months or 24 

months, as applicable, following the issue date of the Bonds; and 

 

• retaining copies of all arbitrage reports and account statements as described below under 

“Record Keeping Requirements”. 

 

The District, in the Tax Certificate and/or other documents finalized at or before the issuance 

of the Bonds, has agreed to undertake the tasks listed above (unless the Tax Certificate documents 

provide that arbitrage rebate will not be applicable to the Bonds). 

  

Use of Bond Proceeds and Bond-Financed or Refinanced Assets: 

  

The District shall be responsible for: 
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• monitoring the use of Bond proceeds and the use of Bond-financed or refinanced assets (e.g., 

facilities, furnishings or equipment) throughout the term of the Bonds to ensure compliance 

with covenants and restrictions set forth in the Tax Certificate; 

 

• maintaining records identifying the assets or portion of assets that are financed or refinanced 

with proceeds of the Bonds, including a final allocation of Bond proceeds as described below 

under “Record Keeping Requirements”; 

 

• consulting with bond counsel and other legal counsel and advisers in the review of any 

contracts or arrangements involving use of Bond-financed or refinanced assets to ensure 

compliance with all covenants and restrictions set forth in the Tax Certificate; 

 

• maintaining records for any contracts or arrangements involving the use of Bond-financed or 

refinanced assets as described below under “Record Keeping Requirements”; 

 

• conferring at least annually with personnel responsible for Bond-financed or refinanced assets 

to identify and discuss any existing or planned use of Bond-financed or refinanced assets, to 

ensure that those uses are consistent with all covenants and restrictions set forth in the Tax 

Certificate; and 

 

• to the extent that the District discovers that any applicable tax restrictions regarding use of 

Bond proceeds and Bond-financed or refinanced assets will or may be violated, consulting 

promptly with bond counsel and other legal counsel and advisers to determine a course of 

action to remediate all nonqualified bonds, if such counsel advises that a remedial action is 

necessary. 

 

The District, in the Tax Certificate and/or other documents finalized at or before the issuance 

of the Bonds, has agreed to undertake the tasks listed above. 

 

All relevant records and contracts shall be maintained as described below. 

 

Record Keeping Requirements 

 

The District shall be responsible for maintaining the following documents for the term of the 

Bonds (including refunding bonds, if any) plus at least three years: 

 

• a copy of the Bond closing transcript(s) and other relevant documentation delivered to the 

District at or in connection with closing of the Bonds, including any elections made by the 

District in connection therewith; 

 

• a copy of all material documents relating to capital expenditures financed or refinanced by 

Bond proceeds, including (without limitation) construction contracts, purchase orders, 

invoices, trustee requisitions and payment records, draw requests for Bond proceeds and 

evidence as to the amount and date for each draw-down of Bond proceeds, as well as 

documents relating to costs paid or reimbursed with Bond proceeds and records identifying 
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the assets or portion of assets that are financed or refinanced with Bond proceeds, including 

a final allocation of Bond proceeds; 

 

• a copy of all contracts and arrangements involving the use of Bond-financed or refinanced 

assets;  

 

• copies of all trustee statements and reports, including arbitrage reports, prepared with respect 

to the Bonds; and 

 

• a copy of all records of investments, investment agreements, arbitrage reports and underlying 

documents, including trustee statements, in connection with any investment agreements, and 

copies of all bidding documents, if any. 
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EXHIBIT B 

 

DISCLOSURE POLICIES AND PROCEDURES 

 

Purpose of Disclosure Policies and Procedures 

The issuance and sale of certain municipal bonds, notes, certificates of participation or other 

obligations (collectively, “Obligations”) are subject to certain federal and state securities laws, including Rule 

15c2-12 (the “Rule”) promulgated by the Securities and Exchange Commission under the Securities Exchange 

Act of 1934, as amended (the “Exchange Act”). The Rule requires that an underwriter, prior to purchasing or 

selling an issue of Obligations in a principal amount of $1,000,000 or more, obtain a written agreement from 

the issuer of such Obligations to provide certain financial information or operating data on an annual basis 

and notices of the occurrence of certain enumerated events with the Municipal Securities Rulemaking Board 

(“MSRB”) using the MSRB’s Electronic Municipal Market Access system (“EMMA”).   

