
Noble Board of Education
November Regular Meeting in the Board Room 

Administration Building, 111 S. 4th Street, Noble, OK, 73068, [Address], [City], Oklahoma 
[Zip] 

Monday, November 11, 2024 at 5:30 PM
 
Note:  The Board may discuss, vote to approve, vote to disapprove, vote to table, or decide 
not to discuss any item on the agenda.
 

I. Preliminary Business
I.A.Call to Order
I.B.Establishment of a Quorum
I.C.Pledge of Allegiance

II. Reports
II.A. Class Size Limits
II.B. Activity Fund Report
II.C. District Financial Report
II.D. Resignations/Retirements

III. Public Comment
IV. Consent Agenda

IV.A. Minutes of Regular Board Meeting - October 14, 2024
IV.B. Encumbrances and Change Orders
IV.C. Payroll Encumbrances
IV.D. Activity Fund Transfers
IV.E. Local Advisory Committee for Gifted/Talented meeting date for 

calendar year 2025:  September 24, 2025
IV.F. Reading Sufficiency Act/LETRS Training Stipend
IV.G. Trip Request

V. Action Topics
V.A. Discussion and possible vote on Consent Agenda Items A-G as 

presented. 
V.B. Discussion and possible vote to approve Ideal Impact Services 

Agreement for 2024-25 as presented.
V.C. Discussion and possible vote to approve Ideal Impact Lease 

Purchase Agreement for 2024-25 as presented.
VI. Executive Session

VI.A. Proposed executive session to discuss the following business 
pursuant to 25 O.S. Section 307 (B)(1), (B)(3), (B)(4), and (B)(7) of the 
Oklahoma Open Meeting Act:
 
VI.A.1. Employments
VI.A.2. Inspired to Teach Scholarship
VI.A.3. 515 CSI School Improvement Staff Stipend
VI.A.4. TLE Tulsa Model Evaluators for 2024-25
VI.A.5. District Employee Stipend



VI.A.6. Real Estate
VI.A.7. Pending Legal Action

VI.B. Vote to convene in executive session
VI.C. Acknowledgement of Board to return to open session

VII. Action Topics
VII.A. Statement of executive session minutes
VII.B. Discussion and possible vote on employments for the 2024-25 school 

year as presented.
VII.C. Discussion and possible vote on 515 CSI School Improvement Staff 

Stipend as presented.
VII.D. Discussion and possible vote on 2024-25 TLE Tulsa Model 

Evaluators as presented.
VII.E. Discussion and possible vote on paying qualified teachers as 

identified by the Oklahoma State Regents for Higher Education, in the 
amount of $3,715.75 for Inspired to Teach Scholarship as presented.

VII.F. Discussion and possible vote on a one-time stipend to be paid to 
returning district employees hired for 2024-25, with the exception of the 
superintendent, as presented.  $700 to all returning full-time employees 
from FY ’24, $350 to all returning part-time employees from FY 
’24.  Any employee that does not complete their contract for FY ‘25, will 
have their remaining stipend amount deducted from their final 
paycheck. The amount deducted will be based upon the daily rate of pay 
for the employee.  Stipend to be paid via direct deposit on Thursday, 
December 19, 2024.

VII.G. Discussion and possible vote on a one-time stipend to be paid to new 
district employees hired for 2024-25, with the exception of the 
superintendent, as presented.  $300 to all full-time employees from FY 
’25, $150 to all new part-time employees from FY ’25.  Any employee 
that does not complete their contract for FY ‘25, will have their 
remaining stipend amount deducted from their final paycheck. The 
amount deducted will be based upon the daily rate of pay for the 
employee.  New employee stipends will be pro-rated beginning August 5, 
2024 with date of employment.  Stipend to be paid via direct deposit on 
Thursday, December 19, 2024.

VIII. New Business
IX. Superintendent's Reports
X. Adjournment

Agenda posted December 6, 2024, by
4:00pm at https://www.nobleps.com 
and at the entrance of the Administrative
Office, Noble Public Schools, located at 
111 South 4th Street, Noble, OK, 73068.

https://www.nobleps.com/


 ________________________________________
Dorothy M. Terrill
Minutes Clerk



NOBLE PUBLIC SCHOOLS CLASS LIMITS

SEMESTER 1        2024-2025

         Enrollment Summary as of 7/31/2024          Enrollment Summary as of 8/31/2024             Enrollment Summary as of 9/30/2024
Grade 

