LEANDER® “iSD

Agenda Review Meeting Agenda
Thursday, April 16, 2020
by Videoconference or Teleconference
This meeting has no physical address, see details below.

6:15 PM

This is an Agenda Review Meeting. The primary purpose of the meeting is to review all the listed agenda items in
preparation for the Regular Board Meeting on Thursday, April 23, 2020. The only action expected at this meeting is on
noted items under the "Action Pursuant to Closed Session" section of the agenda. Agenda items do not have to be taken in
the order shown.

Due to health and safety concerns related to the COVID-19 coronavirus, this meeting will be conducted by videoconference or
telephone call. At least a quorum of the board will be participating by videoconference or telephone call in accordance with the
provisions of Sections 551.125 or 551.127 of the Texas Government Code that have not been suspended by order of the
governor.

Please note that there is no physical location for this meeting in order to ensure safe social distancing during the COVID-19
pandemic. Members of the public may access this meeting via live stream at http://bit.ly/0416LISDmeeting.

Citizen comments will be limited to topics on the agenda. Individuals wishing to address the Board of Trustees must sign up
between 5:30 and 6:00 PM at http://bit.ly/2UNGsTh.

The notice for this meeting was posted in compliance with the Texas Open Meeting Act on April 9, 2020 at 2:15 PM.

The subjects to be discussed or considered or upon which any formal action may be taken are as listed below.
Items do not have to be taken in the order shown on this meeting notice. Unless removed from the consent
agenda, items identified within the consent agenda will be acted on at one time.

1. CALL TO ORDER AND DECLARATION OF QUORUM
2. OPENING CEREMONY(to be held at the April 23 Regular Board meeting)
A. Pledge of Allegiance
B. Moment of Silence
3. CITIZEN COMMENTS (Approximately 6:20 PM)
Citizen comments will be limited to topics on the agenda. Individuals wishing to address the Board
of Trustees must sign up between 5:30 and 6:00 PM at http://bit.ly/2UNGsTh.
4. COMMUNICATIONS / ANNOUNCEMENTS
A. Superintendent Remarks
B. Board Member Remarks
5. CORONAVIRUS (COVID-19) - EPIDEMIC (Tex. Gov’t Code 551.045)
6. CONSENT AGENDA (Items for discussion only at the Agenda Review meeting and
discussion/possible action at the Regular Board meeting on April 23.)
A. Consider Approval of Board Meeting Minutes 4
7. CLOSED SESSION
A. Texas Government Code 551.071: consultation with attorney regarding, pending or
contemplated litigation, and/or attorney client privileged matter
B. Texas Government Code 551.074: deliberation regarding resignations, terminations,
employment, reassignments, duties, and evaluation of personnel and public officers


http://bit.ly/0416LISDmeeting
http://bit.ly/2UNGsTh

C. Texas Government Code 551.0821: deliberation regarding matters whereby personally
identifiable information regarding one or more students will be disclosed

D. Texas Government Code 551.074: personnel - consideration of Term, Probationary,
NonChapter 21 employment contract renewals for administrators, teachers, and other
professional educators

E. Texas Government Code 551.074: deliberation and consideration of employment of Canyon

Ridge Middle School Principal
F. Texas Government Code 551.074: Superintendent's Formative Evaluation
8. ACTION PURSUANT TO CLOSED SESSION
A. Consider Approval of Teacher Contracts (for action on April 16 and 23)
B. Consider Approval of Administrator Contracts (for action on April 16 and 23)

C. Consider Approval of Term, Probationary, NonChapter 21 employment contract renewals for

administrators, teachers, and other professional educators (for action at the Regular Board

meeting on April 23)

D. Consider Approval of Employment of Canyon Ridge Middle School Principal (for action at

the Regular Board meeting on April 23)
9. ACTION ITEMS (Items for discussion only at the Agenda Review meeting and
discussion/possible action at the Regular Board meeting on April 23.)
A. OPERATIONS
1. Consider all matters incident and related to the issuance and sale of “Leander
Independent School District Unlimited Tax School Building Bonds, Series
2020A,” including the adoption of an order authorizing the issuance of such
bonds in one or more series, establishing parameters for the sale and issuance
of such bonds and delegating certain matters to authorized District officials
2. Consider all matters incident and related to the issuance and sale of “Leander
Independent School District Unlimited Tax Refunding Bonds, Series 2020B,”
including the adoption of an order authorizing the issuance of such bonds in
one or more series, establishing parameters for the sale and issuance of such
bonds and delegating certain matters to authorized District officials
3. Consider Approval of Guaranteed Maximum Price (GMP) #1 for Elementary
#28 (Tarvin Elementary)
4. Consider Approval of Guaranteed Maximum Price (GMP) #2 for Steiner
Ranch ES HVAC Update
5. Consider Approval of Guaranteed Maximum Price (GMP) #2 for Security
Upgrades at Glenn HS, Rouse HS, Leander Extended Opportunity (LEO) and
New Hope High School
10. REPORTS AND DISCUSSION ITEMS
A. STUDENT EXPERIENCE
1. Remote Learning Update: Phase II
B. OPERATIONS
1. Triple Bell Schedule for 2020-2021 (This item will not be addressed at the April 16
Agenda Review meeting, the presentation and discussion will be held at the April 23
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Regular meeting. The Board will consider action on this item at the May 21 Regular Board

meeting.)
2. Business and Finance Department
a. Monthly Financial Report
b. Monthly Investment Report
c. Monthly Tax Collection Report
11. ADJOURNMENT

122
129
134




If, during the course of the meeting, discussion of any item on the agenda should be held in a closed meeting, the board will
conduct a closed meeting in accordance with the Texas Open Meetings Act, Government Code, Chapter 551, Subchapters D
and E or Texas Government Code section 418.183(f). Before any closed meeting is convened, the presiding officer will
publicly identify the section or sections of the Act authorizing the closed meeting. All final votes, actions, or decisions will
be taken in open meeting. [See BEC(LEGAL)]



Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Consider Approval of Minutes of Regular and Called Board Meetings
Purpose: X Action Requested This Month [ Discussion Item/Report
Administrator Responsible: Bruce Gearing

Attachments: Minutes of 03-12-20 Board Agenda Review Meeting

Minutes of 03-19-20 Emergency Meeting
Minutes of 03-26-20 Regular Meeting

Minutes of 03-31-20 Special Board Meeting

Background Information:
The March Board meeting minutes are attached for your review.

Administrative Recommendation:
Administration recommend approval of minutes as written.

Sample Motion:
I move the Board approve the minutes as written.
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Minutes of Agenda Review Meeting

The Board of Trustees
Leander Independent School District

STATE OF TEXAS
COUNTY OF WILLIAMSON

A meeting of the Board of Trustees of the Leander Independent School District was held on
Thursday, March 12, 2020, beginning at 6:17 PM in the Support Services Complex, 1900 Cougar
Country Dr., Cedar Park, TX 78613. The following members were present: Trish Bode, Aaron
Johnson, Grace Barber-Jordan, Gloria Gonzales-Dholakia, Elexis Grimes, Jim MacKay and
Pamela Waggoner.

1. CALL TO ORDER AND DECLARATION OF QUORUM
2. OPENING CEREMONY (to be held at the Regular Board meeting on March 26)
A. Pledge of Allegiance
B. Moment of Silence
3. RECOGNITION (to be held at the Regular Board meeting on March 26)
A. YMCA Youth and Government
B. Leader in Me Lighthouse School - Reed Elementary

C. State Wrestlers - Cedar Park HS, Glenn HS, Leander HS, Vandegrift HS, Vista Ridge
HS

D. CNS - Best of the Bunch Award for the National School Breakfast and Lunch
Program
4. CITIZEN COMMENTS

21 citizens chose to address the Board regarding cancellation of out-of-state travel,
rezoning, hazardous routes, remote learning options, school safety and zoning, diversity,
recent community conversations meetings, and grievance procedures.

5. COMMUNICATIONS / ANNOUNCEMENTS

A. Superintendent Remarks

Dr. Gearing recognized the staff members of Texas Association of School Boards
(TASB) in the audience and thanked them for their attendance.
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B. Board Member Remarks

Aaron Johnson shared information about a town hall meeting hosted by
Representative Bucy regarding the Williamson County property tax system on March
9, 2020.

Pamela Waggoner acknowledged this evening’s citizen comments and shared
information about Special Olympics.

Gloria Gonzales-Dholakia shared information about a recent meeting at the Capitol
with Representative Bucy.

Jim MacKay thanked the administrators who organized the recent community
conversations on equity and diversity, and asked that the district continue beyond the
conversation into the action.

Trish Bode shared information about the recent CTSBA meeting on March 1, 2020 as
well as the focus of the LISD June Board meeting.

6. EMERGENCY ITEM: Coronavirus (COVID-19) - Epidemic (Tex. Gov’t Code 551.045)
7. PUBLIC HEARING (to be conducted at the Regular Board meeting on March 26)
A. Technology and Instructional Materials Adoption Public Hearing

8. CONSENT AGENDA (Items for discussion only at the Agenda Review meeting and
discussion/possible action at the Regular Board meeting on March 26.)

A. Consider Approval of Minutes of Regular and Called Board Meetings
AGENDA ITEMS TAKEN OUT OF ORDER

11. ACTION ITEMS (Items for discussion only at the Agenda Review meeting and
discussion/possible action at the Regular Board meeting on March 26.)

B. GOVERNANCE
1. Consider Approval of Legislative Priorities
AGENDA ITEMS TAKEN OUT OF ORDER

9. CLOSED SESSION

The Board went into closed session at 8:46 PM after the President announced the right to
do so under Texas Government Codes 551.071, 551.074 and 551.0821.

The Board returned to open session at 10:02 PM. Ms. Gonzales-Dholakia returned at
10:04 PM.
10. ACTION PURSUANT TO CLOSED SESSION

A. Consider Approval of Teacher Contracts (for action on March 12 & 26))

Motion made by Ms. Grimes, seconded by Mr. MacKay, to accept the
recommendation(s) for teacher employment contract for personnel addition(s) as
presented, in accordance with the salagy scale, policies and contract of Leander
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Independent School District for the 2019-2020 school year. Motion passed six in
favor, one absent.

Motion made by Ms. Grimes, seconded by Ms. Waggoner, to accept the
recommendation(s) for teacher employment contract for personnel addition(s) as
presented, in accordance with the salary scale, policies and contract of Leander
Independent School District for the 2020-2021 school year. Motion passed six in
favor, one absent.

B. Consider Approval of Administrator Contracts (for action on March 12 & 26)

C. Consider Approval of Employment of: (for action at the Regular Board meeting on
March 26)

1. Bush Elementary Principal
2. Chief Technology Officer

11. ACTION ITEMS (Items for discussion only at the Agenda Review meeting and
discussion/possible action at the Regular Board meeting on March 26.)

A. STUDENT EXPERIENCE
1. Consider Approval of Technology and Instructional Materials Adoption
2. Consider Approval of Texas Essential Knowledge and Skills (TEKS) Certification
B. GOVERNANCE
AGENDA ITEMS TAKEN OUT OF ORDER (see 11.B.1 above)
2. Consider Approval of Section F Policy Review and Update
C. OPERATIONS
1. Consider Approval of Food Service Management Contract Renewal
2. Consider Approval of 2020-2021 Hazardous Routes
3. Consider Approval of Early Release of Critical Positions
4. Consider Approval of Financial Advisory Services Contract
12. REPORTS AND DISCUSSION ITEMS
AGENDA ITEMS TAKEN OUT OF ORDER
C. OPERATIONS

1. Business and Finance Department
a. Monthly Financial Report
b. Monthly Investment Report
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c. Monthly Tax Collection Report
2. Facilities Department
a. General Construction Update
AGENDA ITEMS TAKEN OUT OF ORDER
A. STUDENT EXPERIENCE
1. Teaching and Learning Department
a. House Bill 3: Proficiency Plans and Goals
b. Student Outcomes
2. Community Conversations Meetings Report
B. GOVERNANCE
1. Board Member Representation on Committees

13. ADJOURNMENT

THE BOARD OF TRUSTEES, HAVING NO FURTHER BUSINESS, ADJOURNED THE
MEETING.

Time: 11:23 PM
These minutes were read and approved by the Board of Trustees on the day of
, 2020.
President Secretary

Copies of Board information referred to are attached to the official minutes or filed in the office
indicated.
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Minutes of Emergency Board Meeting

The Board of Trustees
Leander Independent School District

STATE OF TEXAS
COUNTY OF WILLIAMSON

A meeting of the Board of Trustees of the Leander Independent School District was held on
Thursday, March 19, 2020, beginning at 6:00 PM via videoconference. The following members
were present: Trish Bode, Aaron Johnson, Grace Barber-Jordan, Gloria Gonzales-Dholakia,
Elexis Grimes, Jim MacKay and Pamela Waggoner.

1. CALL TO ORDER AND DECLARATION OF QUORUM

2. CITIZEN COMMENTS
No citizens chose to address the Board.

3. DISCUSSION
A. Coronavirus (COVID-19) Pandemic Update
4. ACTION ITEMS

A. Resolution Regarding Delegation of Authority During Emergency

Motion made by Ms. Waggoner, seconded by Mr. MacKay, to approve the
resolution as read by President Trish Bode. Motion passed unanimously.

5. CLOSED SESSION
The Board did not enter closed session.

6. ACTION PURSUANT TO CLOSED SESSION

7. ADJOURNMENT

THE BOARD OF TRUSTEES, HAVING NO FURTHER BUSINESS, ADJOURNED THE
MEETING.

Time: 7:03 PM
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These minutes were read and approved by the Board of Trustees on the day of
, 2020.

President Secretary

Copies of Board information referred to are attached to the official minutes or filed in the office
indicated.
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Minutes of Regular Meeting

The Board of Trustees
Leander Independent School District

STATE OF TEXAS
COUNTY OF WILLIAMSON

A meeting of the Board of Trustees of the Leander Independent School District was held on
Thursday, March 26, 2020, beginning at 6:16 PM via videoconference. The following members
were present: Trish Bode, Aaron Johnson, Gloria Gonzales-Dholakia, Elexis Grimes, and
Pamela Waggoner. Grace Barber-Jordan and Jim MacKay were absent at roll call. Mr. MacKay
and Ms. Barber-Jordan joined at 6:18 PM.

1. CALL TO ORDER AND DECLARATION OF QUORUM

2. CITIZEN COMMENTS
No citizens chose to address the Board.

Agenda items taken out of order.
4. COMMUNICATIONS / ANNOUNCEMENTS

A. Superintendent Remarks

Dr. Gearing thanked the Leander ISD administration, teachers, staff, parents and
students for their hard work during this difficult time.

B. Board Member Remarks
Agenda items taken out of order.
3. PUBLIC HEARING

A. Technology and Instructional Materials Adoption Public Hearing

Motion made by Mr. Johnson, seconded by Mr. MacKay to adopt all instructional
materials resources for Leander Independent School District as outlined in the 2020
Technology and Instructional Materials Adoption List provided. Motion passed
unanimously.

5. CORONAVIRUS (COVID-19) - EPIDEMIC (Tex. Gov’t Code 551.045)

11
Page 1 of 3



6. CONSENT AGENDA
A. Consider Approval of Minutes of Regular and Called Board Meetings
B. Consider Approval of Food Service Management Contract Renewal
C. Consider Approval of Financial Advisory Services Contract

Motion made by Mr. MacKay, seconded by Mr. Johnson, to approve consent agenda as
presented. Motion passed unanimously.

7. ACTION ITEMS
A. STUDENT EXPERIENCE

1. Consider Approval of Technology and Instructional Materials Adoption

Note: Motion passed, see 3.A. above.

2. Consider Approval of Texas Essential Knowledge and Skills (TEKS) Certification

Motion made by Mr. Johnson, seconded by Mr. MacKay that the Board of Trustees
and Superintendent certify that Leander ISD meets the TEA requirements listed above to
be in compliance with the current state policies and laws regarding instructional materials
and use of TIMA funds. Motion passed unanimously.

B. OPERATIONS

1. Consider Approval of Early Release of Critical Positions

Motion made by Ms. Waggoner, seconded by Ms. Gonzales-Dholakia to approve
the addition of 18.50 new positions for the 2020-2021 school year. Motion passed
unanimously.

8. CLOSED SESSION

The Board of Trustees entered closed session at 8:20 PM after the President announced
the right to do so under Texas Government Codes 551.071, 551.074, 551.0821 and
551.082.

The Board of Trustees returned to open session at 9:02 PM
9. ACTION PURSUANT TO CLOSED SESSION
Agenda items taken out of order.

D. Consider Approval of Agreement to Resolve Pending Parent/Student Grievance

Motion made by Ms. Waggoner, seconded by Mr. MacKay to accept the settlements
as presented by counsel regarding the pending student grievance. Motion passed
unanimously.

Agenda items taken out of order.
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C. Consider Approval of Employment of Bush Elementary Principal

Motion made by Ms. Gonzales-Dholakia, seconded by Ms. Grimes to accept the
recommendation(s) of Jonathan Bailon-Valdez for Principal for Bush Elementary
School employment contract for personnel addition(s) as presented, in accordance
with the salary scale, policies and contract of Leander Independent School District for
the 2019-20 school year. Motion passed unanimously.

Agenda items taken out of order.

A. Consider Approval of Teacher Contract

Motion made by Ms. Grimes, seconded by Ms. Gonzales-Dholakia to accept the
recommendation(s) for teacher employment contract for personnel addition(s) as
presented, in accordance with the salary scale, policies and contract of Leander
Independent School District for the 2019-20 school year. Motion passed unanimously.

Motion made by Ms. Grimes, seconded by Ms. Gonzales-Dholakia to accept the
recommendation(s) for teacher employment contract for personnel addition(s) as
presented, in accordance with the salary scale, policies and contract of Leander
Independent School District for the 2020-21 school year. Motion passed
unanimously.

B. Consider Approval of Administrator Contracts

10. ADJOURNMENT

THE BOARD OF TRUSTEES, HAVING NO FURTHER BUSINESS, ADJOURNED THE
MEETING.

Time: 9:08 PM
These minutes were read and approved by the Board of Trustees on the day of
, 2020.
President Secretary

Copies of Board information referred to are attached to the official minutes or filed in the office
indicated.
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Minutes of Special Called Meeting

The Board of Trustees
Leander Independent School District

STATE OF TEXAS
COUNTY OF WILLIAMSON

A meeting of the Board of Trustees of the Leander Independent School District was held on
Tuesday, March 31, 2020, beginning at 6:03 PM via videoconference. The following members
were present: Trish Bode, Aaron Johnson, Grace Barber-Jordan, Gloria Gonzales-Dholakia,
Elexis Grimes, Jim MacKay and Pamela Waggoner.

1. CALL TO ORDER AND DECLARATION OF QUORUM

2. CITIZEN COMMENTS
Three citizens chose to address the Board regarding GPA/Class rank.

3. CORONAVIRUS (COVID-19) - EPIDEMIC (Tex. Gov’t Code 551.045)
4. ACTION ITEMS

A. Consider Approval of All Employees Returning to Distance Work on April 6

Motion made by Ms. Waggoner, second by Mr. Johnson, to approve the
Superintendent cease modification of DEA (LOCAL) with regard to work and
premium pay and that employees return to work via remote working practices as
proposed by administration. Motion passed unanimously.

B. Consider Approval of Resolution Regarding GPA and Class Rank/Policy EIC
(LOCAL)

Motion made by Ms. Waggoner, seconded by Mr. MacKay, to approve the
Resolution Regarding GPA and Class Rank/Policy EIC (LOCAL) as presented.
Motion passed unanimously.

C. Consider Approval of Amendment to Board Resolution Regarding Delegation of
Authority During Emergency

Motion made by Ms. Barber-Jordan, seconded by Mr. MacKay, to approve the
Amended Board Resolution Regarding Delegation of Authority During Emergency
as presented. Motion passed unanimously.

5. CLOSED SESSION
The Board did not enter closed session.
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6. ACTION PURSUANT TO CLOSED SESSION

7. ADJOURNMENT
THE BOARD OF TRUSTEES, HAVING NO FURTHER BUSINESS, ADJOURNED THE

MEETING.
Time: 8:01 PM
These minutes were read and approved by the Board of Trustees on the day of
, 2020.
President Secretary

Copies of Board information referred to are attached to the official minutes or filed in the office
indicated.
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Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Consider all matters incident and related to the issuance and sale of “Leander
Independent School District Unlimited Tax School Building Bonds, Series 2020A,”
including the adoption of an order authorizing the issuance of such bonds in one or
more series, establishing parameters for the sale and issuance of such bonds and
delegating certain matters to authorized District officials

Purpose: X Action Requested This Month ] Discussion Item/Report
Administrator Responsible: Elaine Cogburn
Attachments: Bond Series 2020A

Background Information:
Chapter 1371 of the Texas Government Code provides for the use of a delegation order in the issuance and refunding

of bonded debt. A delegation order gives the named Authorized Officials authority to sell the bonds under parameters
set by the order. A delegation order gives the District flexibility on when to enter the financial market and eliminates
the need for called Board meetings to approve the sale.

The Ordinance submitted includes the following parameters:

e Names the Authorized Official(s) to approve the sale to be the President, Vice-President, or Secretary of the
Board of Trustees, Superintendent, or Chief Financial Officer.

e Requires a true interest cost not to exceed 7.0%.
Requires a maturity of no more than 39 years (August 15, 2059).

o Authorizes an amount to be sold up to the full remaining 2017 authorization of $271,929,999. The amount
to be sold will be determined by the market, the District’s property values, and the tax rate necessary to pay
the principal and interest on the bonds.

Under the delegation order, the Authorized Officials may approve the sale of bonds under the 2017 authorization
only if the above parameters are met. The timing of the sale will be dependent on market conditions and completion
of all the necessary documents to perform a sale. Once the sale has been completed, a report of the results will be
delivered to the Board.

Delegating the sale of the bonds provides the district with greater flexibility as it relates to the timing of the bond
sale. Ifnot delegated, the final pricing and sale of the bonds would be subject to Board approval at a regular or special
board meeting. Thus, through delegation, pricing is based on current market conditions without having to coordinate
the timing around a Board meeting. The missing elements within the documents are completed upon the closing of
the sale.

Information regarding the details around the amounts to be sold and the structure of the new bonds will be presented
at the meeting.

Administrative Recommendation:
The recommendation is for the Board of Trustees to Adopt an Order Authorizing the Issuance of Leander Independent
School District Unlimited Tax School Building Bonds, Series 2020A.

Sample Motion:
I move the Board Adopt an Order Authorizing the Issuance of Leander Independent School District Unlimited Tax
School Building Bonds, Series 2020A.
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94563278.3/08009902

ORDER
AUTHORIZING THE ISSUANCE OF

LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX SCHOOL BUILDING BONDS,
SERIES 2020A

Adopted: April 23, 2020
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AN ORDER authorizing the issuance of “Leander Independent School District
Unlimited Tax School Building Bonds, Series 2020A” in one or more
series; levying a continuing direct annual ad valorem tax for the payment
of such Bonds; and resolving other matters incident and related to the
issuance, sale, payment, and delivery of such Bonds, including
establishing procedures and delegating matters to an authorized District
official; and resolving other matters incident and related thereto

WHEREAS, the Board of Trustees (the “Board”) of the Leander Independent School
District (the “District”) hereby finds and determines that unlimited tax bonds approved and
authorized to be issued at an election held on November 7, 2017 (the “Election”) should be
authorized to be issued at this time; a summary of the bonds authorized at such election, the
principal amount authorized, amount heretofore issued, amount being issued pursuant to this
order and any amount remaining to be issued will be set forth in the Pricing Certificate
(hereinafter referenced); and

WHEREAS, the District shall by this Order, in accordance with the provisions of Texas
Government Code, Chapter 1371, as amended, delegate to a Pricing Officer (hereinafter
designated) the authority to determine the principal amount of Bonds to be issued, to negotiate
the terms of sale thereof and to determine any other details relating to the issuance, sale, delivery
and/or exchange of the Bonds, all within certain specified parameters set forth herein; and

WHEREAS, the Board hereby finds and determines that it is a public purpose and in the
best interests of the District to authorize the issuance of the bonds, with the terms of such bonds
to be included in one or more pricing certificates (each, a “Pricing Certificate”) to be executed by
the Pricing Officer (hereafter designated), all in accordance with the provisions of Chapter 1371,
Texas Government Code, as amended; now, therefore:

BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE LEANDER
INDEPENDENT SCHOOL DISTRICT:

SECTION 1. Authorization - Series Designation - Principal Amount - Purpose - Bond
Date. Unlimited tax bonds of the District shall be and are hereby authorized to be issued, in one
or more series, in the maximum aggregate principal amount hereinafter set forth to be designated
and bear the title “LEANDER INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX
SCHOOL BUILDING BONDS, SERIES 2020A” and/or any additional or different designation
as specified in the Pricing Certificate (herein referred to as the “Bonds”), for (i) constructing,
acquiring, renovating, improving and equipping school buildings of the District and the purchase
of necessary sites therefor, and acquiring school buses and (ii) payment of the costs and expenses
of issuance, in accordance with the authority conferred by and in conformity with the
Constitution and laws of the State of Texas, including Texas Education Code, Sections 45.001
and 45.003(b)(1), as amended and Texas Government Code, Chapter 1371, as amended. The
Bonds shall be dated (the “Bond Date™) as provided in the applicable Pricing Certificate.

SECTION 2. Fully Registered Obligations - Terms. The Bonds shall be issued as fully
registered obligations, without coupons, shall be in denominations of $5,000 or any integral
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multiple (within a Stated Maturity) thereof, shall be lettered "R" and numbered consecutively
from One (1) upward and principal shall become due and payable on a date certain in each of the
years and in amounts (the "Stated Maturities™) and bear interest at the rate(s) per annum in
accordance with the details of the Bonds as set forth in the applicable Pricing Certificate.

The Bonds shall bear interest on the unpaid principal amounts from the date specified in
the applicable Pricing Certificate at the rate(s) per annum shown in the applicable Pricing
Certificate (calculated on the basis of a 360-day year of twelve 30-day months). Interest on the
Bonds shall be payable in each year on the dates, and commencing on the date, set forth in the
applicable Pricing Certificate.

SECTION 3. Delegation of Authority to Pricing Officer.

@ As authorized by Chapter 1371 of the Texas Government Code, as amended, each
of the President, Vice President and Secretary of the Board, Superintendent of Schools and the
Chief Financial Officer of the District, each acting individually (each, the “Pricing Officer”), is
hereby authorized to act on behalf of the District in selling and delivering the Bonds, in one or
more series, and carrying out the other procedures specified in this Order, including, determining
the aggregate original principal amount of each series of the Bonds to be issued, the date of each
series of the Bonds, any additional or different designation or title by which the Bonds shall be
known, the price at which the Bonds of each series will be sold, the manner of sale (negotiated,
privately placed or competitively bid), the years in which the Bonds of each series will mature,
the principal amount to mature in each of such years, the rate of interest to be borne by each such
maturity, the interest payment dates, the record date, the price and terms upon and at which the
Bonds of each series shall be subject to redemption prior to maturity at the option of the District,
as well as any mandatory sinking fund redemption or defeasance provisions, the designation of a
Paying Agent/Registrar, satisfying the requirements of Texas Government Code, Chapter 1371,
as amended, and all other matters relating to the issuance, sale, and delivery of each series of
Bonds, including any modification of the Rule 15c2-12 continuing disclosure undertaking
contained in Section 32 hereof; all of which shall be specified in the applicable Pricing
Certificate; provided that:

Q) the aggregate original principal amount of all Bonds issued hereunder
shall not exceed $271,929,999;

(i) the true interest cost rate of each series of Bonds shall not exceed 7.00%;
and

(iii)  the maximum maturity date for each series of Bonds issued hereunder
shall not exceed August 15, 2059.

The execution of the applicable Pricing Certificate shall evidence the sale date of the
Bonds by the District to the Purchasers (hereinafter defined).

(b) In establishing the aggregate principal amount of each series of Bonds, the Pricing
Officer shall establish an amount not exceeding the amount authorized in Subsection (a)(i)
above, which shall be sufficient in amount to provide for the purposes for which the Bonds are
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authorized and to pay costs of issuing the Bonds. The delegation made hereby shall expire if not
exercised by the Pricing Officer on or prior to 365 days from the date hereof. The Pricing
Officer may exercise such delegation on more than one occasion during such time period.

SECTION 4. Terms of Payment-Paying Agent/Registrar. The principal of, premium, if
any, and the interest on the Bonds, due and payable by reason of maturity, redemption or
otherwise, shall be payable only to the registered owners or holders of the Bonds (hereinafter
called the “Holders™) appearing on the registration and transfer books maintained by the Paying
Agent/Registrar, and the payment thereof shall be in any coin or currency of the United States of
America, which at the time of payment is legal tender for the payment of public and private
debts, and shall be without exchange or collection charges to the Holders.

In each Pricing Certificate, the Pricing Officer shall designate the entity to serve as
Paying Agent/Registrar for the applicable series of Bonds. Books and records relating to the
registration, payment, exchange and transfer of each series of the Bonds (the “Security
Register”) shall at all times be kept and maintained on behalf of the District by the Paying
Agent/Registrar, all as provided herein, in accordance with the terms and provisions of a “Paying
Agent/Registrar Agreement,” substantially in the form attached hereto as Exhibit A and such
reasonable rules and regulations as the Paying Agent/Registrar and the District may prescribe.
The Pricing Officer is hereby authorized to execute and deliver such Paying Agent/Registrar
Agreement in connection with the delivery of each series of the Bonds. The District covenants
to maintain and provide a Paying Agent/Registrar at all times until the applicable series of Bonds
are paid and discharged, and any successor Paying Agent/Registrar shall be a commercial bank,
trust company, financial institution, or other entity qualified and authorized to serve in such
capacity and perform the duties and services of Paying Agent/Registrar. Upon any change in the
Paying Agent/Registrar for the applicable series of Bonds, the District agrees to promptly cause a
written notice thereof to be sent to each Holder by United States mail, first-class postage prepaid,
which notice shall also give the address of the new Paying Agent/Registrar.

Principal of and premium, if any, on the Bonds shall be payable at the Stated Maturities
or redemption thereof, only upon presentation and surrender of the Bonds to the Paying
Agent/Registrar at its designated offices as provided in the applicable Pricing Certificate (the
“Designated Payment/Transfer Office”); provided, however, while a Bond is registered to Cede
& Co., the payment of principal upon a partial redemption of the principal amount thereof may
be accomplished without presentation and surrender of such Bond. Interest on the Bonds shall
be paid by the Paying Agent/Registrar to the Holder whose name appears in the Security
Register at the close of business on the Record Date (which shall be set forth in the applicable
Pricing Certificate) and such interest payments shall be made (i) by check sent United States
mail, first-class postage prepaid, to the address of the Holder recorded in the Security Register or
(i) by such other method, acceptable to the Paying Agent/Registrar, requested by, and at the risk
and expense of, the Holder. If the date for the payment of the principal of or interest on the
Bonds shall be a Saturday, Sunday, a legal holiday, or a day on which banking institutions in the
city where the Designated Payment/Transfer Office of the Paying Agent/Registrar is located are
authorized by law or executive order to be closed, then the date for such payment shall be the
next succeeding day which is not such a Saturday, Sunday, legal holiday, or day on which
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banking institutions are authorized to be closed; and payment on such date shall have the same
force and effect as if made on the original date payment was due.

In the event of a nonpayment of interest on a scheduled payment date on the Bonds, and
for thirty (30) days thereafter, a new record date for such interest payment (a “Special Record
Date”) will be established by the Paying Agent/Registrar, if and when funds for the payment of
such interest have been received from the District. Notice of the Special Record Date and of the
scheduled payment date of the interest due and payable (which shall be 15 days after the Special
Record Date) shall be sent at least five (5) business days prior to the Special Record Date by
United States mail, first-class postage prepaid, to the address of each Holder of the Bonds
appearing on the Security Register at the close of business on the last business day next
preceding the date of mailing of such notice.

SECTION 5. Regqistration - Transfer - Exchange of Bonds - Predecessor Bonds. The
Paying Agent/Registrar shall obtain, record, and maintain in the Security Register the name and
address of each and every owner of the Bonds issued under and pursuant to the provisions of this
Order, or if appropriate, the nominee thereof. Any Bond may be transferred or exchanged for
Bonds of like series, maturity, and amount and in authorized denominations by the Holder, in
person or by his duly authorized agent, upon surrender of such Bond to the Designated
Payment/Transfer Office of the Paying Agent/Registrar for cancellation, accompanied by a
written instrument of transfer or request for exchange duly executed by the Holder or by his duly
authorized agent, in form satisfactory to the Paying Agent/Registrar.

Upon surrender of any Bond (other than the Initial Bond(s) authorized in Section 8
hereof) for transfer at the Designated Payment/Transfer Office of the Paying Agent/Registrar,
one or more new Bonds shall be registered and issued to the assignee or transferee of the
previous Holder; such Bonds to be in authorized denominations, of like Stated Maturity and of a
like aggregate principal amount as the Bond or Bonds surrendered for transfer.

At the option of the Holder, Bonds (other than the Initial Bond(s) authorized in Section 8
hereof) may be exchanged for other Bonds of like series of authorized denominations and having
the same Stated Maturity, bearing the same rate of interest and of like aggregate principal
amount as the Bonds surrendered for exchange, upon surrender of the Bonds to be exchanged at
the Designated Payment/Transfer Office of the Paying Agent/Registrar. Whenever any Bonds
are surrendered for exchange, the Paying Agent/Registrar shall register and deliver new Bonds to
the Holder requesting the exchange.

All Bonds issued in any transfer or exchange of Bonds shall be delivered to the Holders
at the Designated Payment/Transfer Office of the Paying Agent/Registrar or sent by United
States mail, first-class postage prepaid, to the Holders, and, upon the registration and delivery
thereof, the same shall be the valid obligations of the District, evidencing the same obligation to
pay and entitled to the same benefits under this Order, as the Bonds surrendered in such transfer
or exchange.

All transfers or exchanges of Bonds pursuant to this Section shall be made without
expense or service charge to the Holder, except as otherwise herein provided, and except that the
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Paying Agent/Registrar shall require payment by the Holder requesting such transfer or exchange
of any tax or other governmental charges required to be paid with respect to such transfer or
exchange.

Bonds cancelled by reason of an exchange or transfer pursuant to the provisions hereof
are hereby defined to be “Predecessor Bonds,” evidencing all or a portion, as the case may be, of
the same obligation to pay evidenced by the new Bond or Bonds registered and delivered in the
exchange or transfer therefor. Additionally, the term “Predecessor Bonds” shall include any
mutilated, lost, destroyed, or stolen Bond for which a replacement Bond has been issued,
registered, and delivered in lieu thereof pursuant to the provisions of Section 11 hereof and such
new replacement Bond shall be deemed to evidence the same obligation as the mutilated, lost,
destroyed, or stolen Bond.

Neither the District nor the Paying Agent/Registrar shall be required to issue or transfer
to an assignee of a Holder any Bond called for redemption, in whole or in part, within forty-five
(45) days of the date fixed for the redemption of such Bond; provided, however, such limitation
on transferability shall not be applicable to an exchange by the Holder of the unredeemed
balance of a Bond called for redemption in part.