Madison County School District 0001 (Madison Public Schools) in the State of Nebraska (the 

“District”) has previously issued or may in the future issue Obligations subject to the Rule, and in connection 

with such issuances the District has entered and/or will enter into one or more Continuing Disclosure 

Certificates or Continuing Disclosure Agreements (collectively, the “Undertakings”) in accordance with 

the Rule. Pursuant to such Undertakings, the District has covenanted or will covenant to comply with the 

Rule by timely making the required filings.  These Policies and Procedures are intended to assure that all 

filings required under the Rule are made timely and completely and meet all requirements of the Rule.   

Designation of District Representative; Maintenance of List and Files  

The “District Representative” for the District shall be the District’s Superintendent of 

Schools and any alternate or assistant as such Superintendent shall appoint.  The District 

Representative is directed to employ the policies and procedures described herein.  The District 

Representative shall be knowledgeable and familiar with the provisions of each Undertaking as to the type, 

format and content of the financial information or operating data to be included in each Annual Report required 

to be made thereunder, the instances in which notice of the occurrence of certain events must be given, and 

the timing requirements for the filing thereof.  The District and the District Representative recognize and 

acknowledge that the terms, requirements and filing deadlines may vary by Undertaking. 

The District Representative shall maintain a current list for each fiscal year identifying each issue 

of Obligations of the District outstanding during such fiscal year setting forth the name, original principal 

amount, date of issuance and CUSIP numbers for each such issue and the dates by which the Annual Reports 

are required to be submitted to the MSRB using EMMA, such list to be accompanied by copies of the related 

Undertakings. 

Dissemination Agents 

The District and the District Representative may utilize the services of a financial institution or 

other provider to act as dissemination agent (each, a “Dissemination Agent”) in filing the disclosures 

and notices described herein and performing the duties of the Dissemination Agent in accordance with the 

terms of the applicable Undertaking.  The Dissemination Agent shall review and be familiar with the contents 

and filing requirements of the particular Undertaking and with the procedures for making the filings required 

under such Undertaking with the MSRB using the EMMA system.  The District Representative shall 

coordinate the preparation and submission of the required information with such Dissemination Agent to 

ensure full compliance with the requirements of the Rule and the applicable Undertakings. 
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Annual Financial Filings 

The District Representative will review the Undertaking related to each outstanding issue of 

Obligations to determine the financial information required to be included in the Annual Report (i.e., the 

District’s Audited Financial Statements and certain other financial information or operating data wi th 

respect to the District, if applicable (the “Annual Report”)) required to be filed annually with the MSRB 

using the EMMA system, and the deadline by which such information must be filed.  If the filing 

requirements of two or more Undertakings are identical, the Issuer Representative may file identical 

Annual Reports with respect to each issue of the Issuer’s Obligations.  If two or more Undertakings have 

different filing requirements, the Issuer Representative may file a separate Annual Report with respe ct 

to the applicable Undertaking or may file a single, comprehensive Annual Report with respect to all of 

such Undertakings.  The District Representative shall be knowledgeable and familiar with the specific 

requirements for the filing of a Notice of Failure to File the Annual Report by the date(s) required under the 

terms of each Undertaking, if applicable. 

The District Representative shall timely initiate the process of preparing the financial information or 

operating data required to be submitted under each Undertaking as part of the Annual Report.  The District 

Representative shall assemble the information as soon as it becomes available and determine the scope of 

additional information to be required and also contact the auditors to establish a schedule for completion and 

submission for the Audited Financial Statements.   