Level

# of 

Teachers

Max 

Capacity

Total 

Enrolled

# of 

Transfers

Transfers 

available

Grade 

Level

# of 

Teachers

Max 

Capacity

Total 

Enrolled

# of 

Transfers

Transfers 

available

Grade 

Level

# of 

Teachers

Max 

Capacity

Total 

Enrolled

# of 

Transfers

Transfers 

available

Pre-K 8 160 145 9 15 Pre-K 8 160 151 10 9 Pre-K 8 160 153 10 7
K 10 200 181 15 19 K 10 200 209 14 -9 K 10 200 175 13 25
K-T1 2 32 29 0 3 K-T1 2 32 30 1 2 K-T1 2 32 28 1 4
1st 10 200 210 9 -10 1st 10 200 209 10 -9 1st 10 200 210 10 -10
2nd 10 220 201 14 19 2nd 10 220 202 14 18 2nd 10 220 200 14 20
3rd 10 220 211 17 9 3rd 10 220 207 16 13 3rd 10 220 209 16 11
4th 10 220 210 18 10 4th 10 220 211 18 9 4th 10 220 213 18 7
5th 9 207 224 11 -17 5th 9 207 228 11 -21 5th 9 207 228 11 -21
6th NA 220 215 14 5 6th NA 220 215 14 5 6th NA 220 214 14 6
7th NA 220 225 20 -5 7th NA 220 226 20 -6 7th NA 220 225 20 -5
8th NA 220 241 7 -21 8th NA 220 238 7 -18 8th NA 220 236 7 -16
9th NA 220 230 13 -10 9th NA 220 224 13 -4 9th NA 220 222 12 -2
10th NA 220 236 15 -16 10th NA 220 235 15 -15 10th NA 220 235 15 -15
11th NA 220 257 18 -37 11th NA 220 250 17 -30 11th NA 220 250 17 -30
12th NA 220 212 18 8 12th NA 220 200 19 20 12th NA 220 197 20 23
Total 2999 3027 198 -28 Total 2999 3035 199 -36 Total 2999 2995 198 4

Enrollment Summary as of 10/31/2024             Enrollment Summary as of 11/30/2024        Enrollment Summary as of 12-31/2024
Grade 

Level

# of 

Teachers

Max 

Capacity

Total 

Enrolled

# of 

Transfers

Transfers 

available

Grade 

Level

# of 

Teachers

Max 

Capacity

Total 

Enrolled

# of 

Transfers

Transfers 

available

Grade 

Level

# of 

Teachers

Max 

Capacity

Total 

Enrolled

# of 

Transfers

Transfers 

available

Pre-K 8 160 154 10 6 Pre-K 8 160 Pre-K 8 160
K 10 200 176 13 24 K 10 200 K 10 200
K-T1 2 32 29 1 3 K-T1 2 32 K-T1 2 32
1st 10 200 208 10 -8 1st 10 200 1st 10 200
2nd 10 220 200 14 20 2nd 10 220 2nd 10 220
3rd 10 220 209 15 11 3rd 10 220 3rd 10 220
4th 10 220 211 17 9 4th 10 220 4th 10 220
5th 9 207 230 12 -23 5th 9 207 5th 9 207
6th NA 220 213 14 7 6th NA 220 6th NA 220
7th NA 220 226 20 -6 7th NA 220 7th NA 220
8th NA 220 236 7 -16 8th NA 220 8th NA 220
9th NA 220 222 12 -2 9th NA 220 9th NA 220
10th NA 220 237 15 -17 10th NA 220 10th NA 220
11th NA 220 250 17 -30 11th NA 220 11th NA 220
12th NA 220 197 19 23 12th NA 220 12th NA 220
Total 2999 2998 196 1 Total 2999 0 0 0 Total 2999 0 0 0

(-) Enrollment Maxed

( ) Transfers Available presented at the school board meeting on  11/11/2024















SUMMARY OF FINANCIAL ACTIVITIES
10/31/2024

NOBLE PUBLIC SCHOOLS

GENERAL FUND BUILDING FUND Bond Fund SINKING FUNDAll Years Grouped By FUND TOTAL ALL FUNDS

CASH ON HAND:

