Work Session BUDGET Workshop
Thursday, September 8, 2022 5:30 PM
Kneale Administration Building - Challenge
Center

1. OPENING
Speaker(s): Board President
2. ATTENDANCE
3. TOPICS TO BE DISCUSSED
Speaker(s): Dr. Ken Schroeder
4. NOTIFICATION OF UPCOMING BOARD MEETINGS
5. ADJOURNMENT
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NOTICE OF BUDGET
WORKSHOP AND
REGULAR BOARD

MEETING

HALL COUNTY
SCHOOL DISTRICT 2
GRAND ISLAND,

NEBRASKA
Notice is hereby given
that a budget workshop
and a meeting of the
Board of Education of Hall
County School District 2,
A.K.A Grand Island Public
Schools, Grand Island,
Nebraska, will be held on
Thursday, September 8,
2022 at 5:30 p.m. The
budget workshop will be-
gin at 5:30 p.m. in the
Challenge Center and the
Regular Board of Educa-
tion meeting will follow
immediately  after the
budget workshop ends at
the Kneale Administration
Building, 123 S Webb
Road, Grand Island, Ne-
braska, where the meet-
ing will be open to the
public. An agenda for
such a meeting, kept
continuously current, is
available for inspection at
the Office of the Superin-
tendent or on the GIPS
Website.
Dr. Robin R.
Board Secretary
26 ZNEZ

Dexter,

State of Nebraska - General Notary
CASEY HARVEY
My Commission Expires
November 8, 2025




Grand Island Public
Schools

Budget Workshop
Fiscal Year 2022-2023




Please stop me

anytime with
your questions
or comments.




Budgeting Goal

To be successful, Grand Island Public School
will need to align its goals, strategic priorities,
systems, and resources to improve student
outcomes. This budget has been developed
to ensure that our resources are directed
towards improving student achievement, in
alignment with our goals and our strategic
priorities.




How Does GIPS Budget

» GIPS uses a combination of modified zero based,
position, entitlement, percentage, and directed
budgeting with the majority of budget dollars being
allocated by position based budgeting (staff cost).

e Examples

Zero Based - Project List, Federal Programs-Built based
on needs.

Position — Positions costs are reviewed and changes

(increased & decreases) are accounted according to
position.

Enfitlement/Equity - Title/Homeless/Gifted
Percentage — SPED
Directed — BOE\Administrative Goals



General Theory of Budget Maximization

Grand Island Public Schools Utilizes the General
Theory of Budget Maximization.

» The General Theory of Budget Maximization
contemplates a School District (or any public not-for-
profit organization) will act to maximize its budget (e.qg.
resources, spending authority, etc.). In order to maximize
its capacity to achieve its mission (i.e. desired
outcomes). Within both internal and external limits
imposed upon it by elected or appointed governing
bodies (i.e. Board of Education, Legislative, etc.) and\or
its general operating environment (support from
constituents).



Theory of Budget Maximization

In Common Terms

» A budgetis a plan for spending. Maximizing budget
authority gives the district maximum capacity to
exercise budget authority.

» HOWEVER, the district never spends more than

necessary to deliver high quality instruction in a high
quality learning environment.

» Budget big, spend frugally.

» The fund budgets are larger than they need to be to
accommodate for capacity of uftilizihg resources, as
needed.




Enroliment\Membership

Enrollment/Membership

as of 08/24/22
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2016-2017 9,905

2017-2018 9,397

2018-2019 9,383

2019-2020 10,070

2020-2021 10,046

2021-2022 9,879

2022-2023 10,072



General Fund

» The General Fund finances all facets of services
rendered by the school district. General Fund
receipts are classified according to source while ifs
expenditures are classified according 1o specific
functions. The General Fund is maintained by all
operating school districts in the state. General Fund
expenditures are limited by statute. The tax levy for
this fund also restricted.




FY 21-22 General Fund Results

Description

Beginning Balance
Revenue

Total Available
Less: Expenditures

Ending Balance

Change From Prior FY

Amount

$24,932,745
$127,056,619
$151,989,364
-$124,536,559

$27,452,805

$2,520,060



FY 21-22 General Fund Results

» Revenue exceeded expenditures resulting in
a positive change in cash position of
$2,520,060

» Some of this increase in the ending cash
balance is the result of lagging federal
reimbursements from the 2020-21 FY finally
being captured as revenue

» 7/8.68% of all General Fund Expenditures were
attributed to payroll costs.

» The total payroll cost for FY 2021-22 increased
by $1,622,760



22-

23 Revenue \ Expense Changes

General Fund

» Revenue:

Assessed Valuation Increase $212,589,756/100*$1.04 = $2,210,934
State Aid (TEEOSA) $57,059,078 to $60,267,130 = $3,208,052

22-23 Projected Revenue Increase = $5,418,986

Factors Driving Increased Expenditures:

>
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Negotiated Agreement Increase - 3% Total Compensation
Classified Staff Increase — 3% Total Compensation

Extra Standard Schedule Increase

Administrative Increases

New Positions

Inflation



$160,000,000.00
5140, 000, 000.00
5120, 000, 00000
$100,000,000.00
580,000,000.00
%60,000,000.00
540,000,000.00
520,000,000.00

50.00

Year
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023

Revenue - Actual & Projected

-

2018-2019

s | OCA| RECEIPES s STt SOUMCES

2015-2020

Local Receipts
535,196,248.35
536,406,999.29
$38,452,688.00
540,606,981.00
$44,235,000.00

2020-2021

State Sources
$65,307,398.72
567,553,973.24
567,322,874.00
569,286,855.00
$68,602,130.00

s Federal & State Grants

2021-2022

Federal & State Grants

$9,196,883.21
$9,513,255.99
$9,372,161.00
$17,162,783.00
$29,182,907.00

Total

2022-2023

Total
5109,700,530.28
5113,474,228.52
$115,147,723.00
5127,056,619.00
5142,020,037.00
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Revenue - Actual & Projected

201%-2020

Year
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023

2020-2021 2021-2022

Total

Total
5109,700,530.28
$113,474,228.52
5115,147,723.00
$127,056,619.00
5142,020,037.00

2022-2023



vV Vv

vV v vy

vV v vy

ESSERs Fund Summary

As of 9/7/22

ESSERs | - Through September 30, 2022
$2,102,208 — Grant Amount
$2,102,208 - Spent & Reimbursed

ESSERs Il - Through September 30, 2023
$8,010,136 — Grant Amount

$2,954,192 — Spent & Reimbursed
$5,055,944 — Available

ESSERs Il - Through September 30, 2024
$18,020,387 — Grant Amount

$2,815,291 - Spent & Reimbursed
$15,205,096 - Available



5150,000,000
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2018-2015

Expenditures - Actual & Projected

2019-2020

Year
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023

2020-2021

Tatal

Total
5111,310,047
5114,100,560
5118,250,000
5124,536,559
$141,000,000

2021-2022

2022-2023



BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
GENERAL FUND sorce | 04200100.912021 | 012021108312022 | 0.42022106.91:2023
No MNumber (Column 1) (Column 2} (Column 3)
1 DISBURSEMENTS & TRANSFERS
2 |Allinstruction Except Special Education Instructional Programs 1000's 60,804,317.00 60,813,039.00 72,275,033.00
3 |Special Education Instructional Programs {Include Pre-Schoal) 1200's 13,874,686.00 13,931,818.00 16,472,150.00
4 |Support Senices - Pupils (SPED Related) 2100's 3,780,402.00 4,270,040.00 4,651,735.00
5
6 |Support Senices - Pupil (Non-SPED Related) 2100's 2,640,193.00 2,967 ,316.00 2,999,890.00
7 | Support Senices - Instructional 2200's 4,240,885.00 3,457 628.00 3,847,310.00
B
9 |Board of Education 2310 160,587 .00 130,120.00 200,000.00
10 |Executive Administration Services 2320 931,154.00 1,044,493.00 1,035,506.00
11 _|District Legal Senvices 2330 133.620.00 279,074.00 250,000.00
12 | Office of the Principal 2410 5,626,020.00 5.665,114.00 5,993,090.00
13 | General Administration - Business Senvices 2500 2,815,368.00 2.685 554.00 3,457.040.00
14 |Maintenance and Operation of Building(s) & Site{s) 2600's 10,757,564 .00 11,640,489.00 12,789,291.00
15 [Vehicle Acquisition & Maintenance 2650 288,436.00 214,158.00 625,000.00
16 |Regular Pupil Transportation 2710/ 2720/ 2730 | 2790 21,047.00 103,855.00 60,000.00
1273212733 (27921
17 _|Special Education Pupil Transportation {Include Pre-School) 2793 439,866.00 700,583.00 843,855.00
18
19 | Community Senvices 3300 - - -
20 |Categorical Grant from Corporation 3400 409,483.00 247 137.00 250,000.00
21 |State Categorical Programs 3500's 744,454.00 735,896.00 1,000,000.00
22 |Debt Semnvices 5000
23 |Federal Programs 6000's 7,341,561.00 6,873,980.00 10,000,000.00
24
25 |Transfersto Fund 8000 420,291.00 750,000.00 750,000.00
26 |Interfund LoanRepayment Lo Fund
27 |ESSERI 1,742,586.00 26,095.00
28 |ESSER2 1,233,749.00 3.,067,294.00 5,055,944.00
29 |ESSER3 - 2,803,865.00 15,344,056.00
30 |Total Disbursements & Transfers {Including SPED) 118,406,269.00 122,407 548.00
31 |Total Special Education Disbursements 1200 + 2100 + 272 18,094,954.00 18,902,441.00 21,967,840.00
32 |Total Mon-Special Education Disbursements & Transfers 100,311,315.00 103,505,107.00 136,032,160.00
33 [TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS (Including SPED) 158,000,000.00
34 |NECESSARY CASH RESERVE 30,000,000.00
35 |TOTAL REQUIREMENTS 188,000,000.00
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37

BEGINMING BALANCES
38 |Cash Balance, 9-1 15,611,043.00 13,774,141.00 5,707,184.00
39 |Ivestments, 9-1 10,519,860.00 11,158,605.00 11,000,000.00
40 |County Treasurer's Balance, 9-1 8,500,000.00
41 |Total Beginning Balance 26,130,903.00 24,932,746.00 25,207,184.00
42
43 RECEIPTS, & TRANSFERS
44 LOCAL SOURCES
45 | Carline Tax 1115 21,918.00 20,753.00 20,000.00
46 |Public Power Dislrict Sales Tax 1120
47 |Mator Vehicle Taxes 1125 4,341,627.00 3,426,823.00 3,900,000.00
48 |Tuwtion Receved from Other Distncts 1321 71323/1335 - 9,000.00 -
49 | Tuition Received from Individuals 13111371370 - -