The District Representative will timely file the Annual Report, or will cause the Dissemination 

Agent to file the Annual Report, with the MSRB using the EMMA system.  If the Audited Financial 

Statements are not then available by the filing deadline of a particular Undertaking, unaudited financial 

information may be filed with the MSRB using EMMA and the Audited Financial Statements shall be filed 

within 10 business days of their receipt and acceptance. 

Listed Event Filings 

The District Representative will review the Undertaking related to each outstanding issue of 

Obligations for the listed events which, upon the occurrence thereof, require prompt notices to be filed 

with the MSRB using the EMMA system.  The District Representative will monitor the Obligations 

and the District’s operations for occurrences of any such events and will actively evaluate whether 

an event may be a listed event as set forth in the District’s outstanding Undertakings.  After obtaining 

actual knowledge of such an event, the District Representative will promptly contact the District’s bond 

counsel and the Dissemination Agent, if any, to determine whether the District must file notice of the 

event with the MSRB under one or more of its Undertakings.  Upon a determination that the District 

must file such notice, the District Representative will file the appropriate notice, or will cause the 

Dissemination Agent to file such notice, with the MSRB using the EMMA system within ten (10) 

business days after the occurrence of the listed event or as the District’s bond counsel may otherwise 

direct. 

Reports of District Representative; Record Retention 

The District Representative shall provide to the District’s Board of Education, any 

Dissemination Agent and the underwriter each issue of Obligations, confirmation from EMMA received 

upon the filing of each Annual Report and any other filings made with the MSRB using the EMMA 

system promptly upon receipt of each such confirmation. 

The District Representative shall maintain records with respect to the filings with the MSRB using 

EMMA, including, but not limited to, EMMA posting receipts showing the dates and nature or contents of all 
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filings for each issue of Obligations outstanding during each fiscal year.  Such records shall be kept for at least 

5 years after the respective issue of Obligations is no longer outstanding. 

Familiarity with EMMA Submission Process 

The District Representative shall register with EMMA and review the on-line process of filing with 

EMMA located at www.emma.msrb.org in order to submit the required information.  The MSRB Market 

Information Department can also be contacted at 703.797.6668.  A tutorial is available at the website and a 

practice submission is available as well.  The District Representative also shall enroll the District in 

EMMA’s reminder system to ensure timely performance of its responsibilities and obligations.  

Notwithstanding the foregoing, if the District has retained a Dissemination Agent to assist with 

making the filings required by the District’s Undertakings and to remind the District of its filing deadlines, 

the District Representative need not register with EMMA or enroll in EMMA’s reminder system. 

Training 

To ensure adequate resources to comply with the Rule, the District Representative shall develop a 

training process aimed at providing additional assistance in preparing required information.  The training 

process shall be conducted at least annually and shall encompass a review of the EMMA submission process 

and an understanding of the timing requirements necessary for full compliance.  The retention by the District 

of a Dissemination Agent to assist it with compliance under its Undertakings and the Rule may be deemed 

part of such training process.  

Review of Offering Document in Connection with Primary Offerings 

In connection with a new issue of Obligations, the District Representative, together with such 

District officials as the District Representative deems appropriate, shall promptly review upon receipt the 

offering document by which such Obligations shall be offered and sold.  For any issue of Obligations 

subject to the Rule, prior to the distribution of the related offering document the District shall deem the 

information concerning the District in such offering document as accurate and complete in all material respects 

(except for such information as permitted to be omitted by the Rule) as of the date of such offering document. 

The District shall confirm prior to the final pricing of the Obligations that the information concerning the 

District in the offering document does not contain an untrue statement of a material fact or omit to state 

any material fact necessary to make the statements therein, in light of the circumstances under which they 

were made, not misleading.   

 
 

http://www.emma.msrb.org/


 

 

CERTIFICATE OF POSTING 

 

 The undersigned certifies that Notice of a Meeting of the Board of Education of Madison 

County School District 0001 (Madison Public Schools) in the State of Nebraska (the “District”), 

held at 7:00 p.m. on Monday, March 8, 2021, in the Middle School/High School Conference Room 

located at 700 South Kent Street in Madison, Nebraska, such notice being in the form attached 

hereto, was caused to be posted in the public places in the District listed below on the _____ day 

of ________________, 2021. 

