
Agenda
Duncan Public Schools

Regular Meeting of the Board of Education
Administration Building, 1740 W. Spruce, Duncan, Oklahoma 73533

Tuesday, June 10, 2025 at 6:00 PM

1. Call to order and roll call:
Buckholts     Davis     Lolar     Neal     Schreckengost

2. Flag Salute
3. Public participation and/or discussion
4. Superintendent's Report

A. Bond Projects Update by Hope Equipment & Construction
B. District Update

5. Receive bids for the purchase of $2,525,000 Combined Purpose General Obligation 
Bonds, Taxable Series 2025 of the District and vote to award said Bonds to the lowest 
bidder complying with the Notice of Sale and Instructions to Bidders or to reject all bids

6. Consider and take action with respect to a Resolution providing for the issuance of 
Combined Purpose General Obligation Bonds, Taxable Series 2025 in the sum of 
$2,525,000 by Independent School District Number 1 of Stephens County, Oklahoma, 
authorized at an election duly called and held for such purpose; prescribing form of 
Bonds; providing for registration thereof; providing for levy of an annual tax for the 
payment of principal and interest on the same and fixing other details of the issue; 
approving the forms of a Continuing Disclosure Agreement and an Official Statement; 
and authorizing executions and actions necessary for the issuance and delivery of the 
Bonds

7. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease 
Purchase Agreement dated as of December 15, 2020, by and between the Stephens 
County Educational Facilities Authority, as Lessor, and Independent School District No. 
1 of Stephens County, State of Oklahoma, as Lessee (2020 LPA)

8. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease 
Purchase Agreement dated as of March 18, 2021, by and between BancFirst, Duncan, 
Oklahoma, as Lessor, and Independent School District No. 1 of Stephens County, State 
of Oklahoma, as Lessee (2021 LPA)

9. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease 
Purchase Agreement dated as of December 1, 2021, by and between the Stephens 
County Educational Facilities Authority, as Lessor, and Independent School District No. 
1 of Stephens County, State of Oklahoma, as Lessee (2021A LPA)

10. Consent Agenda
All of the following items, which concern reports and items of a routine nature normally 
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approved at board meetings, will be approved by one vote unless any board member 
desires to have a separate vote on any or all of these items.  The Consent Agenda 
consists of the discussion, consideration, and approval of the following items:
A. Minutes of the May 13, 2025 Regular Meeting
B. Minutes of the May 28, 2025 Special Meeting
C. Cafeteria Monthly Reports
D. Financial Reports
E. Activity Fund Reports
F. Additions to Activity Fund Sub-accounts
G. Encumbrance Reports
H. Requests, Contracts, and Encumbrances for FY 24-25:

1. Out-of-State Travel for Boys Soccer to the High School Summer League June 
17, 19, 24, and 26, 2025 in Burkburnett, TX

I. Requests, Contracts, and Encumbrances for FY 25-26:
1. District Fundraisers
2. Out-of-State Travel for Girls Golf to the National High School Golf 

Invitational July 13-17, 2025 in Pinehurst, NC
3. A-1 Vending Agreement for snack Vending Services at Duncan High School
4. Arvest Bank - Agreement for EPayables Program
5. Delta Head Start/Early Head Start Program Memorandum of Agreement 

renewal
6. Duncan Public Schools Foundation - Equal Opportunity Scholarship Act 

resolution renewal
7. ERATE Resolution for schools and libraries universal Internet and Wide Area 

Network Services
8. Red River Technology Center Practical Nursing Agreement
9. Red River Technology Center Math and Science courses for FY 25-26
10. Stephens County Treasurer annual Agreement
11. University of Oklahoma College of Nursing - Clinical Nursing Program 

Agreement renewal for students pursuing a degree in nursing
12. Payroll encumbrances of up to 4 million dollars
13. Schedule D encumbrances under $25,000.00 for FY 25-26
14. Alcohol & Drug Testing, Inc. - student and staff Alcohol and Drug Testing 

contract renewal in the amount of $5,000.00
15. AT&T - district Voice and Internet Services in the amount of $92,000.00
16. CDW Government - annual Microsoft & Adobe License renewals and Offsite 

Server Backup for district technology in the amount of $30,273.92
17. CDW Government - annual License Renewal for off-site GoGuardian internet 

filtering, PearDeck, and Beacon Core for all student devices in the amount of 
$47,151.00

18. Frontline Technologies Group LLC - district Absence and Time Management 
System, Recruit and Hire, Employee Evaluation Tool, Professional Growth 
Learning & Management, Asset Management, and Help Desk in the amount of 
$101,752.80

19. Infinite Campus - annual renewal of district Student Information System (SIS) 
services and communications in the amount of $54,223.10

2



20. Kellogg & Sovereign Consulting - annual Agreement for Professional ERATE 
Management and OUSF Compliance in the amount of $6,571.07

21. Oak Farms Dairy - child nutrition Milk & Juice Products for district cafeterias 
in the amount of $150,000.00 paid by State Funds

22. Oklahoma State School Boards Association - annual Service Agreement 
renewal for Unemployment Services and quarterly deposits in the amount of 
$20,000.00

23. Phillips 66 Company - fuel/diesel for district transportation fleet in the amount 
of $150,000.00

24. Rosenstein, Fist & Ringold - legal Attorney Fee's in the amount of $50,000.00
25. Simmons Center - renewal of Theatre and Recreation Use 

Agreement/Contracts in the amount of $19,636.00
26. US Food Service Inc. - child nutrition Food and Non-food Items in the amount 

of $700,000.00 paid by Federal Funds
27. City of Duncan Utilities - district Electric, Water, and Garbage utilities in the 

amount of $700,000.00
28. Oklahoma Schools Insurance Group - district Property and Liability 

Insurance in the amount of $828,472.00
29. Beetle Juice Pest Control, LLC - district Pest Control services in the amount 

of $14,650.00 paid by the Building Fund
30. Bennett Office Equipment - district wide Copier Services in the amount of 

$65,000.00 paid by the Building Fund
31. Duncan Total Roofing, Inc. - district Roofing Repairs in the amount of 

$40,000.00 paid by the Building Fund
32. Precision Testing Laboratories, Inc. - district Asbestos Operations and 

Maintenance contract in the amount of $2,250.00 paid by the Building Fund
33. Locke Supply - parts and supplies for district site maintenance in the amount of 

$40,000.00 paid by the Building Fund
34. Oklahoma Schools Assurance Group - Workers' Compensation in the amount 

of $246,521.00 paid by the Building Fund
35. RC Mowing, LLC - district Lawn Maintenance for July through November 

2025 in the amount of $39,900.00 paid by the Building Fund
36. Fred Richards - district Weed and Grass control in the amount of $14,955.00 

paid by the Building Fund
37. Smith-Dressler Electrical Service, Inc. - district Electrical Repairs in the 

amount of $40,000.00 paid by the Building Fund
38. Stephens County Treasurer - Visual Inspection in the amount of $150,000.00 

paid by the Building Fund
39. Summit Utilities - district Natural Gas Utilities in the amount of $150,000.00 

paid by the Building Fund
11. Proposed Executive Session to discuss:  (a) Pursuant to 25 O.S. § 307 (B)(1) 

Resignations, employment, adjunct teachers, and changes of contract; and (b) Pursuant 
to 25 O.S. § 307 (B)(1) and 307 (B)(2) Employment evaluation of the Superintendent. 
Vote to convene or not convene into Executive Session

12. Vote to acknowledge the Board’s return to Open Session
Executive Session Minutes Compliance Announcement/Statement:  The matters 
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considered, Proposed Executive Session to discuss:  (a) Pursuant to 25 O.S. § 307 (B)(1) 
Resignations, employment, adjunct teachers, and changes of contract; and (b) Pursuant 
to 25 O.S. § 307 (B)(1) and 307 (B)(2) Employment evaluation of the 
Superintendent.  No action was taken in Executive Session.

13. Discussion and possible action regarding resignations, employment, adjunct teachers, 
and changes of contract as listed on Schedule A attached

14. Discussion and possible action regarding Allison Lovett as the Director of State and 
Federal Programs, the authorized representative to sign for Federal, State, and Local 
Grant Applications and Reimbursements for the district, and/or reporting documents for 
FY 25-26

15. Discussion and possible action regarding the appointment of district officials for FY 
25-26 as listed on Schedule B attached

16. Discussion and possible action regarding district Receiving Agents for FY 25-26 as 
listed on Schedule C attached

17. Discussion and possible action regarding declaration of miscellaneous items as surplus
18. Discussion and possible action regarding New Business
19. The next Regular Meeting of the Board of Education will be held on Thursday, 

June 26, 2025 at 6:00 P.M. at the Administration Building at 1740 W. Spruce, 
Duncan, OK

20. Vote to Adjourn
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MINUTES AND RESOLUTION AUTHORIZING ISSUANCE OF 2025 BONDS

PURSUANT TO NOTICE GIVEN UNDER THE OPEN MEETING ACT, THE BOARD 
OF EDUCATION OF INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF STEPHENS 
COUNTY, STATE OF OKLAHOMA (THE “SCHOOL DISTRICT”), MET IN REGULAR 
SESSION IN THE BOARD ROOM AT THE DUNCAN PUBLIC SCHOOLS 
ADMINISTRATION OFFICE, 1706 WEST SPRUCE, DUNCAN, OKLAHOMA, 73533, IN 
SAID SCHOOL DISTRICT ON THE 10TH DAY OF JUNE, 2025, AT 6:00 P.M.

PRESENT:

ABSENT:

Notice of the schedule of regular meetings of the School District for the calendar year 2025 
was given in writing to the County Clerk of Stephens County, Oklahoma at 10:09 o’clock a.m. on 
the 13th day of November, 2024, and public notice of this meeting, setting forth the date, time, place 
and agenda was posted at ___ o’clock __.m. on the ___ day of June, 2025, by posting on the School 
District’s Internet website (www.duncanps.org) the date, time, place and agenda for the meeting in 
accordance with Title 25, Oklahoma Statutes, Section 311.1, being twenty-four (24) hours or more 
prior to this meeting, excluding Saturdays, Sundays and State designated legal holidays, all in 
compliance with the Oklahoma Open Meeting Act (as attached hereto).  Further, as required by Title 
25 Oklahoma Statutes § 311A(9)(a)(1), the School District made the notice of a public meeting 
available to the public in the principal office of the public body (1706 West Spruce, Duncan, 
Oklahoma, 73533) during normal business hours at least twenty–four (24) hours prior to the 
meeting.

(OTHER PROCEEDINGS)

Thereupon, the President introduced a Resolution, which was read by title by the Clerk and 
upon motion by ________, seconded by ________, said Resolution was adopted by the following 
vote:

AYE:

NAY:

Said Resolution was thereupon signed by the President or Vice President, attested by the 
Clerk or Deputy Clerk, sealed with the seal of said School District and is as follows:

[Resolution Begins on Next Page]
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RESOLUTION

A RESOLUTION PROVIDING FOR THE ISSUANCE OF COMBINED 
PURPOSE GENERAL OBLIGATION BONDS, TAXABLE SERIES 2025 IN 
THE SUM OF $2,525,000 BY INDEPENDENT SCHOOL DISTRICT NUMBER 
1 OF STEPHENS COUNTY, OKLAHOMA, AUTHORIZED AT AN ELECTION 
DULY CALLED AND HELD FOR SUCH PURPOSE; PRESCRIBING FORM 
OF BONDS; PROVIDING FOR REGISTRATION THEREOF; PROVIDING 
FOR LEVY OF AN ANNUAL TAX FOR THE PAYMENT OF PRINCIPAL 
AND INTEREST ON THE SAME AND FIXING OTHER DETAILS OF THE 
ISSUE; APPROVING THE FORMS OF A CONTINUING DISCLOSURE 
AGREEMENT AND AN OFFICIAL STATEMENT; AND AUTHORIZING 
EXECUTIONS AND ACTIONS NECESSARY FOR THE ISSUANCE AND 
DELIVERY OF THE BONDS.

WHEREAS, on the 25th day of August, 2020, pursuant to notice duly given, an election 
was held in Independent School District Number 1 of Stephens County, Oklahoma, for the purpose 
of submitting to the registered qualified electors of such School District as Proposition No. 1, the 
question of the issuance of the bonds for said School District in the sum of $25,775,000 to provide 
funds for the purpose of acquiring, constructing, equipping, repairing and remodeling school 
buildings, acquiring school furniture, fixtures and equipment and acquiring and improving school 
sites; or in the alternative to acquire all or a distinct portion of such property pursuant to a lease 
purchase arrangement (the “Building and Equipment Bonds”); and

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board 
of Stephens County, Oklahoma, at said election there were cast on Proposition No. 1 by the 
registered, qualified electors of said School District 3,475 votes, which 2,477 were in favor of and 
998 were against the issuance of said Building and Equipment Bonds; and

WHEREAS, a lawful majority of the registered, qualified voters voting on Proposition No. 
1 cast their ballots in favor of the issuance of said Building and Equipment Bonds, as certified by 
the Stephens County Election Board, and the issuance thereof has been duly authorized; and

WHEREAS, on the 25th day of August, 2020, pursuant to notice duly given, an election 
was held in Independent School District Number 1 of Stephens County, Oklahoma, for the purpose 
of submitting to the registered qualified electors of such District as Proposition No. 2, the question 
of the issuance of the bonds for said School District in the sum of $2,000,000 to provide funds for 
the purpose of acquiring transportation equipment; or in the alternative to acquire all or a distinct 
portion of such property pursuant to a lease purchase arrangement (the “Transportation Equipment 
Bonds”); and

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board 
of Stephens County, Oklahoma, at said election there were cast on Proposition No. 2 by the 
registered, qualified electors of said School District 3,529 votes, which 2,509 were in favor of and 
1,020 were against the issuance of said Transportation Equipment Bonds; and
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WHEREAS, a lawful majority of the registered, qualified voters voting on Proposition No. 
2 cast their ballots in favor of the issuance of said Transportation Equipment Bonds, as certified 
by the Stephens County Election Board, and the issuance thereof has been duly authorized; and

WHEREAS, the Board of Education of the School District previously issued $2,325,000 
of Building and Equipment Bonds and $200,000 of Transportation Bonds as part of its $2,525,000 
Combined Purpose General Obligation Bonds, Series 2020 dated November 1, 2020; and

WHEREAS, the Board of Education of the School District previously issued $2,345,000 
of Building and Equipment Bonds and $180,000 of Transportation Bonds as part of its $2,525,000 
Combined Purpose General Obligation Bonds, Series 2021 dated July 1, 2021; and

WHEREAS, the Board of Education of the School District previously issued $2,345,000 
of Building and Equipment Bonds and $180,000 of Transportation Bonds as part of its $2,525,000 
Combined Purpose General Obligation Bonds, Series 2022 dated July 1, 2022; and

WHEREAS, the Board of Education of the School District previously issued $2,344,000 
of Building and Equipment Bonds and $181,000 of Transportation Bonds as part of its $2,525,000 
Combined Purpose General Obligation Bonds, Series 2023 dated July 1, 2023; and

WHEREAS, the Board of Education of the School District previously issued $2,344,000 
of Building and Equipment Bonds and $181,000 of Transportation Bonds as part of its $2,525,000 
Combined Purpose General Obligation Bonds, Series 2024 dated July 1, 2024; and

WHEREAS, there is currently authorized, yet unissued, $14,077,000 of Building and 
Equipment Bonds (Proposition No. 1); and

WHEREAS, there is currently authorized, yet unissued, $1,078,000 of Transportation 
Equipment Bonds (Proposition No. 2); and

WHEREAS, it is deemed advisable by the Board of Education of said School District at 
this time to issue an aggregate principal amount of $2,344,000 of Building and Equipment Bonds 
(Proposition No. 1) to finance a portion of the Building and Equipment Bond projects; and

WHEREAS, it is deemed advisable by the Board of Education of said School District at 
this time to issue an aggregate principal amount of $181,000 of Transportation Equipment Bonds 
(Proposition No. 2) to finance a portion of the Transportation Equipment Bond projects; and

WHEREAS, it is deemed advisable by the Board of Education of said School District to 
issue all of said bonds as a combined issue of bonds as authorized by Title 62, Oklahoma Statutes 
2021, Sections 353 and 354, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF 
INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF STEPHENS COUNTY, OKLAHOMA:

SECTION 1.  That pursuant to Title 62, Oklahoma Statutes 2021, Sections 353 and 354, as 
amended, with respect to the August 25, 2020, election authorization, the $2,344,000 Building and 
Equipment Bonds and $181,000 Transportation Equipment Bonds of said School District are hereby 
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combined for purposes of sale and ordered and directed to be issued in accordance with the form as 
hereinafter set out, in the aggregate amount of Two Million Five Hundred Twenty Five Thousand 
Dollars ($2,525,000) which said Bonds shall be designated “Combined Purpose General Obligation 
Bonds, Taxable Series 2025”, shall be dated July 1, 2025, and shall become due and payable and bear 
interest from their date until paid as follows:

$2,525,000 maturing on July 1, 2027 at __% percent

Such interest payable on the 1st day of July, 2027.  The Bonds are issuable as registered Bonds in 
denominations of $1,000.00 or integral multiples thereof, provided when a book entry system is 
utilized, the Bonds may be represented by one Bond for each maturity of Bonds.

SECTION 2.  That each of said Bonds and the endorsements and certificates thereon shall be 
in substantially the following form:
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UNITED STATES OF AMERICA
STATE OF OKLAHOMA

INDEPENDENT SCHOOL DISTRICT NO. 1
OF STEPHENS COUNTY, OKLAHOMA

COMBINED PURPOSE GENERAL OBLIGATION BOND, TAXABLE SERIES 2025

NO. _______ $__________

INTEREST RATE: MATURITY DATE: DATED DATE: CUSIP:
_______% July 1, 20__ July 1, 2025 ________

KNOW ALL PERSONS BY THESE PRESENTS:  That Independent School District Number 1 of 
Stephens County, Oklahoma, a body corporate, hereby acknowledges itself indebted to and for value 
received, promises to pay the principal amount set forth above to the person named below:

_______________________________________________________________________________
or registered assigns (hereinafter called the “Registered Holder”), for the bond number set forth above, 
together with interest thereon at the rate specified hereon, from the date hereof until paid, payable on 
July 1, 2027.

The principal of and interest on this Bond are payable in lawful money of the United States of America 
which, at the time of payment, shall be legal tender for the payment of public and private debts.  
Payments of interest hereon shall be paid by check of UMB Bank, N.A., Oklahoma City, Oklahoma, 
as Paying Agent/Registrar (herein called the “Bank”) payable to the order of the Registered Holder 
and mailed to the address shown in the Registration Record on or before the date on which each such 
payment is due. Payment of principal of this Bond shall be payable only upon surrender of this Bond 
to the Bank.

THE FULL FAITH, CREDIT, AND RESOURCES of said District are hereby irrevocably pledged 
to the payment of this Bond.

THIS BOND is one of an issue of like date and tenor, except as to date of maturity, rate of interest 
and denomination, totaling the principal sum of Two Million Five Hundred Twenty Five Thousand 
Dollars ($2,525,000) and is issued for the purpose of (i) acquiring, constructing, equipping, repairing 
and remodeling school buildings, acquiring school furniture, fixtures and equipment and acquiring 
and improving school sites ($2,344,000), as described in a Resolution calling the election approved 
by the Board of Education of the District on February 4, 2020, and (ii) acquiring transportation 
equipment ($181,000), as described in a Resolution calling the election approved by the Board of 
Education of the District on February 4, 2020, all within and for the benefit of the School District 
under Section 26, Article 10, of the Oklahoma Constitution, and Title 70, Article XV, Oklahoma 
Statutes 2021, and other statutes of the State supplementary and amendatory thereto. 

The Bonds are not subject to optional redemption prior to maturity.  
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No person shall be entitled to any right or benefit provided in this Bond unless the name of such 
person is registered by the Bank as the Registrar of the School District on the Registration Record. 
This Bond shall be transferable only upon delivery of this Bond to the Registrar, duly endorsed or 
accompanied by a written instrument of transfer in form satisfactory to the Bank, duly executed by 
the Registered Holder hereof or his/her attorney duly authorized in writing, and such transfer is 
registered on the Registration Record.  The Registrar shall not be required to make such transfer after 
the fifteenth (15th) day of the month preceding any interest payment date until after said latter date.  
The name of the Registered Holder endorsed hereon shall be deemed the correct name of the owner 
of this Bond for all purposes whatsoever.  The Registrar will keep the Registration Record open for 
registration of ownership of registered Bonds during its business hours.  In the event of a change of 
Registrar for any reason, notice thereof shall be mailed, by registered or certified United States Mail, 
postage prepaid, to the Registered Holder at the address shown in the Registration Record, and such 
notice shall be effective on the date of mailing and sufficient as to all persons.

The Registered Holder of this Bond, upon request in writing pursuant to the book-entry-only system 
or if no longer in effect by surrender of this Bond to the Registrar prior to payment of the entire 
amount of principal hereof, shall be entitled to be issued, in exchange for this Bond, Bonds in 
aggregate principal amount equal to the unpaid principal of this Bond in registered Bonds identical 
herewith except as to respective denominations, in denominations of $1,000.00 or integral multiples 
thereof except one denomination may be in such amount as needed to complete the issue.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required to be done, 
precedent to and in the issuance of this Bond have been properly done, happened and been performed 
in regular and due form and time as required by law, and that the total indebtedness of said School 
District, including this Bond, and the series of which it forms a part, does not exceed any constitutional 
or statutory limitation; and that due provision has been made for the collection of an annual tax 
sufficient to pay the interest on this Bond as it falls due and also to constitute a sinking fund for the 
payment of the principal hereof at maturity.

IN WITNESS WHEREOF, said School District has caused this Bond to be signed by the manual or 
facsimile signature of the President of the Board of Education, attested by the manual or facsimile 
signature of the Clerk and sealed with a manual or facsimile seal of the School District this 1st day of 
July, 2025.

(SEAL) ____________________________________
President, Board of Education

ATTEST:

____________________________________
Clerk, Board of Education
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AUTHENTICATION CERTIFICATE

This Bond is one of the Bonds of the issue described in the Transcript of Proceedings prepared for 
this Bond issue, and is one of the Combined Purpose General Obligation Bonds, Taxable Series 2025 
of Independent School District Number 1 of Stephens County, Oklahoma.

Date of Registration UMB Bank, N.A.
and Authentication

__________________________
Authorized Officer

STATE OF OKLAHOMA )
)SS

COUNTY OF STEPHENS )

We, the undersigned, District Attorney and County Clerk, respectively, of said County, in said State, 
in which the within named District is situated, hereby certify that the within Bond is one of a series 
of Bonds issued by the within named District pursuant to law, and that the entire issue of said Bonds 
is within the debt limit imposed upon said District by the Constitution and laws of the State of 
Oklahoma.

WITNESS our respective official hands and the seal of said County this ______ day of ___________, 
2025.

__________________________________ ______________________________________
County Clerk, Stephens County District Attorney, District Number 6

FORM OF ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto 
__________________________ the within Bond and does hereby irrevocably constitute and appoint 
_________________________ attorney to transfer such Bond on the books kept for registration and 
transfer of the within Bond, with full power of substitution in the premises.

Dated:_____________ _______________________________________
Signature guaranteed by:

In the presence of:

______________________ _______________________________
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LEGAL OPINION

STATE OF OKLAHOMA )
)SS

COUNTY OF STEPHENS )

I, the undersigned, the duly qualified and acting Treasurer of the within named School District in said 
County and State, hereby certify that I have duly registered the within Bond in my office on this 
______ day of ___________, 2025.

WITNESS my hand the date above written.

______________________________________
Treasurer

STATE OF OKLAHOMA
OFFICE OF THE ATTORNEY GENERAL
BOND DEPARTMENT ______________, 2025

I HEREBY CERTIFY that I have examined a certified copy of the record of proceedings taken 
preliminary to and in the issuance of the within Bond; that such proceedings and such Bond show 
lawful authority for the issue and are in accordance with the forms and method of procedure 
prescribed and provided by me for the issuance of bonds of like kind and that said Bond is a valid and 
binding obligation according to its tenor and terms, and, under the provisions of Title 62, Oklahoma 
Statutes 2021, Sections 11, 13 and 14, as amended, requiring the certificate of the Bond Commissioner 
of the State of Oklahoma thereon, is incontestable in any court in the State of Oklahoma unless suit 
thereon shall be brought in a court having jurisdiction of the same within thirty days from the date of 
this approval of said Bond appearing in the caption hereto.

____________________________________
Attorney General, Ex-Officio  
Bond Commissioner of the State of Oklahoma
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SECTION 3.  That each of said Bonds shall be signed by the manual or facsimile signature 
of the President of the Board of Education, have the corporate seal of said School District affixed 
thereto in manual or facsimile form, and be attested by the manual or facsimile signature of the 
Clerk of the Board of Education; that said officers are hereby authorized and directed to cause said 
Bonds to be prepared and to execute the same for and on behalf of said Board; have the same 
registered by the Treasurer of said School District, endorsed by the District Attorney(s) and County 
Clerk(s) and presented to the Attorney General, Ex Officio Bond Commissioner, together with a 
certified transcript of all proceedings had in connection with their issuance, for his/her approval 
and endorsement; that thereafter said Bonds shall be delivered to the purchasers, upon payment of 
the purchase price thereof, which shall not be less than par and accrued interest.  The proceeds 
derived from the sale of said Bonds shall be placed in two separate special funds designated Building 
and Equipment Project Account and Transportation Equipment Project Account (or names of similar 
import), with respective deposits to the Accounts for such purposes in the amounts of $2,344,000 
and $181,000, less pro rata portions of the costs of issuance, and with said proceeds to be used 
solely for the purpose of providing funds for the purposes set out in the Bond in Section 2 hereof.  
The School District certifies and covenants that the proceeds of the Bonds will be used to acquire 
tangible property under Article 10, Section 26 of the Oklahoma Constitution, and that none of the 
proceeds of the Bonds described herein will be used to pay interest on any lease, lease-purchase 
contract, lease purchase installments or other obligations, nor will Bond proceeds be used in 
violation of applicable provisions of the Oklahoma Constitution and laws.  The contracts attached 
hereto between the School District and the Financial Advisor, Bond Counsel, and Paying Agent Bank, 
respectively, are hereby ratified and confirmed for fiscal year 2024/2025 and for fiscal year 
2025/2026.  

SECTION 4.  Whenever any registered Bond or Bonds shall be exchanged for another 
registered Bond or Bonds of different denomination, the Paying Agent/Registrar shall cancel the Bond 
or Bonds surrendered in such exchange on the face thereof and on the Registration Record.  If the 
supply of registered Bonds for making exchanges shall have been exhausted, the Paying 
Agent/Registrar shall cause additional registered Bonds to be prepared, at the expense of the School 
District. The School District covenants that upon request of the Paying Agent/Registrar, its 
appropriate officers promptly will execute such additional registered Bonds on behalf of the School 
District.

SECTION 5.  The Paying Agent/Registrar for all registered Bonds issued pursuant to this 
Resolution shall maintain a Registration Record for the purpose of registering the name and 
address of the Registered Holder of each registered Bond.  The Paying Agent/Registrar will keep 
the Registration Record open for registrations during its business hours.  In the event of a change 
of Paying Agent/Registrar, notice thereof shall be mailed, registered or certified United States Mail, 
postage prepaid, to the Registered Holder of each registered Bond. The name and address of the 
Registered Holder as the same appears on the Registration Record shall be conclusive evidence to 
all persons and for all purposes whatsoever and no person other than the Registered Holder shown 
on the Registration Record shall be entitled to any right or benefit in relation to the Bond so 
registered; provided, that the foregoing shall not apply to any successor by operation of law of 
such Registered Holder.  Registered Bonds shall be transferrable only upon delivery of such Bonds 
to the Paying Agent/Registrar, duly endorsed or accompanied by a written instrument of transfer in 
form satisfactory to the Paying Agent/Registrar, executed by the Registered Holder thereof or 
his/her attorney duly authorized in writing, and such transfer registered on the Registration Record. 
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If the Form of Assignment of such Bonds is exhausted such Registered Bonds delivered to the 
Paying Agent/Registrar for registration of transfer shall be canceled by the Paying Agent/Registrar 
on the face thereof and the Paying Agent/Registrar shall authenticate and deliver to the transferee 
Bonds in aggregate principal amount equal to the unpaid principal of the surrendered Bonds in 
new registered Bonds, in denominations of $1,000.00 or integral multiples thereof except one 
Bond may be in an amount so as to complete the issue.  The Paying Agent/Registrar shall not be 
obligated to make such transfer after the fifteenth (15th) day of the month preceding any interest 
payment date until after said latter date.  The Record Date for the Bonds shall be the 15th day, 
whether or not such is a business day, of the calendar month preceding each interest payment date on 
the Bonds.  

SECTION 6.  There is hereby created and established a system of registration for 
uncertificated registered public obligations with respect to the Bonds as provided in the Registered 
Public Obligations Act of Oklahoma, Title 62 Oklahoma Statutes, Section 582(13)(b), whereby 
books shall be maintained on behalf of the School District by the Depository Trust Company, New 
York, New York, for the purpose of registration of transfer of the uncertificated registered public 
obligations with respect to the Bonds, which specify the persons entitled to the Bonds and the 
rights evidenced thereby shall be registered upon such books, and the President and Clerk (or in 
their absence or incapacity, the Vice-President and Deputy Clerk, respectively) are hereby 
authorized and directed to execute such documents and instruments as may be required to 
implement the foregoing system of registration.

SECTION 7.  That beginning in the year 2026, a continuing annual tax sufficient to pay the 
interest on said Bonds when due and for the purpose of providing a sinking fund with which to 
pay the principal of said Bonds when due shall be and is hereby ordered levied upon all taxable 
property of said School District in addition to all other taxes, said sinking fund to be designated 
“Combined Purpose General Obligation Bonds, Taxable Series 2025 Sinking Fund.”  Said tax shall 
be and is hereby ordered certified, levied and extended upon the tax rolls and collected by the same 
officers in the same manner and at the same time as the taxes for general purposes in each of said 
years are certified, levied, extended and collected; that all funds derived from said tax shall be 
placed in said sinking fund, which, together with all interest collected on same shall be irrevocably 
pledged to the payment of the interest on and principal of said Bonds when and as the same fall 
due.

SECTION 8.  The Continuing Disclosure Agreement and Official Statement, forms of which 
are provided herewith and incorporated herein by reference, are hereby approved and the President 
and Clerk (or in their absence or incapacity, the Vice President and Deputy Clerk, respectively) are 
authorized to execute the Continuing Disclosure Agreement and the President or Vice President is 
authorized to sign the Official Statement for and on behalf of the School District.

A Continuing Disclosure Agreement, as a material inducement to the Purchaser(s) of the 
Bonds, in substantially the form of the draft thereof presented at the meeting at which this 
Resolution is adopted and to be dated the date of initial delivery of the Bonds, is hereby authorized 
to be executed and delivered by the President and Clerk (or in their absence or incapacity, the Vice 
President and Deputy Clerk, respectively). The School District hereby covenants and agrees that it 
will comply with and carry out all of the provisions of the Continuing Disclosure Agreement.  
Notwithstanding any other provision of this Resolution, failure of the School District to comply 
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with the Continuing Disclosure Agreement shall not be considered an event of default on the 
Bonds; however, any Bondholder may take such actions as may be necessary and appropriate, 
including seeking mandate or specific performance by court order, to cause the School District to 
comply with its obligations under this Section.  “Continuing Disclosure Agreement” shall mean 
that certain Continuing Disclosure Agreement executed by the School District and dated the date 
of issuance and delivery of the Bonds, as originally executed and as it may be amended from time 
to time in accordance with the terms thereof.

The School District hereby covenants and agrees for the benefit of the Bondholders to 
provide annual financial information on the School District in accordance with the Continuing 
Disclosure Agreement and to provide, in a timely manner, notice of events specified in paragraph 
(b)(5)(i)(C) of Rule 15c2-12 promulgated by the Securities and Exchange Commission.  The 
annual financial information and any notices of material events will be provided by the School 
District to the Municipal Securities Rulemaking Board via the Electronic Municipal Market 
Access System (“EMMA”) @ www.emma.msrb.org.

The School District authorizes the use of the Official Statement in connection with the sale 
of the Bonds by the purchasers thereof.

SECTION 9.  The President, Vice President, Superintendent, Treasurer, Chief Financial 
Officer, Board Clerk or Deputy Clerk are hereby authorized and directed to execute, separately or 
jointly, and deliver such documents and take such other action as may be necessary or appropriate 
in order to effectuate the issuance, execution and delivery of the Bonds, including specifically, but 
not limited to, the Bond forms, tax or tax compliance documents, closing certificates, continuing 
disclosure or other security or securities-related documents, disbursement orders, or any other 
letter, representation or certification otherwise necessary and attendant to the issuance and delivery 
of the Bonds.

[Remainder of Page Left Blank Intentionally]
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ADOPTED AND APPROVED THIS 10TH DAY OF JUNE, 2025.

(SEAL)
President, Board of Education

ATTEST:

Clerk, Board of Education
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STATE OF OKLAHOMA )
)

COUNTY OF STEPHENS )

I, the undersigned, the duly qualified and acting Clerk of the Board of Education of 
Independent School District Number 1 of Stephens County, Oklahoma, hereby certify that the 
foregoing is a true and complete copy of a Resolution authorizing the issuance of Bonds for the 
purpose therein set out, adopted by said Board and transcript of proceedings of said Board at a 
regular meeting thereof held on the date therein set out, insofar as the same relates to the sale of 
Bonds therein described as the same appears of record in my office. 

I further certify that attached hereto is a true and complete copy of the Notice of the 
schedule of regular meetings of the governing body of the Board of Education of Independent 
School District Number 1 of Stephens County, Oklahoma for the calendar year 2025 having been 
given in writing to the County Clerk of Stephens County, Oklahoma at 10:09 o’clock a.m. on the 
13th day of November, 2024, and the public notice of this meeting, setting forth the date, time, 
place and agenda was posted at ___ o’clock __.m. on the ___ day of June, 2025, by posting on the 
School District’s Internet website (www.duncanps.org) the date, time, place and agenda for the 
meeting in accordance with Title 25, Oklahoma Statutes, Section 311.1, being twenty-four (24) 
hours or more prior to this meeting, excluding Saturdays, Sundays and State designated legal 
holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto). Further, as 
required by Title 25 Oklahoma Statutes § 311A(9)(a)(1), the School District made the notice of a 
public meeting available to the public in the principal office of the public body (1706 West Spruce, 
Duncan, Oklahoma, 73533) during normal business hours at least twenty–four (24) hours prior to 
the meeting.

WITNESS my hand and official seal this 10th day of June, 2025.

(SEAL)
Clerk, Board of Education
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LEASE PURCHASE AGREEMENT 

THIS LEASE PURCHASE AGREEMENT (the “Agreement”), is dated as of December 15, 2020, 
by and between Stephens County Educational Facilities Authority, as Lessor (the “Lessor”), and 
Independent School District No. 1 of Stephens County, State of Oklahoma, as Lessee (the 
“Lessee”), wherein the parties hereby agree as follows:  

Section 1.  Definitions.  The following terms will have the meanings indicated below unless the 
context clearly requires otherwise:  

“Agreement” means this Lease Purchase Agreement dated as of December 15, 2020, and any other 
schedule, exhibit or escrow agreement made a part hereof by the parties hereto, together with any 
amendments to this Agreement.   

“Cancellation Event” means “Cancellation Event” as defined in Section 8 hereto. 

“Casualty Loss” means “Casualty Loss” as defined in Section 26 of this Agreement. 

“Code” means the Internal Revenue Code of 1986, as amended.   

“Commencement Date” is the date when the term of this Agreement and Lessee’s obligation to pay 
rent commences, which date will be the earlier of (i) the date on which the Property is accepted by 
Lessee in the manner described in Section 12, or (ii) the date on which sufficient moneys to purchase 
the Property are deposited for that purpose with an escrow agent.   

“Contract” means any contract or contracts for the acquisition and/or installation of the Property.   

“Development Agreement” means collectively that certain Development Agreement dated as of 
December 15, 2020, by and between the Lessor and the Lessee, as the same may be amended from 
time to time, which sets forth the duties, obligations, and responsibilities of each party in regard to the 
construction of the Project, and which Development Agreement is herein incorporated by reference. 

“Escrow Agent” means BancFirst, Oklahoma City, Oklahoma. 

“Escrow Agreement” means that certain Escrow and Paying Agent Agreement dated as of 
December 15, 2020, by and among the Lessee, the Lessor, and the Escrow Agent. 

“Equipment” means the property designated as Equipment and described on the Property Schedule 
attached hereto as Exhibit A, as supplemented from time to time, and all replacements, substitutions, 
repairs, restorations, modifications, attachments, accessions, additions and improvements thereof or 
thereto.   

“Event of Default” means an Event of Default described in Section 35.   

“Ground Lease” shall mean that certain Ground Lease Agreement dated as of December 15, 2020, 
by and between Independent School District No. 1 of Stephens County, State of Oklahoma, as lessor, 
and the Stephens County Educational Facilities Authority, as lessee, pertaining to the Real Property 
upon which the Project components will be constructed and leased pursuant to this Agreement. 
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“Indenture” shall mean that certain Note Indenture dated as of December 1, 2020, by and between 
the Lessor and BancFirst, as Trustee Bank, authorizing the issuance of and securing the Note. 

“Lease Term” means the Original Term and any Renewal Terms, but ending on the occurrence of 
the earliest event specified in Section 6.   

“Lessee” means the entity described as such in the first paragraph of this Agreement, its successors 
and its assigns.   

“Lessor” means the entity described as such in the first paragraph of this Agreement, its successors 
and its assigns.   

“Maximum Term” means the Original Term and any Renewal Term ending on the last Payment 
Date set forth on the Payment Schedule.   

“Net Proceeds” mean the amount remaining from the gross proceeds of any insurance claim or 
condemnation award after deducting all expenses (including attorneys’ fees) incurred in the collection 
of such claim or award.   

"Nonrenewal Event" means “Nonrenewal Event” as defined in Section 8 hereto. 

“Note” shall mean that certain Lease Revenue Note, Series 2020 (Duncan Public Schools) dated 
December 15, 2020, and issued in the original principal amount of $11,280,000.00 by the Lessor for 
the purpose of acquiring this Agreement. 

“Original Term” means the period from the Commencement Date until the end of the fiscal year of 
Lessee in effect at the Commencement Date.   

“Payment” or “Payments” means the payment (individually) or payments (collectively) of 
“Acquisition Payments” or “Rental Payments” payable by Lessee pursuant to Section 9 and as 
reflected on Exhibit B.   

“Payment Dates” means the dates set forth on the Payment Schedule on which Payments of 
acquisition payments or rental payments are due.   

“Payment Schedule” means the schedule of Payments and Purchase Price set forth on Exhibit B.  

“Project” means the costs of construction of and improvements to facilities of the Lessee along 
with acquisition and installation of equipment at various Lessee facilities.   

“Property” means collectively the Real Property and the Equipment as set forth in Exhibit A attached 
hereto.  

“Purchase Price” means the amount set forth on the Payment Schedule that Lessee may, at its option, 
pay to Lessor to purchase the Property.  If there is no “Purchase Price” column set forth on the 
Payment Schedule, then the Purchase Price shall mean 100% of the outstanding acquisition payments 
amount of the collective remaining Payments.  With respect an incremental purchase of the Property 
(as contemplated by Section 31 herein), the applicable portion of the Purchase Price shall reflect the 
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value of the portion of the Property to be purchased as set forth in the applicable Property Schedule 
attached hereto as Exhibit A. 

“Real Property” means the property designated as Real Property and described as Tracts I-IV on the 
Property Schedule attached hereto as Exhibit A, as supplemented from time to time, and all 
replacements, substitutions, repairs, restorations, modifications, attachments, accessions, additions 
and improvements thereof or thereto.   

“Renewal Term” means “Renewal Term” as defined in Section 8 hereto. 

“Return Date” means the last day of the fiscal year for which appropriations were made for the 
Payments due under this Agreement if a Nonrenewal Event occurs or the effective date of the 
cancellation of this Agreement if a Cancellation Event occurs. 

“State” means the State of Oklahoma.   

“Tax Regulatory Agreement” means that certain Tax Regulatory Agreement of even date herewith 
as described in Section 3 herein. 

“Trustee Bank” means BancFirst, Oklahoma City, Oklahoma. 

“Vendor” means in the case of Equipment, any manufacturer(s) of the Equipment as well as the 
agents or dealers of the manufacturer(s) from whom Lessor purchased or is purchasing the Equipment 
listed on Exhibit A.  In the case of improvements to the Real Property, the term “Vendor” shall mean 
the Contractors or Sub-Contractors providing labor and materials for the construction of the 
improvement. 

Section 2.  Representations and Covenants of Lessee.  Lessee represents, warrants and covenants 
for the benefit of Lessor as follows:  

(a) Lessee is a political subdivision of the State and has a substantial amount of one or 
more of the following sovereign powers:  (i) the power to tax, (ii) the power of eminent domain, and 
(iii) police power.   

(b) Lessee is authorized under the constitution and laws of the State to enter into this 
Agreement and the transaction contemplated hereby and to perform all of its obligations hereunder.  
Lessee has duly authorized the execution and delivery of this Agreement under the terms and 
provisions of the resolution of its Board of Education or by other appropriate official approval, and 
further represents, covenants and warrants that all requirements have been met and procedures have 
occurred in order to ensure the enforceability of this Agreement against Lessee, and that this 
Agreement is a legal, valid and binding obligation of Lessee, enforceable in accordance with its terms, 
except to the extent limited by bankruptcy, reorganization or other laws of general application relating 
to effecting the enforcement of creditors' rights in general. 

(c) This Agreement constitutes the legal, valid and binding obligation of Lessee 
enforceable in accordance with its terms, except to the extent limited by applicable bankruptcy, 
insolvency, reorganization or other laws affecting creditors’ rights generally.   
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(d) No event or condition that constitutes, or with the giving of notice or the lapse of time 
or both would constitute, an Event of Default exists at the Commencement Date.   

(e) Lessee has, in accordance with the requirements of law, fully budgeted and 
appropriated sufficient funds for the current fiscal year to meet its financial obligations for the Original 
Term.   

(f) Lessee has complied with such public bidding requirements as may be applicable to 
this Agreement and the acquisition by Lessee of the Property, including, without limitation the Public 
Competitive Bidding Act of 1974, Oklahoma Statute Title 61 Section 101, et seq., as amended (the 
“Competitive Bidding Act”).   

(g) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before 
or by any court, public board or body, pending or threatened against or affecting Lessee, nor to the 
best knowledge of Lessee is there any basis therefor, wherein an unfavorable decision, ruling or 
finding would materially adversely affect the transactions contemplated by this Agreement or any 
other document, agreement or certificate which is used or contemplated for use in the consummation 
of the transactions contemplated by this Agreement or materially adversely affect the financial 
condition or properties of Lessee.   

(h) All authorizations, consents and approvals of governmental bodies or agencies 
required in connection with the execution and delivery by Lessee of this Agreement or in connection 
with the carrying out by Lessee of its obligations hereunder have been obtained.   

(i) The entering into and performance of this Agreement or any other document or 
agreement contemplated hereby to which Lessee is or is to be a party will not violate any judgment, 
order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under, 
or result in the creation of any lien, charge, security interest of other encumbrance on any assets of 
Lessee or the Property pursuant to any indenture, mortgage, deed of trust, bank loan or credit 
agreement or other instrument to which Lessee is a party or by which it or its assets may be bound, 
except as herein provided.   

(j) The Property described in this Agreement is essential to the function of Lessee or to 
the service Lessee provides to its citizens.  Lessee has an immediate need for, and expects to make 
immediate use of, substantially all the Property, which need is not temporary or expected to diminish 
until the expiration of the Maximum Term of this Agreement.   

(k) Lessee reasonably expects that it will use the proceeds of this Agreement as soon as 
practicable and with all reasonable dispatch for the purpose for which this Agreement has been 
entered into and in any event within three (3) years following the Commencement Date.   

(l) Lessee has never failed to ratify or otherwise renew the initial term or any renewal 
term of any lease purchase, installment sale or other similar agreement through the maximum term of 
the agreement.   

(m) The useful life of the Property will not be less than the Maximum Term.   
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(n) The application, statements and credit or financial information submitted by Lessee 
to Lessor are true and correct and made to induce Lessor to enter into this Agreement and the Escrow 
Agreement, and Lessee has experienced no material change in its financial condition since the date(s) 
of such information.   

(o) Lessee has provided Lessor with audited financial statements through June 30, 2019.  
Lessee has experienced no material change in its financial condition since June 30, 2019.   

(p) Lessee shall pay the excess (if any) of the actual costs of acquiring the Property under 
the Agreement over the amount deposited by Lessor in the escrow fund established under the Escrow 
Agreement and interest earnings thereon.   

(q) Lessee represents that the estimated total costs of the Property will not be less than the 
total acquisition payments portion of the Payments. 

(r) No part of the Property is located in a 100 year Flood Plain or in an identified “flood 
prone area,” as defined pursuant to the Flood Disaster Protection Act of 1973, as amended, and in the 
event of such occurrence, Lessee shall provide Lessor a flood insurance policy in an amount equal to 
the lesser of the Purchase Price amount or the maximum amount of flood insurance available under 
the Flood Disaster Protection Act of 1973, as amended. 

(s) (i) All construction contracts with Vendors with respect to the Project are, or shall be, 
awarded in accordance with the provisions of the Competitive Bidding Act, (ii) the general contractor 
for the Project is properly licensed and experienced in comparable projects, (iii) all construction 
contracts with Vendors exceeding $50,000.00 in amount awarded in connection with the Project are 
guaranteed fixed price contracts which meet the requirements contained in the Competitive Bidding 
Act, (iv) all Vendors in connection with the Project will provide bonds and/or irrevocable letters of 
credit in connection with its contract as required by the Competitive Bidding Act. 

(t) Lessee, as an Independent school district, is a state or a duly organized and validly 
existing body corporate and politic and a political subdivision or agency thereof within the meaning 
of Section 103 of Code. 

(u) Lessee is not in breach of or in default under any constitutional provision, applicable 
law or administrative rule or regulation of the State, the United States, or of any department, division, 
agency or instrumentality of either thereof or any applicable court or administrative decree or order, 
or any loan agreement, note, ordinance, resolution, indenture, contract, agreement or other instrument 
to which the Lessee is a party or to which the Lessee or any property or assets of the Lessee is 
otherwise subject or bound which in any material way, directly or indirectly, affects the Lessee’s 
entering into this Agreement, or the validity thereof, the validity or adoption of the resolution 
authorizing Lessee to enter into this Agreement, the execution and delivery of this Agreement or other 
instruments contemplated thereby to which the Lessee is a party, and compliance with the provisions 
of each thereof will not conflict with or constitute a breach of or default under any constitutional 
provision, applicable law or administrative rule or regulation of the State, the United States, or of any 
department, division, agency or instrumentality of either thereof, or any applicable court or 
administrative decree or order, or any loan agreement, note, ordinance, resolution, indenture, contract, 
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agreement or other instrument to which the Lessee is a party or to which the Lessee or any of the 
property or assets of the Lessee is otherwise subject or bound. 

(v) Lessee shall cause said books of record and account to be audited annually as of the 
close of each fiscal year by a firm of independent certified public accountants that holds a valid permit 
to practice as determined by the Oklahoma Accountancy Board and in accordance with Title 74, 
Oklahoma Statutes, Section 212A (B) selected by the Lessee.  Not more than 270 days after the close 
of each fiscal year of the Lessee, the Lessee shall furnish to the Trustee Bank and any requesting 
holder(s) of the Note a report which includes financial statements prepared by the Lessee and audited 
by the firm of independent certified public accountants that holds a valid permit to practice as 
determined by the Oklahoma Accountancy Board and in accordance with Title 74 Oklahoma Statutes, 
as amended, Section 212A (B). 

Section 3.  Tax Regulatory Agreement.  Lessee will enter into the Tax Regulatory Agreement on 
the Commencement Date, which will set forth the representations and covenants applicable to the 
Federal tax treatment of this Agreement and the Note, including the Lessee’s covenant to comply with 
Sections 103 and 141 to 150 of the Code and the applicable Regulations to ensure that interest on the 
Note is excluded from the gross income of the holder(s) of the Note for federal income tax purposes, 
and will not take or omit to take or permit any person or entity to take or omit to take any action which 
would cause interest on the Note to be included in the gross income of the holder(s) of the Note for 
federal income tax purposes by reason of Section 103(b) of the Code and the applicable Regulations.    