1315/ 1320/ 1322 / 1330

50 |Other Tuition 11331 /1340 7 1360 - -
51 |Transportation Receved from Individuals 1410-1411 - -
52 |Transportation Receved from Other Distncts 1420-1440 - -
53 |Interest 1510/ 1520 973.00 570.00 -
54 | Community Semrce Activities 1800 - -
55 |Other Local Receipts 1910/ 1920/ 1990 -
56 |Local License Fees/Court Fines 1911 11921 136,715.00 108,238.00 115,000.00
57 |Nameplate Capacity Tax 3133 1,681.00
58 |Categorical Grants from Corporations / Private 1925 410,836.00 211,169.00 200,000.00
59 |Refund of Prior Year Expenditures (IRS Object Source Code - 1980) 1,117,238.00 - -
60 |Miscellaneous Revenue (Object Source Code - 1990) 350.00 - -
61
G2
63
G4 COUNTY AND ESU SOURCES
65 |Fines and License Fees 2110 691,323.00 543,374.00 650,000.00
G6 | Other County Sources 2130 - - -
67 |ESU Receipts 2210 - - 19,147,313.00
58
69
70 STATE SOQURCES
71 |State Aid 3110 59,345,290.00 57,059,078.00 60,267,130.00
72 |Special Education Programs 3120 5,938,550.00 6,248,750.00 6,250,000.00
73 |Special Education Transportation 3125 211,892.00 220,559.00 250,000.00
74 |Homestead Exemption 3130 1,301,249.00 1,006,338.00
75 |Payments for Wards of the State or Court 3160 F 3161 - - -
76 |Pro-Rate Maotor Vehicles 3180 112,320.00 94,205.00 85,000.00
77 |Payments for High Ability Leamers 3535 44,254.00 59,334.00 50,000.00
78 |Other State Appropnations




84 |State Apportionment 3400 1,278,537.00 1,277,037.00 1,250,000.00
85 | Other
86 |State Categorical Programs 3500's 406,030.00 477,904.00 450,000.00
87 |Other State Receipts 3990
86 |Property Tax Credit and Personal Property Tax Credit 3131/3132/3134 1,620,397.00 1,811,358.00
9 FEDERAL SOURCES
90 |Title ESSA Programs (Includes ESSA Title 1) 4500-4511 1,912,225.00 3,011,371.00 3,000,000.00
o1 4526-4528, 4531 320,632.00 421,159.00 425,000.00
92 |E-Rate (Source Code 4105) 445,043.00 - 250,000.00
93
94 |IDEA Programs 4512-4523 1,137,376.00 2,985,688.00 3,000,000.00
95 4416-4418 60,760.00 58,938.00 75,000.00
OF |Title 1 - School improvement (Source Code 4212) 150,232.00 547,232.00 125,000.00
97 |Medicaid in Public Schools 4708 170,890.00 149,895.00 150,000.00
!| 98 |Medicaid Adminisirative Activities in Public Schools 4709 121,276.00 88,363.00 100,000.00
i 99 |Tite 8 (impact Aud) 4305 = = =
.| 100 |Other Federal Non-Categorical Receipts 4524 - - -
101 |ESSERI 4996 1,038,394.00 1,336,002.00 -
i| 102 |ESSER 2 - CRRSA 4997 - 2,954,192.00 5,055,944.00
| 103 |ESSER 3 - ARP 4998 - 1,714,700.00 15.646,963.00
i| 104 |Vocational Education (Carl Perkins) 4525 27,828.00 132,389.00 125,000.00
105 |Other Federal Categorical Receipts 4530 711,418.00 926,664.00 1,000,000.00
106 |McKinney-Vento Homeless (Source Code - 4391) 26,828.00 28,139.00 30,000.00
107 |Grants from Corporations & Other Private Interests 4710 214,065.00 200,000.00
!| 108 |Title IV, Part A (Source Code 4969) 83,013.00 185,781.00 -
i 109 NON-REVENUE SOURCES
| 110 |Tax Anticipation Notes 5150 - - -
111 |Long Term Loans 5400 - - -
il 112 |Insurance Adjustiments 5301 - - -
'| 113 |Sale of Property 5300 137,300.00 - 200,000.00
i| 114 |Transfers from Fund 5200 - - -
115 |Cash Balance from Dissohed/Merged Districts 5610 - - -
116 -
117 _|Other Non-Revenue Receipts 5690 - - -
1 118 |Leaming Community Property Taxes -
+| 119 |Interfund Loan/Repayment From Fund -
.| 120 |Total Available Resources Before Property Taxes 109,455,298.00 112,261,824.00 147,224,534.00
121 |Personal and Real Property Taxes 1100 33,883,717.00 35,352,908.00 40,775,466.00
i| 122 |TOTAL RESOURCES AVAILABLE 143,339,015.00 147,614,732.00 188,000,000.00
'| 123 |Less Disbursements & Transfers 118,406,269.00 122,407,548.00
1| 124 |BALANCE FORWARD 24,932 746.00 25,207,184.00

1. Tax from Line 121

2. Compute County Treasurer's Commission at 1% of tax collections.

3. Total Personal and Real Property Tax Requirement

PROPERTY TAX RECAP

40,775,466.00

411,873.00

41,187,339.00




General Fund Highlights &

Recommendations

» State aid and property valuations both increased, which helps with
revenue, but we should continue to look for ways to reduce expenses:

» Staffing Plan —Confinue to incrementally apply the DMG Study to
reduce staff cost, by examining student to teacher ratios
districtwide.

» Master Agreement & Other Salary Increases-Examine number of
Days of Duty & Impact on Negoftiations Array Calculations

» We have purposefully used ESSERs Funds to pay for GF expenses
to strengthen the cash position in the Depreciation Fund and to
some extent in the General Fund.

» Focus on sustainability when making decisions regarding staffing
and the strategic plan. (PASS Program/Instructional Coaches)



General Fund Cash Reserve
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We must underspend our FY22-23 budget to avoid spending
our cash reserve below our target level of 17% - 25%

$141M * 25% = $35.25M
$141M * 21% = $29.6 1M
$141M * 17% = $23.97M

Current Estimate Cash Reserve = $27,452,805 = 19.47% of
$141M

$27,452,802 or 19.47% cash reserve = a litfle over 2 months of
2022-23 budgeted operating expenditures



General Fund Cash Reserve

» 3 Months (25%) of estimated 2022-23 expenditures = $35,250,000

» $35,250,000 (3 months of budgeted expenditures) - $27,452,805 (current
estimated cash reserve) = $7,797,195 (short of 25% cash reserve)

» Thisis a better position than we were in at this time last year, when we
were $9,588,994 short of a 25% cash reserve based on 2021-22
budgeted figures

» The 2021-22 ACTUAL cash reserve is calculated as $24,932,745 (actual
cash reserve) / $124,536,559 = 20.02%

» We will need to coordinate with contractors on progress payments for
the two ESSERs Construction Projects to manage our cashflow, as ESSERs
Funds are provided on a reimbursement basis.



General Fund Cash Reserve -

GIPS Staff, Board Members, and Cabinet Members often ask
the question, “Can we afford ite”

The question should be contemplated as, “How will this
proposed expenditure affect our cash reserve?”

The school district has adequate budget authority and @
modest cash reserve.

When we choose to make expenditures that weren't
budgeted for, we risk spending down our cash reserve.



General Fund Cash Reserve

Question Answered

» We have or intend to add staff positions for the 2022-23 FY

such as: Business Office Assistant, Human Resources Benefits
Coordinator, Security at GISH, PASS Program Staff at middle and
high school level

» Due fto the increase in state aid, increased property tax revenue
($5,418,986), and the use of ESSERs funds to supplement costs such
as transportation and curriculum purchases, these expenditures will
not have a significant impact on the cash reserve

» The loss of ESSERs Funds and the constant risk of a possible reduction
in state aid will cause a need to closely monitor revenue and
expenditures through upcoming budget cycles.



ITEM

Beginning Cash Balance

Cash on Hand

County Treasurer's Balance
Revenue

TEEOSA

Limited English Proficiency

Poverty Plan

Local Property Taxes

Federal Funds

Grants
Expenditures

Payroll

Health Insurance

Man-Payroll Expenses
Long-Term Liabilities

MPERS

Vacation Leave

Sick Leave

Other Post-Employment Benefi
Other

Membership\Enrollment

Facilities

Strategic Plan, Vision, etc.

CURRENT

STATUS

Grand Island Public Schools
GENERAL FUND KEY INDICATORS SNAPSHOT
For Fiscal Year 2022-23

FUTURE
OUTLOOK

TREND

Balance on the low range of the target.

Positive, with balance growing in propotion to revenue.

Increases at risk annually. However, an increase for current fiscal year.
Positive, but with no growth possible.
Positive, but with no growth possible.
Promising grow with a 5.62% increase for FY 2022-23.
Stable, and increasing significantly due to ESSERs Funds.
Positive.
0
Megative, expenditures are growing faster than revenue.
Stable, but sure to increase in furture years.

Expenditures are expected to increase due to inflation.

Positive, one of the strongest retirement systems in the country.
Positive, limited exposer due to administrative staff only.
Positive, no cash value CURRENTLY so limited liability exposer.

Positive, limited liability exposer.

A slightly increase in membership for FY 2022-23.
OLC & Islander Annex; Improvements with federal funds. Space.

Very positive. Strong leadership in place and actively being monitored.



Depreciation Fund

A Depreciation Fund may be established by a school district in
order to facilitate the eventual purchase of costly capital outlay
by reserving such monies from the General Fund. To allocate
monies from the General Fund, a school district will show the
movement of monies as an expense from the General Fund and
the Depreciation Fund will show the revenue as a transfer from
the General Fund. The school district may divide this fund into
more than one account to allocate a portion of this fund for
different valid purposes. The purpose of the Depreciation Fund is
to spread replacement costs over a period of years in order to
avoid a disproportionate tax effort in a single year to meet such
an expense. This fund is restricted by statute as part of the
Allowable Reserve limitation. The Depreciation Fund is not
specifically provided for in law; therefore, this fund shall be
considered a component of the General Fund.




BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
Object/ ACTUA A TIMA ADOPT
Line DEPRECIATION FUND Souce |  01.2020108.312021 0120210631202 | 91202t0831 2023
Mo MNumber {Column 1) {Column 2) (Column 3)
1 DISBURSEMENTS & TRANSFERS
2 |Re-Appropriated Funds
3 |Capital Outlay 1,371,167.00 120,000.00 5,000,000.00
4
5
3]
7
8
9
10
11 [Transfers to General Fund 8000-911
12 |Total Dishursements & Transfers 1,371,167.00 120,000.00
13 |TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS 5,000,000.00
14 [TOTAL REQUIREMENTS 5,000,000.00
15 BEGINNING BALANCES, RECEIPTS, & TRANSFERS
16 |Cash Balance, 9-1 1,467,189.00 1,001,447.00 1,881,597.00
17 |Investments, 9-1
18 |Total Beginning Balance 1,467,189.00 1,001,447.00 1,881,597.00
19 LOCAL SOURCES
20 |Interest 1510 131.00 150.00 150.00
21
22 MON-REVENUE SOURCES
23 | Transfers from General Fund 5200 905,294.00 - 3,118,253.00
24 | Transfer from General Fund IT Budget 5200 - 500,000.00 -
25 | Transfer from General Fund L4L Budget for Curncular Purchases 5200 - Eﬂﬂ,ﬂﬂﬂ_ﬂﬂ -
26
27 |TOTAL RESOURCES AVAILABLE 2,372,614.00 2,001,597.00 5,000,000.00
28 |Less Disbursements & Transfers 1,371,167.00 120,000.00
20 |BALANCE FORWARD 1,001,447.00 1,881,597.00




Depreciation Fund Highlights

v The Depreciation Fund is funded via transfers from the General Fund.

v There was a transfer into this fund to provide for technology purchases
and for L4L reserve funds to be used for a large curriculum adoption.

v In order to maximize the district’s budget authority, there is budget
%:o%oci’ry built in that exceeds the current actual cash balance in the
und.

v The Depreciation Fund is used to purchase ‘more expensive' items with
estimated useful lives of greater than a year.

v Subject to budgeted spending limits like the General Fund, due to the fact
that the General Fund Necessary Cash Reserve, Depreciation Fund Total
Requirements, and Employee Benefit Fund Necessary Cash Reserve
cannot exceed 25% of the total General Fund Budget.



Employee Benefit Fund

» An Employee Benefit Fund may be established in order to
specifically reserve General Fund money for the benefit of
school district employees (unemployment compensation,
early retirement, health insurance deductibles, etc.) To
allocate monies from the General Fund, a school district will
show the movement of monies as an expense from the
General Fund, and the Employee Benefit Fund will show the
revenue as a transfer from the General Fund. A school district
may divide this fund info more than one account to allocate
a portion of this fund for different valid purposes. The cash
reserve of this fund is restricted by statute as part of the
Allowable Reserve limitation. The Employee Benefit Fund is
not specifically provided for in law; therefore, this fund shall
be considered a component of the General Fund.




BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
Object!

Line EMPLOYEE BENEFIT FUND Souce |  94.20010831.2021 312021 108.31 2022 01202210831 2023
M. Wumber {(Column 1) (Column 2) (Column 3)

1 DISBURSEMENTS & TRANSFERS

2 |Re-Appropnated Funds

3 |Unemployment Compensation - Mon Instructional 260 1,628.00 7.000.00 1,750,000.00
4 |Unemployment Compensation - Instructional 261 4,169.00 5,000.00 1,750,000.00
5 |Unemployment Compensation - Aides & Assistants 262 5,490.00 4.500.00 -

6 |Unemployment Compensation - Aides & Assistants 263

=

]

a

10

11 |Transfers to General Fund B000-911

12 |Total Disbursements & Transfers 11,287.00 16,500.00

13 |TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS 3,500,000.00
14 |NECESSARY CASH RESERVE 1,500,000.00
15 [TOTAL REQUIREMENTS 5.000,000.00
16 BEGINMING BALANCES, RECEIPTS, & TRAMNSFERS

17 |Cash Balance, 9-1 3,109,832.00 3,111.713.00 3,089,708.00
18 |[Imvestments, 9-1

19 |Total Beginning Balance 3,108,832.00 3,111,713.00 3,089,708.00
20 LOCAL SOURCES

21 |Interest 1510 13,168.00 4.495.00 4.500.00
22

23 NOM-REVENUE SOURCES

24 |Transfers from General Fund 5200 1,895,792.00
25

26

27

28 [TOTAL RESOURCES AVAILABLE 3,123,000.00 3,116,208.00 5,000,000.00
29 |Less: Disbursements & Transfers 11,287.00 16,500.00

30 |BALANCE FORWARD 3,111,713.00 3,099,708.00




Employee Benefit Fund Highlights

v The Employee Benefit Fund is funded via transfer(s) from the
General Fund.

v All of the money in the Employee Benefit Fund has been
transferred their in previous budget cycles.

v Used to account for unemployment compensation, early
retirement (VERIP), health insurance premiums, etc.

v We anfticipate (it is possible) using the fund for all of the valid
purposes listed above during the fiscal year.




Contingency Fund

» A Contingency Fund is authorized by statute (§79-1072)
and may be established by a school district to fund
uninsured losses and legal fees incurred by the school
district for defense against public losses. Expenditures from
this fund shall not exceed five percent of the total
budgeted General Fund expenditures of the school
district. To allocate monies from the General Fund, a
school district shall show the movement of monies as an
expense from the General Fund, and the Contingency
Fund shall show the revenue as a transfer from the
General Fund.
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1 BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
=
Object! ACTUAL ACTUALESTIMATED ADOPTED
| Line CONTI NGENCY FU N D Source 9.1-2020 to 8-31-2021 9-1-2021 to 8-31-2022 9.1-2022 to 8-31-2023
HNo Mumber {Column 1) (Column 2) (Column 3)
1 DISBURSEMENTS & TRANSFERS
2 |Legal Senices 2330
3 |Judgments/Setiements 820 1,072,035.00
4
5
6
T |Transfers to General Fund 8000-911
& | Total Disbursements & Transfers - -
0 |TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS 1,072,035.00
10 |TOTAL REQUIREMENTS 1,072,035.00
11 BEGINNING BALANCES, RECEIPTS, & TRANSFERS
12 |Cash Balance, 9-1 1,056,207.00 1,068,224 .00 1,070,035.00
13 |Imvestments, 9-1
14 | Total Beginning Balance 1,056,207.00 1,068,224.00 1,070,035.00
15 LOCAL SOURCES
16 |Interest 1510 12,017.00 1,811.00 2,000.00
17
18 NOM-REVENUE SOURCES
19 | Transfers from General Fund 5200
20
21 |TOTAL RESOURCES AVAILABLE 1,068,224.00 1,070,035.00 1,072,035.00
22 |Less: Disbursements & Transfers - -
23 |BALANCE FORWARD 1,068,224.00 1,070,035.00
;2021-2022 Budgeted Calculation of Maximurm Tatal Disbursements & Transfers
% 158,000 ,000.00 x 05 = 7,800 000.00

32
33
34
35

(Total Budget of Disbursements & Transfers-General Fund)
[From General Fund Line 33]

(Column 3, Line 9 may not exceed this amount)




Contingency Fund Highlights

v Very minor budget changes from prior fiscal year.

v The Contingency Fund is funded via transfer(s) from the General
Fund.

v We do not anficipate expending any funds but have budgeted
the full amount available if a contingency arises.

v The contingency fund can only be used for two things that are
very closely related - uninsured losses and legal fees incurred by
the school district for defense against public losses.




Activities Fund

» The Activities Fund is required to account for the financial operations of quasi-
independent student organizations, inter-school athletics, and other self-
supporting or partially self-supporting school activities. The inclusion of such
accounts in the General Fund would distort the financial position of the basic
school operation and would complicate the computation of the net expense
incurred in conducting school services. The Activities Fund shall not be used to
record general operation revenues or expenditures, nor shall this fund be used
as a clearinghouse for the General Fund. The school district may divide this
fund info more than one account to allocate a portion of this fund for
different purposes. The financial operations of all school-connected activities
are a legal responsibility of the board of education. If deficits in such activities
are incurred, they shall be covered by funds transferred from the General
Fund. Such revenue shall finance only those projects that qualify for approval
under policies established by the school district board of education for such
activities.
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1 BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
Object/
Line ACTIVITIES FUND Sore | 91.2020106312021 0120210831207 | 9120221 6312023
M. Mumber {Column 1) {Column 2) {Column 3)
1 DISBURSEMENTS & TRANSFERS
2 |ProfessionalTechnical Senvices 300 82,551.00 135,507.00 200,000.00
3 |Transportation 500 151,107.00 287.511.00 285,000.00
4 |Supplies G500 - 50,000.00
5 |Capital Qutlay 700 224,452.00 207.,428.00 250,000.00
6 |Miscellaneous 800 1,700,238.00 1,773,940.00 4,000,000.00
T
8
9
10
11 [Transfers to General Fund B000-911
12 |Total Disbursements & Transfers 2,158,348.00 2,404,386.00
13 |TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS 4,785,000.00
14 |[NECESSARY CASH RESERVE 1,215,000.00
15 |TOTAL REQUIREMENTS 6,000,000.00
16 BEGINNING BALANCES, RECEIPTS, & TRANSFERS
17 |Cash Balance, 9-1 2.090,258.00 2.479.083.00 2,190,956.00
18 |Investments, 3-1
10 [Total Beginning Balance 2,090,258.00 2,479,083.00 2,190,956.00
20 LOCAL SOURCES
21 |interest 1510
22 |Activilies Receipts 1790 2,015,480.00 1,572,064.00 2,159,044.00
23 |Admissions 1710 110,968.00 119,195.00 150,000.00
24 |Other 433.00
25 NON-REVENUE SOURCES
26 |Transfers from General Fund 5200 420,292.00 425.000.00 1,500,000.00
27
28 |TOTAL RESOURCES AVAILABLE 4.637,431.00 4,595,342.00 §,000,000.00
29 |Less Disbursements & Transfers 2,158,348.00 2,404,386.00
30 |BALANCE FORWARD 2.479,083.00 2,190,956.00




Activities Fund Highlights

v Minor budget changes from prior fiscal year.

v We account for everything from building a $400,000 house to
the sale of pens and pencils for .25¢ in the activities fund.

v We generally carry around a $1.5M - $2.00M balance in the
activity fund.

v Annually, we make a transfer from the General Fund to the
Activities Fund 1o energize the Activities Fund, due to the inability
of the activities program to generate enough revenue to cover
all necessary costs to fund the activities program.