BEGINNING MONTHLY BALANCE -222,104.38 134,180.38 1,506.35 21,648.62 -64,769.03

ADD: MONTHLY RECEIPTS 2,063,182.51 1,091.95 0.00 7,072.52 2,071,346.98

MATURING INVESTMENTS 3,200,000.00 2,000,000.00 0.00 1,410,700.00 6,610,700.00

TOTAL CASH: 5,041,078.13 2,135,272.33 1,506.35 1,439,421.14 8,617,277.95

LESS: CHECKS ISSUED 2,350,587.62 93,665.70 0.00 0.00 2,444,253.32

2,200,000.00 1,800,000.00 0.00 1,364,645.32PURCHASE OF INVESTMENTS 5,364,645.32

0.00 0.00 0.00 0.00INTEREST ON NON-PAYABLE 0.00

0.00 0.00 0.00 74,675.00BOND INDEBTEDNESS 74,675.00

0.00 0.00 0.00 0.00REPAY-MONEY MGMT. 0.00

0.00 0.00 0.00 0.00MISCELLANEOUS 0.00

0.00 0.00 0.00 0.00INTEREST ON BONDS 0.00

0.00 0.00 0.00 0.00TRANSFERS 0.00

0.00 0.00 0.00 0.00ADJUSTMENTS 0.00

ENDING MONTHLY BALANCE 490,490.51 241,606.63 1,506.35 100.82 733,704.31

INVESTMENTS:

BEGINNING MONTHLY BALANCE 5,200,000.00 2,000,000.00 2,248,560.00 1,410,700.00 10,859,260.00

ADD: INVESTMENTS 2,200,000.00 1,800,000.00 0.00 1,364,645.32 5,364,645.32

TOTAL INVESTMENTS: 7,400,000.00 3,800,000.00 2,248,560.00 2,775,345.32 16,223,905.32

LESS: MATURING INVESTMENTS 3,200,000.00 2,000,000.00 0.00 1,410,700.00 6,610,700.00

ENDING MONTHLY BALANCE: 4,200,000.00 1,800,000.00 2,248,560.00 1,364,645.32 9,613,205.32

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

TOTALS:

END OF MONTH CASH BALANCE: 490,490.51 241,606.63 1,506.35 100.82 733,704.31

END OF MONTH INV. BALANCE: 4,200,000.00 1,800,000.00 2,248,560.00 1,364,645.32 9,613,205.32

TOTAL CASH: 4,690,490.51 2,041,606.63 2,250,066.35 1,364,746.14 10,346,909.63

ADD: OUTSTANDING CHECKS 558,577.03 1,790.00 0.00 0.00 560,367.03

TOTAL MONIES: 5,249,067.54 2,043,396.63 2,250,066.35 1,364,746.14 10,907,276.66

Page 111/5/2024 Report to limited date: 11/01/2024



2024-25 Resignation/Retirement Board Meeting Report
November

Certified Retired/Resignation Site Position Term Date
Madison Burns Resignation Hubbard 1st Grade Teacher 11/15/2024

Support Site Position Term Date
Rachel Coleman Resignation KID Spec Ed Para 10/22/2024
Danielle Wagner Resignation Hub CN Helper 8/19/2024

Extra Duty Assignment Site Position Term Date
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The Board of Education of Independent School District No. 40 of the Cleveland County, State of 

Oklahoma, met in a Regular Meeting in the Board Room at the Noble Administration Building, 111 

S. 4h St., Noble, Oklahoma, in said school district, Monday, October 14, 2024, at 5:30 PM.   

 

Attendance taken at 5:30 PM.  

  

 

 

 

 

 

Also present were Superintendent Frank Solomon and Assistant Superintendent Dr. Jon Myers.  

 

I. Preliminary Business 

I.A. Call to Order 

I.B. Establishment of a Quorum 

I.C. Pledge of Allegiance 

 

II. Reports 

II.A. Class Size Limits 

II.B. Activity Fund Report 

II.C. District Financial Report 

II.D. Resignations/Retirements 

II.E. Board Member Continuing Education Report  

II.F. 2024-2025 Annual Budget Presentation 

 

III. Public Comment 

Comments:  None 

 

IV. Consent Agenda 

IV.A. Minutes of Regular Board Meeting - September 9, 2024 

IV.B. Encumbrances and Change Orders 

IV.C. Payroll Encumbrances 

IV.D. Activity Fund Transfers and Amendment requests 

IV.E. Board Meeting Calendar Dates for 2025 

IV.F. OK Dept of Mental Health and Substance Abuse MOU for 2024-25  

IV.G. 2024-25 Virgin Law Firm contract renewal 

IV.H. Policy Adoption 

IV.I. Policy Revisions 

IV.J. Surplus List 

IV.K. Trip Request 
 

V. Action Topics 

V.A. Discussion and possible vote on Consent Agenda Items A-K as presented.  