Section 4.  Lease of Property.  Lessor hereby demises, leases and lets the Property to Lessee, and 
Lessee rents, leases and hires the Property from Lessor, in accordance with the provisions of this 
Agreement, for the Lease Term.   

Section 5.  Lease Term.  The Lease Term of this Agreement will consist of the Original Term and 
all Renewal Terms ending with the expiration of the Maximum Term as set forth on Exhibit B.  The 
Lessee has the option to renew the Lease Term of this Agreement and each Renewal Term shall be 
twelve months, shall correspond to the Lessee’s fiscal year and shall commence on the first day 
following the last day of the Original Term or the preceding Renewal Term, as the case may be; 
provided that the last scheduled Renewal Term shall be the lesser number of months as may be 
necessary to extend the Lease Term to the date that the last Payment in the Payment Schedule is due 
and payable.  The terms and conditions during any Renewal Term shall be the same as the terms and 
conditions during the Original Term. 

Section 6.  Termination of Lease Term.  The Lease Term will terminate upon the earliest of any of 
the following events:  

(a) the expiration of the Original Term of this Agreement unless extended by mutual 
ratification pursuant to the provisions of Section 8;  

(b) the exercise by Lessee of the option to purchase the Property and payment of the 
Purchase Price and all amounts payable in connection therewith;  

(c) a default by Lessee and Lessor’s election to terminate this Agreement under Section 
36; or  
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(d) the payment by Lessee of all Payments authorized or required to be paid by Lessee 
hereunder during the Maximum Term.   

Section 7.  Continuation of Lease Term.  Lessee currently intends to continue the Lease Term 
through the Original Term for the Maximum Term and to pay the Payments due or becoming due 
hereunder from legally available funds.  Lessee reasonably believes that it can obtain legally available 
funds in an amount sufficient to make all Payments during the Maximum Term.  Lessor acknowledges 
that this Agreement is not a general obligation of the Lessee and that there will be no pledge of the 
full faith and credit of the Lessee or the taxing power of the Lessee as a source of security for the 
Payments hereunder. 

Section 8.  Non-Ratification and Right of Termination; Nonrenewal Event; Cancellation Event.  
Upon expiration of the Original Term, the Agreement may be renewed by ratification for successive 
fiscal years each beginning on July 1st and ending on June 30th (each a “Renewal Term”).  Pursuant 
to Title 62, Oklahoma Statutes Section 430.1 and Title 70, Oklahoma Statutes Section 5-117, 
continuation of this Agreement past the Original Term (representing the remaining portion of the 
fiscal year ending June 30, 2021) or any subsequent Renewal Term is dependent upon mutual 
ratification by Lessee and Lessor.  Lessor hereby ratifies all Renewal Terms approved by the Lessee 
through the end of the Maximum Term.  As part of Lessee’s ratification, Lessee agrees to 
affirmatively act by providing Lessor with notice of its intent to renew this Agreement for the 
applicable Renewal Term, provided that the act of the governing body of the Lessee whereby it 
appropriates funds to make the requisite Payments hereunder that are due and payable in a succeeding 
Renewal Term shall be deemed such an affirmative act of the Lessee.  Lessee is obligated only to pay 
such Payments under this Agreement as may be lawfully made from funds budgeted and appropriated 
for that purpose during Lessee’s then current fiscal year.  Should Lessee fail to ratify the Agreement, 
the Agreement shall be deemed terminated at the end of the then current Original Term or Renewal 
Term.  Lessee agrees to deliver notice to Lessor of such termination as soon as reasonably practical 
but in any event within thirty (30) days following the end of the then current Original Term or 
Renewal Term, but failure to give such notice shall not act to extend the term beyond the last day of 
the fiscal year for which such ratification was made. 

If Lessee fails to renew a Lease Term as provided in Section 5 above, then a “Nonrenewal Event” 
shall be deemed to have occurred.  If under Title 62, Oklahoma Statutes Section 430.1 (or any 
successor provision of Oklahoma law) Lessee’s governing body by a proper resolution adopted by 
the governing body and entered into the official records or minutes of the governing body certifies 
that the continuation of the Lease Term of this Agreement is unnecessary or contrary to the public 
interest, then a “Cancellation Event” shall be deemed to have occurred.  If a Nonrenewal Event or a 
Cancellation Event occurs, then: (a) Lessee shall give Lessor immediate notice of such Nonrenewal 
Event or Cancellation Event; (b) on the Return Date, Lessee shall return to Lessor all, but not less 
than all, of the Property covered by this Agreement, at Lessee’s sole expense, in a manner that is 
consistent with Section 36(b) hereto; (c) if a Nonrenewal Event is the reason for the return of the 
Property, then Lessee shall pay all Payments and other amounts payable hereunder for which funds 
shall have been appropriated and this Agreement shall terminate on the Return Date without penalty 
to Lessee; (d) if a Cancellation Event is the reason for the return of the Property, then Lessee shall 
pay all Payments and other amounts payable hereunder through the Return Date and this Agreement 
shall terminate on the Return Date without penalty to Lessee; and (e) Lessor shall refund to Lessee 
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the rental payments portion of any Payment previously paid hereunder which has not been earned by 
Lessor as of the Return Date. 

Section 9.  Payments.  The Lessee will pay Payments, from legally available funds, in the amounts 
and on the dates set forth on the Payment Schedule.  Payments will be in consideration for Lessee’s 
use of the Property during the fiscal year in which such payments are due.  Any Payment not received 
on or before its scheduled Payment Date will bear interest at the rate of 10% per annum or the 
maximum amount permitted by law, whichever is less, from its Payment Date.  All Payments shall 
be made by the Lessee to the Escrow Agent at least three (3) business days prior to the Payment Date 
for deposit to the Payment Sub-account established under the Escrow Agreement, and the Escrow 
Agent shall then remit the Payment to the Trustee Bank on behalf of the Lessor pursuant to the Escrow 
Agreement.  In any case where any Payment Date shall fall due on a Saturday, a Sunday, a legal 
holiday, or a day upon which banking institutions in the City of Oklahoma City, Oklahoma, or in such 
other locality as the Escrow Agent may maintain its principal offices, are authorized by law to close 
for business, then the corresponding Payment need not be made on such date, but shall be made on 
the next succeeding banking day with the same force and effect as if made on the day upon which 
said Payment falls due; provided however, in order to facilitate the timely payment of debt service on 
the Note, Lessee agrees that it shall transfer or cause to be transferred such Payments to the Trustee 
Bank on behalf of the Lessor not later than the business day immediately preceding the scheduled 
Payment Date. 

In addition to the Payments, Lessee shall reimburse Lessor (or to the Trustee Bank at the written 
direction of the Lessor or the Trustee Bank), the following (the “Additional Payments”) within thirty 
(30) days of receipt of written itemized invoices for the same from Lessor or Trustee Bank on behalf 
of Lessor: 

(a) Any sums in excess of the Rental Payments specified in the Payment Schedule for the 
use of the Project necessary for the Lessor to punctually pay all its obligations in accordance with the 
terms of the Indenture;  

(b) Any sums which the Lessor shall be obligated to pay pursuant to the terms of this 
Agreement, by reason of any default or delay in payment of sums due hereunder, but only if such 
delay or default results from the default or breach by Lessee of the terms, conditions and covenants 
of this Agreement; 

(c) Any sums expended by the Lessor or Trustee Bank to insure the Property on Lessee’s 
failure to maintain insurance in accordance with this Agreement or to otherwise cure any defaults by 
Lessee under this Agreement;  

(d) The sum of one tenth of one percent (0.1%) (said amount along with any annual 
trustee/escrow agent fee shall collectively be referred to as the “Annual Fee”, and said Annual Fee 
shall be due and payable each October 1 commencing October 1, 2021) of the amount of the 
outstanding principal on the Note as of each annual anniversary date of this Agreement to defray the 
administrative costs, and additionally the sum of any pro rata audit costs of Lessor attributable to the 
Project, and in addition, the sum of any rebate calculations, rebate determination or rebate payment 
costs or opinions attributable to the Project, and any fees and expenses, including those incurred by 
federal and state investigations, examinations, or audits of Lessor attributable to the Project, which 
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payments may be made from interest income derived from accounts or funds created pursuant to the 
Indenture or from other funds of the Lessee; provided however, any amounts of this administrative 
fee not required for the referenced costs shall be returned to the Lessee upon payment of all obligations 
due under this Agreement; and 

(e) All fees and expenses of the Trustee Bank payable by the Lessor under the Indenture. 

Section 10.  Principal and Interest Components.  As set forth on the Payment Schedule, a portion 
of each Payment is paid as, and represents payment of, rental costs of the Property (i.e., the “Rental 
Payments”), and a portion of each Payment reflects the acquisition cost of the Property (or portion 
thereof) (i.e., the “Acquisition Payments”).  For purposes of the Federal tax treatment of this 
Agreement, certain portions of the Payments shall be treated as interest and shall be referred to in the 
Tax Regulatory Agreement as the “Interest Component”, and certain portions of the Payments shall 
be referred to in the Tax Regulatory Agreement as the “Principal Component”, all as more fully set 
forth in the Tax Regulatory Agreement. 

Section 11.  Payments To Be Unconditional.  The obligations of Lessee to make Payments and to 
perform and observe the other covenants and agreements contained herein shall be absolute and 
unconditional in all events without abatement, diminution, deduction, set-off or defense, for any 
reason, including without limitation any failure of the Property to be delivered or installed, any 
defects, malfunctions, breakdowns or infirmities in the Property or any accident, condemnation or 
unforeseen circumstances.   

Section 12.  Acquisition, Delivery, Construction, Installation and Acceptance of the Property.  
Lessor shall cause to be acquired and/or constructed the Project, which consists of the Real Property 
specified on Exhibit A, together with any buildings and other improvements thereon, and any and all 
Equipment, all in accordance with the plans and specifications approved by the Lessor and the Lessee 
with respect to the Project, which plans and specifications are hereby incorporated by reference.  Any 
and all acquisition, delivery, construction, and installation costs in connection therewith shall be paid 
from the funds deposited in the escrow fund established under the Escrow Agreement, together with 
interest earnings thereon, or from other available funds of the Lessee; provided however, Lessor shall 
not be obligated to expend any funds in furtherance of the Project other than those funds deposited in 
said escrow fund established under the Escrow Agreement.  When the Property has been acquired, 
delivered, constructed, and/or installed, Lessee will immediately accept the Property and evidence 
said acceptance by executing and delivering to Lessor an acceptance certificate (substantially in the 
form of Schedule A-2 of the Escrow Agreement), the form and substance of which acceptance 
certificate shall also be acceptable to Lessor.  After it has been installed, the Property will not be 
moved from the location specified on Exhibit A without Lessor’s consent, which consent will not be 
unreasonably withheld.  Upon purchase and/or installation of any Equipment, the parties hereto shall 
execute supplemental schedule(s) to Exhibit A attached hereto for the purpose of detailing the 
Equipment purchased with proceeds of this Agreement, and said supplemental schedule(s) shall be 
incorporated herein and made a part of this Agreement. 

Section 13.  Enjoyment of Property.  Lessor hereby covenants to provide Lessee with quiet use and 
enjoyment of the Property during the Lease Term, and Lessee will peaceably and quietly have and 
hold and enjoy the Property during the Lease Term, without suit, trouble or hindrance from Lessor, 
except as otherwise expressly set forth in this Agreement.   
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Section 14.  Right of Inspection.  Lessor will have the right at all reasonable times during regular 
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Property.   

Section 15.  Use of the Property.  Lessee will not install, use, operate or maintain the Property 
improperly, carelessly, in violation of any applicable law or in a manner contrary to that contemplated 
by this Agreement.  Lessee will obtain all permits and licenses, if any, necessary for the installation 
and operation of the Property.  In addition, Lessee agrees to comply in all respects (including, without 
limitation, with respect to the use, maintenance and operation of each item of the Property) with all 
applicable laws, regulations and rulings of any legislative, executive, administrative or judicial body; 
provided, however, that Lessee may contest in good faith the validity or application of any such law, 
regulation or ruling in any reasonable manner that does not, in the opinion of Lessor, adversely affect 
the interest of Lessor in and to the Property or its interest or rights under this Agreement.   

Section 16.  Maintenance of Property.  Lessee agrees that it will, at Lessee’s own cost and expense, 
maintain, preserve and keep the Property in good repair, working order and condition.  Lessor will 
have no responsibility to maintain, or repair or to make improvements or additions to the Property.  If 
requested to do so by Lessor, Lessee will enter into a maintenance contract for the Property with each 
Vendor and furnish evidence thereof to Lessor.   

Section 17.  Ground Lease Agreement.  At, or prior to the execution hereof, Lessee shall lease to 
Lessor, pursuant to that certain Ground Lease Agreement dated as of December 15, 2020, covering 
certain real property as described therein located in Stephens County, Oklahoma (the “Ground Lease 
Agreement”).  The Lessor shall be responsible for the costs and expenses of the Ground Lease 
Agreement, but only to the extent funds are available for such purpose in the Escrow Fund held under 
the Escrow Agreement. 

Section 18.  Title to the Property.  The right of possession of the Real Property shall vest in the 
Lessor pursuant to the Ground Lease Agreement, subject to the rights of Lessee under this Agreement.  
Upon satisfaction of the incremental purchase provisions of Section 31 hereto, or if Lessee exercises 
its option to purchase under the prepayment provisions of Section 31 hereto, title to the Equipment 
shall transfer to the Lessee and the Lessor shall release from the Ground Lease the Real Property 
described therein.  Upon the occurrence of an Event of Default, or upon occurrence of non-ratification 
(including a Nonrenewal Event or a Cancellation Event) as set forth in Section 8, the Lessee will 
surrender possession of the Property to the Lessor.  When the Lessee, by prepayment (as set forth in 
Section 31 hereto) or by payment as scheduled under Exhibit B, shall have paid a sum equal to the 
Purchase Price (or the applicable portion thereof in case of an incremental purchase) plus all 
respective Rental Payments, the Property (or the applicable portion thereof) shall become the property 
of the Lessee and Lessor agrees to execute and deliver to Lessee one or more Release of Ground 
Lease Agreement conveying to the Lessee all of Lessor’s right, title and interest in and to the tract or 
tracts of Real Property, free and clear of all liens and interest of third parties created by, through or 
under Lessor.  Upon receipt of such payments, Lessor shall also deliver to Lessee one or more bills 
of sale in substantially the form set forth an Exhibit H attached hereto, conveying to the Lessee all of 
Lessor’s right, title and interest in and to the Equipment, free and clear of all liens and interest of third 
parties created by, through or under Lessor.  The Property shall be transferred on an “AS-IS, WHERE-
IS” basis with all faults, without recourse and without representation or warranty of any kind, express 
or implied, except for a representation that the Equipment is free and clear of any liens created by the 
Lessor.  Lessor acknowledges and agrees that, notwithstanding the foregoing, Lessor will not be 
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treated for Federal income tax purposes as the tax owner of the Property and, accordingly, Lessor will 
not take any Federal income tax benefits such as depreciation in respect of the Property during the 
Lease Term. 

Section 19.  Security Interest.  To the extent permitted by law, Lessee hereby grants to Lessor a first 
priority security interest in Lessee’s rights and interests in any and all of the Property designated as 
Equipment, all funds held by the Escrow Agent under the terms of the Escrow Agreement, and in any 
and all proceeds thereof (including, without limitation, any insurance proceeds therefrom).  Lessee 
agrees to execute and deliver to Lessor all necessary documents to evidence and perfect such security 
interest, including, without limitation, uniform commercial code (UCC) financing statements and any 
amendments thereto. 

Section 20.  Certain Property to be Personal Property; Certain Property to be Real Property.  
Lessor and Lessee agree that the Property designated as Equipment is and will remain personal 
property.  The Equipment will not be deemed to be affixed to or a part of the real estate on which it 
may be situated, including the Real Property, notwithstanding that the Equipment or any part thereof 
may be or hereafter become in any manner physically affixed or attached to such real estate or any 
building thereon.  Upon the request of Lessor, Lessee will, at Lessee’s expense, furnish a waiver of 
any interest in the Equipment from any party having an interest in any such real estate or building, if 
other than the Lessor.  Lessor and Lessee further agree that any Property not specifically designated 
as Equipment shall be deemed to be Real Property, and any improvements thereon shall be deemed 
to be attached to the real estate or any building thereon. 

Section 21.  Liens, Taxes, Other Governmental Charges and Utility Charges.  Lessee will keep 
the Property free and clear of all liens, charges and encumbrances, except those created under this 
Agreement.  The parties to this Agreement contemplate that the Property will be used for a 
governmental or proprietary purpose of Lessee and, therefore, that the Property will be exempt from 
all property taxes and other similar charges.  If the use, possession or acquisition of the Property is 
found to be subject to taxation in any form, Lessee will pay all taxes and governmental charges 
lawfully assessed or levied against or with respect to the Property.  Lessee will pay all gas, water, 
steam, electricity, light, heat or power, telephone or other utility services and other charges incurred 
in the use and maintenance of the Property.  There shall be no abatement of Payments on account of 
interruption of any such services.  Lessee will pay such taxes and charges as the same become due; 
provided that, with respect to any such taxes and charges that may lawfully be paid in installments 
over a period of years, Lessee will be obligated to pay only such installments that accrue during the 
Lease Term.   

Section 22.  Insurance.  At its own expense, Lessee will maintain (a) casualty insurance insuring the 
Property against loss or damage by fire and all other risks covered by the standard extended coverage 
endorsement then in use in the State and any other risks reasonably required by Lessor in an amount 
at least equal to the then applicable Purchase Price of the Property, (b) liability insurance that protects 
Lessor from liability in all events in form and amount satisfactory to Lessor, and (c) workers’ 
compensation coverage as required by the laws of the State.  All insurance proceeds from casualty 
losses will be payable as hereinafter provided.  Lessee will furnish to Lessor certificates evidencing 
such coverage throughout the Lease Term.  All such casualty and liability insurance will be with 
insurers that are acceptable to Lessor, will name Lessor and Trustee Bank as a loss payee and 
additional insured, and may not be cancelled without thirty (30) days prior written notice to Lessor, 
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and such casualty insurance will contain a provision making any losses payable to Lessee, Trustee 
Bank, and Lessor, as their respective interests may appear.   

Section 23.  Advances.  In the event Lessee fails to maintain either the insurance required by this 
Agreement, pay taxes or charges required to be paid by it under this Agreement or fails to keep the 
Property in good repair and operating condition, Lessor may (but will be under no obligation to) 
purchase the required policies of insurance and pay the cost of the premiums thereof, pay such taxes 
and charges and make such Property repairs or replacements as are necessary and pay the cost thereof.  
All amounts so advanced by Lessor will become additional rent for the Maximum Term.  Lessee 
agrees to pay such amounts with interest thereon from the date paid at the rate of 10% per annum or 
the maximum permitted by law, whichever is less.   

Section 24.  Financial Information.  Lessee will provide Lessor with current financial statements, 
budgets, proofs of appropriation for the ensuing fiscal year and such other financial information 
relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.  
Furthermore, Lessee shall deliver (i) audited annual financial statements to the Lessor within 180 days 
of the end of each fiscal year, including, a balance sheet, statement of revenues, expenses and changes 
in fund balances for budget and actual, statement of cash flow, rates, schedules and attachments to 
such financial statements, which audit shall be performed by a firm of independent certified public 
accountants holding a valid permit to practice as determined by the Oklahoma Accountancy Board 
and in accordance with Title 74, Oklahoma Statutes, Section 212A (B), (ii) an annual estimate of 
needs not later than thirty (30) days following commencement of each fiscal year, and (iii) other 
reports and information which the Lessor may reasonably request from time to time. 

Section 25.  Release and Indemnification.  To the extent permitted by law, Lessee will indemnify, 
defend and hold harmless Lessor and Trustee Bank from and against any and all liability, obligations, 
losses, claims and damages whatsoever, regardless of cause thereof, and expenses in connection 
therewith arising out of or as the result of (a) the ownership of any item of the Property, (b) the 
manufacturing, ordering, acquisition, possession, use, operation, condition, purchase, delivery, 
rejection, storage or return of any item of the Property, (c) any accident in connection with the 
operation, use, condition, possession, storage or return of any item of the Property resulting in damage 
to property or injury or death to any person or (d) the breach by Lessee of any covenant herein or any 
material misrepresentation by Lessee of any representation contained herein.  The indemnification 
arising under this paragraph will continue in full force and effect notwithstanding the full payment of 
all obligations under this Agreement or the termination of the Lease Term for any reason.   

Section 26.  Risk of Loss.  Lessee assumes, from and including the Commencement Date, all risk of 
loss, theft, damage or destruction of or damage to the Property, in whole or in part, from any cause 
whatsoever (a “Casualty Loss”).  No such loss of or damage to the Property nor defect therein nor 
unfitness or obsolescence thereof will relieve Lessee of the obligation to make Payments or to perform 
any other obligation under this Agreement.  If a Casualty Loss occurs to any Property, Lessee shall 
immediately notify Lessor of the same and Lessee shall, unless otherwise directed by Lessor, 
immediately repair the same. 

Section 27.  Damage, Destruction, Condemnation; Use of Proceeds.  If (a) the Property or any 
portion thereof is destroyed, in whole or in part, or is damaged by fire or other casualty, or (b) title to, 
or the temporary use of, the Property or any part thereof or the interest of Lessee or Lessor in the 
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Property or any part thereof will be taken under the exercise of the power of eminent domain by any 
governmental body or by any person, firm or corporation acting under governmental authority, Lessee 
and Lessor will cause the Net Proceeds of any insurance claim or condemnation award to be applied 
to the prompt replacement, repair, restoration, modification or improvement of the Property, unless 
Lessee has purchased the Lessor’s interest in the Property.  Any balance of the Net Proceeds 
remaining after such work has been completed will be paid to Lessee.   

Section 28.  Insufficiency of Net Proceeds.  If the Net Proceeds are insufficient to pay in full the 
cost of any repair, restoration, modification or improvement referred to in Section 27, Lessee will 
either (a) complete such replacement, repair, restoration, modification or improvement and pay any 
costs thereof in excess of the amount of the Net Proceeds, or (b) purchase Lessor’s interest in the 
Property.  The amount of the Net Proceeds, if any, remaining after completing such repair, restoration, 
modification or improvement or after purchasing the Property will be retained by Lessee.  If Lessee 
will make any payments pursuant to this Section, Lessee will not be entitled to any reimbursement 
therefor from Lessor nor will Lessee be entitled to any diminution of the amounts payable under 
Section 9 hereto.   

Section 29.  Disclaimer of Warranties.  LESSOR HAS MADE AND MAKES NO 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AND ASSUMES NO 
OBLIGATION WITH RESPECT TO THE TITLE, MERCHANTABILITY, CONDITION, 
QUALITY OR FITNESS OF THE PROPERTY DESCRIBED IN EXHIBIT A FOR ANY 
PARTICULAR PURPOSE OR THE CONFORMITY OF THE PROPERTY TO 
SPECIFICATION OR PURCHASE ORDER, ITS DESIGN, DELIVERY, INSTALLATION 
OR OPERATION. 

All such risks shall be borne by Lessee without in any way excusing Lessee from its obligations under 
this Agreement, and Lessor shall not be liable to Lessee for any damages on account of such risks.  
All claims or actions on any warranty so assigned shall be made or prosecuted by Lessee, at its sole 
expense, upon prior written notice to Lessor.  Lessor may, but shall have no obligation whatsoever to 
participate in such claim or action on such warranty, at Lessor’s expense.  Any recovery under such 
a warranty shall be made payable jointly to Lessee and Lessor. 

Section 30.  Vendor’s Warranties.  ALL WARRANTIES, PROMISES AND SERVICE 
AGREEMENTS, IF ANY, RELATING TO THE PROPERTY THAT EACH VENDOR HAS 
MADE TO LESSOR IN CONNECTION WITH OR AS PART OF THE CONTRACT BY 
WHICH LESSOR ACQUIRED THE PROPERTY ARE HEREBY ASSIGNED TO LESSEE. 

Lessee may communicate with each Vendor and receive an accurate and complete statement of all 
such warranties, promises and service agreements, if any.  Lessee acknowledges that Lessee has 
selected each Vendor, who has sold and assigned the Property to Lessor, and that Lessee has directed 
Lessor to acquire the Property from each Vendor in connection with this Agreement.  Lessee further 
acknowledges that this Agreement is a Finance Lease within the meaning of the Uniform Commercial 
Code and that Lessee is entitled to each of the Vendors’ warranties and promises described above, if 
any. 
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Section 31.  Incremental Purchase and Prepayment.   

(a) Incremental Purchase.  Lessee may, by paying the installments of principal at the 
time and in the amounts set forth on Exhibit B, elect to acquire Lessor’s right, title and interest in 
and to the Equipment and/or the Real Property; provided however, such acquisition shall only 
occur upon Lessee making all of the required Payments and/or payment of the then-applicable 
Purchase Price.  Exhibit G attached hereto provides additional detail with respect to the Real 
Property and/or Equipment scheduled for acquisition as set forth in Exhibit B.   

(b) Optional Prepayment.  So long as there is no Event of Default then existing, Lessee 
will have the option to effect the incremental purchase described above, in whole or in part, on any 
date, upon giving written notice to Lessor at least thirty (30) days before the date of such payment, 
and upon payment in full of the Payment then due hereunder plus all other amounts due hereunder 
plus the then-applicable Purchase Price (or portion thereof) to Lessor plus the applicable 
Prepayment Charge (as defined in the Indenture) due on the Note; provided, the Lessee’s ability 
to prepay this Agreement shall be expressly limited by the Terms of Redemption applicable to the 
Note as set forth in Section 3.02 of the Indenture. 

Section 32.  Further Assurances.  The parties hereto further covenant and agree to do, execute and 
deliver, or cause to be done, executed and delivered, and covenant and agree to use their best efforts 
to cause their successors and assigns to do, execute and deliver, or cause to be done, executed and 
delivered, all such further acts, transfers and assurances, for the better assuring, conveying and 
confirming unto Lessor and its successors and assigns, all and singular, the interests in the Property 
hereby assigned, and otherwise implementing the intention of the parties under this Agreement, as 
the parties and their successors and assigns reasonably shall request.  Any performance required of 
Lessee or any payments required to be made by Lessee may, if not timely performed or paid, be 
performed or paid by Lessor, and in that event, Lessor shall be immediately reimbursed by Lessee for 
such payments and for any costs and expense, legal or otherwise associated with the payments or 
other performance by Lessor, with interest per annum thereon at 10% per annum or the maximum 
rate permitted by State law. 

Section 33.  Assignment by Lessor.  Lessor’s interest in, to and under this Agreement and the 
Property may be assigned and reassigned in whole or in part to one or more assignees by Lessor 
without the necessity of obtaining the consent of Lessee; provided that any assignment will not be 
effective until Lessee has received written notice of the name and address of the assignee.  It is 
contemplated hereunder that Lessor will assign all right, title, and interest in and to this Agreement 
and any and all Payments or other amounts derived thereunder to the Indenture as security for the 
repayment of the Note.  Lessor and Lessee hereby acknowledge and agree that anything in this 
Agreement to the contrary notwithstanding, as long as the Indenture or similar security instruments 
in favor of the Trustee Bank are in force and effect, the following provisions shall apply: 

(a) Consent to Amendment.  There shall be no modification of this Agreement by Lessor 
or Lessee without the prior written consent of the Trustee Bank. 

(b) Notices to Trustee Bank.  Lessor, upon serving Lessee with any notice of an Event of 
Default, failure to comply, or termination, shall simultaneously serve a copy of such notice on the 
Trustee Bank.  If Lessor shall serve Lessee with a notice of a failure to comply with any term, 
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covenant, condition, or provision hereof, the Trustee Bank shall then have the same period after 
service of the notice on it as is given to Lessee hereunder to remedy or cause to be remedied such 
failure, and Lessor shall accept performances by or at the instigation of any Trustee Bank as if it had 
been done by Lessee.  Any notice required to be given to any Trustee Bank shall be in accordance 
with Section 38 hereof. 

(c) Curative Rights of Trustee Bank.  In addition to the rights granted to the Trustee Bank 
under subsection (b) of this Section, the Trustee shall have an additional period of ninety (90) days to 
remedy or cause to be remedied any Event of Default of which it shall receive notice. 

(d) Assignment.  Lessor agrees that, in the event of any enforcement of remedies under 
the Indenture by the Trustee Bank, either by judicial proceedings, under power of sale or otherwise, 
all right, title and interest encumbered by the Indenture may, without the consent of Lessor, be 
assigned to and vested in the Trustee Bank or to such other party as Trustee Bank is entitled to convey 
such rights and interests. 

(e) Limitation on Liability of Trustee Bank.  Notwithstanding any other provision of this 
Agreement, Lessor and Lessee agree that the Trustee Bank shall in no manner or respect whatsoever 
be (i) liable or responsible for any of Lessee’s obligations or covenants under this Agreement (nor 
shall any rights of such Trustee Bank be contingent on the satisfaction of such obligations or 
covenants), or (ii) required to cure any Event of Default; provided, however, that if such Trustee Bank 
elects to become becomes the successor to Lessor’s interests in this Agreement after the occurrence 
of an Event of Default under the Indenture, then such Trustee Bank shall be responsible and liable for 
all obligations and covenants accruing during such Trustee Bank’s tenure as Lessor’s successor.  
Notwithstanding the foregoing, the liability of a Trustee Bank with respect to its obligations under 
this Agreement shall be non-recourse as to such Trustee Bank and limited to its interest in the 
Agreement. 

Lessee will direct the Escrow Agent to retain all such notices as a register of all assignees and will 
direct the Escrow Agent to make all payments to the assignee or assignees designated in such register.  
Lessee agrees to execute all documents, including notices of assignment and chattel mortgages or 
financing statements that may be reasonably requested by Lessor or any assignee, including the 
Trustee Bank, to protect its interest in the Property and in this Agreement and agrees to file or cause 
to be filed all financing statements with respect to the Property and this Agreement.  The Trustee 
Bank shall file continuation statements with respect to each initial financing statement filed by the 
Lessee provided a copy of the initial financings statement is timely delivered to the Trustee Bank, and 
the Trustee Bank shall be fully protected in relying on such initial filing and description in filing any 
continuation statements pursuant to this Section.  Lessee will not have the right to and will not assert 
against any assignee any claim, counterclaim, defense, set-off or other right Lessee may have against 
Lessor.   

Section 34.  Assignment and Subleasing by Lessee.  None of Lessee’s right, title and interest in, to 
and under this Agreement and the Property may be assigned, subleased or encumbered by Lessee for 
any reason. 

Section 35.  Events of Default Defined.  Any of the following will be “Events of Default” under this 
Agreement:  
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(a) Failure by Lessee to pay any Payment required to be paid hereunder at the time 
specified herein;  

(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its 
part to be observed or performed, for a period of 30 days after written notice specifying such failure 
and requesting that it be remedied is given to Lessee by Lessor, unless Lessor will agree in writing to 
an extension of such time prior to its expiration; provided, however, if the failure stated in the notice 
cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent 
to an extension of such time if corrective action is instituted by Lessee within the applicable period 
and diligently pursued until the default is corrected;  

(c) Any statement, representation or warranty made by Lessee in or pursuant to this 
Agreement or its execution, delivery or performance will prove to have been false, incorrect, 
misleading or breached in any material respect on the date when made;  

(d) Any provision of this Agreement will at any time for any reason cease to be valid and 
binding on Lessee, or will be declared to be null and void, or the validity or enforceability thereof will 
be contested by Lessee or any governmental agency or authority if the loss of such provision would 
materially adversely affect the rights or security of Lessor, or Lessee will deny that it has any further 
liability or obligation under this Agreement;  

(e) Lessee (i) applies for or consents to the appointment of a receiver, trustee, custodian 
or liquidator of Lessee, or of all or a substantial part of the assets of Lessee, (ii) is unable, fail or admit 
in writing its inability generally to pay its debts as they become due, (iii) makes a general assignment 
for the benefit of creditors, (iv) has an order for relief entered against it under applicable federal 
bankruptcy law, or (v) files a voluntary petition in bankruptcy or a petition or an answer seeking 
reorganization or an arrangement with creditors or taking advantage of any insolvency law or any 
answer admitting the material allegations of a petition filed against Lessee in any bankruptcy, 
reorganization or insolvency proceeding; or  

(f) An order, judgment or decree will be entered by any court of competent jurisdiction, 
approving a petition or appointing a receiver, trustee, custodian or liquidator of Lessee or of all or a 
substantial part of the assets of Lessee, in each case without its application, approval or consent, and 
such order, judgment or decree will continue unstayed and in effect for any period of 30 consecutive 
days.   

Section 36.  Remedies on Default.  Whenever any Event of Default exists, Lessor will have the right, 
at its sole option without any further demand or notice, to take one or any combination of the following 
remedial steps:  

(a) By written notice to Lessee, Lessor may declare all Payments and other amounts 
payable by Lessee hereunder to the end of the then current Original or Renewal Term to be due;  

(b) With or without terminating this Agreement, Lessor may enter the premises where the 
Property is located and retake possession of the Property or require Lessee at Lessee’s expense to 
promptly return any or all of the Property to the possession of Lessor at a place specified by Lessor, 
and sell or lease the Property or, for the account of Lessee, sublease the Property, holding Lessee 
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liable for the difference between (i) the Payments and other amounts payable by Lessee hereunder to 
the end of the Lease Term, and (ii) the net proceeds of any such sale, lease or sublease (after deducting 
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation, 
all expenses of taking possession, storing, reconditioning and selling or leasing the Property and all 
brokerage, auctioneers’ and attorneys’ fees);  

(c) Lessor may take whatever other action at law or in equity may appear necessary or 
desirable to enforce its rights as the owner of the Property; and  

(d) Under no circumstances shall Lessee be liable under this Section 36 for any amount 
in excess of the sum appropriated for the previous and current fiscal years, less all amounts previously 
due and paid during such previous and current fiscal years from amounts so appropriated. 

Section 37.  No Remedy Exclusive.  No remedy herein conferred upon or reserved to Lessor is 
intended to be exclusive and every such remedy will be cumulative and will be in addition to every 
other remedy given under this Agreement or now or hereafter existing at law or in equity.  No delay 
or omission to exercise any right or power accruing upon any default will impair any such right or 
power or will be construed to be a waiver thereof, but any such right and power may be exercised 
from time to time and as often as may be deemed expedient.  In order to entitle Lessor to exercise any 
remedy reserved to it in this Agreement it will not be necessary to give any notice, other than such 
notice as may be required in this Agreement.   

Section 38.  Notices.  All notices, certificates or other communications hereunder will be sufficiently 
given and will be deemed given when delivered or mailed by registered mail, postage prepaid, to the 
parties at the addresses immediately after the signatures to this Agreement (or at such other address 
as either party hereto will designate in writing to the other for notices to such party), to any assignee 
at its address as it appears on the register maintained by Escrow Agent.  As required herein, notices 
shall also be given when required to the Escrow Agent and/or the Trustee Bank at the following 
address: 

If to Trustee:  BancFirst 
101 North Broadway, Suite 100 
Oklahoma City, Oklahoma 73102 
Attention: Corporate Trust Department 
Tele. No.  (405) 270-4772 
Fax No.   (405) 270-4787 

Section 39.  Binding Effect.  This Agreement will inure to the benefit of and will be binding upon 
Lessor and Lessee and their respective successors and assigns.   

Section 40.  Severability.  In the event any provision of this Agreement will be held invalid or 
unenforceable by any court of competent jurisdiction, such holding will not invalidate or render 
unenforceable any other provision hereof.   

Section 41.  Entire Agreement.  This Agreement constitutes the entire agreement between Lessor 
and Lessee.   
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Section 42.  Amendments.  This Agreement may be amended, changed or modified in any manner 
by written agreement of Lessor and Lessee.  Any waiver of any provision of this Agreement or any 
right or remedy hereunder must be affirmatively and expressly made in writing and will not be implied 
from inaction, course of dealing or otherwise.   

Section 43.  Execution in Counterparts.  This Agreement may be simultaneously executed in 
several counterparts, each of which will be an original and all of which will constitute but one and the 
same instrument.   

Section 44.  Captions.  The captions or headings in this Agreement are for convenience only and in 
no way define, limit or describe the scope or intent of any provisions or sections of this Agreement.   

Section 45.  Applicable Law.  This Agreement will be governed by and construed in accordance 
with the laws of the State.   

Section 46.  Arbitration.  At the request of either party, and to the extent permitted by applicable 
law, any claims under this Agreement shall be resolved by binding arbitration in accordance with the 
Federal Arbitration Act (Title 9, U.S. Code), notwithstanding that the Agreement, or documents 
executed in connection therewith, may provide that it is governed by the laws of the State of 
Oklahoma.   

Section 47.  Electronic Transactions.  The parties agree that the transaction described herein may 
be conducted and related documents may be stored by electronic means.  Copies, telecopies, 
facsimiles, electronic files and other reproductions of original executed documents shall be deemed 
to be authentic and valid counterparts of such original documents for all purposes, including the filing 
of any claim, action or suit in the appropriate court of law.   

[Remainder of Page Left Blank Intentionally] 
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EXHIBIT A TO LEASE PURCHASE AGREEMENT 

FORM OF PROPERTY SCHEDULE 

 

See Property items described on the attached schedules. 

 

[Form of Property Schedule] 

Check here if Property is designated as Real Property  [    ] 

Check here if Property is designated as Equipment  [    ] 

Description of Property: 

 

 

 

 

 

 

 

The Property described above is located at the following address:   

State of Oklahoma  

[LESSEE ADDRESS 1]  

[LESSEE ADDRESS 2]  
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PROPERTY SCHEDULE #1 

 

See Property items described on the attached schedules. 

 

[Form of Property Schedule] 

Check here if Property is designated as Real Property  [ X ] 

Check here if Property is designated as Equipment  [    ] 

Description of Property: 

All right, title, and interest of the Lessor in the following described real property situated in 
Stephens County, Oklahoma, to wit: 

Tract I:  (Duncan High School Building) 

Parcel ID: 1999-31-01N-07W-4-024-00 

SE¼ of NW¼ of SE¼, and S½ of NE¼ of NW¼ of SE¼ of Section 31, Township 1 North, Range 
7 West, EXCEPTING and RESERVING unto First Parties, J. B. Whisenant and R. G. Whisenant, 
their heirs and assigns, in equal shares, an undivided one-half interest in all of the oil, gas, petroleum, 
coal, asphalt and other minerals and mineral rights in and under said lands and that may be produced 
therefrom, together with the right of ingress and egress at all times for the purpose of mining, drilling 
and exploring said lands for said minerals and removing the same therefrom. 

Tract II:  (Duncan High Tennis Court & Administration Building) 

Parcel ID: 1999-31-01N-07W-4-025-00 

A tract or parcel of land lying within the Northeast Quarter of the Southeast Quarter (NE¼ SE¼) of 
Section Thirty-one (31), Township 1 North, Range 7 West, described by metes and bounds as 
follows: A tract of land beginning at a point 25 feet East and 140 feet South of the Northwest corner 
of the NE¼ of SE¼ of Section 31, Township 1 North, Range 7 West, I.M., Stephens County, 
Oklahoma; thence East parallel to the South boundary of said Section 31, a distance of 601.5 feet; 
thence around a curve to the left having a radius of 469.06 feet, a distance of 33.58 feet; thence 
South parallel to the East boundary of said Section 31, a distance of 521.17 feet; thence West parallel 
to the South boundary of said Section 31, a distance of 195.0 feet; thence North parallel to the East 
boundary of said Section 31, a distance of 140.0 feet; thence West parallel to the South boundary of 
said Section 31, a distance of 440.0 feet; thence North parallel to the East boundary of said Section 
31, a distance of 380.0 feet; to the point of beginning, containing 6.17 acres. 
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Tract III:  (Halliburton Stadium) 

Parcel ID: 1999-31-01N-07W-4-021-00 

West Half of East Half of Southeast Quarter of Southeast Quarter (W½ E½ SE¼ SE¼) and East 
Half of East Half of West Half of Southeast Quarter of Southeast Quarter (E½ E½ W½ SE¼ SE¼) 
and East three-tenths of West Half of East Half of West Half of Southeast Quarter of Southeast 
Quarter (E3/10ths W½ E½ W½ SE¼ SE¼) of Section 31, Township 1 North, Range 7 West, 
containing 16½ acres, more or less. 

Tract IV:  (Transportation and Maintenance Building) 

Parcel ID: To be determined 

Location to be determined. 
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Commencement Date:
Principal Amount:
Imputed Interest Rate:
Maximum Term:

Payment Date
Total 

Payment
Rental 

Payment Annual Fee
Acquisition 
Payment

Property 
Component 
Acquired (1) Balance

12/15/2020 11,280,000.00
10/1/2021 1,270,630.00 192,668.67 12,961.33 1,065,000.00 A 10,215,000.00
10/1/2022 1,273,837.50 219,622.50 14,215.00 1,040,000.00 B 9,175,000.00
10/1/2023 1,275,437.50 197,262.50 13,175.00 1,065,000.00 C 8,110,000.00
10/1/2024 1,276,475.00 174,365.00 12,110.00 1,090,000.00 D 7,020,000.00
10/1/2025 1,271,950.00 150,930.00 11,020.00 1,110,000.00 E 5,910,000.00
10/1/2026 1,276,975.00 127,065.00 9,910.00 1,140,000.00 F 4,770,000.00
10/1/2027 1,276,325.00 102,555.00 8,770.00 1,165,000.00 G 3,605,000.00
10/1/2028 1,275,112.50 77,507.50 7,605.00 1,190,000.00 H 2,415,000.00
10/1/2029 1,273,337.50 51,922.50 6,415.00 1,215,000.00 I 1,200,000.00
10/1/2030 1,227,000.00 25,800.00 1,200.00 1,200,000.00 J 0.00

12/15/2020
$11,280,000.00
2.15%
10/1/2030

EXHIBIT B TO LEASE PURCHASE AGREEMENT 

PAYMENT SCHEDULE 

 
 

 

 

 

 

 

 

 

 

(1) Please see Exhibit G for a description of the Property to be acquired pursuant 
to each Acquisition Payment. 
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EXHIBIT C TO LEASE PURCHASE AGREEMENT 

FORM OF INVESTMENT LETTER 

[See Tab 15 of the Transcript of Proceedings] 
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EXHIBIT D TO LEASE PURCHASE AGREEMENT 

CLOSING CERTIFICATE OF THE LESSEE 

[See Tab 19 of the Transcript of Proceedings] 
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EXHIBIT E TO LEASE PURCHASE AGREEMENT 

OPINION OF COUNSEL 

[See Tab 13 of the Transcript of Proceedings] 
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EXHIBIT F TO LEASE PURCHASE AGREEMENT 

ESCROW AND PAYING AGENT AGREEMENT 

[See Tab 5 of the Transcript of Proceedings] 
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EXHIBIT G TO LEASE PURCHASE AGREEMENT 

Property Component Descriptions 

The following groups reflect the Real Property and/or Equipment that will be acquired on each 
Payment Date upon payment of the respective Acquisition Payment.  All cost amounts represent an 
approximate allocable cost based on preliminary construction estimates, and may vary depending on 
final project component costs. 

COMPONENT A October 1, 2021 $1,065,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including playground equipment, fencing, and grounds improvements (estimated construction 
costs of $1,000,000), and all as more particularly identified in Exhibit A to the Lease Purchase 
Agreement. 

COMPONENT B October 1, 2022 $1,040,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including playground equipment, fencing, and grounds improvements (estimated construction 
costs of $500,000) and lighting improvements (estimated construction costs of $500,000), and 
all as more particularly identified in Exhibit A to the Lease Purchase Agreement. 

COMPONENT C October 1, 2023 $1,065,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including lighting improvements (estimated construction costs of $250,000) and HVAC 
upgrades at Duncan High School (estimated construction costs of $200,000), and concessions 
equipment at Halliburton Stadium (estimated construction costs of $50,000), and all as more 
particularly identified in Exhibit A to the Lease Purchase Agreement. 

• Improvements upon Real Property comprising constructing, equipping, and furnishing a new 
parking lot adjacent to the exiting softball field and tennis courts (estimated construction costs 
of $500,000), as more particularly described in Exhibit A to the Lease Purchase Agreement, 
and relating to Tract II described therein. 

COMPONENT D October 1, 2024 $1,090,000.00 

• Improvements upon Real Property comprising constructing and equipping a new 
transportation and maintenance facility (estimated construction costs of $1,000,000), as more 
particularly described in Exhibit A to the Lease Purchase Agreement, and relating to Tract IV 
described therein. 

COMPONENT E October 1, 2025 $1,110,000.00 

• Improvements upon Real Property comprising constructing and equipping new storm 
shelters/safe rooms at Duncan High School (estimated construction costs of $1,000,000), as 
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more particularly described in Exhibit A to the Lease Purchase Agreement, and relating to 
Tract I described therein. 

COMPONENT F October 1, 2026 $1,140,000.00 

• Equipment acquired and placed in service at Duncan High School, including sound, lighting, 
and audio/visual upgrades to the existing auditorium facility (estimated construction costs of 
$100,000), and all as more particularly identified in Exhibit A to the Lease Purchase 
Agreement. 

• Improvements upon Real Property comprising constructing and equipping new storm 
shelters/safe rooms at Duncan High School (estimated construction costs of $1,000,000), as 
more particularly described in Exhibit A to the Lease Purchase Agreement, and relating to 
Tract I described therein. 

COMPONENT G October 1, 2027 $1,165,000.00 

• Improvements upon Real Property comprising constructing and equipping storm shelters/safe 
rooms and locker rooms at Halliburton Stadium (estimated construction costs of $1,050,000), 
as more particularly described in Exhibit A to the Lease Purchase Agreement, and relating to 
Tract III described therein. 

COMPONENT H October 1, 2028 $1,190,000.00 

• Improvements upon Real Property comprising constructing and equipping storm shelters/safe 
rooms and locker rooms at Halliburton Stadium (estimated construction costs of $1,050,000), 
as more particularly described in Exhibit A to the Lease Purchase Agreement, and relating to 
Tract III described therein. 

COMPONENT I October 1, 2029 $1,215,000.00 

• Improvements upon Real Property at Duncan High School, comprising constructing and 
equipping improvements to the existing auditorium facility, upgrades to certain existing 
classrooms, and exterior improvements (estimated construction costs of $1,200,000), as more 
particularly described in Exhibit A to the Lease Purchase Agreement, and relating to Tract I 
described therein. 

COMPONENT J October 1, 2030 $1,200,000.00 

• Improvements upon Real Property at Halliburton Stadium comprising constructing and 
equipping ADA accessibility upgrades (estimated construction costs of $500,000), public 
restrooms (estimated construction costs of $550,000), and a new concessions building 
(estimated construction costs of $300,000), as more particularly described in Exhibit A to the 
Lease Purchase Agreement, and relating to Tract III described therein. 
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EXHIBIT H TO LEASE PURCHASE AGREEMENT 

FORM OF BILL OF SALE 

KNOW ALL PERSONS BY THESE PRESENTS: 

THAT the Stephens County Educational Facilities Authority, party of the first part, for and in 
consideration of the sum of $_____________ in hand paid by Independent School District No. 1 of 
Stephens County, Oklahoma, party of the second part, the receipt whereof is hereby acknowledged, 
have bargained and sold, and by these presents to grant, bargain, sell, transfer, and deliver unto the 
said party of the second part the following described property, to wit: 

[Insert corresponding Property Component information, including applicable information contained 
in Exhibit A to the Lease Purchase Agreement] 

TO HAVE AND TO HOLD THE SAME unto the party of the second part, its heirs, executors, 
administrators and assigns forever.  And said party of the first part does for its heirs, executors, 
administrators, covenant with said party of the second part, its executors, administrators and assigns 
that the Stephens County Educational Facilities Authority, the lawful owner of the said personal 
property hereby sold; that it is free from all encumbrances; that it has good right to sell the same as 
aforesaid; and that it warrants and will defend the same against the lawful claims and demands of 
every and all persons whomsoever. 