School Nvtrition Fund

» The School Nutrition Fund is required to accommodate the
financial activities of all Nutrition Programs operated by the
school district. The School Nutrition Fund shall reflect a record
of all revenues and expenditures incident to the operation of
all Nutrition Programs. If a deficit is incurred in the operation,
the deficiency shall be covered by funds transferred from the
General Fund.
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1 BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
SCHOOL NUTRITION FUND Sorce | oramiwenz | Sr1a2iwenzm | stamean
No. Number {Column 13 (Colummn 2} [Column 3)
1 DISBURSEMENTS & TRANSFERS
2 |Salaries 100's 2.016,001.00 2,452,140.00 2,635,000.00
3 |Employee Benefits 200's 552.700.00 671,605.00 550,000.00
4 |Purchased Semvices 300 / 400 78,363.00 126,545.00 250,000.00
5 |Supplies & Materials (Excluding Food) 610 87,600.00 150,000.00
6 |Food 630 2.743,393.00 3,700,000.00 5,000,000.00
7 |Capital Outlay (New & Replacement) 731, 733, 739 193,304.00 250,000.00 250,000.00
8 |Principal 830 102,000.00 104,000.00 136,000.00
9 [Ineterest 830 14,305.00 12,000.00 15,000.00
10 |Other 50,053.00 14.000.00
11 |Transfers to General Fund 8000-911
12 |Total Disbursements & Transfers 5,750,119.00 7,403,890.00
13 [TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS 9,000,000.00
14 |NECESSARY CASH RESERVE 1,000,000.00
15 |TOTAL REQUIREMENTS 10,000,000.00
16 BEGINNING BALANCES, RECEIPTS, & TRANSFERS
17 |Cash Balance, 9-1 1,105,134.00 1,922 274.00 1,278,241.00
18 |Investments, 9-1
19 |Taotal Beginning Balance 1,105,134.00 1,922 274.00 1,278,241.00
20 LOCAL SQURCES
21 |[Interest 1510
22 |Sale of Lunches/Milk 1610-1650 223,021.00 236,121.00 250.000.00
23 |Other Sources of Income 25,618.00 25,000.00 25,000.00
24 STATE SOURCES
25 |State Reimbursement 3150 26,685.00 25,000.00 40,000.00
26
27 FEDERAL SOURCES
28 |Federal Reimbursement 4210 /4211 5,888,026.00 6,073,736.00 8,006,759.00
29 [Commodities 403,899.00 400,000.00 400,000.00
30 NON-REVENUE SOURCES
3 [Transfers from General Fund 5200
32
33 [TOTAL RESOURCES AVAILABLE 7,672,393.00 8,682,131.00 10,000,000.00
34 |Less: Disbursements & Transfers 5,750,119.00 7.403,890.00
35 [BALANCE FORWARD 1,922.274.00 1.278,241.00
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Grand Island Public Schools
Certificates of Participation

Series 2018-2018b- FY 2018/19 through 2025/26

COP - Series 2018

Principal Interast
Erincipal | interest | Fiscal Year Principal | Interest Total
121152018 S27.000.00 $486425 | o000 oo $54,000.00 $9,492.25
(6/15/2018 £27.000.00  $4.628.00 563,492.25 $355.000.00 | $29.796.00 | $384.796.00
121152019 $28,000.00 $4331.00 | 0.0 o000 $56,000.00 $8,354.00
(6/15/2020 £28.000.00 5402300 564,354.00 $269.000.00 | $21.442.00 | $320.442.00
1271512020 $28,000.00  $3715.00 | 5000 Hoo0 S57.000.00 §$7,122.00
B6/15/2021 £20.000.00  $3.407.00 564,122.00 $242.000.00 | $14.32000 | §256.320.00
1201512021 §20.000.00  $3.088.00 | Ho. oo 558,000.00 $5857.00
B/15/2022 £20.000.00  $2.788.00 563 857.00 $184.000.00 | $8.463.00 |  $192.483.00
1271512022 §30.000.00  $2.382.00 | 50 0o S60,000.00 $4,384.00
(6/15/2023 $30,000.00  $2,002.00 564,384.00 $124,000.00 | $4.060.00 |  $128.085.00
121152023 53000000  $1612.00 | ,oon ooy 561,000.00 $2,834.00
06/1 5/2024 §31.000.00  $1,222.00 563,834.00 $63.000.00 | $1.235.00 $64.235.00
121152024 $31.00000  SB18.00 | ,ooy ooos 563,000.00 $1,235.00
06/15/2025 §32.000.00  $416.00 564,235.00 $0.00 $0.00 $0.00
Totals $400,000.00 $39,288.25 $400,000.00 520,288.25
$448,288.25
Principal $60,000.00 06202100000, 130,830, 00000
Intarast 54,394 00 zozgézﬂuza 0.2.03100.000.130.830.00000
Misc $400.00 06.2,03100.000.130.830,00000
Tatal $64,794.00 Principal Interest |  Totals | Principal
2022 - 2023 SE0,000.00 $4,384.00 $64,394,00 Interest
2023 - 2024 56100000 $2834.00 $63834.00 Totals
2024 - 2025 563,000.00 $123500 $64,235.00 GiheriMize.
518400000 5846300 3192 46300 Current Fiscal YT,
Vendor: BOKF
Cutstanding Bonds as of (08/21/2022 or 09/01/2022)
YEARS | Erincipal | Interest
2022 - 2023 $60,000.00  $4,394.00 $64.394.00
2023 - 2024 56100000  $2.834.00 $63.834.00
2024 - 2025 $63.000.00  $1.235.00 $64,235.00
Outstanding - Sept. $184,00000  $8,463.00 5182 483,00
Current Year -$60,000.00  -34,304,00 -$64,394,00
Dustandng-Aug $124.000000  $4,069.00 $128,069.00




Grand Island Public Schools
Certificates of Participation

Series 2018-2018b- FY 2018/19 through 2025/26

COP - Series 2018b o
Principal Interest
Principal | Interast Fiscal Year Principal Interast Tatal
12152018 50,00 30.00 2016 - 2018 32100000 5431187
06/15/2019 521.000.00  §4,311.67 32531167 $306.000.00 [$30.775.75 $384,786.00
12152019 522.000.00 5413800 2019 - 2020 34400000 53017.50
06/15/2020 $22,000.00 _ §3,879.50 $52,017.50 $262.000.00 [$22.758.25 | $284.758.25
121152020 $22.000.00 §3,621.00 2020 - 2021 3500000 5898350
06/15/2021 $23.000.00  $§3,362 50 §51,883.50 5217.000.00 [$15.774.75 | 523277475
1201572021 $23.000.00 §3,002.25 2021 . 2022 HE 00000 5585575
06/15/2022 $23,000.00  §2,764.50 551 B56 75 $171.000.00 | $0.918.00 |  $180,918.00
12152022 52300000 $2,43575 2027 - 2023 F4T 00000 54 54575
06152023 52400000 §2,108.00 $51,545.75 $124,000,00 | $5.372.25 $120,372.25
12152023 52400000  §1,767.00 2023 - 2024 4800000 5315200
06/15/2024 $24,000.00  §1,425.00 $51,152.00 $76,000.00 | $2.180.25 $78,180.25
121152024 52500000  §1,083.00 2024 - 2025 350,000.00 51 .809.75
06/15/2025 52500000  $726.75 §51,808.75 $26.000.00 | $370.50 $26,370.50
12152025 $26,000.00 3370.50 2025 - 2036 3265,000.00 3370.50
(06/25/2026 50.00 $0.00 i $26,370.50 $0.00 $0.00 $0.00
Totals §327.000.00 $35,087.42 $327,000.00 $35,087.42
$362,087.42 COLOR INDEX
Principal $47,000.00 2092 - 2023 06.2.03100.000.130.830.00000
Interest $4,545.75 PO#  |06.2.03100.000.130.830,00000 Principal
Misc 40000 06.2.03100.000.130.830.00000 Interast
Total §$51,045.75 Principal Interest Totals | Tatals
2022 - 2023 4700000 $4,54575 $51,545.75 OtheriMise.
2023 - 2024 $48.000.00  $3192.00  551,192.00 Currant Fiscal ¥r.
Vendor: BOKF 2024 - 2026 576,000.00  $2,180.25  $76.180.25 | Liabiity Balance

$171,000.00 $9918.00 $180,918,00

Outstanding Bonds as of (08/31/2022 or 09/01/2022)

YEARS | Principal | Interest
2022 - 2023 $47,000.00  $4,545.75 §51,545.75
2023 - 2024 4800000  $3.192.00 £51,192.00
2024 - 2026 $76.000.00  $2.180.25 $78.180.25
Oustarding-Sept $171.000.00  $8.518.00 $180.918.00
Current Year -547.000.00 -34 54575 -$51.545.75
Cusandng-Aug $124.000.00 3537225 $120.372.25




Grand Island Public Schools
2022 Lease Purchase - FY2022-23 through FY2028-29

Lease - Purchase 2022
Principal | |nterest Principal Interest Total
12/15/2018 $0.00 S0.00 | 04a - 2010 $0.00
068152019 $0.00 50.00 50.00 $200,000.00 $0.00 $200.000.00
12/15/2019 $0.00 $0.00 2019 - 2020 $0.00 $0.00
06152020 $0.00 50.00 50.00 $200,000.00 $0.00 $200.000.00
12/15/2020 $0.00 S0.00 | 5oon 2021 $0.00 $0.00
08152021 $0.00 $0.00 50.00 $200,000.00 $0.00 $200,000.00
1211542021 $0.00 50.00 2021 - 2022 $0.00 $0.00
06/15/2022 $0.00 50.00 50.00 $200,000.00 $0.00 $200.000.00
12/15/2022 $28,845.00 5261944 | Jpon oonn | $28,845.00 $5,070.79
06/15/2023 $0.00 $2,460.35 $33.924.79 $171,155.00 | $15.168.77 $186,323.77
124152023 $26,543.00 3246035 | hoon ogoy [ $26,543.00 54,538.15
06/15/2024 $0.00  $2.078.80 $31,082.15 $144,612.00 | $10.629.62 §155.241.62
12/15/2024 $27,30600  $2078B0 | ,oo0 oooe [ $27,306.00 §3,765.07
06152025 $0.00 $1,686.27 $31,071.07 $117,306.00 | 36.864.55 $124.170.55
12/15/2025 $28,082.00  $1,686.27 2025 - 2096 I $28,092.00 §2,968.72
06/25/2026 $0.00  $1.282.45 $31,060.72 $80.214.00 | $3.895.83 £03.109.83
12/15/2026 $28,80000 $128245 2026 - 2027 I $28,83000 52,149.48
06r25/2027 $0.00 $867.03 $31,048.48 $60,315.00 | $1.746.35 $62.061.35
1201512027 $29,730.00 $867.03 | hpoz apog [ $29,730.00 §1,306.69
06/25/2028 $0.00 5439.66 $31,036.60 $30,585.00 $439.66 $31.024 66
12/15/2028 $30,585.00 $439.86 | 5005 030 [ $30,585.00  $430.66
06/25/2029 $0.00 50.00 $31.024.86 $0.00 (50.00) (50.00)
Totals $200,000.00 520,248.56 $200,000.00 $20,248.56
$220,248.56
Principal §28,845.00 2029 . 2003 | °5-203100.000.130.830.00000
Interest $5,079.79 PO 06.2.03100.000.130.830.00000 Principal
Misc §575.21 06.2.03100.000.130.830.00000 Interest
Total $34,500.00 Principal | interest | Totas | Tatats
2022 - 2023 $28.84500 §5079.79 53382479 OtherMise.
2023 - 2024 $26,543.00 $4,538.15  $31,082.15 Currant Fiscal Yr.
Vendor: BOKF 2024 - 2025 $27.306.00 5376507 S31.071.07
2025 - 2029 $117.306.00 5686455 5124 170.55