SECTION 6. Book-Entry-Only Transfers and Transactions.  Notwithstanding the
provisions contained in Sections 4 and 5 hereof relating to the payment and transfer/exchange of
the Bonds, the District hereby approves and authorizes the use of “Book-Entry-Only” securities
clearance, settlement, and transfer system provided by The Depository Trust Company (“DTC”),
a limited purpose trust company organized under the laws of the State of New York, in
accordance with the requirements and procedures identified in the current DTC Operational
Arrangements memorandum, as amended, the Blanket Issuer Letter of Representation, by and
between the District and DTC, and the Letter of Representation from the Paying Agent/Registrar
to DTC (collectively, the “Depository Agreement”) relating to the Bonds.

Pursuant to the Depository Agreement and the rules of DTC, the Bonds shall be
deposited with DTC who shall hold the Bonds for its participants (the “DTC Participants™).
While the Bonds are held by DTC under the Depository Agreement, the Holder of the Bonds on
the Security Register for all purposes, including payment and notices, shall be Cede & Co., as
nominee of DTC, notwithstanding the ownership of each actual purchaser or owner of each Bond
(the “Beneficial Owners”) being recorded in the records of DTC and DTC Participants.

In the event DTC determines to discontinue serving as securities depository for the Bonds
or otherwise ceases to provide book-entry-only clearance and settlement of securities
transactions in general, the District covenants and agrees with the Holders of the Bonds to cause
Bonds to be printed in definitive form and provide for the Bond certificates to be issued and
delivered to DTC Participants and Beneficial Owners, as the case may be. Thereafter, the Bonds
in definitive form shall be assigned, transferred and exchanged on the Security Register
maintained by the Paying Agent/Registrar, and payment of such Bonds shall be made in
accordance with the provisions of Sections 4 and 5 hereof.
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SECTION 7. Execution - Registration. The Bonds shall be executed on behalf of the
District by the President or Vice President of the Board under its seal reproduced or impressed
thereon and attested by the Secretary of the Board. The signature of such officers on the Bonds
may be manual or facsimile. Bonds bearing the manual or facsimile signatures of individuals
who are or were the proper officers of the District on the date of adoption of this Order shall be
deemed to be duly executed on behalf of the District, regardless of whether such individuals are
no longer officers at the time of delivery of the Bonds to the initial purchaser(s) and with respect
to Bonds delivered in subsequent exchanges and transfers, all as authorized and provided in
Texas Government Code, Chapter 1201, as amended.

No Bond shall be entitled to any right or benefit under this Order, or be valid or
obligatory for any purpose, unless there appears on such Bond either a certificate of registration
substantially in the form provided in Exhibit B, manually executed by the Comptroller of Public
Accounts of the State of Texas, or his or her duly authorized agent, or a certificate of registration
substantially in the form provided in Exhibit B, manually executed by an authorized officer,
employee or representative of the Paying Agent/Registrar, and either such certificate duly signed
upon any Bond shall be conclusive evidence, and the only evidence, that such Bond has been
duly certified, registered, and delivered.

SECTION 8. Initial Bonds. The Bonds herein authorized shall be initially issued as fully
registered Bonds as specified in the applicable Pricing Certificate, being either (i) a single, fully
registered Bond in the aggregate principal amount noted and principal installments to become
due and payable as provided in the applicable Pricing Certificate and numbered T-1, or (ii) as
multiple fully registered bonds, being one bond for each year of maturity in the applicable
principal amount and denomination and to be numbered consecutively from T-1 and upward
(hereinafter collectively called the “Initial Bond(s)””) and the Initial Bond(s) shall be registered in
the name of the initial purchaser(s) or the designee thereof. The Initial Bond(s) shall be the
Bond(s) submitted to the Office of the Attorney General of the State of Texas for approval,
certified and registered by the Office of the Comptroller of Public Accounts of the State of Texas
and delivered to the initial purchaser(s). Any time after the delivery of the Initial Bond(s), the
Paying Agent/Registrar, pursuant to written instructions from the initial purchaser(s), or the
designee thereof, shall cancel the Initial Bond(s) delivered hereunder and exchange therefor
definitive Bonds of like series and of authorized denominations, Stated Maturities, principal
amounts and bearing applicable interest rates for transfer and delivery to the Holders named at
the addresses identified therefor; all pursuant to and in accordance with such written instructions
from the initial purchaser(s), or the designee thereof, and such other information and
documentation as the Paying Agent/Registrar may reasonably require.

SECTION 9. Forms. The Bonds, the Registration Certificate of the Comptroller of
Public Accounts of the State of Texas, the Registration Certificate of Paying Agent/Registrar,
and the form of Assignment to be printed on each of the Bonds, shall be substantially in the
forms set forth in Exhibit B with such appropriate insertions, omissions, substitutions, and other
variations as are permitted or required by this Order or the applicable Pricing Certificate. The
Bonds to be completed and modified with the information set forth in the applicable Pricing
Certificate may have such letters, numbers, or other marks of identification (including
identifying numbers and letters of the Committee on Uniform Securities Identification
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Procedures of the American Bankers Association) and such legends and endorsements (including
language pertaining to the Bonds being guaranteed by the Permanent School Fund, if applicable,
or being insured, if applicable, and any reproduction of an opinion of counsel) thereon as may,
consistently herewith, be established by the District or determined by the Pricing Officer. Each
Pricing Certificate shall set forth the final and controlling terms of the applicable series of Bonds.
Any portion of the text of any Bonds may be set forth on the reverse thereof, with an appropriate
reference thereto on the face of the Bond.

The definitive Bonds and the Initial Bond(s) shall be printed, lithographed, or engraved,
typewritten, photocopied or otherwise reproduced in any other similar manner, all as determined
by the officers executing such Bonds as evidenced by their execution.

SECTION 10. Levy of Taxes. To provide for the payment each series of the Bonds,
there is hereby levied, and there shall be annually assessed and collected in due time, form, and
manner, a tax on all taxable property in the District, without limit as to rate or amount, sufficient
to pay the principal of and interest on each series of the Bonds as the same becomes due and
payable; and such tax hereby levied on each one hundred dollars’ valuation of taxable property
in the District for the payment of each series of the Bonds shall be at a rate from year to year as
will be ample and sufficient to provide funds each year to pay the principal of and interest on
such Bonds while Outstanding (hereinafter defined); full allowance being made for
delinquencies and costs of collection. The taxes levied, assessed, and collected for and on
account of each series of the Bonds shall be accounted for separate and apart from all other funds
of the District and shall be deposited in one or more special funds as specified in the applicable
Pricing Certificate by the Pricing Officer (the “Interest and Sinking Fund”) to be maintained at
an official depository of the District’s funds; and such tax hereby levied, and to be assessed and
collected annually, is hereby pledged to the payment of each series of the Bonds.

PROVIDED, however, in regard to any payment to become due on a series of Bonds
prior to the tax delinquency date next following the annual assessment of taxes levied which next
follows the applicable Bond Date, sufficient current funds will be available and are hereby
appropriated to make such payments; and proper officials of the District are hereby authorized
and directed to transfer and deposit in the applicable Interest and Sinking Fund such current
funds which, together with the accrued interest received from the initial purchasers, will be
sufficient to pay the payments due on the applicable series of Bonds prior to the tax delinquency
date next following the annual assessment of taxes levied which next follows the applicable
Bond Date.

The District represents that it currently receives state assistance, and to the extent the
District’s ability to comply with Texas Education Code, Section 45.0031, as amended, with
respect to the issuance of a series of Bonds is contingent on such state assistance, the District
covenants and agrees a tax rate will not be adopted for a year to pay debt service on such series
of Bonds unless the District has deposited to the credit of the applicable Interest and Sinking
Fund the amount of such state assistance received or to be received in that year and used in the
demonstration to the Attorney General to comply with such Section 45.0031. Furthermore, in the
event the District receives state assistance for a series of Bonds under Texas Education Code,
Chapter 46, as amended, and while such Chapter 46 or any substitute program therefor requires

26
94563278.3/08009902 7



such state assistance to be deposited to the Interest and Sinking Fund for such series of Bonds,
the District covenants and agrees to deposit to the credit of the applicable Interest and Sinking
Fund the state assistance received by the District pursuant to Chapter 46, or any successor
program, for such Bonds, and a tax rate for purposes of debt service shall be adopted that takes
into account the balance of the applicable Interest and Sinking Fund.

The President, Vice President and Secretary of the Board, the Superintendent of Schools,
and the Chief Financial Officer of the District, individually or jointly, are hereby authorized and
directed to cause to be transferred to the Paying Agent/Registrar for each series of Bonds, from
funds on deposit in the applicable Interest and Sinking Fund, amounts sufficient to fully pay and
discharge promptly each installment of interest and principal of each series of Bonds as the same
accrues or matures or comes due by reason of redemption prior to maturity; such transfers of
funds to be made in such manner as will cause collected funds to be deposited with the Paying
Agent/Registrar on or before each principal and interest payment date for each applicable series
of Bonds.

SECTION 11. Mutilated-Destroyed-Lost and Stolen Bonds. In case any Bond shall be
mutilated, or destroyed, lost, or stolen, the Paying Agent/Registrar may execute and deliver a
replacement Bond of like form and tenor, of like series, and in the same denomination and
bearing a number not contemporaneously outstanding, in exchange and substitution for such
mutilated Bond; and with respect to a lost, destroyed, or stolen Bond, a replacement Bond may
be issued only upon the approval of the District and after (i) the filing by the Holder with the
Paying Agent/Registrar of evidence satisfactory to the Paying Agent/Registrar of the destruction,
loss, or theft of such Bond, and of the authenticity of the ownership thereof and (ii) the
furnishing to the Paying Agent/Registrar of indemnification in an amount satisfactory to hold the
District and the Paying Agent/Registrar harmless. All expenses and charges associated with such
indemnity and with the preparation, execution and delivery of a replacement Bond shall be borne
by the Holder of the Bond mutilated, or destroyed, lost, or stolen.

Every replacement Bond issued pursuant to this Section shall be a valid and binding
obligation of the District, and shall be entitled to all the benefits of this Order equally and ratably
with all other Outstanding Bonds; notwithstanding the enforceability of payment by anyone of
the destroyed, lost, or stolen Bonds.

The provisions of this Section are exclusive and shall preclude (to the extent lawful) all
other rights and remedies with respect to the replacement and payment of mutilated, destroyed,
lost, or stolen Bonds.

SECTION 12. Satisfaction of Obligation of District. If the District shall pay or cause to
be paid, or there shall otherwise be paid to the Holders, the principal of, premium, if any, and
interest on the Bonds, at the times and in the manner stipulated in this Order and the applicable
Pricing Certificate, then the pledge of taxes levied under this Order and all covenants,
agreements, and other obligations of the District to the Holders shall thereupon cease, terminate,
and be discharged and satisfied.
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Bonds or any principal amount(s) shall be deemed to have been paid within the meaning
and with the effect expressed above in this Section when (i) money sufficient to pay in full such
Bonds at maturity or to the redemption date therefor, together with all interest due thereon, shall
have been irrevocably deposited with and held in trust by the Paying Agent/Registrar, or an
authorized escrow agent, or (ii) Government Securities (as hereinafter defined) shall have been
irrevocably deposited in trust with the Paying Agent/Registrar, or an authorized escrow agent,
which Government Securities shall mature as to principal and interest in such amounts and at
such times as will insure the availability, without reinvestment, of sufficient money, together
with any moneys deposited therewith, to pay when due the Bonds on the Stated Maturities
thereof or (if notice of redemption has been duly given or waived or if irrevocable arrangements
therefor acceptable to the Paying Agent/Registrar have been made) the redemption date thereof.
In the event of a defeasance of the Bonds, the District shall deliver a certificate from its financial
advisor, the Paying Agent/Registrar, an independent certified public accountant, or another
qualified third party concerning the sufficiency of the deposit of cash and/or Government
Securities to pay, when due, the principal of, redemption premium (if any), and interest due on
any defeased Bonds. The District covenants that no deposit of moneys or Government Securities
will be made under this Section and no use made of any such deposit that would cause the Bonds
to be treated as “arbitrage bonds” within the meaning of Section 148 of the Internal Revenue
Code of 1986, as amended, or regulations adopted pursuant thereto.

Any moneys so deposited with the Paying Agent/Registrar, or an authorized escrow
agent, and all income from Government Securities held in trust by the Paying Agent/Registrar, or
an authorized escrow agent, pursuant to this Section in excess of the amount required for the
payment of the applicable series of Bonds shall be remitted to the District or deposited as
directed by the District. Furthermore, any money held by the Paying Agent/Registrar for the
payment of the applicable series of Bonds and remaining unclaimed for a period of three (3)
years after the Stated Maturity, or applicable redemption date, of the Bonds such moneys were
deposited and are held in trust to pay shall upon the request of the District be remitted to the
District against a written receipt therefor. Notwithstanding the above and foregoing, any
remittance of funds from the Paying Agent/Registrar to the District shall be subject to any
applicable unclaimed property laws of the State of Texas.

Unless otherwise specified in the applicable Pricing Certificate, the term “Government
Securities” means (a) direct, noncallable obligations of the United States of America, including
obligations that are unconditionally guaranteed by the United States of America, (b) noncallable
obligations of an agency or instrumentality of the United States of America, including
obligations that are unconditionally guaranteed or insured by the agency or instrumentality and
that, on the date of their acquisition or purchase by the District, are rated as to investment quality
by a nationally recognized investment rating firm not less than AAA or its equivalent, (c)
noncallable obligations of a state or an agency or a county, municipality, or other political
subdivision of a state that have been refunded and that, on the date of their acquisition or
purchase by the District, are rated as to investment quality by a nationally recognized investment
rating firm not less than AAA or its equivalent and (d) any other then authorized securities or
obligations under applicable State law that may be used to defease obligations such as the Bonds.
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The District reserves the right, subject to satisfying the requirements of (i) and (ii) above,
to substitute other Government Securities for the Government Securities originally deposited, to
reinvest the uninvested moneys on deposit for such defeasance and to withdraw for the benefit of
the District moneys in excess of the amount required for such defeasance.

Upon such deposit as described above, such Bonds shall no longer be regarded to be
outstanding or unpaid. Provided, however, the District has reserved the option, to be exercised at
the time of the defeasance of a series of Bonds, to call for redemption, at an earlier date, those
Bonds of a series which have been defeased to their maturity date, if the District: (i) in the
proceedings providing for the firm banking and financial arrangements, expressly reserves the
right to call the Bonds of such series for redemption; (ii) gives notice of the reservation of that
right to the owners of the applicable series of Bonds immediately following the making of the
firm banking and financial arrangements; and (iii) directs that notice of the reservation be
included in any redemption notices that it authorizes.

SECTION 13. Order a Contract - Amendments - Outstanding Bonds. This Order,
together with the Pricing Certificate applicable to each series of Bonds issued hereunder, shall
constitute a contract with the Holders from time to time, shall be binding on the District, and
shall not be amended or repealed by the District so long as any Bond of the applicable series
remains Outstanding except as permitted in this Section and in Section 32 hereof. The District
may, without the consent of or notice to any Holders, from time to time and at any time, amend
this Order or any provision in the applicable Pricing Certificate in any manner not detrimental to
the interests of the Holders, including the curing of any ambiguity, inconsistency, or formal
defect or omission herein. In addition, the District may, with the consent of Holders who own in
the aggregate a majority of the principal amount of the applicable series of Bonds then
Outstanding, amend, add to, or rescind any of the provisions of this Order or any provision in the
applicable Pricing Certificate; provided that, without the consent of all Holders of any affected
series of Outstanding Bonds, no such amendment, addition, or rescission shall (1) extend the
time or times of payment of the principal of and interest on the applicable series of Bonds,
reduce the principal amount thereof, the redemption price, or the rate of interest thereon, or in
any other way modify the terms of payment of the principal of or interest on the applicable series
of Bonds, (2) give any preference to any Bond over any other Bond, or (3) reduce the aggregate
principal amount of Bonds required to be held by Holders for consent to any such amendment,
addition, or rescission.

The term “Outstanding” when used in this Order with respect to a series of Bonds means,
as of the date of determination, all Bonds theretofore issued and delivered under this Order,
except:

@ those Bonds cancelled by the Paying Agent/Registrar or delivered
to the Paying Agent/Registrar for cancellation;

2 those Bonds deemed to be duly paid by the District in accordance
with the provisions of Section 12 hereof; and
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(3) those mutilated, destroyed, lost, or stolen Bonds which have been
replaced with Bonds registered and delivered in lieu thereof as provided in
Section 11 hereof.

SECTION 14. Covenants to Maintain Tax-Exempt Status.

@ Definitions. When used in this Section, the following terms have the following
meanings:

“Closing Date” means the date on which the Bonds are first authenticated
and delivered to the initial purchasers against payment therefor.

“Code” means the Internal Revenue Code of 1986, as amended by all
legislation, if any, effective on or before the Closing Date.

“Computation Date” has the meaning set forth in Section 1.148-1(b) of
the Regulations.

“Gross Proceeds” means any proceeds as defined in Section 1.148-1(b) of
the Regulations, and any replacement proceeds as defined in Section 1.148-1(c) of
the Regulations, of the Bonds.

“Investment” has the meaning set forth in Section 1.148-1(b) of the
Regulations.

“Nonpurpose Investment” means any investment property, as defined in
Section 148(b) of the Code, in which Gross Proceeds of the Bonds are invested
and which is not acquired to carry out the governmental purposes of the Bonds.

“Rebate Amount” has the meaning set forth in Section 1.148-1(b) of the
Regulations.

“Regulations” means any proposed, temporary, or final Income Tax
Regulations issued pursuant to Sections 103 and 141 through 150 of the Code,
and 103 of the Internal Revenue Code of 1954, which are applicable to the Bonds.
Any reference to any specific Regulation shall also mean, as appropriate, any
proposed, temporary or final Income Tax Regulation designed to supplement,
amend or replace the specific Regulation referenced.

“Yield” of (1) any Investment has the meaning set forth in Section 1.148-5
of the Regulations and (2) the Bonds has the meaning set forth in Section 1.148-4
of the Regulations.

(b) Not to Cause Interest to Become Taxable. The District shall not use, permit the
use of, or omit to use Gross Proceeds or any other amounts (or any property the acquisition,
construction, or improvement of which is to be financed directly or indirectly with Gross
Proceeds) in a manner which if made or omitted, respectively, would cause the interest on any
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Bond to become includable in the gross income, as defined in Section 61 of the Code, of the
owner thereof for federal income tax purposes. Without limiting the generality of the foregoing,
unless and until the District receives a written opinion of counsel nationally recognized in the
field of municipal bond law to the effect that failure to comply with such covenant will not
adversely affect the exemption from federal income tax of the interest on any Bond, the District
shall comply with each of the specific covenants in this Section.

(©) No Private Use or Private Payments. Except as permitted by Section 141 of the
Code and the Regulations and rulings thereunder, the District shall at all times prior to the last
Stated Maturity of Bonds:

(@D exclusively own, operate, and possess all property the acquisition,
construction, or improvement of which is to be financed or refinanced directly or
indirectly with Gross Proceeds of the Bonds and not use or permit the use of such
Gross Proceeds (including all contractual arrangements with terms different than
those applicable to the general public) or any property acquired, constructed, or
improved with such Gross Proceeds in any activity carried on by any person or
entity (including the United States or any agency, department, and instrumentality
thereof) other than a state or local government, unless such use is solely as a
member of the general public; and

(@) not directly or indirectly impose or accept any charge or other
payment by any person or entity who is treated as using Gross Proceeds of the
Bonds or any property the acquisition, construction, or improvement of which is
to be financed or refinanced directly or indirectly with such Gross Proceeds other
than taxes of general application within the District or interest earned on
investments acquired with such Gross Proceeds pending application for their
intended purposes.

(d) No Private Loan. Except to the extent permitted by Section 141 of the Code and
the Regulations and rulings thereunder, the District shall not use Gross Proceeds of the Bonds to
make or finance loans to any person or entity other than a state or local government. For
purposes of the foregoing covenant, such Gross Proceeds are considered to be “loaned” to a
person or entity if: (1) property acquired, constructed, or improved with such Gross Proceeds is
sold or leased to such person or entity in a transaction which creates a debt for federal income tax
purposes; (2) capacity in or service from such property is committed to such person or entity
under a take-or-pay, output, or similar contract or arrangement; or (3) indirect benefits, or
burdens and benefits of ownership, of such Gross Proceeds or any property acquired,
constructed, or improved with such Gross Proceeds are otherwise transferred in a transaction
which is the economic equivalent of a loan.

(e) Not to Invest at Higher Yield. Except to the extent permitted by Section 148 of
the Code and the Regulations and rulings thereunder, the District shall not at any time prior to
the final Stated Maturity of the Bonds directly or indirectly invest Gross Proceeds in any
Investment (or use Gross Proceeds to replace money so invested), if as a result of such
investment the Yield from the Closing Date of all Investments acquired with Gross Proceeds (or
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with money replaced thereby), whether then held or previously disposed of, exceeds the Yield of
the Bonds.

()] Not Federally Guaranteed. Except to the extent permitted by Section 149(b) of
the Code and the Regulations and rulings thereunder, the District shall not take or omit to take
any action which would cause the Bonds to be federally guaranteed within the meaning of
Section 149(b) of the Code and the Regulations and rulings thereunder.

(9) Information Report. The District shall timely file the information required by
Section 149(e) of the Code with the Secretary of the Treasury on Form 8038-G or such other
form and in such place as the Secretary may prescribe.

(h) Rebate of Arbitrage Profits. Except to the extent otherwise provided in Section
148(f) of the Code and the Regulations and rulings thereunder:

1) The District shall account for all Gross Proceeds (including all
receipts, expenditures and investments thereof) on its books of account separately
and apart from all other funds (and receipts, expenditures and investments
thereof) and shall retain all records of accounting for at least six (6) years after the
day on which the last outstanding Bond is discharged. However, to the extent
permitted by law, the District may commingle Gross Proceeds of the Bonds with
other money of the District, provided that the District separately accounts for each
receipt and expenditure of Gross Proceeds and the obligations acquired therewith.

@) Not less frequently than each Computation Date, the District shall
calculate the Rebate Amount in accordance with rules set forth in Section 148(f)
of the Code and the Regulations and rulings thereunder. The District shall
maintain such calculations with its official transcript of proceedings relating to the
issuance of the Bonds until six years after the final Computation Date.

(3) As additional consideration for the purchase of the Bonds by the
Purchasers and the loan of the money represented thereby and in order to induce
such purchase by measures designed to insure the excludability of the interest
thereon from the gross income of the Holders thereof for federal income tax
purposes, the District shall pay to the United States out of the general fund, other
appropriate fund, or, if permitted by applicable Texas statute, regulation, or
opinion of the Attorney General of the State of Texas, the Interest and Sinking
Fund the amount that when added to the future value of previous rebate payments
made for the Bonds equals (i) in the case of a Final Computation Date as defined
in Section 1.148-3(e)(2) of the Regulations, one hundred percent (100%) of the
Rebate Amount on such date; and (ii) in the case of any other Computation Date,
ninety percent (90%) of the Rebate Amount on such date. In all cases, the rebate
payments shall be made at the times, in the instaliments, to the place, and in the
manner as is or may be required by Section 148(f) of the Code and the
Regulations and rulings thereunder, and shall be accompanied by Form 8038-T or
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such other forms and information as is or may be required by Section 148(f) of
the Code and the Regulations and rulings thereunder.

4) The District shall exercise reasonable diligence to assure that no
errors are made in the calculations and payments required by paragraphs (2) and
(3), and if an error is made, to discover and promptly correct such error within a
reasonable amount of time thereafter (and in all events within one hundred eighty
(180) days after discovery of the error), including payment to the United States of
any additional Rebate Amount owed to it, interest thereon, and any penalty
imposed under Section 1.148-3(h) of the Regulations.

() Not to Divert Arbitrage Profits. Except to the extent permitted by Section 148 of
the Code and the Regulations and rulings thereunder, the District shall not, at any time prior to
the earlier of the Stated Maturity or final payment of the Bonds, enter into any transaction that
reduces the amount required to be paid to the United States pursuant to subsection (h) of this
Section because such transaction results in a smaller profit or a larger loss than would have
resulted if the transaction had been at arm’s length and had the Yield of the Bonds not been
relevant to either party.

() Elections. The District hereby directs and authorizes the President, Vice
President and Secretary of the Board, the Superintendent of Schools and the Chief Financial
Officer of the District, individually or jointly, to make elections permitted or required pursuant to
the provisions of the Code or the Regulations, as they deem necessary or appropriate in
connection with the Bonds, in the Certificate as to Tax Exemption or similar or other appropriate
certificate, form, or document.

SECTION 15. Sale of Bonds - Official Statement. The Bonds authorized by this Order
may be sold by the District to the purchaser(s) identified in the applicable Pricing Certificate
(herein referred to as the “Purchasers”) by (i) negotiated sale, in accordance with a bond
purchase agreement (the “Purchase Contract”), (ii) by private placement, in accordance with an
agreement to purchase or other agreement, or (iii) by competitive bidding, in accordance with the
successful bid submitted therefor, as determined by the Pricing Officer, in accordance with
Section 3 hereof. In the event the Bonds are sold by negotiated sale, the Pricing Officer shall
designate and identify the Purchasers in the applicable Pricing Certificate. The Pricing Officer is
hereby authorized and directed to execute the Purchase Contract, agreement to purchase in the
event of a private placement, or the successful bid form in the event of a competitive sale, as
applicable, for and on behalf of the District and as the act and deed of this Board.

With regard to such terms and provisions of the Purchase Contract as a result of a
negotiated sale, the Pricing Officer is hereby authorized to come to an agreement with the
Purchasers on the following, among other matters:

1. The details of the purchase and sale of the Bonds;

2. The details of the public offering of the Bonds by the Purchasers;
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3. The details of an Official Statement (and, if appropriate, any Preliminary Official
Statement) relating to the Bonds and the District’s Rule 15¢2-12 compliance;

A security deposit for the Bonds;

The representations and warranties of the District to the Purchasers;
The details of the delivery of, and payment for, the Bonds;

The Purchasers’ obligations under the Purchase Contract;

© N o g &

The certain conditions to the obligations of the District under the Purchase
Contract;

9. Termination of the Purchase Contract;

10. Particular covenants of the District;

11.  The survival of representations made in the Purchase Contract;
12.  The payment of any expenses relating to the Purchase Contract;
13. Notices; and

14.  Any and all such other details that are found by the Pricing Officer to be
necessary and advisable for the purchase and sale of the Bonds.

The Pricing Officer is hereby authorized and directed to execute the Purchase Contract
for and on behalf of the District and as the act and deed of this Board.

The President and Secretary of the Board, and the Pricing Officer, are further authorized
and directed to execute and deliver for and on behalf of the District copies of a Preliminary
Official Statement and an Official Statement, prepared in connection with the offering of each
series of the Bonds by the Purchasers, in final form as may be required by the Purchasers, and
such final Official Statement in the form and content as approved by the Pricing Officer or as
manually executed by such officials shall be deemed to be approved by the Board and constitute
the Official Statement authorized for distribution and use by the Purchasers.

SECTION 16. Control and Custody of Bonds. The President of the Board shall be and
is hereby authorized to take and have charge of all necessary orders and records, including the
definitive Bonds and the Initial Bond(s), pending the investigation and approval of the Initial
Bond(s) by the Attorney General of the State of Texas, and the registration of the Initial Bond(s)
to the Comptroller of Public Accounts and the delivery thereof to the Purchasers.

Furthermore, the President and Vice President of the Board, the Superintendent of
Schools, the Chief Financial Officer and all other officers of the District, any one or more of
such officials, are hereby authorized and directed to furnish and execute such documents and
certifications relating to the District and the issuance of the Bonds, including a certification as to
facts, estimates, circumstances, and reasonable expectations pertaining to the use, expenditure,
and investment of the proceeds of the Bonds, as may be necessary for the issuance of the Bonds,
the approval of the Attorney General, the registration by the Comptroller of Public Accounts, and
the delivery of the Bonds to the Purchasers and, together with the District’s financial advisor,
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bond counsel and the Paying Agent/Registrar, make the necessary arrangements for the delivery
of the Initial Bond(s) to the Purchasers and the initial exchange thereof for definitive Bonds.

SECTION 17. Proceeds of Sale. Immediately following the delivery of each series of
the Bonds, the proceeds of sale (less those proceeds of sale designated to pay costs of issuance,
and accrued interest, if any, received from the Purchasers of the Bonds and premium in the
amount, if any, specified in the Pricing Certificate) shall be deposited to the credit of a
construction account maintained on the books and records of the District and, if not immediately
invested, in a fund kept at a depository bank of the District. Pending expenditure for authorized
projects and purposes, such proceeds of sale deposited to the construction fund may be invested
in authorized investments in accordance with the provisions of Texas Government Code, Chapter
2256, including guaranteed investment contracts permitted in Texas Government Code, Section
2256.015, et seq, and any investment earnings realized may be expended for such authorized
projects and purposes or deposited in the Interest and Sinking Fund as shall be determined by the
Board. Accrued interest and premium in the amount, if any, specified in the Pricing Certificate
received from the sale of the Bonds and any excess bond proceeds, including investment
earnings, remaining after completion of all authorized projects or purposes shall be deposited to
the credit of the applicable Interest and Sinking Fund.

SECTION 18. Notices to Holders-Waiver.  Wherever this Order or the applicable
Pricing Certificate provides for notice to Holders of any event, such notice shall be sufficiently
given (unless otherwise herein expressly provided) if in writing and sent by United States mail,
first-class postage prepaid, to the address of each Holder appearing in the Security Register at the
close of business on the business day next preceding the mailing of such notice.

In any case in which notice to Holders is given by mail, neither the failure to mail such
notice to any particular Holders, nor any defect in any notice so mailed, shall affect the
sufficiency of such notice with respect to all other Bonds. Where this Order or the applicable
Pricing Certificate provides for notice in any manner, such notice may be waived in writing by
the Holder entitled to receive such notice, either before or after the event with respect to which
such notice is given, and such waiver shall be the equivalent of such notice. Waivers of notice
by Holders shall be filed with the Paying Agent/Registrar, but such filing shall not be a condition
precedent to the validity of any action taken in reliance upon such waiver.

SECTION 19. Cancellation. All Bonds surrendered for payment, redemption, transfer,
exchange, or replacement, if surrendered to the Paying Agent/Registrar, shall be promptly
cancelled by it and, if surrendered to the District, shall be delivered to the Paying
Agent/Registrar and, if not already cancelled, shall be promptly cancelled by the Paying
Agent/Registrar. The District may at any time deliver to the Paying Agent/Registrar for
cancellation any Bonds previously certified or registered and delivered which the District may
have acquired in any manner whatsoever, and all Bonds so delivered shall be promptly cancelled
by the Paying Agent/Registrar. All cancelled Bonds held by the Paying Agent/Registrar shall be
returned to the District.

SECTION 20. Bond Counsel Opinion. The obligation of the Purchasers to accept
delivery of a series of Bonds is subject to being furnished a final opinion of Norton Rose

35
94563278.3/08009902 16



Fulbright US LLP, Attorneys, Dallas, Texas, approving such series of Bonds as to their validity,
such opinion to be dated and delivered as of the date of delivery and payment for such series of
Bonds. A true and correct reproduction of such opinion is hereby authorized to be printed on the
applicable series of Bonds, or an executed counterpart thereof is hereby authorized to be either
printed on definitive printed obligations or deposited with DTC along with the global certificates
for the implementation and use of the Book-Entry-Only System used in the settlement and
transfer of the applicable series of Bonds. The Board confirms the engagement of Norton Rose
Fulbright US LLP as Bond Counsel to the District.

SECTION 21. CUSIP Numbers. CUSIP numbers may be printed or typed on the
definitive Bonds. It is expressly provided, however, that the presence or absence of CUSIP
numbers on the definitive Bonds shall be of no significance or effect as regards the legality
thereof, and neither the District nor attorneys approving the Bonds as to legality are to be held
responsible for CUSIP numbers incorrectly printed or typed on the definitive Bonds.

SECTION 22. Benefits of Order. Nothing in this Order or any Pricing Certificate,
expressed or implied, is intended or shall be construed to confer upon any person other than the
District, the Paying Agent/Registrar and the Holders, any right, remedy, or claim, legal or
equitable, under or by reason of this Order or any Pricing Certificate or any provision hereof, this
Order and each Pricing Certificate and all their provisions being intended to be and being for the
sole and exclusive benefit of the District, the Paying Agent/Registrar, and the Holders.

SECTION 23. Inconsistent Provisions. All orders or resolutions, or parts thereof, which
are in conflict or inconsistent with any provision of this Order or a Pricing Certificate are hereby
repealed to the extent of such conflict, and the provisions of this Order shall be and remain
controlling as to the matters contained herein.

SECTION 24. Governing Law. This Order shall be construed and enforced in
accordance with the laws of the State of Texas and the United States of America.

SECTION 25. Effect of Headings. The Section headings herein are for convenience of
reference only and shall not affect the construction hereof.

SECTION 26. Construction of Terms. If appropriate in the context of this Order, words
of the singular number shall be considered to include the plural, words of the plural number shall
be considered to include the singular, and words of the masculine, feminine, or neuter gender
shall be considered to include the other genders.

SECTION 27. Severability. If any provision of this Order or the application thereof to
any circumstance shall be held to be invalid, the remainder of this Order and the application
thereof to other circumstances shall nevertheless be valid, and the Board hereby declares that this
Order would have been enacted without such invalid provision.

SECTION 28. Incorporation of Findings and Determinations. The findings and
determinations of the Board contained in the preamble hereof are hereby incorporated by
reference and made a part of this Order for all purposes as if the same were restated in full in this
Section.
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SECTION 29. Permanent School Fund Guarantee. Each series of the Bonds may be sold
with the principal of and interest thereon being guaranteed by the “Permanent School Fund”
created, established and maintained pursuant to Article VI, Section 5 of the Constitution of the
State of Texas. The Pricing Officer is hereby authorized to determine whether to make
application to the Commissioners of Education of the State of Texas (the “Commissioner”) for
the applicable series of Bonds to be, subject to compliance with the Texas Education Agency’s
rules and regulations, guaranteed by the Permanent School Fund in accordance with the
provisions of Texas Education Code, Subchapter C of Chapter 45, as amended.

In the event the Pricing Officer makes application to, and the District receives approval
from, the Texas Education Agency that the Bonds of a series are eligible for such guarantee, the
District hereby certifies, agrees, covenants and acknowledges that:

Q) Immediately following a determination of the District’s inability to
pay any principal payment or interest installment, on the applicable series of
Bonds, and in no event later than five (5) days prior to a Stated Maturity or
interest payment date, the Superintendent shall notify the Commissioner, in the
name of the District, of (a) the District’s inability to pay, all or any portion, of the
principal amount or interest installment of one or more Bonds of the applicable
series, (b) the total dollar amount of funds required by the District to pay in full
the principal of and interest on the Bonds of the applicable series which the
District is unable to pay, (c) the name and address of the Paying Agent/Registrar
for the applicable series of Bonds, (d) the date when funds for the payment of the
Bonds of such series or interest thereon shall be required by the District and
deposited with the Paying Agent/Registrar and (e) such other information as the
Commissioner shall require.

(i) Any notices to be given to the Holders hereunder shall additionally
be given to the Commissioner, when and as mailed to the Holders.