IN WITNESS WHEREOF, the Stephens County Educational Facilities Authority, the party of the 
first part, does hereunto set its hand this _____ day of _____________, 20__. 

 STEPHENS COUNTY EDUCATIONAL 
FACILITIES AUTHORITY 

 

 _______________________________ 
By:  Chairman 
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ACKNOWLEDGEMENT 

STATE OF OKLAHOMA ) 
 )  SS: 
COUNTY OF STEPHENS ) 

This instrument was acknowledged before me on the ___ day of ___________, 20__, by 
_________________, Chairman of the Stephens County Educational Facilities Authority, as Lessor 
pursuant to that certain Lease Purchase Agreement dated as of December 15, 2020, on behalf of said 
Lessor. 

 

(SEAL) __________________________________ 
Notary Public 

My commission expires: _______________ 
My commission number: _______________ 
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LEASE PURCHASE AGREEMENT 

THIS LEASE PURCHASE AGREEMENT (the “Agreement”), is dated as of March 18, 2021, by 
and between BancFirst, Duncan, OK, as Lessor (the “Lessor”), and Independent School District 
No. 1 of Stephens County, State of Oklahoma, as Lessee (the “Lessee”), wherein the parties hereby 
agree as follows:  

Section 1.  Definitions.  The following terms will have the meanings indicated below unless the 
context clearly requires otherwise:  

“Agreement” means this Lease Purchase Agreement dated as of March 18, 2021, and any other 
schedule, exhibit or escrow agreement made a part hereof by the parties hereto, together with any 
amendments to this Agreement.   

“Cancellation Event” means “Cancellation Event” as defined in Section 8 hereto. 

“Casualty Loss” means “Casualty Loss” as defined in Section 26 of this Agreement. 

“Code” means the Internal Revenue Code of 1986, as amended.   

“Commencement Date” is the date when the term of this Agreement and Lessee’s obligation to pay 
rent commences, which date will be the earlier of (i) the date on which the Property is accepted by 
Lessee in the manner described in Section 12, or (ii) the date on which sufficient moneys to purchase 
the Property are deposited for that purpose with an escrow agent.   

“Contract” means any contract or contracts for the acquisition and/or installation of the Property.   

“Escrow Agent” means BancFirst, Oklahoma City, Oklahoma. 

“Escrow Agreement” means that certain Escrow and Paying Agent Agreement dated as of March 
18, 2021, by and among the Lessee, the Lessor, and the Escrow Agent. 

“Equipment” means the property designated as Equipment and described on the Property Schedule 
attached hereto as Exhibit A, as supplemented from time to time, and all replacements, substitutions, 
repairs, restorations, modifications, attachments, accessions, additions and improvements thereof or 
thereto.   

“Event of Default” means an Event of Default described in Section 35.   

“Lease Term” means the Original Term and any Renewal Terms, but ending on the occurrence of 
the earliest event specified in Section 6.   

“Lessee” means the entity described as such in the first paragraph of this Agreement, its successors 
and its assigns.   

“Lessor” means the entity described as such in the first paragraph of this Agreement, its successors 
and its assigns.   
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“Maximum Term” means the Original Term and any Renewal Term ending on the last Payment 
Date set forth on the Payment Schedule.   

“Net Proceeds” mean the amount remaining from the gross proceeds of any insurance claim or 
condemnation award after deducting all expenses (including attorneys’ fees) incurred in the collection 
of such claim or award.   

"Nonrenewal Event" means “Nonrenewal Event” as defined in Section 8 hereto. 

“Original Term” means the period from the Commencement Date until the end of the fiscal year of 
Lessee in effect at the Commencement Date.   

“Payment” or “Payments” means the payment (individually) or payments (collectively) of 
Acquisition Payments or Rental Payments payable by Lessee pursuant to Section 9 and as reflected 
on Exhibit B.   

“Payment Dates” means the dates set forth on the Payment Schedule on which Payments of 
Acquisition Payments or Rental Payments are due.   

“Payment Schedule” means the schedule of Payments and Purchase Price set forth on Exhibit B.  

“Project” means the costs of construction of and improvements to facilities of the Lessee along with 
acquisition and installation of equipment and curriculum materials at various Lessee facilities.  

“Property” means the Real Property and the Equipment as set forth in Exhibit A attached hereto.  

“Purchase Price” means the amount set forth on the Payment Schedule that Lessee may, at its option, 
pay to Lessor to purchase the Property.  If there is no “Purchase Price” column set forth on the 
Payment Schedule, then the Purchase Price shall mean 100% of the outstanding Acquisition Payments 
amount of the collective remaining Payments.  With respect an incremental purchase of the Property 
(as contemplated by Section 31 herein), the applicable portion of the Purchase Price shall reflect the 
value of the portion of the Property to be purchased as set forth in the applicable Property Schedule 
attached hereto as Exhibit A. 

“Real Property” means the property designated as Real Property, if any, and to be described on the 
Property Schedule attached hereto as Exhibit A, as supplemented from time to time, and all 
replacements, substitutions, repairs, restorations, modifications, attachments, accessions, additions 
and improvements thereof or thereto.   

“Renewal Term” means “Renewal Term” as defined in Section 8 hereto. 

“Return Date” means the last day of the fiscal year for which appropriations were made for the 
Payments due under this Agreement if a Nonrenewal Event occurs or the effective date of the 
cancellation of this Agreement if a Cancellation Event occurs. 

“State” means the State of Oklahoma.   
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“Tax Regulatory Agreement” means that certain Tax Regulatory Agreement of even date herewith 
as described in Section 3 herein. 

“Vendor” means in the case of Equipment, any manufacturer(s) of the Equipment as well as the 
agents or dealers of the manufacturer(s) from whom Lessor purchased or is purchasing the Equipment 
listed on Exhibit A.  In the case of improvements to the Real Property, the term “Vendor” shall mean 
the Contractors or Sub-Contractors providing labor and materials for the construction of the 
improvement. 

Section 2.  Representations and Covenants of Lessee.  Lessee represents, warrants and covenants 
for the benefit of Lessor as follows:  

(a) Lessee is a political subdivision of the State and has a substantial amount of one or 
more of the following sovereign powers:  (i) the power to tax, (ii) the power of eminent domain, and 
(iii) police power.   

(b) Lessee is authorized under the constitution and laws of the State to enter into this 
Agreement and the transaction contemplated hereby and to perform all of its obligations hereunder.  
Lessee has duly authorized the execution and delivery of this Agreement under the terms and 
provisions of the resolution of its Board of Education or by other appropriate official approval, and 
further represents, covenants and warrants that all requirements have been met and procedures have 
occurred in order to ensure the enforceability of this Agreement against Lessee, and that this 
Agreement is a legal, valid and binding obligation of Lessee, enforceable in accordance with its terms, 
except to the extent limited by bankruptcy, reorganization or other laws of general application relating 
to effecting the enforcement of creditors' rights in general. 

(c) This Agreement constitutes the legal, valid and binding obligation of Lessee 
enforceable in accordance with its terms, except to the extent limited by applicable bankruptcy, 
insolvency, reorganization or other laws affecting creditors’ rights generally.   

(d) No event or condition that constitutes, or with the giving of notice or the lapse of time 
or both would constitute, an Event of Default exists at the Commencement Date.   

(e) Lessee has, in accordance with the requirements of law, fully budgeted and 
appropriated sufficient funds for the current fiscal year to meet its financial obligations for the Original 
Term.   

(f) Lessee has complied with such public bidding requirements as may be applicable to 
this Agreement and the acquisition by Lessee of the Property, including, without limitation the Public 
Competitive Bidding Act of 1974, Oklahoma Statute Title 61 Section 101, et seq., as amended (the 
“Competitive Bidding Act”).   

(g) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before 
or by any court, public board or body, pending or threatened against or affecting Lessee, nor to the 
best knowledge of Lessee is there any basis therefor, wherein an unfavorable decision, ruling or 
finding would materially adversely affect the transactions contemplated by this Agreement or any 
other document, agreement or certificate which is used or contemplated for use in the consummation 
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of the transactions contemplated by this Agreement or materially adversely affect the financial 
condition or properties of Lessee.   

(h) All authorizations, consents and approvals of governmental bodies or agencies 
required in connection with the execution and delivery by Lessee of this Agreement or in connection 
with the carrying out by Lessee of its obligations hereunder have been obtained.   

(i) The entering into and performance of this Agreement or any other document or 
agreement contemplated hereby to which Lessee is or is to be a party will not violate any judgment, 
order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under, 
or result in the creation of any lien, charge, security interest of other encumbrance on any assets of 
Lessee or the Property pursuant to any indenture, mortgage, deed of trust, bank loan or credit 
agreement or other instrument to which Lessee is a party or by which it or its assets may be bound, 
except as herein provided.   

(j) The Property described in this Agreement is essential to the function of Lessee or to 
the service Lessee provides to its citizens.  Lessee has an immediate need for, and expects to make 
immediate use of, substantially all the Property, which need is not temporary or expected to diminish 
until the expiration of the Maximum Term of this Agreement.   

(k) Lessee reasonably expects that it will use the proceeds of this Agreement as soon as 
practicable and with all reasonable dispatch for the purpose for which this Agreement has been 
entered into and in any event within three (3) years following the Commencement Date.   

(l) Lessee has never failed to ratify or otherwise renew the initial term or any renewal 
term of any lease purchase, installment sale or other similar agreement through the maximum term of 
the agreement.   

(m) The useful life of the Property will not be less than the Maximum Term.   

(n) The application, statements and credit or financial information submitted by Lessee 
to Lessor are true and correct and made to induce Lessor to enter into this Agreement and the Escrow 
Agreement, and Lessee has experienced no material change in its financial condition since the date(s) 
of such information.   

(o) Lessee has provided Lessor with audited financial statements through June 30, 2020.  
Lessee has experienced no material change in its financial condition since June 30, 2020.   

(p) Lessee shall pay the excess (if any) of the actual costs of acquiring the Property under 
the Agreement over the amount deposited by Lessor in the escrow fund established under the Escrow 
Agreement and interest earnings thereon.   

(q) Lessee represents that the estimated total costs of the Property will not be less than the 
total Acquisition Payments portion of the Payments. 

(r) No part of the Property is located in a 100 year Flood Plain or in an identified “flood 
prone area,” as defined pursuant to the Flood Disaster Protection Act of 1973, as amended, and in the 
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event of such occurrence, Lessee shall provide Lessor a flood insurance policy in an amount equal to 
the lesser of the Purchase Price amount or the maximum amount of flood insurance available under 
the Flood Disaster Protection Act of 1973, as amended. 

(s) (i) All construction contracts with Vendors with respect to the Project are, or shall be, 
awarded in accordance with the provisions of the Competitive Bidding Act, (ii) the general contractor 
for the Project is properly licensed and experienced in comparable projects, (iii) all construction 
contracts with Vendors exceeding $50,000.00 in amount awarded in connection with the Project are 
guaranteed fixed price contracts which meet the requirements contained in the Competitive Bidding 
Act, (iv) all Vendors in connection with the Project will provide bonds and/or irrevocable letters of 
credit in connection with its contract as required by the Competitive Bidding Act. 

(t) Lessee, as an independent school district, is a state or a duly organized and validly 
existing body corporate and politic and a political subdivision or agency thereof within the meaning 
of Section 103 of Code. 

(u) Lessee is not in breach of or in default under any constitutional provision, applicable 
law or administrative rule or regulation of the State, the United States, or of any department, division, 
agency or instrumentality of either thereof or any applicable court or administrative decree or order, 
or any loan agreement, note, ordinance, resolution, indenture, contract, agreement or other instrument 
to which the Lessee is a party or to which the Lessee or any property or assets of the Lessee is 
otherwise subject or bound which in any material way, directly or indirectly, affects the Lessee’s 
entering into this Agreement, or the validity thereof, the validity or adoption of the resolution 
authorizing Lessee to enter into this Agreement, the execution and delivery of this Agreement or other 
instruments contemplated thereby to which the Lessee is a party, and compliance with the provisions 
of each thereof will not conflict with or constitute a breach of or default under any constitutional 
provision, applicable law or administrative rule or regulation of the State, the United States, or of any 
department, division, agency or instrumentality of either thereof, or any applicable court or 
administrative decree or order, or any loan agreement, note, ordinance, resolution, indenture, contract, 
agreement or other instrument to which the Lessee is a party or to which the Lessee or any of the 
property or assets of the Lessee is otherwise subject or bound. 

(v) Lessee shall cause said books of record and account to be audited annually as of the 
close of each fiscal year by a firm of independent certified public accountants that holds a valid permit 
to practice as determined by the Oklahoma Accountancy Board and in accordance with Title 74, 
Oklahoma Statutes, Section 212A (B) selected by the Lessee. 

Section 3.  Tax Regulatory Agreement.  Lessee will enter into the Tax Regulatory Agreement on 
the Commencement Date, which will set forth the representations and covenants applicable to the 
Federal tax treatment of this Agreement, including the Lessee’s covenant to comply with Sections 
103 and 141 to 150 of the Code and the applicable Regulations to ensure that Rental Payments on the 
Agreement are excluded from the gross income of the Lessor for federal income tax purposes and 
will not take or omit to take or permit any person or entity to take or omit to take any action which 
would cause Rental Payments on the Agreement to be included in the gross income of the Lessor for 
federal income tax purposes by reason of Section 103(b) of the Code and the applicable Regulations.   
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Section 4.  Lease of Property.  Lessor hereby demises, leases and lets the Property to Lessee, and 
Lessee rents, leases and hires the Property from Lessor, in accordance with the provisions of this 
Agreement, for the Lease Term.   

Section 5.  Lease Term.  The Lease Term of this Agreement will consist of the Original Term and 
all Renewal Terms ending with the expiration of the Maximum Term as set forth on Exhibit B.  The 
Lessee has the option to renew the Lease Term of this Agreement and each Renewal Term shall be 
twelve months, shall correspond to the Lessee’s fiscal year and shall commence on the first day 
following the last day of the Original Term or the preceding Renewal Term, as the case may be; 
provided that the last scheduled Renewal Term shall be the lesser number of months as may be 
necessary to extend the Lease Term to the date that the last Payment in the Payment Schedule is due 
and payable.  The terms and conditions during any Renewal Term shall be the same as the terms and 
conditions during the Original Term. 

Section 6.  Termination of Lease Term.  The Lease Term will terminate upon the earliest of any of 
the following events:  

(a) the expiration of the Original Term of this Agreement unless extended by mutual 
ratification pursuant to the provisions of Section 8;  

(b) the exercise by Lessee of the option to purchase the Property and payment of the 
Purchase Price and all amounts payable in connection therewith;  

(c) a default by Lessee and Lessor’s election to terminate this Agreement under Section 
36; or  

(d) the payment by Lessee of all Payments authorized or required to be paid by Lessee 
hereunder during the Maximum Term.   

Section 7.  Continuation of Lease Term.  Lessee currently intends to continue the Lease Term 
through the Original Term for the Maximum Term and to pay the Payments due or becoming due 
hereunder from legally available funds.  Lessee reasonably believes that it can obtain legally available 
funds in an amount sufficient to make all Payments during the Maximum Term.  Lessor acknowledges 
that this Agreement is not a general obligation of the Lessee and that there will be no pledge of the 
full faith and credit of the Lessee or the taxing power of the Lessee as a source of security for the 
Payments hereunder. 

Section 8.  Non-Ratification and Right of Termination; Nonrenewal Event; Cancellation Event.  
Upon expiration of the Original Term, the Agreement may be renewed by ratification for successive 
fiscal years each beginning on July 1st and ending on June 30th (each a “Renewal Term”).  Pursuant 
to Title 62, Oklahoma Statutes Section 430.1 and Title 70, Oklahoma Statutes Section 5-117, 
continuation of this Agreement past the Original Term (representing the remaining portion of the 
fiscal year ending June 30, 2021) or any subsequent Renewal Term is dependent upon mutual 
ratification by Lessee and Lessor.  Lessor hereby ratifies all Renewal Terms approved by the Lessee 
through the end of the Maximum Term.  As part of Lessee’s ratification, Lessee agrees to 
affirmatively act by providing Lessor with notice of its intent to renew this Agreement for the 
applicable Renewal Term, provided that the act of the governing body of the Lessee whereby it 
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appropriates funds to make the requisite Payments hereunder that are due and payable in a succeeding 
Renewal Term shall be deemed such an affirmative act of the Lessee.  Lessee is obligated only to pay 
such Payments under this Agreement as may be lawfully made from funds budgeted and appropriated 
for that purpose during Lessee’s then current fiscal year.  Should Lessee fail to ratify the Agreement, 
the Agreement shall be deemed terminated at the end of the then current Original Term or Renewal 
Term.  Lessee agrees to deliver notice to Lessor of such termination as soon as reasonably practical 
but in any event within thirty (30) days following the end of the then current Original Term or 
Renewal Term, but failure to give such notice shall not act to extend the term beyond the last day of 
the fiscal year for which such ratification was made. 

If Lessee fails to renew a Lease Term as provided in Section 5 above, then a “Nonrenewal Event” 
shall be deemed to have occurred.  If under Title 62, Oklahoma Statutes Section 430.1 (or any 
successor provision of Oklahoma law) Lessee’s governing body by a proper resolution adopted by 
the governing body and entered into the official records or minutes of the governing body certifies 
that the continuation of the Lease Term of this Agreement is unnecessary or contrary to the public 
interest, then a “Cancellation Event” shall be deemed to have occurred.  If a Nonrenewal Event or a 
Cancellation Event occurs, then: (a) Lessee shall give Lessor immediate notice of such Nonrenewal 
Event or Cancellation Event; (b) on the Return Date, Lessee shall return to Lessor all, but not less 
than all, of the Property covered by this Agreement, at Lessee’s sole expense, in a manner that is 
consistent with Section 36(b) hereto; (c) if a Nonrenewal Event is the reason for the return of the 
Property, then Lessee shall pay all Payments and other amounts payable hereunder for which funds 
shall have been appropriated and this Agreement shall terminate on the Return Date without penalty 
to Lessee; (d) if a Cancellation Event is the reason for the return of the Property, then Lessee shall 
pay all Payments and other amounts payable hereunder through the Return Date and this Agreement 
shall terminate on the Return Date without penalty to Lessee; and (e) Lessor shall refund to Lessee 
the Rental Payments portion of any Payment previously paid hereunder which has not been earned 
by Lessor as of the Return Date. 

Section 9.  Payments.  The Lessee will pay Payments, from legally available funds, in the amounts 
and on the dates set forth on the Payment Schedule.  Payments will be in consideration for Lessee’s 
use of the Property during the fiscal year in which such payments are due.  Any Payment not received 
on or before its scheduled Payment Date will bear interest at the rate of 10% per annum or the 
maximum amount permitted by law, whichever is less, from its Payment Date.  All Payments shall 
be made by the Lessee to the Escrow Agent, and the Escrow Agent shall then remit the Payment to 
the Lessor pursuant to the Escrow Agreement.  In any case where any Payment Date shall fall due on 
a Saturday, a Sunday, a legal holiday, or a day upon which banking institutions in the City of 
Oklahoma City, Oklahoma, or in such other locality as the Escrow Agent may maintain its principal 
offices, are authorized by law to close for business, then the corresponding Payment need not be made 
on such date, but shall be made on the next succeeding banking day with the same force and effect as 
if made on the day upon which said Payment falls due. 

Section 10.  Principal and Interest Components.  As set forth on the Payment Schedule, a portion 
of each Payment is paid as, and represents payment of, rental costs of the Property, reflecting the 
amount of the investment return the Lessor made in its bid in respect of the Agreement.  For 
purposes of the Federal tax treatment of this Agreement, the Rental Payments shall be treated as 
interest and shall be referred to in the Tax Regulatory Agreement as the “Interest Component”, and 

107



 

8 

the Acquisition Payments shall be referred to in the Tax Regulatory Agreement as the “Principal 
Component”. 

Section 11.  Payments To Be Unconditional.  The obligations of Lessee to make Payments and to 
perform and observe the other covenants and agreements contained herein shall be absolute and 
unconditional in all events without abatement, diminution, deduction, set-off or defense, for any 
reason, including without limitation any failure of the Property to be delivered or installed, any 
defects, malfunctions, breakdowns or infirmities in the Property or any accident, condemnation or 
unforeseen circumstances.   

Section 12.  Acquisition, Delivery, Construction, Installation and Acceptance of the Property.  
Lessor shall cause to be acquired and/or constructed the Project, which consists of the Real Property 
specified on Exhibit A, together with any buildings and other improvements thereon, and any and all 
Equipment, all in accordance with the plans and specifications approved by the Lessor and the Lessee 
with respect to the Project, which plans and specifications are hereby incorporated by reference.  Any 
and all acquisition, delivery, construction, and installation costs in connection therewith shall be paid 
from the funds deposited in the escrow fund established under the Escrow Agreement, together with 
interest earnings thereon, or from other available funds of the Lessee; provided however, Lessor shall 
not be obligated to expend any funds in furtherance of the Project other than those funded deposited 
in said escrow fund established under the Escrow Agreement.  When the Property has been acquired, 
delivered, constructed, and/or installed, Lessee will immediately accept the Property and evidence 
said acceptance by executing and delivering to Lessor an acceptance certificate (substantially in the 
form of Schedule A-2 of the Escrow Agreement), the form and substance of which acceptance 
certificate shall also be acceptable to Lessor.  After it has been installed, the Property will not be 
moved from the location specified on Exhibit A without Lessor’s consent, which consent will not be 
unreasonably withheld.  Upon purchase and/or installation of any Equipment, the parties hereto shall 
execute supplemental schedule(s) to Exhibit A attached hereto for the purpose of detailing the 
Equipment purchased with proceeds of this Agreement, and said supplemental schedule(s) shall be 
incorporated herein and made a part of this Agreement. 

Section 13.  Enjoyment of Property.  Lessor hereby covenants to provide Lessee with quiet use and 
enjoyment of the Property during the Lease Term, and Lessee will peaceably and quietly have and 
hold and enjoy the Property during the Lease Term, without suit, trouble or hindrance from Lessor, 
except as otherwise expressly set forth in this Agreement.   

Section 14.  Right of Inspection.  Lessor will have the right at all reasonable times during regular 
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Property.   

Section 15.  Use of the Property.  Lessee will not install, use, operate or maintain the Property 
improperly, carelessly, in violation of any applicable law or in a manner contrary to that contemplated 
by this Agreement.  Lessee will obtain all permits and licenses, if any, necessary for the installation 
and operation of the Property.  In addition, Lessee agrees to comply in all respects (including, without 
limitation, with respect to the use, maintenance and operation of each item of the Property) with all 
applicable laws, regulations and rulings of any legislative, executive, administrative or judicial body; 
provided, however, that Lessee may contest in good faith the validity or application of any such law, 
regulation or ruling in any reasonable manner that does not, in the opinion of Lessor, adversely affect 
the interest of Lessor in and to the Property or its interest or rights under this Agreement.   
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Section 16.  Maintenance of Property.  Lessee agrees that it will, at Lessee’s own cost and expense, 
maintain, preserve and keep the Property in good repair, working order and condition.  Lessor will 
have no responsibility to maintain, or repair or to make improvements or additions to the Property.  If 
requested to do so by Lessor, Lessee will enter into a maintenance contract for the Property with each 
Vendor and furnish evidence thereof to Lessor.   

Section 17.  [Reserved].   

Section 18.  Title to the Property.  During the Lease Term and until Lessee pays and performs, in 
full, all of its obligations under this Agreement for the entire Lease Term or the applicable portion 
of the Lease Term if Lessee’s exercises its option to purchase under the prepayment provisions of 
Section 31 hereto, title to the Property shall be retained by Lessor.  Lessee shall not have any right, 
title or interest in the Property except as expressly set forth in this Agreement.  Upon satisfaction 
of the purchase provisions of Section 31 hereto, title to the Property shall transfer to the Lessee.  
Lessee shall not have any right, title or interest in the Property except as expressly set forth in this 
Agreement.  Upon the occurrence of an Event of Default, or upon occurrence of non-ratification 
(including a Nonrenewal Event or a Cancellation Event) as set forth in Section 8, the Lessee will 
surrender possession of the Property to the Lessor.  When the Lessee, by payment as scheduled under 
Exhibit B, shall have paid a sum equal to the Purchase Price (or the applicable portion thereof in case 
of an incremental purchase) plus all Rental Payments due and owing, the Property (or the applicable 
portion thereof) shall become the property of the Lessee and Lessor agrees to execute and deliver to 
Lessee one or more bills of sale conveying to the Lessee all of Lessor’s right, title and interest in and 
to the Property, free and clear of all liens and interest of third parties created by, through or under 
Lessor.  The Property shall be transferred on an “AS-IS, WHERE-IS” basis with all faults, without 
recourse and without representation or warranty of any kind, express or implied, except for a 
representation that the Equipment is free and clear of any liens created by the Lessor.  Lessor 
acknowledges and agrees that, notwithstanding the foregoing, Lessor will not be treated for Federal 
income tax purposes as the tax owner of the Property and, accordingly, Lessor will not take any 
Federal income tax benefits such as depreciation in respect of the Property during the Lease Term.   

Section 19.  Security Interest.  To the extent permitted by law, Lessee hereby grants to Lessor a first 
priority security interest in Lessee’s rights and interests in any and all of the Property designated as 
Equipment, all funds held by the Escrow Agent under the terms of the Escrow Agreement, and in any 
and all proceeds thereof (including, without limitation, any insurance proceeds therefrom).  Lessee 
agrees to execute and deliver to Lessor all necessary documents to evidence and perfect such security 
interest, including, without limitation, uniform commercial code (UCC) financing statements and any 
amendments thereto. 

Section 20.  Certain Property to be Personal Property; Certain Property to be Real Property.  
Lessor and Lessee agree that the Property designated as Equipment is and will remain personal 
property.  The Equipment will not be deemed to be affixed to or a part of the real estate on which it 
may be situated, including the Real Property, notwithstanding that the Equipment or any part thereof 
may be or hereafter become in any manner physically affixed or attached to such real estate or any 
building thereon.  Upon the request of Lessor, Lessee will, at Lessee’s expense, furnish a waiver of 
any interest in the Equipment from any party having an interest in any such real estate or building, if 
other than the Lessor.  Lessor and Lessee further agree that any Property not specifically designated 
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as Equipment shall be deemed to be Real Property, and any improvements thereon shall be deemed 
to be attached to the real estate or any building thereon.   

Section 21.  Liens, Taxes, Other Governmental Charges and Utility Charges.  Lessee will keep 
the Property free and clear of all liens, charges and encumbrances, except those created under this 
Agreement.  The parties to this Agreement contemplate that the Property will be used for a 
governmental or proprietary purpose of Lessee and, therefore, that the Property will be exempt from 
all property taxes and other similar charges.  If the use, possession or acquisition of the Property is 
found to be subject to taxation in any form, Lessee will pay all taxes and governmental charges 
lawfully assessed or levied against or with respect to the Property.  Lessee will pay all gas, water, 
steam, electricity, light, heat or power, telephone or other utility services and other charges incurred 
in the use and maintenance of the Property.  There shall be no abatement of Payments on account of 
interruption of any such services.  Lessee will pay such taxes and charges as the same become due; 
provided that, with respect to any such taxes and charges that may lawfully be paid in installments 
over a period of years, Lessee will be obligated to pay only such installments that accrue during the 
Lease Term.   

Section 22.  Insurance.  At its own expense, Lessee will maintain (a) casualty insurance insuring the 
Property against loss or damage by fire and all other risks covered by the standard extended coverage 
endorsement then in use in the State and any other risks reasonably required by Lessor in an amount 
at least equal to the then applicable Purchase Price of the Property, (b) liability insurance that protects 
Lessor from liability in all events in form and amount satisfactory to Lessor, and (c) workers’ 
compensation coverage as required by the laws of the State.  All insurance proceeds from casualty 
losses will be payable as hereinafter provided.  Lessee will furnish to Lessor certificates evidencing 
such coverage throughout the Lease Term.  All such casualty and liability insurance will be with 
insurers that are acceptable to Lessor, will name Lessor as a loss payee and additional insured, 
respectively, and may not be cancelled without thirty (30) days prior written notice to Lessor, and 
such casualty insurance will contain a provision making any losses payable to Lessee and Lessor, as 
their respective interests may appear.   

Section 23.  Advances.  In the event Lessee fails to maintain either the insurance required by this 
Agreement, pay taxes or charges required to be paid by it under this Agreement or fails to keep the 
Property in good repair and operating condition, Lessor may (but will be under no obligation to) 
purchase the required policies of insurance and pay the cost of the premiums thereof, pay such taxes 
and charges and make such Property repairs or replacements as are necessary and pay the cost thereof.  
All amounts so advanced by Lessor will become additional rent for the Maximum Term.  Lessee 
agrees to pay such amounts with interest thereon from the date paid at the rate of 10% per annum or 
the maximum permitted by law, whichever is less.   

Section 24.  Financial Information.  Lessee will provide Lessor with current financial statements, 
budgets, proofs of appropriation for the ensuing fiscal year and such other financial information 
relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.  
Furthermore, Lessee shall deliver (i) audited annual financial statements to the Lessor within 180 days 
of the end of each fiscal year, including, a balance sheet, statement of revenues, expenses and changes 
in fund balances for budget and actual, statement of cash flow, rates, schedules and attachments to 
such financial statements, which audit shall be performed by a firm of independent certified public 
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accountants holding a valid permit to practice as determined by the Oklahoma Accountancy Board 
and in accordance with Title 74, Oklahoma Statutes, Section 212A (B), (ii) an annual estimate of 
needs not later than thirty (30) days following commencement of each fiscal year, and (iii) other 
reports and information which the Lessor may reasonably request from time to time. 

Section 25.  Release and Indemnification.  To the extent permitted by law, Lessee will indemnify, 
defend and hold harmless Lessor from and against any and all liability, obligations, losses, claims and 
damages whatsoever, regardless of cause thereof, and expenses in connection therewith arising out of 
or as the result of (a) the ownership of any item of the Property, (b) the manufacturing, ordering, 
acquisition, possession, use, operation, condition, purchase, delivery, rejection, storage or return of 
any item of the Property, (c) any accident in connection with the operation, use, condition, possession, 
storage or return of any item of the Property resulting in damage to property or injury or death to any 
person or (d) the breach by Lessee of any covenant herein or any material misrepresentation by Lessee 
of any representation contained herein.  The indemnification arising under this paragraph will 
continue in full force and effect notwithstanding the full payment of all obligations under this 
Agreement or the termination of the Lease Term for any reason.   

Section 26.  Risk of Loss.  Lessee assumes, from and including the Commencement Date, all risk of 
loss, theft, damage or destruction of or damage to the Property, in whole or in part, from any cause 
whatsoever (a “Casualty Loss”).  No such loss of or damage to the Property nor defect therein nor 
unfitness or obsolescence thereof will relieve Lessee of the obligation to make Payments or to perform 
any other obligation under this Agreement.  If a Casualty Loss occurs to any Property, Lessee shall 
immediately notify Lessor of the same and Lessee shall, unless otherwise directed by Lessor, 
immediately repair the same. 

Section 27.  Damage, Destruction, Condemnation; Use of Proceeds.  If (a) the Property or any 
portion thereof is destroyed, in whole or in part, or is damaged by fire or other casualty, or (b) title to, 
or the temporary use of, the Property or any part thereof or the interest of Lessee or Lessor in the 
Property or any part thereof will be taken under the exercise of the power of eminent domain by any 
governmental body or by any person, firm or corporation acting under governmental authority, Lessee 
and Lessor will cause the Net Proceeds of any insurance claim or condemnation award to be applied 
to the prompt replacement, repair, restoration, modification or improvement of the Property, unless 
Lessee has purchased the Lessor’s interest in the Property.  Any balance of the Net Proceeds 
remaining after such work has been completed will be paid to Lessee.   

Section 28.  Insufficiency of Net Proceeds.  If the Net Proceeds are insufficient to pay in full the 
cost of any repair, restoration, modification or improvement referred to in Section 27, Lessee will 
either (a) complete such replacement, repair, restoration, modification or improvement and pay any 
costs thereof in excess of the amount of the Net Proceeds, or (b) purchase Lessor’s interest in the 
Property.  The amount of the Net Proceeds, if any, remaining after completing such repair, restoration, 
modification or improvement or after purchasing the Property will be retained by Lessee.  If Lessee 
will make any payments pursuant to this Section, Lessee will not be entitled to any reimbursement 
therefor from Lessor nor will Lessee be entitled to any diminution of the amounts payable under 
Section 9 hereto.   

Section 29.  Disclaimer of Warranties.  LESSOR HAS MADE AND MAKES NO 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AND ASSUMES NO 
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OBLIGATION WITH RESPECT TO THE TITLE, MERCHANTABILITY, CONDITION, 
QUALITY OR FITNESS OF THE PROPERTY DESCRIBED IN EXHIBIT A FOR ANY 
PARTICULAR PURPOSE OR THE CONFORMITY OF THE PROPERTY TO 
SPECIFICATION OR PURCHASE ORDER, ITS DESIGN, DELIVERY, INSTALLATION 
OPERATION. 

All such risks shall be borne by Lessee without in any way excusing Lessee from its obligations under 
this Agreement, and Lessor shall not be liable to Lessee for any damages on account of such risks.  
All claims or actions on any warranty so assigned shall be made or prosecuted by Lessee, at its sole 
expense, upon prior written notice to Lessor.  Lessor may, but shall have no obligation whatsoever to 
participate in such claim or action on such warranty, at Lessor’s expense.  Any recovery under such 
a warranty shall be made payable jointly to Lessee and Lessor. 

Section 30.  Vendor’s Warranties.  ALL WARRANTIES, PROMISES AND SERVICE 
AGREEMENTS, IF ANY, RELATING TO THE PROPERTY THAT EACH VENDOR HAS 
MADE TO LESSOR IN CONNECTION WITH OR AS PART OF THE CONTRACT BY 
WHICH LESSOR ACQUIRED THE PROPERTY ARE HEREBY ASSIGNED TO LESSEE. 

Lessee may communicate with each Vendor and receive an accurate and complete statement of all 
such warranties, promises and service agreements, if any.  Lessee acknowledges that Lessee has 
selected each Vendor, who has sold and assigned the Property to Lessor, and that Lessee has directed 
Lessor to acquire the Property from each Vendor in connection with this Agreement.  Lessee further 
acknowledges that this Agreement is a Finance Lease within the meaning of the Uniform Commercial 
Code and that Lessee is entitled to each of the Vendors’ warranties and promises described above, if 
any. 

Section 31.  Incremental Purchase and Prepayment.   

(a) Incremental Purchase.  Lessee may, by paying the Acquisition Payments at the 
time and in the amounts set forth on Exhibit B, elect to acquire Lessor’s right, title and interest in 
and to the Equipment and/or the Real Property; provided however, such acquisition shall only 
occur upon Lessee making all of the required Payments and/or payment of the then-applicable 
Purchase Price.  Exhibit G attached hereto provides additional detail with respect to the Real 
Property and/or Equipment scheduled for acquisition as set forth in Exhibit B.   

(b) Optional Prepayment.  So long as there is no Event of Default then existing, Lessee 
will have the option to effect the incremental purchase described above, in whole or in part, on any 
date, upon giving written notice to Lessor at least thirty (30) days before the date of such payment, 
and upon payment in full of the Payment then due hereunder plus all other amounts due hereunder 
plus the then-applicable Purchase Price (or portion thereof) to Lessor. 

(c) Mandatory Prepayment in the Event of Taxability.  Unless the Lessee elects to pay 
Rental Payments at the Taxable Rate (as defined in Exhibit “B” herein), this Agreement is callable 
for mandatory redemption prior to maturity in whole, at a redemption price equal to par, together 
with Rental Payments accrued thereon to the date fixed for redemption on any Payment Date (plus 
any prepayment premium, penalty for prepayment, or breakage fee) after, but not more than 120 
days after, receipt by the Lessor of (1) an Opinion of Bond Counsel approved by the Lessee, (2) 
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written notice from the Lessee of a final determination of the Internal Revenue Service, or (3) 
written notice from the Lessee of a final, nonappealable decree or judgment of a court of competent 
jurisdiction, in any such case to the effect that the Rental Payments paid or payable on this 
Agreement is or was includable in the income, as defined in Section 61 of the Internal Revenue 
Code of 1986, as amended, of the owner thereof. 

Section 32.  Further Assurances.  The parties hereto further covenant and agree to do, execute and 
deliver, or cause to be done, executed and delivered, and covenant and agree to use their best efforts 
to cause their successors and assigns to do, execute and deliver, or cause to be done, executed and 
delivered, all such further acts, transfers and assurances, for the better assuring, conveying and 
confirming unto Lessor and its successors and assigns, all and singular, the interests in the Property 
hereby assigned, and otherwise implementing the intention of the parties under this Agreement, as 
the parties and their successors and assigns reasonably shall request.  Any performance required of 
Lessee or any payments required to be made by Lessee may, if not timely performed or paid, be 
performed or paid by Lessor, and in that event, Lessor shall be immediately reimbursed by Lessee for 
such payments and for any costs and expense, legal or otherwise associated with the payments or 
other performance by Lessor, with interest per annum thereon at 10% per annum or the maximum 
rate permitted by State law. 

Section 33.  Assignment by Lessor.  Lessor’s interest in, to and under this Agreement and the 
Property may be assigned and reassigned in whole or in part to one or more assignees by Lessor 
without the necessity of obtaining the consent of Lessee; provided that any assignment will not be 
effective until Lessee has received written notice of the name and address of the assignee.  Provided 
further the Lessor agrees that the Agreement shall not be offered, transferred, assigned, sold, pledged, 
or disposed of unless (i) the proposed transferee is an “accredited investor” as such term is defined in 
Rule 501 of Regulation D as promulgated by the Securities and Exchange Commission and (ii) the 
transferee subscribes in writing to the representations, warranties and covenants required under the 
Investment Letter in the form attached as Exhibit C hereto, and delivers the same to the Escrow Agent. 

Lessee will direct the Escrow Agent to retain all such notices as a register of all assignees and will 
direct the Escrow Agent to make all payments to the assignee or assignees designated in such register.  
Lessee agrees to execute all documents, including notices of assignment and chattel mortgages or 
financing statements that may be reasonably requested by Lessor or any assignee to protect its interest 
in the Property and in this Agreement and agrees to the filing of financing statements with respect to 
the Property and this Agreement.  Lessee will not have the right to and will not assert against any 
assignee any claim, counterclaim, defense, set-off or other right Lessee may have against Lessor.   

Section 34.  Assignment and Subleasing by Lessee.  None of Lessee’s right, title and interest in, to 
and under this Agreement and the Property may be assigned, subleased or encumbered by Lessee for 
any reason. 

Section 35.  Events of Default Defined.  Any of the following will be “Events of Default” under this 
Agreement:  

(a) Failure by Lessee to pay any Payment required to be paid hereunder at the time 
specified herein;  
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(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its 
part to be observed or performed, for a period of 30 days after written notice specifying such failure 
and requesting that it be remedied is given to Lessee by Lessor, unless Lessor will agree in writing to 
an extension of such time prior to its expiration; provided, however, if the failure stated in the notice 
cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent 
to an extension of such time if corrective action is instituted by Lessee within the applicable period 
and diligently pursued until the default is corrected;  

(c) Any statement, representation or warranty made by Lessee in or pursuant to this 
Agreement or its execution, delivery or performance will prove to have been false, incorrect, 
misleading or breached in any material respect on the date when made;  

(d) Any provision of this Agreement will at any time for any reason cease to be valid and 
binding on Lessee, or will be declared to be null and void, or the validity or enforceability thereof will 
be contested by Lessee or any governmental agency or authority if the loss of such provision would 
materially adversely affect the rights or security of Lessor, or Lessee will deny that it has any further 
liability or obligation under this Agreement;  

(e) Lessee (i) applies for or consents to the appointment of a receiver, trustee, custodian 
or liquidator of Lessee, or of all or a substantial part of the assets of Lessee, (ii) is unable, fail or admit 
in writing its inability generally to pay its debts as they become due, (iii) makes a general assignment 
for the benefit of creditors, (iv) has an order for relief entered against it under applicable federal 
bankruptcy law, or (v) files a voluntary petition in bankruptcy or a petition or an answer seeking 
reorganization or an arrangement with creditors or taking advantage of any insolvency law or any 
answer admitting the material allegations of a petition filed against Lessee in any bankruptcy, 
reorganization or insolvency proceeding; or  

(f) An order, judgment or decree will be entered by any court of competent jurisdiction, 
approving a petition or appointing a receiver, trustee, custodian or liquidator of Lessee or of all or a 
substantial part of the assets of Lessee, in each case without its application, approval or consent, and 
such order, judgment or decree will continue unstayed and in effect for any period of 30 consecutive 
days.   

Section 36.  Remedies on Default.  Whenever any Event of Default exists, Lessor will have the right, 
at its sole option without any further demand or notice, to take one or any combination of the following 
remedial steps:  

(a) By written notice to Lessee, Lessor may declare all Payments and other amounts 
payable by Lessee hereunder to the end of the then current Original or Renewal Term to be due;  

(b) With or without terminating this Agreement, Lessor may enter the premises where the 
Property is located and retake possession of the Property or require Lessee at Lessee’s expense to 
promptly return any or all of the Property to the possession of Lessor at a place specified by Lessor, 
and sell or lease the Property or, for the account of Lessee, sublease the Property, holding Lessee 
liable for the difference between (i) the Payments and other amounts payable by Lessee hereunder to 
the end of the Lease Term, and (ii) the net proceeds of any such sale, lease or sublease (after deducting 
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation, 
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all expenses of taking possession, storing, reconditioning and selling or leasing the Property and all 
brokerage, auctioneers’ and attorneys’ fees);  

(c) Lessor may take whatever other action at law or in equity may appear necessary or 
desirable to enforce its rights as the owner of the Property; and  

(d) Under no circumstances shall Lessee be liable under this Section 36 for any amount 
in excess of the sum appropriated for the previous and current fiscal years, less all amounts previously 
due and paid during such previous and current fiscal years from amounts so appropriated. 

Section 37.  No Remedy Exclusive.  No remedy herein conferred upon or reserved to Lessor is 
intended to be exclusive and every such remedy will be cumulative and will be in addition to every 
other remedy given under this Agreement or now or hereafter existing at law or in equity.  No delay 
or omission to exercise any right or power accruing upon any default will impair any such right or 
power or will be construed to be a waiver thereof, but any such right and power may be exercised 
from time to time and as often as may be deemed expedient.  In order to entitle Lessor to exercise any 
remedy reserved to it in this Agreement it will not be necessary to give any notice, other than such 
notice as may be required in this Agreement.   

Section 38.  Notices.  All notices, certificates or other communications hereunder will be sufficiently 
given and will be deemed given when delivered or mailed by registered mail, postage prepaid, to the 
parties at the addresses immediately after the signatures to this Agreement (or at such other address 
as either party hereto will designate in writing to the other for notices to such party), to any assignee 
at its address as it appears on the register maintained by Lessee.   

Section 39.  Binding Effect.  This Agreement will inure to the benefit of and will be binding upon 
Lessor and Lessee and their respective successors and assigns.   

Section 40.  Severability.  In the event any provision of this Agreement will be held invalid or 
unenforceable by any court of competent jurisdiction, such holding will not invalidate or render 
unenforceable any other provision hereof.   

Section 41.  Entire Agreement.  This Agreement constitutes the entire agreement between Lessor 
and Lessee.   

Section 42.  Amendments.  This Agreement may be amended, changed or modified in any manner 
by written agreement of Lessor and Lessee.  Any waiver of any provision of this Agreement or any 
right or remedy hereunder must be affirmatively and expressly made in writing and will not be implied 
from inaction, course of dealing or otherwise.   

Section 43.  Execution in Counterparts.  This Agreement may be simultaneously executed in 
several counterparts, each of which will be an original and all of which will constitute but one and the 
same instrument.   

Section 44.  Captions.  The captions or headings in this Agreement are for convenience only and in 
no way define, limit or describe the scope or intent of any provisions or sections of this Agreement.   
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Section 45.  Applicable Law.  This Agreement will be governed by and construed in accordance 
with the laws of the State.   

Section 46.  Electronic Transactions.  The parties agree that the transaction described herein may 
be conducted and related documents may be stored by electronic means.  Copies, telecopies, 
facsimiles, electronic files and other reproductions of original executed documents shall be deemed 
to be authentic and valid counterparts of such original documents for all purposes, including the filing 
of any claim, action or suit in the appropriate court of law.   

 [Remainder of Page Left Blank Intentionally] 
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EXHIBIT A TO LEASE PURCHASE AGREEMENT 

PROPERTY SCHEDULE 

 

See Property items described on the attached schedules. 

 

[Form of Property Schedule] 

Check here if Property is designated as Real Property  [    ] 

Check here if Property is designated as Equipment  [    ] 

Description of Property: 

 

 

 

 

 

 

 

 

The Property described above is located at the following address:   

State of Oklahoma  

[LESSEE ADDRESS 1]  

[LESSEE ADDRESS 2] 
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Commencement Date:
Principal Amount:
Imputed Interest Rate:
Maximum Term:

Payment Date
Total 

Payment
Rental 

Payment Annual Fee
Acquisition 
Payment

Property 
Component 
Acquired (1) Balance

3/18/2021 2,710,000.00
10/1/2021 559,156.13 22,156.13 2,000.00 535,000.00 A 2,175,000.00
10/1/2022 565,168.75 33,168.75 2,000.00 530,000.00 B 1,645,000.00
10/1/2023 567,086.25 25,086.25 2,000.00 540,000.00 C 1,105,000.00
10/1/2024 563,851.25 16,851.25 2,000.00 545,000.00 D 560,000.00
10/1/2025 568,540.00 8,540.00 0.00 560,000.00 E 0.00

3/18/2021
$2,710,000.00
1.525%
10/1/2025

EXHIBIT B TO LEASE PURCHASE AGREEMENT 

PAYMENT SCHEDULE 

 
 

 

 

 

 

 

(1) Please see Exhibit G for a description of the Property to be acquired pursuant to each 
Acquisition Payment. 

A. The following provisions shall be applicable to the terms of the Lease Purchase Agreement: 

“Base Rental Rate” shall mean an imputed interest rate of 1.525%. 

“Determination of Taxability” means and shall be deemed to have occurred on the first to 
occur of the following:  

(i) on the date when the Lessee files any statement, supplemental statement or other 
tax schedule, return or document which discloses that an Event of Taxability shall have in 
fact occurred;  

(ii) on the date when the holder(s) of the Lease Purchase Agreement or any former 
holder(s) of the Lease Purchase Agreement notifies the Lessee that it has received a written 
opinion by a nationally recognized firm of attorneys of substantial expertise on the subject 
of tax-exempt municipal finance to the effect that an Event of Taxability shall have 
occurred unless, within one hundred eighty (180) days after receipt by the Lessee of such 
notification from the holder(s) of the Lease Purchase Agreement or any former holder(s) 
of the Lease Purchase Agreement, the Lessee shall deliver to the holder(s) of the Lease 
Purchase Agreement and any former holder(s) of the Lease Purchase Agreement a ruling 
or determination letter issued to or on behalf of the Lessee by the Commissioner or any 
District Director of the Internal Revenue Service (or any other governmental official 
exercising the same or a substantially similar function from time to time) to the effect that, 
after taking into consideration such facts as form the basis for the opinion that an Event of 
Taxability has occurred, an Event of Taxability shall not have occurred; 

(iii) on the date when the Lessee shall be advised in writing by the Commissioner or 
any District Director of the Internal Revenue Service (or any other government official or 
agent exercising the same or a substantially similar function from time to time) that, based 
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upon filings of the Lessee, or upon any review or audit of the Lessee or upon any other 
ground whatsoever, an Event of Taxability shall have occurred; or 

(iv) on the date when the Lessee shall receive notice from the holder(s) of the Lease 
Purchase Agreement or any former holder(s) of the Lease Purchase Agreement that the 
Internal Revenue Service (or any other government official or agency exercising the same 
or a substantially similar function from time to time) has assessed as includable in the gross 
income of such holder(s) of the Lease Purchase Agreement or such former holder(s) of the 
Lease Purchase Agreement the Rental Payments on the Lease Purchase Agreement due to 
the occurrence of an Event of Taxability;  

provided, however, no Determination of Taxability shall occur under subparagraph (iii) or 
(iv) hereunder unless the Lessee has been afforded the opportunity, at its expense, to contest any 
such assessment, and, further, no Determination of Taxability shall occur until such contest, if 
made, has been finally determined; provided further, however, that upon demand from the 
holder(s) of the Lease Purchase Agreement or former holder(s) of the Lease Purchase Agreement, 
the Lessee shall promptly reimburse such holder(s) of the Lease Purchase Agreement or former 
holder(s) of the Lease Purchase Agreement for any payments, including any taxes, interest, 
penalties or other charges, such holder(s) of the Lease Purchase Agreement (or former holder(s) 
of the Lease Purchase Agreement) shall be obligated to make as a result of the Determination of 
Taxability. 