$200,000.00 $20.24856 522024856

QOutstanding Lease Purchase as of (08/31/2022 or 08/01/2022)

YEARS | Principal | Interest
2022 - 2023 $2884500  $5,079.79 $33,924.79
2023 - 2024 $26,543.00  $4,539.15 $31,082.15
2024 - 2025 $27,306.00  $3.765.07 §31,071.07
2025 - 2029 §$117,306.00  $6.864.55 $124,170.55
Cusstanding - Sep $200,000.00  $20,248.56 $220,248 56
Current Year $28,845.00  -$5.079.79 -§33.924.79
Qutstarding - g $171.155.00  §15,168.77 $186,323.77




Grand Island Public Schools
Certificates of Participation
Series 2018, 2018b Series, 2022 Lease Purchase- FY 2018/19 through 2025/26

COP Series 2018, 2018b, Lease-
Purchase
Principal | Interest Principal | Interest Total
1211512018 $27,00000  $4.864.25 | 000 oo $75,000.00 $13.803.92
08/15/2019 $48,000.00  $8.939.67 $82,803.92 $861,000.00 | $80,820.31 | §941,820.31
1211512019 $50,00000  $8.469.00 | ho.0 ooo0 $100,000.00 $16,371.50
08/15/2020 $50,000.00 _ $7.902.50 $116,371.50 $761,000.00 | 56444881 |  $825 44881
1211512020 $50,00000  $7.336.00 | hooo nooe | $102,000.00 $14,105.50
08/15/2021 $52,000.00  $6.769.50 5118,105.50 $658,000.00 | $50,343.31 | $708,343.31
1211512021 $52,00000  $6.180.25 | hoo o000 | $104,000.00 $11,713.75
0B/15/2022 352 00000 $5,533,50 5115,713.75 $B57 000.00 | 338 620,56 $B85,620.55
1211512022 $61,84500  $7.448.19 | oo 50oe $135,845.00 $14,019.54
08/15/2023 $54.000.00  $6.571.35 $149,884 54 $419,155.00 | $24,610.02 |  $443,765.02
1211512023 $80,54300  $5836.35 | hoon soos | $135,543.00 $10.585.15
0B/15/2024 $55 000 .00 472580 51486,108.15 %283 812.00 | 514,044 87 207 656 87
121152024 $83308.00  $3.980.80 | o0 o0oc [ §140,306.00 56,800,582
08/ 15/2025 £57,000.00 $2,829.02 5147,115 82 5143 306,00 | §7,235.05 %150,541.05
12152025 $54.08200 5208677 | T 35409200 §3.338.22
0B/25/2026 $0.00 $1,282 45 $57,431.22 589 21400 | %3 B9583 03 108 83
12/15/2028 $2889800 s126245| T $26,.899.00 52,149.48
0B/25/2027 $0.00 $867.03 i $31,048.48 5135 31500 | §1,746.35 5137 081.35
1211512027 $29,730.00 $867.03 | 500 5006 | $20,730.00  §1,306.60
0B/25/2028 $0.00 $439.66 $31,036.68 $205,585.00 $438 66 $208,024 .66
12/15/2028 $30,585.00 $439.66 | 500c o008 | $30,585.00  $430.86
QB 25/2029 $0.00 $0.00 $31,024 .66 5277 000.00 20.00 H277 00000
Totals $936,000.00 $94,624.23 $936,000.00 %94,624.23
$1,030,624.23 COLOR INDEX
Principal $135,845.00 06.2.03100.000.130.830.00000 _
Interest $14,019.54 202;-02#023 06.2.03100.000.130.830.00000 Principal
Misc $1,375.21 06.2.03100.000.130.830.00000 Interest
Total $151,230.75 Principal Interest |  Totals | Totals
2022 - 2023 §135,84500 $14.019.54 $145,864.54 OtheriMisc.
2023 - 2024 $135 54300 $1056515 $148 10815 Camrent Fiseal ¥,
Vendor: BOKF 2024 - 2025 $140,306.00 $6.808 82 $147 11582
2025 - 2028 $143,306.00 §7.235.05 $150,541.05

$555,000.00 %38629.56 $593628.58

Quistanding Bonds & Lease-Purchase as of (08/31/2022 or 09/01/2022)

YEARS | Principal | interest | Fiscal Year Totals |
2022 - 2023 5135 B45.00 514,018 54 5149 864 54
2023 - 2024 $135,543.00 510,565.15 $146,108.15
2024 - 2025 5140, 3086.00 $6,809.82 $147,115.82
2025 - 2029 5143 306.00 514,044 87 $157,350.87

Oukstandng - Sept §555,000.00 545 438 38 $600,438.35
Current Year -5135845.00  -514.019.54 -5140,864.54
Oulstanding - Aug 5418 155.00 531,415 84 5450574 84




School Nutrition Fund Highlights

v Increase in revenue due to USDA providing “free meals for
all” during past two fiscal cycles.

v The School Lunch Fund continues to operate “in the black”
at lower meal prices compared to other Nebraska districts.

v Meals no longer being "“free to all,” inflation, supply chain
issues, and increased labor costs will contfinue to affect the
balance of this fund.



Bond Fund

» The Bond Fund shall be used to record tax receipts, investment
interest, and the payment of bond principal, interest, and other
related costs (i.e. trustee fees). If the fund balance is not sufficient to
meet interest or bond retirement payments from the Bond Fund, the
General Fund shall be used for these payments. Revenue from a
levy to retfire bonds in any school district is retained in a separate
fund by the county treasurer, the financial institution serving as @
fiscal agent, or the school district. Funds shall be disbursed upon
appropriate demand. All records of the transactions in this area
shall be maintained in this fund. Proceeds from a bond issue shall be
deposited intfo the Special Building Fund to be expended on the
actual building project. The tax levy for this fund is restricted for
expenditures other than principal and interest on bonds. Proceeds
from a bond issue shall be deposited into the Special Building Fund
to be expended on the actual building project.



BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
Object/ A ACT JESTIMAT ADOPT
Lne BOND FUND sarce | 9.12020108312021 Or12021108312022 | 912022108:312023
Mo Number (Column 1) (Column 2) {Column 3)
1 DISBURSEMEMNTS & TRANSFERS
2 |Bond - Refunded 31 3,790,000.00
3 [Bond - Principal 831 3,650,000.00 3,695,000.00 3,605,000.00
4  |Bond - Interest 832 2,534, 812.00 2,497 297.00 2,500,000.00
5 |Debt Related Expenditures/Expenses 830 2.464.00 284 ,836.00 5,000.00
6 |Transfers to General Fund B000-911
7 |Interfund Loan/Repayment To Fund
8 |Total Disbursements & Transfers 6,187.,276.00 6,477,133.00
| o |TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS 9,900,000.00
10 |NECESSARY CASH RESERVE 3,100,000.00
11 [TOTAL REQUIREMENTS 13,000,000.00
12 BEGINNING BALANCES, RECEIPTS, & TRANSFERS
13 |Cash Balance, 9-1 5,316,844.00 5,459 595.00
14 |Investments, 9-1 5,000,000.00
15 |County Treasurers Balance, 9-1 1,817,749.00 1.830,627.00 1.870,500.00
16 | Total Beginning Balance 7,134,583.00 7,290,222.00 6,870,500.00
17 LOCAL SOURCES
18 |Carline Tax 1115 3,747.00 3,407.00 3,500.00
19 |Interest 1510 17,235.00 5,525.00 6,000.00
20
21
22 STATE SOURCES
23 |Homestead Exempfion 3130 222,200.00 162,013.00
24 |Pro-Rate Motor Vehicle 3180 22.886.00 15,558.00 20,000.00
25
26 |Property Tax Credit 272,924.00 290,889.00
27 HON-REVENUE SOURCES
28 [Sales of Bonds (Re-funding) 5101
29 |Transfers from General Fund 5200
30
31 [Interfund Loan/Repayment From Fund
32 | Total Available Resources Before Property Taxes 7,673,585.00 7,767,615.00 6,800,000.00
33 |Personal and Real Property Taxes 1100 5,803.903.00 5,580,018.00 6,100,000.00
34 |TOTAL RESOURCES AVAILABLE 13,477,498.00 13,347,633.00 13,000,000.00
35 [Less: Disbursements & Transfers 6,187 .276.00 6,477,133.00
36 |BALANCE FORWARD 7,290,222.00 6,870,500.00
PROPERTY TAX RECAP
1. Tax From Line 33 6,100,000.00
2 Compute County Treasurer's Commission at 1% of tax requirement. 61,616.00
3. Total Personal and Real Property Tax Requirement 6,161,616.00




Bond Fund Debti-Please see

handout




Bond Fund Highlights

v We will have enough funds in reserve to make the first semi-
annual interest and principals payments.

v Levy is proposed to be at $0.156205 per $100 assessed
valuation a $0.011518 decrease.

v Bond fund is used to service voter approved general
obligation bond principal and interest payments.



ITEM
Beginning Cash Balance

Cash on Hand

County Treasurer's Balance
Revenue

Local Property Taxes
Expenditures

Principal Due Bond Holders

Interest Due Bond Holders
Long-Term Liabilities
Other

Facilities

Strategic Plan, Vision, etc..