(iii)  If the District fails to pay the principal of and interest on any Bond
of a series and the payment thereof is provided with funds from the Permanent
School Fund in accordance with the guarantee, the provisions of
Section 45.059(b) of the Texas Education Code shall prevail, to the extent of
conflict, over the provisions of Section 19 hereof, and such amount or amounts
paid with funds from the Permanent School Fund, plus interest on such amount or
amounts, shall be deducted from the first State money payable to the District in
the following order: first from the Foundation School Fund and then from the
Available School Fund until full reimbursement of such amount or amounts has
been made to the Permanent School Fund.

(iv)  If two or more payments from the Permanent School Fund are
made pursuant to the guarantee and the Commissioner determines the District is
acting in bad faith under the guarantee, the Attorney General of the State of Texas
may institute appropriate legal action to compel the District and its officers,
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agents and employees to comply with the duties required by law in regard to the
applicable series of Bonds.

(v) Written notice advising of the defeasance of the applicable series
of Bonds by a refunding or otherwise shall be given to the Division of State
Finance of the Texas Education Agency within ten (10) calendar days following
the defeasance of the applicable series of Bonds, and such defeasance shall cause
the guarantee of the applicable series of Bonds by the Permanent School Fund to
be removed in its entirety and terminated in all respects.

SECTION 30. Bond Insurance. Each series of Bonds may be sold with the principal of
and interest thereon being insured by a municipal bond insurance provider authorized to transact
business in the State of Texas. The Pricing Officer is hereby authorized to make the selection of
municipal bond insurance (if any) for such series of Bonds and make the determination of the
provisions of any commitment therefor.

SECTION 31. Credit Enhancement. Each series of the Bonds may be sold with credit
enhancement pursuant to the bond intercept credit enhancement program, Texas Education Code,
Section 45.251, et seq. The Pricing Officer is hereby authorized to determine whether to make
application for such credit enhancement.

SECTION 32. Continuing Disclosure Undertaking. This Section shall apply unless the
Pricing Officer determines in the applicable Pricing Certificate that an undertaking is not
required pursuant to the Rule.

@) Definitions. As used in this Section, the following terms have the meanings
ascribed to such terms below:

“Financial Obligation” means a (a) debt obligation; (b) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (c) guarantee of a debt obligation or any such derivative instrument; provided that
“financial obligation” shall not include municipal securities as to which a final official statement
(as defined in the Rule) has been provided to the MSRB consistent with the Rule.

“MSRB’” means the Municipal Securities Rulemaking Board.

“Rule” means SEC Rule 15¢2 12, as amended from time to time or officially interpreted
by the SEC.

“SEC”” means the United States Securities and Exchange Commission.

(b) Annual Reports. To the extent specified in the applicable Pricing Certificate, the
District shall provide annually to the MSRB (1) within six months after the end of each fiscal
year beginning in the year stated in the applicable Pricing Certificate, financial information and
operating data with respect to the District of the general type included in the applicable final
Official Statement approved by the Pricing Officer and described in the applicable Pricing
Certificate, and (2) if not provided as part of such financial information and operating data,
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audited financial statements of the District, when and if available, but in any case within twelve
months after the end of each fiscal year beginning in the year stated in the applicable Pricing
Certificate. If audited financial statements are not available by the required time, the District
will provide unaudited financial statements of the type included in the applicable Official
Statement by the required time and audited financial statements when and if such audited
financial statements become available. Any financial statements so to be provided shall be
prepared in accordance with the accounting principles described in the applicable Pricing
Certificate, or such other accounting principles as the District may be required to employ from
time to time pursuant to state law or regulation, and audited, if the District commissions an audit
of such statements and the audit is completed within the period during which they must be
provided.

If the District changes its fiscal year, it will notify the MSRB of the change (and of the
date of the new fiscal year end) prior to the next date by which the District otherwise would be
required to provide financial information and operating data pursuant to this Section.

The financial information and operating data to be provided pursuant to this Section may
be set forth in full in one or more documents or may be included by specific reference to any
document available to the public on the MSRB’s Internet website or filed with the SEC.

(©) Notice of Certain Events. The District shall provide notice of any of the
following events with respect to the Bonds to the MSRB in a timely manner and not more than
ten (10) business days after occurrence of the event:

1. Principal and interest payment delinquencies;

2. Non-payment related defaults, if material;

3. Unscheduled draws on debt service reserves reflecting financial
difficulties;

4. Unscheduled draws on credit enhancements reflecting financial
difficulties;

5. Substitution of credit or liquidity providers, or their failure to perform;

6. Adverse tax opinions, the issuance by the Internal Revenue Service of

proposed or final determinations of taxability, Notices of Proposed Issue
(IRS Form 5701-TEB), or other material notices or determinations with
respect to the tax status of the Bonds, or other material events affecting the
tax status of the Bonds;

7. Modifications to rights of holders of the Bonds, if material;

8. Bond calls, if material, and tender offers;

9. Defeasances;

10. Release, substitution, or sale of property securing repayment of the Bonds,
if material;

11. Rating changes;

12. Bankruptcy, insolvency, receivership, or similar event of the District,
which shall occur as described below;

13.  The consummation of a merger, consolidation, or acquisition involving the
District or the sale of all or substantially all of its assets, other than in the
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ordinary course of business, the entry into of a definitive agreement to
undertake such an action or the termination of a definitive agreement
relating to any such actions, other than pursuant to its terms, if material;

14.  Appointment of a successor or additional trustee or the change of name of
a trustee, if material;

15. Incurrence of a Financial Obligation of the District, if material, or
agreement to covenants, events of default, remedies, priority rights, or
other similar terms of a Financial Obligation of the District, any of which
affect security holders, if material; and

16. Default, event of acceleration, termination event, modification of terms, or
other similar events under the terms of a Financial Obligation of the
District, any of which reflect financial difficulties.

For these purposes, (a) any event described in the immediately preceding paragraph 12 is
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent,
or similar officer for the District in a proceeding under the United States Bankruptcy Code or in
any other proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the District, or if such
jurisdiction has been assumed by leaving the existing governing body and officials or officers in
possession but subject to the supervision and orders of a court or governmental authority, or the
entry of an order confirming a plan of reorganization, arrangement, or liquidation by a court or
governmental authority having supervision or jurisdiction over substantially all of the assets or
business of the District, and (b) the District intends the words used in the immediately preceding
paragraphs 15 and 16 and the definition of Financial Obligation in this Section to have the
meanings ascribed to them in SEC Release No. 34-83885, dated August 20, 2018.

The District shall notify the MSRB, in a timely manner, of any failure by the District to
provide financial information or operating data in accordance with this Section by the time
required by this Section.

(d) Filings with the MSRB. All financial information, operating data, financial
statements, notices, and other documents provided to the MSRB in accordance with this Section
shall be provided in an electronic format prescribed by the MSRB and shall be accompanied by
identifying information as prescribed by the MSRB.

(e) Limitations, Disclaimers, and Amendments. The District shall be obligated to
observe and perform the covenants specified in this Section with respect to the District and the
applicable series of Bonds while, but only while, the District remains an “obligated person” with
respect to the applicable series of Bonds within the meaning of the Rule, except that the District
in any event will give notice required by subsection (c) hereof of any Bond calls and defeasance
that cause the District to be no longer such an “obligated person.”

The provisions of this Section are for the sole benefit of the Holders and beneficial
owners of the Bonds, and nothing in this Section, express or implied, shall give any benefit or
any legal or equitable right, remedy, or claim hereunder to any other person. The District
undertakes to provide only the financial information, operating data, financial statements, and
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notices which it has expressly agreed to provide pursuant to this Section and does not hereby
undertake to provide any other information that may be relevant or material to a complete
presentation of the financial results, condition, or prospects of the District or the State of Texas
or hereby undertake to update any information provided in accordance with this Section or
otherwise, except as expressly provided herein. The District does not make any representation or
warranty concerning such information or its usefulness to a decision to invest in or sell Bonds at
any future date.

UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO THE
HOLDER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM
ANY BREACH BY THE DISTRICT, WHETHER NEGLIGENT OR WITHOUT FAULT ON
ITS PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY RIGHT
AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON
ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR
MANDAMUS OR SPECIFIC PERFORMANCE.

No default by the District in observing or performing its obligations under this Section
shall constitute a breach of or default under this Order for purposes of any other provision of this
Order.

Nothing in this Section is intended or shall act to disclaim, waive, or otherwise limit the
duties of the District under federal and state securities laws.

Notwithstanding anything herein to the contrary, the provisions of this Section may be
amended by the District from time to time to adapt to changed circumstances resulting from a
change in legal requirements, a change in law, or a change in the identity, nature, status, or type
of operations of the District, but only if (1) the provisions of this Section, as so amended, would
have permitted an underwriter to purchase or sell Bonds in the primary offering of the Bonds in
compliance with the Rule, taking into account any amendments or interpretations of the Rule to
the date of such amendment, as well as such changed circumstances, and (2) either (a) the
Holders of a majority in aggregate principal amount of any affected series of Bonds then
Outstanding consent to such amendment or (b) a person that is unaffiliated with the District
(such as nationally recognized bond counsel) determines that such amendment will not
materially impair the interests of the Holders and beneficial owners of the Bonds. The
provisions of this Section may also be amended from time to time or repealed by the District if
the SEC amends or repeals the applicable provisions of the Rule or a court of final jurisdiction
determines that such provisions are invalid, but only if and to the extent that reservation of the
District’s right to do so would not prevent underwriters of the initial public offering of the Bonds
from lawfully purchasing or selling Bonds in such offering. If the District so amends the
provisions of this Section, it shall include with any amended financial information or operating
data next provided in accordance with subsection (b) an explanation, in narrative form, of the
reasons for the amendment and of the impact of any change in the type of financial information
or operating data so provided.
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SECTION 33. Further Procedures. Any one or more of the President and Vice President
of the Board, the Superintendent of Schools, the Chief Financial Officer and all other officers of
the District are hereby expressly authorized, empowered and directed from time to time and at
any time to do and perform all such acts and things and to execute, acknowledge and deliver in
the name and on behalf of the District all agreements, instruments, certificates or other
documents, whether mentioned herein or not, as may be necessary or desirable in order to carry
out the terms and provisions of this Order and the issuance of the Bonds. In addition, prior to the
initial delivery of the Bonds, the President and Vice President of the Board, the Superintendent
of Schools or the Chief Financial Officer of the District, or Bond Counsel to the District are each
hereby authorized and directed to approve any technical changes or corrections to this Order or
to any of the documents authorized and approved by this Order: (i) in order to cure any technical
ambiguity, formal defect, or omission in the Order or such other document; or (ii) as requested
by the Attorney General of the State of Texas or his representative to obtain the approval of the
Bonds by the Attorney General and if such officer or counsel determines that such ministerial
changes are consistent with the intent and purpose of the Order, which determination shall be
final. In the event that any officer of the District whose signature shall appear on any document
shall cease to be such officer before the delivery of such document, such signature nevertheless
shall be valid and sufficient for all purposes the same as if such officer had remained in office
until such delivery.

SECTION 34. Public Meeting. It is officially found, determined, and declared that the
meeting at which this Order is adopted was open to the public and public notice of the time,
place, and subject matter of the public business to be considered at such meeting, including this
Order, was given, all as required by Texas Government Code, Chapter 551, as amended.

SECTION 35. Effective Date. This Order shall be in force and effect from and after its
passage on the date shown below.

[Remainder of Page Intentionally Left Blank]
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PASSED AND ADOPTED, this April 23, 2020.

LEANDER INDEPENDENT SCHOOL DISTRICT

President, Board of Trustees

ATTEST:

Secretary, Board of Trustees

(District Seal)
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EXHIBIT A

FORM OF PAYING AGENT/REGISTRAR AGREEMENT
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EXHIBIT B

@ Form of Definitive Bonds.

REGISTERED
REGISTERED PRINCIPAL AMOUNT
NO. R- $
UNITED STATES OF AMERICA
STATE OF TEXAS
LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX SCHOOL BUILDING BOND
SERIES 2020A

Bond Date: Interest Rate: Stated Maturity: CUSIP NO:
Registered Owner:
Principal Amount: DOLLARS

The Leander Independent School District (hereinafter referred to as the “District”), a
body corporate and political subdivision in the Counties of Travis and Williamson, State of
Texas, for value received, acknowledges itself indebted to and hereby promises to pay to the
Registered Owner named above, or the registered assigns thereof, on the Stated Maturity date
specified above the Principal Amount hereinabove stated (or so much thereof as shall not have
been paid upon prior redemption), and to pay interest on the unpaid principal amount hereof
from the interest payment date next preceding the “Registration Date” of this Bond appearing
below (unless this Bond bears a “Registration Date” as of an interest payment date, in which case
it shall bear interest from such date, or unless the “Registration Date” of this Bond is prior to the
initial interest payment date in which case it shall bear interest from the ) at the per
annum rate of interest specified above computed on the basis of a 360-day year of twelve 30-day
months; such interest being payable on , and each and
thereafter, until maturity or prior redemption. Principal of this Bond is
payable at its Stated Maturity or date of redemption to the registered owner hereof, upon
presentation and surrender, at the Designated Payment/Transfer Office of the Paying
Agent/Registrar executing the registration certificate appearing hereon, or its successor;
provided, however, while this Bond is registered to Cede & Co., the payment of principal upon a
partial redemption of the principal amount hereof may be accomplished without presentation and
surrender of this Bond. Interest is payable to the registered owner of this Bond (or one or more
Predecessor Bonds, as defined in the Order hereinafter referenced) whose name appears on the
“Security Register” maintained by the Paying Agent/Registrar at the close of business on the
“Record Date,” which is the of the month next preceding each interest payment
date, and interest shall be paid by the Paying Agent/Registrar by check sent United States mail,
first-class postage prepaid, to the address of the registered owner recorded in the Security
Register or by such other method, acceptable to the Paying Agent/Registrar, requested by, and at
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the risk and expense of, the registered owner. All payments of principal of and interest on this
Bond shall be without exchange or collection charges to the registered owner hereof and in any
coin or currency of the United States of America, which at the time of payment is legal tender for
the payment of public and private debts. If the date for the payment of the principal of or interest
on the Bonds shall be a Saturday, Sunday, a legal holiday, or a day on which banking institutions
in the city where the Designated Payment/Transfer Offices of the Paying Agent/Registrar are
located are authorized by law or executive order to close, then the date for such payment shall be
the next succeeding day which is not such a Saturday, Sunday, legal holiday, or day on which
banking institutions are authorized to close; and payment on such date shall have the same force
and effect as if made on the original date payment was due.

This Bond is one of the series specified in its title issued in the aggregate principal
amount of $ (herein referred to as the “Bonds™) for constructing, acquiring,
renovating, improving and equipping school buildings of the District and the purchase of
necessary sites therefor, and acquiring school buses and to pay the costs and expenses of
issuance, under and in strict conformity with the Constitution and laws of the State of Texas,
including Texas Education Code, Sections 45.001 and 45.003(b)(1), as amended and Texas
Government Code, Chapter 1371, as amended, and pursuant to an Order adopted by the Board of
Trustees of the District authorizing the Bonds (herein referred to as the “Order”).

[The Bonds maturing on the dates hereinafter identified (the “Term Bonds™) are subject
to mandatory redemption prior to maturity with funds on deposit in the Interest and Sinking Fund
established and maintained for the payment thereof in the Order, and shall be redeemed in part
prior to maturity at the price of par and accrued interest thereon to the date of redemption, and
without premium, on the dates and in the principal amounts as follows:

Term Bonds due , 20 Term Bonds Due 20
Redemption Date Principal Amount Redemption Date Principal Amount
, 20 $ , 20 $

The particular Term Bonds to be redeemed on each redemption date shall be chosen by
lot by the Paying Agent/Registrar; provided, however, that the principal amount of Term Bonds
for a Stated Maturity required to be redeemed on a mandatory redemption date may be reduced,
at the option of the District, by the principal amount of Term Bonds of like maturity which, at
least 50 days prior to a mandatory redemption date, (1) shall have been acquired by the District
at a price not exceeding the principal amount of such Term Bonds plus accrued interest to the
date of purchase thereof, and delivered to the Paying Agent/Registrar for cancellation or (2) shall
have been redeemed pursuant to the optional redemption provisions appearing below and not
theretofore credited against a mandatory redemption requirement.]
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The Bonds maturing on and after , 20 may be redeemed prior to their
Stated Maturities, at the option of the District, in whole or in part in principal amounts of $5,000
or any integral multiple thereof (and if within a Stated Maturity selected by lot by the Paying
Agent/Registrar), on , 20___, or on any date thereafter, at the redemption price of
par, together with accrued interest to the date of redemption.

At least thirty (30) days prior to a redemption date, the District shall cause a written
notice of such redemption to be sent by United States mail, first-class postage prepaid, to the
registered owners of the Bonds to be redeemed in whole or in part, and subject to the terms and
provisions relating thereto contained in the Order. If a Bond (or any portion of its principal sum)
shall have been duly called for redemption and notice of such redemption duly given, then upon
such redemption date such Bond (or the portion of its principal sum to be redeemed) shall
become due and payable, and interest thereon shall cease to accrue from and after the redemption
date therefor, provided moneys for the payment of the redemption price and the interest on the
principal amount to be redeemed to the date of redemption are held for the purpose of such
payment by the Paying Agent/Registrar.

In the event a portion of the principal amount of a Bond is to be redeemed and the
registered owner hereof is someone other than Cede & Co., payment of the redemption price of
such principal amount shall be made to the registered owner only upon presentation and
surrender of this Bond to the Designated Payment/Transfer Office of the Paying Agent/Registrar,
and a new Bond or Bonds of like maturity and interest rate in any authorized denominations
provided by the Order for the then unredeemed balance of the principal sum thereof will be
issued to the registered owner, without charge. If a Bond is selected for redemption, in whole or
in part, the District and the Paying Agent/Registrar shall not be required to transfer such Bond to
an assignee of the registered owner within forty-five (45) days of the redemption date therefor;
provided, however, such limitation on transferability shall not be applicable to an exchange by
the registered owner of the unredeemed balance of a Bond redeemed in part.

With respect to any optional redemption of the Bonds, unless certain prerequisites to such
redemption required by the Order have been met and moneys sufficient to pay the redemption
price of the Bonds to be redeemed shall have been received by the Paying Agent/Registrar prior
to the giving of such notice of redemption, such notice may state that the redemption is
conditional upon the satisfaction of such prerequisites and receipt of such moneys by the Paying
Agent/Registrar on or prior to the date fixed for such redemption, or upon any prerequisite set
forth in such notice of redemption. If a conditional notice of redemption is given and such
prerequisites to the redemption and sufficient moneys are not received, such notice shall be of no
force and effect, the District shall not redeem such Bonds and the Paying Agent/Registrar shall
give notice, in the manner in which the notice of redemption was given, to the effect that the
Bonds have not been redeemed.

The Bonds are payable from the proceeds of an ad valorem tax levied, without limit as to
rate or amount, upon all taxable property in the District. Reference is hereby made to the Order,
a copy of which is on file in the Designated Payment/Transfer Office of the Paying
Agent/Registrar, and to all of the provisions of which the registered owner or holder of this Bond
by the acceptance hereof hereby assents, for definitions of terms; the description of and the
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nature and extent of the tax levied for the payment of the Bonds; the terms and conditions
relating to the transfer or exchange of this Bond; the conditions upon which the Order may be
amended or supplemented with or without the consent of the registered owners; the rights, duties,
and obligations of the District and the Paying Agent/Registrar; the terms and provisions upon
which this Bond may be discharged at or prior to its maturity, and deemed to be no longer
Outstanding thereunder; and for other terms and provisions contained therein. Capitalized terms
used herein have the meanings assigned in the Order.

This Bond, subject to certain limitations contained in the Order, may be transferred on the
Security Register only upon its presentation and surrender at the Designated Payment/Transfer
Office of the Paying Agent/Registrar, with the Assignment hereon duly endorsed by, or
accompanied by a written instrument of transfer in form satisfactory to the Paying
Agent/Registrar duly executed by, the registered owner hereof, or his duly authorized agent.
When a transfer on the Security Register occurs, one or more new fully registered Bonds of the
same Stated Maturity, of authorized denominations, bearing the same rate of interest, and of the
same aggregate principal amount will be issued by the Paying Agent/Registrar to the designated
transferee or transferees.

The District and the Paying Agent/Registrar, and any agent of either, shall treat the
registered owner whose name appears on the Security Register (i) on the Record Date as the
owner entitled to payment of interest hereon, (ii) on the date of surrender of this Bond as the
owner entitled to payment of principal at the Stated Maturity, or its redemption, in whole or in
part, and (iii) on any other date as the owner for all other purposes, and neither the District nor
the Paying Agent/Registrar, or any agent of either, shall be affected by notice to the contrary. In
the event of nonpayment of interest on a Bond on a scheduled payment date and for thirty (30)
days thereafter, a new record date for such interest payment (a “Special Record Date”) will be
established by the Paying Agent/Registrar, if and when funds for the payment of such interest
have been received from the District. Notice of the Special Record Date and of the scheduled
payment date of the past due interest (which shall be fifteen (15) days after the Special Record
Date) shall be sent at least five (5) business days prior to the Special Record Date by United
States mail, first-class postage prepaid, to the address of each registered owner of a Bond
appearing on the Security Register at the close of business on the last business day next
preceding the date of mailing of such notice.

It is hereby certified, recited, represented, and declared that the District is a body
corporate and political subdivision duly organized and legally existing under and by virtue of the
Constitution and laws of the State of Texas; that the issuance of the Bonds is duly authorized by
law; that all acts, conditions, and things required to exist and be done precedent to and in the
issuance of the Bonds to render the same lawful and valid obligations of the District have been
properly done, have happened, and have been performed in regular and due time, form, and
manner as required by the Constitution and laws of the State of Texas, and the Order; that the
Bonds do not exceed any Constitutional or statutory limitation; and that due provision has been
made for the payment of the principal of and interest on the Bonds by the levy of a tax as
aforestated. In case any provision in this Bond shall be invalid, illegal, or unenforceable, the
validity, legality, and enforceability of the remaining provisions shall not in any way be affected
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or impaired thereby. The terms and provisions of this Bond and the Order shall be construed in
accordance with and shall be governed by the laws of the State of Texas.

IN WITNESS WHEREOF, the Board of Trustees of the District has caused this Bond to
be duly executed under the official seal of the District.

LEANDER INDEPENDENT SCHOOL DISTRICT

President, Board of Trustees

ATTEST:

Secretary, Board of Trustees

(SEAL)
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(b) Form of Registration Certificate of Comptroller of Public Accounts to appear on Initial

Bond(s) only.

REGISTRATION CERTIFICATE OF
COMPTROLLER OF PUBLIC ACCOUNTS

OFFICE OF THE COMPTROLLER
OF PUBLIC ACCOUNTS

(

(

( REGISTER NO.
THE STATE OF TEXAS (

| HEREBY CERTIFY that this Bond has been examined, certified as to validity and
approved by the Attorney General of the State of Texas, and duly registered by the Comptroller
of Public Accounts of the State of Texas.

WITNESS my signature and seal of office this

(SEAL)

Comptroller of Public Accounts
of the State of Texas

(c) Form of Certificate of Paying Agent/Reqistrar to appear on Definitive Bonds only.

REGISTRATION CERTIFICATE OF PAYING AGENT/REGISTRAR

This Bond has been duly issued and registered under the provisions of the within-
mentioned Order; the bond or bonds of the above entitled and designated series originally
delivered having been approved by the Attorney General of the State of Texas and registered by
the Comptroller of Public Accounts, as shown by the records of the Paying Agent/Registrar.

The designated office of the Paying Agent/Registrar in is the
Designated Payment/Transfer Office for this Bond.

as Paying Agent/Registrar

Registration Date:

By:

Authorized Signature
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(d) Form of Assignment.

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns, and transfers unto (Print
or typewrite name, address, and zip code of transferee):
(Social Security or other identifying number: )
the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints
attorney to transfer the within Bond on the books kept for
registration thereof, with full power of substitution in the premises.

DATED:

NOTICE: The signature on this assignment must
Signature guaranteed: correspond with the name of the registered owner
as it appears on the face of the within Bond in
every particular.

(e) The Initial Bond(s) shall be in the form(s) set forth in the “Form of Definitive Bonds”
hereof, except as follows:

Heading and paragraph one shall be amended to read as follows:

NO. T-1 $

UNITED STATES OF AMERICA
STATE OF TEXAS
LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX SCHOOL BUILDING BOND
SERIES 2020A

Bond Date:
, 2020

Registered Owner:
Principal Amount:

The Leander Independent School District (hereinafter referred to as the “District”), a
body corporate and political subdivision in the Counties of Travis and Williamson, State of
Texas, for value received, acknowledges itself indebted to and hereby promises to pay to the
Registered Owner named above, or the registered assigns thereof, the Principal Amount
hereinabove stated on in the years and in principal installments in
accordance with the following schedule:
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Stated Principal Interest
Maturity Amount Rate(s)

(Information to be inserted from Pricing Certificate).

(or so much principal thereof as shall not have been redeemed prior to maturity) and to pay
interest on the unpaid principal installments hereof from the at the per
annum rates of interest specified above computed on the basis of a 360-day year of twelve 30-
day months; such interest being payable on , and each
and thereafter, until maturity or prior redemption. Principal installments of this
Bond are payable in the year of maturity or on a redemption date to the registered owner hereof
by (the  “Paying
Agent/Registrar”), upon presentation and surrender, at its designated offices in
(the “Designated Payment/Transfer Office”). Interest is payable to the
registered owner of this Bond whose name appears on the “Security Register” maintained by the
Paying Agent/Registrar at the close of business on the “Record Date,” which is the
of the month next preceding each interest payment date, and interest shall be
paid by the Paying Agent/Registrar by check sent United States mail, first-class postage prepaid,
to the address of the registered owner recorded in the Security Register or by such other method,
acceptable to the Paying Agent/Registrar, requested by, and at the risk and expense of, the
registered owner. All payments of principal of, premium, if any, and interest on this Bond shall
be without exchange or collection charges to the registered owner hereof and in any coin or
currency of the United States of America, which at the time of payment is legal tender for the
payment of public and private debts. If the date for the payment of the principal of or interest on
the Bonds shall be a Saturday, Sunday, a legal holiday, or a day on which banking institutions in
the city where the Designated Payment/Transfer Office of the Paying Agent/Registrar is located
are authorized by law or executive order to be closed, then the date for such payment shall be the
next succeeding day which is not such a Saturday, Sunday, legal holiday, or day on which
banking institutions are authorized to be closed; and payment on such date shall have the same
force and effect as if made on the original date payment was due.
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Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Consider all matters incident and related to the issuance and sale of “Leander
Independent School District Unlimited Tax Refunding Bonds, Series 2020B,”
including the adoption of an order authorizing the issuance of such bonds in one or
more series, establishing parameters for the sale and issuance of such bonds and
delegating certain matters to authorized District officials

Purpose: X Action Requested This Month ] Discussion Item/Report
Administrator Responsible: Elaine Cogburn
Attachments: Bond Series 2020B

Background Information:
Chapter 1371 of the Texas Government Code provides for the use of a delegation order in the issuance and refunding

of bonded debt. A delegation order gives the named Authorized Officials authority to sell/refund the bonds under
parameters set by the order. A delegation order gives the District flexibility on when to enter the financial market
and eliminates the need for called Board meetings to approve the sale. The district has one outstanding issue that is
currently callable and several issues that could be advanced called for refunding.

The Ordinance submitted includes the following parameters:

e Names the Authorized Official(s) to approve the sale to be the President, Vice-President, or Secretary of the
Board of Trustees, Superintendent, or Chief Financial Officer.

e Requires a true interest cost not to exceed 7.0%.

e Each series of Bonds issued to refund existing bonds must produce present value savings of at least 3.00%,
net of any District contribution.

e The maximum maturity date for each series of Bonds issued shall not exceed August 15, 2049

e Authorizes an amount of original principal on outstanding debt to be refunded up to $1,074,095,442.30. The
amount to be refunded will be determined by the market conditions at the time of pricing, the effect on the
overall debt structure, and the tax rate necessary to pay the principal and interest on the bonds.

o The delegation order expires 365 days from the date approved if not exercised.

Under the delegation order, the Authorized Officials may approve the refunding (current and/or advanced) of existing
and outstanding bonds only if the above parameters are met. The timing of the sale will be dependent on market
conditions and completion of all the necessary documents to perform a sale. Once the refunding(s) have been
completed, a report of the results will be delivered to the Board.

Delegating the refunding of outstanding bonds provides the district with greater flexibility as it relates to the timing
of the bond sale. If not delegated, the final pricing and refunding of the bonds would be subject to Board approval at
a regular or special board meeting. Thus, through delegation, pricing is based on current market conditions without
having to coordinate the timing around a Board meeting. The missing elements within the documents are completed
upon the closing of the sale.

Additional information regarding the details of existing, outstanding bonds to be potentially refunded with be
presented at the meeting.

Administrative Recommendation:
The recommendation is for the Board of Trustees to Adopt an Order Authorizing the Issuance of Leander Independent
School District Unlimited Tax School Refunding Bonds, Series 2020B.

Sample Motion:
I move the Board Adopt an Order Authorizing the Issuance of Leander Independent School District Unlimited Tax
School Refunding Bonds, Series 2020B.
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ORDER
AUTHORIZING THE ISSUANCE OF

LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX REFUNDING BONDS,
SERIES 2020B

Adopted: April 23, 2020
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AN ORDER authorizing the issuance of “Leander Independent School District
Unlimited Tax Refunding Bonds, Series 2020B” in one or more series;
levying a continuing direct annual ad valorem tax for the payment of such
Bonds; and resolving other matters incident and related to the issuance,
sale, payment, and delivery of such Bonds, including establishing
procedures and delegating matters to an authorized District official; and
resolving other matters incident and related thereto

WHEREAS, the Board of Trustees (the “Board”) of the Leander Independent School
District (the “District”) has heretofore issued, sold, and delivered, and there are currently
outstanding bonds of the District payable from ad valorem taxes of the issue or series identified
in Schedule I attached hereto (together hereinafter called the “Refundable Bonds”); and

WHEREAS, pursuant to the provisions of Texas Government Code, Chapter 1207, as
amended, the Board is authorized to issue refunding bonds and deposit the proceeds of sale
directly with the place of payment for the bonds to be refunded, or other authorized depository,
and such deposit, when made in accordance with such statute, shall constitute the making of firm
banking and financial arrangements for the discharge and final payment of the bonds to be
refunded; and

WHEREAS, the District shall by this Order, in accordance with the provisions of
Chapters 1207 and 1371, Texas Government Code, as amended, delegate to a Pricing Officer
(hereafter designated) the authority to determine the principal amount of Bonds to be issued,
negotiate the terms of sale thereof and to select the specific maturities (whole or part) of the
Refundable Bonds to be refunded; and

WHEREAS, the Board hereby finds and determines that it is a public purpose and in the
best interests of the District to refund all or part of the Refundable Bonds in order to achieve a
present value debt service savings, with such savings, among other information and terms, to be
included in one or more pricing certificates (each, a “Pricing Certificate”) to be executed by the
Pricing Officer, all in accordance with the provisions of Texas Government Code, Chapters 1207
and 1371, as amended; now, therefore,

BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE LEANDER
INDEPENDENT SCHOOL DISTRICT:

SECTION 1: Authorization - Series Designation - Principal Amount - Purpose - Bond
Date. Unlimited tax bonds of the District shall be and are hereby authorized to be issued, in one
or more taxable or tax-exempt series, in the maximum aggregate principal amount hereinafter set
forth to be designated and bear the title “LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX REFUNDING BONDS, SERIES 2020B” and/or any additional or different
designation as specified in the applicable Pricing Certificate (herein referred to as the “Bonds™),
for the purpose of (i) providing funds for the discharge and final payment of all or part of the
Refundable Bonds (those Refundable Bonds actually refunded, as identified in the applicable
Pricing Certificate, are referred to herein as the “Refunded Bonds™) and (ii) to pay the costs and
expenses of issuance, in accordance with the authority conferred by and in conformity with the
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Constitution and laws of the State of Texas, including Texas Government Code, Chapters 1207
and 1371, as amended. The Bonds shall be dated (the “Bond Date”) as provided in the
applicable Pricing Certificate.

SECTION 2: Fully Registered Interest Paying/Non-Interest Paying Obligations - Terms.
The Bonds shall be issued as fully registered obligations, without coupons, and as either or both
“Current Interest Bonds” (obligations paying accrued interest to the holders or owners on and at
stated intervals prior to maturity) and “Capital Appreciation Bonds” (obligations paying no
accrued interest to the holders or owners prior to maturity).

@ Current Interest Bonds. Current Interest Bonds (other than the Initial Bonds
referenced in Section 8 hereof) shall be in denominations of $5,000 or any integral multiple
(within a Stated Maturity) thereof, shall be lettered “R” and numbered consecutively from one
(1) upward and principal shall become due and payable on a date certain in each of the years and
in amounts (the “Stated Maturities”) and bear interest at the rate(s) per annum in accordance with
the details of the Current Interest Bonds as set forth in the applicable Pricing Certificate.

Current Interest Bonds shall bear interest on the unpaid principal amounts from the date
specified in the Pricing Certificate at the rate(s) per annum shown in the Pricing Certificate
(calculated on the basis of a 360-day year of twelve 30-day months). Interest on the Current
Interest Bonds shall be payable in each year on the dates, and commencing on the date, set forth
in the applicable Pricing Certificate.

(b) Capital Appreciation Bonds. Capital Appreciation Bonds (other than the Initial
Bonds referenced in Section 8 hereof) shall each be issued in Maturity Amounts (the “Accreted
Value” [as hereinafter defined] at maturity) of $5,000, or any integral multiple thereof within a
Stated Maturity, shall be lettered “CAB-" and numbered consecutively from one (1) upward, and
the original principal amounts of the Capital Appreciation Bonds, shall accrue interest at the
interest rate(s) stated in the applicable Pricing Certificate, and shall become due and payable on a
date certain in each of the years (the “Stated Maturities”) in the Maturity Amounts set forth in
the applicable Pricing Certificate.

Interest on the Capital Appreciation Bonds shall accrue from the date of delivery of the
Bonds to the initial purchasers, and be compounded semiannually in each year on the dates (the
“Compounding Dates”), and commencing on the date, set forth in the applicable Pricing
Certificate, until the Stated Maturity or earlier redemption thereof. The accrued interest on
Capital Appreciation Bonds shall be payable at maturity or earlier redemption as a portion of the
Maturity Amount or Accreted Value thereof.

The term “Accreted Value”, as used herein with respect to Capital Appreciation Bonds,
shall mean the original principal amount of a Capital Appreciation Bond, plus the initial
premium, if any, paid therefor, with interest thereon compounded semiannually to the
Compounding Date next preceding the date of such calculation (or the date of calculation, if such
calculation is made on a Compounding Date), at the respective interest rates stated in the
applicable Pricing Certificate therefor and, with respect to each $5,000 Accreted Value at
maturity, as set forth in the Accreted Value table attached to the applicable Pricing Certificate
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and in the Official Statement referred to in the applicable Pricing Certificate. For any day other
than a Compounding Date, the Accreted Value of a Capital Appreciation Bond shall be
determined by a straight line interpolation between the values for the applicable semiannual
Compounding Dates (based on 30-day months).