 

          

 

          

 

          

 

          

 

DATED March 8, 2021. 

 

   ____________________________ 

       Title: ____________________________ 

 

 

 

 

 

 

NOTE:  Attach a copy of the Notice of Meeting, as posted, if such Notice is posted. 



 

 

ACKNOWLEDGMENT OF RECEIPT 

OF ADVANCE NOTICE OF MEETING 

 

 

 The undersigned Members of the Board of Education of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska acknowledge receipt of advance notice of 

a meeting of said body, and the agenda for such meeting, held at 7:00 p.m. on Monday, March 8, 

2021, in the Middle School/High School Conference Room located at 700 South Kent Street in 

Madison, Nebraska. 

 DATED March 8, 2021. 

 

___________________________________ 

 

 

___________________________________ 

 

 

___________________________________ 

 

 

___________________________________ 

 

 

____________________________________ 

 

 

____________________________________ 

 



 

 

March 8, 2021 

 Madison, Nebraska 

 

A meeting of the Board of Education (the “Board”) of Madison County School District 

0001 (Madison Public Schools) in the State of Nebraska (the “District”) was held at 7:00 p.m. on 

Monday, March 8, 2021, in the Middle School/High School Conference Room located at 700 

South Kent Street in Madison, Nebraska.  Advance publicized notice of such meeting was given 

in strict accordance with the provisions of Article 14, Chapter 84, Reissue Revised Statutes of 

Nebraska, as amended (the “Open Meetings Act”), and set forth (a) the time, date and place of this 

meeting, (b) that this meeting would be open to the attendance of the public and (c) that an agenda 

of then known subjects to be taken up at the meeting could be obtained from the office of the 

Superintendent of Schools (the “Superintendent”). A copy of said advance publicized notice was 

ordered annexed to the minutes of this meeting as Attachment 1. Each Board Member was 

previously furnished with a copy of said advance publicized notice, the same having been 

transmitted to each Board Member simultaneously with its publicizing, and a copy of their 

collective acknowledgment of receipt of such advance notice is attached to these minutes as 

Attachment 2.  Additionally, reasonable efforts were made to provide advance notification of the 

meeting to all news media requesting the same of the time, date and place of the meeting.   

 The President of the Board, ____________________, presided, and the Secretary of the 

Board, _________________, recorded the proceedings. On roll call the following Board Members 

were present:  __________________________________________________________________ 

_____________________________________________________________________________.  

The following Board Members were absent: __________________________________________.  

A quorum being present and the meeting duly commenced, the following proceedings were had 

and done. 



 

 

The President of the Board publicly stated to all in attendance that a current and complete 

copy of the Open Meetings Act was available for review and indicated the location of such copy 

in the room where the meeting was being held.  All proceedings hereafter shown were taken while 

the meeting was open to the attendance of the public. 

* * * * * 

(Other Business) 

* * * * * 

Board Member ______________ then introduced the following resolution and moved for 

its adoption, the full text of which is attached hereto as Attachment 3: 

A RESOLUTION OF THE BOARD OF EDUCATION OF MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA AUTHORIZING THE EARLY 

REDEMPTION OF THE DISTRICT’S GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2016, IN SUCH AMOUNTS AND FROM 

SUCH MATURITIES AS SHALL BE DETERMINED BY THE 

AUTHORIZED OFFICIALS OF THE DISTRICT. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption, and after discussion, the roll was called and the 

following Board Members voted in favor of the passage and adoption of said Resolution: 

_____________________________________________________________________________ 

_____________________________________________________________________________. 

The following Board Members voted against the same: ___________________________.  The 

following Board Members were absent or did not vote: _________________________. 

Said Resolution having been voted upon favorably by a majority of the Board Members, the same 

was by the President declared passed and adopted. 