“Maximum Rental Rate” means the maximum imputed rate of interest on the relevant 
obligation permitted by applicable law; provided, however, that at any time prior to the occurrence or 
continuation of an Event of Default, such rates shall be further limited and shall not exceed the lesser 
of (i) the maximum rate of imputed interest permitted by law and (ii) fourteen percent (14%). 

“Taxable Date” means the date on which Rental Payments on the Lease Purchase Agreement 
is first includable in gross income of the holder(s) of the Lease Purchase Agreement (including, 
without limitation, any previous holder(s) of the Lease Purchase Agreement thereof as a result of an 
Event of Taxability as such date is established pursuant to a Determination of Taxability. 

“Taxable Period” has the meaning set forth in paragraph D below.  

“Taxable Rate” means, with respect to a Taxable Period, the imputed interest rate representing 
the equivalent yield to the holder(s) of the Lease Purchase Agreement of the Base Rental Rate if the 
Rental Payments are included in the gross income of the holder(s) of the Lease Purchase Agreement 
under the Internal Revenue Code.  As of the date hereof, the equivalent yield would be the Base Rental 
Rate multiplied by the Taxable Rate Factor. 

“Taxable Rate Factor” is the amount by which the tax-exempt rate must be multiplied to 
achieve the equivalent taxable rate given the highest marginal federal corporate tax rate, currently 
21%.  The Taxable Rate Factor is derived as 1 divided by (1 minus the federal corporate tax rate), 
rounded to two decimal places.  The Taxable Rate Factor is subject to change should the highest 
marginal federal corporate tax rate change.  
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B. The physical presentment of the Lease Purchase Agreement shall not be a requirement for 
payment of the Acquisition Payments or the Rental Payments on the Lease Purchase Agreement. 

C. If at any time the imputed interest rate which would otherwise be payable on the Lease 
Purchase Agreement exceeds the maximum imputed interest rate permitted by Oklahoma law (the 
“Maximum Rental Rate”), the rate of imputed interest to accrue on the aggregate unpaid outstanding 
principal balance of the Lease Purchase Agreement during that time shall be limited to the Maximum 
Rental Rate, but any subsequent reductions in the imputed interest rate applicable to the Lease 
Purchase Agreement shall not become effective to reduce the imputed interest rate below the 
Maximum Rental Rate until the total amount of Rental Payments accrued on the aggregate unpaid 
outstanding principal balance of the Lease Purchase Agreement equals the total amount of Rental 
Payments which would have accrued if the applicable imputed interest rate on the Lease Purchase 
Agreement as provided hereunder had at all times been in effect. 

D. In the event a Determination of Taxability occurs, to the extent not payable to the holder(s) of 
the Lease Purchase Agreement under the terms of the Lease Purchase Agreement, Lessee hereby 
agrees to pay to the holder(s) of the Lease Purchase Agreement on demand therefor (i) an amount 
equal to the difference between (A) the amount of Rental Payments that would have been paid to such 
holder(s) of the Lease Purchase Agreement on the Lease Purchase Agreement during the period for 
which Rental Payments on the Lease Purchase Agreement is included in the gross income of such 
holder(s) of the Lease Purchase Agreement if the Lease Purchase Agreement had borne Rental 
Payments at the Taxable Rate, beginning on the Taxable Date (the “Taxable Period”), and (B) the 
amount of Rental Payments actually paid to the holder(s) of the Lease Purchase Agreement (or, if 
applicable, the Purchaser) during the Taxable Period, and (ii) an amount equal to any interest, 
penalties or charges owed by such holder(s) of the Lease Purchase Agreement as a result of Rental 
Payments on the Lease Purchase Agreement becoming included in the gross income of such holder(s) 
of the Lease Purchase Agreement, together with any and all attorneys’ fees, court costs, or other out-
of-pocket costs incurred by such holder(s) of the Lease Purchase Agreement in connection therewith; 

E. Subject to the provisions of paragraph F below, such holder(s) of the Lease Purchase 
Agreement shall afford the Lessee the opportunity, at the Lessee's sole cost and expense, to contest 
(i) the validity of any amendment to the Code which causes the Rental Payments on the Lease 
Purchase Agreement to be included in the gross income of such holder(s) of the Lease Purchase 
Agreement or (ii) any challenge to the validity of the tax exemption with respect to the Rental 
Payments on the Lease Purchase Agreement, including the right to direct the necessary litigation 
contesting such challenge (including administrative audit appeals); and  

F. As a condition precedent to the exercise by the Lessee of its right to contest set forth in 
paragraph E above, the Lessee shall, on demand, immediately reimburse such holder(s) of the Lease 
Purchase Agreement for any and all expenses (including attorneys’ fees for services that may be 
required or desirable, as determined by such holder(s) of the Lease Purchase Agreement in its sole 
discretion) that may be incurred by the holder(s) of the Lease Purchase Agreement in connection with 
any such contest, and shall, on demand, immediately reimburse the holder(s) of the Lease Purchase 
Agreement for any payments, including any taxes, interest, penalties or other charges payable by such 
holder(s) of the Lease Purchase Agreement for failure to include such Rental Payments in its gross 
income. 
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EXHIBIT C TO LEASE PURCHASE AGREEMENT 

FORM OF INVESTMENT LETTER 

[SEE TAB 8 OF TRANSCRIPT OF PROCEEDINGS] 
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EXHIBIT D TO LEASE PURCHASE AGREEMENT 

CLOSING CERTIFICATE OF THE LESSEE 

[SEE TAB 10 OF TRANSCRIPT OF PROCEEDINGS] 
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EXHIBIT E TO LEASE PURCHASE AGREEMENT 

OPINION OF COUNSEL 

[SEE TAB 6 OF TRANSCRIPT OF PROCEEDINGS] 
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EXHIBIT F TO LEASE PURCHASE AGREEMENT 

ESCROW AND PAYING AGENT AGREEMENT 

[SEE TAB 3 OF TRANSCRIPT OF PROCEEDINGS] 
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EXHIBIT G TO LEASE PURCHASE AGREEMENT 

PROPERTY COMPONENT DESCRIPTIONS 

The following groups reflect the Real Property and/or Equipment that will be acquired on each 
Payment Date upon payment of the respective Acquisition Payment: 

COMPONENT A October 1, 2021 $535,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including textbooks and instructional materials (estimated acquisition costs of $523,717.62), 
and all as more particularly identified in Exhibit A to the Lease Purchase Agreement. 

COMPONENT B October 1, 2022 $530,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including extracurricular activities equipment (estimated acquisition costs of $461,320.00) 
and classroom equipment and furniture (estimated acquisition costs of $57,503.06), and all as 
more particularly identified in Exhibit A to the Lease Purchase Agreement. 

COMPONENT C October 1, 2023 $540,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including technology equipment and technology related items (estimated acquisition costs of 
$528,612.18), and all as more particularly identified in Exhibit A to the Lease Purchase 
Agreement. 

COMPONENT D October 1, 2024 $545,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including district vehicle such as delivery trucks and maintenance trucks (estimated 
acquisition costs of $512,578.00) and classroom equipment and furniture (estimated 
acquisition costs of $20,928.73), and all as more particularly identified in Exhibit A to the 
Lease Purchase Agreement. 

COMPONENT E October 1, 2025 $560,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including classroom equipment and furniture (estimated acquisition costs of $548,190.41), 
and all as more particularly identified in Exhibit A to the Lease Purchase Agreement. 
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EXHIBIT H TO LEASE PURCHASE AGREEMENT 

FORM OF BILL OF SALE 

KNOW ALL PERSONS BY THESE PRESENTS: 

THAT ____________________, party of the first part, for and in consideration of the sum of 
$_____________ in hand paid by Independent School District No. 1 of Stephens County, Oklahoma, 
party of the second part, the receipt whereof is hereby acknowledged, have bargained and sold, and 
by these presents to grant, bargain, sell, transfer, and deliver unto the said party of the second part the 
following described property, to wit: 

[Insert corresponding Property Component information, including applicable information contained 
in Exhibit A to the Lease Purchase Agreement] 

TO HAVE AND TO HOLD THE SAME unto the party of the second part, its heirs, executors, 
administrators and assigns forever.  And said party of the first part does for its heirs, executors, 
administrators, covenant with said party of the second part, its executors, administrators and assigns 
that _________________, the lawful owner of the said personal property hereby sold; that it is free 
from all encumbrances; that it has good right to sell the same as aforesaid; and that it warrants and 
will defend the same against the lawful claims and demands of every and all persons whomsoever. 

IN WITNESS WHEREOF, _____________________, the party of the first part, does hereunto set 
its hand this _____ day of _____________, 20__. 

 [________________________] 

 

 _______________________________ 
By:  Authorized Officer 
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ACKNOWLEDGEMENT 

STATE OF OKLAHOMA ) 
 )  SS: 
COUNTY OF ____________ ) 

This instrument was acknowledged before me on the ___ day of ___________, 20__, by 
_________________, an Authorized Officer of ______________________, as Lessor pursuant to 
that certain Lease Purchase Agreement dated as of March 18, 2021, on behalf of said Lessor. 

 

(SEAL) __________________________________ 
Notary Public 

My commission expires: _______________ 
My commission number: _______________ 

(a)  
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LEASE PURCHASE AGREEMENT 

THIS LEASE PURCHASE AGREEMENT (the “Agreement”), is dated as of December 1, 2021, 
by and between Stephens County Educational Facilities Authority, as Lessor (the “Lessor”), and 
Independent School District No. 1 of Stephens County, State of Oklahoma, as Lessee (the 
“Lessee”), wherein the parties hereby agree as follows:  

Section 1.  Definitions.  The following terms will have the meanings indicated below unless the 
context clearly requires otherwise:  

“Agreement” means this Lease Purchase Agreement dated as of December 1, 2021, and any other 
schedule, exhibit or escrow agreement made a part hereof by the parties hereto, together with any 
amendments to this Agreement.   

“Cancellation Event” means “Cancellation Event” as defined in Section 8 hereto. 

“Casualty Loss” means “Casualty Loss” as defined in Section 26 of this Agreement. 

“Code” means the Internal Revenue Code of 1986, as amended.   

“Commencement Date” is the date when the term of this Agreement and Lessee’s obligation to pay 
rent commences, which date will be the earlier of (i) the date on which the Property is accepted by 
Lessee in the manner described in Section 12, or (ii) the date on which sufficient moneys to purchase 
the Property are deposited for that purpose with an escrow agent.   

“Contract” means any contract or contracts for the acquisition and/or installation of the Property.   

“Development Agreement” means collectively that certain Development Agreement dated as of 
December 1, 2021, by and between the Lessor and the Lessee, as the same may be amended from 
time to time, which sets forth the duties, obligations, and responsibilities of each party in regard to the 
construction of the Project, and which Development Agreement is herein incorporated by reference. 

“Escrow Agent” means BancFirst, Oklahoma City, Oklahoma. 

“Escrow Agreement” means that certain Escrow and Paying Agent Agreement dated as of 
December 1, 2021, by and among the Lessee, the Lessor, and the Escrow Agent. 

“Equipment” means the property designated as Equipment and described on the Property Schedule 
attached hereto as Exhibit A, as supplemented from time to time, and all replacements, substitutions, 
repairs, restorations, modifications, attachments, accessions, additions and improvements thereof or 
thereto.   

“Event of Default” means an Event of Default described in Section 35.   

“Ground Lease” shall mean that certain Ground Lease Agreement dated as of December 1, 2021, 
by and between Independent School District No. 1 of Stephens County, State of Oklahoma, as lessor, 
and the Stephens County Educational Facilities Authority, as lessee, pertaining to the Real Property 
upon which the Project components will be constructed and leased pursuant to this Agreement. 
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“Indenture” shall mean that certain Note Indenture dated as of December 1, 2021, by and between 
the Lessor and BancFirst, as Trustee Bank, authorizing the issuance of and securing the Note. 

“Lease Term” means the Original Term and any Renewal Terms, but ending on the occurrence of 
the earliest event specified in Section 6.   

“Lessee” means the entity described as such in the first paragraph of this Agreement, its successors 
and its assigns.   

“Lessor” means the entity described as such in the first paragraph of this Agreement, its successors 
and its assigns.   

“Maximum Term” means the Original Term and any Renewal Term ending on the last Payment 
Date set forth on the Payment Schedule.   

“Net Proceeds” mean the amount remaining from the gross proceeds of any insurance claim or 
condemnation award after deducting all expenses (including attorneys’ fees) incurred in the collection 
of such claim or award.   

"Nonrenewal Event" means “Nonrenewal Event” as defined in Section 8 hereto. 

“Note” shall mean that certain Lease Revenue Note, Series 2021A (Duncan Public Schools) dated 
December 1, 2021, and issued in the original principal amount of $3,750,000.00 by the Lessor for the 
purpose of acquiring this Agreement. 

“Original Term” means the period from the Commencement Date until the end of the fiscal year of 
Lessee in effect at the Commencement Date.   

“Payment” or “Payments” means the payment (individually) or payments (collectively) of 
“Acquisition Payments” or “Rental Payments” payable by Lessee pursuant to Section 9 and as 
reflected on Exhibit B.   

“Payment Dates” means the dates set forth on the Payment Schedule on which Payments of 
acquisition payments or rental payments are due.   

“Payment Schedule” means the schedule of Payments and Purchase Price set forth on Exhibit B.  

“Project” means the costs of construction of and improvements to facilities of the Lessee along 
with acquisition and installation of equipment at various Lessee facilities.   

“Property” means collectively the Real Property and the Equipment as set forth in Exhibit A attached 
hereto.  

“Purchase Price” means the amount set forth on the Payment Schedule that Lessee may, at its option, 
pay to Lessor to purchase the Property.  If there is no “Purchase Price” column set forth on the 
Payment Schedule, then the Purchase Price shall mean 100% of the outstanding acquisition payments 
amount of the collective remaining Payments.  With respect an incremental purchase of the Property 
(as contemplated by Section 31 herein), the applicable portion of the Purchase Price shall reflect the 

130



3 

value of the portion of the Property to be purchased as set forth in the applicable Property Schedule 
attached hereto as Exhibit A. 

“Real Property” means the property designated as Real Property and described as Tracts I-VIII on 
the Property Schedule attached hereto as Exhibit A, as supplemented from time to time, and all 
replacements, substitutions, repairs, restorations, modifications, attachments, accessions, additions 
and improvements thereof or thereto.   

“Renewal Term” means “Renewal Term” as defined in Section 8 hereto. 

“Return Date” means the last day of the fiscal year for which appropriations were made for the 
Payments due under this Agreement if a Nonrenewal Event occurs or the effective date of the 
cancellation of this Agreement if a Cancellation Event occurs. 

“State” means the State of Oklahoma.   

“Tax Regulatory Agreement” means that certain Tax Regulatory Agreement of even date herewith 
as described in Section 3 herein. 

“Trustee Bank” means BancFirst, Oklahoma City, Oklahoma. 

“Vendor” means in the case of Equipment, any manufacturer(s) of the Equipment as well as the 
agents or dealers of the manufacturer(s) from whom Lessor purchased or is purchasing the Equipment 
listed on Exhibit A.  In the case of improvements to the Real Property, the term “Vendor” shall mean 
the Contractors or Sub-Contractors providing labor and materials for the construction of the 
improvement. 

Section 2.  Representations and Covenants of Lessee.  Lessee represents, warrants and covenants 
for the benefit of Lessor as follows:  

(a) Lessee is a political subdivision of the State and has a substantial amount of one or 
more of the following sovereign powers:  (i) the power to tax, (ii) the power of eminent domain, and 
(iii) police power.   

(b) Lessee is authorized under the constitution and laws of the State to enter into this 
Agreement and the transaction contemplated hereby and to perform all of its obligations hereunder.  
Lessee has duly authorized the execution and delivery of this Agreement under the terms and 
provisions of the resolution of its Board of Education or by other appropriate official approval, and 
further represents, covenants and warrants that all requirements have been met and procedures have 
occurred in order to ensure the enforceability of this Agreement against Lessee, and that this 
Agreement is a legal, valid and binding obligation of Lessee, enforceable in accordance with its terms, 
except to the extent limited by bankruptcy, reorganization or other laws of general application relating 
to effecting the enforcement of creditors' rights in general. 

(c) This Agreement constitutes the legal, valid and binding obligation of Lessee 
enforceable in accordance with its terms, except to the extent limited by applicable bankruptcy, 
insolvency, reorganization or other laws affecting creditors’ rights generally.   
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(d) No event or condition that constitutes, or with the giving of notice or the lapse of time 
or both would constitute, an Event of Default exists at the Commencement Date.   

(e) Lessee has, in accordance with the requirements of law, fully budgeted and 
appropriated sufficient funds for the current fiscal year to meet its financial obligations for the Original 
Term.   

(f) Lessee has complied with such public bidding requirements as may be applicable to 
this Agreement and the acquisition by Lessee of the Property, including, without limitation the Public 
Competitive Bidding Act of 1974, Oklahoma Statute Title 61 Section 101, et seq., as amended (the 
“Competitive Bidding Act”).   

(g) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before 
or by any court, public board or body, pending or threatened against or affecting Lessee, nor to the 
best knowledge of Lessee is there any basis therefor, wherein an unfavorable decision, ruling or 
finding would materially adversely affect the transactions contemplated by this Agreement or any 
other document, agreement or certificate which is used or contemplated for use in the consummation 
of the transactions contemplated by this Agreement or materially adversely affect the financial 
condition or properties of Lessee.   

(h) All authorizations, consents and approvals of governmental bodies or agencies 
required in connection with the execution and delivery by Lessee of this Agreement or in connection 
with the carrying out by Lessee of its obligations hereunder have been obtained.   

(i) The entering into and performance of this Agreement or any other document or 
agreement contemplated hereby to which Lessee is or is to be a party will not violate any judgment, 
order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under, 
or result in the creation of any lien, charge, security interest of other encumbrance on any assets of 
Lessee or the Property pursuant to any indenture, mortgage, deed of trust, bank loan or credit 
agreement or other instrument to which Lessee is a party or by which it or its assets may be bound, 
except as herein provided.   

(j) The Property described in this Agreement is essential to the function of Lessee or to 
the service Lessee provides to its citizens.  Lessee has an immediate need for, and expects to make 
immediate use of, substantially all the Property, which need is not temporary or expected to diminish 
until the expiration of the Maximum Term of this Agreement.   

(k) Lessee reasonably expects that it will use the proceeds of this Agreement as soon as 
practicable and with all reasonable dispatch for the purpose for which this Agreement has been 
entered into and in any event within three (3) years following the Commencement Date.   

(l) Lessee has never failed to ratify or otherwise renew the initial term or any renewal 
term of any lease purchase, installment sale or other similar agreement through the maximum term of 
the agreement.   

(m) The useful life of the Property will not be less than the Maximum Term.   
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(n) The application, statements and credit or financial information submitted by Lessee 
to Lessor are true and correct and made to induce Lessor to enter into this Agreement and the Escrow 
Agreement, and Lessee has experienced no material change in its financial condition since the date(s) 
of such information.   

(o) Lessee has provided Lessor with audited financial statements through June 30, 2020.  
Lessee has experienced no material change in its financial condition since June 30, 2020.   

(p) Lessee shall pay the excess (if any) of the actual costs of acquiring the Property under 
the Agreement over the amount deposited by Lessor in the escrow fund established under the Escrow 
Agreement and interest earnings thereon.   

(q) Lessee represents that the estimated total costs of the Property will not be less than the 
total acquisition payments portion of the Payments. 

(r) No part of the Property is located in a 100 year Flood Plain or in an identified “flood 
prone area,” as defined pursuant to the Flood Disaster Protection Act of 1973, as amended, and in the 
event of such occurrence, Lessee shall provide Lessor a flood insurance policy in an amount equal to 
the lesser of the Purchase Price amount or the maximum amount of flood insurance available under 
the Flood Disaster Protection Act of 1973, as amended. 

(s) (i) All construction contracts with Vendors with respect to the Project are, or shall be, 
awarded in accordance with the provisions of the Competitive Bidding Act, (ii) the general contractor 
for the Project is properly licensed and experienced in comparable projects, (iii) all construction 
contracts with Vendors exceeding $50,000.00 in amount awarded in connection with the Project are 
guaranteed fixed price contracts which meet the requirements contained in the Competitive Bidding 
Act, (iv) all Vendors in connection with the Project will provide bonds and/or irrevocable letters of 
credit in connection with its contract as required by the Competitive Bidding Act. 

(t) Lessee, as an independent school district, is a state or a duly organized and validly 
existing body corporate and politic and a political subdivision or agency thereof within the meaning 
of Section 103 of Code. 

(u) Lessee is not in breach of or in default under any constitutional provision, applicable 
law or administrative rule or regulation of the State, the United States, or of any department, division, 
agency or instrumentality of either thereof or any applicable court or administrative decree or order, 
or any loan agreement, note, ordinance, resolution, indenture, contract, agreement or other instrument 
to which the Lessee is a party or to which the Lessee or any property or assets of the Lessee is 
otherwise subject or bound which in any material way, directly or indirectly, affects the Lessee’s 
entering into this Agreement, or the validity thereof, the validity or adoption of the resolution 
authorizing Lessee to enter into this Agreement, the execution and delivery of this Agreement or other 
instruments contemplated thereby to which the Lessee is a party, and compliance with the provisions 
of each thereof will not conflict with or constitute a breach of or default under any constitutional 
provision, applicable law or administrative rule or regulation of the State, the United States, or of any 
department, division, agency or instrumentality of either thereof, or any applicable court or 
administrative decree or order, or any loan agreement, note, ordinance, resolution, indenture, contract, 
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agreement or other instrument to which the Lessee is a party or to which the Lessee or any of the 
property or assets of the Lessee is otherwise subject or bound. 

(v) Lessee shall cause said books of record and account to be audited annually as of the 
close of each fiscal year by a firm of independent certified public accountants that holds a valid permit 
to practice as determined by the Oklahoma Accountancy Board and in accordance with Title 74, 
Oklahoma Statutes, Section 212A (B) selected by the Lessee.  Not more than 270 days after the close 
of each fiscal year of the Lessee, the Lessee shall furnish to the Trustee Bank and any requesting 
holder(s) of the Note a report which includes financial statements prepared by the Lessee and audited 
by the firm of independent certified public accountants that holds a valid permit to practice as 
determined by the Oklahoma Accountancy Board and in accordance with Title 74 Oklahoma Statutes, 
as amended, Section 212A (B). 

Section 3.  Tax Regulatory Agreement.  Lessee will enter into the Tax Regulatory Agreement on 
the Commencement Date, which will set forth the representations and covenants applicable to the 
Federal tax treatment of this Agreement and the Note, including the Lessee’s covenant to comply with 
Sections 103 and 141 to 150 of the Code and the applicable Regulations to ensure that interest on the 
Note is excluded from the gross income of the holder(s) of the Note for federal income tax purposes, 
and will not take or omit to take or permit any person or entity to take or omit to take any action which 
would cause interest on the Note to be included in the gross income of the holder(s) of the Note for 
federal income tax purposes by reason of Section 103(b) of the Code and the applicable Regulations.    

Section 4.  Lease of Property.  Lessor hereby demises, leases and lets the Property to Lessee, and 
Lessee rents, leases and hires the Property from Lessor, in accordance with the provisions of this 
Agreement, for the Lease Term.   

Section 5.  Lease Term.  The Lease Term of this Agreement will consist of the Original Term and 
all Renewal Terms ending with the expiration of the Maximum Term as set forth on Exhibit B.  The 
Lessee has the option to renew the Lease Term of this Agreement and each Renewal Term shall be 
twelve months, shall correspond to the Lessee’s fiscal year and shall commence on the first day 
following the last day of the Original Term or the preceding Renewal Term, as the case may be; 
provided that the last scheduled Renewal Term shall be the lesser number of months as may be 
necessary to extend the Lease Term to the date that the last Payment in the Payment Schedule is due 
and payable.  The terms and conditions during any Renewal Term shall be the same as the terms and 
conditions during the Original Term. 

Section 6.  Termination of Lease Term.  The Lease Term will terminate upon the earliest of any of 
the following events:  

(a) the expiration of the Original Term of this Agreement unless extended by mutual 
ratification pursuant to the provisions of Section 8;  

(b) the exercise by Lessee of the option to purchase the Property and payment of the 
Purchase Price and all amounts payable in connection therewith;  

(c) a default by Lessee and Lessor’s election to terminate this Agreement under Section 
36; or  
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(d) the payment by Lessee of all Payments authorized or required to be paid by Lessee 
hereunder during the Maximum Term.   

Section 7.  Continuation of Lease Term.  Lessee currently intends to continue the Lease Term 
through the Original Term for the Maximum Term and to pay the Payments due or becoming due 
hereunder from legally available funds.  Lessee reasonably believes that it can obtain legally available 
funds in an amount sufficient to make all Payments during the Maximum Term.  Lessor acknowledges 
that this Agreement is not a general obligation of the Lessee and that there will be no pledge of the 
full faith and credit of the Lessee or the taxing power of the Lessee as a source of security for the 
Payments hereunder. 

Section 8.  Non-Ratification and Right of Termination; Nonrenewal Event; Cancellation Event.  
Upon expiration of the Original Term, the Agreement may be renewed by ratification for successive 
fiscal years each beginning on July 1st and ending on June 30th (each a “Renewal Term”).  Pursuant 
to Title 62, Oklahoma Statutes Section 430.1 and Title 70, Oklahoma Statutes Section 5-117, 
continuation of this Agreement past the Original Term (representing the remaining portion of the 
fiscal year ending June 30, 2022) or any subsequent Renewal Term is dependent upon mutual 
ratification by Lessee and Lessor.  Lessor hereby ratifies all Renewal Terms approved by the Lessee 
through the end of the Maximum Term.  As part of Lessee’s ratification, Lessee agrees to 
affirmatively act by providing Lessor with notice of its intent to renew this Agreement for the 
applicable Renewal Term, provided that the act of the governing body of the Lessee whereby it 
appropriates funds to make the requisite Payments hereunder that are due and payable in a succeeding 
Renewal Term shall be deemed such an affirmative act of the Lessee.  Lessee is obligated only to pay 
such Payments under this Agreement as may be lawfully made from funds budgeted and appropriated 
for that purpose during Lessee’s then current fiscal year.  Should Lessee fail to ratify the Agreement, 
the Agreement shall be deemed terminated at the end of the then current Original Term or Renewal 
Term.  Lessee agrees to deliver notice to Lessor of such termination as soon as reasonably practical 
but in any event within thirty (30) days following the end of the then current Original Term or 
Renewal Term, but failure to give such notice shall not act to extend the term beyond the last day of 
the fiscal year for which such ratification was made. 

If Lessee fails to renew a Lease Term as provided in Section 5 above, then a “Nonrenewal Event” 
shall be deemed to have occurred.  If under Title 62, Oklahoma Statutes Section 430.1 (or any 
successor provision of Oklahoma law) Lessee’s governing body by a proper resolution adopted by 
the governing body and entered into the official records or minutes of the governing body certifies 
that the continuation of the Lease Term of this Agreement is unnecessary or contrary to the public 
interest, then a “Cancellation Event” shall be deemed to have occurred.  If a Nonrenewal Event or a 
Cancellation Event occurs, then: (a) Lessee shall give Lessor immediate notice of such Nonrenewal 
Event or Cancellation Event; (b) on the Return Date, Lessee shall return to Lessor all, but not less 
than all, of the Property covered by this Agreement, at Lessee’s sole expense, in a manner that is 
consistent with Section 36(b) hereto; (c) if a Nonrenewal Event is the reason for the return of the 
Property, then Lessee shall pay all Payments and other amounts payable hereunder for which funds 
shall have been appropriated and this Agreement shall terminate on the Return Date without penalty 
to Lessee; (d) if a Cancellation Event is the reason for the return of the Property, then Lessee shall 
pay all Payments and other amounts payable hereunder through the Return Date and this Agreement 
shall terminate on the Return Date without penalty to Lessee; and (e) Lessor shall refund to Lessee 
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the rental payments portion of any Payment previously paid hereunder which has not been earned by 
Lessor as of the Return Date. 

Section 9.  Payments.  The Lessee will pay Payments, from legally available funds, in the amounts 
and on the dates set forth on the Payment Schedule.  Payments will be in consideration for Lessee’s 
use of the Property during the fiscal year in which such payments are due.  Any Payment not received 
on or before its scheduled Payment Date will bear interest at the rate of 10% per annum or the 
maximum amount permitted by law, whichever is less, from its Payment Date.  All Payments shall 
be made by the Lessee to the Escrow Agent at least three (3) business days prior to the Payment Date 
for deposit to the Payment Sub-account established under the Escrow Agreement, and the Escrow 
Agent shall then remit the Payment to the Trustee Bank on behalf of the Lessor pursuant to the Escrow 
Agreement.  In any case where any Payment Date shall fall due on a Saturday, a Sunday, a legal 
holiday, or a day upon which banking institutions in the City of Oklahoma City, Oklahoma, or in such 
other locality as the Escrow Agent may maintain its principal offices, are authorized by law to close 
for business, then the corresponding Payment need not be made on such date, but shall be made on 
the next succeeding banking day with the same force and effect as if made on the day upon which 
said Payment falls due; provided however, in order to facilitate the timely payment of debt service on 
the Note, Lessee agrees that it shall transfer or cause to be transferred such Payments to the Trustee 
Bank on behalf of the Lessor not later than the business day immediately preceding the scheduled 
Payment Date. 

In addition to the Payments, Lessee shall reimburse Lessor (or to the Trustee Bank at the written 
direction of the Lessor or the Trustee Bank), the following (the “Additional Payments”) within thirty 
(30) days of receipt of written itemized invoices for the same from Lessor or Trustee Bank on behalf 
of Lessor: 

(a) Any sums in excess of the Rental Payments specified in the Payment Schedule for the 
use of the Project necessary for the Lessor to punctually pay all its obligations in accordance with the 
terms of the Indenture;  

(b) Any sums which the Lessor shall be obligated to pay pursuant to the terms of this 
Agreement, by reason of any default or delay in payment of sums due hereunder, but only if such 
delay or default results from the default or breach by Lessee of the terms, conditions and covenants 
of this Agreement; 

(c) Any sums expended by the Lessor or Trustee Bank to insure the Property on Lessee’s 
failure to maintain insurance in accordance with this Agreement or to otherwise cure any defaults by 
Lessee under this Agreement;  

(d) The sum of one tenth of one percent (0.1%) (said amount along with any annual 
trustee/escrow agent fee shall collectively be referred to as the “Annual Fee”, and said Annual Fee 
shall be due and payable each October 1 commencing October 1, 2022) of the amount of the 
outstanding principal on the Note as of each annual anniversary date of this Agreement to defray the 
administrative costs, and additionally the sum of any pro rata audit costs of Lessor attributable to the 
Project, and in addition, the sum of any rebate calculations, rebate determination or rebate payment 
costs or opinions attributable to the Project, and any fees and expenses, including those incurred by 
federal and state investigations, examinations, or audits of Lessor attributable to the Project, which 
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payments may be made from interest income derived from accounts or funds created pursuant to the 
Indenture or from other funds of the Lessee; provided however, any amounts of this administrative 
fee not required for the referenced costs shall be returned to the Lessee upon payment of all obligations 
due under this Agreement; and 

(e) All fees and expenses of the Trustee Bank payable by the Lessor under the Indenture. 

Section 10.  Principal and Interest Components.  As set forth on the Payment Schedule, a portion 
of each Payment is paid as, and represents payment of, rental costs of the Property (i.e., the “Rental 
Payments”), and a portion of each Payment reflects the acquisition cost of the Property (or portion 
thereof) (i.e., the “Acquisition Payments”).  For purposes of the Federal tax treatment of this 
Agreement, certain portions of the Payments shall be treated as interest and shall be referred to in the 
Tax Regulatory Agreement as the “Interest Component”, and certain portions of the Payments shall 
be referred to in the Tax Regulatory Agreement as the “Principal Component”, all as more fully set 
forth in the Tax Regulatory Agreement. 

Section 11.  Payments To Be Unconditional.  The obligations of Lessee to make Payments and to 
perform and observe the other covenants and agreements contained herein shall be absolute and 
unconditional in all events without abatement, diminution, deduction, set-off or defense, for any 
reason, including without limitation any failure of the Property to be delivered or installed, any 
defects, malfunctions, breakdowns or infirmities in the Property or any accident, condemnation or 
unforeseen circumstances.   

Section 12.  Acquisition, Delivery, Construction, Installation and Acceptance of the Property.  
Lessor shall cause to be acquired and/or constructed the Project, which consists of the Real Property 
specified on Exhibit A, together with any buildings and other improvements thereon, and any and all 
Equipment, all in accordance with the plans and specifications approved by the Lessor and the Lessee 
with respect to the Project, which plans and specifications are hereby incorporated by reference.  Any 
and all acquisition, delivery, construction, and installation costs in connection therewith shall be paid 
from the funds deposited in the escrow fund established under the Escrow Agreement, together with 
interest earnings thereon, or from other available funds of the Lessee; provided however, Lessor shall 
not be obligated to expend any funds in furtherance of the Project other than those funds deposited in 
said escrow fund established under the Escrow Agreement.  When the Property has been acquired, 
delivered, constructed, and/or installed, Lessee will immediately accept the Property and evidence 
said acceptance by executing and delivering to Lessor an acceptance certificate (substantially in the 
form of Schedule A-2 of the Escrow Agreement), the form and substance of which acceptance 
certificate shall also be acceptable to Lessor.  After it has been installed, the Property will not be 
moved from the location specified on Exhibit A without Lessor’s consent, which consent will not be 
unreasonably withheld.  Upon purchase and/or installation of any Equipment, the parties hereto shall 
execute supplemental schedule(s) to Exhibit A attached hereto for the purpose of detailing the 
Equipment purchased with proceeds of this Agreement, and said supplemental schedule(s) shall be 
incorporated herein and made a part of this Agreement. 

Section 13.  Enjoyment of Property.  Lessor hereby covenants to provide Lessee with quiet use and 
enjoyment of the Property during the Lease Term, and Lessee will peaceably and quietly have and 
hold and enjoy the Property during the Lease Term, without suit, trouble or hindrance from Lessor, 
except as otherwise expressly set forth in this Agreement.   
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Section 14.  Right of Inspection.  Lessor will have the right at all reasonable times during regular 
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Property.   

Section 15.  Use of the Property.  Lessee will not install, use, operate or maintain the Property 
improperly, carelessly, in violation of any applicable law or in a manner contrary to that contemplated 
by this Agreement.  Lessee will obtain all permits and licenses, if any, necessary for the installation 
and operation of the Property.  In addition, Lessee agrees to comply in all respects (including, without 
limitation, with respect to the use, maintenance and operation of each item of the Property) with all 
applicable laws, regulations and rulings of any legislative, executive, administrative or judicial body; 
provided, however, that Lessee may contest in good faith the validity or application of any such law, 
regulation or ruling in any reasonable manner that does not, in the opinion of Lessor, adversely affect 
the interest of Lessor in and to the Property or its interest or rights under this Agreement.   

Section 16.  Maintenance of Property.  Lessee agrees that it will, at Lessee’s own cost and expense, 
maintain, preserve and keep the Property in good repair, working order and condition.  Lessor will 
have no responsibility to maintain, or repair or to make improvements or additions to the Property.  If 
requested to do so by Lessor, Lessee will enter into a maintenance contract for the Property with each 
Vendor and furnish evidence thereof to Lessor.   

Section 17.  Ground Lease Agreement.  At, or prior to the execution hereof, Lessee shall lease to 
Lessor, pursuant to that certain Ground Lease Agreement dated as of December 1, 2021, covering 
certain real property as described therein located in Stephens County, Oklahoma (the “Ground Lease 
Agreement”).  The Lessor shall be responsible for the costs and expenses of the Ground Lease 
Agreement, but only to the extent funds are available for such purpose in the Escrow Fund held under 
the Escrow Agreement. 

Section 18.  Title to the Property.  The right of possession of the Real Property shall vest in the 
Lessor pursuant to the Ground Lease Agreement, subject to the rights of Lessee under this Agreement.  
Upon satisfaction of the incremental purchase provisions of Section 31 hereto, or if Lessee exercises 
its option to purchase under the prepayment provisions of Section 31 hereto, title to the Equipment 
shall transfer to the Lessee and the Lessor shall release from the Ground Lease the Real Property 
described therein.  Upon the occurrence of an Event of Default, or upon occurrence of non-ratification 
(including a Nonrenewal Event or a Cancellation Event) as set forth in Section 8, the Lessee will 
surrender possession of the Property to the Lessor.  When the Lessee, by prepayment (as set forth in 
Section 31 hereto) or by payment as scheduled under Exhibit B, shall have paid a sum equal to the 
Purchase Price (or the applicable portion thereof in case of an incremental purchase) plus all 
respective Rental Payments, the Property (or the applicable portion thereof) shall become the property 
of the Lessee and Lessor agrees to execute and deliver to Lessee one or more Release of Ground 
Lease Agreement conveying to the Lessee all of Lessor’s right, title and interest in and to the tract or 
tracts of Real Property, free and clear of all liens and interest of third parties created by, through or 
under Lessor.  Upon receipt of such payments, Lessor shall also deliver to Lessee one or more bills 
of sale in substantially the form set forth an Exhibit H attached hereto, conveying to the Lessee all of 
Lessor’s right, title and interest in and to the Equipment, free and clear of all liens and interest of third 
parties created by, through or under Lessor.  The Property shall be transferred on an “AS-IS, WHERE-
IS” basis with all faults, without recourse and without representation or warranty of any kind, express 
or implied, except for a representation that the Equipment is free and clear of any liens created by the 
Lessor.  Lessor acknowledges and agrees that, notwithstanding the foregoing, Lessor will not be 
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treated for Federal income tax purposes as the tax owner of the Property and, accordingly, Lessor will 
not take any Federal income tax benefits such as depreciation in respect of the Property during the 
Lease Term. 

Section 19.  Security Interest.  To the extent permitted by law, Lessee hereby grants to Lessor a first 
priority security interest in Lessee’s rights and interests in any and all of the Property designated as 
Equipment, all funds held by the Escrow Agent under the terms of the Escrow Agreement, and in any 
and all proceeds thereof (including, without limitation, any insurance proceeds therefrom).  Lessee 
agrees to execute and deliver to Lessor all necessary documents to evidence and perfect such security 
interest, including, without limitation, uniform commercial code (UCC) financing statements and any 
amendments thereto. 

Section 20.  Certain Property to be Personal Property; Certain Property to be Real Property.  
Lessor and Lessee agree that the Property designated as Equipment is and will remain personal 
property.  The Equipment will not be deemed to be affixed to or a part of the real estate on which it 
may be situated, including the Real Property, notwithstanding that the Equipment or any part thereof 
may be or hereafter become in any manner physically affixed or attached to such real estate or any 
building thereon.  Upon the request of Lessor, Lessee will, at Lessee’s expense, furnish a waiver of 
any interest in the Equipment from any party having an interest in any such real estate or building, if 
other than the Lessor.  Lessor and Lessee further agree that any Property not specifically designated 
as Equipment shall be deemed to be Real Property, and any improvements thereon shall be deemed 
to be attached to the real estate or any building thereon. 

Section 21.  Liens, Taxes, Other Governmental Charges and Utility Charges.  Lessee will keep 
the Property free and clear of all liens, charges and encumbrances, except those created under this 
Agreement.  The parties to this Agreement contemplate that the Property will be used for a 
governmental or proprietary purpose of Lessee and, therefore, that the Property will be exempt from 
all property taxes and other similar charges.  If the use, possession or acquisition of the Property is 
found to be subject to taxation in any form, Lessee will pay all taxes and governmental charges 
lawfully assessed or levied against or with respect to the Property.  Lessee will pay all gas, water, 
steam, electricity, light, heat or power, telephone or other utility services and other charges incurred 
in the use and maintenance of the Property.  There shall be no abatement of Payments on account of 
interruption of any such services.  Lessee will pay such taxes and charges as the same become due; 
provided that, with respect to any such taxes and charges that may lawfully be paid in installments 
over a period of years, Lessee will be obligated to pay only such installments that accrue during the 
Lease Term.   

Section 22.  Insurance.  At its own expense, Lessee will maintain (a) casualty insurance insuring the 
Property against loss or damage by fire and all other risks covered by the standard extended coverage 
endorsement then in use in the State and any other risks reasonably required by Lessor in an amount 
at least equal to the then applicable Purchase Price of the Property, (b) liability insurance that protects 
Lessor from liability in all events in form and amount satisfactory to Lessor, and (c) workers’ 
compensation coverage as required by the laws of the State.  All insurance proceeds from casualty 
losses will be payable as hereinafter provided.  Lessee will furnish to Lessor certificates evidencing 
such coverage throughout the Lease Term.  All such casualty and liability insurance will be with 
insurers that are acceptable to Lessor, will name Lessor and Trustee Bank as a loss payee and 
additional insured, and may not be cancelled without thirty (30) days prior written notice to Lessor, 
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and such casualty insurance will contain a provision making any losses payable to Lessee, Trustee 
Bank, and Lessor, as their respective interests may appear.   

Section 23.  Advances.  In the event Lessee fails to maintain either the insurance required by this 
Agreement, pay taxes or charges required to be paid by it under this Agreement or fails to keep the 
Property in good repair and operating condition, Lessor may (but will be under no obligation to) 
purchase the required policies of insurance and pay the cost of the premiums thereof, pay such taxes 
and charges and make such Property repairs or replacements as are necessary and pay the cost thereof.  
All amounts so advanced by Lessor will become additional rent for the Maximum Term.  Lessee 
agrees to pay such amounts with interest thereon from the date paid at the rate of 10% per annum or 
the maximum permitted by law, whichever is less.   

Section 24.  Financial Information.  Lessee will provide Lessor with current financial statements, 
budgets, proofs of appropriation for the ensuing fiscal year and such other financial information 
relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.  
Furthermore, Lessee shall deliver (i) audited annual financial statements to the Lessor within 180 days 
of the end of each fiscal year, including, a balance sheet, statement of revenues, expenses and changes 
in fund balances for budget and actual, statement of cash flow, rates, schedules and attachments to 
such financial statements, which audit shall be performed by a firm of independent certified public 
accountants holding a valid permit to practice as determined by the Oklahoma Accountancy Board 
and in accordance with Title 74, Oklahoma Statutes, Section 212A (B), (ii) an annual estimate of 
needs not later than thirty (30) days following commencement of each fiscal year, and (iii) other 
reports and information which the Lessor may reasonably request from time to time. 

Section 25.  Release and Indemnification.  To the extent permitted by law, Lessee will indemnify, 
defend and hold harmless Lessor and Trustee Bank from and against any and all liability, obligations, 
losses, claims and damages whatsoever, regardless of cause thereof, and expenses in connection 
therewith arising out of or as the result of (a) the ownership of any item of the Property, (b) the 
manufacturing, ordering, acquisition, possession, use, operation, condition, purchase, delivery, 
rejection, storage or return of any item of the Property, (c) any accident in connection with the 
operation, use, condition, possession, storage or return of any item of the Property resulting in damage 
to property or injury or death to any person or (d) the breach by Lessee of any covenant herein or any 
material misrepresentation by Lessee of any representation contained herein.  The indemnification 
arising under this paragraph will continue in full force and effect notwithstanding the full payment of 
all obligations under this Agreement or the termination of the Lease Term for any reason.   

Section 26.  Risk of Loss.  Lessee assumes, from and including the Commencement Date, all risk of 
loss, theft, damage or destruction of or damage to the Property, in whole or in part, from any cause 
whatsoever (a “Casualty Loss”).  No such loss of or damage to the Property nor defect therein nor 
unfitness or obsolescence thereof will relieve Lessee of the obligation to make Payments or to perform 
any other obligation under this Agreement.  If a Casualty Loss occurs to any Property, Lessee shall 
immediately notify Lessor of the same and Lessee shall, unless otherwise directed by Lessor, 
immediately repair the same. 

Section 27.  Damage, Destruction, Condemnation; Use of Proceeds.  If (a) the Property or any 
portion thereof is destroyed, in whole or in part, or is damaged by fire or other casualty, or (b) title to, 
or the temporary use of, the Property or any part thereof or the interest of Lessee or Lessor in the 
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Property or any part thereof will be taken under the exercise of the power of eminent domain by any 
governmental body or by any person, firm or corporation acting under governmental authority, Lessee 
and Lessor will cause the Net Proceeds of any insurance claim or condemnation award to be applied 
to the prompt replacement, repair, restoration, modification or improvement of the Property, unless 
Lessee has purchased the Lessor’s interest in the Property.  Any balance of the Net Proceeds 
remaining after such work has been completed will be paid to Lessee.   

Section 28.  Insufficiency of Net Proceeds.  If the Net Proceeds are insufficient to pay in full the 
cost of any repair, restoration, modification or improvement referred to in Section 27, Lessee will 
either (a) complete such replacement, repair, restoration, modification or improvement and pay any 
costs thereof in excess of the amount of the Net Proceeds, or (b) purchase Lessor’s interest in the 
Property.  The amount of the Net Proceeds, if any, remaining after completing such repair, restoration, 
modification or improvement or after purchasing the Property will be retained by Lessee.  If Lessee 
will make any payments pursuant to this Section, Lessee will not be entitled to any reimbursement 
therefor from Lessor nor will Lessee be entitled to any diminution of the amounts payable under 
Section 9 hereto.   

Section 29.  Disclaimer of Warranties.  LESSOR HAS MADE AND MAKES NO 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AND ASSUMES NO 
OBLIGATION WITH RESPECT TO THE TITLE, MERCHANTABILITY, CONDITION, 
QUALITY OR FITNESS OF THE PROPERTY DESCRIBED IN EXHIBIT A FOR ANY 
PARTICULAR PURPOSE OR THE CONFORMITY OF THE PROPERTY TO 
SPECIFICATION OR PURCHASE ORDER, ITS DESIGN, DELIVERY, INSTALLATION 
OR OPERATION. 

All such risks shall be borne by Lessee without in any way excusing Lessee from its obligations under 
this Agreement, and Lessor shall not be liable to Lessee for any damages on account of such risks.  
All claims or actions on any warranty so assigned shall be made or prosecuted by Lessee, at its sole 
expense, upon prior written notice to Lessor.  Lessor may, but shall have no obligation whatsoever to 
participate in such claim or action on such warranty, at Lessor’s expense.  Any recovery under such 
a warranty shall be made payable jointly to Lessee and Lessor. 

Section 30.  Vendor’s Warranties.  ALL WARRANTIES, PROMISES AND SERVICE 
AGREEMENTS, IF ANY, RELATING TO THE PROPERTY THAT EACH VENDOR HAS 
MADE TO LESSOR IN CONNECTION WITH OR AS PART OF THE CONTRACT BY 
WHICH LESSOR ACQUIRED THE PROPERTY ARE HEREBY ASSIGNED TO LESSEE. 

Lessee may communicate with each Vendor and receive an accurate and complete statement of all 
such warranties, promises and service agreements, if any.  Lessee acknowledges that Lessee has 
selected each Vendor, who has sold and assigned the Property to Lessor, and that Lessee has directed 
Lessor to acquire the Property from each Vendor in connection with this Agreement.  Lessee further 
acknowledges that this Agreement is a Finance Lease within the meaning of the Uniform Commercial 
Code and that Lessee is entitled to each of the Vendors’ warranties and promises described above, if 
any. 
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Section 31.  Incremental Purchase and Prepayment.   