SECTION 3: Delegation of Authority to Pricing Officer.

@ As authorized by Texas Government Code, Chapters 1207 and 1371, as amended,
each of the President, Vice President and Secretary of the Board, Superintendent of Schools and
the Chief Financial Officer of the District, each acting individually (each, the “Pricing Officer”),
is hereby authorized to act on behalf of the District in selling and delivering the Bonds, in one or
more series, taxable or tax-exempt, and carrying out the other procedures specified in this Order,
including selecting the specific maturities (whole or part) of the Refundable Bonds to be
refunded, determining the aggregate original principal amount of each series of the Bonds, the
date of each series of the Bonds, any additional or different designation or title by which the
Bonds shall be known, determining whether the Bonds shall be issued as taxable or tax-exempt
bonds, the price at which the Bonds of each series will be sold, the manner of sale (negotiated,
privately placed or competitively bid), the years in which the Bonds of each series will mature,
the principal amount to mature in each of such years, the rate of interest to be borne by each such
maturity, the interest payment dates, the record date, the compounding dates, the price and terms
upon and at which the Bonds of each series shall be subject to redemption prior to maturity at the
option of the District, as well as any mandatory sinking fund redemption provisions, the
designation of a paying agent/registrar, the designation of an escrow agent satisfying the
requirements of Texas Government Code, Chapter 1207, as amended, and all other matters
relating to the issuance, sale, and delivery of each series of Bonds, including any modification of
the continuing disclosure undertaking contained in Section 35 hereof, all of which shall be
specified in the applicable Pricing Certificate; provided that:

() the aggregate original principal amount of all Bonds issued hereunder
shall not exceed $1,074,905,442.30;

(i) each series of Bonds issued to refund all or a portion of the Refundable
Bonds must produce present value savings of at least 3.00%, net of any District contribution;

(iti)  the true interest cost rate of each series of Bonds shall not exceed 7.00%;
and

(iv)  the maximum maturity date for each series of Bonds issued hereunder
shall not exceed August 15, 2049.

The execution of the applicable Pricing Certificate shall evidence the sale date of the
Bonds by the District to the Purchasers (hereinafter defined).

(b) In establishing the aggregate principal amount of each series of Bonds, the Pricing
Officer shall establish an amount not exceeding the amount authorized in Subsection (a)(i)
above, which shall be sufficient in amount to provide for the purposes for which such series of
Bonds are authorized and to pay costs of issuing such series of Bonds. The delegation made
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hereby shall expire if not exercised by the Pricing Officer on or prior to 365 days from the date
hereof. The Pricing Officer may exercise such delegation on more than one occasion during such
time period.

SECTION 4: Terms of Payment-Paying Agent/Registrar. The principal of, premium, if
any, and the interest on the Bonds, due and payable by reason of maturity, redemption or
otherwise, shall be payable only to the registered owners or holders of the Bonds (hereinafter
called the “Holders™) appearing on the registration and transfer books maintained by the Paying
Agent/Registrar, and the payment thereof shall be in any coin or currency of the United States of
America, which at the time of payment is legal tender for the payment of public and private
debts, and shall be without exchange or collection charges to the Holders.

In each Pricing Certificate, the Pricing Officer shall designate the entity to serve as
Paying Agent/Registrar for the applicable series of Bonds. Books and records relating to the
registration, payment, exchange and transfer of each series of the Bonds (the “Security
Register”) shall at all times be kept and maintained on behalf of the District by the Paying
Agent/Registrar, all as provided herein, in accordance with the terms and provisions of a “Paying
Agent/Registrar Agreement,” substantially in the form attached hereto as Exhibit A and such
reasonable rules and regulations as the Paying Agent/Registrar and the District may prescribe.
The Pricing Officer is hereby authorized to execute and deliver a Paying Agent/Registrar
Agreement in connection with the delivery of each series of the Bonds. The District covenants
to maintain and provide a Paying Agent/Registrar at all times until the applicable series of Bonds
are paid and discharged, and any successor Paying Agent/Registrar shall be a commercial bank,
trust company, financial institution, or other entity qualified and authorized to serve in such
capacity and perform the duties and services of Paying Agent/Registrar. Upon any change in the
Paying Agent/Registrar for the applicable series of Bonds, the District agrees to promptly cause a
written notice thereof to be sent to each Holder by United States mail, first-class, postage
prepaid, which notice shall also give the address of the new Paying Agent/Registrar.

Principal of and premium, if any, on the Bonds shall be payable at the Stated Maturities
or redemption thereof, only upon presentation and surrender of the Bonds to the Paying
Agent/Registrar at its designated offices as provided in the applicable Pricing Certificate (the
“Designated Payment/Transfer Office”); provided, however, while a Bond is registered to Cede
& Co., the payment of principal upon a partial redemption of the principal amount thereof may
be accomplished without presentation and surrender of such Bond. Interest accrued on a Capital
Appreciation Bond shall be payable at its Stated Maturity or redemption as a portion of the
Accreted Value or Maturity Amount. Interest on a Current Interest Bond shall be paid by the
Paying Agent/Registrar to the Holder whose name appears in the Security Register at the close of
business on the Record Date (which shall be set forth in the applicable Pricing Certificate) and
such interest payments shall be made (i) by check sent United States mail, first-class, postage
prepaid, to the address of the Holder recorded in the Security Register or (ii) by such other
method, acceptable to the Paying Agent/Registrar, requested by, and at the risk and expense of,
the Holder. If the date for the payment of the principal of or interest on the Bonds shall be a
Saturday, Sunday, a legal holiday, or a day on which banking institutions in the city where the
Designated Payment/Transfer Office of the Paying Agent/Registrar is located are authorized by
law or executive order to be closed, then the date for such payment shall be the next succeeding
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day which is not such a Saturday, Sunday, legal holiday, or day on which banking institutions are
authorized to be closed; and payment on such date shall have the same force and effect as if
made on the original date payment was due.

In the event of a nonpayment of interest on a scheduled payment date on the Current
Interest Bonds, and for thirty (30) days thereafter, a new record date for such interest payment (a
“Special Record Date”) will be established by the Paying Agent/Registrar, if and when funds for
the payment of such interest have been received from the District. Notice of the Special Record
Date and of the scheduled payment date of the interest due and payable (which shall be 15 days
after the Special Record Date) shall be sent at least five (5) business days prior to the Special
Record Date by United States mail, first-class, postage prepaid, to the address of each Holder of
the Current Interest Bonds appearing on the Security Register at the close of business on the last
business day next preceding the date of mailing of such notice.

SECTION 5: Registration - Transfer - Exchange of Bonds - Predecessor Bonds. The
Paying Agent/Registrar shall obtain, record, and maintain in the Security Register the name and
address of each and every owner of the Bonds issued under and pursuant to the provisions of this
Order, or if appropriate, the nominee thereof. Any Bond may be transferred or exchanged for
Bonds of like series, of like kind (Current Interest Bonds or Capital Appreciation Bonds),
maturity and amount and in authorized denominations by the Holder, in person or by his duly
authorized agent, upon surrender of such Bond to the Designated Payment/Transfer Office of the
Paying Agent/Registrar for cancellation, accompanied by a written instrument of transfer or
request for exchange duly executed by the Holder or by his duly authorized agent, in form
satisfactory to the Paying Agent/Registrar.

Upon surrender of any Bond (other than the Initial Bonds authorized in Section 8 hereof)
for transfer at the Designated Payment/Transfer Office of the Paying Agent/Registrar, one or
more new Bonds shall be registered and issued to the assignee or transferee of the previous
Holder; such Bonds to be in authorized denominations, of like Stated Maturity, of like series, and
of a like aggregate principal amount (with respect to Current Interest Bonds) or Maturity Amount
(with respect to Capital Appreciation Bonds) as the Bond or Bonds surrendered for transfer.

At the option of the Holder, Bonds (other than the Initial Bonds authorized in Section 8
hereof) may be exchanged for other Bonds of like series of authorized denominations and having
the same Stated Maturity, bearing the same rate of interest and of like aggregate principal
amount (with respect to Current Interest Bonds) or Maturity Amount (with respect to Capital
Appreciation Bonds) as the Bonds surrendered for exchange, upon surrender of the Bonds to be
exchanged at the Designated Payment/Transfer Office of the Paying Agent/Registrar. Whenever
any Bonds are surrendered for exchange, the Paying Agent/Registrar shall register and deliver
new Bonds to the Holder requesting the exchange.

All Bonds issued in any transfer or exchange of Bonds shall be delivered to the Holders
at the Designated Payment/Transfer Office of the Paying Agent/Registrar or sent by United
States mail, first-class, postage prepaid, to the Holders, and, upon the registration and delivery
thereof, the same shall be the valid obligations of the District, evidencing the same obligation to
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pay and entitled to the same benefits under this Order, as the Bonds surrendered in such transfer
or exchange.

All transfers or exchanges of Bonds pursuant to this Section shall be made without
expense or service charge to the Holder, except as otherwise herein provided, and except that the
Paying Agent/Registrar shall require payment by the Holder requesting such transfer or exchange
of any tax or other governmental charges required to be paid with respect to such transfer or
exchange.

Bonds cancelled by reason of an exchange or transfer pursuant to the provisions hereof
are hereby defined to be “Predecessor Bonds,” evidencing all or a portion, as the case may be, of
the same obligation to pay evidenced by the new Bond or Bonds registered and delivered in the
exchange or transfer therefor. Additionally, the term “Predecessor Bonds” shall include any
mutilated, lost, destroyed, or stolen Bond for which a replacement Bond has been issued,
registered, and delivered in lieu thereof pursuant to the provisions of Section 11 hereof and such
new replacement Bond shall be deemed to evidence the same obligation as the mutilated, lost,
destroyed, or stolen Bond.

Neither the District nor the Paying Agent/Registrar shall be required to issue or transfer
to an assignee of a Holder any Bond called for redemption, in whole or in part, within forty-five
(45) days of the date fixed for the redemption of such Bond; provided, however, such limitation
on transferability shall not be applicable to an exchange by the Holder of the unredeemed
balance of a Bond called for redemption in part.

SECTION 6: Book-Entry-Only Transfers and Transactions.  Notwithstanding the
provisions contained in Sections 4 and 5 hereof relating to the payment and transfer/exchange of
the Bonds, the District hereby approves and authorizes the use of “Book-Entry-Only” securities
clearance, settlement, and transfer system provided by The Depository Trust Company (“DTC”),
a limited purpose trust company organized under the laws of the State of New York, in
accordance with the requirements and procedures identified in the current DTC Operational
Arrangements memorandum, as amended, the Blanket Issuer Letter of Representation, by and
between the District and DTC, and the Letter of Representation from the Paying Agent/Registrar
to DTC (collectively, the “Depository Agreement”) relating to the Bonds.

Pursuant to the Depository Agreement and the rules of DTC, the Bonds shall be
deposited with DTC who shall hold such Bonds for its participants (the “DTC Participants™).
While the Bonds are held by DTC under the Depository Agreement, the Holder of the Bonds on
the Security Register for all purposes, including payment and notices, shall be Cede & Co., as
nominee of DTC, notwithstanding the ownership of each actual purchaser or owner of each Bond
(the “Beneficial Owners”) being recorded in the records of DTC and DTC Participants.

In the event DTC determines to discontinue serving as securities depository for the Bonds
or otherwise ceases to provide book-entry clearance and settlement of securities transactions in
general, the District covenants and agrees with the Holders of the Bonds to cause Bonds to be
printed in definitive form and provide for the Bond certificates to be issued and delivered to DTC
Participants and Beneficial Owners, as the case may be. Thereafter, the Bonds in definitive form
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shall be assigned, transferred and exchanged on the Security Register maintained by the Paying
Agent/Registrar, and payment of such Bonds shall be made in accordance with the provisions of
Sections 4 and 5 hereof.

SECTION 7: Execution - Registration. The Bonds shall be executed on behalf of the
District by the President or Vice President of the Board under its seal reproduced or impressed
thereon and attested by the Secretary of the Board. The signature of such officers on the Bonds
may be manual or facsimile. Bonds bearing the manual or facsimile signatures of individuals
who are or were the proper officers of the District on the date of adoption of this Order shall be
deemed to be duly executed on behalf of the District, regardless of whether such individuals are
no longer officers at the time of delivery of the Bonds to the initial purchaser(s) and with respect
to Bonds delivered in subsequent exchanges and transfers, all as authorized and provided in
Texas Government Code, Chapter 1201, as amended.

No Bond shall be entitled to any right or benefit under this Order, or be valid or
obligatory for any purpose, unless there appears on such Bond either a certificate of registration
substantially in the form provided in Exhibit B, manually executed by the Comptroller of Public
Accounts of the State of Texas, or his or her duly authorized agent, or a certificate of registration
substantially in the form provided in Exhibit B, manually executed by an authorized officer,
employee or representative of the Paying Agent/Registrar, and either such certificate duly signed
upon any Bond shall be conclusive evidence, and the only evidence, that such Bond has been
duly certified, registered, and delivered.

SECTION 8: Initial Bonds. The Bonds herein authorized shall be initially issued as fully
registered Bonds of the appropriate kind (Current Interest Bonds and Capital Appreciation
Bonds) as specified in the applicable Pricing Certificate, being (i) a single, fully registered
Current Interest Bond in the aggregate principal amount noted and principal installments to
become due and payable as provided in the applicable Pricing Certificate and numbered TR-1,
and/or (ii) a single, fully registered Capital Appreciation Bond in the aggregate Maturity Amount
noted, and with installments of such Maturity Amount to become due and payable as provided,
in the applicable Pricing Certificate and numbered TCAB-1 (hereinafter collectively called the
“Initial Bonds™) and the Initial Bonds shall be registered in the name of the initial purchaser(s) or
the designee thereof. The Initial Bonds shall be the Bonds submitted to the Office of the
Attorney General of the State of Texas for approval, certified and registered by the Office of the
Comptroller of Public Accounts of the State of Texas and delivered to the initial purchaser(s).
Any time after the delivery of the Initial Bonds, the Paying Agent/Registrar, pursuant to written
instructions from the initial purchaser(s), or the designee thereof, shall cancel the Initial Bonds
delivered hereunder and exchange therefor definitive Bonds of like series, of like kind, and of
authorized denominations, Stated Maturities, principal amounts (with respect to Current Interest
Bonds) or Maturity Amounts (with respect to the Capital Appreciation Bonds) and bearing
applicable interest rates for transfer and delivery to the Holders named at the addresses identified
therefor; all pursuant to and in accordance with such written instructions from the initial
purchaser(s), or the designee thereof, and such other information and documentation as the
Paying Agent/Registrar may reasonably require.
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SECTION 9: Forms. (a) Forms Generally. The Bonds, the Registration Certificate of
the Comptroller of Public Accounts of the State of Texas, the Registration Certificate of Paying
Agent/Registrar, and the form of Assignment to be printed on each of the Bonds, shall be
substantially in the forms set forth in Exhibit B with such appropriate insertions, omissions,
substitutions, and other variations as are permitted or required by this Order or the applicable
Pricing Certificate. The Bonds to be completed and modified with the information set forth in
the applicable Pricing Certificate may have such letters, numbers, or other marks of
identification (including identifying numbers and letters of the Committee on Uniform Securities
Identification Procedures of the American Bankers Association) and such legends and
endorsements (including language pertaining to the Bonds being guaranteed by the Permanent
School Fund and any reproduction of an opinion of counsel) thereon as may, consistently
herewith, be established by the District or determined by the Pricing Officer. Each Pricing
Certificate shall set forth the final and controlling terms of the applicable series of Bonds. Any
portion of the text of any Bonds may be set forth on the reverse thereof, with an appropriate
reference thereto on the face of the Bond.

The definitive Bonds and the Initial Bonds shall be printed, lithographed, or engraved,
typewritten, photocopied or otherwise reproduced in any other similar manner, all as determined
by the officers executing such Bonds as evidenced by their execution.

SECTION 10: Levy of Taxes. To provide for the payment of each series of the Bonds,
there is hereby levied, and there shall be annually assessed and collected in due time, form, and
manner, a tax on all taxable property in the District, without limit as to rate or amount, sufficient
to pay the principal of and interest on each series of the Bonds as the same becomes due and
payable; and such tax hereby levied on each one hundred dollars’ valuation of taxable property
in the District for the payment of each series of the Bonds shall be at a rate from year to year as
will be ample and sufficient to provide funds each year to pay the principal of and interest on
such Bonds while Outstanding (hereinafter defined); full allowance being made for
delinquencies and costs of collection. The taxes levied, assessed, and collected for and on
account of each series of the Bonds shall be accounted for separate and apart from all other funds
of the District and shall be deposited in the “SPECIAL SERIES 2020B UNLIMITED TAX
REFUNDING BOND FUND” (the “Interest and Sinking Fund”), or such other designation as
specified in the applicable Pricing Certificate, to be maintained at an official depository of the
District’s funds; and such tax hereby levied, and to be assessed and collected annually, is hereby
pledged to the payment of each series of the Bonds.

PROVIDED, however, in regard to any payment to become due on a series of Bonds
prior to the tax delinquency date next following the annual assessment of taxes levied which next
follows the applicable Bond Date, sufficient current funds will be available and are hereby
appropriated to make such payments; and proper officials of the District are hereby authorized
and directed to transfer and deposit in the applicable Interest and Sinking Fund such current
funds which, together with the accrued interest received from the initial purchasers, will be
sufficient to pay the payments due on the applicable series of Bonds prior to the tax delinquency
date next following the annual assessment of taxes levied which next follows the applicable
Bond Date.
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The District represents that it currently receives state assistance, and to the extent the
District’s ability to comply with Texas Education Code, Section 45.0031, as amended, with
respect to the issuance of a series of Bonds is contingent on such state assistance, the District
covenants and agrees a tax rate will not be adopted for a year to pay debt service on such series
of Bonds unless the District has deposited to the credit of the applicable Interest and Sinking
Fund the amount of such state assistance received or to be received in that year and used in the
demonstration to the Attorney General to comply with such Section 45.0031. Furthermore, in the
event the District receives state assistance for a series of Bonds under Texas Education Code,
Chapter 46, as amended, and while such assistance or any substitute program therefor requires
such state assistance to be deposited to the applicable Interest and Sinking Fund for such series
of Bonds, the District covenants and agrees to deposit to the credit of the applicable Interest and
Sinking Fund the state assistance received by the District pursuant to Chapter 46, or any
successor program, for such series of Bonds, and a tax rate for purposes of debt service shall be
adopted that takes into account the balance of the applicable Interest and Sinking Fund.

The President, Vice President, and Secretary of the Board, the Superintendent of Schools,
and the Chief Financial Officer of the District, individually or jointly, are hereby authorized and
directed to cause to be transferred to the Paying Agent/Registrar for each series of Bonds, from
funds on deposit in the applicable Interest and Sinking Fund, amounts sufficient to fully pay and
discharge promptly each installment of interest and principal of each series of Bonds as the same
accrues or matures or comes due by reason of redemption prior to maturity; such transfers of
funds to be made in such manner as will cause collected funds to be deposited with the Paying
Agent/Registrar on or before each principal and interest payment date for each applicable series
of Bonds.

SECTION 11: Mutilated-Destroyed-Lost and Stolen Bonds. In case any Bond shall be
mutilated, or destroyed, lost, or stolen, the Paying Agent/Registrar may execute and deliver a
replacement Bond of like form and tenor, of like series, and in the same denomination and
bearing a number not contemporaneously outstanding, in exchange and substitution for such
mutilated Bond; and with respect to a lost, destroyed, or stolen Bond, a replacement Bond may
be issued only upon the approval of the District and after (i) the filing by the Holder with the
Paying Agent/Registrar of evidence satisfactory to the Paying Agent/Registrar of the destruction,
loss, or theft of such Bond, and of the authenticity of the ownership thereof and (ii) the
furnishing to the Paying Agent/Registrar of indemnification in an amount satisfactory to hold the
District and the Paying Agent/Registrar harmless. All expenses and charges associated with such
indemnity and with the preparation, execution and delivery of a replacement Bond shall be borne
by the Holder of the Bond mutilated, or destroyed, lost, or stolen.

Every replacement Bond issued pursuant to this Section shall be a valid and binding
obligation of the District, and shall be entitled to all the benefits of this Order equally and ratably
with all other Outstanding Bonds; notwithstanding the enforceability of payment by anyone of
the destroyed, lost, or stolen Bonds.

The provisions of this Section are exclusive and shall preclude (to the extent lawful) all
other rights and remedies with respect to the replacement and payment of mutilated, destroyed,
lost, or stolen Bonds.
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SECTION 12: Satisfaction of Obligation of District. If the District shall pay or cause to
be paid, or there shall otherwise be paid to the Holders, the principal of, premium, if any, and
interest on the applicable series of Bonds, at the times and in the manner stipulated in this Order
and the applicable Pricing Certificate, then the pledge of taxes levied under this Order and all
covenants, agreements, and other obligations of the District to the Holders shall thereupon cease,
terminate, and be discharged and satisfied.

Bonds or any principal amount(s) shall be deemed to have been paid within the meaning
and with the effect expressed above in this Section when (i) money sufficient to pay in full such
Bonds at maturity or to the redemption date therefor, together with all interest due thereon, shall
have been irrevocably deposited with and held in trust by the Paying Agent/Registrar, or an
authorized escrow agent, or (ii) Government Securities (as hereinafter defined) shall have been
irrevocably deposited in trust with the Paying Agent/Registrar, or an authorized escrow agent,
which Government Securities shall mature as to principal and interest in such amounts and at
such times as will insure the availability, without reinvestment, of sufficient money, together
with any moneys deposited therewith, to pay when due the Bonds on the Stated Maturities
thereof or (if notice of redemption has been duly given or waived or if irrevocable arrangements
therefor acceptable to the Paying Agent/Registrar have been made) the redemption date thereof.
In the event of a defeasance of the Bonds, the District shall deliver a certificate from its financial
advisor, the Paying Agent/Registrar, an independent certified public accountant, or another
qualified third party concerning the sufficiency of the deposit of cash and/or Government
Securities to pay, when due, the principal of, redemption premium (if any), and interest due on
any defeased Bonds. The District covenants that no deposit of moneys or Government Securities
will be made under this Section and no use made of any such deposit that would cause the Bonds
to be treated as “arbitrage bonds” within the meaning of Section 148 of the Internal Revenue
Code of 1986, as amended, or regulations adopted pursuant thereto.

Any moneys so deposited with the Paying Agent/Registrar, or an authorized escrow
agent, and all income from Government Securities held in trust by the Paying Agent/Registrar, or
an authorized escrow agent, pursuant to this Section in excess of the amount required for the
payment of the applicable series of Bonds shall be remitted to the District or deposited as
directed by the District. Furthermore, any money held by the Paying Agent/Registrar for the
payment of the applicable series of Bonds and remaining unclaimed for a period of three (3)
years after the Stated Maturity, or applicable redemption date, of the Bonds such moneys were
deposited and are held in trust to pay shall upon the request of the District be remitted to the
District against a written receipt therefor. Notwithstanding the above and foregoing, any
remittance of funds from the Paying Agent/Registrar to the District shall be subject to any
applicable unclaimed property laws of the State of Texas.

Unless otherwise specified in the applicable Pricing Certificate, the term “Government
Securities” means (a) direct, noncallable obligations of the United States of America, including
obligations that are unconditionally guaranteed by the United States of America, (b) noncallable
obligations of an agency or instrumentality of the United States of America, including
obligations that are unconditionally guaranteed or insured by the agency or instrumentality and
that, on the date of their acquisition or purchase by the District, are rated as to investment quality
by a nationally recognized investment rating firm not less than AAA or its equivalent, (c)
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noncallable obligations of a state or an agency or a county, municipality, or other political
subdivision of a state that have been refunded and that, on the date of their acquisition or
purchase by the District, are rated as to investment quality by a nationally recognized investment
rating firm not less than AAA or its equivalent and (d) any other then authorized securities or
obligations under applicable State law that may be used to defease obligations such as the Bonds.

The District reserves the right, subject to satisfying the requirements of (i) and (ii) above,
to substitute other Government Securities for the Government Securities originally deposited, to
reinvest the uninvested moneys on deposit for such defeasance and to withdraw for the benefit of
the District moneys in excess of the amount required for such defeasance.

Upon such deposit as described above, such Bonds shall no longer be regarded to be
outstanding or unpaid. Provided, however, the District has reserved the option, to be exercised at
the time of the defeasance of a series of Bonds, to call for redemption, at an earlier date, those
Bonds of a series which have been defeased to their maturity date, if the District: (i) in the
proceedings providing for the firm banking and financial arrangements, expressly reserves the
right to call the Bonds of such series for redemption; (ii) gives notice of the reservation of that
right to the owners of the applicable series of Bonds immediately following the making of the
firm banking and financial arrangements; and (iii) directs that notice of the reservation be
included in any redemption notices that it authorizes.

SECTION 13: Order a Contract - Amendments - Outstanding Bonds. This Order,
together with the Pricing Certificate applicable to each series of Bonds issued hereunder, shall
constitute a contract with the Holders from time to time, be binding on the District, and shall not
be amended or repealed by the District so long as any Bond of the applicable series remains
Outstanding except as permitted in this Section and in Section 35 hereof. The District may,
without the consent of or notice to any Holders, from time to time and at any time, amend this
Order or any provision in the applicable Pricing Certificate in any manner not detrimental to the
interests of the Holders, including the curing of any ambiguity, inconsistency, or formal defect or
omission herein. In addition, the District may, with the consent of Holders who own in the
aggregate a majority of the principal amount (with respect to Current Interest Bonds) and/or
Maturity Amount (with respect to Capital Appreciation Bonds) of the applicable series of Bonds
then Outstanding, amend, add to, or rescind any of the provisions of this Order or any provision
in the applicable Pricing Certificate; provided that, without the consent of all Holders of any
affected series of Outstanding Bonds, no such amendment, addition, or rescission shall
(1) extend the time or times of payment of the principal of and interest on the applicable series of
Bonds, reduce the principal amount or Maturity Amount, as the case may be, thereof, the
redemption price, or the rate of interest thereon, or in any other way modify the terms of
payment of the principal of or interest on the applicable series of Bonds, (2) give any preference
to any Bond over any other Bond, or (3) reduce the aggregate principal amount or Maturity
Amount, as the case may be, of Bonds required to be held by Holders for consent to any such
amendment, addition, or rescission.

The term “Outstanding” when used in this Order with respect to a series of Bonds means,
as of the date of determination, all Bonds theretofore issued and delivered under this Order,
except:
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1) those Bonds cancelled by the Paying Agent/Registrar or delivered to the
Paying Agent/Registrar for cancellation;

(@) those Bonds deemed to be duly paid by the District in accordance with the
provisions of Section 12 hereof; and

(3) those mutilated, destroyed, lost, or stolen Bonds which have been replaced
with Bonds registered and delivered in lieu thereof as provided in Section 11 hereof.

SECTION 14: Covenants to Maintain Tax-Exempt Status. The provisions of this Section
14 apply only to the extent the Bonds are issued as tax-exempt bonds.

@ Definitions. When used in this Section, the following terms have the following
meanings:

“Closing Date”” means the date on which the Bonds are first authenticated
and delivered to the initial purchasers against payment therefor.

“Code” means the Internal Revenue Code of 1986, as amended by all
legislation, if any, effective on or before the Closing Date.

“Computation Date” has the meaning set forth in Section 1.148-1(b) of
the Regulations.

“Gross Proceeds” means any proceeds as defined in Section 1.148-1(b) of
the Regulations, and any replacement proceeds as defined in Section 1.148-1(c) of
the Regulations, of the Bonds.

“Investment” has the meaning set forth in Section 1.148-1(b) of the
Regulations.

“Nonpurpose Investment” means any investment property, as defined in
Section 148(b) of the Code, in which Gross Proceeds of the Bonds are invested
and which is not acquired to carry out the governmental purposes of the Bonds.

“Rebate Amount” has the meaning set forth in Section 1.148-1(b) of the
Regulations.

“Regulations” means any proposed, temporary, or final Income Tax
Regulations issued pursuant to Sections 103 and 141 through 150 of the Code,
and 103 of the Internal Revenue Code of 1954, which are applicable to the Bonds.
Any reference to any specific Regulation shall also mean, as appropriate, any
proposed, temporary or final Income Tax Regulation designed to supplement,
amend or replace the specific Regulation referenced.
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“Yield” of (1) any Investment has the meaning set forth in Section 1.148-5
of the Regulations and (2) the Bonds has the meaning set forth in Section 1.148-4
of the Regulations.

(b) Not to Cause Interest to Become Taxable. The District shall not use, permit the
use of, or omit to use Gross Proceeds or any other amounts (or any property the acquisition,
construction, or improvement of which is to be financed directly or indirectly with Gross
Proceeds) in a manner which if made or omitted, respectively, would cause the interest on any
Bond to become includable in the gross income, as defined in Section 61 of the Code, of the
owner thereof for federal income tax purposes. Without limiting the generality of the foregoing,
unless and until the District receives a written opinion of counsel nationally recognized in the
field of municipal bond law to the effect that failure to comply with such covenant will not
adversely affect the exemption from federal income tax of the interest on any Bond, the District
shall comply with each of the specific covenants in this Section.

(©) No Private Use or Private Payments. Except as permitted by Section 141 of the
Code and the Regulations and rulings thereunder, the District shall at all times prior to the last
Stated Maturity of Bonds:

1) exclusively own, operate, and possess all property the acquisition,
construction, or improvement of which is to be financed or refinanced directly or
indirectly with Gross Proceeds of the Bonds (including property financed with Gross
Proceeds of the Refunded Bonds), and not use or permit the use of such Gross Proceeds
(including all contractual arrangements with terms different than those applicable to the
general public) or any property acquired, constructed, or improved with such Gross
Proceeds in any activity carried on by any person or entity (including the United States or
any agency, department, and instrumentality thereof) other than a state or local
government, unless such use is solely as a member of the general public; and

2 not directly or indirectly impose or accept any charge or other payment by
any person or entity who is treated as using Gross Proceeds of the Bonds or any property
the acquisition, construction, or improvement of which is to be financed or refinanced
directly or indirectly with such Gross Proceeds (including property financed with Gross
Proceeds of the Refunded Bonds), other than taxes of general application within the
District or interest earned on investments acquired with such Gross Proceeds pending
application for their intended purposes.

(d) No Private Loan. Except to the extent permitted by Section 141 of the Code and
the Regulations and rulings thereunder, the District shall not use Gross Proceeds of the Bonds to
make or finance loans to any person or entity other than a state or local government. For
purposes of the foregoing covenant, such Gross Proceeds are considered to be “loaned” to a
person or entity if: (1) property acquired, constructed, or improved with such Gross Proceeds is
sold or leased to such person or entity in a transaction which creates a debt for federal income tax
purposes; (2) capacity in or service from such property is committed to such person or entity
under a take-or-pay, output, or similar contract or arrangement; or (3) indirect benefits, or
burdens and benefits of ownership, of such Gross Proceeds or any property acquired,
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constructed, or improved with such Gross Proceeds are otherwise transferred in a transaction
which is the economic equivalent of a loan.

(e) Not to Invest at Higher Yield. Except to the extent permitted by Section 148 of
the Code and the Regulations and rulings thereunder, the District shall not at any time prior to
the final Stated Maturity of the Bonds directly or indirectly invest Gross Proceeds in any
Investment (or use Gross Proceeds to replace money so invested), if as a result of such
investment the Yield from the Closing Date of all Investments acquired with Gross Proceeds (or
with money replaced thereby), whether then held or previously disposed of, exceeds the Yield of
the Bonds.

() Not Federally Guaranteed. Except to the extent permitted by Section 149(b) of
the Code and the Regulations and rulings thereunder, the District shall not take or omit to take
any action which would cause the Bonds to be federally guaranteed within the meaning of
Section 149(b) of the Code and the Regulations and rulings thereunder.

(9) Information Report. The District shall timely file the information required by
Section 149(e) of the Code with the Secretary of the Treasury on Form 8038-G or such other
form and in such place as the Secretary may prescribe.

(h) Rebate of Arbitrage Profits. Except to the extent otherwise provided in Section
148(f) of the Code and the Regulations and rulings thereunder:

1) The District shall account for all Gross Proceeds (including all
receipts, expenditures and investments thereof) on its books of account separately
and apart from all other funds (and receipts, expenditures and investments
thereof) and shall retain all records of accounting for at least six (6) years after the
day on which the last outstanding Bond is discharged. However, to the extent
permitted by law, the District may commingle Gross Proceeds of the Bonds with
other money of the District, provided that the District separately accounts for each
receipt and expenditure of Gross Proceeds and the obligations acquired therewith.

(@) Not less frequently than each Computation Date, the District shall
calculate the Rebate Amount in accordance with rules set forth in Section 148(f)
of the Code and the Regulations and rulings thereunder. The District shall
maintain such calculations with its official transcript of proceedings relating to the
issuance of the Bonds until six years after the final Computation Date.

3 As additional consideration for the purchase of the Bonds by the
Purchasers and the loan of the money represented thereby and in order to induce
such purchase by measures designed to insure the excludability of the interest
thereon from the gross income of the Holders thereof for federal income tax
purposes, the District shall pay to the United States out of the general fund, other
appropriate fund, or, if permitted by applicable Texas statute, regulation, or
opinion of the Attorney General of the State of Texas, the Interest and Sinking
Fund the amount that when added to the future value of previous rebate payments
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made for the Bonds equals (i) in the case of a Final Computation Date as defined
in Section 1.148-3(e)(2) of the Regulations, one hundred percent (100%) of the
Rebate Amount on such date; and (ii) in the case of any other Computation Date,
ninety percent (90%) of the Rebate Amount on such date. In all cases, the rebate
payments shall be made at the times, in the instaliments, to the place, and in the
manner as is or may be required by Section 148(f) of the Code and the
Regulations and rulings thereunder, and shall be accompanied by Form 8038-T or
such other forms and information as is or may be required by Section 148(f) of
the Code and the Regulations and rulings thereunder.

4) The District shall exercise reasonable diligence to assure that no
errors are made in the calculations and payments required by paragraphs (2) and
(3), and if an error is made, to discover and promptly correct such error within a
reasonable amount of time thereafter (and in all events within one hundred eighty
(180) days after discovery of the error), including payment to the United States of
any additional Rebate Amount owed to it, interest thereon, and any penalty
imposed under Section 1.148-3(h) of the Regulations.

Q) Not to Divert Arbitrage Profits. Except to the extent permitted by Section 148 of
the Code and the Regulations and rulings thereunder, the District shall not, at any time prior to
the earlier of the Stated Maturity or final payment of the Bonds, enter into any transaction that
reduces the amount required to be paid to the United States pursuant to subsection (h) of this
Section because such transaction results in a smaller profit or a larger loss than would have
resulted if the transaction had been at arm’s length and had the Yield of the Bonds not been
relevant to either party.

() Elections. The District hereby directs and authorizes the President, Vice
President, and Secretary of the Board, Superintendent of Schools, and the Chief Financial Officer
of the District, individually or jointly, to make elections permitted or required pursuant to the
provisions of the Code or the Regulations, as they deem necessary or appropriate in connection
with the Bonds, in the Certificate as to Tax Exemption or similar or other appropriate certificate,
form, or document.