  



 

 

Board Member ______________ then introduced the following resolution and moved for 

its adoption, the full text of which is attached hereto as Attachment 4: 

A RESOLUTION AUTHORIZING THE ISSUANCE BY MADISON 

COUNTY SCHOOL DISTRICT 0001 (MADISON PUBLIC SCHOOLS) IN 

THE STATE OF NEBRASKA OF ITS GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2021, IN AN AGGREGATE PRINCIPAL 

AMOUNT NOT TO EXCEED ONE MILLION SIX HUNDRED THOUSAND 

DOLLARS ($1,600,000) FOR THE PURPOSE OF REFUNDING CERTAIN 

OUTSTANDING BONDS OF THE DISTRICT; PRESCRIBING THE FORM 

AND DETAILS OF SUCH BONDS; AUTHORIZING CERTAIN 

OFFICIALS TO DETERMINE THE FINAL AGGREGATE PRINCIPAL 

AMOUNT, MATURITIES, RATES, REDEMPTION PROVISIONS, TERMS 

AND OTHER DETAILS OF SUCH BONDS; IMPOSING AN AD 

VALOREM TAX ON ALL TAXABLE PROPERTY WITHIN THE 

DISTRICT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND THE 

INTEREST ON SUCH BONDS; DESIGNATING THE BONDS AS 

QUALIFIED TAX-EXEMPT OBLIGATIONS; AUTHORIZING THE SALE 

AND DELIVERY OF THE BONDS TO THE PURCHASER THEREOF; 

ADOPTING CERTAIN POST-ISSUANCE TAX COMPLIANCE AND 

DISCLOSURE POLICIES AND PROCEDURES WITH RESPECT TO THE 

BONDS; AUTHORIZING CERTAIN ACTIONS AND DOCUMENTS; AND 

PRESCRIBING OTHER MATTERS RELATING THERETO. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption, and after discussion the roll was called and the 

following Board Members voted in favor of the passage and adoption of said Resolution:  

_____________________________________________________________________________ 

_____________________________________________________________________________. 

The following Board Members voted against the same: _____________________________.  The 

following Board Members were absent or did not vote: _________________________. 

Said Resolution having been voted upon favorably by a majority of the Board Members, the same 

was by the President declared passed and adopted. 



 

 

* * * * * 

(Other Business) 

* * * * *  

Motion to adjourn. 

DATED March 8, 2021. 

ATTEST: 

 

_____________________________________ 

  President, Board of Education 

_________________________________ 

  Secretary, Board of Education 

  



 

 

DATED March 8, 2021. 

  

President, Board of Education 

Attest: 

 

  

Secretary, Board of Education 

  



 

 

ADOPTED March 8, 2021. 

 

 

By: ___________________________  

        President, Board of Education 

ATTEST: 

 

By: ____________________________  

        Secretary, Board of Education 
 









































































































MADISON PUBLIC SCHOOLS
CALENDAR 2021-2022

August 2021 PRELIMINARY January 2022
SU M T W TH F SA SU M T W TH F SA
1 2 3 4 5 6 7 6, 9, 10 Aug Faculty inservice-8:00-4:00 . 1
8 9 10 11 12 13 14 11-Aug 1:00 pm early dismissal - First day of school 2 3 4 5 6 7 8

15 16 17 18 19 20 21 25-Aug 1:00 pm early dismissal - Faculty inservice 9 10 11 12 13 14 15
22 23 24 25 26 27 28 16 17 18 19 20 21 22
29 30 31 23 24 25 26 27 28 29

18 15 6-Sep NO SCHOOL -LABOR DAY 30 31
8-Sep 1:00 pm early dismissal - Faculty inservice 20 18

September 2021 22-Sep 1:00 pm early dismissal - Faculty inservice 
SU M T W TH F SA February 2022