Bond Fund Snapshot
Bond Fund Key Indicators
For FY 2022/23

CURRENT
STATUS

FUTURE
OUTLOOK

TREND

Positive, with balance at the high of target.

Positive, with balance at the high of target.

Positive, approved by a vote of the people.

Positive, set by individual series (2012,2015,2017).

Positive, set by individual series (2012,2015,2017).

Positive, with new buildings but growth will cause pressure.

Positive, in place and actively being monitored.



Special Building Fund

» A Special Building Fund shall be established when a school board
decides to acquire or improve sites and/or to erect, alter or improve
buildings. The sale of bonds, the sale of property, or tax receipts will
be the primary sources of revenue for the Special Building Fund.
Regardless of the source of money to be used for building
construction and related costs, all income for the purposes of this
fund shall be accountable through this fund. General Fund
expenditures for the purpose of this fund are not allowable. Special
Building Fund accounting provides a more effective means of
identifying those expenditures associated with construction
activities and provides a complete and consolidated record of all
costs of the building program at the conclusion of a project(s). If
more than one Special Building Fund project is active at the same
time, separate accounts for each project may be established within
the single Special Building Fund. The tax levy for this fund is restricted
to 14¢ with local board approval or 17.5¢ following a vote of the
people for a term not to exceed ten years (§79-1098 R.R.S.).



_ BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
Object/ ACT ACT TIMA PTI
Line SPECIAL BUILDING FUND Souce | 9120010831202 012021106312022 |  912022008312023
Mo MNumber {Column 1) (Column 2} {Calumn 3)
1 DISBURSEMENTS & TRANSFERS
2 |Purchased Senvices 400
3 |Supplies 600
4 | Capital Outlay {(New Only) T00's
5 |Site Acquisition & Improvements 710
& | Building Acquisition & Improvement 720 3,214,385.00 1,317,9987.00 10,000,000.00
7 |Loan Repayment 831/832
8
9 [Interfund LoanRepayment To Fund
10 |Total Disbursements & Transfers 3,214,385.00 1,317,997.00
11 |TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS 10,000,000.00
12 |TOTAL REQUIREMENTS 10,000,000.00
13 BEGINNING BALANCES & RECEIPTS
14 |Cash Balance, 9-1 4,581,840.00 2,217,325.00 1,822,509.00
15 |Imvestments, 9-1
16 |County Treasurer's Balance, 9-1 97.,201.00 103,311.00 105,000.00
17 | Total Beginning Balance 4,679,041.00 2,320,636.00 1,927,509.00
18 LOCAL SOURCES
19 |Carlline Tax 1115 211.00 200.00 250.00
20 |Interest 1510 651.00 500.00 1,000.00
21 |Donations 1920 500,164.00 569,770.00 7,677,670.00
22
23 STATE SOURCES
24 |Homestead Exemption 3130 12,512.00 9,500.00
25 |Pro-Rate Motor Vehicles 3180 1,270.00 900.00 1,500.00
26
27 _|Property Tax Credit 33 15,407.00 17,500.00
28 FEDERAL SOURCES
29 |Total Federal Receipts 4000's
30 NON-REVENUE SOURCES
31 |Sale of Bonds 5101
32 |Long Term Loans 5400
33 |Sale of Property 5300
34 |Learming Community Property Taxes
35  |Interfund LoanRepayment From Fund
36 |Total Available Resources Before Property Taxes 5,209,256.00 2,918,006.00 9,607,929.00
37 |Personal and Real Propery Taxes 1100 325,765.00 326,500.00 392.071.00
38 |TOTAL RESOURCES AVAILABLE 5,535,021.00 3,245,506.00 10,000,000.00
39 |Less: Disbursements & Transfers 3,214,385.00 1,317,997.00
40 |BALANCE FORWARD 2,320,636.00 1,927,509.00

1. Tax From Line 37

2 Compute County Treasurers Commission at 1% of tax requirement.
3. Total Personal and Real Propery Tax Requirement.

PROPERTY TAX RECAP

392,071.00

3,860.00

396,031.00




Special Building Fund Highlights

v The actual cash balance of this fund is currently $2,238,318. Budget
capacity was built into the fund, if needed to use it for building projects
in conjunction with ESSERs federal funds.

v $1,000,000 participation in medical science project, making payments
on the Islander Annex property acquisition, & project list items.

v Levy is proposed to be at $0.01 per $100 assessed valuation representing
no change in the levy but generating an additional $21,258 in revenue,
due to increased valuation.

v The Special Building Fund has debt at this time in the form of the annual
$375,000 payment for Islander Annex and the corresponding $300,000
cash reserve for this annual payment. These payments will confinue for 6
years.



Special Building Fund
Key Indicators Snapshot
For FY 2022-23

CURRENT FUTURE
ITEM STATUS OUTLOOK

Beginning Cash Balance

Cash on Hand

County Treasurer's Balance
Revenue

Local Property Taxes
Expenditures
Long-Term Liabilities
Other

Facilities

Strategic Plan, Vision, etc..

TREND

Debt payments for 6 years will consume 1 cent levy.

Positive

Positive, but limited to 50.01 cent levy, due to demand on GF levy.

b-year debt payment.

Positive, with new buildings but growth starting to cause pressure.

Positive, in place and actively being monitored.



Qualified Capital Purpose Undertaking Fund (QCPUF)

A Qualified Capital Purpose Undertaking Fund may be established for the removal of
environmental hazards, the reduction or elimination of accessibility barriers in school district
buildings, the repayment of a qualified zone academy bond issued for a qualified capital
purpose, modifications for life safety code violations, life safety hazards, and mold abatement
and prevention projects for existing facilities only. General Fund expenditures for the purpose
of this fund are not allowable. Qualified Zone Academy Bonds, Qualified School Construction
Bonds, and Build America Bonds are included in the Qualified Capital Purpose Undertaking
Fund if issued prior to April 22, 2016.

Effective April 22, 2016, the tax levy for this fund is restricted to 3¢. The tax levy for Qualified
Capital Purpose Undertaking projects in place prior to April 22, 2016, remains at 5.2¢. The levy
may exceed the 3¢ levy limit if valuation has decreased from the last year bonds were issued
and the bond principal and interest obligation cannot be met.

Tax levies for the removal of environmental hazards, the reduction or elimination of
accessibility barriers in school district buildings, the repayment of a qualified zone academy
bond issued for a qualified capital purpose, modifications for life safety code violations, and
mold abatement and prevention projects cannot exceed ten years for each project. Tax
levies for each qualified capital purpose for which the Qualified Zone Academy Bond (QZAB)
is issued according to (§79-10,110 R.R.S.) cannot exceed fifteen years.



SET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002
QUALIFIED CAPITAL PURPOSE Object/ ACTUAL ACTUALESTIMATED ADOPTED
[ . -31- -1- | -1-, = -
UNDERTAKING FUND r?fr:bc:r 81 20{?’_}?”[[?"1?131: 2021 a1 20[?::10::“1?1—32; 2022 a1 20{%:2;53”1!?1 ,':35; 2023
DISBURSEMENTS & TRANSFERS
Building & Site Improvement 720 1,248,599.00 48,000.00 1,601,315.00
[Bond - Refunded 831
Bond - Principal 831 810,000.00 815,000.00 815,000.00
Bond - Interest 832 96,404.00 102,000.00 90,000.00
Bond Issuance & Other Debt-Related Costs 833 33,115.00 3,000.00 2,000.00
Interfund Loan/Repayment To Fund
Total Disbursements & Transfers 2,188,118.00 968,000.00
TOTAL BUDGET OF DISBURSEMENTS & TRANSFERS 2,508,315.00
WECESSARY CASH RESERVE 800,000.00
TOTAL REQUIREMENTS 3,308,315.00
BEGINNING BALAMCES & RECEIFTS
Cash Balance, 9-1 557.,418.00 481,489.00 526,344 .00
Irvestments, 9-1 312,123.00 350,000.00
County Treasurers Balance, 9-1 291,603.00 309,932.00 325,000.00
Total Beginning Balance 849,021.00 1,103,544.00 1,201,344 .00
LOCAL SOURCES
Carfine Tax 1115 632.00 600.00 1,000.00
Interest 1510 259.00 400.00 30,000.00
STATE SOURCES
Homestead Exemption 3130 37,536.00 29,000.00
Pro-Rate Motor Vehicle 3180 3,809.00 2,800.00 3,000.00
Property Tax Credit 3131 46,222.00 53,000.00
FEDERAL SOURCES
Total Federal Receipts 4000's
NON-REVENUE SOURCES
Qualified Schoaol Construction Bonds 5301 1,376,904.00 - 896,759.00
Laong Term Loans 5400
Interfund Loan/Repayment From Fund
Total Available Resources Before Property Taxes 2,314,383.00 1,189,344.00 2,132,103.00
Personal and Real Property Taxes 1100 877,279.00 980,000.00 1,176,212.00
TOTAL RESOURCES AVAILABLE 3,291,662.00 2,169,344.00 3,308,315.00
Less: Disbursements & Transfers 2,188,118.00 8968,000.00
BALANCE FORWARD 1,103,544 .00 1,201,344.00
PROPERTY TAX RECAP
1. Tax From Line 33 1,176,212.00
2 Compute County Treasurer's Commission at 1% of tax requirement. 11,881.00
3. Total Personal and Real Property Tax Requirement 1,188,093.00




QCPUF Bond Debt -(Success Academy, Child Nutrition
Center, CPI, 2017 Projects, IAQP-NBPI)