(k) Bonds Not Hedge Bonds. At the time the original bonds refunded by the Bonds
were issued, the District reasonably expected to spend at least 85% of the spendable proceeds of
such bonds within three years after such bonds were issued, and (2) not more than 50% of the
proceeds of the original bonds refunded by the Bonds were invested in Nonpurpose Investments
having a substantially guaranteed Yield for a period of 4 years or more.

SECTION 15: Sale of Bonds — Official Statement. The Bonds authorized by this Order
may be sold by the District to the purchaser(s) identified in the applicable Pricing Certificate
(herein referred to as the “Purchasers”) by (i) negotiated sale, in accordance with a bond
purchase agreement (the “Purchase Contract”), (ii) by private placement, in accordance with an
agreement to purchase or other agreement, or (iii) by competitive bidding, in accordance with the
successful bid submitted therefor, as determined by the Pricing Officer, in accordance with
Section 3 hereof. In the event the Bonds are sold by negotiated sale, the Pricing Officer shall
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designate and identify the Purchasers in the applicable Pricing Certificate. The Pricing Officer is
hereby authorized and directed to execute the Purchase Contract, agreement to purchase in the
event of a private placement, or the successful bid form in the event of a competitive sale, as
applicable, for and on behalf of the District and as the act and deed of this Board.

With regard to such terms and provisions of the Purchase Contract as a result of a
negotiated sale, the Pricing Officer is hereby authorized to come to an agreement with the
Purchasers on the following, among other matters:

1. The details of the purchase and sale of the Bonds;

The details of the public offering of the Bonds by the Purchasers;

w

The details of an Official Statement (and, if appropriate, any Preliminary Official
Statement) relating to the Bonds and the District’s Rule 15¢2-12 compliance;

A security deposit for the Bonds;

The representations and warranties of the District to the Purchasers;
The details of the delivery of, and payment for, the Bonds;

The Purchasers’ obligations under the Purchase Contract;

L N o g &

The certain conditions to the obligations of the District under the Purchase
Contract;

0. Termination of the Purchase Contract;

10. Particular covenants of the District;

11.  The survival of representations made in the Purchase Contract;

12.  The payment of any expenses relating to the Purchase Contract;

13. Notices; and

14.  Any and all such other details that are found by the Pricing Officer to be
necessary and advisable for the purchase and sale of the Bonds.

The Pricing Officer is hereby authorized and directed to execute the Purchase Contract
for and on behalf of the District and as the act and deed of this Board.

The President and Secretary of the Board, and the Pricing Officer, are further authorized
and directed to execute and deliver for and on behalf of the District copies of a Preliminary
Official Statement and an Official Statement, prepared in connection with the offering of each
series of the Bonds by the Purchasers, in final form as may be required by the Purchasers, and
such final Official Statement in the form and content as approved by the Pricing Officer or as
manually executed by such officials shall be deemed to be approved by the Board and constitute
the Official Statement authorized for distribution and use by the Purchasers.
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SECTION 16: Refunded Bonds.

@) In order to provide for the refunding, discharge, and retirement of the Refunded
Bonds, the Refunded Bonds, identified, described, and in the amount set forth in each applicable
Pricing Certificate, are called for redemption on the first date such Refunded Bonds are subject
to redemption or such other date specified by the Pricing Officer in the applicable Pricing
Certificate at the price of par plus accrued interest to the redemption date, and notices of such
redemption shall be given in accordance with the applicable provisions of the order adopted by
the Board which authorized the issuance of the Refunded Bonds. The Pricing Officer is hereby
authorized and directed to issue or cause to be issued a Notice of Redemption for the Refunded
Bonds in substantially the form set forth as an exhibit to the applicable Pricing Certificate, to the
paying agent/registrar for Refunded Bonds, in accordance with the redemption provisions
applicable to the Refunded Bonds.

(b) The paying agent/registrar for Refunded Bonds is hereby directed to provide the
appropriate notice of redemption as required by the order authorizing the Refunded Bonds and is
hereby directed to make appropriate arrangements so that the Refunded Bonds may be redeemed
on the redemption date therefor, including making a lot selection with respect to the redemption
of any partial maturities of the Refunded Bonds.

(©) The source of funds for payment of the principal of and interest on the Refunded
Bonds on their respective maturity or redemption dates shall be from the funds deposited with
the Escrow Agent, pursuant to the Escrow Agreement finalized by the Pricing Officer and
approved in Section 17 of this Order and by the Pricing Officer.

SECTION 17: Escrow Agreement. To the extent required in connection with the
issuance of a series of the Bonds, an escrow agreement, deposit letter agreement or such other
comparable document which evidences the receipt of refunding bond proceeds (the “Escrow
Agreement”) shall be attached to the applicable Pricing Certificate. Such Escrow Agreement is
hereby authorized and shall be finalized and executed by the Pricing Officer for and on behalf of
the District and as the act and deed of this Board. The Escrow Agreement as executed by such
Pricing Officer shall be deemed approved by the Board and constitute the Escrow Agreement
herein approved. In addition, the applicable Pricing Certificate shall identify an escrow agent
(the “Escrow Agent”) necessary for the refunding of the Refunded Bonds. With regard to the
finalization of certain terms and provisions of the Escrow Agreement, the Pricing Officer is
hereby authorized to come to an agreement with the Escrow Agent on the following details,
among other matters:

1. The identification of the Refunded Bonds;
2. The creation and funding of the applicable Escrow Fund; and

3. The Escrow Agent’s compensation, administration of the applicable Escrow
Fund, and the settlement of any paying agents’ charges relating to the Refunded Bonds.

Furthermore, appropriate officials of the District in cooperation with the Escrow Agent
are hereby authorized and directed to make the necessary arrangements for the purchase of the
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escrowed securities referenced in the Escrow Agreement and the delivery thereof to the Escrow
Agent on the day of delivery of a series of the Bonds to the Purchasers for deposit to the credit of
the “LEANDER INDEPENDENT SCHOOL DISTRICT SERIES 2020B UNLIMITED TAX
REFUNDING BOND ESCROW FUND” (the “Escrow Fund”), or such other designation as
specified in the applicable Pricing Certificate; all as contemplated and provided in Texas
Government Code, Chapter 1207, as amended, this Order, the applicable Pricing Certificate, and
the Escrow Agreement.

SECTION 18: Control and Custody of Bonds. The President of the Board shall be and is
hereby authorized to take and have charge of all necessary orders and records, including the
definitive Bonds and the Initial Bonds, pending the investigation and approval of the Initial
Bonds by the Attorney General of the State of Texas, and the registration of the Initial Bonds to
the Comptroller of Public Accounts and the delivery thereof to the Purchasers.

Furthermore, the President and Vice President of the Board, the Superintendent of
Schools, the Chief Financial Officer and all other officers of the District, any one or more of
such officials, are hereby authorized and directed to furnish and execute such documents and
certifications relating to the District and the issuance of the Bonds, including a certification as to
facts, estimates, circumstances, and reasonable expectations pertaining to the use, expenditure,
and investment of the proceeds of the Bonds, as may be necessary for the issuance of the Bonds,
the approval of the Attorney General, the registration by the Comptroller of Public Accounts, and
the delivery of the Bonds to the Purchasers and, together with the District’s financial advisor,
bond counsel and the Paying Agent/Registrar, make the necessary arrangements for the delivery
of the Initial Bonds to the Purchasers and the initial exchange thereof for definitive Bonds.

SECTION 19: Proceeds of Sale. Immediately following the delivery of each series of
the Bonds, the proceeds of sale (less those proceeds of sale designated to pay costs of issuance
and accrued interest, if any, received from the Purchasers of the Bonds) shall be deposited with
the Escrow Agent for the payment and redemption of the Refunded Bonds. The proceeds of sale
of the Bonds not so deposited with the Escrow Agent or the paying agent/registrar for the
Refunded Bonds shall be disbursed for payment of costs of issuance or deposited in the
applicable Interest and Sinking Fund for the Bonds, all in accordance with written instructions
from the District or its Financial Advisor.

Additionally, the Pricing Officer shall determine the amount of any District contribution
to the refunding from moneys on deposit in the interest and sinking fund maintained for the
payment of the Refunded Bonds.

SECTION 20: Notices to Holders-Waiver.  Wherever this Order or the applicable
Pricing Certificate provides for notice to Holders of any event, such notice shall be sufficiently
given (unless otherwise herein expressly provided) if in writing and sent by United States mail,
first-class, postage prepaid, to the address of each Holder appearing in the Security Register at
the close of business on the business day next preceding the mailing of such notice.

In any case in which notice to Holders is given by mail, neither the failure to mail such
notice to any particular Holders, nor any defect in any notice so mailed, shall affect the
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sufficiency of such notice with respect to all other Bonds. Where this Order or the applicable
Pricing Certificate provides for notice in any manner, such notice may be waived in writing by
the Holder entitled to receive such notice, either before or after the event with respect to which
such notice is given, and such waiver shall be the equivalent of such notice. Waivers of notice
by Holders shall be filed with the Paying Agent/Registrar, but such filing shall not be a condition
precedent to the validity of any action taken in reliance upon such waiver.

SECTION 21: Cancellation. All Bonds surrendered for payment, redemption, transfer,
exchange, or replacement, if surrendered to the Paying Agent/Registrar, shall be promptly
cancelled by it and, if surrendered to the District, shall be delivered to the Paying
Agent/Registrar and, if not already cancelled, shall be promptly cancelled by the Paying
Agent/Registrar. The District may at any time deliver to the Paying Agent/Registrar for
cancellation any Bonds previously certified or registered and delivered which the District may
have acquired in any manner whatsoever, and all Bonds so delivered shall be promptly cancelled
by the Paying Agent/Registrar. All cancelled Bonds held by the Paying Agent/Registrar shall be
returned to the District.

SECTION 22: Bond Counsel Opinion. The obligation of the Purchasers to accept
delivery of a series of Bonds is subject to being furnished a final opinion of Norton Rose
Fulbright US LLP, Attorneys, Dallas, Texas, approving such series of Bonds as to their validity,
such opinion to be dated and delivered as of the date of delivery and payment for such series of
Bonds. A true and correct reproduction of such opinion is hereby authorized to be printed on the
applicable series of Bonds, or an executed counterpart thereof is hereby authorized to be either
printed on definitive printed obligations or deposited with DTC along with the global certificates
for the implementation and use of the Book-Entry-Only System used in the settlement and
transfer of the applicable series of Bonds. The Board confirms the engagement of Norton Rose
Fulbright US LLP as Bond Counsel to the District.

SECTION 23: CUSIP Numbers. CUSIP numbers may be printed or typed on the
definitive Bonds. It is expressly provided, however, that the presence or absence of CUSIP
numbers on the definitive Bonds shall be of no significance or effect as regards the legality
thereof, and neither the District nor attorneys approving the Bonds as to legality are to be held
responsible for CUSIP numbers incorrectly printed or typed on the definitive Bonds.

SECTION 24: Further Procedures. Any one or more of the President and Vice President
of the Board, the Superintendent of Schools, the Chief Financial Officer and all other officers of
the District are hereby expressly authorized, empowered and directed from time to time and at
any time to do and perform all such acts and things and to execute, acknowledge and deliver in
the name and on behalf of the District all agreements, instruments, certificates or other
documents, whether mentioned herein or not, as may be necessary or desirable in order to carry
out the terms and provisions of this Order and the issuance of the Bonds. In addition, prior to the
initial delivery of the Bonds, the President and Vice President of the Board, the Superintendent
of Schools, the Chief Financial Officer or Bond Counsel to the District are each hereby
authorized and directed to approve any technical changes or corrections to this Order or to any of
the documents authorized and approved by this Order: (i) in order to cure any technical
ambiguity, formal defect, or omission in the Order or such other document; or (ii) as requested
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by the Attorney General of the State of Texas or his representative to obtain the approval of the
Bonds by the Attorney General and if such officer or counsel determines that such ministerial
changes are consistent with the intent and purpose of the Order, which determination shall be
final. In the event that any officer of the District whose signature shall appear on any document
shall cease to be such officer before the delivery of such document, such signature nevertheless
shall be valid and sufficient for all purposes the same as if such officer had remained in office
until such delivery.

SECTION 25: Benefits of Order. Nothing in this Order or any Pricing Certificate,
expressed or implied, is intended or shall be construed to confer upon any person other than the
District, the Paying Agent/Registrar and the Holders, any right, remedy, or claim, legal or
equitable, under or by reason of this Order or any Pricing Certificate or any provision hereof, this
Order and each Pricing Certificate and all their provisions being intended to be and being for the
sole and exclusive benefit of the District, the Paying Agent/Registrar, and the Holders.

SECTION 26: Inconsistent Provisions. All orders or resolutions, or parts thereof, which
are in conflict or inconsistent with any provision of this Order or a Pricing Certificate are hereby
repealed to the extent of such conflict, and the provisions of this Order shall be and remain
controlling as to the matters contained herein.

SECTION 27: Governing Law. This Order shall be construed and enforced in
accordance with the laws of the State of Texas and the United States of America.

SECTION 28: Effect of Headings. The Section headings herein are for convenience of
reference only and shall not affect the construction hereof.

SECTION 29: Construction of Terms. If appropriate in the context of this Order, words
of the singular number shall be considered to include the plural, words of the plural number shall
be considered to include the singular, and words of the masculine, feminine, or neuter gender
shall be considered to include the other genders.

SECTION 30: Severability. If any provision of this Order or the application thereof to
any circumstance shall be held to be invalid, the remainder of this Order and the application
thereof to other circumstances shall nevertheless be valid, and the Board hereby declares that this
Order would have been enacted without such invalid provision.

SECTION 31: Incorporation of Findings and Determinations. The findings and
determinations of the Board contained in the preamble hereof are hereby incorporated by
reference and made a part of this Order for all purposes as if the same were restated in full in this
Section.

SECTION 32: Permanent School Fund Guarantee. Each series of the Bonds may be sold
with the principal of and interest thereon being guaranteed by the “Permanent School Fund”
created, established and maintained pursuant to Article VII, Section 5 of the Constitution of the
State of Texas. The Pricing Officer is hereby authorized to determine whether to make
application to the Commissioners of Education of the State of Texas (the “Commissioner”) for
the applicable series of the Bonds to be, subject to compliance with the Texas Education
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Agency’s rules and regulations, guaranteed by the Permanent School Fund in accordance with
the provisions of Texas Education Code, Subchapter C of Chapter 45, as amended.

In the event the Pricing Officer makes application to, and the District receives approval
from, the Texas Education Agency that the Bonds of a series are eligible for such guarantee, the
District hereby certifies, agrees, covenants and acknowledges that:

() Immediately following a determination of the District’s inability to
pay any principal payment or interest installment, on the applicable series of
Bonds, and in no event later than five (5) days prior to a Stated Maturity or
interest payment date, the Superintendent shall notify the Commissioner, in the
name of the District, of (a) the District’s inability to pay, all or any portion, of the
principal amount or interest installment of one or more of Bonds of the applicable
series, (b) the total dollar amount of funds required by the District to pay in full
the principal of and interest on the Bonds of the applicable series which the
District is unable to pay, (c) the name and address of the Paying Agent/Registrar
for the applicable series of Bonds, (d) the date when funds for the payment of the
Bonds of such series or interest thereon shall be required by the District and
deposited with the Paying Agent/Registrar and (e) such other information as the
Commissioner shall require.

(i) Any notices to be given to the Holders hereunder shall additionally
be given to the Commissioner, when and as mailed to the Holders.

(iii)  If the District fails to pay the principal of and interest on any Bond
of the applicable series and the payment thereof is provided with funds from the
Permanent School Fund in accordance with the guarantee, the provisions of Texas
Education Code, Section 45.059(b), as amended, shall prevail, to the extent of
conflict, over the provisions of Section 21 hereof, and such amount or amounts
paid with funds from the Permanent School Fund, plus interest on such amount or
amounts, shall be deducted from the first State money payable to the District in
the following order: first from the Foundation School Fund and then from the
Available School Fund until full reimbursement of such amount or amounts has
been made to the Permanent School Fund.

(iv)  If two or more payments from the Permanent School Fund are
made pursuant to the guarantee and the Commissioner determines the District is
acting in bad faith under the guarantee, the Attorney General of the State of Texas
may institute appropriate legal action to compel the District and its officers,
agents and employees to comply with the duties required by law in regard to the
applicable series of Bonds.

(v) Written notice advising of the defeasance of the applicable series
of Bonds by a refunding or otherwise shall be given to the Division of State
Finance of the Texas Education Agency within ten (10) calendar days following
the defeasance of the applicable series of Bonds, and such defeasance shall cause
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the guarantee of the applicable series of Bonds by the Permanent School Fund to
be removed in its entirety and terminated in all respects.

SECTION 33: Bond Insurance. Each series of Bonds may be sold with the principal of
and interest thereon being insured by a municipal bond insurance provider authorized to transact
business in the State of Texas. The Pricing Officer is hereby authorized to make the selection of
municipal bond insurance (if any) for such series of Bonds and make the determination of the
provisions of any commitment therefor.

SECTION 34: Credit Enhancement. Each series of the Bonds may be sold with credit
enhancement pursuant to the bond intercept credit enhancement program, Texas Education Code,
Section 45.251, et seq. The Pricing Officer is hereby authorized to determine whether to make
application for such credit enhancement.

SECTION 35: Continuing Disclosure Undertaking. This Section shall apply unless the
Pricing Officer determines in the applicable Pricing Certificate that an undertaking is not
required pursuant to the Rule.

@ Definitions. As used in this Section, the following terms have the meanings
ascribed to such terms below:

“Financial Obligation” means a (a) debt obligation; (b) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (c) guarantee of a debt obligation or any such derivative instrument; provided that
“financial obligation” shall not include municipal securities as to which a final official statement
(as defined in the Rule) has been provided to the MSRB consistent with the Rule.

“MSRB’” means the Municipal Securities Rulemaking Board.

“Rule” means SEC Rule 15¢2-12, as amended from time to time or officially interpreted
by the SEC.

“SEC” means the United States Securities and Exchange Commission.

(b) Annual Reports. To the extent specified in the applicable Pricing Certificate, the
District shall provide annually to the MSRB (1) within six months after the end of each fiscal
year beginning in the year stated in the applicable Pricing Certificate, financial information and
operating data with respect to the District of the general type included in the applicable final
Official Statement approved by the Pricing Officer and described in the Pricing Certificate, and
(2) if not provided as part of such financial information and operating data, audited financial
statements of the District, when and if available, but in any case within twelve months after the
end of each fiscal year beginning in the year stated in the applicable Pricing Certificate. If
audited financial statements are not available by the required time, the District will provide
unaudited financial statements of the type included in the applicable Official Statement by the
required time and audited financial statements when and if such audited financial statements
become available. Any financial statements so to be provided shall be prepared in accordance
with the accounting principles described in the applicable Pricing Certificate, or such other
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accounting principles as the District may be required to employ from time to time pursuant to
state law or regulation, and audited, if the District commissions an audit of such statements and
the audit is completed within the period during which they must be provided.

If the District changes its fiscal year, it will notify the MSRB of the change (and of the
date of the new fiscal year end) prior to the next date by which the District otherwise would be
required to provide financial information and operating data pursuant to this Section.

The financial information and operating data to be provided pursuant to this Section may
be set forth in full in one or more documents or may be included by specific reference to any
document available to the public on the MSRB’s Internet website or filed with the SEC.

(©) Notice of Certain Events. The District shall provide notice of any of the
following events with respect to the Bonds to the MSRB in a timely manner and not more than
ten (10) business days after occurrence of the event:

1. Principal and interest payment delinquencies;

2. Non-payment related defaults, if material;

3. Unscheduled draws on debt service reserves reflecting financial
difficulties;

4. Unscheduled draws on credit enhancements reflecting financial
difficulties;

5. Substitution of credit or liquidity providers, or their failure to perform;

6. Adverse tax opinions, the issuance by the Internal Revenue Service of

proposed or final determinations of taxability, Notices of Proposed Issue
(IRS Form 5701-TEB), or other material notices or determinations with
respect to the tax status of the Bonds, or other material events affecting the
tax status of the Bonds;

7. Modifications to rights of holders of the Bonds, if material;

8. Bond calls, if material, and tender offers;

9. Defeasances;

10. Release, substitution, or sale of property securing repayment of the Bonds,
if material;

11. Rating changes;

12. Bankruptcy, insolvency, receivership, or similar event of the District,
which shall occur as described below;

13.  The consummation of a merger, consolidation, or acquisition involving the
District or the sale of all or substantially all of its assets, other than in the
ordinary course of business, the entry into of a definitive agreement to
undertake such an action or the termination of a definitive agreement
relating to any such actions, other than pursuant to its terms, if material;

14.  Appointment of a successor or additional trustee or the change of name of
a trustee, if material;

15. Incurrence of a Financial Obligation of the District, if material, or
agreement to covenants, events of default, remedies, priority rights, or
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other similar terms of a Financial Obligation of the District, any of which
affect security holders, if material; and

16. Default, event of acceleration, termination event, modification of terms, or
other similar events under the terms of a Financial Obligation of the
District, any of which reflect financial difficulties.

For these purposes, (a) any event described in the immediately preceding paragraph 12 is
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent,
or similar officer for the District in a proceeding under the United States Bankruptcy Code or in
any other proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the District, or if such
jurisdiction has been assumed by leaving the existing governing body and officials or officers in
possession but subject to the supervision and orders of a court or governmental authority, or the
entry of an order confirming a plan of reorganization, arrangement, or liquidation by a court or
governmental authority having supervision or jurisdiction over substantially all of the assets or
business of the District, and (b) the District intends the words used in the immediately preceding
paragraphs 15 and 16 and the definition of Financial Obligation in this Section to have the
meanings ascribed to them in SEC Release No. 34-83885, dated August 20, 2018.

The District shall notify the MSRB, in a timely manner, of any failure by the District to
provide financial information or operating data in accordance with this Section by the time
required by this Section.

(d) Filings with the MSRB. All financial information, operating data, financial
statements, notices, and other documents provided to the MSRB in accordance with this Section
shall be provided in an electronic format prescribed by the MSRB and shall be accompanied by
identifying information as prescribed by the MSRB.

(e) Limitations, Disclaimers, and Amendments. The District shall be obligated to
observe and perform the covenants specified in this Section with respect to the District and the
applicable series of Bonds while, but only while, the District remains an “obligated person” with
respect to the applicable series of Bonds within the meaning of the Rule, except that the District
in any event will give notice required by subsection (c) hereof of any Bond calls and defeasance
that cause the District to be no longer such an “obligated person”.

The provisions of this Section are for the sole benefit of the Holders and beneficial
owners of the Bonds, and nothing in this Section, express or implied, shall give any benefit or
any legal or equitable right, remedy, or claim hereunder to any other person. The District
undertakes to provide only the financial information, operating data, financial statements, and
notices which it has expressly agreed to provide pursuant to this Section and does not hereby
undertake to provide any other information that may be relevant or material to a complete
presentation of the financial results, condition, or prospects of the District or the State of Texas
or hereby undertake to update any information provided in accordance with this Section or
otherwise, except as expressly provided herein. The District does not make any representation or
warranty concerning such information or its usefulness to a decision to invest in or sell Bonds at
any future date.
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UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO THE
HOLDER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM
ANY BREACH BY THE DISTRICT, WHETHER NEGLIGENT OR WITHOUT FAULT ON
ITS PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY RIGHT
AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON
ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR
MANDAMUS OR SPECIFIC PERFORMANCE.

No default by the District in observing or performing its obligations under this Section
shall constitute a breach of or default under this Order for purposes of any other provision of this
Order.

Nothing in this Section is intended, or shall act, to disclaim, waive, or otherwise limit the
duties of the District under federal and state securities laws.

Notwithstanding anything herein to the contrary, the provisions of this Section may be
amended by the District from time to time to adapt to changed circumstances resulting from a
change in legal requirements, a change in law, or a change in the identity, nature, status, or type
of operations of the District, but only if (1) the provisions of this Section, as so amended, would
have permitted an underwriter to purchase or sell Bonds in the primary offering of the Bonds in
compliance with the Rule, taking into account any amendments or interpretations of the Rule to
the date of such amendment, as well as such changed circumstances, and (2) either (a) the
Holders of a majority in aggregate principal amount (or any greater amount required by any
other provision of this Order that authorizes such an amendment) of the Outstanding Bonds
consent to such amendment or (b) a Person that is unaffiliated with the District (such as
nationally recognized bond counsel) determines that such amendment will not materially impair
the interests of the Holders and beneficial owners of the Bonds. The provisions of this Section
may also be amended from time to time or repealed by the District if the SEC amends or repeals
the applicable provisions of the Rule or a court of final jurisdiction determines that such
provisions are invalid, but only if and to the extent that reservation of the District’s right to do so
would not prevent underwriters of the initial public offering of the Bonds from lawfully
purchasing or selling Bonds in such offering. If the District so amends the provisions of this
Section, it shall include with any amended financial information or operating data next provided
in accordance with subsection (b) an explanation, in narrative form, of the reasons for the
amendment and of the impact of any change in the type of financial information or operating
data so provided.

SECTION 36: Public Meeting. It is officially found, determined, and declared that the
meeting at which this Order is adopted was open to the public and public notice of the time,
place, and subject matter of the public business to be considered at such meeting, including this
Order, was given, all as required by Texas Government Code, Chapter 551, as amended.

SECTION 37: Effective Date. This Order shall be in force and effect from and after its
passage on the date shown below.
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PASSED AND ADOPTED, this April 23, 2020.

LEANDER INDEPENDENT SCHOOL DISTRICT

President, Board of Trustees

ATTEST:

Secretary, Board of Trustees

(District Seal)
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SCHEDULE |
LIST OF REFUNDABLE BONDS

Unlimited Tax School Building & Refunding Bonds, Series 2003
Unlimited Tax Refunding Bonds, Series 2010A
Unlimited Tax Refunding Bonds, Series 2011
Unlimited Tax Refunding Bonds, Series 2012A
Unlimited Tax Refunding Bonds, Series 2013A
Unlimited Tax Refunding Bonds, Series 2013B
Unlimited Tax Refunding Bonds, Series 2014D
Unlimited Tax School Building Bonds, Series 2014E
Unlimited Tax Refunding Bonds, Series 2015A
Unlimited Tax Refunding Bonds, Series 2015B
Unlimited Tax Refunding Bonds, Series 2016
Unlimited Tax Refunding Bonds, Series 2016A
Unlimited Tax Refunding Bonds, Series 2017A
Unlimited Tax School Building Bonds, Series 2018A
Unlimited Tax Refunding Bonds, Series 2019A
Unlimited Tax Refunding Bonds, Taxable Series 2019B
Unlimited Tax School Building Bonds, Series 2019C
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EXHIBIT A

FORM OF PAYING AGENT/REGISTRAR AGREEMENT
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EXHIBIT B
FORMS

@ Form of Definitive Bonds.

[CURRENT INTEREST BONDS]

REGISTERED

REGISTERED PRINCIPAL AMOUNT

NO. R- $

UNITED STATES OF AMERICA
STATE OF TEXAS
LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX REFUNDING BOND
SERIES 2020B

Bond Date: Interest Rate: Stated Maturity: CUSIP NO:

Registered Owner:

Principal Amount: DOLLARS

The Leander Independent School District (hereinafter referred to as the “District”), a
body corporate and political subdivision in the Counties of Travis and Williamson, State of
Texas, for value received, acknowledges itself indebted to and hereby promises to pay to the
Registered Owner named above, or the registered assigns thereof, on the Stated Maturity date
specified above the Principal Amount hereinabove stated (or so much thereof as shall not have
been paid upon prior redemption), and to pay interest on the unpaid principal amount hereof
from the interest payment date next preceding the “Registration Date” of this Bond appearing
below (unless this Bond bears a “Registration Date” as of an interest payment date, in which case
it shall bear interest from such date, or unless the “Registration Date” of this Bond is prior to the
initial interest payment date in which case it shall bear interest from the ) at the per
annum rate of interest specified above computed on the basis of a 360-day year of twelve 30-day
months; such interest being payable on , and each and
thereafter, until maturity or prior redemption. Principal of this Bond is
payable at its Stated Maturity or date of redemption to the registered owner hereof, upon
presentation and surrender, at the Designated Payment/Transfer Office of the Paying
Agent/Registrar executing the registration certificate appearing hereon, or its successor;
provided, however, while this Bond is registered to Cede & Co., the payment of principal upon a
partial redemption of the principal amount hereof may be accomplished without presentation and
surrender of this Bond. Interest is payable to the registered owner of this Bond (or one or more
Predecessor Bonds, as defined in the Order hereinafter referenced) whose name appears on the
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“Security Register” maintained by the Paying Agent/Registrar at the close of business on the
“Record Date,” which is the of the month next preceding each interest payment
date, and interest shall be paid by the Paying Agent/Registrar by check sent United States mail,
first-class, postage prepaid, to the address of the registered owner recorded in the Security
Register or by such other method, acceptable to the Paying Agent/Registrar, requested by, and at
the risk and expense of, the registered owner. All payments of principal of and interest on this
Bond shall be without exchange or collection charges to the registered owner hereof and in any
coin or currency of the United States of America, which at the time of payment is legal tender for
the payment of public and private debts. If the date for the payment of the principal of or interest
on the Bonds shall be a Saturday, Sunday, a legal holiday, or a day on which banking institutions
in the city where the Designated Payment/Transfer Offices of the Paying Agent/Registrar are
located are authorized by law or executive order to close, then the date for such payment shall be
the next succeeding day which is not such a Saturday, Sunday, legal holiday, or day on which
banking institutions are authorized to close; and payment on such date shall have the same force
and effect as if made on the original date payment was due.

This Bond is one of the series specified in its title issued in the aggregate principal
amount of $ (herein referred to as the “Bonds”) for the purpose of providing
funds for the discharge and final payment of certain obligations of the District and to pay the
costs and expenses of issuance, under and in strict conformity with the Constitution and laws of
the State of Texas, including Texas Government Code, Chapters 1207 and 1371, as amended,
and pursuant to an Order adopted by the Board of Trustees of the District (herein referred to as
the “Order”). [The Bonds are issued in part as “Current Interest Bonds”, which total in principal

amount $ and pay accrued interest at stated intervals to registered owners and in
part as “Capital Appreciation Bonds”, which total in original principal amount
$ and pay no accrued interest prior to their Stated Maturities.]

[The Bonds maturing on the dates hereinafter identified (the “Term Bonds”) are subject
to mandatory redemption prior to maturity with funds on deposit in the Interest and Sinking Fund
established and maintained for the payment thereof in the Order, and shall be redeemed in part
prior to maturity at the price of par and accrued interest thereon to the date of redemption, and
without premium, on the dates and in the principal amounts as follows:

Term Bonds due , 20 Term Bonds Due , 20
Redemption Date Principal Amount Redemption Date Principal Amount
, 20 $ 20 $
Term Bonds Due , 20
Redemption Date Principal Amount
,20__ $
, 20 $

The particular Term Bonds to be redeemed on each redemption date shall be chosen by
lot by the Paying Agent/Registrar; provided, however, that the principal amount of Term Bonds
for a Stated Maturity required to be redeemed on a mandatory redemption date may be reduced,
at the option of the District, by the principal amount of Term Bonds of like maturity which, at
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least 50 days prior to a mandatory redemption date, (1) shall have been acquired by the District
at a price not exceeding the principal amount of such Term Bonds plus accrued interest to the
date of purchase thereof, and delivered to the Paying Agent/Registrar for cancellation or (2) shall
have been redeemed pursuant to the optional redemption provisions appearing below and not
theretofore credited against a mandatory redemption requirement.]

The Current Interest Bonds maturing on and after , 20 may be
redeemed prior to their Stated Maturities, at the option of the District, in whole or in part in
principal amounts of $5,000 or any integral multiple thereof (and if within a Stated Maturity
selected by lot by the Paying Agent/Registrar), on , 20__, or on any date thereafter,
at the redemption price of par, together with accrued interest to the date of redemption.

At least thirty (30) days prior to a redemption date, the District shall cause a written
notice of such redemption to be sent by United States mail, first-class, postage prepaid, to the
registered owners of the Bonds to be redeemed in whole or in part, and subject to the terms and
provisions relating thereto contained in the Order. If a Bond (or any portion of its principal sum)
shall have been duly called for redemption and notice of such redemption duly given, then upon
such redemption date such Bond (or the portion of its principal sum to be redeemed) shall
become due and payable, and interest thereon shall cease to accrue from and after the redemption
date therefor, provided moneys for the payment of the redemption price and the interest on the
principal amount to be redeemed to the date of redemption are held for the purpose of such
payment by the Paying Agent/Registrar.

In the event a portion of the principal amount of a Bond is to be redeemed and the
registered owner hereof is someone other than Cede & Co., payment of the redemption price of
such principal amount shall be made to the registered owner only upon presentation and
surrender of this Bond to the Designated Payment/Transfer Office of the Paying Agent/Registrar,
and a new Bond or Bonds of like maturity and interest rate in any authorized denominations
provided by the Order for the then unredeemed balance of the principal sum thereof will be
issued to the registered owner, without charge. If a Bond is selected for redemption, in whole or
in part, the District and the Paying Agent/Registrar shall not be required to transfer such Bond to
an assignee of the registered owner within 45 days of the redemption date therefor; provided,
however, such limitation on transferability shall not be applicable to an exchange by the
registered owner of the unredeemed balance of a Bond redeemed in part.

With respect to any optional redemption of the Bonds, unless certain prerequisites to such
redemption required by the Order have been met and moneys sufficient to pay the redemption
price of the Bonds to be redeemed shall have been received by the Paying Agent/Registrar prior
to the giving of such notice of redemption, such notice may state that such redemption is
conditional upon the satisfaction of such prerequisites and receipt of such moneys by the Paying
Agent/Registrar on or prior to the date fixed for such redemption. If a conditional notice of
redemption is given and such prerequisites to the redemption are not satisfied or sufficient
moneys are not received, such notice shall be of no force and effect, the District shall not redeem
such Bonds and the Paying Agent/Registrar shall give notice, in the manner in which the notice
of redemption was given, to the effect that the Bonds have not been redeemed.
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The Bonds are payable from the proceeds of an ad valorem tax levied, without limit as to
rate or amount, upon all taxable property in the District. Reference is hereby made to the Order,
a copy of which is on file in the Designated Payment/Transfer Office of the Paying
Agent/Registrar, and to all of the provisions of which the registered owner or holder of this Bond
by the acceptance hereof hereby assents, for definitions of terms; the description of and the
nature and extent of the tax levied for the payment of the Bonds; the terms and conditions
relating to the transfer or exchange of this Bond; the conditions upon which the Order may be
amended or supplemented with or without the consent of the registered owners; the rights, duties,
and obligations of the District and the Paying Agent/Registrar; the terms and provisions upon
which this Bond may be discharged at or prior to its maturity, and deemed to be no longer
Outstanding thereunder; and for other terms and provisions contained therein. Capitalized terms
used herein have the meanings assigned in the Order.

This Bond, subject to certain limitations contained in the Order, may be transferred on the
Security Register only upon its presentation and surrender at the Designated Payment/Transfer
Office of the Paying Agent/Registrar, with the Assignment hereon duly endorsed by, or
accompanied by a written instrument of transfer in form satisfactory to the Paying
Agent/Registrar duly executed by, the registered owner hereof, or his duly authorized agent.
When a transfer on the Security Register occurs, one or more new fully registered Bonds of the
same Stated Maturity, of authorized denominations, bearing the same rate of interest, and of the
same aggregate principal amount will be issued by the Paying Agent/Registrar to the designated
transferee or transferees.