1 2 3 4 SU M T W TH F SA
5 6 7 8 9 10 11 4-Oct NO SCHOOL - CSI Day 1 2 3 4 5

12 13 14 15 16 17 18 13 & 14 Oct HS/MS/Elem Parent Teacher Conferences 6 7 8 9 10 11 12
19 20 21 22 23 24 25 14-Oct End of 1st quarter for MS Exploratories; Mid Term 13 14 15 16 17 18 19
26 27 28 29 30 15-Oct NO SCHOOL - PTC Comp Day 20 21 22 23 24 25 26

21 21 20-Oct 1:00 pm early dismissal - Faculty inservice 27 28
19 19

October 2021
SU M T W TH F SA 3-Nov 1:00 pm early dismissal - Faculty Inservice March 2022

1 2 17-Nov 1:00 pm early dismissal - Faculty Inservice SU M T W TH F SA
3 4 5 6 7 8 9 24-26-Nov NO SCHOOL - Thanksgiving Break 1 2 3 4 5

10 11 12 13 14 15 16 6 7 8 9 10 11 12
17 18 19 20 21 22 23 13 14 15 16 17 18 19
24 25 26 27 28 29 30 8-Dec 1:00 pm early dismissal - Faculty Inservice 20 21 22 23 24 25 26
31 21-Dec End of 1st semester 27 28 29 30 31

20 19 21-Dec 1:00 pm early dismissal - Faculty inservice 20 19
22-Dec NO SCHOOL - Holiday Break Dec 22-Jan 3

November 2021 22-26 Dec Five day moratorium period est. by NSAA April 2022
SU M T W TH F SA SU M T W TH F SA

1 2 3 4 5 6 1 2
7 8 9 10 11 12 13 4-Jan 10:00 am Late Start 3 4 5 6 7 8 9

14 15 16 17 18 19 20 17-Jan NO SCHOOL - CSI Day (ESU #8  Activity) 10 11 12 13 14 15 16
21 22 23 24 25 26 27 21-Jan NO SCHOOL - CSI Day (MHS WR Meet) 17 18 19 20 21 22 23
28 29 30 24 25 26 27 28 29 30

19 19 19 19
2-Feb 1:00 pm early dismissal - Faculty inservice 

December 2021 16 & 17 Feb HS/MS/Elem Parent Teacher Conferences May 2022
SU M T W TH F SA 18-Feb NO SCHOOL - PTC Comp Day SU M T W TH F SA

1 2 3 4 23-Feb 1:00 pm early dismissal - Faculty inservice 1 2 3 4 5 6 7
5 6 7 8 9 10 11 8 9 10 11 12 13 14

12 13 14 15 16 17 18 15 16 17 18 19 20 21
19 20 21 22 23 24 25 8-Mar End of 3rd quarter for MS Exploratories; Mid Term 22 23 24 25 26 27 28
26 27 28 29 30 31 9-11 Mar NO SCHOOL Spring Break 29 30 31

15 15 23-Mar 1:00 pm early dismissal - Faculty inservice 14 13
28-Mar NO SCHOOL - CSI Day

Teacher days Student days:
1st semester = 89

Vacation days 6-Apr 1:00 pm early dismissal - Faculty Inservice 2nd semester = 88
15 & 18 Apr NO SCHOOL - Easter Break Total = 177

Parent teacher conferences 19-Apr 12:00 pm early dismissal - Faculty Inservice
Teachers days:

Early dismissal or late start 1st semester = 93
1-May Commencement 2:00 pm 2nd semester = 92

MID TERM / MS END OF QTR -   4-May 1:00 pm early dismissal - Faculty inservice Total = 185
 EXPLORATORIES 18-May 1:00 pm early dismissal - Faculty inservice 

Feb-22

Mar-22

Apr-22

May-22

Aug-21

Sep-21

Oct-21

Nov-21

Dec-21

Jan-22



"Solutions and Service You Can Trust"
Over 20 Years Experience in the Telecommunications Industry!