(a) Incremental Purchase.  Lessee may, by paying the installments of principal at the 
time and in the amounts set forth on Exhibit B, elect to acquire Lessor’s right, title and interest in 
and to the Equipment and/or the Real Property; provided however, such acquisition shall only 
occur upon Lessee making all of the required Payments and/or payment of the then-applicable 
Purchase Price.  Exhibit G attached hereto provides additional detail with respect to the Real 
Property and/or Equipment scheduled for acquisition as set forth in Exhibit B.   

(b) Optional Prepayment.  So long as there is no Event of Default then existing, Lessee 
will have the option to effect the incremental purchase described above, in whole or in part, on any 
date, upon giving written notice to Lessor at least thirty (30) days before the date of such payment, 
and upon payment in full of the Payment then due hereunder plus all other amounts due hereunder 
plus the then-applicable Purchase Price (or portion thereof) to Lessor due on the Note; provided, 
the Lessee’s ability to prepay this Agreement shall be expressly limited by the Terms of 
Redemption applicable to the Note as set forth in Section 3.02 of the Indenture. 

Section 32.  Further Assurances.  The parties hereto further covenant and agree to do, execute and 
deliver, or cause to be done, executed and delivered, and covenant and agree to use their best efforts 
to cause their successors and assigns to do, execute and deliver, or cause to be done, executed and 
delivered, all such further acts, transfers and assurances, for the better assuring, conveying and 
confirming unto Lessor and its successors and assigns, all and singular, the interests in the Property 
hereby assigned, and otherwise implementing the intention of the parties under this Agreement, as 
the parties and their successors and assigns reasonably shall request.  Any performance required of 
Lessee or any payments required to be made by Lessee may, if not timely performed or paid, be 
performed or paid by Lessor, and in that event, Lessor shall be immediately reimbursed by Lessee for 
such payments and for any costs and expense, legal or otherwise associated with the payments or 
other performance by Lessor, with interest per annum thereon at 10% per annum or the maximum 
rate permitted by State law. 

Section 33.  Assignment by Lessor.  Lessor’s interest in, to and under this Agreement and the 
Property may be assigned and reassigned in whole or in part to one or more assignees by Lessor 
without the necessity of obtaining the consent of Lessee; provided that any assignment will not be 
effective until Lessee has received written notice of the name and address of the assignee.  It is 
contemplated hereunder that Lessor will assign all right, title, and interest in and to this Agreement 
and any and all Payments or other amounts derived thereunder to the Indenture as security for the 
repayment of the Note.  Lessor and Lessee hereby acknowledge and agree that anything in this 
Agreement to the contrary notwithstanding, as long as the Indenture or similar security instruments 
in favor of the Trustee Bank are in force and effect, the following provisions shall apply: 

(a) Consent to Amendment.  There shall be no modification of this Agreement by Lessor 
or Lessee without the prior written consent of the Trustee Bank. 

(b) Notices to Trustee Bank.  Lessor, upon serving Lessee with any notice of an Event of 
Default, failure to comply, or termination, shall simultaneously serve a copy of such notice on the 
Trustee Bank.  If Lessor shall serve Lessee with a notice of a failure to comply with any term, 
covenant, condition, or provision hereof, the Trustee Bank shall then have the same period after 
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service of the notice on it as is given to Lessee hereunder to remedy or cause to be remedied such 
failure, and Lessor shall accept performances by or at the instigation of any Trustee Bank as if it had 
been done by Lessee.  Any notice required to be given to any Trustee Bank shall be in accordance 
with Section 38 hereof. 

(c) Curative Rights of Trustee Bank.  In addition to the rights granted to the Trustee Bank 
under subsection (b) of this Section, the Trustee shall have an additional period of ninety (90) days to 
remedy or cause to be remedied any Event of Default of which it shall receive notice. 

(d) Assignment.  Lessor agrees that, in the event of any enforcement of remedies under 
the Indenture by the Trustee Bank, either by judicial proceedings, under power of sale or otherwise, 
all right, title and interest encumbered by the Indenture may, without the consent of Lessor, be 
assigned to and vested in the Trustee Bank or to such other party as Trustee Bank is entitled to convey 
such rights and interests. 

(e) Limitation on Liability of Trustee Bank.  Notwithstanding any other provision of this 
Agreement, Lessor and Lessee agree that the Trustee Bank shall in no manner or respect whatsoever 
be (i) liable or responsible for any of Lessee’s obligations or covenants under this Agreement (nor 
shall any rights of such Trustee Bank be contingent on the satisfaction of such obligations or 
covenants), or (ii) required to cure any Event of Default; provided, however, that if such Trustee Bank 
elects to become becomes the successor to Lessor’s interests in this Agreement after the occurrence 
of an Event of Default under the Indenture, then such Trustee Bank shall be responsible and liable for 
all obligations and covenants accruing during such Trustee Bank’s tenure as Lessor’s successor.  
Notwithstanding the foregoing, the liability of a Trustee Bank with respect to its obligations under 
this Agreement shall be non-recourse as to such Trustee Bank and limited to its interest in the 
Agreement. 

Lessee will direct the Escrow Agent to retain all such notices as a register of all assignees and will 
direct the Escrow Agent to make all payments to the assignee or assignees designated in such register.  
Lessee agrees to execute all documents, including notices of assignment and chattel mortgages or 
financing statements that may be reasonably requested by Lessor or any assignee, including the 
Trustee Bank, to protect its interest in the Property and in this Agreement and agrees to file or cause 
to be filed all financing statements with respect to the Property and this Agreement.  The Trustee 
Bank shall file continuation statements with respect to each initial financing statement filed by the 
Lessee provided a copy of the initial financings statement is timely delivered to the Trustee Bank, and 
the Trustee Bank shall be fully protected in relying on such initial filing and description in filing any 
continuation statements pursuant to this Section.  Lessee will not have the right to and will not assert 
against any assignee any claim, counterclaim, defense, set-off or other right Lessee may have against 
Lessor.   

Section 34.  Assignment and Subleasing by Lessee.  None of Lessee’s right, title and interest in, to 
and under this Agreement and the Property may be assigned, subleased or encumbered by Lessee for 
any reason. 

Section 35.  Events of Default Defined.  Any of the following will be “Events of Default” under this 
Agreement:  
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(a) Failure by Lessee to pay any Payment required to be paid hereunder at the time 
specified herein;  

(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its 
part to be observed or performed, for a period of 30 days after written notice specifying such failure 
and requesting that it be remedied is given to Lessee by Lessor, unless Lessor will agree in writing to 
an extension of such time prior to its expiration; provided, however, if the failure stated in the notice 
cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent 
to an extension of such time if corrective action is instituted by Lessee within the applicable period 
and diligently pursued until the default is corrected;  

(c) Any statement, representation or warranty made by Lessee in or pursuant to this 
Agreement or its execution, delivery or performance will prove to have been false, incorrect, 
misleading or breached in any material respect on the date when made;  

(d) Any provision of this Agreement will at any time for any reason cease to be valid and 
binding on Lessee, or will be declared to be null and void, or the validity or enforceability thereof will 
be contested by Lessee or any governmental agency or authority if the loss of such provision would 
materially adversely affect the rights or security of Lessor, or Lessee will deny that it has any further 
liability or obligation under this Agreement;  

(e) Lessee (i) applies for or consents to the appointment of a receiver, trustee, custodian 
or liquidator of Lessee, or of all or a substantial part of the assets of Lessee, (ii) is unable, fail or admit 
in writing its inability generally to pay its debts as they become due, (iii) makes a general assignment 
for the benefit of creditors, (iv) has an order for relief entered against it under applicable federal 
bankruptcy law, or (v) files a voluntary petition in bankruptcy or a petition or an answer seeking 
reorganization or an arrangement with creditors or taking advantage of any insolvency law or any 
answer admitting the material allegations of a petition filed against Lessee in any bankruptcy, 
reorganization or insolvency proceeding; or  

(f) An order, judgment or decree will be entered by any court of competent jurisdiction, 
approving a petition or appointing a receiver, trustee, custodian or liquidator of Lessee or of all or a 
substantial part of the assets of Lessee, in each case without its application, approval or consent, and 
such order, judgment or decree will continue unstayed and in effect for any period of 30 consecutive 
days.   

Section 36.  Remedies on Default.  Whenever any Event of Default exists, Lessor will have the right, 
at its sole option without any further demand or notice, to take one or any combination of the following 
remedial steps:  

(a) By written notice to Lessee, Lessor may declare all Payments and other amounts 
payable by Lessee hereunder to the end of the then current Original or Renewal Term to be due;  

(b) With or without terminating this Agreement, Lessor may enter the premises where the 
Property is located and retake possession of the Property or require Lessee at Lessee’s expense to 
promptly return any or all of the Property to the possession of Lessor at a place specified by Lessor, 
and sell or lease the Property or, for the account of Lessee, sublease the Property, holding Lessee 
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liable for the difference between (i) the Payments and other amounts payable by Lessee hereunder to 
the end of the Lease Term, and (ii) the net proceeds of any such sale, lease or sublease (after deducting 
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation, 
all expenses of taking possession, storing, reconditioning and selling or leasing the Property and all 
brokerage, auctioneers’ and attorneys’ fees);  

(c) Lessor may take whatever other action at law or in equity may appear necessary or 
desirable to enforce its rights as the owner of the Property; and  

(d) Under no circumstances shall Lessee be liable under this Section 36 for any amount 
in excess of the sum appropriated for the previous and current fiscal years, less all amounts previously 
due and paid during such previous and current fiscal years from amounts so appropriated. 

Section 37.  No Remedy Exclusive.  No remedy herein conferred upon or reserved to Lessor is 
intended to be exclusive and every such remedy will be cumulative and will be in addition to every 
other remedy given under this Agreement or now or hereafter existing at law or in equity.  No delay 
or omission to exercise any right or power accruing upon any default will impair any such right or 
power or will be construed to be a waiver thereof, but any such right and power may be exercised 
from time to time and as often as may be deemed expedient.  In order to entitle Lessor to exercise any 
remedy reserved to it in this Agreement it will not be necessary to give any notice, other than such 
notice as may be required in this Agreement.   

Section 38.  Notices.  All notices, certificates or other communications hereunder will be sufficiently 
given and will be deemed given when delivered or mailed by registered mail, postage prepaid, to the 
parties at the addresses immediately after the signatures to this Agreement (or at such other address 
as either party hereto will designate in writing to the other for notices to such party), to any assignee 
at its address as it appears on the register maintained by Escrow Agent.  As required herein, notices 
shall also be given when required to the Escrow Agent and/or the Trustee Bank at the following 
address: 

If to Trustee:  BancFirst 
100 North Broadway, Suite 1400 
Oklahoma City, Oklahoma 73102 
Attention: Corporate Trust Department 
Tele. No.  (405) 270-4772 
Fax No.   (405) 270-4787 

Section 39.  Binding Effect.  This Agreement will inure to the benefit of and will be binding upon 
Lessor and Lessee and their respective successors and assigns.   

Section 40.  Severability.  In the event any provision of this Agreement will be held invalid or 
unenforceable by any court of competent jurisdiction, such holding will not invalidate or render 
unenforceable any other provision hereof.   

Section 41.  Entire Agreement.  This Agreement constitutes the entire agreement between Lessor 
and Lessee.   
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Section 42.  Amendments.  This Agreement may be amended, changed or modified in any manner 
by written agreement of Lessor and Lessee.  Any waiver of any provision of this Agreement or any 
right or remedy hereunder must be affirmatively and expressly made in writing and will not be implied 
from inaction, course of dealing or otherwise.   

Section 43.  Execution in Counterparts.  This Agreement may be simultaneously executed in 
several counterparts, each of which will be an original and all of which will constitute but one and the 
same instrument.   

Section 44.  Captions.  The captions or headings in this Agreement are for convenience only and in 
no way define, limit or describe the scope or intent of any provisions or sections of this Agreement.   

Section 45.  Applicable Law.  This Agreement will be governed by and construed in accordance 
with the laws of the State.   

Section 46.  Arbitration.  At the request of either party, and to the extent permitted by applicable 
law, any claims under this Agreement shall be resolved by binding arbitration in accordance with the 
Federal Arbitration Act (Title 9, U.S. Code), notwithstanding that the Agreement, or documents 
executed in connection therewith, may provide that it is governed by the laws of the State of 
Oklahoma.   

Section 47.  Electronic Transactions.  The parties agree that the transaction described herein may 
be conducted and related documents may be stored by electronic means.  Copies, telecopies, 
facsimiles, electronic files and other reproductions of original executed documents shall be deemed 
to be authentic and valid counterparts of such original documents for all purposes, including the filing 
of any claim, action or suit in the appropriate court of law.   

[Remainder of Page Left Blank Intentionally] 
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EXHIBIT A TO LEASE PURCHASE AGREEMENT 

FORM OF PROPERTY SCHEDULE 

 

See Property items described on the attached schedules. 

 

[Form of Property Schedule] 

Check here if Property is designated as Real Property  [    ] 

Check here if Property is designated as Equipment  [    ] 

Description of Property: 

 

 

 

 

 

 

 

The Property described above is located at the following address:   

State of Oklahoma  

[LESSEE ADDRESS 1]  

[LESSEE ADDRESS 2]  
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PROPERTY SCHEDULE #1 

 

See Property items described on the attached schedules. 

 

[Form of Property Schedule] 

Check here if Property is designated as Real Property  [ X ] 

Check here if Property is designated as Equipment  [    ] 

Description of Property: 

All right, title, and interest of the Lessor in the following described real property situated in 
Stephens County, Oklahoma, to wit: 

Tract I:  (Duncan High School Building) 

Parcel ID: 1999-31-01N-07W-4-024-00 (515 N. 19th Street) 

SE¼ of NW¼ of SE¼, and S½ of NE¼ of NW¼ of SE¼ of Section 31, Township 1 North, Range 7 
West, EXCEPTING and RESERVING unto First Parties, J. B. Whisenant and R. G. Whisenant, their 
heirs and assigns, in equal shares, an undivided one-half interest in all of the oil, gas, petroleum, coal, 
asphalt and other minerals and mineral rights in and under said lands and that may be produced 
therefrom, together with the right of ingress and egress at all times for the purpose of mining, drilling 
and exploring said lands for said minerals and removing the same therefrom. 

Tract II:  (Woodrow Wilson Elementary School Building) 

Parcel ID: 1999-04-01S-07W-1-088-00 (700 E. Chestnut Ave.) 

The North 10 acres of the W/2 of the NW/4 of the NE/4 (being the North 10 acres of the W/2 of Lot 2) 
of Section 4, Township 1 South, Range 7 West, 

Tract III:  (Plato Elementary School Building) 

Parcel ID: 1999-20-01N-07W-3-019-00 (1011 W. Plato Rd.) 

Beginning at a point 530.625 feet North of the Southeast Corner of the Southwest Quarter of Section 
20, Township 1 North, Range 7 West, thence West 490 feet, thence North 129.375 feet, thence East 490 
feet, thence South 129.375 feet to the point of beginning, containing approximately one and one/half 
acres, LESS AND EXCEPT an undivided one/half interest in and to all the oil, gas, coal, petroleum, 
asphalt and all other minerals of every kind and character lying in and under and that may be produced 
from said property. 

Tract IV:  (Will Rogers Elementary School Building) 

Parcel ID: 1999-32-01N-07W-2-018-00 (1413 N. 13th St.) 

The east 330 feet of the West 510 feet of the NE1/4 of the NW1/4 of the NW/1/4 of section 32, township 
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1 north, range 7 west; RESERVING, HOWEVER, unto the grantors their heirs and assigns, a right of 
way and easement for a Sewer Line upon and across the north 10 feet of said tract, extending west from 
from the main Sewer Line to be constructed by the Duncan Hotel Corporation. 

Tract V:  (Mark Twain Elementary School Building) 

Parcel ID: 1999-06-01S-07W-2-006-00 (2204 W. Oak Ave.) 

The West 5 acres of Lot 3 of Section 6, Township 1 South, Range 7 West, I.M. 

Tract VI:  (Emerson Elementary School Building) 

Parcel ID: 1001-00-097-001-0-000-00 (120 W. Chestnut Ave.) 

Lots One (1) and Two (2) Block 97 in the City of Duncan, Oklahoma, according to the Government 
plat and survey thereof. 

Lots Three (3) and Four (4) in Block Ninety Seven (97) in the City of Duncan, Oklahoma, according to 
the Government plat and survey thereof. 

Lots Five (5) and Six (6) in Block Ninety seven (97) in the City of Duncan, Oklahoma, according to the 
Government plat and survey thereof. 

Lots Seven (7) and Eight (8) in Block Ninety Seven (97) in the City of Duncan, Oklahoma, according 
to the Government plat and survey thereof. 

Tract VII:  (Horace Mann Elementary School Building) 

Parcel ID: 1999-31-01N-07W-2-001-00 (1201 Whisenant St.) 

All that certain tract and parcel of land out of N1/2 of SE1/4 of NW1/4 of Section 31, Township 1 North, 
Range 7 West, described as follows: Beginning at a point 170 feet North and 488.5 feet West of the 
Southeast corner of the NE1/4 of SE1/4 of NW1/4 of said Section 31; thence West on a line parallel to 
the South boundary of said NE1/4 of SE1/4 of NW1/4 a distance of 387 feet to a point; thence North on 
a line parallel to the East boundary of said NE1/4 of SE1/4 of NW1/4 a distance of 450 feet to a point; 
thence East on a line parallel to the South boundary of said NE1/4 of SE1/4 of NW1/4 a distance of 387 
feet to a point; thence South on a line parallel to the East boundary of said NE1/4 of SE1/4 of NW1/4 a 
distance of 450 feet to the point of beginning, containing four (4) acres, more or less, EXCEPTING 
AND RESERVING unto First Parties, J.B. Whisenant and R. G. Whisenant, their heirs and assigns, in 
equal shares, an undivided one-half interest in all of the oil, gas, petroleum, coal, asphalt and other 
minerals and mineral rights in an under said lands and that may be produced therefrom, together with 
the right of ingress and egress at all times for the purpose of mining, drilling and exploring said lands 
for said minerals and removing the same therefrom. 

Tract VIII:  (Duncan Middle School Building) 

Parcel ID: 1999-36-01N-08W-4-003-00 (601 N. 29th St.) 

The West 15.38462 acres of the North 660 feet of the East 1,320 feet of Lot 11, in Section 36, Township 
1 North, Range 8 West, less and except all of the oil, gas, coal, petroleum and other minerals and mineral 
rights in an under said property; and 

The East 4.61538 acres of the North 660 feet of the East 660 feet of Lot 11, in Section 36, Township 1 
North, Range 8 West, less and except all of the oil, gas, coal, petroleum and other minerals and mineral 
rights in an under said property. 
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Commencement Date:
Principal Amount:
Imputed Interest Rate:
Maximum Term:

Payment Date
Total 

Payment
Rental 

Payment Annual Fee
Acquisition 
Payment

Property 
Component 
Acquired (1) Balance

12/1/2021 3,750,000.00
10/1/2022 444,000.00 44,375.00 4,625.00 395,000.00 A 3,355,000.00
10/1/2023 447,496.00 47,641.00 4,855.00 395,000.00 B 2,960,000.00
10/1/2024 451,492.00 42,032.00 4,460.00 405,000.00 C 2,555,000.00
10/1/2025 445,336.00 36,281.00 4,055.00 405,000.00 D 2,150,000.00
10/1/2026 449,180.00 30,530.00 3,650.00 415,000.00 E 1,735,000.00
10/1/2027 452,872.00 24,637.00 3,235.00 425,000.00 F 1,310,000.00
10/1/2028 446,412.00 18,602.00 2,810.00 425,000.00 G 885,000.00
10/1/2029 449,952.00 12,567.00 2,385.00 435,000.00 H 450,000.00
10/1/2030 456,840.00 6,390.00 450.00 450,000.00 I 0.00

12/1/2021
$3,750,000.00
1.42%
10/1/2030

EXHIBIT B TO LEASE PURCHASE AGREEMENT 

PAYMENT SCHEDULE 

 
 

 

 

 

 

 

 

 

(1) Please see Exhibit G for a description of the Property to be acquired pursuant 
to each Acquisition Payment. 
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EXHIBIT C TO LEASE PURCHASE AGREEMENT 

FORM OF INVESTMENT LETTER 

[See Tab 15 of the Transcript of Proceedings] 
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EXHIBIT D TO LEASE PURCHASE AGREEMENT 

CLOSING CERTIFICATE OF THE LESSEE 

[See Tab 19 of the Transcript of Proceedings] 
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EXHIBIT E TO LEASE PURCHASE AGREEMENT 

OPINION OF COUNSEL 

[See Tab 13 of the Transcript of Proceedings] 
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EXHIBIT F TO LEASE PURCHASE AGREEMENT 

ESCROW AND PAYING AGENT AGREEMENT 

[See Tab 5 of the Transcript of Proceedings] 
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EXHIBIT G TO LEASE PURCHASE AGREEMENT 

Property Component Descriptions 

The following groups reflect the Real Property and/or Equipment that will be acquired on each 
Payment Date upon payment of the respective Acquisition Payment.  All cost amounts represent an 
approximate allocable cost based on preliminary construction estimates, and may vary depending on 
final project component costs.  Certain estimated construction cost amounts may be supplemented 
from other sources of funding available to the Lessee. 

COMPONENT A October 1, 2022 $395,000.00 

• Improvements upon Real Property comprising roofing improvements to Woodrow Wilson 
Elementary (estimated construction costs of $215,693.15) and Plato Elementary (estimated 
construction costs of $146,551.10), as more particularly described in Exhibit A to the Lease 
Purchase Agreement, and relating to Tracts II and III described therein. 

COMPONENT B October 1, 2023 $395,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including HVAC improvements at Mark Twain Elementary (estimated construction costs of 
$128,764.55), Woodrow Wilson Elementary (estimated construction costs of $143,795.44), 
and Plato Elementary (estimated construction costs of $97,700.73), and all as more 
particularly identified in Exhibit A to the Lease Purchase Agreement. 

COMPONENT C October 1, 2024 $405,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including HVAC improvements at Duncan Middle School (estimated construction costs of 
$383,788.52), and all as more particularly identified in Exhibit A to the Lease Purchase 
Agreement. 

COMPONENT D October 1, 2025 $405,000.00 

• Improvements upon Real Property comprising roofing improvements to Will Rogers 
Elementary (estimated construction costs of $134,526.39) and Mark Twain Elementary 
(estimated construction costs of $193,146.83), as more particularly described in Exhibit A to 
the Lease Purchase Agreement, and relating to Tracts IV and V described therein. 

• Equipment acquired and placed in service at various locations throughout the District, 
including HVAC improvements at Will Rogers Elementary (estimated construction costs of 
$89,684.26), and all as more particularly identified in Exhibit A to the Lease Purchase 
Agreement. 
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COMPONENT E October 1, 2026 $415,000.00 

• Improvements upon Real Property comprising roofing improvements to Emerson Elementary 
(estimated construction costs of $262,288.89), as more particularly described in Exhibit A to 
the Lease Purchase Agreement, and relating to Tract VI described therein. 

• Equipment acquired and placed in service at various locations throughout the District, 
including HVAC improvements at Emerson Elementary (estimated construction costs of 
$174,859.26), and all as more particularly identified in Exhibit A to the Lease Purchase 
Agreement. 

COMPONENT F October 1, 2027 $425,000.00 

• Improvements upon Real Property comprising roofing improvements to Horace Mann 
Elementary (estimated construction costs of $260,785.80), as more particularly described in 
Exhibit A to the Lease Purchase Agreement, and relating to Tract VII described therein. 

• Equipment acquired and placed in service at various locations throughout the District, 
including HVAC improvements at Horace Mann Elementary (estimated construction costs of 
$173,857.20), and all as more particularly identified in Exhibit A to the Lease Purchase 
Agreement. 

COMPONENT G October 1, 2028 $425,000.00 

• Equipment acquired and placed in service at various locations throughout the District, 
including HVAC improvements at Duncan High School (estimated construction costs of 
$443,912.04), and all as more particularly identified in Exhibit A to the Lease Purchase 
Agreement. 

COMPONENT H October 1, 2029 $435,000.00 

• Improvements upon Real Property comprising roofing improvements to Duncan Middle 
School (estimated construction costs of $575,682.77), as more particularly described in 
Exhibit A to the Lease Purchase Agreement, and relating to Tract VIII described therein. 

COMPONENT I October 1, 2030 $450,000.00 

• Improvements upon Real Property comprising roofing improvements to Duncan High School 
(estimated construction costs of $665,868.06), as more particularly described in Exhibit A to 
the Lease Purchase Agreement, and relating to Tract I described therein. 
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EXHIBIT H TO LEASE PURCHASE AGREEMENT 

FORM OF BILL OF SALE 

KNOW ALL PERSONS BY THESE PRESENTS: 

THAT the Stephens County Educational Facilities Authority, party of the first part, for and in 
consideration of the sum of $_____________ in hand paid by Independent School District No. 1 of 
Stephens County, Oklahoma, party of the second part, the receipt whereof is hereby acknowledged, 
have bargained and sold, and by these presents to grant, bargain, sell, transfer, and deliver unto the 
said party of the second part the following described property, to wit: 

[Insert corresponding Property Component information, including applicable information contained 
in Exhibit A to the Lease Purchase Agreement] 

TO HAVE AND TO HOLD THE SAME unto the party of the second part, its heirs, executors, 
administrators and assigns forever.  And said party of the first part does for its heirs, executors, 
administrators, covenant with said party of the second part, its executors, administrators and assigns 
that the Stephens County Educational Facilities Authority, the lawful owner of the said personal 
property hereby sold; that it is free from all encumbrances; that it has good right to sell the same as 
aforesaid; and that it warrants and will defend the same against the lawful claims and demands of 
every and all persons whomsoever. 

IN WITNESS WHEREOF, the Stephens County Educational Facilities Authority, the party of the 
first part, does hereunto set its hand this _____ day of _____________, 20__. 

 STEPHENS COUNTY EDUCATIONAL 
FACILITIES AUTHORITY 

 

 _______________________________ 
By:  Chairman 
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ACKNOWLEDGEMENT 

STATE OF OKLAHOMA ) 
 )  SS: 
COUNTY OF STEPHENS ) 

This instrument was acknowledged before me on the ___ day of ___________, 20__, by 
_________________, Chairman of the Stephens County Educational Facilities Authority, as Lessor 
pursuant to that certain Lease Purchase Agreement dated as of December 1, 2021, on behalf of said 
Lessor. 

 

(SEAL) __________________________________ 
Notary Public 

My commission expires: _______________ 
My commission number: _______________ 
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DUNCAN PUBLIC SCHOOLS
Treasurer's Report

5/31/2025

ASSETS:

Composite of Cash on Hand and Investments

     Beginning of Month 15,393,682.41

     COLLECTIONS:

     Ad Valorem Tax 322,966.68

     Interest, Inv. & Bond Sales 57,187.84

     Intermediate Funds 38,967.30

     State Funds 1,949,348.63

     Federal Funds 450,109.19

     Child Nutrition Funds: 5,517.46

     Other Local Items: 24,660.16

     Non-Revenue Receipts: 400.00

2,849,157.26

________________ _______________

                    TOTAL ASSETS 18,242,839.67

_______________

ADJUSTMENTS: 0.00

LIABILITIES:

     Checks Issued 5,640,389.17

5,640,389.17

________________ _______________

BALANCE AS OF 05/31/2025 12,602,450.50

______________________________________________________________________________

COMPOSITION OF BALANCE

Balance of Cash on Hand

     Month End 5,477,390.54

Investments

     Month End 7,125,059.96

________________

                    TOTAL OF COMPOSITE: 12,602,450.50

_____________________________________________________________________________________________

Summary Page  16/3/2025 Report to limited date: 06/01/2025
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DUNCAN PUBLIC SCHOOLS
Treasurer's Report

5/31/2025

CHECKS ISSUED TO DATE:

Fund Total Issued Outstanding

YEAR 4 - GENERAL FUND 0.00 447.13

YEAR 5 - GENERAL FUND 29,363,211.34 97,488.57

YEAR 5 - BUILDING FUND 1,414,257.73 21,986.33

YEAR 5 - 2021 BOND FUND 2,799,328.95 3,432.00

YEAR 5 - 2021 TRANSPORTATION 141,502.10 0.00

YEAR 5 - SINKING FUND 2,787,600.00 0.00

YEAR 5 - INSURANCE FUND 145,093.97 0.00

________________ _______________

36,650,994.09 123,354.03

______________________________________________________________________________

Treasurer:   ___________________________________________________________

Summary Page  26/3/2025 Report to limited date: 06/01/2025
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SUMMARY OF FINANCIAL ACTIVITIES

05/31/2025

DUNCAN PUBLIC SCHOOLS

GENERAL FUND BUILDING FUND 2021 BOND FUND 2021
TRANSPORTATIO

N

All Years Grouped By FUND SINKING FUND

CASH ON HAND:

BEGINNING MONTHLY BALANCE 2,602,399.17 1,554,049.34 421,510.01 152,694.14 2,726,230.33

ADD: MONTHLY RECEIPTS 2,718,623.02 30,288.65 0.00 0.00 86,958.85

MATURING INVESTMENTS 0.00 0.00 0.00 0.00 0.00

TOTAL CASH: 5,321,022.19 1,584,337.99 421,510.01 152,694.14 2,813,189.18

LESS: CHECKS ISSUED 2,724,646.54 117,893.13 3,432.00 0.00 2,787,600.00

17,271.36 0.00 0.00 0.00PURCHASE OF INVESTMENTS 709.52

0.00 0.00 0.00 0.00INTEREST ON NON-PAYABLE 0.00

0.00 0.00 0.00 0.00BOND INDEBTEDNESS 0.00

0.00 0.00 0.00 0.00REPAY-MONEY MGMT. 0.00

0.00 0.00 0.00 0.00MISCELLANEOUS 0.00

0.00 0.00 0.00 0.00INTEREST ON BONDS 0.00

0.00 0.00 0.00 0.00TRANSFERS 0.00

0.00 0.00 0.00 0.00ADJUSTMENTS 0.00

ENDING MONTHLY BALANCE 2,579,104.29 1,466,444.86 418,078.01 152,694.14 24,879.66

INVESTMENTS:

BEGINNING MONTHLY BALANCE 5,374,443.63 245,000.00 0.00 0.00 36,940.21

ADD: INVESTMENTS 17,271.36 0.00 0.00 0.00 709.52

TOTAL INVESTMENTS: 5,391,714.99 245,000.00 0.00 0.00 37,649.73

LESS: MATURING INVESTMENTS 0.00 0.00 0.00 0.00 0.00

ENDING MONTHLY BALANCE: 5,391,714.99 245,000.00 0.00 0.00 37,649.73

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

TOTALS:

END OF MONTH CASH BALANCE: 2,579,104.29 1,466,444.86 418,078.01 152,694.14 24,879.66

END OF MONTH INV. BALANCE: 5,391,714.99 245,000.00 0.00 0.00 37,649.73

TOTAL CASH: 7,970,819.28 1,711,444.86 418,078.01 152,694.14 62,529.39

ADD: OUTSTANDING CHECKS 97,935.70 21,986.33 3,432.00 0.00 0.00

TOTAL MONIES: 8,068,754.98 1,733,431.19 421,510.01 152,694.14 62,529.39

Page 16/3/2025 Report to limited date: 06/01/2025
183



SUMMARY OF FINANCIAL ACTIVITIES

05/31/2025

DUNCAN PUBLIC SCHOOLS

ENDOWMENT
FUNDS

INSURANCE
FUND

TOTAL ALL
FUNDS

All Years Grouped By FUND

CASH ON HAND:

BEGINNING MONTHLY BALANCE 6,559.17 836,224.00 8,299,666.16

ADD: MONTHLY RECEIPTS 223.91 13,062.83 2,849,157.26

MATURING INVESTMENTS 0.00 0.00 0.00

TOTAL CASH: 6,783.08 849,286.83 11,148,823.42

LESS: CHECKS ISSUED 0.00 6,817.50 5,640,389.17

0.00 13,062.83 31,043.71PURCHASE OF INVESTMENTS

0.00 0.00 0.00INTEREST ON NON-PAYABLE

0.00 0.00 0.00BOND INDEBTEDNESS

0.00 0.00 0.00REPAY-MONEY MGMT.

0.00 0.00 0.00MISCELLANEOUS

0.00 0.00 0.00INTEREST ON BONDS

0.00 0.00 0.00TRANSFERS

0.00 0.00 0.00ADJUSTMENTS

ENDING MONTHLY BALANCE 6,783.08 829,406.50 5,477,390.54

INVESTMENTS:

BEGINNING MONTHLY BALANCE 71,128.12 1,366,504.29 7,094,016.25

ADD: INVESTMENTS 0.00 13,062.83 31,043.71

TOTAL INVESTMENTS: 71,128.12 1,379,567.12 7,125,059.96

LESS: MATURING INVESTMENTS 0.00 0.00 0.00

ENDING MONTHLY BALANCE: 71,128.12 1,379,567.12 7,125,059.96

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

TOTALS:

END OF MONTH CASH BALANCE: 6,783.08 829,406.50 5,477,390.54

END OF MONTH INV. BALANCE: 71,128.12 1,379,567.12 7,125,059.96

TOTAL CASH: 77,911.20 2,208,973.62 12,602,450.50

ADD: OUTSTANDING CHECKS 0.00 0.00 123,354.03

TOTAL MONIES: 77,911.20 2,208,973.62 12,725,804.53
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

GENERAL FUND

LOCAL SOURCES

AD VAL TX LV (CUR YR $221,702.28 $6,073,367.15 $202,637.24 $6,397,036.695-11-000-1110-000-050

AD VAL TX LV (PRIOR) $13,366.38 $194,064.44 $4,558.75 $224,663.225-11-000-1120-000-050

REV IN LIEU OF TAXES $0.00 $5,674.87 $0.00 $4,602.595-11-000-1130-000-050

OTHER TAXES $0.00 $0.00 $0.00 $0.005-11-000-1190-000-050

INTEREST EARNINGS $53,107.74 $491,498.70 $41,995.23 $427,582.715-11-000-1310-000-050

CC REWARDS $825.20 $10,627.49 $511.69 $7,435.235-11-100-1310-000-050

RNTL OF SCH FAC $0.00 $11,960.00 $0.00 $3,320.005-11-000-1410-000-050

SALE OF SURPLUS EQUIPMENT $5.00 $110.65 $385.00 $4,571.105-11-000-1440-000-050

INSURANCE LOSS RECOVERIES $0.00 $15,035.08 $0.00 $0.005-11-000-1510-000-050

INSURANCE REFUND $0.00 $1,267.74 $0.00 $2,707.635-11-000-1520-000-050

REIMBURSEMENT FOR $0.00 $20.00 $0.00 $0.005-11-000-1530-000-050

WORKERS COMPENSATION $0.00 $5,324.12 $1,486.16 $1,486.165-11-000-1550-000-050

MISC REIMBURSEMENTS $1,815.30 $25,213.54 $8,105.67 $20,961.705-11-000-1590-000-050

CN- REIMBURSEMENT $2,523.70 $4,854.48 $0.00 $8,610.265-11-000-1590-700-050

CONTRIBUTIONS & DONATIONS $7,000.00 $7,000.00 $7,881.33 $7,928.935-11-000-1610-000-050

DISTRICT CONTRACTS $0.00 $14,248.00 $5,302.00 $15,988.005-11-000-1650-000-050

MISC REV FROM DISTRICT $0.00 $0.00 $1,500.00 $1,500.005-11-000-1690-000-050

STUDENT MEALS $16,177.29 $260,084.98 $2,238.05 $42,358.105-11-000-1710-700-050

ALACARTE $5,364.86 $99,446.27 $0.00 $21.005-11-000-1720-700-050

ADULT MEALS $702.86 $10,254.71 $593.30 $10,621.285-11-000-1730-700-050

SUMMER FOOD SVC ADULT $0.00 $0.00 $0.00 $63.005-11-000-1740-700-050

CONTRACT $13,733.15 $119,006.77 $2,265.00 $81,168.005-11-000-1760-700-050

STATEMENTS $431.85 $790.29 $421.11 $2,099.815-11-000-1790-700-050

______________ ______________ ______________ ______________

$336,755.61 $7,349,849.28 $279,880.53 $7,264,725.41TOTAL

INTERMEDIATE SOURCES

COUNTY 4 MILL AD VAL $114,832.19 $888,070.47 $32,789.75 $847,938.665-11-000-2100-000-050

COUNTY APPORTN (MTG) $7,269.50 $74,782.00 $6,177.55 $81,570.975-11-000-2200-000-050

OTHER INTERMEDIATE $0.00 $0.00 $0.00 $8.765-11-000-2900-000-050

______________ ______________ ______________ ______________

$122,101.69 $962,852.47 $38,967.30 $929,518.39TOTAL

STATE SOURCES

GROSS PRODUCTION TAX $157,047.60 $1,817,341.81 $191,414.20 $1,996,325.135-11-000-3110-000-050

MOTOR VEH COLLECTION $162,759.58 $1,314,180.98 $128,797.67 $1,217,072.465-11-000-3120-000-050

RURAL ELECTRIC COOPERATIVE $8,321.07 $102,144.43 $9,793.14 $105,525.165-11-000-3130-000-050

ST SCH LAND EARNINGS $33,653.58 $491,486.74 $29,031.98 $530,215.385-11-000-3140-000-050

VEHICLE TAX STAMP $31.12 $1,144.29 $99.56 $919.465-11-000-3150-000-050

FARM IMPLEMENTS $0.00 $2,352.70 $147.95 $1,733.305-11-000-3160-000-050

FNDTN & SAL INC AID $1,068,350.85 $9,710,923.56 $1,204,189.08 $10,960,564.715-11-000-3210-000-050
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

FBA IN LIEU - CERT EMPL $1,854.28 $16,874.00 $2,204.37 $20,059.765-11-331-3250-000-050

FBA IN LIEU - SUPP PER HEALTH $12,614.38 $114,790.90 $13,283.99 $120,884.315-11-332-3250-000-050

CN-FBA IN LIEU SUPPORT $0.00 $0.00 $0.00 $0.005-11-332-3250-700-050

CERTIFIED EMP HEALTH $182,056.28 $1,656,712.13 $181,995.81 $1,656,161.835-11-334-3250-000-050

SUPP PERSONNEL HEALTH $129,062.89 $1,174,472.35 $130,034.99 $1,183,318.395-11-335-3250-000-050

CN-SUPPORT PER HEALTH $0.00 $0.00 $0.00 $0.005-11-335-3250-700-050

ALTN/HIGH CHLG EDU $16,524.83 $66,099.33 $15,357.92 $61,431.675-11-388-3310-000-050

NATL BOARD CERT BONUS $0.00 $5,000.00 $0.00 $5,000.005-11-312-3412-000-050

INSPIRED TO TEACH INCENTIVE $0.00 $0.00 $0.00 $8,000.005-11-305-3413-000-050

READING SUFFICIENCY $0.00 $54,771.20 $0.00 $70,289.385-11-367-3415-000-050

TEXTBOOK $0.00 $221,004.63 $0.00 $208,907.955-11-333-3420-000-050

SCHOOL RESOURCE OFFICER $0.00 $0.00 $0.00 $175,618.515-11-376-3436-000-050

SCHOOL RESOURSE OFFICER $0.00 $0.00 $0.00 $8,211.115-11-799-3436-000-050

STATE LAND REIMBURSE $0.00 $16.36 $0.00 $0.005-11-000-3620-000-050

OTHER MISC SOURCES STATE $0.00 $2,870.33 $0.00 $0.005-11-000-3690-000-050

TEACHER INDUCT/MENT $0.00 $1,200.00 $0.00 $0.005-11-352-3690-000-050

ACE TECHNOLOGY $17,086.38 $17,086.38 $14,319.06 $14,319.065-11-361-3690-000-050

STATE MATCHING $6,857.91 $13,715.82 $6,802.28 $13,604.565-11-385-3720-700-050

COMPR HS VO SAL REIM $7,680.00 $11,640.00 $8,230.00 $20,420.005-11-411-3811-000-050

VOCATIONAL PROG ASSIST $12,375.00 $59,680.00 $13,564.00 $54,250.005-11-412-3812-000-050

______________ ______________ ______________ ______________

$1,816,275.75 $16,855,507.94 $1,949,266.00 $18,432,832.13TOTAL

FEDERAL SOURCES

TITLE I ACT,BASIC PG $223,509.46 $942,753.32 $181,600.72 $1,049,527.725-11-511-4210-000-050

TITLE I-PART A $0.00 $427,844.74 $0.00 $278,695.105-11-799-4210-000-050

TITLE II - PART A $51,891.18 $179,493.81 $18,373.43 $149,121.735-11-541-4271-000-050

T2-PART A, RECRUIT $0.00 $39,322.10 $0.00 $23,917.195-11-799-4271-000-050

TITLE III EMERGENCY $0.00 $33,659.82 $0.00 $0.005-11-571-4281-000-050

TITLE III A ENGLISH LANGUAGE $0.00 $13,153.16 $0.00 $24,526.305-11-572-4281-000-050

EMERGENCY IMMIGRANT $0.00 $5,302.94 $0.00 $0.005-11-799-4281-000-050

INDIVIDUALS W/DISABILITIES (B) $1,523.00 $1,523.00 $0.00 $318.685-11-613-4310-000-050

INDIVIDUALS W/DISABILITIES (B) $879.00 $3,278.05 $0.00 $3,012.005-11-615-4310-000-050

IDEA-B FLOW THROUGH $145,050.01 $504,292.82 $61,963.38 $625,217.475-11-621-4310-000-050

INDIVIDUALS W/DISABILITIES (B) $0.00 $2,465.48 $0.00 $0.005-11-628-4310-000-050

CARRYFORWARD IDEA-B FLOW $0.00 $253,233.75 $0.00 $57,314.545-11-799-4310-000-050

PRE-SCHOOL AGED 3-5 $8,006.07 $21,349.52 $1,587.17 $17,121.325-11-641-4340-000-050

PRESCHOOL $0.00 $10,093.57 $0.00 $1,055.945-11-799-4340-000-050

$3,176.58 $19,059.50 $5,600.82 $50,389.025-11-552-4442-000-050

TITLE IV LEAS FORMULA $0.00 $0.00 $0.00 $10,631.295-11-799-4442-000-050

TITLEV-SUB2 RURAL & $6,108.38 $83,800.58 $7,001.51 $145,987.585-11-587-4470-000-050

TITLE VI PT B1 LEA $0.00 $5,433.93 $0.00 $12,216.765-11-799-4470-000-050
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

OTHER MISC SOURCES OF FED $0.00 $1,749.00 $0.00 $0.005-11-725-4689-000-050

OTHER MISC SOURCES OF FED $0.00 $4,522.00 $0.00 $5,814.005-11-726-4689-000-050

GEAR UP SECOND GRANT $0.00 $4,023.00 $0.00 $0.005-11-772-4689-000-050

ESSER III $64,257.41 $904,290.85 $0.00 $772,905.955-11-795-4689-000-050

CN- $0.00 $0.00 $0.00 $0.005-11-795-4689-700-050

ESSER II FUNDS $0.00 $498,509.50 $0.00 $483,078.365-11-799-4689-000-050

USDA ASSISTANCE $0.00 $83,069.72 $0.00 $0.005-11-759-4705-700-050

NATL SCHOOL LUNCH -FED $98,875.85 $826,782.20 $125,412.34 $1,088,519.795-11-763-4710-700-050

NATL SCHOOL BREAKFAST -FED $33,045.96 $277,449.37 $38,545.38 $331,049.635-11-764-4720-700-050

SUMMER FOOD PROGRAM $0.00 $45,802.35 $0.00 $53,046.085-11-766-4740-700-050

CARL PERKINS $9,958.71 $26,569.46 $10,024.44 $40,010.175-11-421-4821-000-050

______________ ______________ ______________ ______________

$646,281.61 $5,218,827.54 $450,109.19 $5,223,476.62TOTAL

______________ ______________ ______________ ______________

$2,921,414.66 $30,387,037.23 $2,718,223.02 $31,850,552.55REVENUE SOURCE TOTAL

NON-REVENUE RECEIPTS

RETURN CASH OR CHANGE $800.00 $800.00 $400.00 $400.005-11-000-5120-700-050

______________ ______________ ______________ ______________

$800.00 $800.00 $400.00 $400.00TOTAL

BALANCE SHEET

CASH FORWARD $0.00 $8,367,410.65 -$173,642.48 $5,311,474.025-11-000-6110-000-050

CARRYOVER $0.00 $0.00 $54,171.06 $54,171.065-11-000-6110-700-050

333 CARRYOVER $0.00 $0.00 $101,070.48 $101,070.485-11-333-6110-000-050

CARRYOVER $0.00 $0.00 $0.00 $0.005-11-334-6110-000-050

CARRYOVER $0.00 $0.00 $0.00 $0.005-11-335-6110-000-050

CARRYOVER $0.00 $0.00 $33.86 $33.865-11-352-6110-000-050

361 CARRYOVER $0.00 $0.00 $0.00 $0.005-11-361-6110-000-050

367 CARRYOVER $0.00 $0.00 $13,070.88 $13,070.885-11-367-6110-000-050

CARRYOVER $0.00 $0.00 $370.40 $370.405-11-385-6110-700-050

CASH FORWARD $0.00 $0.00 $1,790.80 $1,790.805-11-759-6110-700-050

CARRYOVER $0.00 $0.00 $0.00 $0.005-11-760-6110-000-050

CASH FORWARD $0.00 $0.00 $3,135.00 $3,135.005-11-760-6110-700-050

LAPSED $0.00 $0.00 $0.00 $0.005-11-000-6130-000-050

ESTOP $0.00 $0.00 $0.00 $0.005-11-000-6140-000-050

______________ ______________ ______________ ______________

$0.00 $8,367,410.65 $0.00 $5,485,116.50TOTAL

______________ ______________ ______________ ______________

$800.00 $8,368,210.65 $400.00 $5,485,516.50NON-REVENUE SOURCE

============= ============= ============= =============

$2,922,214.66 $38,755,247.88 $2,718,623.02 $37,336,069.05FUND TOTAL
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

BUILDING FUND

LOCAL SOURCES

AD VAL TX LV (CUR YR $31,654.02 $867,019.08 $28,931.97 $918,768.915-21-000-1110-000-050

AD VAL TX LV (PRIOR) $1,908.41 $27,707.92 $650.90 $26,658.575-21-000-1120-000-050

REV IN LIEU OF TAXES $0.00 $28.79 $0.00 $28.595-21-000-1130-000-050

INTEREST EARNINGS $803.28 $803.28 $684.66 $8,469.115-21-000-1310-000-050

MISC REIMBURSEMENTS $0.00 $154.30 $0.00 $3,168.005-21-000-1590-000-050

______________ ______________ ______________ ______________

$34,365.71 $895,713.37 $30,267.53 $957,093.18TOTAL

INTERMEDIATE SOURCES

OTHER INTERMEDIATE $0.00 $0.00 $0.00 $1.255-21-000-2900-000-050

______________ ______________ ______________ ______________

$0.00 $0.00 $0.00 $1.25TOTAL

STATE SOURCES

FARM IMPLEMENTS $0.00 $319.33 $21.12 $247.485-21-000-3160-000-050

REDBUD $0.00 $402,135.82 $0.00 $455,580.545-21-318-3435-000-050

______________ ______________ ______________ ______________

$0.00 $402,455.15 $21.12 $455,828.02TOTAL

______________ ______________ ______________ ______________

$34,365.71 $1,298,168.52 $30,288.65 $1,412,922.45REVENUE SOURCE TOTAL

BALANCE SHEET

CASH FORWARD $0.00 $1,003,473.09 $0.00 $1,712,780.145-21-000-6110-000-050

LAPSED $0.00 $0.00 $0.00 $0.005-21-000-6130-000-050

______________ ______________ ______________ ______________

$0.00 $1,003,473.09 $0.00 $1,712,780.14TOTAL

______________ ______________ ______________ ______________

$0.00 $1,003,473.09 $0.00 $1,712,780.14NON-REVENUE SOURCE

============= ============= ============= =============

$34,365.71 $2,301,641.61 $30,288.65 $3,125,702.59FUND TOTAL
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