The District and the Paying Agent/Registrar, and any agent of either, shall treat the
registered owner whose name appears on the Security Register (i) on the Record Date as the
owner entitled to payment of interest hereon, (ii) on the date of surrender of this Bond as the
owner entitled to payment of principal at the Stated Maturity, or its redemption, in whole or in
part, and (iii) on any other date as the owner for all other purposes, and neither the District nor
the Paying Agent/Registrar, or any agent of either, shall be affected by notice to the contrary. In
the event of nonpayment of interest on a Current Interest Bond on a scheduled payment date and
for thirty (30) days thereafter, a new record date for such interest payment (a “Special Record
Date”) will be established by the Paying Agent/Registrar, if and when funds for the payment of
such interest have been received from the District. Notice of the Special Record Date and of the
scheduled payment date of the past due interest (which shall be fifteen (15) days after the Special
Record Date) shall be sent at least five (5) business days prior to the Special Record Date by
United States mail, first-class, postage prepaid, to the address of each registered owner of a
Current Interest Bond appearing on the Security Register at the close of business on the last
business day next preceding the date of mailing of such notice.

It is hereby certified, recited, represented, and declared that the District is a body
corporate and political subdivision duly organized and legally existing under and by virtue of the
Constitution and laws of the State of Texas; that the issuance of the Bonds is duly authorized by
law; that all acts, conditions, and things required to exist and be done precedent to and in the
issuance of the Bonds to render the same lawful and valid obligations of the District have been
properly done, have happened, and have been performed in regular and due time, form, and
manner as required by the Constitution and laws of the State of Texas, and the Order; that the
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Bonds do not exceed any Constitutional or statutory limitation; and that due provision has been
made for the payment of the principal of and interest on the Bonds by the levy of a tax as
aforestated. In case any provision in this Bond shall be invalid, illegal, or unenforceable, the
validity, legality, and enforceability of the remaining provisions shall not in any way be affected
or impaired thereby. The terms and provisions of this Bond and the Order shall be construed in
accordance with and shall be governed by the laws of the State of Texas.

IN WITNESS WHEREOF, the Board of Trustees of the District has caused this Bond to
be duly executed under the official seal of the District.

LEANDER INDEPENDENT SCHOOL DISTRICT

President, Board of Trustees

ATTEST:

Secretary, Board of Trustees

(SEAL)
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[CAPITAL APPRECIATION BONDS]

REGISTERED

REGISTERED MATURITY AMOUNT

NO. CAB- $

UNITED STATES OF AMERICA
STATE OF TEXAS
LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX REFUNDING BOND
SERIES 2020B
Bond Date: Stated Yield: Stated Maturity: CUSIP NO:
%
Registered Owner:
Maturity Amount: DOLLARS

The Leander Independent School District (hereinafter referred to as the “District”), a
body corporate and political subdivision in the Counties of Travis and Williamson, State of
Texas, for value received, acknowledges itself indebted to and hereby promises to pay to the
Registered Owner named above, or the registered assigns thereof, on the Stated Maturity date
specified above, the Maturity Amount stated above (or so much thereof as shall not have been
paid upon prior redemption). The Maturity Amount of this Bond represents the accretion of the
original principal amount of this Bond (including the initial premium, if any, paid herefor) from
the date of delivery to the initial purchasers to the Stated Maturity and such accretion in value
occurring at the above Stated Yield and compounding on , and semiannually
thereafter on and . A table of the “Accreted Values” per $5,000
“Accreted Value” at maturity is printed on this Bond or attached hereto. The term “Accreted
Value”, as used herein, means the original principal amount of this Bond plus the initial
premium, if any, paid herefor with interest thereon compounded semiannually to
and , as the case may be, next preceding the date of such calculation (or the date
of calculation, if such calculation is made on or ) at the Stated Yield for
the Stated Maturity shown above and in the above referenced Table of Accreted Values. For any
date other than or , the Accreted Value of this Bond shall be
determined by a straight line interpolation between the values for the applicable semiannual
compounding dates (based on 30-day months). If the date for the payment of the principal of or
interest on the Bonds shall be a Saturday, Sunday, a legal holiday, or a day on which banking
institutions in the city where the Designated Payment/Transfer Office of the Paying
Agent/Registrar is located are authorized by law or executive order to close, then the date for
such payment shall be the next succeeding day which is not such a Saturday, Sunday, legal
holiday, or day on which banking institutions are authorized to close; and payment on such date
shall have the same force and effect as if made on the original date payment was due.
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The Accreted Value of this Bond is payable at its Stated Maturity or redemption to the
registered owner hereof, upon presentation and surrender, at the Designated Payment/Transfer
Office of the Paying Agent/Registrar executing the registration certificate appearing hereon, or
its successor. Payment of the Maturity Amount or Accreted Value as of a redemption date of
this Bond shall be without exchange or collection charges to the owner hereof and in any coin or
currency of the United States of America which at the time of payment is legal tender for the
payment of public and private debts.

This Bond is one of the series specified in its title issued in the aggregate principal
amount of $ (herein referred to as the “Bonds”) for the purpose of providing
funds for the discharge and final payment of certain obligations of the District and to pay the
costs and expenses of issuance, under and in strict conformity with the Constitution and laws of
the State of Texas, including Texas Government Code, Chapters 1207 and 1371, as amended,
and pursuant to an Order adopted by the Board of Trustees of the District (herein referred to as
the “Order”). [The Bonds are issued in part as “Current Interest Bonds”, which total in principal

amount $ and pay accrued interest at stated intervals to registered owners and in
part as “Capital Appreciation Bonds”, which total in original principal amount
$ and pay no accrued interest prior to their Stated Maturities.]

The Capital Appreciation Bonds maturing on and after may be redeemed

prior to their Stated Maturities, at the option of the District, in whole or in part in Maturity
Amounts of $5,000 or any integral multiple thereof (and if within a Stated Maturity selected by
lot by the Paying Agent/Registrar), on , Or on any date thereafter, at the redemption
price of the Accreted Value (as determined and defined herein) as of the date of redemption.

At least thirty (30) days prior to a redemption date, the District shall cause a written
notice to be sent by United States mail, first-class, postage prepaid, to the registered owners of
the Bonds to be redeemed, and subject to the terms and provisions relating thereto contained in
the Order. If a Bond (or any portion of its Maturity Amount) shall have been duly called for
redemption and notice of such redemption duly given, then upon such redemption date such
Bond (or the portion of its Maturity Amount to be redeemed) shall become due and payable, and
shall cease to accrete in value from and after the redemption date, provided moneys for the
payment of the redemption price to the date of redemption are held for the purpose of such
payment by the Paying Agent/Registrar.

In the event a portion of the Maturity Amount of a Bond is to be redeemed and the
registered owner hereof is someone other than Cede & Co., payment of the redemption price
shall be made to the registered owner only upon presentation and surrender of such Bond to the
Designated Payment/Transfer Office of the Paying Agent/Registrar, and a new Bond or Bonds of
like maturity and interest rate in any authorized denominations provided by the Order for the
then unredeemed balance of the Maturity Amount thereof will be issued to the registered owner,
without charge. If a Bond is selected for redemption, in whole or in part, the District and the
Paying Agent/Registrar shall not be required to transfer such Bond to an assignee of the
registered owner within 45 days of the redemption date therefor; provided, however, such
limitation on transferability shall not be applicable to an exchange by the registered owner of the
unredeemed balance of a Bond redeemed in part.
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With respect to any optional redemption of the Bonds, unless certain prerequisites to such
redemption required by the Order have been met and moneys sufficient to pay the redemption
price of the Bonds to be redeemed shall have been received by the Paying Agent/Registrar prior
to the giving of such notice of redemption, such notice may state that such redemption is
conditional upon the satisfaction of such prerequisites and receipt of such moneys by the Paying
Agent/Registrar on or prior to the date fixed for such redemption. If a conditional notice of
redemption is given and such prerequisites to the redemption are not satisfied or sufficient
moneys are not received, such notice shall be of no force and effect, the District shall not redeem
such Bonds and the Paying Agent/Registrar shall give notice, in the manner in which the notice
of redemption was given, to the effect that the Bonds have not been redeemed.

The Bonds are payable from the proceeds of an ad valorem tax levied, without limit as to
rate or amount, upon all taxable property in the District. Reference is hereby made to the Order,
a copy of which is on file in the Designated Payment/Transfer Office of the Paying
Agent/Registrar, and to all of the provisions of which the owner or holder of this Bond by the
acceptance hereof hereby assents, for definitions of terms; the description of and the nature and
extent of the tax levied for the payment of the Bonds; the terms and conditions relating to the
transfer or exchange of this Bond; the conditions upon which the Order may be amended or
supplemented with or without the consent of the Holders; the rights, duties, and obligations of
the District and the Paying Agent/Registrar; the terms and provisions upon which this Bond may
be discharged at or prior to its maturity and deemed to be no longer Outstanding thereunder; and
for other terms and provisions contained therein. Capitalized terms used herein have the
meanings assigned in the Order.

This Bond, subject to certain limitations contained in the Order, may be transferred on the
Security Register only upon its presentation and surrender at the Designated Payment/Transfer
Office of the Paying Agent/Registrar, with the Assignment hereon duly endorsed by, or
accompanied by a written instrument of transfer in form satisfactory to the Paying
Agent/Registrar duly executed by, the registered owner hereof, or his duly authorized agent.
When a transfer on the Security Register occurs, one or more new fully registered Bonds of the
same Stated Maturity, of authorized denominations, accruing interest at the same rate, and of the
same aggregate Maturity Amount will be issued by the Paying Agent/Registrar to the designated
transferee or transferees.

The District and the Paying Agent/Registrar, and any agent of either, shall treat the
registered owner whose name appears on the Security Register (i) on the date of surrender of this
Bond as the owner entitled to payment of the Maturity Amount at its Stated Maturity, or its
redemption, in whole or in part, and (ii) on any other date as the owner for all other purposes,
and neither the District nor the Paying Agent/Registrar, or any agent of either, shall be affected
by notice to the contrary.

It is hereby certified, recited, represented and declared that the District is a body
corporate and political subdivision duly organized and legally existing under and by virtue of the
Constitution and laws of the State of Texas; that the issuance of the Bonds is duly authorized by
law; that all acts, conditions and things required to exist and be done precedent to and in the
issuance of the Bonds to render the same lawful and valid obligations of the District have been
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properly done, have happened and have been performed in regular and due time, form and
manner as required by the Constitution and laws of the State of Texas, and the Order; that the
Bonds do not exceed any Constitutional or statutory limitation; and that due provision has been
made for the payment of the principal of and interest on the Bonds by the levy of a tax as
aforestated. In case any provision in this Bond shall be invalid, illegal, or unenforceable, the
validity, legality, and enforceability of the remaining provisions shall not in any way be affected
or impaired thereby. The terms and provisions of this Bond and the Order shall be construed in
accordance with and shall be governed by the laws of the State of Texas.

IN WITNESS WHEREOF, the Board of Trustees of the District has caused this Bond to
be duly executed under the official seal of the District.

LEANDER INDEPENDENT SCHOOL DISTRICT

President, Board of Trustees
ATTEST:

Secretary, Board of Trustees

(SEAL)

NOTE TO PRINTER:Print the “Table of Accreted Values” on the Bonds as called for in
paragraph one.
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(b) Form of Registration Certificate of Comptroller of Public Accounts to appear on Initial
Bonds only.

REGISTRATION CERTIFICATE OF
COMPTROLLER OF PUBLIC ACCOUNTS

OFFICE OF THE COMPTROLLER
OF PUBLIC ACCOUNTS

(

(

( REGISTER NO.
THE STATE OF TEXAS (

| HEREBY CERTIFY that this Bond has been examined, certified as to validity and
approved by the Attorney General of the State of Texas, and duly registered by the Comptroller
of Public Accounts of the State of Texas.

WITNESS my signature and seal of office this

(SEAL)

Comptroller of Public Accounts
of the State of Texas

(©) Form of Certificate of Paying Agent/Registrar to appear on Definitive Bonds only.

REGISTRATION CERTIFICATE OF PAYING AGENT/REGISTRAR

This Bond has been duly issued and registered under the provisions of the
within-mentioned Order; the bond or bonds of the above entitled and designated series originally
delivered having been approved by the Attorney General of the State of Texas and registered by
the Comptroller of Public Accounts, as shown by the records of the Paying Agent/Registrar.

The designated office of the Paying Agent/Registrar in is the Designated
Payment/Transfer Office for this Bond.

as Paying Agent/Registrar

Registration Date:

By:

Authorized Signature
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(d) Form of Assignment.

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns, and transfers unto (Print
or typewrite name, address, and zip code of transferee):
(Social Security or other identifying number: )
the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints
attorney to transfer the within Bond on the books kept for
registration thereof, with full power of substitution in the premises.

DATED:

NOTICE: The signature on this assignment must
Signature guaranteed: correspond with the name of the registered owner
as it appears on the face of the within Bond in
every particular.

(e) The Initial Bonds for the Current Interest Bonds and the Capital Appreciation Bonds shall
be in the respective forms set forth therefor in paragraph B of this Section, except as follows:
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[Current Interest Initial Bond]
Heading and paragraph one shall be amended to read as follows:

NO. TR-1 $

UNITED STATES OF AMERICA
STATE OF TEXAS
LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX REFUNDING BOND
SERIES 2020B

Bond Date:
, 2020

Registered Owner:
Principal Amount:

The Leander Independent School District (hereinafter referred to as the “District”), a
body corporate and political subdivision in the Counties of Travis and Williamson, State of
Texas, for value received, acknowledges itself indebted to and hereby promises to pay to the
Registered Owner named above, or the registered assigns thereof, the Principal Amount
hereinabove stated on in the years and in principal installments in
accordance with the following schedule:

Stated Principal Interest
Maturity Amount Rate(s)

(Information to be inserted from Pricing Certificate).

(or so much principal thereof as shall not have been redeemed prior to maturity) and to pay
interest on the unpaid principal installments hereof from the at the per
annum rates of interest specified above computed on the basis of a 360-day year of twelve 30-
day months; such interest being payable on , and each

and thereafter, until maturity or prior redemption. Principal
installments of this Bond are payable in the year of maturity or on a redemption date to the
registered owner hereof by (the “Paying Agent/Registrar”), upon presentation
and surrender, at its designated offices in (the “Designated
Payment/Transfer Office”). Interest is payable to the registered owner of this Bond whose name
appears on the “Security Register” maintained by the Paying Agent/Registrar at the close of
business on the “Record Date,” which is the of the month next preceding each
interest payment date, and interest shall be paid by the Paying Agent/Registrar by check sent
United States mail, first-class, postage prepaid, to the address of the registered owner recorded in
the Security Register or by such other method, acceptable to the Paying Agent/Registrar,
requested by, and at the risk and expense of, the registered owner. All payments of principal of,
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premium, if any, and interest on this Bond shall be without exchange or collection charges to the
registered owner hereof and in any coin or currency of the United States of America, which at
the time of payment is legal tender for the payment of public and private debts. If the date for
the payment of the principal of or interest on the Bonds shall be a Saturday, Sunday, a legal
holiday, or a day on which banking institutions in the city where the Designated
Payment/Transfer Office of the Paying Agent/Registrar is located are authorized by law or
executive order to be closed, then the date for such payment shall be the next succeeding day
which is not such a Saturday, Sunday, legal holiday, or day on which banking institutions are
authorized to be closed; and payment on such date shall have the same force and effect as if
made on the original date payment was due.

[Capital Appreciation Initial Bond]
Heading and first two paragraphs shall be amended to read as follows:

REGISTERED MATURITY AMOUNT
NO. TCAB-1 $

UNITED STATES OF AMERICA
STATE OF TEXAS
LEANDER INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX REFUNDING BOND
SERIES 2020B

Bond Date:
, 2020

Registered Owner:
Maturity Amount:

The Leander Independent School District (hereinafter referred to as the “District”), a
body corporate and political subdivision in the Counties of Travis and Williamson, State of
Texas, for value received, acknowledges itself indebted to and hereby promises to pay to the
Registered Owner named above, or the registered assigns thereof, the aggregate Maturity
Amount stated above on in each of the years and in installments in
accordance with the following schedule:

Installment
Year of Maturity Stated
Maturity Amount Yield(s)

(Information to be inserted from Pricing Certificate).

The respective installments of the Maturity Amount hereof represents the accretion of the
original principal amounts of each year of maturity from the date of delivery to the initial
purchasers ( ) to the respective years of maturity (including the initial
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premium, if any, paid by the initial purchasers) and such accretion in values occurring at the
respective Stated Yields and compounding on , and semiannually
thereafter on each and . Atable of the “Accreted Values” per
$5,000 “Accreted Value” at maturity is attached to this Bond. The term “Accreted Value”, as
used herein, means the original principal amount of this Bond plus premium, if any, paid herefor
with interest thereon compounded semiannually to and , as the
case may be, next preceding the date of such calculation (or the date of calculation, if such
calculation is made on or ) at the respective Stated Yields
shown above and in the Table of Accreted Values attached hereto. For any date other than

or , the Accreted Value of this Bond shall be determined by a
straight line interpolation between the values for the applicable semiannual compounding dates
(based on 30-day months). If the date for the payment of the principal of or interest on the
Bonds shall be a Saturday, Sunday, a legal holiday, or a day on which banking institutions in the
city where the Designated Payment/Transfer Office of the Paying Agent/Registrar is located are
authorized by law or executive order to be closed, then the date for such payment shall be the
next succeeding day which is not such a Saturday, Sunday, legal holiday, or day on which
banking institutions are authorized to be closed close; and payment on such date shall have the
same force and effect as if made on the original date payment was due.

The installments of the Maturity Amount of this Bond are payable in the years of
maturity to the registered owner hereof, without exchange or collection charges, by
(the “Paying Agent/Registrar”), upon presentation and surrender, at its
designated offices in (the “Designated Payment/Transfer Office”), and shall be
payable in any coin or currency of the United States of America which at the time of payment is
legal tender for the payment of public and private debts.
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Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Consider Approval of Guaranteed Maximum Price (GMP) #1 for Elementary 28
(Tarvin ES)

Purpose: Action Requested This Month ] Discussion Item/Report

Administrator Responsible: Jimmy Disler

Attachments: GMP #1 - Elementary 28 (Tarvin ES)

Background Information:
At the February 15, 2018 meeting, the Board approved the selection of Bartlett Cocke General Contractors as the
Construction Manager at Risk for Elementary 28. The campus is expected to open for the 2021-2022 school year.

GMP #1 will be for long lead procurement items and early project startup needs. This GMP will be funded by the
2017 Bond Authorization.

Please let Jimmy Disler know if you have any questions.

Administrative Recommendation:
Administration recommends that the Board approve GMP #1 in the amount of $11,142,202 for Elementary 28.

Sample Motion:
I move that the Board approve GMP #1 in the amount of $11,142,202 for Elementary 28.

99

LEANDER? “iSD



Bartlett Cocke General Contractors
Leander Elementary 28

GMP 1
4/6/20
DIV ITEM DESCRIPTION TOTAL
01 General Conditions $ 38,070.00
03 Concrete Work $ 4,115,864
05 Structural Steel $ 2,454,760
22 Plumbing $ 190,000
23 HVAC $ 275,000
26 Electrical $ 300,000
31 Earthwork $ 2,098,405
32 Exterior Improvements $ 45,493
33 Site Utilities $ 978,198
50 Job Site Management $ 227,425
52 Bonds & Insurance $ 144,616
52 CM Fee $ 266,445
53 Allowances
City Comments and Permits $ 7,926
GMP 1 Total $ 11,142,202

GMP SCHEDULE (Tentative)

GMP 1 - April 2020
GMP 2 - May 2020
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Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Consider Approval of Guaranteed Maximum Price (GMP) #2 for Steiner Ranch ES
HVAC Update

Purpose: Action Requested This Month ] Discussion Item/Report

Administrator Responsible: Jimmy Disler

Attachments: GMP #2 - Steiner Ranch ES HVAC Update

Background Information:

At the February 27, 2020 meeting, the Board approved GMP #1 for the Steiner Ranch ES HVAC Update. GMP #1
funded long lead procurement items and early project startup needs. GMP #2, in the amount of $6,460,189 is for the
construction phase of the project. This GMP is funded by the 2017 Bond Authorization.

Please let Jimmy Disler know if you have any questions.

Administrative Recommendation:
Administration recommends that the Board approve GMP #2 in the amount of $6,460,189 for Steiner Ranch ES

HVAC Update.

Sample Motion:
I move that the Board approve GMP #1 in the amount of $6,460,189 for Steiner Ranch ES HVAC Update.
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JOERIS GENERAL CONTRACTORS, LTD

STEINER RANCH ELEMENTARY SCHOOL HVAC RENOVATIONS

GMP 2
4/8/2020

DIV ITEM DESCRIPTON TOTAL
01 General Requirements S 283,980
02 Demolition S 151,924
03 Concrete S 27,731
04  Masonry S 46,180
05  Structural & Misc Steel S 60,319
07 Thermal & Moisture Protection S 100,729
08 Doors & Windows S 5,874
09 Finishes S 817,157
10  Specialties S 21,901
21  Fire Suppression S 304,777
22 Plumbing S 41,886
23 HVAC S 1,976,688
26  Electrical S 646,225
27  Communications S 34,965
28  Electronic Safety & Security S 108,825
31  Earthwork S 61,238
33 Utilities S 77,132
50 General Conditions S 583,558
51 Allowances S 616,000

Owner Betterment 240,000

Cabinetry 10,000

Flooring 76,000

Site Marquee 8,000

Site Handicap Parking Signs 5,000

Above Ceiling Cabling 10,000

Above Ceiling J-Boxes 24,000

Above Ceiling Unforseen 75,000

PA/Intercom/Clock System 90,000

Door Hardware 35,000

Temp Wayfinding Signage 3,000

Building Cleaning 40,000
52  Bonds/Insurance/Permits S 114,939
53 CMR Fee S 188,161
54  CMR Contingency S 190,000

GMP 2 TOTAL S 6,460,189

GMP SCHEDULE / SUMMARY

GMP 1 - February 2020 S 1,634,800

GMP 2 - April 2020 S 6,460,189

GMP TOTAL S 8,094,989

102




Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Consider Approval of Guaranteed Maximum Price (GMP) #2 for Security Upgrades
at Glenn HS, Rouse HS, Leander Extended Opportunity (LEO) and New Hope High
School

Purpose: Action Requested This Month L1 Discussion Item/Report

Administrator Responsible: Jimmy Disler

Attachments: GMP #2 - Security Upgrades at Glenn HS, Rouse HS, New Hope HS and Leander

Extended Opportunity (LEO)

Background Information:
At the February 27, 2020 meeting, the Board approved GMP #1 for the security upgrades at Glenn HS, Rouse HS,

Leander Extended Opportunity (LEO) and New Hope High School. GMP #1 funded long lead procurement items
and early project startup needs. GMP #2, in the amount of $2,805,448 is for the remainder of the project. This GMP
will be funded by the 2017 Bond Authorization.

Please let Jimmy Disler know if you have any questions.
Administrative Recommendation:

Administration recommends that the Board approve GMP #2 in the amount of $2,805,448 for Security Upgrades at
Glenn HS, Rouse HS, Leander Extended Opportunity (LEO) and New Hope High School.

Sample Motion:
I move that the Board approve GMP #2 in the amount of $2,805,448 for Security Upgrades at Glenn HS, Rouse HS,
Leander Extended Opportunity (LEO) and New Hope High School.
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SECURITY UPGRADES AT GLENN HS, ROUSE HS, NEW HOPE HS AND
LEANDER EXTENDED OPPORTUNITY (LEO)

JOERIS GENERAL CONTRACTORS, LTD

GMP 2
4/7/2020

DIV ITEM DESCRIPTON TOTAL
01  General Requirements S 206,484
02  Demolition S 62,501
03 Concrete S 13,296
04  Masonry S 14,050
05  Structural & Misc Steel S 77,550
06 Woods & Plastic S 101,299
07 Thermal & Moisture Protection S 9,820
08 Doors & Windows S 302,039
09  Finishes S 489,833
10  Specialties S 31,447
12 Furnishings S 7,063
21  Fire Suppression S 42,248
22 Plumbing S 37,233
23 HVAC S 86,642
26  Electrical S 429,119
27 Communications S 37,679
28  Electronic Safety & Security S 160,735
32  Exterior Improvements S 10,000
50 General Conditions S 304,654
51  Allowances S 138,550

Owner Betterment 70,000

Data, Tech & AV Allowance 40,000

Fire Sprinkler Head Allowance 8,550

Door Hardware Allowance 20,000
52  Bonds/Insurance/Permits S 103,336
53 CMRFee S 94,870
54  CMR Contingency S 45,000

GMP 2 TOTAL S 2,805,448

GMP SCHEDULE / SUMMARY

GMP 1 - February 2020 S 354,552

GMP 2 - April 2020 S 2,805,448

GMP TOTAL S 3,160,000
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Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Remote Learning Update Phase 11

Purpose: O Action Requested X Discussion Item/Report
Administrator Responsible: Matt Bentz

Attachments: Remote Learning Update Phase II Presentation

Background Information:

The purpose of this presentation is to update the Board of Trustees on Phase II of the Remote Learning Plan, including
information about curriculum, special programs, and parent resources. The implementation of phase II began on
Monday, April 6, 2020.

Administrative Recommendation:
N/A

Sample Motion:
N/A
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REMOTE LEARNING

UPDATE: PHASE Il
’ ‘ April 16, 2020




LEANDER? *iSD
PURPOSE

The purpose of this presentation is to update the Board
of Trustees on Phase Il of the Remote Learning Plan.
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LEANDER1SD
GUIDING PRINCPLES

Relationship Student Heroic
Experiences Educators
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LEANDER? *iSD
PHASE II: KEY COMPONENTS

e Personal Connections

* Device Deployment
* New Learning

* Flexible Routines

e Parent Communication
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LEANDER
CURRICULUM DOCUMENTS

« Weekly Learning Targets

* Learning Resources

O
)QO é@@?@ * Virtual Learning Experiences
9
» g - [deas for Students to Show
————— Evidence of Learning
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LEANDER

SD

Teacher Hub during COVID-19 Home - Elementary - Secondary - Special Program

Elementary

Because our students do not have 1:1 devices at elementary, we will need to rely on email and phone communication with parents

during this time.

Phase 1 Phase 2 FAQs

March 23 - April 3) April 6 - May 4

Essential

Agreements for

Remote Learning

Zoom Settings

When Working With

Students

;--.'.j'~-'-';. : s Ist Grade 2nd Grade 3rd Grade Remote Learning_

Parent Hub
English English English |
Spanish Spanish Spanish

b Elementary Extended Lear ESL Resources for




Science

J Recommendations:

e (Choose 1-2 activities per week

April 6-10 Thermal Energy

, giving students choice in which

Back to top

Learning Target(s)

Explore how thermal
energy effects
chjects

Supporting
Information

All resources found
l}eln'-ﬂ- can be
ccessed through
||.b.tag nd the
Science Student Site
using Launchpad

Tigtag Video

and Temperature

A

All things have
thermal energy. The
sun is hot. It has a lot
of thermal energy. Ice
Is cold. It does not
have much thermal

Learning
Experiences
Co odtside, Touch a tree and the sidewalk., What
do you notice?

Option 1:
Put anice cube in th.wm,de andin th.=- sun.
how long It takes the ice cube to melt.

you do to make the ice cube melt even fa

lime
What could
ster?
Slower?

Option 2:

Create a salar oven.

Write in your field notebook what you observed
and why you think it happened.
112

Option &

—

Ideas to show my learning
Take a video or pictures to documeant
your learning
Keep a science notebook
Draw in sidewalk chalk

Record on See Saw or Go
Classroom

ocogle

Make up a play to show your learning.
Record it and share with your teacher.

Pretend you are a teacher and share
what you have learned with your
stuffed animals, parents, siblings, etc.




LEANDER

iSD Teacher Hub during COVID-19

Secondary

Because the majority of our students do have access to devices, Google Classroom may be used, but we also need to prioritize

communication with parents and students during this time.

Phase 1

March 23 - April 3)

scondury Litended Learnng Opportun tas (March 23- Apnl 3

Middle
- - - School

High
School

Phase

(April 6 - May 4)

Social .
ELA Math Studies Science

Bth Grade BLh Grade Bth Grade

PACE

51

8th Grade

Bth Grade

English | Biology
English il D IPC
English Il World History
Englis US History

Reasoning Government

courses
the College | Math Medels | Economics
Board resources

Environmenta
AP courses AP courses - | Systems
IBcourses - | yse the Cofeqeq | use the College

Languages

World

ench

Fr

Spanish

When Working W

n

Students

Remote Learning.




Algebra Il (EUST7: Exponential and Logarithmic Functions and Equations)

April 6-10

Learning Target(s) Resources Learning Experiences Extend the Learning

2A.5A The student is McGraw Algebra Jesmos: Marbleslides Which One Doesn't

expected to: online text 7 7.3 ‘oonentials '“-:'lg araphs #29,
determine the effect * (e

Khan Academy:

Imagine Matn

2A.24 The student is
expected to:
graph the tu

tri I'“
lomain, range

This TEKS standard 1s one that was p by covered in Desmos: Polynomia
an earlier Essential Unit of Stud UL iIs I-"I|--I|II|

Eauation Challenges

IXL Shortcut: QKF, HVT,

NIV, AZW




LEANDER? *iSD
SPECIAL PROGRAMS

« Communication and Partnership with Families
* Weekly Individualized Lesson Plans
» Related Services

« Staff Collaboration

115
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SPECIAL PROGRAMS: LEANDER?#1SD
LESSON PLAN SAMPLE o

Related Services | Spocch Therapy SLP SpeechfLanguage Pathologist, will cortirus 1o sugport all shared goals thraugh
oollaborrtion congultation with teachers/ parcnts and provision of materials, activimies, andfor vidoos using an
online platiorm.  Look for o welcome video soon! M you have questions or necds, you cin conac me during
myyoffice hours. | will be avalable Monday and Tuesday 1 2pm, Friday 100 11am and by neguest. Yo can

3rd Grade Example

Subject Area: Writing

LEANDER{ SD LEE Coalz & TEKS Addreazed:

= ‘When given a model of her name, Student will trace her name

Student/Crade | Student 3rd Week OF |ﬁ-|1ri| 210 Weekly Leprning Manday Tuesday Wednesday Thursday Friclmy
Virtual Office | will be available on_ Tuesday, 1-2 and again on _ Thursday. 2-10  via phone or email.
Hours ®  Sleownl wil rew | Majerials: Magzrials: Magzrials: Magzrials: Mamraks:
Tam Student's Nama Studant's rame
Please contact your child's teacher if you hawe amy guestions or challenges with amy assignment. Cookia tray Rapeat Manday Riapeat Tuesday Cateh Up Day
(Daily Schedule) Student’s log-in imformation Rioe, sugar, sall
Acihvitize
Subject Avesiz): Reading Trace name with Aailvities;
Makars, Crayons Pul the placs af
LEP Coals & TEKS Addreazed: papae an tha cookia
= Student will use her device to answer Who, What and ‘Where guestions ::IT:":::;T;;:?:_T'&
salk. Have har Frace
r ~ namss in b
Weekly Learning Maonday Tuesday Wednesday Thursday Friday matarial.
Jargsis
OT: Whean tracing hiar name, havwe Studant start at @ lop of the latar and move Inwards e bolom of e e
®  Shothenl wil nasd Materizls: : Mai=riale: Watmrials; Mabsrials: Belated Services o pracice kRar formation.
T wugmdiad book | Spring Time Rapaat Manday Jaim our Zoam Fapaal Monday Mo schood
w  Slocenl wil mrews ressding group if
caTga Acdlvithec WO 2, Aotviles:
qumicm SEMENy SOy 1:30 pim Farant Input
BT b T e Muating 10 xoo0 Audent'c Gosls
Passwornd: kaachar
Have Sludent use
wh taikar i answar
whao, whal,whara Jaoin Zoam
queslions o Fw book LEmDEH Isn
Instructicnal Usa Sludant's Direct sludint b Chack i on lask
Suppert & Communicaton acthilas camphtion Instructional * Sludent may nedd Relp guiding har hand
davica
sccommadations N 116 Supparts &
Accommadations




SPECIAL PROGRAMS: LEANDER?#1SD

LESSON PLAN SAMPLE

Secondary Example

Student Name

Remembear: All 2zsignments listed on this pegs will be sent out on Google Classroom esch day. Pleaszs log in each
morning to ses the links for the day.

Remembsr: All 2ssignments listed on this pags will be sent cut on Google Classroom each day. Fleass log in each
rnorning to see the links for the day!

Blonday Tussday ‘Wesinesday Thursday Friday
3 ; . i O Siorytime: 10-15 3O Siorgime: 10415 3 Slorptime: 10415 3 Siorgtimes: 10-15
2 B [ql}‘f,':f, 3 Ve e minz {yidea) miin= {wideg) mins {¥ideo) miin= (videg)
* Try to complete dally Aclivity [an 3O  ‘Worksheets - due
= Friday
=raom)
3O Pesr Deck 3 Pee Deck 3 Pew Deck 3O Pesr Deck 9 Typing 8 Typing 3 Tywing 3 Cuiz jpoagle
Auctrvity Bk in Aecitvity: (rk in Becinaty ik Activity Bk in * Try to completz daly i Chiele el Chize i Chiiek farme)
FE%T” ;g¥§mj Fg%T” ;ﬁ#%mj acthities or at et 3
a Hed il - | Social Si a Hed it a Social 51 activities per weel
hmil:‘:-uluam:m R hnl.lp::il'uluamn’r: e StudEITt = Goal or TEKS
- Addressed: Goal #3
Hﬂlldﬂ'jl' {spelling at bower
il Student
weath O  Warm-lps 5 Pesek O Vizsde a oL Holiday
Try to complete dally
3 Sielches 3 Tryoneaolthe 3  Theader: 3 Theaster:
O  Animal mowemeEni Tongue Tongue
Mowerment aclivities Twasters with Twasters with
Cards [ L] Different Diffesrent
3 Tryoneal the s=romm) Emalicns Emalicns
movement
aclivities
e
IO 3
3  Science AZ 3 Read through 2 3clence ¢ 3 EranPopdr
- materials and Experiman
e P direriions o {viBso)

SpeechiLanguapge F'athnl-:ug'iﬁt. will be using an enline platform to send materials, activibes, andlor

videos to support your child's communicstion goals. Look for 8 welcome video soon!  If you hawve

Eu estions or needs, you can contact me during my office hours. | will be available Monday through
riday through rmy district email xocoleanderisd.ong or through google voice at 5120000 for voice

calls or text messages.

activities or at least 3

11 acthvities perwesk.
= (ool or TEKS

Addreszed: Soal 46

{Seq. Sclence Steps]

expefment
O Crealea
hypathesis
befare the
Expenmenl
tamormaw

12



LEANDER ISD Remote Learning Parent Hub

REMOTE LEARNING PARENT HUB

Supplemental Academic and Student Mental Health and Wellness Resources

Version en espafiol

TECHNOLOGY SPECIAL
HELP PROGRAMS

O CONTENT AREA

q%§:§§p RESOURCES
Parent Remoteli_éearning Guide

HEALTH & CREATIVITY &
WELLNESS EXPLORATION




LEANDER" iSD Remote Learning Parent Hub
[' g v A n Arts
i r S
mA 2 BN h lMl :

Reading & Research

AR TR R,

Virtual Field Trips

®




LEANDER  iSD Remote Learning Parent Hub

HEALTH & WELLNESS

Explore these resources to support your family’s social, emotional, and physical wellness.