2015, 2016, 2020 Series Principal Interest
Principal | Interest Fiscal Year Principal Interest Total
$815,000.00 $54,814.85 | 001 5099 $815,000.00 $101,895.80
$47,080.95 $916,895.80 $6,315,000.00 | $403,083.27 $6,718,083.27
$815,000.00 $47,080.95 | 5095 5093 $815,000.00 $88,128.83
[ s41,047.88 $903,128.83 $5,500,000.00 | $314,954 44 $5,814,954 .44
$830,000.00 $41,047.88 | 5001 2024 $830,000.00 $75,656.26
$34,608.38 $905,656.26 $4,670,000.00 | $239,298.18 $4,909,298.18
$840,000.00 $34,608.38 | 004 2025 $840,000.00 $61,018.18
$27,309.80 $901,918.18 $3,830,000.00 | $177,380.00 $4,007,380.00
$830,000.00 $27,3209.80 2025 - 2026 $830,000.00 $50,664.65
$23,354.85 $880,664.65 $3,000,000.00 | $126,715.35 $3,126,715.35
$840,000.00 $23,354.85 [ 5006 o007 $840,000.00 $42,035.10
$18,680.25 $882,035.10 $2,160,000.00 $84,680.25 $2,244,680.25
$850,000.00 $18,680.25 | .02 o008 $850,000.00 $31,780.25
$13,100.00 B $881,780.25 $1,310,000.00 $52,900.00 $1,362,900.00
$320,000.00 $13,100.00 $320,000.00 $23,000.00
$9,900.00 | 2028-2028 $343,000.00
$325,000.00 $9,900.00 $325,000.00 $16,550.00
$6,650.00 2029 - 2030 $341,550.00
$330,000.00 $6,650.00 $330,000.00 $10,000.00
$3,350.00 . $340,000.00
$335,000.00 $3,350.00 $335,000.00 $3,350.00
2031 - 2032 $338,350.00
$10,240,000.00 $1,242,463.25 $10,240,000.00 $1,242,463.25
$11,482,463.25
QCPUF DEBT SERVICE TOTALS COLOR CODE INDEX
Fiscal Year
YEARS Principal Interest Totals
2022 - 2023 $815,000.00 $88,128.83  $903,128.83 Principal
2023 - 2024 $830,000.00 $75,656.26  $905,656.26 Interest
2024 - 2025 $840,000.00 $61,918.18  $901,918.18 Totals
2025 - 2032 $3,830,000.00  $177,380.00 $4,007,380.00 Other\Misc.
Outstanding - Sept 1,2022  $6,315,000.00  $403,083.27 $6,718,083.27| Current Fiscal Yr.
Current Year -$815,000.00  -$88,128.83  -3903,128.83
Outstanding - Aug 31,2022 $5,500,000.00  $314,954.44 $5,814,054.44




Qualified Capital Purpose Undertaking
Fund (QCPUF) Highlights

v Levy is proposed to be at $0.0300 per $100 assessed
valuation (maximum allowed by law) zero change from the
prior fiscal year.

v Due to valuation increase $0.0300 per $100 assessed
valuation will generate an additional $63,775 in revenue.

v 5-year debt starts to “drop off” of this schedule, which will
impact the OVERALL tax asking.



QCPUF Fund

Key Indicators Snapshot
FY 2022-23

CURRENT FUTURE

ITEM

Beginning Cash Balance
Cash on Hand
County Treasurer's Balance
Revenue
Local Property Taxes
Expenditures
Principal Due Bond Holders
Interest Due Bond Helders

Long-Term Liabilities
Other
Facilities

Strategic Plan, Vision, etc..

STATUS OUTLOOK TREND

Positive, with balance at the high of target.

Positive, with balance at the high of target.

Positive, but limited to $0.03 cent levy.

Positive.

Postive.

Positive, with new buildings but growth will cause pressure.

Positive, in place and actively being monitored.



Cooperative Fund

» The Cooperative Fund may be used by the school
district acting as the fiscal agent for any cooperative
activity between one or more public agencies. All
school districts, including the school district acting as
the fiscal agent, shall show the payment for services to
the cooperative in their General Fund.



1 BUDGET STATEMENT AND CERTIFICATION OF TAX County-District # 40-0002

Function/ A T ESTIMAT A
2 e COOPERATIVE FUND Sowce | 91.2020108.31.2021 0120110001202 | 9420221831202
4 Mo MNumber (Column 1} {Column 2) {Column 3}
5 1 DISBURSEMENTS
6 2 |Allinstruction 1000's / 1200's 540,000.00 1,500,000.00
7 3 |Support Semvices - Pupils (SPED and Non-SPED Related) 2100's
8 4 |Support Senices - Staff 2200's
9 5 |Executive Administration Services 2320
10 6 |Office of the Principal 2410
11 7 |General Administration - Business Senvices 2500
12 8 |Community Senvices 3300
13 9 |State Categorical Programs 3500's
14 10 |Federal Programs G000's
15 | 11
16 12
17 13
18 14 |Total Disbursements - 540,000.00
189 15 |TOTAL BUDGET OF DISBURSEMENTS 1,500,000.00
20 16 |MECESSARY CASH RESERVE 500,000.00
21 17 |TOTAL REQUIREMENTS 2,000,000.00
22 18 BEGINNING BALANCES, RECEIPTS, & TRANSFERS
23 19 |Cash Balance, 9.1 807,128.00 1,251,935.00 711,935.00
24 20 |ivestments, 9-1
25 21 |Total Beginning Balance 807,128.00 1,251,935.00 711,935.00
26 22 LOCAL SOURCES
27 23 |Tuifion Received from Districts 1321
28 24 |Donations 1920 444 807.00
29 25 STATE SOURCES
30 26 |State Non-Categorical Programs
31 27 |State Categorical Programs 3500
32 28
33 2 FEDERAL SOURCES
34 30 |Federal Programs 4000's
a8
36 a2
3? 33 NON-REVENUE SOURCES
38 34 |Transfers from General Fund 5200 1,288,065.00
39| 35
40 36 |TOTAL RESOURCES AVAILABLE 1,251,935.00 1,251,935.00 2,000,000.00
41 37 |Less: Disbursements - 540,000.00
42 38 |BALANCE FORWARD 1,251,935.00 711,835.00




Cooperative Fund Highlights

v During FY 2021-22 GIPS entered into the interlocal agreement
that created the Cenftral Nebraska Education Agency
(CNEA).

v Lease payments from this fund are made to the CNEA in the
amount of approximately $45,000 each month through the
year 2040.

v The current balance in the Cooperative Fund will allow for 15
monthly lease payments to be made. Eventually, lease
payments will need to be expensed from the General Fund
to the Cooperative Fund, which will create an additional
burden on the General Fund of approximately $540,000 per
year.



Student Fee Fund

» The Student Fee Fund is a separate school district fund not
funded by tax revenue into which all money collected from
students pursuant to the Public Elementary and Secondary
Student Fee Authorization Act must be deposited. Included
are fees for Extracurricular Activities, Postsecondary
Education and Summer or Night School. Expenditures from
this fund must be for the purposes for which the fees were
collected.
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Student Fee Fund Highlights

v GIPS will not use the Student Fee Fund for the fifth yearin a
roOw.

v In the past the fund was used to account for student fees
collected from middle school students - $25 or senior high
school students - $50.

v The District eliminated activity fees as part of our poverty
plan.



FY22-23 Allowable Budget Authority

2022 /23 Section A: Calculation of Total Allowable Budget Authority

Certified Budget Authority

Access to Prior Year's Unused Budget Authority

[Maximum Amount: $2,244 ,859]

Total Adjusted Budget Authority

Total Allowable Budget Authaority

A-101 115,049,008|
A-355{ 0 ‘
A-361 115,049,008|
A-T80) 115,049,008




FY22-23 Unused Budget Authority

2022/23 Section B: General Fund Budget of Disbursements & Transfers
and Unused Budget Authority

2022/23 General Fund Budget of Disbursements & Transfers B-100 158,000,000
2022/23 Special Grant Funds B-110 18,895,902
2022/23 Special Education Budget of Disbursements & Transfers B-120 21,967,840
2022/23 General Fund Lid Exclusions B-130 2,087,250
Total Adjusted General Fund Budget of Disbursements & Transfers B44C| 115,049,008|
2022/23 Unused Budget Authority 5-15C| {]|

Update the LC2 System budget data any time a change is made to your School District Budget Spreadsheet.

Total Unused Budget Authority

2021/22 Total Unused Budget Authority B—1BC| 34,321,989|
2022/23 General Fund Expenditure Growth B-1B2| D|
Adjusted Unused Budget Authority B—185| 34,321,989|
2022/23 Unused Budget Authority B-170) 0]

Total Unused Budget Authority

B-175) 34,321,989

(Carries forward into future school fiscal years)



FY22-23 Allowable Reserves

2022 /23 Section C: Allowable Reserves and Total Reserves

2022/23 Applicable Allowable Reserve Percentage

2022/23 Total Allowable Reserves

2022/23 General Fund Necessary Cash Reserve
2022/23 Depreciation Fund Total Requirements

2022/23 Employee Benefit Fund Necessary Cash Reserve

Total Reserves

c-170 25.00|
C-18(] 39,500,000|
c-300 30,000,000
C-310 5,000,000
C-320 1,500,000
C-34() 36,500,000|




Fund
General
4th Bond
5th Bond
Bond
Special Building
Qualified

Totals

Tax Request
$41,187,339.00
$3,137,083.00
$3,024,533.00 )
$6,161,616.00
$396,031.00

$1,188,093.00

$48,933,079.00
$489,330.79

Subject $
$41,187,339.00

$0.00
$0.00
$0.00
$396,031.00
$0.00

$41,583,370.00
1% Paid to Hall/Merrick County (Treasurer's Commission)

2022 - 2023

Subject Levy
$1.04000
$0.00000
$0.00000
$0.00000
$0.01000
$0.00000

r

$1.05000

Excluded S
$0.00
$3,137,083.00
$3,024,533.00
$6,161,616.00
$0.00
$1,188,093.00
$7,349,709.00

Excluded Levy

$0.000000
$0.079826
$0.076379
$0.156205
$0.000000
$0.030000
$0.186205

Total Levy

$1.040000
$0.079826
$0.076379
$0.156205
$0.010000
$0.030000
$1.236205

TOTAL
$1.040000

$0.156205
$0.010000
$0.030000
$1.236205




2021 - 2022

Fund
General

4th Bond

5th Bond
Bond
Special Building
Qualified

Totals

b

Tax Request

r

$38,976,388.00
$3,111,517.00

Subject S

$38,976,388.00

$3,151,109.00

$6,262,626.00
$374,773.00
$1,124,318.00
$46,738,105.00

$467,381.05

$0.00
$0.00
$0.00
$374,773.00
$0.00

$39,351,161.00
1% Paid to Hall County (Treasurer's Commission)

Subject Levy Excluded $

$1.04000
$0.00000
$0.00000
$0.00000
$0.01000
$0.00000
$1.05000

r

$0.00
$3,111,517.00
$3,151,109.00
$6,262,626.00

$0.00
$1,124,318.00
$7,386,944.00

Excluded Levy

$0.000000
$0.083633
$0.084090
$0.167723
$0.000000
$0.030000
$0.197723

Total Levy

$1.040000
$0.083633
$0.084090
$0.167723
$0.010000
$0.030000
$1.247723

TOTAL
$1.040000

$0.167723
$0.010000
$0.030000
$1.247723




FY22-23 from FY21-22 Levy Change

Fund
General
Bond
Special Building
Qualified

Totals

Differences Between (Changes) from FY22-23 vs. FY21-22

Tax Request Subject § Subjectlevy  Excluded $ Excluded Levy Total Levy TOTAL
$2,210,951.00 $2,210,951.00  $0.000000 $0.00 $0.000000 $0.000000  $0.000000
-5101,010.00 $0.00 50.00 -5101,010.00 -50.011518 -50.01 -$0.011518
$21,258.00 $21,258.00  $0.000000 $0.00 $0.000000 $0.000000  $0.000000
563,775.00 $0.00  $0.000000 $63,775.00 $0.000000 $0.000000  $0.000000
$2,194,974.00 $2,232,209.00  50.000000 -$37,235.00 -50.011518 -50.011518 -50.011518




