
Budget Hearing

Thursday, September 29, 2022 6:00 PM

 

1. Call to Order

2. Open Meetings Act

The "Open Meetings Act" has been duly posted at the front of the room.  It has also been 
advertised in the Beacon-Observer Newspaper ahead of time.  

3. Roll Call

4. Information Item

4.1. Presentation on Budget and Tax Request

5. Citizens Comment

The purpose of public participation is not to provide an opportunity for the board to act upon 
matters concerning the public, but instead, it is a forum for the public to provide information 
and be heard by the members of the board.  To acknowledge the purpose of public 
participation, the chair may wish to recognize the public comment received during this 
portion of the agenda, while emphasizing the board will not respond and/or act pertaining to 
matters brought before the board.  

6. Adjournment





Elm Creek Budget Hearing

September 29, 2022



TEEOSA (State Aid) 

� In simple terms:
� Needs – Resources = State Aid
� State Aid Certification
� Elm Creek:  
� Needs

� Basic Funding $  4,783,648
� Poverty Allowance $         61,413
� Limited English Proficiency Allowance $        28,900
� Special Receipts Allowance $     280,532
� Transportation Allowance $      108,188
� DET Allowance $         3,624
� Formula Needs Stabilization $        95,348

� Total Needs $5,361,653



TEEOSA continued.

� District Resources

Yield from local effort rate

(409,582,490/100 X 1.00) $  4,095,825

Net Option Funding $      138,126

Allocated Income Tax Funds $       39,223
Other Actual Receipts $     655,443

Total Formula Resources $4,928,617



TEEOSA continued

� Formula Summary

Needs $5,361,653

minus

Resource $4,928,617

Difference $ 433,036

� Since your Needs are greater than your Resources 
you receive $433,036 in Equalization funding



TEEOSA continued

� Adjustments to TEEOSA

� Equalization Funding $ 433,036

� Net Option Funding $ 138126

� Allocated Income Tax Funds $   39,223

� Total State Aid Calculated $ 610,385 

� Prior year correction $    +2,236
� Total 2020-2021 State Aid $ 612,621



State Aid History

� Fiscal Year Certified State Aid

� 2013-2014 $   972,208
� 2014-2015 $   892,476
� 2015-2016 $   805,248
� 2016-2017 $     44,649
� 2017-2018 $     53,130
� 2018-2019 $     95,858
� 2019-2020 $   166,014 
� 2020-2021 $   459,727
� 2021-2022 $  660,556
� 2022-2023 $  612,621



Assessed Valuation Growth 

Fiscal Year Assessed Valuation

2015-2016 $371,020,125

2016-2017 $406,551,785

2017-2018 $404,805,022

2018-2019 $407,791,572

2019-2020 $413,047,799
2020-2021 $405,221,527

2021-2022 $401,819,786

2022-2023 $412,569,498



Budget Hearing



Tax Hearing



Financial Planning

Possible District Expenditures

1. Track $700,000 (Estimate)
2. Door Access, Cameras, Phones $138,000

3. ELA Adoption $100,000

4. Roof Repairs $35,000
5. Kitchen $60,000

6. Van $40,000
7. Weight Room $100,000

8. Bleachers $100,000

Total $1,273,000
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