Family Connectedness

Physical Activity & Wellness

Social-Emotional Supports

Community Resources at a Glance (en espanol)

Counseling/SEL Lessons:
= Week 1: Mindfulness - K-2, 3-5

Helping FamiliesX28pe (Guia de Ayuda)
Leander ISD COVID-19 Family Wellness

Second Step
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Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Monthly Financial Report

Purpose: O Action Requested This Month X Discussion Item/Report
Administrator Responsible: Elaine Cogburn

Attachments: Monthly Financial Report

Background Information:

The monthly financial report represents the status of revenue and expenditures at the closing of the books for the
month of February 2020. These are unaudited figures, as the annual independent audit will be done following the
closing of the books at the end of the fiscal year. All supporting documentation relative to the receipt and expenditure
of funds are available in the Financial Services Office for inspection and review.

The monthly financial reports have been converted to a new format. The new format provides a revenue and
expenditure summary and compares current budget performance to the prior year through the same time period (i.e.
through February for both years).

A supplemental report is also included detailing Technology and Instructional Materials Allotment (TIMA)

disbursement and requisition requests.

Administrative Recommendation:
N/A

Sample Motion:
N/A
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Leander Independent School District
GENERAL FUND 194-199

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

FOR THE SIX MONTHS ENDING FEBRUARY 29, 2020

CURRENT YEAR 2019-2020

PRIOR YEAR 2018-2019

Original Amended Actual Actual to Original Amended Actual Actual to
Budget Budget Year to Date Budget Budget Budget Year to Date Budget
REVENUES:
Local and Intermediate Sources 266,579,407 266,603,933 257,416,862 96.55% 263,004,977 263,151,481 256,703,024 97.55%
State Program Revenues 88,489,878 88,489,878 52,060,560 58.83% 62,873,471 64,506,759 32,444,294 50.30%
Federal Program Revenues 4,370,000 4,370,000 4,199,567 96.10% 4,900,000 4,900,000 3,896,904 79.53%
Other Financing Sources 20,000 20,000 22,587 112.94% 20,000 20,000 1,850 9.25%
Total Revenues 359,459,285 359,483,811 313,699,576 87.26% 330,798,448 332,578,240 293,046,072 88.11%

EXPENDITURE SUMMARY BY FUNCTION:
11 - Instructional 219,185,382 220,622,432 90,094,053 40.84% 202,748,987 198,437,879.00 82,030,394.11 41.34%
12 - Instructional Resources and Media Services 3,919,114 3,927,266 1,966,256 50.07% 3,663,128 3,609,526.00 1,785,574.92 49.47%
13 - Curriculum and Instructional Staff Development 7,999,640 8,077,813 3,343,085 41.39% 7,894,645 7,958,700.00 3,263,015.88 41.00%
21 - Instructional Leadership 3,950,002 3,834,839 1,600,601 41.74% 3,639,982 3,875,832.00 1,836,359.52 47.38%
23 - School Leadership 20,278,903 20,287,069 9,316,552 45.92% 19,143,515 18,734,917.00 8,825,613.76 47.11%
31 - Guidance, Counseling and Evaluation 17,726,897 18,079,860 8,250,621 45.63% 16,716,305 16,669,363.00 7,570,929.88 45.42%
32 - Social Work Services 1,316,078 1,316,078 694,612 52.78% 1,290,394 1,270,542.00 652,904.05 51.39%
33 - Health Services 3,434,890 3,435,927 1,371,468 39.92% 3,167,344 3,082,525.00 1,252,928.83 40.65%
34 - Student (Pupil) Transportation 11,609,500 13,268,889 6,064,494 45.70% 10,448,446 10,050,526.00 5,433,949.69 54.07%
35 - Food Services - 346,323 99,388 28.70% 5,995 838,583.00 44,349.40 5.29%
36 - Cocurricular/Extra Curricular Activities 11,471,788 11,746,892 5,820,585 49.55% 10,689,465 10,971,874.00 5,652,885.21 51.52%
41 - General Administration 7,606,086 7,755,992 3,297,825 42.52% 7,670,078 7,525,276.00 3,461,275.29 46.00%
51 - Plant Maintenance and Facility Services 35,766,525 37,509,260 14,606,755 38.94% 43,409,399 43,992,491.00 13,609,213.82 30.94%
52 - Security and Monitoring Services 4,805,992 3,183,072 918,972 28.87% 1,630,617 2,085,548.00 913,599.05 43.81%
53 - Data Processing Services 7,498,825 7,744,166 3,453,869 44.60% 8,469,239 8,854,638.00 4,128,157.20 46.62%
61 - Community Services 2,174,502 2,183,884 1,032,008 47.26% 1,875,476 1,924,774.00 967,803.39 50.28%
71 - Debt Administration - Principal - - - 0.00% - - - 0.00%
81 - Facilities and Acquisition & Construction - 2,576,168 2,576,168 100.00% - 135,850 - 0.00%
91- Recapture Payments - - - 0.00% - - - 0.00%
95 - Payments to Juvenile Justice Alternative Program 253,867 332,700 332,700 100.00% 300,625 300,625 285,333 94.91%
99 - Other intergovernmental Charges 2,143,733 2,143,733 1,348,255 62.89% 2,041,650 2,041,650 1,462,897 71.65%
Other Financing Uses 5,510,000 5,610,000 3,326,582 59.30% 110,000 5,610,000 2,669,565 47.59%

Total Expenditures 366,651,724 373,982,363 159,514,848 42.65% 344,915,290 347,971,119 145,846,750 41.91%
EXPENDITURE SUMMARY BY OBJECT:
61XX - Payroll Costs 317,286,485 312,716,767 131,118,944 41.93% 290,092,027 284,274,679 120,941,022 42.54%
62XX - Professional and Contracted Services 27,692,430 25,940,783 11,276,035 43.47% 34,909,216 27,731,920 12,142,073 43.78%
63XX - Supplies and Materials 16,492,379 16,426,731 7,523,809 45.80% 15,139,827 15,428,776 6,922,548 44.87%
64XX - Other Operating Expenses 4,524,482 4,501,417 2,592,199 57.59% 4,249,482 4,616,184 2,650,802 57.42%
65XX - Debt Administration - - 0.00% - - - 0.00%
66XX - Capital Outlay Expenses 445,948 8,786,665 3,677,279 41.85% 414,738 10,309,560 520,740 5.05%
89XX - Other Uses 210,000 5,610,000 3,326,582 59.30% 110,000 5,610,000 2,669,565 47.59%

Total Expenditures 366,651,724 373,982,363 159,514,848 42.65% 344,915,290 347,971,119 145,846,750 41.91%

Excess (Deficiency) of Revenues Over Expenditures

(7,192,439)

Fund Balance, September 1, beginning

(14,498,552)

Estimated Fund Balance, February 29, ending

154,184,728

150,539,913

04,724,641
123594724

(14,116,842)

(15,392,879)

116,655,137



REVENUES:

Local and Intermediate Sources
State Program Revenues
Federal Program Revenues

Other Financing Sources

Leander Independent School District

CHILD NUTRITION FUND 240
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

FOR THE SIX MONTHS ENDING FEBRUARY 29, 2020

CURRENT YEAR 2019-2020

PRIOR YEAR 2018-2019

Amended
Budget

Original
Budget

Actual
Year to Date

Actual to
Budget

Original
Budget

Amended
Budget

Actual
Year to Date

Actual to
Budget

8,894,103
69,199
5,563,984

8,894,103
69,199
5,563,984

5,818,977

2,405,550

65.43%
0.00%
43.23%

0.00%

8,806,576
69,199
5,296,181

8,806,576
69,199
5,296,181

5,346,159

2,354,777

60.71%
0.00%
44.46%

0.00%

Total Revenues

14,527,286 14,527,286

8,224,527

56.61%

14,171,956

14,171,956

7,700,937

54.34%

EXPENDITURE SUMMARY BY FUNCTION:

11 - Instructional

12 - Instructional Resources and Media Services
13 - Curriculum and Instructional Staff Development
21 - Instructional Leadership

23 - School Leadership

31 - Guidance, Counseling and Evaluation

32 - Social Work Services

33 - Health Services

34 - Student (Pupil) Transportation

35 - Food Services

36 - Cocurricular/Extra Curricular Activities

41 - General Administration

51 - Plant Maintenance and Facility Services

52 - Security and Monitoring Services

53 - Data Processing Services

61 - Community Services

71 - Debt Administration - Principal

81 - Facilities and Acquisition & Construction
91- Recapture Payments

95 - Payments to Juvenile Justice Alternative Program
99 - Other intergovernmental Charges

Other Financing Uses

14,293,811 14,293,811

5,653,104

39.55%

13,927,226

14,722,567

5,852,387

39.75%

Total Expenditures

14,293,811 14,293,811

5,653,104

13,927,226

14,722,567

5,852,387

EXPENDITURE SUMMARY BY OBJECT:

61XX - Payroll Costs

62XX - Professional and Contracted Services
63XX - Supplies and Materials

64XX - Other Operating Expenses

65XX - Debt Administration

66XX - Capital Outlay Expenses

89XX - Other Uses

6,135,553
6,267,332
1,024,926

36,000

6,135,553
6,283,292
1,025,396

19,570

830,000 830,000

2,915,836
2,608,183
113,769
15,315

47.52%
41.51%
11.10%
78.26%

0.00%

6,009,203
6,854,024
1,027,999

36,000

6,009,203
6,882,984
1,115,619

36,000

678,761

2,782,333
2,964,676
93,034
12,344

46.30%
43.07%

8.34%
34.29%

0.00%

Total Expenditures

14,293,811 14,293,811

5,653,104

39.55%

13,927,226

14,722,567

5,852,387

39.75%

Excess (Deficiency) of Revenues Over Expenditures

233,475 233,475

Fund Balance, September 1, beginning
Estimated Fund Balance, February 29, ending

2,571,423

3,122,945

5,694,368
124

244,730

(550,611)

1,848,549



REVENUES:

Local and Intermediate Sources
State Program Revenues
Federal Program Revenues

Other Financing Sources

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
FOR THE SIX MONTHS ENDING FEBRUARY 29, 2020

DEBT SERVICE FUND 599

Leander Independent School District

CURRENT YEAR 2019-2020

PRIOR YEAR 2018-2019

Original
Budget

Amended
Budget

Actual
Year to Date

Actual to
Budget

Original
Budget

Amended
Budget

Actual
Year to Date

Actual to
Budget

126,653,403
1,373,942

126,653,403
1,373,942

122,364,678
1,462,013

96.61%
106.41%
0.00%

0.00%

116,703,167
1,515,384

116,703,167
1,515,384

114,012,270
1,176,364

75,903

97.69%
77.63%
0.00%

0.00%

Total Revenues

128,027,345

128,027,345

123,826,691

96.72%

118,218,551

118,218,551

115,264,537

97.50%

EXPENDITURE SUMMARY BY FUNCTION:

11 - Instructional

12 - Instructional Resources and Media Services
13 - Curriculum and Instructional Staff Development
21 - Instructional Leadership

23 - School Leadership

31 - Guidance, Counseling and Evaluation

32 - Social Work Services

33 - Health Services

34 - Student (Pupil) Transportation

35 - Food Services

36 - Cocurricular/Extra Curricular Activities

41 - General Administration

51 - Plant Maintenance and Facility Services

52 - Security and Monitoring Services

53 - Data Processing Services

61 - Community Services

71 - Debt Administration - Principal

81 - Facilities and Acquisition & Construction
91- Recapture Payments

95 - Payments to Juvenile Justice Alternative Program
99 - Other intergovernmental Charges

Other Financing Uses

128,027,345

128,027,345

21,000,294

118,218,551

146,247,816

46,662,249

Total Expenditures

128,027,345

128,027,345

21,000,294

118,218,551

146,247,816

46,662,249

EXPENDITURE SUMMARY BY OBJECT:

61XX - Payroll Costs

62XX - Professional and Contracted Services
63XX - Supplies and Materials

64XX - Other Operating Expenses

65XX - Debt Administration

66XX - Capital Outlay Expenses

89XX - Other Uses

128,027,345

128,027,345

21,000,294

16.40%

118,218,551

146,247,816

46,662,249

31.91%

Total Expenditures

128,027,345

128,027,345

21,000,294

16.40%

118,218,551

146,247,816

46,662,249

31.91%

Excess (Deficiency) of Revenues Over Expenditures

Fund Balance, September 1, beginning
Estimated Fund Balance, February 29, ending

102,826,397

33,287,052
136,113,448
125

(28,029,265)

68,602,288



t TEXAS EDUCATION AGENCY

District / Charter: 246913

School Year :2019-2020

Transaction Type Date
Adjustment 05/03/2019
Carryover Funds 05/03/2019
Allotment 08/02/2019
Total Allotment

Allotment Disbursement 05/31/2019
Allotment Disbursement 06/07/2019
Allotment Disbursement 06/07/2019
Allotment Disbursement 06/14/2019
Allotment Disbursement 07/16/2019
Allotment Disbursement 07/16/2019
Allotment Disbursement 07/16/2019
Allotment Disbursement 07/16/2019
Allotment Disbursement 07/16/2019
Allotment Disbursement 07/18/2019
Allotment Disbursement 07/19/2019
Allotment Disbursement 07/22/2019
Allotment Disbursement 07/22/2019
Allotment Disbursement 07/22/2019
Allotment Disbursement 07/22/2019
Allotment Disbursement 07/22/2019
Allotment Disbursement 07/22/2019
Allotment Disbursement 07/23/2019
Allotment Disbursement 07/23/2019

Created on 3/5/2020 8:57 AM

Allotment Report
LEANDER ISD

Transaction ID

0000164843
0000164082
0000169804

D000165797
D000166452
D000166451
D000166454
D000168109
D000168104
D000168101
D000168088
D000168086
D000168087
D000168514
D000168594
D000168581
D000168579
D000168567
D000168542
D000168550
D000168571
D000168500

Description

2018-19 High Enrollment Growth
Prior Y ear Remaining Balance
School Y ear 2019-2020 Allotment

Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias
Technology Services

Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias

126

Current Biennium includes SY 2019-2020 & SY 2020-2021

Amount

$42,574.12
$3,497,618.87
$7,508,637.58

$11,048,830.57

($645,020.17)
($1,575.55)
($4,721.95)

($42,480.00)
($7,088.40)
($18,529.56)
($331.23)
($7,023.65)
($4,497.50)
($100,000.00)
($20,934.53)
($8,295.00)
($115,430.40)
($153,647.55)
($34,364.92)
($327,214.92)
($79,101.94)
($44,885.52)
($29,061.84)
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Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement
Allotment Disbursement

07/23/2019
07/23/2019
08/13/2019
08/13/2019
08/13/2019
09/03/2019
09/05/2019
09/09/2019
09/09/2019
09/09/2019
09/09/2019
09/09/2019
09/09/2019
09/09/2019
09/18/2019
09/18/2019
09/18/2019
09/18/2019
09/24/2019
09/24/2019
09/24/2019
09/25/2019
10/10/2019
10/10/2019
10/10/2019
10/10/2019
10/10/2019
10/23/2019
10/23/2019
10/23/2019
10/25/2019
02/07/2020
02/18/2020

Total Allotment Disbursements

Allotment Requisition

08/19/2019

Created on 3/5/2020 8:57 AM

Requisition Summary

D000168580
D000168536
D000170770
D000170763
D000170765
D000170774
D000172402
D000172462
D000172457
D000172455
D000172434
D000172427
D000172419
D000172443
D000173492
D000173460
D000173502
D000173484
D000174000
D000174113
D000174118
D000174109
D000175679
D000175684
D000175689
D000175690
D000175675
D000176803
D000176663
D000176754
D000176665
D000180549
D000181070

0000161244

Instructional Materias
Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias
Instructional Materias
Technology Services

Instructional Materials
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias
Instructional Materias
Technology Services

Instructional Materials

Allotment-Program Requisition

127

($900,000.00)
($15,464.90)
($10,399.91)

($2,612.45)
($20,072.50)
($3,209,675.05)
($170,288.85)
($124,535.75)
($5,049.00)
($2,761.04)

($137,000.15)
($41,775.00)
($13,777.00)

($329,536.00)

($1,567.50)
($18,270.00)
($588.09)
($559.50)
($792.00)
($715.20)
($942.56)
($979.00)
($10,808.37)
($7,170.00)
($20,513.40)
($3,388.40)
($14,975.00)
($8,400.00)
($23,800.00)
($37,750.00)
($11,378.82)
($88,056.87)
($22,011.28)

($6,899,818.22)

($152,638.20)
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Allotment Requisition 09/10/2019
Total Allotment Requisitions

03/02/2020
03/03/2020
03/03/2020
03/03/2020
03/03/2020
03/03/2020
03/03/2020

Total Pending Disbur sements

Remaining Allotment

Created on 3/5/2020 8:57 AM

Requisition Summary

0000162433

D000181680
D000181711
D000181715
D000181717
D000181729
D000181732
D000181738

Allotment-Program Requisition

Technology Services

Instructional Materias
Instructional Materias
Instructional Materias
Instructional Materials
Instructional Materias
Instructional Materias

128

($7,110.00)

($159,748.20)

($88,141.11)
($1,607.61)
($1,623.69)
($2,493.06)
($5,739.30)

($39,509.60)

($56,432.40)

($195,546.77)

$3.793.717.38

Page 3 of 3



Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Monthly Investment Report
Purpose: O Action Requested This Month X Discussion Item/Report
Administrator Responsible: Elaine Cogburn

Attachments: Monthly Investment Report

Background Information:

The monthly investment report reflects the District’s investment activities and balances for all fund types. The report
presents a picture of cash and investments by grouping into the categories of individually acquired securities and
pooled investments. A comparison to market value is also presented. This month the report of the District’s
investments as of February 29, 2020, is presented.

Administrative Recommendation:
N/A

Sample Motion:
N/A

129
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LEANDER

iIsD

Monthly Investment Report

February 29, 2020

Beginning Ending Beginning Additions & Ending
Acquistion Sec Daysto Annualized Book Book Market Changes to Market
Description Date Broker/Dealer CusIP Rating Agency RatinqI Type Par | Coupon | Maturity Maturity ; Yield 02/01/20 02/29/20 02/01/20 Market Value 02/29/20
Individually Acquired Securities:
General Operating
General Operating 9/25/2019 Wells Fargo 836895EW8 Moody's AA1 Carolina St Assn of Govtl Organizations Cops 12,070,000 2.500%  3/2/2020 1 2.000% 12,074,919 12,070,164 12,077,242 (7,242.00) 12,070,000
General Operating 1/16/2020 Wells Fargo 64971QWH2 S&P AAA  New York City NY Transitional 5,000,000 2.360%  8/1/2020 153 1.700% 5,016,299 5,013,688 5,016,500 5,000.00 5,021,500
Subtotal - Municipal Bonds 17,070,000 17,091,218 17,083,852 17,093,742 (2,242) 17,091,500
General Operating 12/20/2019 Raymond James 87030JBA6 - - Swedish Export Credit - 0.000%  2/10/2020 - 1.935% 9,994,639 - 9,995,360 (9,995,360) -
General Operating 12/20/2019 Raymond James 22533TBB1 - - Credit Agricole CIB NY - 0.000% 2/11/2020 - 1.915% 9,994,164 - 9,994,900 (9,994,900) -
General Operating 10/4/2019  FHN Financial 19424HCC2 S&P A1 Collat Comm Paper V CO 12,500,000 0.000% 3/12/2020 1" 2.001% 12,471,770 12,492,426 12,488,750 7,500 12,496,250
General Operating 12/20/2019 Wells Fargo 05971RCP7 S&P A1 Banco Santander SA/NY 10,000,000 0.000% 3/23/2020 22 1.889% 9,972,844 9,987,989 9,975,000 14,000 9,989,000
General Operating 10/28/2019 Raymond James 62479LD10 S&P A1 Mufg Bank LTD/NY 10,000,000 0.000%  4/1/2020 31 1.916% 9,968,011 9,983,218 9,976,860 (24,060) 9,952,800
General Operating 10/18/2019 Raymond James 05971RDE1 S&P A1 Banco Santander SA/NY 10,000,000 0.000%  4/14/2020 44 1.938% 9,960,860 9,976,409 9,970,720 - 9,970,720
General Operating 10/22/2019 FHN Financial 53943RDM8 S&P A1 Lloyds Bank PLC 10,000,000 0.000% 4/21/2020 51 1.900% 9,958,178 9,973,338 9,973,000 16,000 9,989,000
General Operating 12/20/2019 Raymond James 2254EAEB5 S&P A1 Credit Suisse New York 10,000,000 0.000% 5/11/2020 7 1.884% 9,947,536 9,962,600 9,957,480 23,190 9,980,670
General Operating 1/23/2020 Mutual Securities 63873JELO S&P A1 Natixis NY Branch 10,000,000 0.000%  5/20/2020 80 1.699% 9,948,361 9,961,975 9,950,800 8,100 9,958,900
General Operating 11/7/2019 Mutual Securities 63873JF47 S&P A1 Natixis NY Branch 10,000,000 0.000%  6/4/2020 95 1.850% 9,937,176 9,951,988 9,944,000 12,600 9,956,600
General Operating 1/10/2020 Mutual Securities 80285PF80 S&P A1 Santander UK PLC 10,000,000 0.000%  6/8/2020 99 1.793% 9,936,286 9,950,721 9,942,300 12,500 9,954,800
General Operating 12/20/2019 Wells Fargo 63873JFH8 S&P A1 Natixis NY Branch 10,000,000 0.000% 6/17/2020 108 1.877% 9,928,821 9,943,888 9,933,000 20,000 9,953,000
General Operating 1/16/2020 Wells Fargo 13639CGD1 S&P A1 Canadian Natl Railway 5,000,000 0.000%  7/13/2020 134 1.714% 4,961,298 4,968,183 4,953,500 19,000 4,972,500
General Operating 1/10/2020 Mutual Securities 53943RGD5 S&P A1 Lloyds Bank PLC 10,000,000 0.000%  7/13/2020 134 1.776% 9,919,878 9,934,133 9,927,000 16,300 9,943,300
General Operating 1/17/2020 FHN Financial 06119QGF8 - - Bank of China/Hong Kong - 0.000%  2/26/2020 - 1.930% 9,911,877 - 9,912,300 (9,912,300) -
General Operating 1/30/2020 Wells Fargo 07274LH67 Fitch F1 Bayerische Landesbk Giro 10,000,000 0.000%  8/6/2020 158 1.614% 9,916,447 9,929,404 9,877,000 61,000 9,938,000
General Operating 2/12/2020 Mutual Securities 5006E0HB5 S&P A1 Korea Dev BK NY 10,000,000 0.000%  8/11/2020 163 1.643% - 9,925,787 - 9,931,200 9,931,200
General Operating 2/6/2020 Mutual Securities 2254EAJBT S&P A1 Credit Suisse New York 10,000,000 0.000%  9/8/2020 191 1.687% - 9,910,565 - 9,924,400 9,924,400
General Operating 1/13/2020 Mutual Securities 80285PK68 S&P A1 Santander UK PLC 10,000,000 0.000% 10/6/2020 219 1.845% 9,874,151 9,888,867 9,827,000 88,300 9,915,300
General Operating 2/11/2020 FHN Financial 07274LK71 Fitch F1  Bayerische Landesbk Giro 10,000,000 0.000% 10/7/2020 220 1.641% - 9,900,434 - 9,900,000 9,900,000
General Operating 1/10/2020  Wells Fargo 56108JKF7 S&P A1 Malayan Banking BHD/NY 10,000,000 0.000% 10/15/2020 228 1.846% 9,869,643 9,884,410 10,024,000 (110,000) 9,914,000
Subtotal-Commercial Paper 177,500,000 176,471,940 176,526,338 176,622,970 17,470 176,640,440
General Operating ~ 9/24/2019 Raymond James 3130ADN32 - - Federal Home Loan Bank - 2125% 2/11/2020 - 1.800% 4,035,381 - 4,035,444 (4,035,444) -
General Operating 9/24/2019 Raymond James 313383HU8 S&P AA+  Federal Home Loan Bank 1,885,000 1.750%  6/12/2020 103 1.809% 1,884,593 1,884,683 1,885,566 339 1,885,905
General Operating 9/24/2019 Raymond James 3135G0D75 S&P AA+  Fannie Mae 2,620,000 1.500% 6/22/2020 113 1.810% 2,616,878 2,617,520 2,619,581 917 2,620,498
General Operating 1/14/2020 Raymond James 91282828 - - US Treasury 5,000,000 1.500% 7/15/2020 136 1.531% 4,999,292 4,999,416 4,999,805 3,142 5,002,947
General Operating 1/14/2020 Raymond James 9128282Q2 - - US Treasury 5,000,000 1.500%  8/15/2020 167 1.553% 4,998,563 4,998,777 4,998,635 6,815 5,005,450
General Operating 1/14/2020 Raymond James 912828L65 - - US Treasury 5,000,000 1.375% 9/30/2020 213 1.529% 4,994,890 4,995,503 4,994,920 9,572 5,004,492
General Operating 1/14/2020 Raymond James 912828L99 - - US Treasury 5,000,000 1.375% 10/31/2020 244 1.573% 4,992,645 4,993,427 4,994,140 12,305 5,006,445
General Operating 1/30/2020 FHN Financial 3130A7RA5 S&P AA+  Federal Home Loan Bank 2,000,000 1.650%  1/22/2021 327 1.650% 2,000,000 2,000,000 2,000,160 140,640 2,140,800
Subtotal - Agencies 26,505,000 30,522,243 26,489,326 30,528,250 (3,861,714) 26,666,537
Subtotal - Certificate of Deposit - - - - - -
Total General Operating 221,075,000 224,085,401 220,099,515 224,244,962 (3,846,486) 220,398,477
Debt Service
Debt Service 7/31/2019  Wells Fargo 040654VB8 S&P AA+  Arizona St Transprtn 10,000,000  2.179%  7/1/2020 122 2.120% 10,002,344 10,001,894 10,051,000 (21,000) 10,030,000
Debt Service 8/28/2019 Wells Fargo 34074GDH4 S&P AA  Florida St. Hurricane Catastrophe Fund 12,000,000 2.995%  7/1/2020 122 1.900% 12,053,593 12,043,300 11,904,000 163,200 12,067,200
Subtotal - Municipal Bonds 22,000,000 22,055,937 22,045,194 21,955,000 142,200 22,097,200
Debt Service 1/16/2020 Wells Fargo 13639CGD1 S&P A1 Canadian Natl Railway 5,000,000 0.000%  7/13/2020 134 1.714% 4,961,298 4,968,183 - 4,972,500 4,972,500
Debt Service 1/17/2020 FHN Financial 06119QGF8 - - Bank of China/Hong Kong - 0.000%  2/26/2020 - 1.930% 9,911,877 - 9,912,300 (9,912,300) -
Debt Service 1/24/2020 Raymond James 2254EAGP2 S&P A1 Credit Suisse New York 5,000,000  0.000% 7/23/2020 144 1.755% 4,957,959 4,965,007 4,961,075 18,605 4,979,680
Subtotal-Commercial Paper 10.00{,%)6 19,831,134 9,933,190 14,873,375 (4,921,195) 9,952,180
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Beginning Ending Beginning Additions & Ending
Acquistion Sec Daysto Annualized Book Book Market Changes to Market
Description Date Broker/Dealer CusIP Rating Agency Rating Type Par Coupon Maturity Maturity Yield 02/01/20 02/29/20 02/01/20 Market Value 02/29/20
I I I I I I I
Debt Service 1/14/2020 Raymond James 91282828 - - US Treasury 10,000,000 1.500% 7/15/2020 136 1.531% 9,998,583 9,998,832 9,999,610 - 10,014,844
Subtotal - Agencies 10,000,000 9,998,583 9,998,832 9,999,610 - 10,014,844
Subtotal - Certificate of Deposit - - - - - -
Total Debt Service 42,000,000 51,885,654 41,977,216 46,827,985 (4,778,995) 42,064,224
Capital Projects
Subtotal - Municipal Bonds - - - - - -
Subtotal-Commercial Paper - - - - - -
Subtotal - Agencies - - - - - -
Subtotal - Certificate of Deposit - - - - - -
Total Capital Projects - - - - - -
Total Individually Acquired Securities: 263,075,000 275,971,055 262,076,731 271,072,947 (8,625,481) 262,462,700
Accrued Interest: 352,058 360,729 352,058 360,729 (8,670) 352,058
Pooled Investments: Average
LOGIC Yield
General Oper. LOGIC Pool 58,551,743 3/1/2020 1 1.762% 62,124,454 58,551,743 62,124,454 (3,672,711) 58,651,743
Cap Proj. '05-06 LOGIC Pool 29,571 3/1/2020 1 1.762% 29,530 29,571 29,530 41 29,571
Cap Proj. '06-07 LOGIC Pool 5,225 3/1/2020 1 1.762% 25,192 5,225 25,192 (19,967) 5,225
Cap Proj. 630 LOGIC Pool 538 3/1/2020 1 1.762% 538 538 538 1 538
Cap Proj. 631 LOGIC Pool 705,498 3/1/2020 1 1.762% 754,500 705,498 754,500 (49,002) 705,498
Cap Proj. 632 LOGIC Pool 2,028,293 3/1/2020 1 1.762% 2,025,458 2,028,293 2,025,458 2,835 2,028,293
Cap Proj. 633 LOGIC Pool 789,684 3/1/2020 1 1.762% 813,548 789,684 813,548 (23,864) 789,684
Cap Proj. 638 LOGIC Pool 4,774 3/1/2020 1 1.762% 4,768 4,774 4,768 7 4,774
Cap Proj. 640 LOGIC Pool 9,583,807 3/1/2020 1 1.762% 13,741,991 9,583,807 13,741,991 (4,158,184) 9,583,807
Debt Service LOGIC Pool 45,022,778 3/1/2020 1 1.762% 32,259,653 45,022,778 32,259,653 12,763,126 45,022,778
Workers Comp. LOGIC Pool 3,730,557 3/1/2020 1 1.762% 3,858,048 3,730,557 3,858,048 (127,491) 3,730,557
Health Insurance LOGIC Pool 6,332,082 3/1/2020 1 1.762% 5,884,373 6,332,082 5,884,373 447,709 6,332,082
Child Nutrition LOGIC Pool 3,486,573 3/1/2020 1 1.762% 2,732,496 3,486,573 2,732,496 754,078 3,486,573
Total LOGIC - Class A: 130,271,126 1.762% 124,254,547 130,271,126 124,254,547 6,016,579 130,271,126
TexPool
General Oper. TexPool Pool 584 3/1/2020 1 1.591% 584 584 584 1 584
Debt Service TexPool Pool 67,529 3/1/2020 1 1.591% 67,444 67,529 67,444 85 67,529
Cap Proj. '05-06 TexPool Pool 2,961 3/1/2020 1 1.591% 2,957 2,961 2,957 4 2,961
Cap Proj. '06-07 TexPool Pool 6,133 3/1/2020 1 1.591% 6,125 6,133 6,125 8 6,133
Total TexPool 77,207 1.591% 77,110 77,207 77,110 98 77,207
TexStar
General Oper. TexStar Pool 753 3/1/2020 1 1.564% 752 753 752 1 753
Cap Proj. '05-06 TexStar Pool 2,323 3/1/2020 1 1.564% 2,320 2,323 2,320 3 2,323
Cap Proj. '06-07 TexStar Pool 1,406 3/1/2020 1 1.564% 1,404 1,406 1,404 2 1,406
Total TexStar 4,482 1.564% 4,477 4,482 4,477 6 4,482
Texas Class 1 3 1
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Beginning Ending Beginning Additions & Ending
Acquistion Sec Daysto Annualized Book Book Market Changes to Market
Description Date Broker/Dealer CusIP Rating Agency Rating Type Par Coupon Maturity Maturity Yield 02/01/20 02/29/20 02/01/20 Market Value 02/29/20
I I I I I I I
General Oper. Texas Class Pool 464 3/1/2020 1 1.770% 463 464 463 1 464
Debt Service Texas Class Pool 35,069,575 3/1/2020 1 1.770% 35,020,400 35,069,575 35,020,400 49,175 35,069,575
Total Texas Class 35,070,039 1.770% 35,020,863 35,070,039 35,020,863 49,176 35,070,039
Texas TERM
General Operating TexasDAILY Pool 195,152 3/1/2020 1 1.580% 2,194,124 195,152 2,194,124 (1,998,972) 195,152
General Operating 2/6/2020 Texas Term Fixed Rate-Term 10,000,000 5/4/2020 64 1.600% - 10,000,000 - 10,000,000 10,000,000
General Operating 1/30/2020 Texas Term Fixed Rate-Term 10,000,000 7/28/2020 149 1.600% 10,000,000 10,000,000 10,000,000 - 10,000,000
Debt Service TexasDAILY Pool 87,284 3/1/2020 1 1.580% 87,175 87,284 87,175 109 87,284
Debt Service 12/19/2019 Texas Term Fixed Rate-Term 3,000,000 3/19/2020 18 1.900% 3,000,000 3,000,000 3,000,000 - 3,000,000
Debt Service 1/30/2020 Texas Term Fixed Rate-Term 10,000,000 7/28/2020 149 1.600% 10,000,000 10,000,000 10,000,000 - 10,000,000
Capital Proj 634 TexasDAILY Pool 3,397,373 3/1/2020 1 1.580% 6,717,619 3,397,373 6,717,619 (3,320,246) 3,397,373
Capital Proj 634 12/18/2019 Texas Term Fixed Rate-Term 5,000,000 3/18/2020 17 1.900% 5,000,000 5,000,000 5,000,000 - 5,000,000
Capital Proj 634 2/4/2020 Texas Term Fixed Rate-Term 3,000,000 5/5/2020 65  1.600% - 3,000,000 - 3,000,000 3,000,000
Capital Proj 638 Texas DAILY Pool 2,534,374 3/1/2020 1 1.580% 2,955,966 2,534,374 2,955,966 (421,592) 2,534,374
Capital Proj 638 12/18/2019 Texas Term Fixed Rate-Term 3,000,000 3/18/2020 17 1.900% 3,000,000 3,000,000 3,000,000 - 3,000,000
Capital Proj 639 Texas DAILY Pool 1,662 3/1/2020 1 1.580% 1,660 1,662 1,660 2 1,662
Capital Proj 640 Texas DAILY Pool 8,618,058 3/1/2020 1 1.580% 14,650,439 8,618,058 14,650,439 (6,032,380) 8,618,058
Capital Proj 640 12/18/2019 Texas Term Fixed Rate-Term 12,000,000 3/18/2020 17 1.900% 12,000,000 12,000,000 12,000,000 - 12,000,000
Capital Proj 640 2/4/2020 Texas Term Fixed Rate-Term 5,000,000 5/5/2020 65 1.600% - 5,000,000 - 5,000,000 5,000,000
Capital Proj 640 2/20/2020  Texas CD Program Bankunited, Miami Lakes, FL 244,000 3/26/2021 390 1.980% - 244,000 - 244,000 244,000
Total Texas TERM 76,077,904 69,606,984 76,077,904 69,606,984 6,226,921 76,077,904
LoneStar
General Oper. LoneStar Pool 141,607 3/1/2020 1 1.730% 141,414 141,607 141,414 194 141,607
Debt Service LoneStar Pool 81,073 3/1/2020 1 1.730% 80,962 81,073 80,962 111 81,073
Cap Proj. '06-07 LoneStar Pool 100,411 3/1/2020 1 1.730% 100,273 100,411 100,273 137 100,411
Cap Proj. 630 LoneStar Pool 2,725 3/1/2020 1 1.730% 2,721 2,725 2,721 4 2,725
Cap Proj. 631 LoneStar Pool 395,928 3/1/2020 1 1.730% 395,387 395,928 395,387 541 395,928
Cap Proj. 633 LoneStar Pool 19,397 3/1/2020 1 1.730% 19,370 19,397 19,370 27 19,397
Cap Proj. 634 LoneStar Pool 971,512 3/1/2020 1 1.730% 970,184 971,512 970,184 1,328 971,512
Cap Proj. 635 LoneStar Pool 195 3/1/2020 1 1.730% 195 195 195 0 195
Cap Proj. 636 LoneStar Pool 150,920 3/1/2020 1 1.730% 150,714 150,920 150,714 206 150,920
Cap Proj. 637 LoneStar Pool 836,078 3/1/2020 1 1.730% 834,936 836,078 834,936 1,143 836,078
Total LoneStar 2,699,845 1.730% 2,696,156 2,699,845 2,696,156 3,689 2,699,845
Total Pooled Investments: 244,200,604 231,660,136 244,200,604 231,660,136 12,296,468 244,200,604
GRAND TOTAL 507,627,662 507,991,920 506,629,394 503,093,812 3,662,317 507,015,363
Weighted Average Maturity/Yield 71 days / 1.770%
This report is in with the as app! in Board policy and relevant provisions of the Public Funds Investment Act (Texas Gov't Code 2256).