Property Tax Levied Five Year History

PROPERTY TAXES LEVIED
Per $100 of assessed valuation
i‘ BOND Special Building|  Qualified Total Maximum Levy
2018 - 2018 $1.040000 $0.185490 $0.010000 $0.030000 $1.275490 $1.050000
2018 - 2020 $1.040000 $0.191195 $0.010000 $0.030000 $1.271195 $1.050000
2020 - 2021 £1.040000 $0.177807 $0.010000 $0.030000 $1.257807 $1.050000
2021 - 2022 £1.040000 $0.167105 $0.010000 $0.030000 $1.247105 $1.050000
2022 - 2023 £1.040000 $0.156205 $0.010000 $0.030000 $1.236205 $1.050000
Fund 2022-2 0231 2021-2022 2020-2021 2019-2020 2018-2019
General $1.040000 $1.040000 $1.040000 $1.040000 $1.040000
Bond $£0.156208 $0.167105 $0.177807 $0.121185 $0.195490
Building $0.010000 $0.010000 $0.010000 $0.010000 $0.010000
Qualified $0.030000 $0.030000 $0.030000 $0.030000 $0.030000
Total Levy $1.236208 $1.247105 $1.257807 $1.271195 $1.275490
Description  Avg. Total Levy Avg. $ Chg. Avg. % Chg.|
05 Year Average $1.257560 -$0.011255 -0.885863%
10 Year Average $1.251244 $0.003492 0.304858%
15 Year Average $1.235305 $0.000357 0.042507%
20 Year Average $1.229967 -$0.006497 -0.418760%
25 Year Average $1.252332 -$0.000112 0.087004%

$ Change
-$0.016990
-$0.004295
-$0.013388
-$0.010702

-$0.010900

% Change
-1.31%
-0.34%
-1.05%
-0.85%

-0.8T%



General Fund Levy History

$1.050000

$1.000000

$0.950000

$0.900000

General

2018 - 20192019 - 20202020 - 20212021 - 20222022 - 2023

s G eneral




Bond Fund Levy History

BOND
$0.300000
>0.200000 \
$0.100000

2018 - 2019 2019 - 2020 2020 - 2021 2021 - 2022 2022 - 2023

s BON D




Special Building Fund Levy History

$0.012000

$0.008000
$0.006000
$0.004000
$0.002000

50.000000

Special Building

$0.010000 -

2018 -
2019

2019 - 2020- 2021 - 2022 -
2020 2021 2022 2023

Special Building




Qualified Capital Purpose Undertaking

Fund Levy History

$0.035000

$0.025000
$0.020000
$0.015000
$0.010000
$0.005000
$0.000000

$0.030000 -

Qualified
2018 - 2019 - 2020 - 2021 - 2022 -
2019 2020 2021 2022 2023

Qualified




ALL FUNDS INDIVIDUALLY

$1.300000
$1.200000
$1.100000
$1.000000
$0.900000
$0.800000
$0.700000
$0.600000
$0.500000
$0.400000
$0.300000
$0.200000
$0.100000

$0.000000 } . } } .
2018 - 2019 2019 - 2020 2020 - 2021 2021 - 2022 2022 - 2023

s General

BOND

Special Building

Qualified




ALL FUNDS TOGETHER

$1.300000

$1.250000

$1.200000

Total

2018 - 2019 2019 - 2020 2020 - 2021 2021 - 2022 2022 - 2023

Total




FY22-23 Valuation Changes

Hall County
4th Bond
5th Bond
Merrick County
4th Bond
5th Bond

Total
1 Cent of Val.

VALUATION

$3,929,538,037
$3,959,543,348

$345,010
$345,010

$3,959,974,184

$345,010

$3,960,319,194
$396,031.92

Hall County
4th Bond
5th Bond
Merrick County
4th Bond
5th Bond
Total

1 Cent Val. S Inc.

Change Increase\(Decrease)

$209,423,555
$212,556,390

$28,525
$28,525

$212,561,231

528,525

$212,589,756
$21,258.98

6.03%




FY21-22 Valuation Changes

Hall County
4th Bond
5th Bond
Merrick County
4th Bond
5th Bond
Total
1 Cent of Val.

VALUATION

$3,720,114,482
53,746,986,958

$316,485
$316,485

53,747,412,953

$316,485

$3,747,729,438
$352,532.60

Hall County
4th Bond
5th Bond

Merrick County
4th Bond
5th Bond
Total

1 Cent Val. S Inc.

Change Increase\(Decrease)

$174,354,020
$173,995,939
$258,151,605
$6,611
$6,611
$6,611
$174,360,631

$17,436.06

5.20%




FY22-23 vs. FY21-22 Valuation

Change

Hall County
4th Bond
5th Bond
Merrick County
4th Bond
5th Bond
Total
1 Cent of Val.

VALUATION Change

$209,423,555
$212,556,390

$28,525
$28,525

$212,561,231

$28,525

$212,589,756
$43,499.32

Hall County
4th Bond
5th Bond
Merrick County
4th Bond
5th Bond

Total

1 Cent Val. $ Inc.

Change Increase\(Decrease)

$38,207,211
$35,427,616
-$45,595,215
$21,914
$21,914
$21,914
$38,229,125

$3,822.91

0.83%




5 - Year Valuation History

Fiscal Hall Co. Merrick Co. Total % Increase % Increase One Cent | One Dollar
Year (Decrease) (Decrease) |Rev. Equals| Rev. Equals
2016 - 2019 53,243,259 314 5280270 53,243 539 584 | 138,657,000 4 47% 5324 354| §32 435 396
2019 - 2020 53,350,685,131 5280.204 53,350,965 335 | 5107 425 751 3.31% 5335097 $33,509 653
2020 - 2021 53.525,039,151 5286,815 53,626 325 966 | $174,360 631 5.20% 5362 633| $35.253 260
2021 - 2022 53,747 412 953 5316485 3,747,729 438 | 5222 403 472 6.31% BAV4 TV 337 477 294
2022 - 2023 53,959,974 184 5345 010 $3,960,319 194 | 5212 589 756 5.67% 396,032 539603192
Change $21,250 52,125,898




Total Valuation - Five Year Trend

Valuation - Five Year Trend Analysis

$4,500,000,000
$4,000,000,000
$3,500,000,000
$3,000,000,000
$2,500,000,000
$2,000,000,000
$1,500,000,000
$1,000,000,000

$500,000,000

S0
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TAX PAYER:
Valuation*
General

Bond

Special Building
Qualified

Totals - Per Year

Totals - Per Month

General
4th Bond
5th Bond

Special Building
Qualified
Totals

Valuation & Levy Change

No Valuation Increase

(Baseline) 2022 - 2023 $ Change % Change
$200,000.00 $212,060.71 5$12,060.71 6.0304%
$2,080.00 $2,205.43 $125.43 6.0304%
$335.45 $331.25 -$4.20 -1.2510%
$20.00 521.21 51.21 6.0304%
$60.00 $63.62 53.(-32r 6.0304%
$2,495.45 $2,621.51 $126.06 4.8087%
$207.95 $218.46 $10.50 0.4007%
(Baseline) 2022 - 2023 2022 - 2023
51,040.00 $2,205.43  $2,080.00
$83.63 $169.28 $159.65
$84.09 $161.97 $152.76
$10.00 $21.21 $20.00
$30.00 $63.62 $60.00
51,247.72 $2,621.51 52,472.41
Valuation & Levy Change Only Levy Change

$1,373.78
$114.48

Annual Change

Maonthly Change

$1,224.69 Annual Change

$102.06

Manthly Change

2022 - 2023 S Change % Change
$200,000.00 $0.00 0.0000%
$2,080.00 $0.00 0.0000%
$312.41 -523.04 -6.8673%
$20.00 $0.00 0.0000%
$60.00 $0.00 0.0000%
$2,472.41 -$23.04 -0.9231%
$206.03 -$1.92 -0.0769%



FY22-23 Budget Next Steps

» Budget Hearing — September 26" @ 6:30 PM

» Levy Hearing —Joint Public Hearing Created by LB644 @
Hall County Commissioners Room, 121 South Pine, on
September 22" @ 6:30 PM — More info on Next Slide

» Adopt Budget - September 26™ @ 6:30 PM

» Declare and Adopt Levy Resolution - September 26 @
6:30 PM

» Send Budget Documents to APA, NDE, Hall & Merrick
County Clerk’s — By September 30th

» Publish Budget on GIPS website and Intfranet
(Immediately Following Budget & Levy Approval)



Grand Island Public Schools

2022-2023 ALLOWABLE GROWTH PERCENTAGE COMPUTATION FORM

CALCULATION OF ALLOWAELE GROWTH PERCENTAGE

Prior Year Total Property Tax Request (1) § 46.,738,105.00
(Total Personal and Real Properly Tax Required from prior year budget - Cover Page|

Base Limitation Percentage Increase (2%) 200 % (2)

Real Growth Percentage Increase

71,965.605.00 ! 3,550,964 ,315.00 = 2.03 % (3)
2022 Real Growth Value Prior Year Total Real Property
per Assessor Waluation per Assessor

Note: Real Growth Value per Assessor for purposes of the Property Tax Request Act (§77-1631) is different than the growth
value for purposes of the Lid on Restricted Funds{§13-518). The County Assessor must provide you with separate growth
amounts.

Total Allowable Growth Percentage Increase (Line 2 + Line 3) (4) 4.03 %

Allowable Dollar Amount of Increase to Property Tax Request (Line 1 x Line 4) (5) $  1.883.545.63

TOTAL BASE PROPERTY TAX REQUEST AUTHORITY (Line 1 + Line 5) (6) $ 48,621,650.63

ACTUAL PROPERTY TAX REQUEST

2022-2023 ACTUAL Total Property Tax Request (7)y § 48.933,079.00
(Total Personal and Real Property Tax Required from Cover Page)




Questions?

Comments?

CONCERNS?
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