2021 BOND FUND

LOCAL SOURCES

$0.00 $1,500.00 $0.00 $0.005-34-000-1590-000-050

______________ ______________ ______________ ______________

$0.00 $1,500.00 $0.00 $0.00TOTAL

______________ ______________ ______________ ______________

$0.00 $1,500.00 $0.00 $0.00REVENUE SOURCE TOTAL

NON-REVENUE RECEIPTS

BOND SALES $0.00 $2,253,040.78 $0.00 $2,259,401.015-34-000-5112-000-050

______________ ______________ ______________ ______________

$0.00 $2,253,040.78 $0.00 $2,259,401.01TOTAL

BALANCE SHEET

Cash Forward $0.00 $1,941,335.89 $0.00 $958,005.955-34-000-6110-000-050

______________ ______________ ______________ ______________

$0.00 $1,941,335.89 $0.00 $958,005.95TOTAL

______________ ______________ ______________ ______________

$0.00 $4,194,376.67 $0.00 $3,217,406.96NON-REVENUE SOURCE

============= ============= ============= =============

$0.00 $4,195,876.67 $0.00 $3,217,406.96FUND TOTAL
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

2021 TRANSPORTATION

NON-REVENUE RECEIPTS

BOND SALES $0.00 $181,818.00 $0.00 $181,818.005-35-000-5112-000-050

______________ ______________ ______________ ______________

$0.00 $181,818.00 $0.00 $181,818.00TOTAL

BALANCE SHEET

Cash Forward $0.00 $389,984.24 $0.00 $112,378.245-35-000-6110-000-050

______________ ______________ ______________ ______________

$0.00 $389,984.24 $0.00 $112,378.24TOTAL

______________ ______________ ______________ ______________

$0.00 $571,802.24 $0.00 $294,196.24NON-REVENUE SOURCE

============= ============= ============= =============

$0.00 $571,802.24 $0.00 $294,196.24FUND TOTAL
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

SINKING FUND

LOCAL SOURCES

AD VAL TX LV (CUR YR $94,837.93 $2,597,619.12 $84,243.09 $2,660,402.975-41-000-1110-000-050

AD VAL TX LV (PRIOR) $5,818.34 $82,866.11 $1,944.73 $95,992.305-41-000-1120-000-050

REV IN LIEU OF TAXES $0.00 $85.08 $0.00 $85.665-41-000-1130-000-050

INTEREST EARNINGS $0.00 $0.00 $709.52 $1,454.765-41-000-1310-000-050

______________ ______________ ______________ ______________

$100,656.27 $2,680,570.31 $86,897.34 $2,757,935.69TOTAL

INTERMEDIATE SOURCES

OTHER INTERMEDIATE $0.00 $0.00 $0.00 $3.755-41-000-2900-000-050

______________ ______________ ______________ ______________

$0.00 $0.00 $0.00 $3.75TOTAL

STATE SOURCES

FARM IMPLEMENTS $0.00 $949.07 $61.51 $732.365-41-000-3160-000-050

______________ ______________ ______________ ______________

$0.00 $949.07 $61.51 $732.36TOTAL

______________ ______________ ______________ ______________

$100,656.27 $2,681,519.38 $86,958.85 $2,758,671.80REVENUE SOURCE TOTAL

BALANCE SHEET

CASH FORWARD $0.00 $80,423.78 $0.00 $91,457.595-41-000-6110-000-050

______________ ______________ ______________ ______________

$0.00 $80,423.78 $0.00 $91,457.59TOTAL

______________ ______________ ______________ ______________

$0.00 $80,423.78 $0.00 $91,457.59NON-REVENUE SOURCE

============= ============= ============= =============

$100,656.27 $2,761,943.16 $86,958.85 $2,850,129.39FUND TOTAL
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

ENDOWMENT FUNDS

LOCAL SOURCES

INTEREST EARNINGS $223.37 $223.37 $223.91 $2,489.215-50-000-1310-000-050

______________ ______________ ______________ ______________

$223.37 $223.37 $223.91 $2,489.21TOTAL

______________ ______________ ______________ ______________

$223.37 $223.37 $223.91 $2,489.21REVENUE SOURCE TOTAL

BALANCE SHEET

CASH FORWARD $0.00 $73,774.84 $0.00 $75,421.995-50-000-6110-000-050

______________ ______________ ______________ ______________

$0.00 $73,774.84 $0.00 $75,421.99TOTAL

______________ ______________ ______________ ______________

$0.00 $73,774.84 $0.00 $75,421.99NON-REVENUE SOURCE

============= ============= ============= =============

$223.37 $73,998.21 $223.91 $77,911.20FUND TOTAL

Page 86/3/2025 Report to limited date: 06/01/2025
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REVENUE SOURCE YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

YEAR-TO-DATE
COLLECTED

CURRENT
COLLECTED

TREASURER'S REVENUE SUMMARY  COMPARISON

05/31/2025

DUNCAN PUBLIC SCHOOLS

BUDGET YEAR 2023 - 2024 BUDGET YEAR 2024 - 2025

INSURANCE FUND

LOCAL SOURCES

INTEREST EARNINGS $0.00 $0.00 $13,062.83 $30,241.545-86-000-1310-000-050

$0.00 $16,023.14 $0.00 $0.005-86-000-1510-000-050

______________ ______________ ______________ ______________

$0.00 $16,023.14 $13,062.83 $30,241.54TOTAL

______________ ______________ ______________ ______________

$0.00 $16,023.14 $13,062.83 $30,241.54REVENUE SOURCE TOTAL

BALANCE SHEET

CASH FORWARD $0.00 $2,334,734.71 $0.00 $2,323,826.055-86-000-6110-000-050

______________ ______________ ______________ ______________

$0.00 $2,334,734.71 $0.00 $2,323,826.05TOTAL

______________ ______________ ______________ ______________

$0.00 $2,334,734.71 $0.00 $2,323,826.05NON-REVENUE SOURCE

============= ============= ============= =============

$0.00 $2,350,757.85 $13,062.83 $2,354,067.59FUND TOTAL

Page 96/3/2025 Report to limited date: 06/01/2025
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DUNCAN PUBLIC SCHOOLS
BALANCE SHEET 
05/31/2025

 All 
Funds

DUNCAN PUBLIC SCHOOLS
STATEMENT OF CHANGES IN FUND BALANCE
MONTH ENDED MAY 31, 2025

11 General 21 Building Bond 34 Bond 35 Bond 50 86 Insurance 41 Sinking
Fund Fund Fund Transportation Fund Fund Fund

Cash $ 2,579,104.29 $ $ 418,078.01 $ 152,694.14 $ 6,783.08 $ 829,406.50 $ 24,879.66 $ 5,477,390.54

Investments 5,391,714.99 245,000.00 -   -   71,128.12 1,379,567.12 37,649.73 $ 7,125,059.96

Total Assets $ 7,970,819.28 $ $ 418,078.01 $ 152,694.14 $ 77,911.20 $ 2,208,973.62 $ 62,529.39 $ 12,602,450.50

Warrants outstanding $ (97,935.70) $ (21,986.33) $ (3,432.00) $ -   $ -   $ -   $ -   $ (123,354.03)
Reserves
Fund Balance $ 8,068,754.98 $ $ 421,510.01 $ 152,694.14 $ 77,911.20 $ 2,208,973.62 $ 62,529.39 $ 12,725,804.53

Fund Balance - Beginning of Month $ 2,602,399.17 $ $ 421,510.01 $ 152,694.14 $ 6,559.17 $ 836,224.00 $ 2,726,230.33 $ 8,299,666.16

District 279,880.53 30,267.53 -   -   223.91 13,062.83 86,897.34 $ 410,332.14
Intermediate 38,967.30 -   -   -   -   -   -   $ 38,967.30
State 1,949,266.00 21.12 -   -   -   -   61.51 $ 1,949,348.63
Federal 450,109.19 -   -   -   -   -   -   $ 450,109.19
Other 400.00 -   -   -   -   -   -   $ 400.00

Total revenue 2,718,623.02 30,288.65 -   -   223.91 13,062.83 86,958.85 $ 2,849,157.26

Salaries (1,763,616.24) -   -   -   -   -   -   $ (1,763,616.24)
Benefits (659,352.34) -   -   -   -   -   -   $ (659,352.34)
Professional services (57,378.32) -   -   -   -   -   -   $ (57,378.32)
Property services (3,603.00) (91,085.40) -   -   -   -   $ (94,688.40)
Other services (25,164.04) -   -   -   -   -   -   $ (25,164.04)
Supplies & materials (204,036.67) (13,750.73) (3,432.00) -   -   -   -   $ (221,219.40)
Other  (13,995.93) (13,057.00) -   -   -   (6,817.50) (2,787,600.00) $ (2,821,470.43)

Purchase of Investments (17,271.36) (13,062.83) (709.52) $ (31,043.71)

Total expenditures (2,744,417.90) (117,893.13) (3,432.00) -   -   (19,880.33) (2,788,309.52) $ (5,673,932.88)
Investments 5,391,714.99 245,000.00 -   -   71,128.12 1,379,567.12 37,649.73 $ 7,125,059.96

Fund Balance - End of Month $ 7,968,319.28 $ $ 418,078.01 $ 152,694.14 $ 77,911.20 $ 2,208,973.62 $ 62,529.39 $ 12,599,950.50

1,466,444.86

1,711,444.86

1,733,431.19

1,554,049.34

1,711,444.86

Note: These financial statements are unaudited and intended for internal review and analysis. 194



DUNCAN PUBLIC SCHOOLS

Open Investment Ledger

MATURITY
DATE

AMOUNTCHECK # DATE BANK NAMEInvest # RATE

1372607-1 0 CORNERSTONE BANK1/7/2025 242,300.00 4.311 09/30/2025

4 0 BANK OF COMMERCE5/18/2007 100,000.00 5.100 07/16/2025

5 0 OLAP LIQUID POOL9/9/2024 2,847,183.43 4.117 01/25/2026

FZFXX 0 FIDELITY TREASURY MM FUND9/4/2024 2,202,231.56 4.460 09/04/2025

-----------------

TOTAL OPEN INVESTMENTS FOR  5 - 11  GENERAL FUND 5,391,714.99

3-2283 0 IBC BANK1/7/2022 245,000.00 3.400 01/07/2026

-----------------

TOTAL OPEN INVESTMENTS FOR  5 - 21  BUILDING FUND 245,000.00

11076951 0 LEGACY BANK5/26/2020 37,649.73 3.740 11/30/2025

-----------------

TOTAL OPEN INVESTMENTS FOR  5 - 41  SINKING FUND 37,649.73

1107 0 LEGACY BANK11/26/2021 71,128.12 0.180 11/26/2024

-----------------

TOTAL OPEN INVESTMENTS FOR  5 - 50  ENDOWMENT FUNDS 71,128.12

22324 0 FIRST BANK & TRUST COMPANY11/22/2024 254,797.11 3.785 11/22/2025

5-86 0 OLAP LIQUID POOL11/6/2024 1,020,735.05 4.117 01/25/2026

FZFXX-QAGCQ 0 FTMM FUND-OSAIC INS DEP PROG9/4/2024 104,034.96 3.960 09/04/2025

-----------------

TOTAL OPEN INVESTMENTS FOR  5 - 86  INSURANCE FUND 1,379,567.12

TOTAL OF ALL INVESTMENTS 7,125,059.96

Page 16/3/2025
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DUNCANPUBLIC SCHOOLS

PO BOX 1548

DUNCAN, OK 73534

Reconciliation

June 02, 2025

Page 1 of 9 Activity Fund 06/02/2025 09:16:39 AM

Bank account:

* * * * * * 9935

Reconciliation date:

5/31/2025

Prepared by:

MILLER, LATISHA

For applied period:

May, 2025

General ledger account balance

Add debits

Less credits

Add adjustments

$1,119,658.67

$123,976.99

$186,652.35

$9,545.58

Balance per bank statement as
of reconciliation date

Add receipts in transit

Less outstanding checks

Interest not yet posted

Charges not yet posted

Investments

$100,000.00

$0.00

$51,310.54

$0.00

$0.00

$1,017,839.43

Bank Balance Per General Ledger
(Activity Fund)

$1,066,528.89 Bank Balance Per
Statement Reconciliation

$1,066,528.89

Variance:   $0.00 ***
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DUNCANPUBLIC SCHOOLS

PO BOX 1548

DUNCAN, OK 73534

Reconciliation

June 02, 2025

Page 2 of 9 Activity Fund 06/02/2025 09:16:39 AM

Outstanding Receipts

No Transactions

Outstanding Checks

Number Amount Number Amount Number Amount

00104086 2.50 00104301 38.75 00105026 672.56

00105124 264.00 00105245 20.11 00105879 100.00

00105891 425.00 00106746 214.00 00107900 20.00

00108042 69.90 00108452 60.93 00108562 662.73

00108774 101.50 00109362 200.00 00109993 41.95

00110133 357.00 00110217 903.00 00110261 50.00

00110266 600.00 00110271 400.00 00110275 90.00

00110295 41.94 00110300 27.97 00110320 549.78

00110332 199.50 00110366 900.00 00110375 46.42

00110378 150.00 00110394 275.00 00110397 300.00

00110400 16696.00 00110406 575.00 00110410 2993.00

00110413 1236.43 00110420 1200.00 00110422 139.83

00110426 1071.49 00110431 200.00 00110436 103.87

00110437 720.00 00110439 128.03 00110440 4000.00

00110441 500.00 00110442 500.00 00110443 500.00

00110445 500.00 00110446 1731.28 00110447 1731.28

00110448 1731.29 00110449 500.00 00110450 1906.00

00110451 4000.00 00110452 154.50 00110454 288.00

00110455 400.00 00110456 20.00

Total Outstanding Checks: Items:

$51,310.54 56

Receipts Cleared This Month

Number Amount Number Amount Number Amount

05000116 42.00 05000117 300.00 05000118 1000.00

05000119 100.00 05000120 596.62 05000121 319.77

05000122 100.00 05000123 100.00 05000124 100.00

05000125 1000.00 05000126 260.00 05000127 130.00

11005850 1.00 11005851 6.00 11005852 1.00

11005853 5.00 11005854 5.00 11005855 1.00

11005856 2.00 11005857 2.50 11005858 1.00

11005859 1.00 11005860 4.00 11005861 0.50

11005862 1.00 11005863 2.00 11005864 1.00

11005865 5.50 11005866 4.00 11005867 5.00

11005868 0.50 11005869 4.00 11005870 5.00

11005871 2.00 11005872 2.00 11005873 10.35

11005874 2.50 11005875 1.50 11005876 2.00

11005877 2.00 11005878 0.50 11005879 8.00
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DUNCANPUBLIC SCHOOLS

PO BOX 1548

DUNCAN, OK 73534

Reconciliation

June 02, 2025

Page 3 of 9 Activity Fund 06/02/2025 09:16:39 AM

11005880 12.00 11005881 14.00 11005882 13.00

11005883 14.00 11005884 8.00 11005885 12.00

11005886 16.00 11005887 4.00 11005888 6.00

11005889 14.00 11005890 8.00 11005891 6.00

11005892 10.00 11005893 16.00 11005894 16.00

11005895 18.00 11005896 2.00 11005897 2.40

11005898 3.50 11005899 0.50 11005900 10.00

11005901 2.00 11005902 2.00 11005903 5.00

11005904 1.50 11005905 1.50 11005906 2.00

11005907 3.00 11005908 5.00 11005909 2.50

11005910 14.00 11005911 6.00 11005912 20.00

11005913 28.00 11005914 26.00 11005915 24.00

11005916 12.00 11005917 10.00 11005918 10.00

11005919 14.00 11005920 18.00 11005921 16.00

11005922 34.00 11005923 10.00 11005924 30.00

11005925 24.00 11005926 18.00 11005927 8.00

11005928 16.00 11005929 16.00 11005930 7.00

11005931 1.50 11005932 2.00 11005933 4.00

11005934 0.50 11005935 0.50 11005936 1.00

11005937 0.50 11005938 1.50 11005939 4.00

11005940 3.00 11005941 1.00 11005942 3.00

11005943 2.00 11005944 6.00 11005945 2.00

11005946 5.00 11005947 2.00 11005948 0.50

11005949 1.00 11005950 1.00 11005951 1.00

11005952 2.00 11005953 2.00 11005954 10.00

11005955 2.00 11005956 6.00 11005957 4.00

11005958 4.00 11005959 6.00 11005960 8.00

11005961 14.00 11005962 4.00 11005963 10.00

11005964 2.00 11005965 1.00 11005966 6.00

11005967 2.00 11005968 0.50 11005969 8.75

11005970 1.00 11005971 0.50 11005972 2.50

11005973 0.50 11005974 1.00 11005975 1.00

11005976 0.50 11005977 2.00 11005978 0.50

11005979 1.00 11005980 5.00 11005981 0.50

11005982 0.50 11005983 2.00 11005984 8.00

11005985 42.00 11005986 30.00 11005987 3.50

11005988 1.00 11005989 1.00 11005990 5.00

11005991 1.00 11005992 3.00 11005993 1.00

11005994 1.00 11005995 3.00 11005996 2.00

11005997 30.00 11005998 6.00 11005999 22.00

11006000 12.00 11006001 20.00 11006002 22.00

11006003 12.00 11006004 6.00 11006005 6.00

11006006 22.00 11006007 20.00 11006008 10.00

11006009 8.00 11006010 8.00 11006011 20.00
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DUNCANPUBLIC SCHOOLS

PO BOX 1548

DUNCAN, OK 73534

Reconciliation

June 02, 2025

Page 4 of 9 Activity Fund 06/02/2025 09:16:39 AM

11006012 4.00 11006013 20.00 11006014 10.00

11006015 44.00 11006016 113.00 11006017 18.00

11006018 3.50 11006019 0.50 11006020 1.00

11006021 1.00 11006022 1.00 11006023 0.50

11006024 1.00 11006025 0.50 11006026 0.50

11006027 0.50 11006028 120.00 11006029 10000.00

11006030 0.50 11006031 5.00 11006032 10.00

11006033 10.99 12508018 20.50 12508019 2.00

12508020 5.00 12508021 1.00 12508022 0.50

12508023 1.00 12508024 3.00 12508025 1.00

12508026 5.00 12508027 10.00 12508028 1007.04

12508029 176.00 12508030 5.00 12508031 2.50

12508032 5.00 12508033 1.00 12508034 7.00

12508035 8.70 12508036 3.50 12508037 2.00

12508038 2.00 12508039 4.00 12508040 0.50

12508041 7.00 12508042 1.00 12508043 4.00

12508044 1.00 12508045 60.00 12508046 2.00

12508047 2.00 12508048 2.00 12508049 6.00

12508050 2.00 12508051 5.00 12508052 1.50

12508053 1.00 12508054 0.50 12508055 1.50

12508056 1.00 12508057 1.00 12508058 587.53

12508059 1.50 12508060 4.00 12508061 1.50

12508062 0.50 12508063 0.25 12508064 0.50

12508065 500.00 12508066 3829.84 12508067 16.00

13005318 3.50 13005319 6.00 13005320 9.00

13005321 11.00 13005322 7.50 13005323 35.00

13005324 9.00 13005325 4.00 13005326 4.00

13005327 2.00 13005328 3.00 13005329 1.00

13005330 3.00 13005331 20.00 13005332 20.00

13005333 20.00 13005334 336.00 13507088 7.00

13507089 8.50 13507090 4.00 13507091 2.00

13507092 1.00 13507093 9.00 13507094 9.00

13507095 15.00 13507096 23.00 13507097 3.00

13507098 3.00 13507099 150.00 13507100 0.50

13507101 5.00 13507102 18.00 13507103 9.50

13507104 8.00 13507105 4.00 13507106 0.50

13507107 17.80 13507108 2.00 13507109 1.00

13507110 6.00 13507111 1.00 13507112 1.00

13507113 18.00 13507114 6.00 13507115 1.00

13507116 1.00 13507117 3.00 13507118 0.50

13507119 2.10 13507120 3.00 13507121 437.50

13507122 18.00 13507123 54.00 13507124 3.31

13507125 1.00 13507126 2.00 13507127 66.75

13507128 10000.00 13507129 18.00 13507130 0.50
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13507131 1.00 13507132 18.00 13507133 18.00

13507134 18.00 14007036 251.21 14007037 7.00

14007038 179.00 14007039 28.00 14007040 4.50

14007041 3.75 14007042 10.50 14007043 7.00

14007044 3.40 14007045 18.00 14007046 1.00

14007047 3.00 14007048 2.00 14007049 3.00

14007050 7.50 14007051 249.22 14007052 428.01

14007053 242.24 14007054 0.50 14007055 1.00

14007056 6.25 14007057 1.85 14007058 1.00

14007059 7.00 14007060 7.00 14007061 3.75

14007062 0.50 14007063 1.00 14007064 7.00

14007065 26.09 14007066 587.04 14007067 75.00

14007068 154.35 14007069 1.00 14007070 1.00

14007071 6.60 14007072 1.00 14007073 3.00

14007074 8.25 14007075 5.00 14007076 1.00

14007077 1.00 14007078 9.00 14007079 1.00

14007080 1.00 14007081 4.00 14007082 15.00

14007083 10.87 14502210 0.50 14502211 12.00

14502212 3.00 14502213 2.00 14502214 5.00

14502215 15.00 14502216 20.00 14502217 50.00

14502218 50.00 14502219 50.00 14502220 20.00

14502221 40.00 14502222 3.00 14502223 5.00

14502224 14.50 14502225 4.00 14502226 10.00

14502227 16.00 14502228 60.00 14502229 20.00

14502230 110.00 14502231 90.00 14502232 90.00

14502233 40.00 14502234 2.00 14502235 3.00

14502236 120.00 14502237 203.68 14502238 50.00

14502239 50.00 14502240 25.00 14502241 32.20

14502242 47.00 14502243 67.00 14502244 25.00

14502245 1.50 14502246 10.00 14502247 5.00

14502248 7.00 14502249 6.00 14502250 5.00

14502251 2.00 14502252 4.25 14502253 5.00

14502254 5.00 14502255 5.00 14502256 7.50

14502257 8.50 14502258 1.00 14502259 1.00

14502260 25.00 14502261 50.00 14502262 25.00

14502263 50.00 14502264 10.00 14502265 20.00

14502266 20.00 14502267 20.00 14502268 10.00

14502269 2.00 14502270 3.00 14502271 5.00

14502272 6.00 14502273 2.00 14502274 2.00

14502275 1.00 14502276 2.00 14502277 30.00

14502278 6.50 14502279 3.00 14502280 2.00

14502281 5.50 14502282 59.00 14502283 10.00

14502284 2.00 14502285 1.50 14502286 5.00

14502287 25.00 14502288 1270.24 14502289 85.82
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14502290 5.00 14502291 25.00 14502292 45.00

14502293 2.00 14502294 6.00 14502295 1.00

14502296 25.00 14502297 8.00 14502298 119.75

50500448 1964.00 50500449 650.00 50500450 405.00

50500451 35.40 50500452 93.30 50500453 105.00

50500454 1643.05 50500455 585.00 50500456 122.00

50500457 99.00 50500458 485.00 50500459 358.00

50500460 1350.00 50500461 60.00 70500858 210.00

70500859 45.00 70500860 415.00 70500861 130.00

70500862 5000.00 70500863 125.00 70500864 1205.00

70500865 2507.25 70500866 580.00 70500867 40.00

70500868 110.00 70500869 4331.00 70500870 5000.00

70500871 487.50 70500872 415.00 70500873 6.40

70500874 100.00 70500875 200.00 70500876 150.00

70500877 200.00 70500878 250.00 70500879 200.00

70500880 2491.25 70500882 30.00 70500883 40.00

70500884 470.00 70500885 100.00 70500887 63.00

70500888 2845.00 70500889 220.00 70500890 175.00

70500891 145.00 70500892 158.75 70500893 630.00

70500895 500.00 70500896 704.00 70500897 200.00

70500898 290.00 70500899 540.00 70500900 665.10

70500901 2058.75 70500902 1075.25 70500903 100.00

70500904 2150.00 70500905 1110.00 70500906 510.00

70500907 970.00 70500908 200.00 70500909 200.00

70500910 325.00 70500911 390.00 70500912 580.00

70500913 725.00 70500914 200.00 70500915 350.00

70500916 200.00 70500917 200.00 70500918 420.00

70500919 400.00 70500921 700.00 70500922 300.00

70500923 432.00 70500924 500.00 70500925 200.00

70500926 200.00 70500927 295.50 70500928 320.00

70500929 1318.00 70500930 226.00 70500931 640.00

70500932 200.00 70500933 110.00 70500934 400.00

70500935 70.00 70500936 100.00 70500937 90.00

70500938 3108.20 70500939 545.00 70500940 220.00

70500941 55.00 70500943 710.00 70500944 132.07

70500945 4068.00 70500947 200.00 70500948 505.00

70500949 890.00 70500950 40.00 70500951 998.00

70500952 855.00 70500953 875.00 70500954 200.00

70500955 9433.00 70500956 160.00 70500957 173.30

70500958 75.00 70500959 525.00 70500960 100.00

70500961 534.60 70500962 45.00 70500963 10.75

70500964 270.00 70500966 140.00 70500967 300.00

70500968 200.00 70500969 110.00 70500970 74.55

70500972 100.00 70500973 930.00
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Total Receipts Cleared: Items:

$123,976.99 569

Checks Cleared This Month

Number Amount Number Amount Number Amount

00108720 556.50 00108743 405.81 00109768 500.00

00110065 792.00 00110114 390.00 00110128 97.00

00110142 50.00 00110192 540.00 00110203 260.00

00110218 600.00 00110219 100.00 00110222 800.00

00110223 1045.69 00110230 300.00 00110231 300.00

00110232 600.00 00110234 392.60 00110235 596.68

00110236 251.87 00110237 110.77 00110238 257.82

00110239 24.00 00110240 200.00 00110242 870.00

00110243 112.00 00110244 1000.00 00110245 160.00

00110246 5808.00 00110247 450.00 00110248 141.00

00110249 152.00 00110250 130.00 00110251 288.00

00110252 614.00 00110253 1007.04 00110254 1439.56

00110255 1658.66 00110256 128.93 00110257 75.00

00110258 527.00 00110259 666.73 00110260 818.20

00110262 990.86 00110263 269.08 00110264 3663.86

00110265 139.30 00110267 91.24 00110268 75.00

00110269 328.70 00110270 450.00 00110272 350.00

00110273 200.00 00110274 347.00 00110276 90.00

00110277 180.00 00110278 671.00 00110279 180.00

00110280 579.00 00110281 1050.00 00110282 2484.90

00110283 250.00 00110284 100.00 00110285 109.99

00110286 698.00 00110287 2997.88 00110288 12.68

00110289 1200.00 00110290 630.30 00110291 300.00

00110292 2075.92 00110293 107.91 00110294 984.00

00110296 355.09 00110297 1200.00 00110298 135.00

00110299 33.75 00110301 84.99 00110302 265.57

00110303 130.12 00110304 1500.00 00110305 168.22

00110306 300.00 00110307 1280.00 00110308 443.00

00110309 1100.00 00110310 502.00 00110311 200.14

00110312 633.00 00110313 500.00 00110314 397.34

00110315 94.89 00110316 1467.33 00110317 150.00

00110318 2630.00 00110319 1960.00 00110321 330.00

00110322 419.68 00110323 200.00 00110324 1008.00

00110325 204.00 00110326 215.00 00110327 799.00

00110328 260.00 00110329 810.00 00110330 472.00

00110331 711.00 00110333 1200.00 00110334 240.00

00110335 308.00 00110336 3259.52 00110337 61.50

00110338 964.93 00110340 161.99 00110341 75.00

00110342 1360.28 00110343 57.60 00110344 991.00
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00110345 650.74 00110346 752.40 00110347 259.00

00110348 45.93 00110349 168.63 00110350 599.98

00110351 147.65 00110352 240.77 00110353 189.85

00110354 346.47 00110355 2073.13 00110356 1816.11

00110357 523.33 00110358 1194.45 00110359 390.06

00110360 118.40 00110361 599.39 00110362 587.87

00110363 910.83 00110364 909.18 00110365 293.88

00110367 1264.27 00110368 385.00 00110369 675.00

00110370 1022.44 00110371 125.00 00110372 175.00

00110373 700.00 00110374 600.00 00110376 51.00

00110377 146.40 00110379 330.36 00110380 300.00

00110381 570.00 00110382 0.50 00110383 0.05

00110384 230.00 00110385 2343.75 00110386 296.55

00110387 165.85 00110388 1061.07 00110389 592.00

00110390 400.00 00110391 124.56 00110392 120.00

00110393 85.00 00110395 570.00 00110396 477.00

00110398 587.53 00110399 16696.00 00110401 911.03

00110402 285.93 00110403 269.82 00110404 525.00

00110405 250.00 00110407 996.24 00110408 39.99

00110409 415.41 00110411 500.00 00110412 200.00

00110414 1150.00 00110415 260.00 00110416 55.19

00110417 126.00 00110418 110.00 00110419 1100.00

00110421 900.00 00110423 1250.00 00110424 522.75

00110425 63.00 00110427 83.95 00110428 665.70

00110429 604.45 00110430 408.00 00110432 3829.84

00110433 165.00 00110434 55.70 00110435 8690.80

00110438 2550.00 00110453 420.00 00110457 16.00

00110458 16969.00

Total Cleared Checks: Items:

$163,763.60 199

Adjustments This Month

Number Amount Number Amount Number Amount

00009624 556.50 00009625 405.81 00009626 308.00

00009627 499.00 00009628 2993.00 00009629 500.00

00009630 -60.00 00009631 60.50 00009632 932.88

00009633 60.00 00009634 70.00 00009635 216.89

00009636 252.13 00009637 3184.65

Total Adjustments: Items:

$9,545.58 14
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Receipts Voided This Month

No Transactions

Checks Voided This Month

Number Amount Number Amount Number Amount

00109621 2993.00 00110201 308.00 00110339 499.00

00110444 500.00

Total Void Checks: Items:

$4,300.00 4

Legacy Checks Outstanding

No Transactions

Legacy Receipts Outstanding

No Transactions

Legacy Checks Cleared

No Transactions

Legacy Receipts Cleared

No Transactions
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For Bank Account:

* * * * * * 9935

This Report Is True And Correct

To The Best Of My Knowledge.

Date: ____/____/_____

Beginning:

Receipts:

Checks:

Adjustments:

Ending:

1,119,658.67

123,976.99

(186,652.35)

9,545.58

$1,066,528.89

Acct. Name Beg.Month Receipts Checks Adjust. Ending

0101 LOSS/DAMAGE:BKS,EQUIP,PROPERTY 0.00 0.00 0.00 0.00 0.00

001 LOSS/DAMAGE:BKS,EQUIP,PROPERTY 0.00 0.00 0.00 0.00 0.00

0104 SUMMER SCHOOL 0.00 0.00 0.00 0.00 0.00

001 SUMMER SCHOOL 0.00 0.00 0.00 0.00 0.00

0201 ATHLETIC REVENUE FUND 12408.55 5151.75 0.00 0.00 17560.30

001 ATHLETIC REVENUE FUND 12408.55 5151.75 0.00 0.00 17560.30

0202 ATHLETIC ADMINISTRATION -2185.00 1500.00 300.00 0.00 -985.00

001 ATHLETIC ADMINISTRATION -2185.00 1500.00 300.00 0.00 -985.00

0203 FOOTBALL FUND 22021.17 75.00 330.00 0.00 21766.17

001 FOOTBALL FUND - $23,540 22021.17 75.00 330.00 0.00 21766.17

002 SW DAIRY MUSEUM GRANT-CH MILK 0.00 0.00 0.00 0.00 0.00

0204 BOYS BASKETBALL 7730.00 5000.00 499.50 499.00 12729.50

001 BOYS BASKETBALL - $5,942.50 7730.00 5000.00 499.50 499.00 12729.50

0205 GIRLS BASKETBALL 5477.40 5000.00 0.00 0.00 10477.40

001 GIRLS BASKETBALL - $5,942.50 5477.40 5000.00 0.00 0.00 10477.40

0206 BOYS WRESTLING 7308.97 200.00 0.00 0.00 7508.97

001 BOYS WRESTLING - $5,600 7308.97 200.00 0.00 0.00 7508.97

0207 BASEBALL 98.24 1150.00 0.00 0.00 1248.24

001 BASEBALL - $4,100 98.24 1150.00 0.00 0.00 1248.24

0208 BOYS & GIRLS TRACK 10084.55 3380.00 1403.00 0.00 12061.55

001 BOYS - $3,400, GIRLS - $3,400 10084.55 3380.00 1403.00 0.00 12061.55

0209 ACCT CLOSED-BA 12/14/21 0.00 0.00 0.00 0.00 0.00

001 GIRLS TRACK - $3,400 0.00 0.00 0.00 0.00 0.00

0210 TENNIS 5642.63 3290.00 4091.61 0.00 4841.02

001 TENNIS - B-$1,600, G-$1,600 5642.63 3290.00 4091.61 0.00 4841.02

0211 GIRLS WRESTLING 9460.76 0.00 0.00 0.00 9460.76

001 GIRLS WRESTLING - $5,600 9460.76 0.00 0.00 0.00 9460.76205
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Acct. Name Beg.Month Receipts Checks Adjust. Ending

0212 BOYS GOLF 16533.88 2290.00 3735.21 0.00 15088.67

001 BOYS GOLF - $1,500 16533.88 2290.00 3735.21 0.00 15088.67

0213 GIRLS SOFTBALL 1472.35 70.00 0.00 0.00 1542.35

001 GIRLS SOFTBALL - $4,100 1472.35 70.00 0.00 0.00 1542.35

0214 CROSS-COUNTRY 552.83 0.00 0.00 0.00 552.83

001 CROSS COUNTRY - $1,000 552.83 0.00 0.00 0.00 552.83

0215 LETTERMEN'S CLUB 10194.24 274.55 2748.70 0.00 7720.09

001 LETTERMEN'S CLUB 10194.24 274.55 2748.70 0.00 7720.09

0218 CHEERLEADING 15118.65 5242.50 0.00 405.81 20766.96

001 CHEERLEADING - $1,000 15118.65 5242.50 0.00 405.81 20766.96

0219 QUARTERBACK BOOSTER CLUB 197.37 0.00 0.00 0.00 197.37

001 QUARTERBACK BOOSTER CLUB 197.37 0.00 0.00 0.00 197.37

0222 BASEBALL BOOSTER CLUB 4981.81 0.00 0.00 0.00 4981.81

001 BASEBALL BOOSTER CLUB 4981.81 0.00 0.00 0.00 4981.81

0225 BOYS SOCCER 1548.45 0.00 0.00 0.00 1548.45

001 BOYS SOCCER - $2,000 1548.45 0.00 0.00 0.00 1548.45

0226 GIRLS SOCCER 2098.46 0.00 275.00 0.00 1823.46

001 GIRLS SOCCER - $2,000 2098.46 0.00 275.00 0.00 1823.46

0227 SOCCER BOOSTER CLUB 10522.78 0.00 1143.41 0.00 9379.37

001 SOCCER BOOSTER CLUB 10522.78 0.00 1143.41 0.00 9379.37

0228 GIRLS GOLF 8748.23 0.00 4711.86 0.00 4036.37

001 GIRLS GOLF - $1,500 8748.23 0.00 4711.86 0.00 4036.37

0229 DHS GOLF BOOSTER CLUB 0.00 0.00 0.00 0.00 0.00

001 DHS GOLF BOOSTER CLUB 0.00 0.00 0.00 0.00 0.00

0230 LEGACY BK CD: DONNIE CHRISTIAN 541.04 0.00 0.00 0.00 541.04

001 LEGACY BK CD: DONNIE CHRISTIAN 341.04 0.00 0.00 0.00 341.04

002 2020 - CAITLYNN STEPHENS /ARMY 200.00 0.00 0.00 0.00 200.00

0231 ATHLETIC DEPT. CONCESSION 51676.85 4033.75 188.47 932.88 56455.01

001 ATHLETIC DEPT. CONCESSION 51676.85 4033.75 188.47 932.88 56455.01
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Acct. Name Beg.Month Receipts Checks Adjust. Ending

0235 TRACK/X-COUNTRY BOOSTER CLUB 54.17 0.00 185.69 0.00 -131.52

001 TRACK/X-COUNTRY BOOSTER CLUB 54.17 0.00 185.69 0.00 -131.52

0240 ACCT CLOSED-BA 07/18/23 0.00 0.00 0.00 0.00 0.00

001 HALL OF FAME 0.00 0.00 0.00 0.00 0.00

0249 TENNIS DONATION ACCOUNT 143.01 0.00 0.00 0.00 143.01

001 TENNIS DONATION ACCOUNT 143.01 0.00 0.00 0.00 143.01

0251 VOLLEYBALL 17403.72 0.00 0.00 0.00 17403.72

001 VOLLEYBALL - $1,000 17403.72 0.00 0.00 0.00 17403.72

002 VOLLEYBALL BOOSTERS 0.00 0.00 0.00 0.00 0.00

0255 PHIL BARNES MEM SCHOLARSHIP 1775.00 1700.00 3000.00 500.00 975.00

001 PHIL BARNES MEM SCHOLARSHIP 1775.00 1700.00 3000.00 500.00 975.00

0256 TENNIS BOOSTER CLUB 501.20 0.00 240.77 0.00 260.43

001 TENNIS BOOSTER CLUB 501.20 0.00 240.77 0.00 260.43

0257 TIP-IN BASKETBALL BOOSTER CLUB 3819.55 0.00 0.00 0.00 3819.55

001 TIP-IN BASKETBALL BOOSTER CLUB 3819.55 0.00 0.00 0.00 3819.55

0261 POM PON 6924.23 4208.75 4000.00 0.00 7132.98

001 POM PON - $1,000 6924.23 4208.75 4000.00 0.00 7132.98

0263 SWIMMING 2028.69 0.00 0.00 0.00 2028.69

001 SWIMMING - $1,000 2028.69 0.00 0.00 0.00 2028.69

0264 SWIMMING BOOSTER CLUB 171.28 0.00 0.00 0.00 171.28

001 SWIMMING BOOSTER CLUB 171.28 0.00 0.00 0.00 171.28

0285 ATHLETIC TRAINER 3780.59 0.00 0.00 0.00 3780.59

001 ATHLETIC TRAINER 3780.59 0.00 0.00 0.00 3780.59

0290 OSSAA SPORTS SPECTACULAR 6491.25 0.00 0.00 0.00 6491.25

001 OSSAA SPORTS SPECTACULAR 6491.25 0.00 0.00 0.00 6491.25

0301 SPECIAL EDUCATION 107.64 0.00 0.00 0.00 107.64

001 SPECIAL EDUCATION 107.64 0.00 0.00 0.00 107.64

0302 NAHS - NATL ART HONOR SOCIETY 417.81 100.00 75.63 0.00 442.18

001 NAHS - NATL ART HONOR SOCIETY 417.81 100.00 75.63 0.00 442.18
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Acct. Name Beg.Month Receipts Checks Adjust. Ending

0303 PFC INTERNSHIP PROGRAM 594.67 0.00 0.00 0.00 594.67

001 PFC INTERNSHIP PROGRAM 594.67 0.00 0.00 0.00 594.67

0304 MULTI-CULTURAL CLUB 308.50 0.00 0.00 0.00 308.50

001 MULTI-CULTURAL CLUB 308.50 0.00 0.00 0.00 308.50

0305 PSAT/AP TESTS ACCOUNT 4080.97 0.00 0.00 0.00 4080.97

001 PSAT/AP TESTS ACCOUNT 4080.97 0.00 0.00 0.00 4080.97

0306 JOURNALISM 3276.57 0.00 0.00 0.00 3276.57

001 JOURNALISM 3276.57 0.00 0.00 0.00 3276.57

0307 SENIOR CLASS 6771.47 0.00 200.00 0.00 6571.47

001 SENIOR CLASS 6771.47 0.00 200.00 0.00 6571.47

0308 JUNIOR CLASS 17888.79 1620.00 12380.05 70.00 7198.74

001 JUNIOR CLASS 17888.79 1620.00 12380.05 70.00 7198.74

0309 SOPHOMORE CLASS 0.00 0.00 0.00 0.00 0.00

001 SOPHOMORE CLASS 0.00 0.00 0.00 0.00 0.00

0310 FRESHMAN CLASS 0.00 0.00 0.00 0.00 0.00

001 FRESHMAN CLASS 0.00 0.00 0.00 0.00 0.00

0311 KEY CLUB 357.01 1318.00 0.00 0.00 1675.01

001 KEY CLUB 357.01 1318.00 0.00 0.00 1675.01

0312 BAND BOOSTERS 35911.67 255.00 4932.42 0.00 31234.25

001 BAND BOOSTERS 35911.67 255.00 4932.42 0.00 31234.25

0313 DEHYDRATOR RACE 20622.81 579.60 0.00 0.00 21202.41

001 DEHYDRATOR RACE 20622.81 579.60 0.00 0.00 21202.41

0314 NATIONAL HONOR SOCIETY 707.79 0.00 243.24 0.00 464.55

001 NATIONAL HONOR SOCIETY 707.79 0.00 243.24 0.00 464.55

0315 FACULTY FLOWER FUND 393.72 0.00 0.00 0.00 393.72

001 FACULTY FLOWER FUND 393.72 0.00 0.00 0.00 393.72

0316 SENIOR CLASS BACK YEARS 981.61 0.00 0.00 0.00 981.61

001 SENIOR CLASS BACK YEARS 981.61 0.00 0.00 0.00 981.61

0317 SMOKE RINGS YEARBOOK -234.84 3528.20 300.00 0.00 2993.36

001 SMOKE RINGS YEARBOOK -234.84 3528.20 300.00 0.00 2993.36208
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Acct. Name Beg.Month Receipts Checks Adjust. Ending

0319 STUDENT COUNCIL 55467.60 4371.00 53657.85 0.00 6180.75

001 STUDENT COUNCIL 55467.60 4371.00 53657.85 0.00 6180.75

0320 LIBRARY 0.00 0.00 0.00 0.00 0.00

001 LIBRARY 0.00 0.00 0.00 0.00 0.00

0321 HS LIBRARY WOODWARD ENDOWMNT. 28.73 0.00 12.68 0.00 16.05

001 HS LIBRARY WOODWARD
ENDOWMNT.

28.73 0.00 12.68 0.00 16.05

0322 SCHOLARSHIP ACCOUNT 6124.85 0.00 5193.85 0.00 931.00

001 SCHOLARSHIP ACCOUNT 930.10 0.00 0.00 0.00 930.10

002 COMMUNITIES FOUNDATION OF OK 0.90 0.00 0.00 0.00 0.90

003 AAUW - AM ASSOC OF UNIV WOMEN 5193.85 0.00 5193.85 0.00 0.00

0323 BAND 1350.89 0.00 0.00 0.00 1350.89

001 BAND 1350.89 0.00 0.00 0.00 1350.89

0324 BAND TRIP ACCOUNT 11257.83 9743.00 6073.13 0.00 14927.70

001 BAND TRIP ACCOUNT 11257.83 9743.00 6073.13 0.00 14927.70

0325 RONNIE BISHOP SCHOLARSHIP 408.55 500.00 0.00 0.00 908.55

001 RONNIE BISHOP SCHOLARSHIP 408.55 500.00 0.00 0.00 908.55

0327 S.A.D.D. CLUB 429.03 0.00 0.00 0.00 429.03

001 S.A.D.D. CLUB 429.03 0.00 0.00 0.00 429.03

0328 HORTICULTURE 31240.10 2491.25 2968.90 0.00 30762.45

001 HORTICULTURE 31240.10 2491.25 2968.90 0.00 30762.45

0329 MARKETING 1011.76 132.07 0.00 0.00 1143.83

001 MARKETING 1011.76 132.07 0.00 0.00 1143.83

0330 OFFICE ACCOUNT 3918.77 46.40 706.88 0.00 3258.29

001 OFFICE ACCOUNT 2388.19 46.40 706.88 0.00 1727.71

002 DEMON DEN CLOSET & PANTRY 618.17 0.00 0.00 0.00 618.17

003 MATH & SCIENCE - OERB DONATION 912.41 0.00 0.00 0.00 912.41

004 DHS DIGITAL SIGN 0.00 0.00 0.00 0.00 0.00

0333 ACADEMIC TEAM ACCOUNT 226.67 0.00 0.00 0.00 226.67

001 ACADEMIC TEAM ACCOUNT 226.67 0.00 0.00 0.00 226.67

0334 GREEN CLUB 347.03 0.00 0.00 0.00 347.03

001 GREEN CLUB 347.03 0.00 0.00 0.00 347.03
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Acct. Name Beg.Month Receipts Checks Adjust. Ending

0335 DRAMA 1105.42 624.30 0.00 0.00 1729.72

001 DRAMA 1105.42 624.30 0.00 0.00 1729.72

0337 VOCATIONAL AGRICULTURE 25860.26 580.00 2442.34 0.00 23997.92

001 VOCATIONAL AGRICULTURE 25860.26 580.00 2442.34 0.00 23997.92

0338 VOCAL MUSIC 2124.02 4421.10 1181.56 0.00 5363.56

001 VOCAL MUSIC 2124.02 4421.10 1181.56 0.00 5363.56

0339 VOCAL MUSIC BOOSTER CLUB 190.80 0.00 0.00 0.00 190.80

001 VOCAL MUSIC BOOSTER CLUB 190.80 0.00 0.00 0.00 190.80

0340 VENDING 13780.70 737.41 3821.15 0.00 10696.96

001 VENDING 13780.70 737.41 3821.15 0.00 10696.96

0343 FELOWSHP OF CHRISTIAN ATHLETES 285.00 0.00 0.00 0.00 285.00

001 FELOWSHP OF CHRISTIAN ATHLETES 285.00 0.00 0.00 0.00 285.00

0346 MUSIC TRIP ACCOUNT 2563.48 0.00 533.59 0.00 2029.89

001 MUSIC TRIP ACCOUNT 2563.48 0.00 533.59 0.00 2029.89

0347 WINNER'S CIRCLE: AG BOOSTERS 12462.12 0.00 0.00 0.00 12462.12

001 WINNER'S CIRCLE: AG BOOSTERS 12462.12 0.00 0.00 0.00 12462.12

0348 LEADERSHIP 506.23 0.00 125.45 0.00 380.78

001 LEADERSHIP 506.23 0.00 125.45 0.00 380.78

002 CLOSED-BA MOVED TO 330.002 0.00 0.00 0.00 0.00 0.00

0349 SENIOR CAP & GOWN 8690.00 640.00 0.00 0.00 9330.00

001 SENIOR CAP & GOWN 8690.00 640.00 0.00 0.00 9330.00

0350 DHS TSA CLUB 0.00 0.00 0.00 0.00 0.00

001 DHS TSA CLUB 0.00 0.00 0.00 0.00 0.00

0352 AMERICAN SIGN LANGUAGE 209.58 0.00 0.00 0.00 209.58

001 AMERICAN SIGN LANGUAGE 209.58 0.00 0.00 0.00 209.58

0360 EDGE: VENDING 2702.90 24.79 0.00 0.00 2727.69

001 EDGE: VENDING 2702.90 24.79 0.00 0.00 2727.69

0500 MAINTENANCE DEPARTMENT 542.19 0.00 0.00 0.00 542.19

001 MAINTENANCE DEPARTMENT 542.19 0.00 0.00 0.00 542.19
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Acct. Name Beg.Month Receipts Checks Adjust. Ending