 

Motion to approve Consent Agenda Items A-K (Minutes of September 9, 2024 Regular Meeting, 

Encumbrances and Change Orders as follows: GF/CN 24-25: #50466-50525 $675,692.86 BF 24-25: 

#25101-25114 $83,260.00, Payroll Encumbrances, Activity Fund Transfers, Amendments requests, Board 

Mrs. Wendy Barnes:    Present       
Mr. William Broom:    Present       
Mr. Leroy Lukinbill:    Present    
Mr. James Reed:    Present    
Mr. Randy Sheppard:    Present    
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Meeting Calendar Dates for 2025, OK Dept of Mental Health and Substance Abuse MOU for 2024-25, 

2024-25 Virgin Law Firm contract renewal, Policy Adoption, Policy Revisions, Surplus List, and Trip 

Request) as presented passed with a motion made by Mrs. Wendy Barnes and seconded by Mr. William 

Broom.  

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 0 

 

V.B. Discussion and possible vote on a resolution stating a Board of Education Primary Election 

shall be held on February 11, 2025, only if three or more candidates file for the Board of 

Education position scheduled to be on the ballot and for a Board of Education position appearing 

on the ballot as an unexpired term.  A Board of Education General Election shall be held on April 

1, 2025, under the following circumstances: if only two candidates file for a position scheduled to be 

on the ballot or for any position on the ballot for an unexpired term or if no candidate in the Board 

of Education Primary Election receives more than 50% of the votes cast.  The polling places shall 

be open from 7:00 am to 7:00 pm. 

 

Motion to approve a resolution stating a Board of Education Primary Election shall be held on February 

11, 2025, only if three or more candidates file for the Board of Education position scheduled to be on the 

ballot and for a Board of Education position appearing on the ballot as an unexpired term.  A Board of 

Education General Election shall be held on April 1, 2025, under the following circumstances: if only two 

candidates file for a position scheduled to be on the ballot or for any position on the ballot for an 

unexpired term or if no candidate in the Board of Education Primary Election receives more than 50% of 

the votes cast.  The polling places shall be open from 7:00 am to 7:00 pm. passed with a motion made by 

Mr. James Reed and seconded by Mr. Randy Sheppard. 

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 0 

 

V.C. Discussion and possible vote on 2024-2025 Annual Budget as presented. 

 

Motion to approve 2024-2025 Annual Budget as presented passed with a motion made by Mr. Randy 

Sheppard and seconded by Mr. William Broom. 

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 0 
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V.D. Discussion and possible vote on Alternative Education pay rates for 2024-25 as presented. 

 

Motion to approve Alternative Education pay rates for 2024-25 as presented passed with a motion made 

by Mr. James Reed and seconded by Mrs. Wendy Barnes. 

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 0 

 

V.E. Discussion and possible vote on Oklahoma Purchasing System Interlocal Cooperation 

Agreement with Atoka Public Schools for 2024-25 as presented.  

 

Comments:  Board Member Randy Sheppard asked for a recess at 6:19pm.  The Board reconvened at 

6:21pm.  

 

Motion to approve Oklahoma Purchasing System Interlocal Cooperation Agreement with Atoka Public 

Schools for 2024-25 as presented passed with a motion made by Mr. James Reed and seconded by Mrs. 

Wendy Barnes. 

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 

 

VI. Executive Session 

VI.A. Proposed executive session to discuss the following business pursuant to 25 O.S. Section 307 

(B)(1), (B)(3), (B)(4) and (B)(7) of the Oklahoma Open Meeting Act: 
 

VI.A.1. Employments 

VI.A.2. Real Estate 

VI.A.3. Pending Legal Action 

 

VI.B. Vote to convene in executive session 

 

Motion to convene in executive session at 6:27pm passed with a motion made by Mrs. Wendy Barnes and 

seconded by Mr. William Broom. 

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 
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VI.C. Acknowledgement of Board to return to open session 

Comments:  Board President Mr. Leroy Lukinbill announced the Board's return to open session at 

7:02pm. 

 

VII. Action Topics 

VII.A.  Statement of executive session minutes 

The Board of Education convened in executive session in the board room located at 111 South 4th Street, 

Noble, OK, 73068, at 6:27 o’clock p.m., Monday, October 14, 2024, to discuss employments, real estate, 

and pending legal action as authorized by 25 O.S. Section 307 (B)(1), (B)(3), (B)(4), and (B)(7) of the 

Oklahoma Open Meeting Act.  Board Members present were Leroy Lukinbill, Wendy Barnes, James 

Reed, Randy Sheppard, and William Broom, as well as Superintendent Frank Solomon and Assistant 

Superintendent Dr. Jon Myers.  During the executive session the Board discussed these items and no 

other items.  No action was taken. The Board returned to open session at 7:02 o’clock p.m., Monday, 

October 14, 2024. 

 

VII.B.  Discussion and possible vote on employments for the 2024-25 school year as presented.  

Motion to approve Administration's recommendation for employments for the 2024-25 school year as 

presented passed with a motion made by Mrs. Wendy Barnes and seconded by Mr. Randy Sheppard. 