Investment Officer

Investment Officer

Investment Officer

Investment Officer

Investment Officer
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Investment Diversification
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Leander ISD Board Meeting Agenda ltem Information
Agenda Review Meeting Date: April 16, 2020
Regular Meeting Date: April 23, 2020

Agenda Item: Monthly Tax Collection Report

Purpose: O Action Requested This Month X Discussion Item/Report
Administrator Responsible: Elaine Cogburn

Attachments: Monthly Tax Collection Report

Background Information:
The tax collection report for February shows the actual collection of current and delinquent taxes at 97.45% of the

2019 supplemented current tax levy. This collection percentage is trailing behind prior year rates for the same time
period which have historically exceeded 98%.

Administrative Recommendation:
N/A

Sample Motion:
N/A
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Current Tax Levy

LEANDER

EADI

iSD

Monthly Tax Collection Report

Current Tax Collections

February 2020

Delinquent Tax Collections

Total Collections

Outstanding

Tax Year Net of Adjustments Amount % Amount % Amount % Balance @ FYE
2015 273,848,686 272,585,392 99.54% 2,428,160 * 0.89% 275,013,551 100.43% 4,111,843
2016 305,591,127 304,440,270 99.62% 2,658,255 * 0.87% 307,098,525 100.49% 3,193,231
2017 336,487,181 335,446,557 99.69% 1,430,955 0.43% 336,877,513 100.12% 3,534,745
2018 370,356,031 368,736,378 99.56% 1,382,879 0.37% 370,119,256 99.94% 3,898,884
2019 383,767,700 373,556,053 97.34% 409,568 0.11% 373,965,621 97.45% in process

2019-20 Budget 2019-20 YTD Collections
% of
Supplement Levy Current Delinquent Total Supplement Levy Current Delinquent Total
383,767,700 380,348,923 $ 1,741,037 382,089,960 99.56% 373,556,053 409,568 S 373,965,621
% of Budget Collected YTD
98.21% 23.52% 97.87%
Trends:

Current year tax collections consistently exceed 99%.

Combined current and delinquent tax collections exceed 100% of original tax levy.

* Delinquent tax collections include more than $1 million in rollback tax collections (imposed when land changes purpose/use and no longer qualifies for ag-use, open
space or restricted use appraisal. Rollback taxes are assessed for (up to) the preceeding 3 to 5 years depending on the land category.

Outstanding tax balance for the last 3 fiscal years remains consistent in proportion to supplemented levy at year end.

Notes:

New fiscal year end for 2019-2020 will be June 30, 2020.

Combined budget for current and delinquent collections target 99.75% of supplement levy.
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Monthly Tax Collection Report

February 2020
2019 Tax Year (FY September 1, 2019 to June 30, 2020)

Tax Collections September October November December January February March April May June Total
Current S - S 4,996,661 S 15,365,390 $ 208,405,529 S 118,038,446 S 26,750,027 373,556,053
Delinquent 213,031 291,092 (418,935) (86,778) 427,825 S (16,667) 409,568
Total S 213,031 S 5,287,753 S 14,946,455 $ 208,318,751 S 118,466,271 S 26,733,360 S - S - S - S - 373,965,621
% of Current Levy
Collected 0.06% 1.43% 5.33% 59.61% 90.48% 97.45%

2018 Tax Year (FY September 1, 2018 to August 31, 2019)

Tax Collections September October November December January February March April May June July August Total
Current S - S 4,889,207 S 15,949,954 $ 191,714,942 $ 123,950,495 S 25,739,331 S 2,613,424 S 1,094,725 S 1,188,957 S 487,888 S 755,556 $ 351,897 368,736,377.54
Delinquent 141,616 149,532 150,405 (74,137) 265,270 483,963 19,312 122,495 81,931 17,183 6,722 18,586 1,382,878.70
Total S 141,616 S 5,038,740 S 16,100,360 $ 191,640,804 S 124,215,765 S 26,223,294 S 2,632,736 S 1,217,221 S 1,270,888 S 505,071 S 762,278 S 370,483 370,119,256.24
% of Current Levy

Collected 0.04% 1.40% 5.75% 57.49% 91.03% 98.11% 98.82% 99.15% 99.49% 99.63% 99.84% 99.94%

2017 Tax Year (FY September 1, 2017 to August 31, 2018)

Tax Collections September October November December January February March April May June July August Total
Current S - S 5,410,595 S 15,842,082 S 182,506,362 S 102,242,329 S 23,441,054 S 2,084,108 S 1,096,281 S 1,084,623 S 794,902 S 635,086 S 309,136 S 335,446,557
Delinquent 143,329 286,367 78,293 198,573 340,934 103,660 109,459 43,239 74,985 20,962 46,890 (15,735) 1,430,955
Total S 143,329 S 5,696,962 S 15,920,375 S 182,704,935 S 102,583,263 S 23,544,714 S 2,193,566 S 1,139,520 $ 1,159,608 S 815,864 S 681,976 S 293,401 S 336,877,513
% of Current Levy

Collected 0.04% 1.74% 6.47% 60.76% 91.25% 98.25% 98.90% 99.24% 99.58% 99.83% 100.03% 100.12%

2016 Tax Year (FY September 1, 2016 to August 31, 2017)

Tax Collections September October November December January February March April May June July August Total
Current S - S 5,184,156 S 13,613,682 $ 158,770,317 S 95,120,496 S 26,502,699 S 2,130,376 S 961,305 S 969,642 S 425,477 S 479,937 S 282,182 S 304,440,270
Delinquent 438,303 405,426 (76,784) 49,213 702,742 388,578 118,919 97,998 200,674 128,795 176,200 28,192 2,658,255
Total S 438,303 S 5,589,582 S 13,536,897 $ 158,819,530 S 95,823,237 S 26,891,277 S 2,249,295 S 1,059,304 $ 1,170,316 S 554,271 S 656,137 S 310,374 S 307,098,525
% of Current Levy

Collected 0.14% 1.97% 6.40% 58.37% 89.73% 98.53% 99.27% 99.61% 100.00% 100.18% 100.39% 100.49%

2015 Tax Year (FY September 1, 2015 to August 31, 2016)

Tax Collections September October November December January February March April May June July August Total
Current S - S 2,802,682 S 6,439,367 S 144,586,913 S 87,006,967 S 26,463,699 S 2,219,226 S 1,060,768 S 646,907 S 538,181 S 526,836 S 293,846 S 272,585,392
Delinquent 89,504 156,300 409,331 105,844 659,093 247,828 24,840 138,255 130,053 140,122 49,259 277,730 2,428,160
Total S 89,504 S 2,958,982 S 6,848,698 S 144,692,757 S 87,666,060 S 26,711,528 S 2,244,067 S 1,199,023 S 776,960 S 678,302 S 576,095 S 571,576 S 275,013,552
% of Current Levy

Collected 0.03% 1.11% 3.61% 56.45% 88.46% 98.22% 99.04% 99.47% 99.76% 100.01% 100.22% 100.43%
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TRAVI S COUNTY TAX OFFI CE

TXDI ST1A OVERALL COLL/DI ST REPORT DATE 03/02/ 2020 PAGE 47
RECEI VABLE BALANCE 'R REPORT FROM 02/ 01/ 2020 TO 02/29/ 2020 YEAR FROM 0000 TO 2019
ALL OTHERS
I LE - LEANDER | SD e oo
BEG NNI NG TAX BASE TAX NET BASE TAX  PERCENT ENDI NG P&l P &I LRP OTHER PENALTY TOTAL

YEAR  TAX BALANCE ADJ COLLECTED REVERSALS  COLLECTED COLLECTED TAX BALANCE COLLECTED REVERSALS COLLECTED  COLLECTED DI STRI BUTED
0000 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1982 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1983 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1984 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1985 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1986 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1987 64. 15 .00 .00 .00 .00 .00 % 64. 15 .00 .00 .00 .00 .00
1988 112. 56 .00 .00 .00 .00 .00 % 112. 56 .00 .00 .00 .00 .00
1989 117.50 .00 .00 .00 .00 .00 % 117.50 .00 .00 .00 .00 .00
1990 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1991 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1992 .00 .00 .00 .00 .00 .00 % .00 .00 .00 .00 .00 .00
1993 83. 37 .00 .00 .00 .00 .00 % 83. 37 .00 .00 .00 .00 .00
1994 185. 89 .00 .00 .00 .00 .00 % 185. 89 .00 .00 .00 .00 .00
1995 287.14 .00 .00 .00 .00 .00 % 287.14 .00 .00 .00 .00 .00
1996 986. 03 .00 .00 .00 .00 .00 % 986. 03 .00 .00 .00 .00 .00
1997 1213. 74 .00 .00 .00 .00 .00 % 1213. 74 .00 .00 .00 .00 .00
1998 2143.57 .00 .00 .00 .00 .00 % 2143.57 .00 .00 .00 .00 .00
1999 7187.71 .00 .00 .00 .00 .00 % 7187.71 .00 .00 .00 .00 .00
2000 6453. 65 .00 .00 .00 .00 .00 % 6453. 65 .00 .00 .00 .00 .00
2001 12256. 78 .00 .00 .00 .00 .00 % 12256. 78 .00 .00 .00 .00 .00
2002 16798. 48 .00 .00 .00 .00 .00 % 16798. 48 .00 .00 .00 .00 .00
2003 11778. 15 .00 .00 .00 .00 .00 % 11778. 15 .00 .00 .00 .00 .00
2004 12755. 61 .00 .00 .00 .00 .00 % 12755. 61 .00 .00 .00 .00 .00
2005 15758. 16 .00 .00 .00 .00 .00 % 15758. 16 .00 .00 .00 .00 .00
2006 27735.79 .00 .00 .00 .00 .00 % 27735.79 .00 .00 .00 .00 .00
2007 29115. 30 .00 .00 .00 .00 .00 % 29115. 30 .00 .00 .00 .00 .00
2008 44394. 99 .00 1297.91 .00 1297.91  2.92 % 43097. 08 1201. 65 .00 .00 .00 2499. 56
2009 49692. 54 .00 1297.91 .00 1297.91  2.61 % 48394. 63 946. 39 .00 .00 .00 2244. 30
2010 57831. 94 .00 1297.91 .00 1297.91  2.24 % 56534. 03 842.56 .00 .00 .00 2140. 47
2011 57053. 46 .00 1297.91 .00 1297.91  2.27 % 55755. 55 738.73 .00 .00 .00 2036. 64
2012 82841. 80 .00 1297.91 .00 1297.91 1.57 % 81543. 89 634. 89 .00 .00 .00 1932. 80
2013 83623. 98 .00 1297.91 .00 1297.91 1.55 % 82326. 07 531. 06 .00 .00 .00 1828. 97
2014 99027. 37 .00 1297.91 .00 1297.91 1.31 % 97729. 46 427. 23 .00 .00 .00 1725. 14
2015 105113. 69 15236. 82 1236. 72 .00 1236.72 1.03 % 119113.79 340. 62 .00 .00 .00 1577. 34
2016 133999. 90 15345. 66 1720. 81 .00 1720. 81 1.15 % 147624.75 443.13 .00 27.30 .00 2191. 24
2017 224690. 59 14851. 08 1558. 36 377.97 1180. 39 .49 % 238361. 28 249. 22 .00 .00 .00 1429. 61
2018 576912. 46 23204. 39- 78060. 44 22826. 89 55233.55 9.98 % 498474.52 18743.61 .00 20.62 .00 73997.78
TOTL 1660216. 30 22229. 17 91661. 70 23204. 86 68456.84 4.07 % 1613988. 63 25099. 09 .00 47.92 .00 93603. 85
2019 14578736. 85 82049. 22- 9797487. 06 13976. 88 9783510.18 67.49 % 47il§]777. 45 132547.62 .00 7864. 99 .00 9923922. 79
ENTI TY

TOTL  16238953. 15 59820. 05- 9889148. 76 37181. 74 9851967.02 60.89 % 6327166. 08 157646. 71 .00 7912.91 .00 10017526. 64



Recap & Standings Report WTAXSaa$S

Cycles: All Taxing Units: Leander ISD... Deposit Date Range: 02/01/2020 to 02/29/2020 Sorted By: By Year, Descending Options: Separate Rollbacks, Include
Property Tax
SLE (Leander ISD) 2019 Fiscal Year: 10/01/2019 - 09/30/2020
IS
Credits /
Beg. Adjusted P&l Discounts  Atty. Fee Uncollected

Original Roll Uncollected  Adjustments Uncollected Collections Collected Allowed Collected Variance Balance YTD Collections
2020 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2019 75,775,669.00 7,297,789.02 49.03 7,297,838.05 5,514,685.11 32,239.52 -23,304.93 366.28 -1.49 1,806,456.38  74,122,140.46
2018 68,954,540.92 83,526.24 0.00 83,526.24 7,314.72 1,744.02 52.65 1,309.15 0.00 76,158.87 -28,848.45
2017 62,290,320.36 45,333.62 0.00 45,333.62 454.41 140.44 0.00 81.82 0.00 44,879.21 -42,925.06
2016 55,603,656.23 34,584.59 0.00 34,584.59 147.87 60.21 0.00 27.66 0.00 34,436.72 -59,789.59
2015 49,093,370.76 30,090.84 0.00 30,090.84 98.89 59.34 0.00 23.73 0.00 29,991.95 -277.32
2014 44,412,322.78 26,323.09 0.00 26,323.09 0.00 0.00 0.00 0.00 0.00 26,323.09 211.87
2013 38,869,330.27 26,618.85 0.00 26,618.85 0.00 0.00 0.00 0.00 0.00 26,618.85 211.87
2012 36,200,605.63 21,287.23 0.00 21,287.23 3.59 3.48 0.00 1.06 0.00 21,283.64 1,490.90
2011 34,042,595.83 16,544.04 0.00 16,544.04 0.00 0.00 0.00 0.00 0.00 16,544.04 1,256.52
2010 30,041,634.03 12,866.66 0.00 12,866.66 0.00 0.00 0.00 0.00 0.00 12,866.66 1,022.48
2009 27,944,427.52 8,513.01 0.00 8,513.01 0.00 0.00 0.00 0.00 0.00 8,513.01 182.48
2008 24,003,652.64 6,696.89 0.00 6,696.89 0.00 0.00 1,907.94 0.00 0.00 4,788.95 1,907.94
2007 0.00 3,267.01 0.00 3,267.01 0.00 0.00 0.00 0.00 0.00 3,267.01 0.00
2006 0.00 2,969.01 0.00 2,969.01 0.00 0.00 0.00 0.00 0.00 2,969.01 0.00
2005 0.00 1,555.12 0.00 1,555.12 0.00 0.00 0.00 0.00 0.00 1,555.12 0.00
2004 0.00 1,586.15 0.00 1,586.15 0.00 0.00 0.00 0.00 0.00 1,586.15 0.00
2003 0.00 529.32 0.00 529.32 0.00 0.00 0.00 0.00 0.00 529.32 0.00
2002 0.00 494.53 0.00 494.53 0.00 0.00 0.00 0.00 0.00 494.53 0.00
2001 0.00 115.01 0.00 115.01 0.00 0.00 0.00 0.00 0.00 115.01 0.00
2000 & prior 0.00 204.07 0.00 204.07 0.00 0.00 0.00 0.00 0.00 204.07 0.00
Total Current 75,775,669.00 7,297,789.02 49.03 7,297,838.05 5,514,685.11| 32,239.52 -23,304.93 366.28 -1.49 1,806,456.38| 74,122,140.46
Total Delinquent| 471,456,456.97 323,105.28 0.00 323,105.28 8,019.48| 2,007.49 1,960.59 1,443.42 0.00 313,125.21 -125,556.36
Rollbacks 74,191.53 -12,371.30 61,820.23 -34,622.29 0.00 0.00 0.00 0.00 96,442.52 94,680.06
Fee Type Total 547,232,125.97 7,695,085.83 -12,322.27 7,682,763.56 5,488,082.30| 34,247.01 -21,344.34 1,809.70 -1.49 2,216,024.11| 74,091,264.16

Combined Collections (Collections + P&l Collected) -- 5,522,329.31
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Recap & Standings Report

WTAXSaaS

Cycles: All Taxing Units: Leander ISD... Deposit Date Range: 02/01/2020 to 02/29/2020 Sorted By: By Year, Descending Options: Separate Rollbacks, Include
Property Tax
SLE (Leander ISD) 2019 Fiscal Year: 10/01/2019 - 09/30/2020
MO
Credits /
Beg. Adjusted P&l Discounts  Atty. Fee Uncollected

Original Roll Uncollected  Adjustments Uncollected Collections Collected Allowed Collected Variance Balance YTD Collections
2020 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2019 157,224,379.73  15,141,936.42 101.72  15,142,038.14  11,442,233.52 66,892.10 -48,354.62 760.00 -3.09 3,748,156.15 153,793,528.37
2018 152,580,256.06 184,823.98 0.00 184,823.98 16,185.82  3,859.10 116.50  2,896.83 0.00 168,521.66 -63,834.81
2017 137,287,673.22 99,914.85 0.00 99,914.85 1,001.50 309.49 0.00 180.32 0.00 98,913.35 -94,606.80
2016 122,550,282.37 76,223.94 0.00 76,223.94 325.91 132.73 0.00 60.94 0.00 75,898.03 -131,776.08
2015 108,201,646.02 66,319.91 0.00 66,319.91 217.95 130.76 0.00 52.31 0.00 66,101.96 -611.19
2014 97,884,620.94 58,015.81 0.00 58,015.81 0.00 0.00 0.00 0.00 0.00 58,015.81 466.97
2013 85,667,878.57 58,667.70 0.00 58,667.70 0.00 0.00 0.00 0.00 0.00 58,667.70 466.97
2012 79,786,018.87 46,916.85 0.00 46,916.85 7.92 7.68 0.00 2.34 0.00 46,908.93 3,285.94
2011 77,006,044.05 37,423.35 0.00 37,423.35 0.00 0.00 0.00 0.00 0.00 37,423.35 2,842.30
2010 75,321,364.08 32,259.58 0.00 32,259.58 0.00 0.00 0.00 0.00 0.00 32,259.58 2,563.61
2009 76,011,409.77 23,156.03 0.00 23,156.03 0.00 0.00 0.00 0.00 0.00 23,156.03 496.36
2008 73,587,435.47 20,530.34 0.00 20,530.34 0.00 0.00 5,849.11 0.00 0.00 14,681.23 5,849.11
2007 0.00 10,030.53 0.00 10,030.53 0.00 0.00 0.00 0.00 0.00 10,030.53 0.00
2006 0.00 12,330.16 0.00 12,330.16 0.00 0.00 0.00 0.00 0.00 12,330.16 0.00
2005 0.00 7,486.43 0.00 7,486.43 0.00 0.00 0.00 0.00 0.00 7,486.43 0.00
2004 0.00 7,043.58 0.00 7,043.58 0.00 0.00 0.00 0.00 0.00 7,043.58 0.00
2003 0.00 2,238.25 0.00 2,238.25 0.00 0.00 0.00 0.00 0.00 2,238.25 0.00
2002 0.00 2,462.36 0.00 2,462.36 0.00 0.00 0.00 0.00 0.00 2,462.36 0.00
2001 0.00 638.08 0.00 638.08 0.00 0.00 0.00 0.00 0.00 638.08 0.00
2000 & prior 0.00 995.77 0.00 995.77 0.00 0.00 0.00 0.00 0.00 995.77 0.00

Total Current | 157,224,379.73| 15,141,936.42 101.72|  15,142,038.14] 11,442,233.52 66,892.10 -48,354.62)  760.00 -3.09]  3,748,156.15) 153,793,528.37

Total Delinquent| 1,085,884,629. 747,477.50 0.00  747,477.50 17,739.10]  4,439.76 5965.61| 3,192.74 000  723,772.79]  -274,857.62
42

| Rollbacks 163,626.93| -27,254.22|  136,372.71| -76,360.65| 0.00| 0.00| 0.00| 000 21273336  208,759.43

| Fee Type Total | 1,243,109,009. 16,053,040.85| -27,152.50|  16,025,888.35| 11,383,611.97| 71,331.86| -42,389.01|  3,952.74 -3.00|  4,684,662.30 153,727,430.18]

15

Printed on 03/04/2020 at 2:14 PM
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Recap & Standings Report WTAXSaa$S

Cycles: All Taxing Units: Leander ISD... Deposit Date Range: 02/01/2020 to 02/29/2020 Sorted By: By Year, Descending Options: Separate Rollbacks, Include

Property Tax

Combined Collections (Collections + P&l Collected) -- 11,454,943.83
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Recap & Standings Report WTAXSaa$S

Cycles: All Taxing Units: Leander ISD... Deposit Date Range: 02/01/2020 to 02/29/2020 Sorted By: By Year, Descending Options: Separate Rollbacks, Include
Property Tax
SLE (Leander ISD) 2019 Fiscal Year: 10/01/2019 - 09/30/2020
SA
Credits /
Beg. Adjusted P&l Discounts  Atty. Fee Uncollected

Original Roll Uncollected  Adjustments Uncollected Collections Collected Allowed Collected Variance Balance YTD Collections
2020 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2019 69,012.56 20,726.39 0.00 20,726.39 9,598.04 221.90 0.00 0.63 -0.25 11,128.10 56,324.23
2018 83,414.82 2,465.29 0.00 2,465.29 82.56 20.44 16.07 15.45 0.00 2,366.66 1,724.88
2017 56,346.24 713.64 0.00 713.64 9.24 342 0.00 1.90 0.00 704.40 34.65
2016 55,049.70 1,034.90 0.00 1,034.90 8.58 4.20 0.00 1.92 0.00 1,026.32 10.28
2015 48,897.66 916.25 0.00 916.25 0.00 0.00 0.00 0.00 0.00 916.25 0.00
2014 50,500.66 568.91 0.00 568.91 0.00 0.00 0.00 0.00 0.00 568.91 0.00
2013 48,069.44 2,263.44 0.00 2,263.44 0.00 0.00 0.00 0.00 0.00 2,263.44 0.00
2012 44,655.51 892.42 0.00 892.42 0.00 0.00 0.00 0.00 0.00 892.42 226.68
2011 31,924.14 912.76 0.00 912.76 0.00 0.00 0.00 0.00 0.00 912.76 51.20
2010 36,721.71 1,523.82 0.00 1,523.82 0.00 0.00 0.00 0.00 0.00 1,523.82 61.39
2009 36,058.37 583.30 0.00 583.30 0.00 0.00 0.00 0.00 0.00 583.30 0.00
2008 31,809.91 592.16 0.00 592.16 0.00 0.00 592.16 0.00 0.00 0.00 592.16
2007 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2006 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2005 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2004 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2003 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2002 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2001 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2000 & prior 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Current 69,012.56 20,726.39 0.00 20,726.39 9,598.04 221.90 0.00 0.63 -0.25 11,128.10 56,324.23
Total Delinquent 523,448.16 12,466.89 0.00 12,466.89 100.38 28.06 608.23 19.27 0.00 11,758.28 2,701.24
Rollbacks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Fee Type Total 592,460.72 33,193.28 0.00 33,193.28 9,698.42 249.96 608.23 19.90 -0.25 22,886.38 59,025.47

Combined Collections (Collections + P&l Collected) -- 9,948.38
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Recap & Standings Report

Cycles: All

Taxing Units: Leander ISD...

Deposit Date Range:

WTAXSaaS

02/01/2020 to 02/29/2020 Sorted By: By Year, Descending Options: Separate Rollbacks, Include

Property Tax

SLE (Leander ISD)
Taxing Unit Totals (IS,MO,SA)

2019 Fiscal Year: 10/01/2019 - 09/30/2020

Credits /
Beg. Adjusted P&l Discounts  Atty. Fee Uncollected

Original Roll Uncollected  Adjustments Uncollected Collections Collected Allowed Collected Variance Balance YTD Collections
2020 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2019 233,069,061.29  22,460,451.83 150.75  22,460,602.58 16,966,516.67 99,353.52 -71,659.55 1,126.91 -4.83 5,565,740.63 227,971,993.06
2018 221,618,211.80 270,815.51 0.00 270,815.51 23,583.10 5,623.56 185.22 4,221.43 0.00 247,047.19 -90,958.38
2017 199,634,339.82 145,962.11 0.00 145,962.11 1,465.15 453.35 0.00 264.04 0.00 144,496.96 -137,497.21
2016 178,208,988.30 111,843.43 0.00 111,843.43 482.36 197.14 0.00 90.52 0.00 111,361.07 -191,5655.39
2015 157,343,914.44 97,327.00 0.00 97,327.00 316.84 190.10 0.00 76.04 0.00 97,010.16 -888.51
2014 142,347,444.38 84,907.81 0.00 84,907.81 0.00 0.00 0.00 0.00 0.00 84,907.81 678.84
2013 124,585,278.28 87,549.99 0.00 87,549.99 0.00 0.00 0.00 0.00 0.00 87,549.99 678.84
2012 116,031,280.01 69,096.50 0.00 69,096.50 11.51 11.16 0.00 3.40 0.00 69,084.99 5,003.52
2011 111,080,564.02 54,880.15 0.00 54,880.15 0.00 0.00 0.00 0.00 0.00 54,880.15 4,150.02
2010 105,399,719.82 46,650.06 0.00 46,650.06 0.00 0.00 0.00 0.00 0.00 46,650.06 3,647.48
2009 103,991,895.66 32,252.34 0.00 32,252.34 0.00 0.00 0.00 0.00 0.00 32,252.34 678.84
2008 97,622,898.02 27,819.39 0.00 27,819.39 0.00 0.00 8,349.21 0.00 0.00 19,470.18 8,349.21
2007 0.00 13,297.54 0.00 13,297.54 0.00 0.00 0.00 0.00 0.00 13,297.54 0.00
2006 0.00 15,299.17 0.00 15,299.17 0.00 0.00 0.00 0.00 0.00 15,299.17 0.00
2005 0.00 9,041.55 0.00 9,041.55 0.00 0.00 0.00 0.00 0.00 9,041.55 0.00
2004 0.00 8,629.73 0.00 8,629.73 0.00 0.00 0.00 0.00 0.00 8,629.73 0.00
2003 0.00 2,767.57 0.00 2,767.57 0.00 0.00 0.00 0.00 0.00 2,767.57 0.00
2002 0.00 2,956.89 0.00 2,956.89 0.00 0.00 0.00 0.00 0.00 2,956.89 0.00
2001 0.00 753.09 0.00 753.09 0.00 0.00 0.00 0.00 0.00 753.09 0.00
2000 & prior 0.00 1,199.84 0.00 1,199.84 0.00 0.00 0.00 0.00 0.00 1,199.84 0.00

Total Current | 233,069,061.29| 22,460,451.83 150.75( 22,460,602.58| 16,966,516.67| 99,353.52 -71,659.55|  1,126.91 -4.83  5565740.63 227,971,993.06

Total Delinquent| 1,557,864,534.  1,083,049.67 0.00[  1,083,049.67] 25858.96]  6,475.31 8,534.43]  4,655.43 0.00[  1,048656.28]  -397,712.74
55

| Rollbacks 237,818.46| -39,625.52]  198,192.94]  -110,982.94] 0.00| 0.00| 0.00| 000  309,175.88  303,439.49|

Taxing Unit Total | 1,790,933,595. 23,781,319.96 -39,474.77)  23,741,845.19]  16,881,392.69| 105,828.83 -63,125.12|  5,782.34 -4.83  6,923,572.79| 227,877,719.81

Percentages

% of Roll Collected - 2019 - 97.62%

Adjusted Original Roll -- $233,537,733.69

Current YTD Collected -- $227,971,993.06

Tax Collections Compared to Current Taxes Billed 75.54% Collected

All Collections Compared to Current Taxes Billed 75.98% Collected

Combined Collections (Collections + P&l Collected) -- 16,987,221.52

Printed on 03/04/2020 at 2:14 PM
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	Agenda
	1. CALL TO ORDER AND DECLARATION OF QUORUM
	2. OPENING CEREMONY(to be held at the April 23 Regular Board meeting)
	2.A. Pledge of Allegiance
	2.B. Moment of Silence

	3. CITIZEN COMMENTS (Approximately 6:20 PM)

Citizen comments will be limited to topics on the agenda. Individuals wishing to address the Board of Trustees must sign up between 5:30 and 6:00 PM at http://bit.ly/2UNGsTh.
	4. COMMUNICATIONS / ANNOUNCEMENTS
	4.A. Superintendent Remarks
	4.B. Board Member Remarks

	5. CORONAVIRUS (COVID-19) - EPIDEMIC (Tex. Gov’t Code 551.045)
	6. CONSENT AGENDA (Items for discussion only at the Agenda Review meeting and

discussion/possible action at the Regular Board meeting on April 23.)
	6.A. Consider Approval of Board Meeting Minutes
	04-16-20 Minutes Ltr
	04-16-20 Minutes of 03-12-20 Agenda Review Meeting Atch
	04-16-20 Minutes of 03-19-20 Emergency Board Meeting Atch
	04-16-20 Minutes of 03-26-20 Regular Board Meeting Atch
	04-16-20 Minutes of 03-31-20 Special Meeting Atch


	7. CLOSED SESSION
	7.A. Texas Government Code 551.071: consultation with attorney regarding, pending or contemplated litigation, and/or attorney client privileged matter
	7.B. Texas Government Code 551.074: deliberation regarding resignations, terminations, employment, reassignments, duties, and evaluation of personnel and public officers
	7.C. Texas Government Code 551.0821: deliberation regarding matters whereby personally identifiable information regarding one or more students will be disclosed
	7.D. Texas Government Code 551.074: personnel - consideration of Term, Probationary, NonChapter 21 employment contract renewals for administrators, teachers, and other professional educators
	7.E. Texas Government Code 551.074: deliberation and consideration of employment of Canyon Ridge Middle School Principal
	7.F. Texas Government Code 551.074: Superintendent's Formative Evaluation

	8. ACTION PURSUANT TO CLOSED SESSION
	8.A. Consider Approval of Teacher Contracts (for action on April 16 and 23)
	8.B. Consider Approval of Administrator Contracts (for action on April 16 and 23)
	8.C. Consider Approval of Term, Probationary, NonChapter 21 employment contract renewals for administrators, teachers, and other professional educators (for action at the Regular Board meeting on April 23)
	8.D. Consider Approval of Employment of Canyon Ridge Middle School Principal (for action at the Regular Board meeting on April 23)

	9. ACTION ITEMS (Items for discussion only at the Agenda Review meeting and discussion/possible action at the Regular Board meeting on April 23.)
	9.A. OPERATIONS
	9.A.1. Consider all matters incident and related to the issuance and sale of “Leander Independent School District Unlimited Tax School Building Bonds, Series 2020A,” including the adoption of an order authorizing the issuance of such bonds in one or more series, establishing parameters for the sale and issuance of such bonds and delegating certain matters to authorized District officials
	04-16-20 Bond Series 2020A Ltr
	04-16-20 Bond Series 2020A Atch

	9.A.2. Consider all matters incident and related to the issuance and sale of “Leander Independent School District Unlimited Tax Refunding Bonds, Series 2020B,” including the adoption of an order authorizing the issuance of such bonds in one or more series, establishing parameters for the sale and issuance of such bonds and delegating certain matters to authorized District officials
	04-16-20 Bond Series 2020B Ltr
	04-16-20 Bond Series 2020B Atch

	9.A.3. Consider Approval of Guaranteed Maximum Price (GMP) #1 for Elementary #28 (Tarvin Elementary)
	04-16-20 GMP 1 for ES 28 (Tarvin ES) Ltr
	04-16-20 GMP 1 for ES 28 (Tarvin ES) Atch

	9.A.4. Consider Approval of Guaranteed Maximum Price (GMP) #2 for Steiner Ranch ES HVAC Update
	04-16-20 GMP 2 for Steiner Ranch ES HVAC Update Ltr
	04-16-20 GMP 2 for Steiner Ranch ES HVAC Update Atch

	9.A.5. Consider Approval of Guaranteed Maximum Price (GMP) #2 for Security Upgrades at Glenn HS, Rouse HS, Leander Extended Opportunity (LEO) and New Hope High School
	04-16-20 GMP 2 for Security Upgrades at GHS, RHS, LEO and NHHS Ltr
	04-16-20 GMP 2 for Security Upgrades at GHS, RHS, LEO and NHHS Atch



	10. REPORTS AND DISCUSSION ITEMS
	10.A. STUDENT EXPERIENCE
	10.A.1. Remote Learning Update: Phase II
	04-16-20 Remote Learning Update - Phase II Ltr
	04-16-20 Remote Learning Update Phase II Pres


	10.B. OPERATIONS
	10.B.1. Triple Bell Schedule for 2020-2021 (This item will not be addressed at the April 16 Agenda Review meeting, the presentation and discussion will be held at the April 23 Regular meeting. The Board will consider action on this item at the May 21 Regular Board meeting.)
	10.B.2. Business and Finance Department
	10.B.2.a. Monthly Financial Report
	04-16-20 Monthly Financial Report Ltr
	04-16-20 Monthly Financial Report Atch

	10.B.2.b. Monthly Investment Report
	04-16-20 Monthly Investment Report Ltr
	04-16-20 Monthly Investment Report Atch

	10.B.2.c. Monthly Tax Collection Report
	04-16-20 Monthly Tax Collection Report Ltr
	04-16-20 Monthly Tax Collection Report Atch




	11. ADJOURNMENT