0550 TRANSPORTATION DEPARTMENT 270.88 0.00 0.00 0.00 270.88

001 TRANSPORTATION DEPARTMENT 270.88 0.00 0.00 0.00 270.88

1011 CO: TECHNOLOGY DEPARTMENT 113094.22 1321.30 0.00 60.00 114475.52

001 CO: CHROMEBOOKS 108851.50 1321.30 0.00 60.00 110232.80

002 CO: DONATIONS 4242.72 0.00 0.00 0.00 4242.72

1021 ATTENDANCE AWARDS 1500.00 0.00 0.00 0.00 1500.00

001 CO:  ATTENDANCE AWARDS 1500.00 0.00 0.00 0.00 1500.00

1030 CLOSED 0.00 0.00 0.00 0.00 0.00

001 CO: SPECIAL EDUCATION 0.00 0.00 0.00 0.00 0.00

1031 CO: SPEC ED/SPECIAL OLYMPICS 5541.93 200.00 0.00 0.00 5741.93

001 CO: SPEC ED/SPECIAL OLYMPICS 5541.93 200.00 0.00 0.00 5741.93

1032 CLOSED-BA: 06/20/23 0.00 0.00 0.00 0.00 0.00

001 CO: BEST BUDDIES 0.00 0.00 0.00 0.00 0.00

1051 CO: ASSISTANT SUPERINTENDENTS 2916.50 0.00 168.63 252.13 3000.00

001 CO: ASSISTANT SUPERINTENDENTS 2916.50 0.00 168.63 252.13 3000.00

002 LITTLE DRIBBLERS 0.00 0.00 0.00 0.00 0.00

1061 CO: TEACHER OF THE YEAR ACCT. 1181.95 0.00 0.00 0.00 1181.95

001 CO: TEACHER OF THE YEAR ACCT. 1181.95 0.00 0.00 0.00 1181.95

1062 CLOSED-BA: 06/20/23 0.00 0.00 0.00 0.00 0.00

001 CO: 772 GEAR UP FUNDS 0.00 0.00 0.00 0.00 0.00

1063 CO: GIFTED AND TALENTED 3199.86 260.00 204.37 0.00 3255.49

001 CO: GIFTED AND TALENTED 2899.86 260.00 204.37 0.00 2955.49

002 CO: MATHCOUNTS 300.00 0.00 0.00 0.00 300.00

1064 CO: EL CORDINATOR 0.00 0.00 0.00 0.00 0.00

001 CO: EL CORDINATOR 0.00 0.00 0.00 0.00 0.00

1071 CO: ADMINISTRATIVE ACCOUNT 42991.05 0.00 3057.79 2967.76 42901.02

001 CO: ADMINISTRATION ACCOUNT 42991.05 0.00 3057.79 2967.76 42901.02

002 ASBOI - EAGLE SCHOLARSHIP 0.00 0.00 0.00 0.00 0.00

003 CO: EMPLOYEE OF THE MONTH 0.00 0.00 0.00 0.00 0.00

1081 COUSINS EVERYWHERE 4023.00 0.00 0.00 0.00 4023.00

001 MILK & JUICE, AND LUNCHES 523.00 0.00 0.00 0.00 523.00
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002 TILLEY-STUDENT NEEDS 3500.00 0.00 0.00 0.00 3500.00

1091 MCCASLAND FOUNDATION 0.00 0.00 0.00 0.00 0.00

001 MCCASLAND FOUNDATION 0.00 0.00 0.00 0.00 0.00

1098 CO: ONE DUNCAN 2602.79 0.00 481.01 0.00 2121.78

001 CO: ONE DUNCAN 2602.79 0.00 481.01 0.00 2121.78

1099 CO: EMPLOYEE BENEVOLENCE FUND 499.66 0.00 0.00 0.00 499.66

001 CO: EMPLOYEE BENEVOLENCE FUND 499.66 0.00 0.00 0.00 499.66

1101 MS:LOSS/DAMAGE:BKS,EQUIP,PROP. 101.00 0.00 0.00 0.00 101.00

001 MS:LOSS/DAMAGE:BKS,EQUIP,PROP. 101.00 0.00 0.00 0.00 101.00

1213 MS: BAND 9331.39 0.00 1211.34 0.00 8120.05

001 MS: BAND 9331.39 0.00 1211.34 0.00 8120.05

1214 MS: STEM 2158.05 99.00 0.00 0.00 2257.05

001 MS: STEM 2158.05 99.00 0.00 0.00 2257.05

1216 MS: LIBRARY 394.67 0.00 0.00 0.00 394.67

001 MS: LIBRARY 394.67 0.00 0.00 0.00 394.67

1218 MS: OFFICE 9380.90 72.00 1216.05 0.00 8236.85

001 MS: OFFICE 9380.90 72.00 1216.05 0.00 8236.85

1219 MS: ATHLETICS 19800.19 7680.00 1705.68 0.00 25774.51

001 MS: ATHLETICS 17349.93 0.00 1705.68 0.00 15644.25

002 MS: FOOTBALL 0.00 0.00 0.00 0.00 0.00

003 MS: CHEERLEADING 2450.26 7680.00 0.00 0.00 10130.26

1220 CLOSED-BA: 01/10/23 0.00 0.00 0.00 0.00 0.00

001 MS: DMS FCA 0.00 0.00 0.00 0.00 0.00

1221 MS: VOCAL MUSIC 4033.04 0.00 574.75 0.00 3458.29

001 MS: VOCAL MUSIC 3163.54 0.00 574.75 0.00 2588.79

002 MS: PITCHFORKS 869.50 0.00 0.00 0.00 869.50

1222 MS: ROBOTICS CLUB 583.77 0.00 0.00 0.00 583.77

001 MS: ROBOTICS CLUB 583.77 0.00 0.00 0.00 583.77

1225 MS: CLOTHES CLOSET 5503.59 0.00 819.77 0.00 4683.82

001 MS: CLOTHES CLOSET 4513.11 0.00 819.77 0.00 3693.34
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002 MS: DONATIONS FOR
CHROMEBOOKS

990.48 0.00 0.00 0.00 990.48

003 MS: CREATING HOPE 0.00 0.00 0.00 0.00 0.00

1301 MS: TSA (TECH STUDENT ASSOC) 3382.51 122.00 0.00 0.00 3504.51

001 MS: TSA (TECH STUDENT ASSOC) 3382.51 122.00 0.00 0.00 3504.51

1302 MS: NJHS 12754.30 35.40 932.40 0.00 11857.30

001 MS: NJHS 12754.30 35.40 932.40 0.00 11857.30

1303 ACCT CLOSED-BA:12/14/21 0.00 0.00 0.00 0.00 0.00

001 MS: 7TH/8TH GRADE CHEERLEADERS 0.00 0.00 0.00 0.00 0.00

1305 MS: MIDDLE SCHOOL ART 10.15 0.00 0.00 0.00 10.15

001 MS: MIDDLE SCHOOL ART 10.15 0.00 0.00 0.00 10.15

002 MS: Natl Jr Art Honor Society 0.00 0.00 0.00 0.00 0.00

1306 MS: COMPUTER CLUB 65.68 0.00 0.00 0.00 65.68

001 MS: COMPUTER CLUB 65.68 0.00 0.00 0.00 65.68

1308 MS: STUDENT COUNCIL 7783.14 2233.05 500.00 0.00 9516.19

001 MS: STUDENT COUNCIL 7783.14 2233.05 500.00 0.00 9516.19

1310 MS: YEARBOOK 13439.51 2400.00 1321.07 -60.00 14458.44

001 MS: JOURNALISM 13439.51 2400.00 1321.07 -60.00 14458.44

1312 MS: ACADEMIC CLUB 910.26 0.00 0.00 0.00 910.26

001 MS: ACADEMIC CLUB 910.26 0.00 0.00 0.00 910.26

1315 CLOSE: BA: 11/08/22 0.00 0.00 0.00 0.00 0.00

001 DMS/DHS BASS CLUB 0.00 0.00 0.00 0.00 0.00

1350 MS: SUNSHINE ACCOUNT 289.39 0.00 0.00 0.00 289.39

001 MS: SUNSHINE ACCOUNT 289.39 0.00 0.00 0.00 289.39

2201 EM: MILK FUND 6887.29 251.60 2596.61 0.00 4542.28

001 EM: MILK FUND 6887.29 251.60 2596.61 0.00 4542.28

2203 EM: STUDENT STORE 58.06 0.00 0.00 0.00 58.06

001 EM: STUDENT STORE 58.06 0.00 0.00 0.00 58.06

2204 EM: MISCELLANEOUS 4012.36 10.99 170.42 0.00 3852.93

001 EM: MISCELLANEOUS 2614.96 10.99 0.00 0.00 2625.95
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002 EM: CLOTHES CLOSE 776.00 0.00 170.42 0.00 605.58

003 EM: ARCHERY 621.40 0.00 0.00 0.00 621.40

2205 EM: INTEREST & DONATIONS 1310.24 10002.40 0.00 0.00 11312.64

001 EM: INTEREST & DONATIONS 1310.24 10002.40 0.00 0.00 11312.64

2206 EM: PICTURE FUND 2637.66 0.00 0.00 0.00 2637.66

001 EM: PICTURE FUND 2637.66 0.00 0.00 0.00 2637.66

2207 EM: LIBRARY FUND 3497.73 5.00 2075.92 0.00 1426.81

001 EM: LIBRARY FUND 3497.73 5.00 2075.92 0.00 1426.81

2208 EM: PTO FUND 13750.98 1256.00 3216.34 0.00 11790.64

001 EM: PTO FUND 13750.98 1256.00 3216.34 0.00 11790.64

5201 HM: MILK FUND 5981.65 129.95 702.28 60.50 5469.82

001 HM: MILK FUND 5981.65 129.95 702.28 60.50 5469.82

5203 HM: STUDENT STORE 306.30 0.00 0.00 0.00 306.30

001 HM: STUDENT STORE 306.30 0.00 0.00 0.00 306.30

5204 HM: MISCELLANEOUS 9575.81 1089.53 4084.74 2993.00 9573.60

001 HM: MISCELLANEOUS 4650.66 1089.53 1046.92 0.00 4693.27

002 DONATIONS FOR MARQUEE 0.00 0.00 0.00 0.00 0.00

003 HM: ARCHERY 4174.95 0.00 2993.00 2993.00 4174.95

004 HM: CLOTHES CLOSET 750.20 0.00 44.82 0.00 705.38

5206 HM: PICTURE FUND 0.00 0.00 0.00 0.00 0.00

001 HM: PICTURE FUND 0.00 0.00 0.00 0.00 0.00

5207 HM: LIBRARY FUND 4742.66 5.00 0.00 0.00 4747.66

001 HM: LIBRARY FUND 4742.66 5.00 0.00 0.00 4747.66

5208 HM: PTO FUND 37594.89 5130.88 10790.98 0.00 31934.79

001 HM: PTO FUND 29269.49 5088.88 6304.62 0.00 28053.75

002 BIG KAHUNA 0.00 0.00 0.00 0.00 0.00

003 SPIRITWEAR 0.00 0.00 0.00 0.00 0.00

004 SPIRIT WAGON 1534.50 0.00 0.00 0.00 1534.50

005 FALCON FRIDAY 5928.36 42.00 4470.36 0.00 1500.00

006 DONATION DRIVE 16.00 0.00 16.00 0.00 0.00

007 HOSPITALITY 846.54 0.00 0.00 0.00 846.54

008 KIND WEEK 0.00 0.00 0.00 0.00 0.00
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009 WORLD'S FINEST CHOCOLATE 0.00 0.00 0.00 0.00 0.00

6201 WR: MILK FUND 12927.23 98.00 1448.40 0.00 11576.83

001 WR: MILK FUND 12927.23 98.00 1448.40 0.00 11576.83

6203 WR: SPECIAL EDUCATION 11.24 0.00 0.00 0.00 11.24

001 WR: SPECIAL EDUCATION 11.24 0.00 0.00 0.00 11.24

6204 WR: STEM 1873.79 0.00 0.00 0.00 1873.79

001 WR: WILL ROGERS STEM 1744.31 0.00 0.00 0.00 1744.31

002 WR: ELK CROSSING STEM 129.48 0.00 0.00 0.00 129.48

6205 WR: INTEREST & DONATIONS 1558.30 0.00 0.00 0.00 1558.30

001 WR: INTEREST & DONATIONS 485.87 0.00 0.00 0.00 485.87

003 WR: EME SANDERS' CLASS 14.20 0.00 0.00 0.00 14.20

004 WR: PHYSICAL EDUCATION 200.00 0.00 0.00 0.00 200.00

005 WR: J. DITTNER, COUNSELOR 130.72 0.00 0.00 0.00 130.72

006 WR: LORI MITCHELL'S CLASS 217.51 0.00 0.00 0.00 217.51

007 WR: CLOTHES CLOSET 510.00 0.00 0.00 0.00 510.00

6206 WR: PICTURE FUND 5812.33 60.00 0.00 0.00 5872.33

001 WR: PICTURE FUND 5812.33 60.00 0.00 0.00 5872.33

6207 WR: LIBRARY FUND 0.00 0.00 0.00 0.00 0.00

001 WR: LIBRARY FUND 0.00 0.00 0.00 0.00 0.00

6208 WR: PRE-K OPERATIONS 32489.90 336.00 3950.51 0.00 28875.39

001 WR: PRE-K OPERATIONS 32489.90 336.00 3950.51 0.00 28875.39

7201 MT: MILK FUND 4216.45 147.41 265.25 0.00 4098.61

001 MT: MILK FUND 4216.45 147.41 265.25 0.00 4098.61

7204 MT: MISCELLANEOUS 459.28 0.00 0.00 0.00 459.28

001 MT: MISCELLANEOUS 207.03 0.00 0.00 0.00 207.03

002 MT: CLOTHES CLOSET 252.25 0.00 0.00 0.00 252.25

7205 MT: INTEREST & DONATIONS 12144.95 10167.80 68.52 0.00 22244.23

001 MT: INTEREST & DONATIONS 6394.95 17.80 68.52 0.00 6344.23

002 MT: MARQUEE 5750.00 10150.00 0.00 0.00 15900.00

7206 MT: PICTURE FUND 1657.10 60.74 0.00 0.00 1717.84

001 MT: PICTURE FUND 1657.10 60.74 0.00 0.00 1717.84
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7207 MT: LIBRARY FUND 1365.69 0.00 0.00 0.00 1365.69

001 MT: LIBRARY FUND 1365.69 0.00 0.00 0.00 1365.69

7208 MT: PTO FUND 11590.41 684.25 0.00 556.50 12831.16

001 MT: PTO FUND 11590.41 684.25 0.00 556.50 12831.16

8201 WW: MILK FUND 20074.15 169.44 715.99 0.00 19527.60

001 WW: MILK FUND 20074.15 169.44 715.99 0.00 19527.60

8203 WW: STUDENT STORE 104.97 0.00 0.00 0.00 104.97

001 WW: STUDENT STORE 104.97 0.00 0.00 0.00 104.97

8204 WW: MISCELLANEOUS 14336.85 0.00 1527.37 0.00 12809.48

001 WW: MISCELLANEOUS 13731.71 0.00 1283.29 0.00 12448.42

002 WW: CLOTHES CLOSET 605.14 0.00 244.08 0.00 361.06

8205 WW: INTEREST & DONATIONS 5366.29 179.00 0.00 0.00 5545.29

001 WW: INTEREST & DONATIONS 5034.70 179.00 0.00 0.00 5213.70

002 WW: PRE-K CLASS 52.99 0.00 0.00 0.00 52.99

004 WW: MRS. ZUPPER'S 4TH GR CLASS 102.85 0.00 0.00 0.00 102.85

005 WW: MS. ETHERIDGE'S CLASSROOM 175.75 0.00 0.00 0.00 175.75

8206 WW: PICTURE FUND 1693.54 21.45 1047.99 0.00 667.00

001 WW: PICTURE FUND 1693.54 21.45 1047.99 0.00 667.00

8207 WW: LIBRARY FUND 6504.37 1547.49 1339.27 0.00 6712.59

001 WW: LIBRARY FUND 6504.37 1547.49 1339.27 0.00 6712.59

8208 WW: PTO FUND 15369.80 500.45 988.09 0.00 14882.16

001 WW: PTO FUND 5368.40 242.24 988.09 0.00 4622.55

002 WW: MARQUEE 2565.00 0.00 0.00 0.00 2565.00

011 WW: 1ST GRADE 258.04 258.21 0.00 0.00 516.25

012 WW: 2ND GRADE 487.59 0.00 0.00 0.00 487.59

013 WW: 3RD GRADE 601.25 0.00 0.00 0.00 601.25

014 WW: 4TH GRADE 196.89 0.00 0.00 0.00 196.89

015 WW: 5TH GRADE 176.01 0.00 0.00 0.00 176.01

016 WW: KINDERGARTEN 863.89 0.00 0.00 0.00 863.89

017 WW: ART 4352.73 0.00 0.00 0.00 4352.73

018 WW: KARON HISE (WE LOVE) 500.00 0.00 0.00 0.00 500.00

8209 WW: SUNSHINE FUND 385.65 0.00 0.00 0.00 385.65

001 WW: SUNSHINE FUND 385.65 0.00 0.00 0.00 385.65
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9201 PL: MILK FUND 5771.40 208.50 702.33 0.00 5277.57

001 PL: MILK FUND 5771.40 208.50 702.33 0.00 5277.57

9204 PL: MISCELLANEOUS 15794.69 2784.67 4512.79 308.00 14374.57

001 PL: 1ST GRADE 787.30 114.00 869.40 0.00 31.90

002 PL: 2ND GRADE 126.24 0.00 308.00 308.00 126.24

003 PL: 3RD GRADE 310.20 0.00 0.00 0.00 310.20

004 PL: 4TH GRADE 749.96 0.00 0.00 0.00 749.96

005 PL: 5TH GRADE 4204.62 718.00 418.08 0.00 4504.54

006 PL: KINDERGARTEN 1084.93 0.00 680.00 0.00 404.93

007 PL: PE - PHYSICAL EDUCATION 2746.25 25.00 1646.28 0.00 1124.97

008 PL: MUSIC 3711.51 1448.99 591.03 0.00 4569.47

009 PL: SPECIAL EDUCATION 1.97 0.00 0.00 0.00 1.97

020 PL: GRADE LEVEL SHIRTS 569.50 0.00 0.00 0.00 569.50

021 PL: DUNCAN DEMON SHIRTS 393.21 0.00 0.00 0.00 393.21

022 PL: YEARBOOKS 449.00 478.68 0.00 0.00 927.68

023 PL: SQUARE 1 ART 0.00 0.00 0.00 0.00 0.00

024 PL: CLOTHES CLOSET 660.00 0.00 0.00 0.00 660.00

9205 PL: INTEREST & DONATIONS 10583.85 0.00 0.00 0.00 10583.85

001 PL: INTEREST & DONATIONS 9984.06 0.00 0.00 0.00 9984.06

002 AIMEE GREENING MEMORIAL 598.08 0.00 0.00 0.00 598.08

003 M. TARPLEY RESOURCE-OECU GRANT 1.71 0.00 0.00 0.00 1.71

9206 PL: PICTURE FUND 12216.76 0.00 3878.03 0.00 8338.73

001 PL: PICTURE FUND 12216.76 0.00 3878.03 0.00 8338.73

9207 PL: LIBRARY FUND 542.61 0.00 0.00 0.00 542.61

001 PL: LIBRARY FUND 542.61 0.00 0.00 0.00 542.61

9208 PL: PTO FUND 28717.99 429.27 2570.31 0.00 26576.95

001 PL: PTO OPERATING FUND 2879.02 0.00 198.21 0.00 2680.81

002 PL: POP AND POPCORN 7693.60 197.07 242.42 0.00 7648.25

003 PL: SHIRTS 7348.72 0.00 0.00 0.00 7348.72

004 PL: DONATION DRIVE 4145.82 0.00 0.00 0.00 4145.82

005 PL: YEARBOOKS to be 9204.022 241.34 0.00 0.00 0.00 241.34

006 PL: SPIRIT STORE 5737.13 0.00 1710.00 0.00 4027.13

007 ACCT MOVED FROM PTO TO OFFICE 0.00 0.00 0.00 0.00 0.00

008 PL: BOX TOPS 180.20 32.20 0.00 0.00 212.40

009 PL: STAFF MEALS 492.16 200.00 419.68 0.00 272.48

9209 PL: SUNSHINE FUND 260.77 0.00 0.00 0.00 260.77

001 PL: SUNSHINE FUND 260.77 0.00 0.00 0.00 260.77

217



DUNCANPUBLIC SCHOOLS

PO BOX 1548

DUNCAN, OK 73534

May, FY2025

MTD Summary

Summary Of Accounts

June 02, 2025

Page 14 of 15 Activity Fund 06/02/2025 09:33:12 AM

Acct. Name Beg.Month Receipts Checks Adjust. Ending

9990 DPSF OPERATING ACCOUNT 17381.70 0.00 6105.41 0.00 11276.29

001 DEX AWARDS 9258.21 0.00 6077.44 0.00 3180.77

002 ESPORTS 2881.06 0.00 27.97 0.00 2853.09

004 SPEC ED - OPAL LOWRY TRUST 893.43 0.00 0.00 0.00 893.43

007 PEER MENTORING - GEAR UP 3099.40 0.00 0.00 0.00 3099.40

008 DMS PROJECT BASED LEARNING 0.00 0.00 0.00 0.00 0.00

009 STEM 1249.60 0.00 0.00 0.00 1249.60

MTD TOTALS: (161 Accounts) 1,119,658.67 123,976.99 (186,652.35) 9,545.58 1,066,528.89
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Beginning MTD Account Balance: $1,119,658.67

Bank Charges: (216.89)

Interest: 3,436.78

NSF Adjustments: 0.00

Expense: 0.00

Revenue: 2,025.69

Total Adjustments: $5,245.58

Total Adjustments: 5,245.58

Add Voids: 4,300.00

Adjustment with Voids: $9,545.58

Receipts Issued: 123,976.99

Voided Receipts: 0.00

Total Receipts: $123,976.99

Checks Issued: 186,652.35

Voided Checks: (4,300.00)

Total Checks: $185,653.35

Current Balance: $1,066,528.89

YTD Outstanding Checks: 48,658.56

Prior Year Outstanding Checks: 2,651.98
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For Bank Account:

* * * * * * 9935

This Report Is True And Correct

To The Best Of My Knowledge.

Date: ____/____/_____

Beginning:

Receipts:

Checks:

Adjustments:

Ending:

1,055,752.32

1,430,131.20

(1,550,243.40)

130,888.77

$1,066,528.89

Acct. Name Beg.Year Receipts Checks Adjust. Ending

0101 LOSS/DAMAGE:BKS,EQUIP,PROPERTY 0.00 0.00 0.00 0.00 0.00

001 LOSS/DAMAGE:BKS,EQUIP,PROPERTY 0.00 0.00 0.00 0.00 0.00

0104 SUMMER SCHOOL 0.00 0.00 0.00 0.00 0.00

001 SUMMER SCHOOL 0.00 0.00 0.00 0.00 0.00

0201 ATHLETIC REVENUE FUND 14309.55 71685.75 70775.00 2340.00 17560.30

001 ATHLETIC REVENUE FUND 14309.55 71685.75 70775.00 2340.00 17560.30

0202 ATHLETIC ADMINISTRATION 0.00 50616.00 52216.00 615.00 -985.00

001 ATHLETIC ADMINISTRATION 0.00 50616.00 52216.00 615.00 -985.00

0203 FOOTBALL FUND 37876.97 48180.65 64291.45 0.00 21766.17

001 FOOTBALL FUND - $23,540 37876.97 48180.65 64291.45 0.00 21766.17

002 SW DAIRY MUSEUM GRANT-CH MILK 0.00 0.00 0.00 0.00 0.00

0204 BOYS BASKETBALL 7632.43 17032.50 12932.93 997.50 12729.50

001 BOYS BASKETBALL - $5,942.50 7632.43 17032.50 12932.93 997.50 12729.50

0205 GIRLS BASKETBALL 3501.55 24038.50 16252.65 -810.00 10477.40

001 GIRLS BASKETBALL - $5,942.50 3501.55 24038.50 16252.65 -810.00 10477.40

0206 BOYS WRESTLING 5536.49 11832.94 9860.46 0.00 7508.97

001 BOYS WRESTLING - $5,600 5536.49 11832.94 9860.46 0.00 7508.97

0207 BASEBALL 759.57 6202.00 6890.33 1177.00 1248.24

001 BASEBALL - $4,100 759.57 6202.00 6890.33 1177.00 1248.24

0208 BOYS & GIRLS TRACK 16712.34 5935.00 11646.54 1060.75 12061.55

001 BOYS - $3,400, GIRLS - $3,400 16712.34 5935.00 11646.54 1060.75 12061.55

0209 ACCT CLOSED-BA 12/14/21 0.00 0.00 0.00 0.00 0.00

001 GIRLS TRACK - $3,400 0.00 0.00 0.00 0.00 0.00

0210 TENNIS 3112.98 13254.68 14628.77 3102.13 4841.02

001 TENNIS - B-$1,600, G-$1,600 3112.98 13254.68 14628.77 3102.13 4841.02

0211 GIRLS WRESTLING 6804.66 5889.99 3233.89 0.00 9460.76

001 GIRLS WRESTLING - $5,600 6804.66 5889.99 3233.89 0.00 9460.76220
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0212 BOYS GOLF 16773.86 12615.00 14300.19 0.00 15088.67

001 BOYS GOLF - $1,500 16773.86 12615.00 14300.19 0.00 15088.67

0213 GIRLS SOFTBALL 422.21 6131.56 5311.42 300.00 1542.35

001 GIRLS SOFTBALL - $4,100 422.21 6131.56 5311.42 300.00 1542.35

0214 CROSS-COUNTRY 770.34 1420.00 1637.51 0.00 552.83

001 CROSS COUNTRY - $1,000 770.34 1420.00 1637.51 0.00 552.83

0215 LETTERMEN'S CLUB 526.92 35554.92 29370.84 1009.09 7720.09

001 LETTERMEN'S CLUB 526.92 35554.92 29370.84 1009.09 7720.09

0218 CHEERLEADING 22474.74 18429.50 23332.67 3195.39 20766.96

001 CHEERLEADING - $1,000 22474.74 18429.50 23332.67 3195.39 20766.96

0219 QUARTERBACK BOOSTER CLUB 197.37 0.00 0.00 0.00 197.37

001 QUARTERBACK BOOSTER CLUB 197.37 0.00 0.00 0.00 197.37

0222 BASEBALL BOOSTER CLUB 4025.18 17606.00 16649.37 0.00 4981.81

001 BASEBALL BOOSTER CLUB 4025.18 17606.00 16649.37 0.00 4981.81

0225 BOYS SOCCER 673.45 2000.00 1125.00 0.00 1548.45

001 BOYS SOCCER - $2,000 673.45 2000.00 1125.00 0.00 1548.45

0226 GIRLS SOCCER 5460.96 2000.00 5637.50 0.00 1823.46

001 GIRLS SOCCER - $2,000 5460.96 2000.00 5637.50 0.00 1823.46

0227 SOCCER BOOSTER CLUB 8930.50 5817.72 5368.85 0.00 9379.37

001 SOCCER BOOSTER CLUB 8930.50 5817.72 5368.85 0.00 9379.37

0228 GIRLS GOLF 9549.91 4675.00 10188.54 0.00 4036.37

001 GIRLS GOLF - $1,500 9549.91 4675.00 10188.54 0.00 4036.37

0229 DHS GOLF BOOSTER CLUB 0.00 0.00 0.00 0.00 0.00

001 DHS GOLF BOOSTER CLUB 0.00 0.00 0.00 0.00 0.00

0230 LEGACY BK CD: DONNIE CHRISTIAN 541.04 0.00 0.00 0.00 541.04

001 LEGACY BK CD: DONNIE CHRISTIAN 341.04 0.00 0.00 0.00 341.04

002 2020 - CAITLYNN STEPHENS /ARMY 200.00 0.00 0.00 0.00 200.00

0231 ATHLETIC DEPT. CONCESSION 48231.82 112621.70 122622.09 18223.58 56455.01

001 ATHLETIC DEPT. CONCESSION 48231.82 112621.70 122622.09 18223.58 56455.01
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0235 TRACK/X-COUNTRY BOOSTER CLUB 335.80 1000.00 1467.32 0.00 -131.52

001 TRACK/X-COUNTRY BOOSTER CLUB 335.80 1000.00 1467.32 0.00 -131.52

0240 ACCT CLOSED-BA 07/18/23 0.00 0.00 0.00 0.00 0.00

001 HALL OF FAME 0.00 0.00 0.00 0.00 0.00

0249 TENNIS DONATION ACCOUNT 143.01 0.00 0.00 0.00 143.01

001 TENNIS DONATION ACCOUNT 143.01 0.00 0.00 0.00 143.01

0251 VOLLEYBALL 18014.56 17386.06 17941.90 -55.00 17403.72

001 VOLLEYBALL - $1,000 18014.56 17386.06 17941.90 -55.00 17403.72

002 VOLLEYBALL BOOSTERS 0.00 0.00 0.00 0.00 0.00

0255 PHIL BARNES MEM SCHOLARSHIP 1250.00 2225.00 3000.00 500.00 975.00

001 PHIL BARNES MEM SCHOLARSHIP 1250.00 2225.00 3000.00 500.00 975.00

0256 TENNIS BOOSTER CLUB 621.84 1583.66 1945.07 0.00 260.43

001 TENNIS BOOSTER CLUB 621.84 1583.66 1945.07 0.00 260.43

0257 TIP-IN BASKETBALL BOOSTER CLUB 3787.30 1000.00 967.75 0.00 3819.55

001 TIP-IN BASKETBALL BOOSTER CLUB 3787.30 1000.00 967.75 0.00 3819.55

0261 POM PON 11320.81 14234.38 18562.21 140.00 7132.98

001 POM PON - $1,000 11320.81 14234.38 18562.21 140.00 7132.98

0263 SWIMMING 1496.65 19203.00 19275.62 604.66 2028.69

001 SWIMMING - $1,000 1496.65 19203.00 19275.62 604.66 2028.69

0264 SWIMMING BOOSTER CLUB 171.28 0.00 0.00 0.00 171.28

001 SWIMMING BOOSTER CLUB 171.28 0.00 0.00 0.00 171.28

0285 ATHLETIC TRAINER 5006.19 2000.00 3225.60 0.00 3780.59

001 ATHLETIC TRAINER 5006.19 2000.00 3225.60 0.00 3780.59

0290 OSSAA SPORTS SPECTACULAR 3390.50 4280.00 1179.25 0.00 6491.25

001 OSSAA SPORTS SPECTACULAR 3390.50 4280.00 1179.25 0.00 6491.25

0301 SPECIAL EDUCATION 107.64 0.00 0.00 0.00 107.64

001 SPECIAL EDUCATION 107.64 0.00 0.00 0.00 107.64

0302 NAHS - NATL ART HONOR SOCIETY 221.66 2379.00 2546.09 387.61 442.18

001 NAHS - NATL ART HONOR SOCIETY 221.66 2379.00 2546.09 387.61 442.18
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0303 PFC INTERNSHIP PROGRAM 594.67 0.00 0.00 0.00 594.67

001 PFC INTERNSHIP PROGRAM 594.67 0.00 0.00 0.00 594.67

0304 MULTI-CULTURAL CLUB 308.50 0.00 0.00 0.00 308.50

001 MULTI-CULTURAL CLUB 308.50 0.00 0.00 0.00 308.50

0305 PSAT/AP TESTS ACCOUNT 3604.57 1296.00 819.60 0.00 4080.97

001 PSAT/AP TESTS ACCOUNT 3604.57 1296.00 819.60 0.00 4080.97

0306 JOURNALISM 3276.57 0.00 0.00 0.00 3276.57

001 JOURNALISM 3276.57 0.00 0.00 0.00 3276.57

0307 SENIOR CLASS 0.00 10556.86 3985.39 0.00 6571.47

001 SENIOR CLASS 0.00 10556.86 3985.39 0.00 6571.47

0308 JUNIOR CLASS 7851.86 17505.00 22058.12 3900.00 7198.74

001 JUNIOR CLASS 7851.86 17505.00 22058.12 3900.00 7198.74

0309 SOPHOMORE CLASS 0.00 0.00 0.00 0.00 0.00

001 SOPHOMORE CLASS 0.00 0.00 0.00 0.00 0.00

0310 FRESHMAN CLASS 0.00 0.00 0.00 0.00 0.00

001 FRESHMAN CLASS 0.00 0.00 0.00 0.00 0.00

0311 KEY CLUB 245.44 1558.00 128.43 0.00 1675.01

001 KEY CLUB 245.44 1558.00 128.43 0.00 1675.01

0312 BAND BOOSTERS 23117.77 27241.00 19646.52 522.00 31234.25

001 BAND BOOSTERS 23117.77 27241.00 19646.52 522.00 31234.25

0313 DEHYDRATOR RACE 21902.94 27742.60 30180.38 1737.25 21202.41

001 DEHYDRATOR RACE 21902.94 27742.60 30180.38 1737.25 21202.41

0314 NATIONAL HONOR SOCIETY 1256.64 2220.00 3012.09 0.00 464.55

001 NATIONAL HONOR SOCIETY 1256.64 2220.00 3012.09 0.00 464.55

0315 FACULTY FLOWER FUND 393.72 0.00 0.00 0.00 393.72

001 FACULTY FLOWER FUND 393.72 0.00 0.00 0.00 393.72

0316 SENIOR CLASS BACK YEARS 171.61 810.00 0.00 0.00 981.61

001 SENIOR CLASS BACK YEARS 171.61 810.00 0.00 0.00 981.61

0317 SMOKE RINGS YEARBOOK 8247.87 6503.55 13268.06 1510.00 2993.36

001 SMOKE RINGS YEARBOOK 8247.87 6503.55 13268.06 1510.00 2993.36223
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0319 STUDENT COUNCIL 3701.91 73749.51 76226.86 4956.19 6180.75

001 STUDENT COUNCIL 3701.91 73749.51 76226.86 4956.19 6180.75

0320 LIBRARY 0.00 0.00 0.00 0.00 0.00

001 LIBRARY 0.00 0.00 0.00 0.00 0.00

0321 HS LIBRARY WOODWARD ENDOWMNT. 564.82 9434.06 9982.83 0.00 16.05

001 HS LIBRARY WOODWARD
ENDOWMNT.

564.82 9434.06 9982.83 0.00 16.05

0322 SCHOLARSHIP ACCOUNT 8124.85 4000.00 11193.85 0.00 931.00

001 SCHOLARSHIP ACCOUNT 2930.10 0.00 2000.00 0.00 930.10

002 COMMUNITIES FOUNDATION OF OK 0.90 4000.00 4000.00 0.00 0.90

003 AAUW - AM ASSOC OF UNIV WOMEN 5193.85 0.00 5193.85 0.00 0.00

0323 BAND 1138.89 2510.00 2588.00 290.00 1350.89

001 BAND 1138.89 2510.00 2588.00 290.00 1350.89

0324 BAND TRIP ACCOUNT 6587.03 15793.00 7452.33 0.00 14927.70

001 BAND TRIP ACCOUNT 6587.03 15793.00 7452.33 0.00 14927.70

0325 RONNIE BISHOP SCHOLARSHIP 408.55 500.00 0.00 0.00 908.55

001 RONNIE BISHOP SCHOLARSHIP 408.55 500.00 0.00 0.00 908.55

0327 S.A.D.D. CLUB 429.03 0.00 0.00 0.00 429.03

001 S.A.D.D. CLUB 429.03 0.00 0.00 0.00 429.03

0328 HORTICULTURE 34027.19 21612.00 25660.33 783.59 30762.45

001 HORTICULTURE 34027.19 21612.00 25660.33 783.59 30762.45

0329 MARKETING 1473.74 4968.07 5425.37 127.39 1143.83

001 MARKETING 1473.74 4968.07 5425.37 127.39 1143.83

0330 OFFICE ACCOUNT 8916.85 6711.40 12369.96 0.00 3258.29

001 OFFICE ACCOUNT 4369.08 2211.40 4852.77 0.00 1727.71

002 DEMON DEN CLOSET & PANTRY 3547.77 2000.00 4929.60 0.00 618.17

003 MATH & SCIENCE - OERB DONATION 1000.00 2500.00 2587.59 0.00 912.41

004 DHS DIGITAL SIGN 0.00 0.00 0.00 0.00 0.00

0333 ACADEMIC TEAM ACCOUNT 226.67 75.00 75.00 0.00 226.67

001 ACADEMIC TEAM ACCOUNT 226.67 75.00 75.00 0.00 226.67

0334 GREEN CLUB 347.03 0.00 0.00 0.00 347.03

001 GREEN CLUB 347.03 0.00 0.00 0.00 347.03
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0335 DRAMA 442.79 3807.68 2700.75 180.00 1729.72

001 DRAMA 442.79 3807.68 2700.75 180.00 1729.72

0337 VOCATIONAL AGRICULTURE 21478.72 55290.20 52751.00 -20.00 23997.92

001 VOCATIONAL AGRICULTURE 21478.72 55290.20 52751.00 -20.00 23997.92

0338 VOCAL MUSIC 5690.76 8483.10 10022.00 1211.70 5363.56

001 VOCAL MUSIC 5690.76 8483.10 10022.00 1211.70 5363.56

0339 VOCAL MUSIC BOOSTER CLUB 190.80 0.00 0.00 0.00 190.80

001 VOCAL MUSIC BOOSTER CLUB 190.80 0.00 0.00 0.00 190.80

0340 VENDING 10848.62 5955.20 6106.86 0.00 10696.96

001 VENDING 10848.62 5955.20 6106.86 0.00 10696.96

0343 FELOWSHP OF CHRISTIAN ATHLETES 0.00 285.00 0.00 0.00 285.00

001 FELOWSHP OF CHRISTIAN ATHLETES 0.00 285.00 0.00 0.00 285.00

0346 MUSIC TRIP ACCOUNT 19820.25 44552.35 68337.71 5995.00 2029.89

001 MUSIC TRIP ACCOUNT 19820.25 44552.35 68337.71 5995.00 2029.89

0347 WINNER'S CIRCLE: AG BOOSTERS 7962.12 5500.00 1000.00 0.00 12462.12

001 WINNER'S CIRCLE: AG BOOSTERS 7962.12 5500.00 1000.00 0.00 12462.12

0348 LEADERSHIP 25.31 3899.00 3543.53 0.00 380.78

001 LEADERSHIP 25.31 3899.00 3543.53 0.00 380.78

002 CLOSED-BA MOVED TO 330.002 0.00 0.00 0.00 0.00 0.00

0349 SENIOR CAP & GOWN 0.00 5740.00 220.00 3810.00 9330.00

001 SENIOR CAP & GOWN 0.00 5740.00 220.00 3810.00 9330.00

0350 DHS TSA CLUB 0.00 0.00 0.00 0.00 0.00

001 DHS TSA CLUB 0.00 0.00 0.00 0.00 0.00

0352 AMERICAN SIGN LANGUAGE 209.58 0.00 0.00 0.00 209.58

001 AMERICAN SIGN LANGUAGE 209.58 0.00 0.00 0.00 209.58

0360 EDGE: VENDING 3002.12 491.58 766.01 0.00 2727.69

001 EDGE: VENDING 3002.12 491.58 766.01 0.00 2727.69

0500 MAINTENANCE DEPARTMENT 265.99 276.20 0.00 0.00 542.19

001 MAINTENANCE DEPARTMENT 265.99 276.20 0.00 0.00 542.19
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0550 TRANSPORTATION DEPARTMENT 134.76 519.12 383.00 0.00 270.88

001 TRANSPORTATION DEPARTMENT 134.76 519.12 383.00 0.00 270.88

1011 CO: TECHNOLOGY DEPARTMENT 102630.22 27279.35 25407.50 9973.45 114475.52

001 CO: CHROMEBOOKS 98387.50 27279.35 25407.50 9973.45 110232.80

002 CO: DONATIONS 4242.72 0.00 0.00 0.00 4242.72

1021 ATTENDANCE AWARDS 0.00 1500.00 0.00 0.00 1500.00

001 CO:  ATTENDANCE AWARDS 0.00 1500.00 0.00 0.00 1500.00

1030 CLOSED 0.00 0.00 0.00 0.00 0.00

001 CO: SPECIAL EDUCATION 0.00 0.00 0.00 0.00 0.00

1031 CO: SPEC ED/SPECIAL OLYMPICS 5316.16 2920.00 3172.43 678.20 5741.93

001 CO: SPEC ED/SPECIAL OLYMPICS 5316.16 2920.00 3172.43 678.20 5741.93

1032 CLOSED-BA: 06/20/23 0.00 0.00 0.00 0.00 0.00

001 CO: BEST BUDDIES 0.00 0.00 0.00 0.00 0.00

1051 CO: ASSISTANT SUPERINTENDENTS 3000.00 1320.00 7922.30 6602.30 3000.00

001 CO: ASSISTANT SUPERINTENDENTS 3000.00 0.00 5762.30 5762.30 3000.00

002 LITTLE DRIBBLERS 0.00 1320.00 2160.00 840.00 0.00

1061 CO: TEACHER OF THE YEAR ACCT. 1081.95 100.00 0.00 0.00 1181.95

001 CO: TEACHER OF THE YEAR ACCT. 1081.95 100.00 0.00 0.00 1181.95

1062 CLOSED-BA: 06/20/23 0.00 0.00 0.00 0.00 0.00

001 CO: 772 GEAR UP FUNDS 0.00 0.00 0.00 0.00 0.00

1063 CO: GIFTED AND TALENTED 2375.73 1280.00 400.24 0.00 3255.49

001 CO: GIFTED AND TALENTED 2075.73 1280.00 400.24 0.00 2955.49

002 CO: MATHCOUNTS 300.00 0.00 0.00 0.00 300.00

1064 CO: EL CORDINATOR 0.00 0.00 0.00 0.00 0.00

001 CO: EL CORDINATOR 0.00 0.00 0.00 0.00 0.00

1071 CO: ADMINISTRATIVE ACCOUNT 38094.76 1502.80 30055.32 33358.78 42901.02

001 CO: ADMINISTRATION ACCOUNT 38094.76 769.43 29321.95 33358.78 42901.02

002 ASBOI - EAGLE SCHOLARSHIP 0.00 0.00 0.00 0.00 0.00

003 CO: EMPLOYEE OF THE MONTH 0.00 733.37 733.37 0.00 0.00

1081 COUSINS EVERYWHERE 4023.00 0.00 0.00 0.00 4023.00

001 MILK & JUICE, AND LUNCHES 523.00 0.00 0.00 0.00 523.00
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002 TILLEY-STUDENT NEEDS 3500.00 0.00 0.00 0.00 3500.00

1091 MCCASLAND FOUNDATION 0.00 0.00 0.00 0.00 0.00

001 MCCASLAND FOUNDATION 0.00 0.00 0.00 0.00 0.00

1098 CO: ONE DUNCAN 2094.33 3145.65 3118.20 0.00 2121.78

001 CO: ONE DUNCAN 2094.33 3145.65 3118.20 0.00 2121.78

1099 CO: EMPLOYEE BENEVOLENCE FUND 457.01 220.00 237.35 60.00 499.66

001 CO: EMPLOYEE BENEVOLENCE FUND 457.01 220.00 237.35 60.00 499.66

1101 MS:LOSS/DAMAGE:BKS,EQUIP,PROP. 40.00 60.00 0.00 1.00 101.00

001 MS:LOSS/DAMAGE:BKS,EQUIP,PROP. 40.00 60.00 0.00 1.00 101.00

1213 MS: BAND 7861.17 5509.75 5271.27 20.40 8120.05

001 MS: BAND 7861.17 5509.75 5271.27 20.40 8120.05

1214 MS: STEM 74.05 2183.00 0.00 0.00 2257.05

001 MS: STEM 74.05 2183.00 0.00 0.00 2257.05

1216 MS: LIBRARY 364.22 30.45 0.00 0.00 394.67

001 MS: LIBRARY 364.22 30.45 0.00 0.00 394.67

1218 MS: OFFICE 4010.91 27519.39 23293.45 0.00 8236.85

001 MS: OFFICE 4010.91 27519.39 23293.45 0.00 8236.85

1219 MS: ATHLETICS 9076.45 49886.13 36924.53 3736.46 25774.51

001 MS: ATHLETICS 8609.04 29979.75 26419.54 3475.00 15644.25

002 MS: FOOTBALL 0.00 7963.00 7963.00 0.00 0.00

003 MS: CHEERLEADING 467.41 11943.38 2541.99 261.46 10130.26

1220 CLOSED-BA: 01/10/23 0.00 0.00 0.00 0.00 0.00

001 MS: DMS FCA 0.00 0.00 0.00 0.00 0.00

1221 MS: VOCAL MUSIC 3359.19 9552.00 10403.90 951.00 3458.29

001 MS: VOCAL MUSIC 2173.97 7978.00 8514.18 951.00 2588.79

002 MS: PITCHFORKS 1185.22 1574.00 1889.72 0.00 869.50

1222 MS: ROBOTICS CLUB 583.77 0.00 0.00 0.00 583.77

001 MS: ROBOTICS CLUB 583.77 0.00 0.00 0.00 583.77

1225 MS: CLOTHES CLOSET 4847.79 2518.96 2682.93 0.00 4683.82

001 MS: CLOTHES CLOSET 3347.83 1609.48 1263.97 0.00 3693.34
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002 MS: DONATIONS FOR
CHROMEBOOKS

81.00 909.48 0.00 0.00 990.48

003 MS: CREATING HOPE 1418.96 0.00 1418.96 0.00 0.00

1301 MS: TSA (TECH STUDENT ASSOC) 3580.21 122.00 197.70 0.00 3504.51

001 MS: TSA (TECH STUDENT ASSOC) 3580.21 122.00 197.70 0.00 3504.51

1302 MS: NJHS 9950.17 7788.21 5911.08 30.00 11857.30

001 MS: NJHS 9950.17 7788.21 5911.08 30.00 11857.30

1303 ACCT CLOSED-BA:12/14/21 0.00 0.00 0.00 0.00 0.00

001 MS: 7TH/8TH GRADE CHEERLEADERS 0.00 0.00 0.00 0.00 0.00

1305 MS: MIDDLE SCHOOL ART 10.15 0.00 0.00 0.00 10.15

001 MS: MIDDLE SCHOOL ART 10.15 0.00 0.00 0.00 10.15

002 MS: Natl Jr Art Honor Society 0.00 0.00 0.00 0.00 0.00

1306 MS: COMPUTER CLUB 65.68 0.00 0.00 0.00 65.68

001 MS: COMPUTER CLUB 65.68 0.00 0.00 0.00 65.68

1308 MS: STUDENT COUNCIL 10607.77 2233.05 3324.63 0.00 9516.19

001 MS: STUDENT COUNCIL 10607.77 2233.05 3324.63 0.00 9516.19

1310 MS: YEARBOOK 14275.51 4100.50 4812.57 895.00 14458.44

001 MS: JOURNALISM 14275.51 4100.50 4812.57 895.00 14458.44

1312 MS: ACADEMIC CLUB 1295.98 360.00 745.72 0.00 910.26

001 MS: ACADEMIC CLUB 1295.98 360.00 745.72 0.00 910.26

1315 CLOSE: BA: 11/08/22 0.00 0.00 0.00 0.00 0.00

001 DMS/DHS BASS CLUB 0.00 0.00 0.00 0.00 0.00

1350 MS: SUNSHINE ACCOUNT 605.97 0.00 316.58 0.00 289.39

001 MS: SUNSHINE ACCOUNT 605.97 0.00 316.58 0.00 289.39

2201 EM: MILK FUND 4138.84 10481.32 10078.38 0.50 4542.28

001 EM: MILK FUND 4138.84 10481.32 10078.38 0.50 4542.28

2203 EM: STUDENT STORE 58.06 0.00 0.00 0.00 58.06

001 EM: STUDENT STORE 58.06 0.00 0.00 0.00 58.06

2204 EM: MISCELLANEOUS 2745.47 2062.49 955.03 0.00 3852.93

001 EM: MISCELLANEOUS 2420.47 649.49 444.01 0.00 2625.95
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002 EM: CLOTHES CLOSE 325.00 560.00 279.42 0.00 605.58

