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COLLIERVILLE
SCHOOLS

SCHOLARSHIP - INTEGRITY - SERVICE

Board Work Session
September 9, 2025 4:00 PM
Executive Conference Room
215 West Poplar Avenue
Collierville, TN 38017

I. Call to Order
II. Roll Call

I1I.

IV.

Staff Items

A. Update on Highway 72 and Houston Levee Properties

B. Tower Ventures First Amendment to Option and Lease
Agreement at Collierville High School
Adjournment

Wright Cox, Chairman
Wright Cox, Chairman

Kevin Vaughan and Grayson
Vaughan
Mike Marshall, Board Attorney



Site Name: Collierville High School
Site No: TN1031
After recording return to:
TVTIIL, LLC
Attn: Site Management
496 Tennessee Street, Ste. 152
Memphis, TN 38103

FIRST AMENDMENT TO OPTION AND LEASE AGREEMENT

This FIRST AMENDMENT TO OPTION AND LEASE AGREEMENT (the “Amendment”) is made and entered
into this day of September 2025, by and between Collierville Schools, hereinafter called "Lessor", and TVT
I, LLC, a Delaware limited liability company, whose address is 496 Tennessee Street, Ste. 152, Memphis, TN
38103, hereinafter called "Lessee."

WITNESSETH:

WHEREAS, Lessor and TVT I, LLC previously entered into that certain Option and Lease Agreement
dated October 28, 2021 (the “Lease”), which Lease was assigned to TVT II, LLC on November 1, 2021, and
subsequently assigned to Lessee on January 1, 2025; and

WHEREAS, the Lease relates to certain real property located in Shelby County, Tennessee, more
particularly described in Exhibit A-1 attached hereto (the "Real Property");

WHEREAS, the current Option Period expires October 27, 2025; and

WHEREAS, Lessor and Lessee deem it appropriate to amend the description of the Real Property and
extend the Option Period for an additional twelve months.

NOW THEREFORE, in consideration of the foregoing, Lessor and Lessee do hereby agree as follows:

1. Lessor and Lessee agree to replace Exhibit A with the attached Exhibit A-1 to amend the
description of the Leased Premises.

2. Section A.2. of the Lease is amended to extend the Option Period to October 28, 2026.

3. Except as amended hereby, all of the other terms, agreements and provisions of the Lease are
hereby ratified and confirmed by Lessor and Lessee. This Amendment or a short-form
memorandum of this Amendment may be recorded at Lessor or Lessee’s option the office of the
recorder of deeds for the county in which the Real Property is located. In the event of any
inconsistencies between the Lease and this Amendment, the terms of this Amendment shall
control. The Lease, as amended, shall be binding upon and inure to the benefit of the parties
hereto and their respective heirs, legal representatives, successors and assigns. Except as amended
hereby, all of the capitalized terms used herein shall have the same meaning as contained in the
Lease.



Site Name: Collierville High School
Site No: TN1031

IN WITNESS WHEREQF, this Amendment has been executed as of the day and year first above written.

LESSEE:
TVT III LLC, a Delaware limited liability
company

By:

William Orgel
Its: President

STATE OF TENNESSEE

COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County, duly commissioned and qualified, personally appeared
William Orgel, with whom I am personally acquainted, and who, upon oath, acknowledged himself to be the
President of TVT III LLC, a limited liability company, and that he executed the foregoing instrument for the
purposes therein contained, by signing the name of the company by himself as such officer.

Witness my hand, at office, this ____ day of , 2025.

Notary Public
My Commission Expires:
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IN WITNESS WHEREOQF, this Amendment has been executed as of the day and year first above written.
LESSOR:
COLLIERVILLE SCHOOLS

By:

Name:

Its: Chair of the Board of Education

By:

Name:

Its: Director of Schools

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County, duly commissioned and qualified, personally appeared

, with whom I am personally acquainted, and who, upon oath, acknowledged
himself to be the Chair of the Board of Education of COLLIERVILLE SCHOOLS, and that he executed the
foregoing instrument for the purposes therein contained, by signing the name of COLLIERVILLE SCHOOLS by
himself as such officer.

Witness my hand, at office, this day of , 2025.

Notary Public
My Commission Expires:




Site Name: Collierville High School
Site No: TN1031
EXHIBIT A-1

Property description of part of The Collierville School District property as described in
Instrument 15120155 in Collierville, Shelby County, Tennessee:

(Lease Area)

Commencing at the intersection of the south line of East Shelby Drive (114 foot right-of-way)
with the west line of the Cartwright Farms Partnership property as described in Instrument
05208856; thence North 87 degrees 37 minutes 17 seconds West with the south line of East
Shelby Drive a distance of 75.56 feet to a point; thence South 02 degrees 22 minutes 43
seconds West a distance of 201.14 feet to an iron pin set at the true point of beginning; thence
South 30 degrees 57 minutes 20 seconds East a distance of 65.00 feet to an iron pin set; thence
South 59 degrees 02 minutes 40 seconds West a distance of 65.00 feet to an iron pin set;
thence North 30 degrees 57 minutes 20 seconds West a distance of 65.00 feet to an iron pin
set; thence North 59 degrees 02 minutes 40 seconds East a distance of 65.00 feet to the point
of beginning and containing 4,225 square feet.

(Ingress/Egress and Utility Easement)

Commencing at the intersection of the south line of East Shelby Drive (114 foot right-of-way)
with the west line of the Cartwright Farms Partnership property as described in Instrument
05208856; thence North 87 degrees 37 minutes 17 seconds West with the south line of East
Shelby Drive a distance of 291.44 feet to the point of beginning; thence South 02 degrees 18
minutes 55 seconds West a distance of 201.59 feet to a point; thence South 87 degrees 45
minutes 32 seconds East a distance of 137.93 feet to a point; thence South 30 degrees 57
minutes 20 seconds East a distance of 57.61 feet to a point; thence South 59 degrees 02
minutes 40 seconds West a distance of 30.00 feet to a point; thence North 30 degrees 57
minutes 20 seconds West a distance of 41.39 feet to a point; thence North 87 degrees 45
minutes 32 seconds West a distance of 156.74 feet to a point; thence North 02 degrees 18
minutes 55 seconds East a distance of 231.67 feet to a point in the south line of East Shelby
Drive; thence South 87 degrees 37 minutes 17 seconds East with the south line of East Shelby
Drive a distance of 35.00 feet to the point of beginning and containing 13,487 square feet.
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