        Fax:  402-367-4723

MADISON NE 68748   CONTACT: ALLEN EHLERS

Materials

Labor

HEARTLAND COMMUNICATIONS
           Phone:   402-910-4800

AND WIRELESS EQUIPMENT
1 YEAR WARRANTY ON ALL PARTS AND 3 YEAR ON CAMERAS

Job Number:
Date:

PROPOSAL/ESTIMATE

Job Description: INSTALLATION OF SURVEILLANCE CAMERAS FOR WEST PARKING LOT 

Date: 1/26/21
Job Number: 4543336
MADISON HIGH SCHOOL
700 SOUTH KENT STREET

Total Proposal $2,450.00
THIS PROPOSAL IS VALID IS FOR A PERIOD OF 30 DAYS

AUTHORIZED SIGNATURE

ACCEPTANCE SIGNATURE

STEVE RERUCHA - OWNER

1 TOTAL MATERIALS AND LABOR $2,450.00 $2,450.00
Labor Total*

TOTAL LABOR

PROGRAMMING AND SETUP OF CAMERAS

POWER OUTLET WILL BE REQUIRED ON POLE FOR
WIRELESS EQUIPMENT

IN WEST PARKING LOT. CAMERAS WILL BE MOUNTED ON
POLE IN WEST PARKING LOT

LABOR TO INSTALL 1) CATEGORY 6 CABLE FOR NEW 
WIRELESS EQUIPMENT THAT WILL FEED CAMERAS 

Quantity

Materials Total*

*does not include tax

Hours Description Price Total

1 TOTAL MATERIALS

2 IP-P BULLET 6MP 2.8mm-12mm OUTDOOR CAMERAS
CATEGORY 6 DATA CABLE FROM IT ROOM UP THRU1
COMMONS AREA TO WEST WINDOW 

BISCUIT END

2
1 UNIFI SWITCH
1 EXTENSION CABLE FOR AC POWER
1
1 PATCH PANEL END

Description
5Ghz NANOBEAM AC GEN2 19DBI US

TotalPrice



"Solutions and Service You Can Trust"
Over 20 Years Experience in the Telecommunications Industry!

(Heartland Representative)



"Solutions and Service You Can Trust"
Over 20 Years Experience in the Telecommunications Industry!

        Fax:  402-367-4723

HEARTLAND COMMUNICATIONS
           Phone:   402-910-4800

AND WIRELESS EQUIPMENT
1 YEAR WARRANTY ON ALL PARTS AND 3 YEAR ON CAMERAS

PROPOSAL/ESTIMATE

INSTALLATION OF SURVEILLANCE CAMERAS FOR WEST PARKING LOT 

$2,450.00

$2,450.00

Total

Total



Madison Public Schools
700 So Kent St.
P.O. Box 450

Madison, NE 68748
District Phone (402) 454-3336 Fax (402) 454-2238

Elementary Phone (402) 454-2656 Fax (402) 454-3978

The mission of Madison Public Schools is to prepare students to be competent, 
confident, productive, and responsible citizens. 

Madison Public Schools
Strategic Plan Planning Session

During the 2018-19 school year the district worked with Keith Rohwer to establish 
priorities at that time and we could use that information as a starting point.  During the 
May 14th & 15th  meetings steps will be put in place to establish goals and action plans for 
the Top 3 areas from below.

Please rate the following Strategic Prorities from 1-5

1 being the most important and 5 being somewhat important

      ____ Student Involvement, Youth Activities

      ____ Research, develop, and implement plans to enhance student learning

      ____ Reputation, Enrollment, Expectations

      ____ Establish a Plan for facilities improvement

____ Staff Retention, Staff Relations

Alan Ehlers
Superintendent 

Jim Crilly
HS Principal

Reid Ehrisman
MS Principal/EL

 Karla Kush
Elementary Principal

Travis Jordan      
Director of CAI
Crystal Ernst

Instructional Coach
Landonn Mackey

Athletic Director
Celine Filsinger
Office Manager      
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