003 EM: ARCHERY 0.00 853.00 231.60 0.00 621.40

2205 EM: INTEREST & DONATIONS 1060.24 10252.40 0.00 0.00 11312.64

001 EM: INTEREST & DONATIONS 1060.24 10252.40 0.00 0.00 11312.64

2206 EM: PICTURE FUND 1957.96 679.70 0.00 0.00 2637.66

001 EM: PICTURE FUND 1957.96 679.70 0.00 0.00 2637.66

2207 EM: LIBRARY FUND 1497.27 4059.09 4129.55 0.00 1426.81

001 EM: LIBRARY FUND 1497.27 4059.09 4129.55 0.00 1426.81

2208 EM: PTO FUND 20114.77 21314.62 29692.65 53.90 11790.64

001 EM: PTO FUND 20114.77 21314.62 29692.65 53.90 11790.64

5201 HM: MILK FUND 3066.25 7871.42 7269.85 1802.00 5469.82

001 HM: MILK FUND 3066.25 7871.42 7269.85 1802.00 5469.82

5203 HM: STUDENT STORE 306.30 0.00 0.00 0.00 306.30

001 HM: STUDENT STORE 306.30 0.00 0.00 0.00 306.30

5204 HM: MISCELLANEOUS 13812.23 11333.43 20449.06 4877.00 9573.60

001 HM: MISCELLANEOUS 3769.04 10761.43 9837.20 0.00 4693.27

002 DONATIONS FOR MARQUEE 0.00 0.00 0.00 0.00 0.00

003 HM: ARCHERY 9718.19 12.00 10432.24 4877.00 4174.95

004 HM: CLOTHES CLOSET 325.00 560.00 179.62 0.00 705.38

5206 HM: PICTURE FUND 0.00 0.00 0.00 0.00 0.00

001 HM: PICTURE FUND 0.00 0.00 0.00 0.00 0.00

5207 HM: LIBRARY FUND 5380.63 7083.76 7716.73 0.00 4747.66

001 HM: LIBRARY FUND 5380.63 7083.76 7716.73 0.00 4747.66

5208 HM: PTO FUND 23142.98 81862.71 74676.35 1605.45 31934.79

001 HM: PTO FUND 19361.09 24894.57 16981.91 780.00 28053.75

002 BIG KAHUNA 0.00 0.00 0.00 0.00 0.00

003 SPIRITWEAR 0.00 5532.46 5687.46 155.00 0.00

004 SPIRIT WAGON 1527.00 27.50 0.00 -20.00 1534.50

005 FALCON FRIDAY 1425.00 7890.00 7717.45 -97.55 1500.00

006 DONATION DRIVE 0.00 13463.00 14251.00 788.00 0.00

007 HOSPITALITY 829.89 825.00 808.35 0.00 846.54

008 KIND WEEK 0.00 0.00 0.00 0.00 0.00
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009 WORLD'S FINEST CHOCOLATE 0.00 29230.18 29230.18 0.00 0.00

6201 WR: MILK FUND 13280.32 6409.90 8103.39 -10.00 11576.83

001 WR: MILK FUND 13280.32 6409.90 8103.39 -10.00 11576.83

6203 WR: SPECIAL EDUCATION 11.24 0.00 0.00 0.00 11.24

001 WR: SPECIAL EDUCATION 11.24 0.00 0.00 0.00 11.24

6204 WR: STEM 1873.79 0.00 0.00 0.00 1873.79

001 WR: WILL ROGERS STEM 1744.31 0.00 0.00 0.00 1744.31

002 WR: ELK CROSSING STEM 129.48 0.00 0.00 0.00 129.48

6205 WR: INTEREST & DONATIONS 1007.70 769.00 218.40 0.00 1558.30

001 WR: INTEREST & DONATIONS 46.87 439.00 0.00 0.00 485.87

003 WR: EME SANDERS' CLASS 14.20 0.00 0.00 0.00 14.20

004 WR: PHYSICAL EDUCATION 200.00 0.00 0.00 0.00 200.00

005 WR: J. DITTNER, COUNSELOR 270.72 20.00 160.00 0.00 130.72

006 WR: LORI MITCHELL'S CLASS 275.91 0.00 58.40 0.00 217.51

007 WR: CLOTHES CLOSET 200.00 310.00 0.00 0.00 510.00

6206 WR: PICTURE FUND 5530.26 1272.62 930.55 0.00 5872.33

001 WR: PICTURE FUND 5530.26 1272.62 930.55 0.00 5872.33

6207 WR: LIBRARY FUND 809.64 355.66 1165.30 0.00 0.00

001 WR: LIBRARY FUND 809.64 355.66 1165.30 0.00 0.00

6208 WR: PRE-K OPERATIONS 24974.89 28479.00 24578.50 0.00 28875.39

001 WR: PRE-K OPERATIONS 24974.89 28479.00 24578.50 0.00 28875.39

7201 MT: MILK FUND 2906.90 5015.31 3823.60 0.00 4098.61

001 MT: MILK FUND 2906.90 5015.31 3823.60 0.00 4098.61

7204 MT: MISCELLANEOUS 263.52 1034.37 838.61 0.00 459.28

001 MT: MISCELLANEOUS 46.66 624.37 464.00 0.00 207.03

002 MT: CLOTHES CLOSET 216.86 410.00 374.61 0.00 252.25

7205 MT: INTEREST & DONATIONS 7697.65 16897.80 7351.22 5000.00 22244.23

001 MT: INTEREST & DONATIONS 7697.65 997.80 7351.22 5000.00 6344.23

002 MT: MARQUEE 0.00 15900.00 0.00 0.00 15900.00

7206 MT: PICTURE FUND 1259.27 458.57 0.00 0.00 1717.84

001 MT: PICTURE FUND 1259.27 458.57 0.00 0.00 1717.84
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7207 MT: LIBRARY FUND 287.99 1966.53 888.83 0.00 1365.69

001 MT: LIBRARY FUND 287.99 1966.53 888.83 0.00 1365.69

7208 MT: PTO FUND 10170.13 16419.22 14314.69 556.50 12831.16

001 MT: PTO FUND 10170.13 16419.22 14314.69 556.50 12831.16

8201 WW: MILK FUND 18581.24 8619.59 7673.23 0.00 19527.60

001 WW: MILK FUND 18581.24 8619.59 7673.23 0.00 19527.60

8203 WW: STUDENT STORE 104.97 0.00 0.00 0.00 104.97

001 WW: STUDENT STORE 104.97 0.00 0.00 0.00 104.97

8204 WW: MISCELLANEOUS 12084.25 20200.47 19475.24 0.00 12809.48

001 WW: MISCELLANEOUS 11759.25 19340.47 18651.30 0.00 12448.42

002 WW: CLOTHES CLOSET 325.00 860.00 823.94 0.00 361.06

8205 WW: INTEREST & DONATIONS 4974.24 2292.00 1720.95 0.00 5545.29

001 WW: INTEREST & DONATIONS 4642.65 2292.00 1720.95 0.00 5213.70

002 WW: PRE-K CLASS 52.99 0.00 0.00 0.00 52.99

004 WW: MRS. ZUPPER'S 4TH GR CLASS 102.85 0.00 0.00 0.00 102.85

005 WW: MS. ETHERIDGE'S CLASSROOM 175.75 0.00 0.00 0.00 175.75

8206 WW: PICTURE FUND 1969.02 401.65 1703.67 0.00 667.00

001 WW: PICTURE FUND 1969.02 401.65 1703.67 0.00 667.00

8207 WW: LIBRARY FUND 4101.26 8190.26 5578.93 0.00 6712.59

001 WW: LIBRARY FUND 4101.26 8190.26 5578.93 0.00 6712.59

8208 WW: PTO FUND 16473.55 7073.85 8665.24 0.00 14882.16

001 WW: PTO FUND 3844.75 5379.64 4601.84 0.00 4622.55

002 WW: MARQUEE 4185.00 0.00 1620.00 0.00 2565.00

011 WW: 1ST GRADE 774.32 258.21 516.28 0.00 516.25

012 WW: 2ND GRADE 537.59 0.00 50.00 0.00 487.59

013 WW: 3RD GRADE 680.03 0.00 78.78 0.00 601.25

014 WW: 4TH GRADE 46.89 500.00 350.00 0.00 196.89

015 WW: 5TH GRADE 416.30 0.00 240.29 0.00 176.01

016 WW: KINDERGARTEN 891.89 436.00 464.00 0.00 863.89

017 WW: ART 5096.78 0.00 744.05 0.00 4352.73

018 WW: KARON HISE (WE LOVE) 0.00 500.00 0.00 0.00 500.00

8209 WW: SUNSHINE FUND 335.65 50.00 0.00 0.00 385.65

001 WW: SUNSHINE FUND 335.65 50.00 0.00 0.00 385.65
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9201 PL: MILK FUND 9530.96 11203.44 15448.83 -8.00 5277.57

001 PL: MILK FUND 9530.96 11203.44 15448.83 -8.00 5277.57

9204 PL: MISCELLANEOUS 7803.42 26199.83 21577.68 1949.00 14374.57

001 PL: 1ST GRADE 200.40 1328.00 1506.50 10.00 31.90

002 PL: 2ND GRADE 283.20 1223.40 1696.36 316.00 126.24

003 PL: 3RD GRADE 717.50 653.20 1060.50 0.00 310.20

004 PL: 4TH GRADE 523.35 1163.50 936.89 0.00 749.96

005 PL: 5TH GRADE 1302.20 9286.06 6083.72 0.00 4504.54

006 PL: KINDERGARTEN 0.00 1698.00 1293.07 0.00 404.93

007 PL: PE - PHYSICAL EDUCATION 2342.73 2283.00 3500.76 0.00 1124.97

008 PL: MUSIC 1670.36 4515.99 2179.88 563.00 4569.47

009 PL: SPECIAL EDUCATION 1.97 0.00 0.00 0.00 1.97

020 PL: GRADE LEVEL SHIRTS 19.00 2650.00 2099.50 0.00 569.50

021 PL: DUNCAN DEMON SHIRTS 213.71 340.00 1220.50 1060.00 393.21

022 PL: YEARBOOKS 329.00 598.68 0.00 0.00 927.68

023 PL: SQUARE 1 ART 0.00 0.00 0.00 0.00 0.00

024 PL: CLOTHES CLOSET 200.00 460.00 0.00 0.00 660.00

9205 PL: INTEREST & DONATIONS 9553.36 1778.78 748.29 0.00 10583.85

001 PL: INTEREST & DONATIONS 8305.28 1678.78 0.00 0.00 9984.06

002 AIMEE GREENING MEMORIAL 498.08 100.00 0.00 0.00 598.08

003 M. TARPLEY RESOURCE-OECU GRANT 750.00 0.00 748.29 0.00 1.71

9206 PL: PICTURE FUND 11333.01 883.75 3878.03 0.00 8338.73

001 PL: PICTURE FUND 11333.01 883.75 3878.03 0.00 8338.73

9207 PL: LIBRARY FUND 330.20 6424.49 6212.08 0.00 542.61

001 PL: LIBRARY FUND 330.20 6424.49 6212.08 0.00 542.61

9208 PL: PTO FUND 22478.05 25186.94 20138.04 -950.00 26576.95

001 PL: PTO OPERATING FUND 2080.48 3002.50 2452.17 50.00 2680.81

002 PL: POP AND POPCORN 4122.97 5176.11 1650.83 0.00 7648.25

003 PL: SHIRTS 8678.47 4525.25 4795.00 -1060.00 7348.72

004 PL: DONATION DRIVE 1486.12 5808.88 3149.18 0.00 4145.82

005 PL: YEARBOOKS to be 9204.022 3241.34 0.00 3000.00 0.00 241.34

006 PL: SPIRIT STORE 2762.47 4968.00 4263.34 560.00 4027.13

007 ACCT MOVED FROM PTO TO OFFICE 0.00 0.00 0.00 0.00 0.00

008 PL: BOX TOPS 106.20 606.20 0.00 -500.00 212.40

009 PL: STAFF MEALS 0.00 1100.00 827.52 0.00 272.48

9209 PL: SUNSHINE FUND 260.77 0.00 0.00 0.00 260.77

001 PL: SUNSHINE FUND 260.77 0.00 0.00 0.00 260.77
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9990 DPSF OPERATING ACCOUNT 91119.30 16000.00 97758.01 1915.00 11276.29

001 DEX AWARDS 80790.82 16000.00 95525.05 1915.00 3180.77

002 ESPORTS 3336.05 0.00 482.96 0.00 2853.09

004 SPEC ED - OPAL LOWRY TRUST 2643.43 0.00 1750.00 0.00 893.43

007 PEER MENTORING - GEAR UP 3099.40 0.00 0.00 0.00 3099.40

008 DMS PROJECT BASED LEARNING 0.00 0.00 0.00 0.00 0.00

009 STEM 1249.60 0.00 0.00 0.00 1249.60

YTD TOTALS: (161 Accounts) 1,055,752.32 1,430,131.20 (1,550,243.40) 130,888.77 1,066,528.89
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Beginning YTD Account Balance: $1,055,752.32

Bank Charges: (2,558.82)

Interest: 37,034.64

NSF Adjustments: (222.00)

Expense: 788.00

Revenue: 53,584.79

Total Adjustments: $88,626.61

Total Adjustments: 88,626.61

Add Voids: 42,262.16

Adjustment with Voids: $130,888.77

Receipts Issued: 1,430,131.20

Voided Receipts: 0.00

Total Receipts: $1,430,131.20

Checks Issued: 1,550,243.40

Voided Checks: (42,262.16)

Total Checks: $1,507,981.24

Current Balance: $1,066,528.89

YTD Outstanding Checks: 48,658.56

Prior Year Outstanding Checks: 2,651.98
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DUNCAN PUBLIC SCHOOLS

05/31/2025

Legacy Bank Athletics: Donnie Christian CD 9820450 $ 541.04 0.25 12
Months 6/24/2024

BancFirst Activity Fund/Checking 5020019935 $ 100,000.00

BancFirst Sweep Account 9550200022 $ 1,017,298.39

ACTIVITY FUND INVESTMENT REPORT

BANK ACCOUNT HOLDER ACCOUNT
NUMBER  AMOUNT RATE TERM MATURITY

TOTAL   $ 1,117,839.43

LaTisha Miller
LaTisha Miller
Activity Fund Custodian
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ACTIVITY FUND ACCOUNTS

June 10, 2025

353 DHS FARM TO TABLE CLUB TO PROVIDE HANDS-ON LEARNING EXPERIENCES
AROUND FOOD SYSTEMS, SUSTAINABILITY AND
NUTRITION-WHILE STRENGTHENING CONNECTIONS
TO OUR SCHOOL AND COMMUNITY

Board Member

REQUEST TO ADD, CHANGE OR DELETE

ADD
ACCOUNT # ACCOUNT NAME REASON TO ADD
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Pg 1 of 6

Duncan Public Schools Activity Fund

FUNDRAISER REQUESTS for FY 25-26
06/10/2025

Athletics
ORGANIZATION SUMMARY START END

Athletic Dept. Athletic Admission for all sporting events 8/1/2025 5/31/2026
Athletic Dept. Athletic Concession sales for all sporting events 8/1/2025 5/31/2026
Athletic Dept. Athletic Ad Sales - Programs, Gym, etc 8/1/2025 5/31/2026

Athletic Training Chili Cook Off 3/1/2026 4/1/2026
Baseball Boosters Business Sponsorships 1/26/2026 3/26/2026
Baseball Boosters Online Fundraiser 11/25/2025 2/27/2026
Baseball Boosters Chicken Spaghetti Dinner/Auction 2/1/2026 2/27/2026
Basketball, Boys Adrenaline Fundraiser 10/22/2025 11/28/2025
Basketball, Boys Free Throw Fundraiser 10/20/2025 12/20/2025
Basketball, Boys Team Fan Gear Shop 10/1/2025 12/20/2025
Basketball, Girls Adrenaline Fundraiser 8/1/2025 6/30/2026
Basketball, Girls Basketball Individual/Team Camp 8/1/2025 6/30/2026
Basketball, Girls Shot-a-Thon 8/1/2025 6/30/2026
Basketball, Girls Shirt Sales 8/1/2025 6/30/2026
Basketball, Girls Bake Sale/Auction 8/1/2025 6/30/2026
Basketball, Girls Soup Contest/Sales 8/1/2025 6/30/2026

CHEER Calendar Fundraiser 4/20/2026 5/14/2026
CHEER FIREWORK RAFFLE 6/1/2025 5/30/2025
CHEER CAR WASH @ INSURANCE ONE 6/28/2025 6/28/2025
CHEER PAINT THE TOWN RED 7/7/2025 8/1/2025
CHEER TEAM POSTERS FOR BUSINESSES 8/1/2025 8/29/2025
CHEER MINI CHEER CLINIC 9/12/2025 9/12/2025
CHEER BAKE SALE FOR CHEER 11/13/2025 11/13/2025
CHEER DOUBLEGOOD POPCORN 1/5/2026 1/8/2026

Football Football Card Sales 8/11/2025 9/30/2025
Football Football text message fundraiser 5/1/2026 6/12/2026

Pom Pitchforked by Pom 7/15/2025 9/15/2025
Pom Crockstar Dinner Club 8/1/2025 12/31/2025
Pom Glitz & Glam Raffle 7/1/2025 3/31/2026
Pom Pom sponsor calendar/poster 7/1/2025 6/30/2026
Pom Little Pom Clinic 1/1/2026 3/31/2026
Pom Choose a Square 12/1/2025 5/1/2026
Pom Spirit Wear sales 7/1/2025 12/31/2025
Pom Car wash/bake sale 7/1/2025 10/31/2025

Softball Softball Team/Parent Store 6/16/2025 7/1/2025
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Swim Team Sponsorship Fundraiser 7/7/2025 9/27/2025
Swim Team Posters Fundraiser 11/1/2025 1/31/2026
Swim Team Cartering Fundraiser 9/1/2025 12/31/2025
Swim Team Football Concession 8/1/2025 5/29/2026

Tennis CALL A THON - TENNIS 2/1/2026 3/1/2026
Tennis CHICK-FIL A Tennis 10/1/2025 10/31/2025
Tennis PHIL BARNES TENNIS TOURNAMENT 9/1/2025 10/31/2025
Tennis TENNIS & DUNCAN SPIRIT WEAR 7/1/2025 5/1/2026
Tennis PICKLEBALL TOURNAMENTS - Tennis 7/1/2025 5/1/2026
Tennis FILL MY RACKET - Tennis 1/1/2026 3/1/2026
Tennis Tennis Fundraising 2025-2026 2/1/2026 5/1/2026

Volleyball Volleyball Kids Camps 7/17/2025 7/17/2025
Volleyball Volleyball Serve-A-Thon 7/1/2025 6/30/2025
Volleyball Game Sponsors 8/1/2025 10/31/2025
Volleyball Pink Out Night 9/16/2025 9/16/2025

Band Band Butter Braid Fundraiser 9/15/2025 9/29/2025
Band Duncan HS Band Vertical Raise fundraiser 8/1/2025 8/14/2025

Band Boosters Band Booster Mattress Sale 1/31/2026 1/31/2026
Band Boosters Band Booster Dehydrator Bike Race 7/24/2026 7/25/2026
Band Boosters Band Boosters Band Banquet 4/16/2026 4/30/2026

DECA DECA Fundraiser 2025-2026 8/18/2025 5/14/2026
DHS Student Council DHS Student Council 7/1/2025 5/21/2026
DHS Student Council HALO GAME NIGHT 7/1/2025 5/21/2026
DHS Student Council FUN RUN/COLOR RUN - HALO WEEK 7/1/2025 5/21/2026
DHS Student Council COIN WARS - HALO WEEK ALL SCHOOLS 7/1/2025 5/21/2026
DHS Student Council GOAT YOGA - HALO WEEK 7/1/2025 5/21/2026
DHS Student Council HALO WEEK CONCERT 7/1/2025 5/21/2026
DHS Student Council HYPNOTIST - STUCO 7/1/2025 5/21/2026
DHS Student Council K'S IN A DAY STUCO 7/1/2025 5/21/2026
DHS Student Council MOTIVATIONAL SPEAKER/LEADERSHIP WORKSHOP 7/1/2025 5/21/2026
DHS Student Council FILL THE HALO 7/1/2025 5/21/2026
DHS Student Council Chick-Fil-A  (HALO Fundraiser) 7/1/2025 5/21/2026
DHS Student Council HALO Merchandise (other than shirts) 7/1/2025 5/21/2026
DHS Student Council SILENT AUCTION STUCO 7/1/2025 5/21/2026
DHS Student Council 50/50 DRAWING STUCO 7/1/2025 5/21/2026
DHS Student Council HALO GARAGE SALE 7/1/2025 5/21/2026
DHS Student Council BAKE SALE STUCOl 7/1/2025 5/21/2026
DHS Student Council STUDING COUNCIL DOG SHOW 7/1/2025 5/21/2026
DHS Student Council DATING SHOW/GAME 7/1/2025 5/21/2026

Leadership 25-26 Leadership program Dues 8/1/2025 8/29/2025

Duncan High School
ORGANIZATION SUMMARY START END
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Leadership Nothing Bundt Cakes 1/12/2026 2/16/2026
OFFICE Highschool Student decals for parking 8/1/2025 5/31/2026

Senior Class Senior Class- Fill my cap and gown 8/1/2025 5/8/2026
Senior class Senior Class- T-shirts 8/8/2025 5/8/2026
Senior Class Concession Stands 8/13/2025 5/15/2026
Senior Class The Pit 8/22/2025 4/24/2026

Special Olympics SPED BAKE SALE 7/1/2025 5/21/2026
Yearbook Yearbook fundraisers for 25-26 8/1/2025 6/5/2026
Yearbook Sale popcorn in The Pit 8/22/2025 4/24/2026

Academic Teams Academic Team 1312 8/18/2025 10/31/2025
 Admin and Counselors Office Fundraiser 8/25/2025 9/12/2025

Athletics Concessions for all DMS Sports 7/1/2025 5/22/2026
Band Band Butter Braid Fundraiser 9/15/2025 9/29/2025
Cheer Calendar sales 4/22/2024 5/22/2024
Cheer Bake Sale for cheer camp 5/28/2024 5/28/2024
Cheer Cheer carwash 7/25/2024 7/25/2024
Cheer Gift basket raffle 1/16/2025 1/23/2025
NJHS NJHS Membership Dues 8/1/2025 12/18/2025
NJHS BoxTops for Education 7/1/2025 5/1/2026
NJHS Halloween Popcorn Grams 10/1/2025 10/30/2025
NJHS Winter Dance Concession 12/1/2025 12/18/2025
NJHS Spring Dance Concessions 2/1/2026 3/12/2026
NJHS Non-perishable Food Drive for Christians Concerned 9/1/2025 9/30/2025
NJHS Toy Drive for Toy Shop of Duncan 12/1/2025 12/18/2025
NJHS Book Drive for Duncan Little Libraries 4/1/2026 4/30/2026
NJHS Talent Show Registration 1/5/2026 5/21/2026
NJHS Talent Show Admission 1/5/2026 5/21/2026
Office Kick Off Dance Admission 9/1/2025 10/31/2025
Office Fall Dance Concession 9/1/2025 10/31/2025
Office Big Kahuna Candy Bars 9/1/2025 10/31/2025
Office Snack Shack 9/1/2025 5/22/2026

Office staff DMS Dance Fundraiser 10/1/2025 10/30/2025
Office Staff Office Fundraiser 8/18/2025 5/14/2026
Pitchforks Vocal Music: Pitchforks Dessert Revue 3/23/2026 4/2/2026
Pitchforks Vocal Music: Pitchforks Brochure Fundraiser 10/7/2025 10/21/2025

STEM STEM 3D PRINTING ITEMS 10/2/2025 10/16/2025
STEM STEM SPRING 3D PRINTING & CREATING 2/24/2026 3/10/2026

Student Council Winter Dance Admission 12/1/2025 12/18/2025
Student Council Spring Dance Admission 2/2/2026 3/19/2026
Student Council Coat Drive for DMS Clothes Closet 11/3/2025 12/18/2025

Duncan Middle School
ORGANIZATION SUMMARY START END
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Student Council Dodgeball Team Registration Dues 5/1/2026 5/21/2026
Student Council Dodgeball Concessions 5/18/2026 5/21/2026
Student Council Dodgeball Song Requests 5/18/2026 5/21/2026
Student Council Jackie Robinson Ball Cap Day 4/13/2026 4/15/2026

TSA TSA American Cancer Fundraiser 4/1/2026 5/20/2026
TSA TSA Beef Sticks Sale 11/3/2025 11/21/2025

Vocal Music Winter Concert Buy A Note Fundraiser 12/9/2025 12/9/2025
Vocal Music Spring Concert Buy A Note 5/14/2026 5/14/2026
Vocal Music Vocal Music Choir Dues 8/18/2025 4/30/2026
Vocal Music Vocal Music Fall Lollipop Sales 9/8/2025 9/19/2025
Vocal Music Vocal Music Spring Lollipop Sales 4/13/2026 4/27/2026
Vocal Music Spring Musical Ticket Sales 3/30/2026 4/19/2026
vocal Music Spring Musical Program Ads 3/9/2026 4/10/2026
 Vocal Music Vocal Music: Spring Musical Concessions 4/13/2026 4/19/2026

Yearbook Yearbook Sale 8/1/2025 5/21/2026
Yearbook/Newspaper Valentine's Popcorn Grams 1/12/2026 2/12/2026

Emerson Elementary Big Kahuna Chocolate and Cookie Fundraiser 1/1/2026 5/21/2026
Emerson Elementary Staff Concession 8/15/2025 5/21/2026
Emerson Elementary Valentine's Teats 1/1/2026 2/27/2026
Emerson Elementary Spirit Wear 8/14/2025 5/21/2026
Emerson Elementary Donation Fundraiser 8/14/2025 5/21/2026
Emerson Elementary Milk & Juice 8/14/2025 5/21/2026
Emerson Elementary Spirit Week 9/1/2025 11/30/2025

Library Fall Scholastic Book Fair 10/1/2025 5/30/2025
Library Emerson Library 3/1/2026 3/31/2026

PTO World's Finest Chocolate 9/1/2025 5/21/2025
PTO Demon Day Snacks 9/1/2025 5/21/2026

HM Elementary Christmas Store (Cherrydale Farms) fund raiser request 12/1/2025 12/18/2025
HM Elementary Milk/juice 8/14/2025 5/21/2026
HM Elementary Student Store 8/14/2025 5/21/2026

HM Library  Scholastic Fall book fair 10/13/2025 10/17/2025
HM Library Spring Scholastic book fair 3/9/2026 3/13/2026

HM PTO  Fri-Yay 8/14/2025 5/21/2026
HM PTO Spirit wear 8/14/2025 5/21/2026
HM PTO  Spirit Cart 8/21/2025 10/10/2025
HM PTO PTO Hospitality 8/14/2025 5/21/2026
HM PTO Big Kahuna 8/18/2025 5/21/2026

Emerson

Horace Mann

ORGANIZATION SUMMARY START END

ORGANIZATION SUMMARY START END
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Mark Twain

Plato

ORGANIZATION SUMMARY START END

ORGANIZATION SUMMARY START END

Mark Twain Library Fall Book Fair 8/14/2025 5/22/2026
Mark Twain Library Spring Book Fair 8/14/2025 5/22/2026

Mark Twain PTO Milk & Juice 8/11/2025 5/21/2026
Mark Twain PTO World's Finest Chocolate 8/14/2025 5/22/2026
Mark Twain PTO Hop Shop - Monthly sales 8/14/2025 5/22/2026
Mark Twain PTO Together Fundraising - WFC 8/14/2025 5/22/2026
Mark Twain PTO Candy Grams 11/3/2025 3/2/2026
Mark Twain PTO Box Tops 8/14/2025 5/22/2026
Mark Twain PTO School Store 8/14/2025 5/22/2026
Mark Twain PTO Grand Life Photography 8/14/2025 5/22/2026
Mark Twain PTO Coca Cola Company 8/14/2025 5/22/2026
Mark Twain PTO Mark Twain / Duncan T-Shirt sales 8/14/2025 5/22/2026
Mark Twain PTO Yearbook Sales 8/14/2025 5/22/2026
Mark Twain PTO Big Kahuna 8/14/2025 5/22/2026
Mark Twain PTO Nothing Bundt Cake 8/14/2025 5/22/2026

5TH GRADE WORLDS FINEST CHOCOLATE 8/1/2025 5/31/2026
5TH GRADE VALENTINES CANDY GRAMS 8/1/2025 5/31/2026

LIBRARY BOOK FAIR - FALL 8/1/2025 5/31/2026
LIBRARY SPRING BOOK FAIR 8/1/2025 5/31/2026
LIBRARY BOGO BOOK FAIR 8/1/2025 5/31/2026
LIBRARY CHRISTMAS GRAMS 8/1/2025 5/31/2026
MUSIC FIELD DAY TREATS 6/1/2025 5/31/2026
MUSIC CHIRSTMAS PROGRAM RAFFLE 8/1/2025 5/31/2026
MUSIC SILENT AUCTION 8/1/2025 5/31/2026
MUSIC GRANDPARENTS DAY SEATS 8/1/2025 5/31/2026
OFFICE MILK JUICE & WATER 8/1/2025 5/31/2026
OFFICE SCHOOL STORE 8/1/2025 5/31/2026

PE ARCHERY SHIRTS 8/1/2025 5/31/2026
PLATO FALL PICTURES 8/1/2025 5/31/2026
PLATO SPRING PICTURES 8/1/2025 5/31/2026
PLATO DUNCAN PLATO T SHIRT 8/1/2025 5/31/2026
PLATO GRADE LEVEL T-SHIRTS 5/1/2025 5/31/2026
PLATO CHANGE DRIVE 8/1/2025 5/31/2026
PLATO YEARBOOKS   8/1/2025 5/31/2026
PLATO SQUARE 1 ART 8/1/2025 5/31/2026

PLATO PTO BOX TOPS FOR EDUCATION 8/1/2025 5/31/2026
PLATO PTO PHOTOS BY PTO 8/1/2025 5/31/2026

271



Pg 6 of 6

PLATO PTO SPIRIT STORE 8/1/2025 5/31/2026
PLATO PTO POP & POPCORN 8/1/2025 5/31/2026
PLATO PTO GIVING CAMPAIGN 8/1/2025 5/31/2026
PLATO PTO SPIRIT T SHIRTS/ APPAREL 8/1/2025 5/31/2026

Library Spring Book Fair 3/6/2026 3/12/2026
Library Spring Silent Auction 1/5/2026 5/14/2026

Will Rogers Square1Art fundraiser 8/14/2025 5/14/2026
Will Rogers Spirit Store fundraiser 8/14/2025 5/14/2026
Will Rogers Spare Change Drive fundraiser Fall 8/14/2025 12/18/2025
Will Rogers Spare change drive fundraiser Spring 1/5/2026 5/14/2026
Will Rogers Donations given to PreK 8/14/2025 5/14/2026
Will Rogers Fall Pictures from Grandlife 9/17/2025 9/17/2025
Will Rogers Grandlife Spring photos fundraiser 3/4/2026 3/4/2026
Will Rogers Milk/Juice Fundraiser 8/14/2025 5/21/2026
Will Rogers Tshirt sales 8/14/2025 5/21/2026
Will Rogers Popcorn Fundraiser 9/8/2025 10/6/2025
Will Rogers monthly popcorn treat 9/16/2025 4/23/2026
Will Rogers Fall Silent Auction 8/14/2025 12/18/2025

Will Rogers PreK School Store fundraiser 8/14/2025 5/14/2026
Will Rogers PreK Center Fall Book Fair 10/27/2025 10/31/2025

 PTO EASTER BUNNY PICS 3/30/2026 4/1/2025
1ST GRADE STAFF VENDING SALES 8/18/2025 5/20/2026
3RD GRADE WRISTBANDS & SHOE CHARMS 9/8/2025 5/15/2026

KINDERGARTEN PICKLE SALE FUNDRAISER 8/25/2025 5/11/2026
LIBRARY WW BOGO BOOKFAIR 4/20/2026 4/23/2026
LIBRARY SUCKER SALE FOR LIBRARY 8/25/2025 5/15/2026
LIBRARY FALL BOOK FAIR 10/20/2025 10/27/2025
LIBRARY SPRING BOOK FAIR 3/9/2026 3/12/2026

PTO FOODIE FRIDAY PTO FUNDRAISER 8/25/2025 5/11/2026
PTO HALLOWEEN PICS 10/6/2025 10/6/2025
PTO WOODROW WILSON PTO 5/11/2026 5/11/2026
PTO PICS WITH SANTA 12/15/2025 12/15/2025
PTO VALENTINES DAY - MARQUEE 2/9/2026 2/16/2026

WOODROW WILSON SPRING STUFDENT PICTURES 4/6/2026 4/6/2026
WOODROW WILSON FALL STUDENT PICTURES 10/13/2025 10/13/2025
WOODROW WILSON BIG KAHUNA FUNDRAISER 9/15/2025 10/1/2025
WOODROW WILSON WORLD'S FINEST CHOCOLATE CANDY SALE 2/16/2026 3/26/2026
WOODROW WILSON MILK & JUICE 8/18/2025 5/20/2026

Will Rogers

Woodrow Wilson

ORGANIZATION SUMMARY START END

ORGANIZATION SUMMARY START END
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SCHEDULE A
06/10/25

RETIREMENT
Last Name First Name Site/Assignment Years of Service Effective

RESIGNATIONS

Last Name First Name Site/Assignment Years of Service Effective
Alston Nicole EM/5th grade Teacher 3 5/23/2025
Holland Chisholm Communication Coordinator 2 7/31/2025(revised)
Peyton Emily DMS/Science Teacher 1 5/23/2025
Price Nolan DHS/Social Studies Teacher 4 5/23/2025
Price Hailey DHS/Library-Media Assistant 3 5/23/2025

EMPLOYMENT
Last Name First Name New Position Pending Contract

English Teacher Background Temporary
Head HS Girls Basketball Coach Background/Emergency Certification Temporary

Teacher Background Temporary

MS Assistant Volleyball Coach Background Contract Coach

ADJUNCT TEACHERS
Last Name First Name Position Site

Castillo Cynthia Area: Spanish (Class: Spanish) DMS

CONTRACT CHANGES
Last Name First Name Site Assignment Effective

Garland Ben from Assistant Warehouseman to Maintenance Director 2025-26
Harris Stacey from a 11 mo to 10 mo District Testing Coordinator/Asst Data Systems Coordinator 2025-26
Prichard Emily from a 10 mo to a 9 mo Secondary Career Pathway Teawcher 2025-26

EXTRA-DUTY CONTRACT CHANGES
Last Name First Name New Position

695



Schedule B - Appointments
2025-2026

Kasey Brenneis Deputy Board/Minutes Clerk to the Duncan Board of Education

Dr. Channa Byerly OSAG (Oklahoma Schools Assurance Group) Representative

Jessica Clayton Coordinator of Section 504 of the Civil Rights Act

Kim Ellis Coordinator for Staff Development
Gifted and Talented Coordinator
Special Education
Attendance Officer

Ben Garland ADA Compliance Officer

Kelly Henderson Board/Minutes Clerk to the Duncan Board of Education

Kevin Kelly Authorized Title IX Coordinator

Allison Lovett Coordinator for Federal Consolidated Programs
Residency Dispute Officer
Reading Sufficiency Act
Title I, Part A, Basic Program
Title II, Part A, Teacher and Principal Training and Recruitment
Title II, Part D, Enhancing Education through Technology
Title III, Part A, English Language Learners
Title V, Part B, Subpart 2, Rural and Low-Income Schools
Coordinator for Carl Perkins

Lori McCann Treasurer
Purchasing Agent

LaTisha Miller Activity Funds Custodian
Deputy Board/Minutes Clerk to the Duncan Board of Education

Angela Pizana Encumbrance Clerk

Tabitha Sale Bloodborne Pathogen Infection Control Officer

Merry Stone School Lunch Program 696



Schedule C - Receiving Agents 
FY 25-26 
 
Koree Goldsmith and Patty Messersmith 
Maria Martinez-Pardo and Laurie Sweeting 
KC McGuire and Joyce Schornick 
Dakota Kaus and Trisha Jarrett 
Brandy Peters and Maria Spoering 
Rebecca Ward and Tletta Cathey 
Cassie Berthold and Marci Stocking 
Lisha Elroy, Kristy Lassley, and Cory Jarboe 
Kevin Kelly and Sheila Walbrick 
Ben Garland and Lynda Moore 
Kade Golleher and Judy Owens 
Tabitha Sale 
Becky Barnes 
Allison Lovett and Sherri Lederer 
Brennon Albertson and David Altom 
Jessica Clayton and Debra Smart 
Charlotte Lee, Kelly Henderson, and Mike Whitt 
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	Agenda
	1. Call to order and roll call:

Buckholts     Davis     Lolar     Neal     Schreckengost
	2025 Regular Meeting dates
	Agenda 061025 Reg Mtg
	Sign In Sheet 061025 Reg Mtg

	2. Flag Salute
	3. Public participation and/or discussion
	Sign In Sheet 061025 Reg Mtg
	Policy 2018 Hearing of the Public

	4. Superintendent's Report
	A. Bond Projects Update by Hope Equipment & Construction
	B. District Update

	5. Receive bids for the purchase of $2,525,000 Combined Purpose General Obligation Bonds, Taxable Series 2025 of the District and vote to award said Bonds to the lowest bidder complying with the Notice of Sale and Instructions to Bidders or to reject all bids
	SIGNED Bonds 061025 Minutes of Sale of Bonds 2025

	6. Consider and take action with respect to a Resolution providing for the issuance of Combined Purpose General Obligation Bonds, Taxable Series 2025 in the sum of $2,525,000 by Independent School District Number 1 of Stephens County, Oklahoma, authorized at an election duly called and held for such purpose; prescribing form of Bonds; providing for registration thereof; providing for levy of an annual tax for the payment of principal and interest on the same and fixing other details of the issue; approving the forms of a Continuing Disclosure Agreement and an Official Statement; and authorizing executions and actions necessary for the issuance and delivery of the Bonds
	Resolution 061025 Authorizing Issuance of Bonds 2025
	SIGNED Bonds 061025 Resolution Authorizing Issuance of Bonds 2025

	7. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease Purchase Agreement dated as of December 15, 2020, by and between the Stephens County Educational Facilities Authority, as Lessor, and Independent School District No. 1 of Stephens County, State of Oklahoma, as Lessee (2020 LPA)
	Bond 061025 Lease Purchase Agreement 121520

	8. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease Purchase Agreement dated as of March 18, 2021, by and between BancFirst, Duncan, Oklahoma, as Lessor, and Independent School District No. 1 of Stephens County, State of Oklahoma, as Lessee (2021 LPA)
	Bond 061025 Lease Purchase Agreement 031821

	9. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease Purchase Agreement dated as of December 1, 2021, by and between the Stephens County Educational Facilities Authority, as Lessor, and Independent School District No. 1 of Stephens County, State of Oklahoma, as Lessee (2021A LPA)
	Bond 061025 Lease Purchase Agreement 120121

	10. Consent Agenda

All of the following items, which concern reports and items of a routine nature normally approved at board meetings, will be approved by one vote unless any board member desires to have a separate vote on any or all of these items.  The Consent Agenda consists of the discussion, consideration, and approval of the following items:
	A. Minutes of the May 13, 2025 Regular Meeting
	Minutes 051325 Reg Mtg

	B. Minutes of the May 28, 2025 Special Meeting
	Minutes 052825 Sp Mtg

	C. Cafeteria Monthly Reports
	CN Rpt 061025
	CN Rpt 061025

	D. Financial Reports
	06.10 TREASURERS REPORT
	06.10 SUMMARY OF FINANCIAL ACTIVITIES
	06.10 REVENUE SUMMARY COMPARISON
	06.10 BALANCE SHEET
	06.10 INVESTMENTS

	E. Activity Fund Reports
	AF Rpt 061025 Reconciliation
	AF Rpt 061025 MTD
	AF Rpt 061025 YTD
	AF Rpt 061025 Investments

	F. Additions to Activity Fund Sub-accounts
	AF 061025 Add, Change, Delete
	SIGNED AF 061025 Add, Change, Delete

	G. Encumbrance Reports
	Enc Rpt 061025 11 General Fund
	Enc Rpt 061025 21 Building Fund
	Enc Rpt 061025 26 Bond Fund
	Enc Rpt 061025 34 Bond Fund
	Enc Rpt 061025 86 Insurance Fund

	H. Requests, Contracts, and Encumbrances for FY 24-25:
	1. Out-of-State Travel for Boys Soccer to the High School Summer League June 17, 19, 24, and 26, 2025 in Burkburnett, TX
	Out-of-State Travel - Boys Soccer to Burkburnett TX
	APPROVED Out-of-State Travel - Boys Soccer to Burkburnett TX


	I. Requests, Contracts, and Encumbrances for FY 25-26:
	1. District Fundraisers
	Fundraisers 061025 for FY 25-26

	2. Out-of-State Travel for Girls Golf to the National High School Golf Invitational July 13-17, 2025 in Pinehurst, NC
	Out-of-State Travel - Girls Golf to Pinehurst NC

	3. A-1 Vending Agreement for snack Vending Services at Duncan High School
	A-1 Vending Agreement 25-26
	SIGNED A-1 Vending Agreement 25-26

	4. Arvest Bank - Agreement for EPayables Program
	Arvest-EPaybles Agreement 25-26
	SIGNED Arvest-EPaybles Agreement 25-26

	5. Delta Head Start/Early Head Start Program Memorandum of Agreement renewal
	Delta MOA 25-26
	SIGNED Delta MOA 25-26

	6. Duncan Public Schools Foundation - Equal Opportunity Scholarship Act resolution renewal
	DPSF Equal Opportunity Scholarship Act Resolution 24-25
	SIGNED DPSF Equal Opportunity Scholarship Act Resolution 25-26

	7. ERATE Resolution for schools and libraries universal Internet and Wide Area Network Services
	ERATE Resolution 25-26
	SIGNED ERATE Resolution 25-26

	8. Red River Technology Center Practical Nursing Agreement
	RRTC Practical Nursing Agreement 25-26

	9. Red River Technology Center Math and Science courses for FY 25-26
	RRTC Math & Science courses 25-26

	10. Stephens County Treasurer annual Agreement
	Stephens County Treasurer Agreement 25-26

	11. University of Oklahoma College of Nursing - Clinical Nursing Program Agreement renewal for students pursuing a degree in nursing
	Univ of Okla-Clinical Nursing Agreement 25-26
	SIGNED Univ of Okla-Clinical Nursing Agreement 25-26

	12. Payroll encumbrances of up to 4 million dollars
	13. Schedule D encumbrances under $25,000.00 for FY 25-26
	Schedule D-Encumbrances for July 1st 25-26

	14. Alcohol & Drug Testing, Inc. - student and staff Alcohol and Drug Testing contract renewal in the amount of $5,000.00
	ADTI-Alcohol & Drug Testing 25-26
	SIGNED ADTI-Alcohol & Drug Testing 25-26

	15. AT&T - district Voice and Internet Services in the amount of $92,000.00
	AT&T-Voice & Internet 25-26

	16. CDW Government - annual Microsoft & Adobe License renewals and Offsite Server Backup for district technology in the amount of $30,273.92
	CDW-Microsoft, Adobe, & Carbonite 25-26

	17. CDW Government - annual License Renewal for off-site GoGuardian internet filtering, PearDeck, and Beacon Core for all student devices in the amount of $47,151.00
	CDWG-GoGuardian renewal 25-26

	18. Frontline Technologies Group LLC - district Absence and Time Management System, Recruit and Hire, Employee Evaluation Tool, Professional Growth Learning & Management, Asset Management, and Help Desk in the amount of $101,752.80
	Frontline-Time Mngmt, Recruitmnt, Evals, PD, etc 25-26

	19. Infinite Campus - annual renewal of district Student Information System (SIS) services and communications in the amount of $54,223.10
	Infinite Campus-Student Info System 25-26

	20. Kellogg & Sovereign Consulting - annual Agreement for Professional ERATE Management and OUSF Compliance in the amount of $6,571.07
	Kellogg & Sovereign-ERATE Agreement & Svcs 25-26
	SIGNED Kellogg & Sovereign-ERATE Agreement & Svcs 25-26

	21. Oak Farms Dairy - child nutrition Milk & Juice Products for district cafeterias in the amount of $150,000.00 paid by State Funds
	Oak Farms-CN Milk & Juice 25-26

	22. Oklahoma State School Boards Association - annual Service Agreement renewal for Unemployment Services and quarterly deposits in the amount of $20,000.00
	OSSBA-Umemployment Svcs 25-26
	SIGNED OSSBA-Umemployment Svcs 25-26

	23. Phillips 66 Company - fuel/diesel for district transportation fleet in the amount of $150,000.00
	Phillips 66-fuel for district fleet 25-26

	24. Rosenstein, Fist & Ringold - legal Attorney Fee's in the amount of $50,000.00
	Rosenstein, Fist & Ringold-attorney fee's 25-26

	25. Simmons Center - renewal of Theatre and Recreation Use Agreement/Contracts in the amount of $19,636.00
	Simmons Center-Theater & Recreation 25-26
	SIGNED Simmons Center-Theater & Recreation 25-26

	26. US Food Service Inc. - child nutrition Food and Non-food Items in the amount of $700,000.00 paid by Federal Funds
	US Foods-CN Food & NonFood Items 25-26

	27. City of Duncan Utilities - district Electric, Water, and Garbage utilities in the amount of $700,000.00
	City of Duncan-Utilities 25-26

	28. Oklahoma Schools Insurance Group - district Property and Liability Insurance in the amount of $828,472.00
	OSIG-Property & Liability Ins 25-26
	SIGNED OSIG-Property & Liability Ins 25-26

	29. Beetle Juice Pest Control, LLC - district Pest Control services in the amount of $14,650.00 paid by the Building Fund
	Beelte Juice-Pest Control 25-26

	30. Bennett Office Equipment - district wide Copier Services in the amount of $65,000.00 paid by the Building Fund
	Bennett Office-Copier Svcs 25-26

	31. Duncan Total Roofing, Inc. - district Roofing Repairs in the amount of $40,000.00 paid by the Building Fund
	Duncan Total Roofing-district Roof repairs 25-26

	32. Precision Testing Laboratories, Inc. - district Asbestos Operations and Maintenance contract in the amount of $2,250.00 paid by the Building Fund
	Precision Testing-Asbestos Maintenance 25-26

	33. Locke Supply - parts and supplies for district site maintenance in the amount of $40,000.00 paid by the Building Fund
	Locke-Parts & Supplies 25-26

	34. Oklahoma Schools Assurance Group - Workers' Compensation in the amount of $246,521.00 paid by the Building Fund
	OSAG-Workers Comp 25-26

	35. RC Mowing, LLC - district Lawn Maintenance for July through November 2025 in the amount of $39,900.00 paid by the Building Fund
	RC Mowing-district Lawn Care 25-26

	36. Fred Richards - district Weed and Grass control in the amount of $14,955.00 paid by the Building Fund
	Richards, Fred-Weed & Grass control 25-26

	37. Smith-Dressler Electrical Service, Inc. - district Electrical Repairs in the amount of $40,000.00 paid by the Building Fund
	Smith Dressler-Electrical Repairs 25-26

	38. Stephens County Treasurer - Visual Inspection in the amount of $150,000.00 paid by the Building Fund
	Stephens Co Treas-Visual Inspection 25-26

	39. Summit Utilities - district Natural Gas Utilities in the amount of $150,000.00 paid by the Building Fund
	Summit-Natural Gas Utilities 25-26



	12. Vote to acknowledge the Board’s return to Open Session

Executive Session Minutes Compliance Announcement/Statement:  The matters considered, Proposed Executive Session to discuss:  (a) Pursuant to 25 O.S. § 307 (B)(1) Resignations, employment, adjunct teachers, and changes of contract; and (b) Pursuant to 25 O.S. § 307 (B)(1) and 307 (B)(2) Employment evaluation of the Superintendent.  No action was taken in Executive Session.
	13. Discussion and possible action regarding resignations, employment, adjunct teachers, and changes of contract as listed on Schedule A attached
	Schedule A 061025 FINAL

	14. Discussion and possible action regarding Allison Lovett as the Director of State and Federal Programs, the authorized representative to sign for Federal, State, and Local Grant Applications and Reimbursements for the district, and/or reporting documents for FY 25-26
	15. Discussion and possible action regarding the appointment of district officials for FY 25-26 as listed on Schedule B attached
	Schedule B 061025 Appointments 25-26

	16. Discussion and possible action regarding district Receiving Agents for FY 25-26 as listed on Schedule C attached
	Schedule C 061025 Receiving Agents 25-26

	17. Discussion and possible action regarding declaration of miscellaneous items as surplus
	Surplus 061025 Will Rogers
	Surplus 061025 Mark Twain
	Surplus 061025 Middle School

	18. Discussion and possible action regarding New Business
	19. The next Regular Meeting of the Board of Education will be held on Thursday, June 26, 2025 at 6:00 P.M. at the Administration Building at 1740 W. Spruce, Duncan, OK
	2025 Regular Meeting dates

	20. Vote to Adjourn
	2025 Regular Meeting dates
	Minutes 061025 Reg Mtg