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 

 

VII.C. Discussion and possible vote on teacher to be considered as adjunct teacher for the 2024-25 

school year as presented.  

 

Motion to approve Keith Coombs as adjunct teacher for Oklahoma History (6550) for the 2024-25 school 

year as presented passed with a motion made by Mr. James Reed and seconded by Mr. William Broom. 

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 

 

VIII. New Business 

Comments:  None 

 

IX. Superintendent's Reports 

Dr. Myers gave the Board a State Reporting update.  Mr. Solomon reminded the Board of Fall Break 

Week, Mr. Dale Estep’s Memorial Service, and the November Regular Meeting.  He gave them a Fall 

Sports update and thanked them for their support during his mom’s passing. 
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X. Adjournment 

 

Motion to adjourn at 7:12 pm passed with a motion made by Mrs. Wendy Barnes and seconded by Mr. 

William Broom. 

 

Mrs. Wendy Barnes:  Yes 

Mr. Randy Sheppard:  Yes 

Mr. Leroy Lukinbill:  Yes 

Mr. James Reed:  Yes 

Mr. William Broom:    Yes 

Yes: 5 No: 0, Absent: 

 

 

 

 
______________________________                                      _________________________________ 

PRESIDENT- Leroy Lukinbill                                                  VICE-PRESIDENT-Wendy Barnes 

 

 

 

 

________________________________                                  ___________________________________ 

CLERK-James Reed                                                                DEPUTY CLERK-Randy Sheppard 

 

 

 

________________________________                         ___________________________________ 

MEMBER-William Broom                                                      MINUTES CLERK- Dot Terrill 



























 

   

SERVICES CONTRACT 

 THIS SERVICES CONTRACT (the “CONTRACT”) is made and entered into as of the date first 
executed (the “Effective Date”) by and between IDEAL IMPACT, Inc. (“IDEAL IMPACT”), a Texas 
Corporation, and INDEPENDENT SCHOOL DISTRICT NO. 40 OF CLEVELAND COUNTY, OKLAHOMA, a/k/a 
NOBLE PUBLIC SCHOOLS (“CLIENT”). 

RECITALS 
WHEREAS, IDEAL IMPACT provided an energy audit and proposal for Energy Optimization using its 
patented energy optimization software, IDEAL IMPACT CAMPUS OPTIMIZER (Patent No. 11,137,730) and 
associated consultant services; 

WHEREAS, the CLIENT has determined that no other like items are available for purchase that would 
serve the same purpose or function for the District, as the patented software program offered, which 
uses a patented algorithm to facilitate optimization of energy use in every room of every building using 
the software, based on actual historic use data, the District’s actual rate structure, the unique climate of 
the area demand reduction and ramp times individualized for the building and rooms within them to 
create long-term energy savings; 

WHEREAS, there is only one price for the product, the software is currently exclusively distributed by 
IDEAL IMPACT and is not available “off-the-shelf” from retailers; 

WHEREAS, the parties hereto desire to enter into a CONTRACT whereby IDEAL IMPACT will provide the 
following: remotely accessible smart controllers at 354 designated locations throughout the District, 
district-wide installation of and all required license(s) for the IDEAL IMPACT CAMPUS OPTIMIZER 
Software, Patent No. 11,137,730, and all energy-related consulting and conservation services to CLIENT 
for the Facilities described herein, located at 611 Ash Street, Noble, OK 73068, 111 S. 4th Street, Noble, 
OK 73068, 1201 N. 8th Street, Noble, OK 73068, 1104 Maguire Road, Noble, OK 73068, 4601 E. Etowah 
Road, Noble, OK 73068, and 300 S. 5th Street, Noble, OK 73068 (the “Facility”). 

NOW, THEREFORE, in consideration of the mutual covenants, conditions and obligations contained 
herein, the parties hereto agree as follows: 

SECTION 1. SERVICES OF IDEAL IMPACT 

1.1   Services. The purpose of this CONTRACT is to save money currently being spent on energy 
so it can be moved to other needs of the CLIENT. IDEAL IMPACT shall provide certain equipment 
and perform a number of services to realize these savings. There will be two primary phases: the 
Application Phase (the first nine months of the CONTRACT) and the Coaching Phase (until the 
total project fee is paid).  

1.1.1 The Application Phase I. During Phase I of the Application Phase, IDEAL IMPACT 
shall provide the following equipment and services based on IDEAL IMPACT’s 
analysis of the CLIENT’s particular situation,  (collectively, “Services”):  

(i) Install Pelican remotely accessible controllers for 354 air handling 
units, modify controls background coding to optimize energy 
savings;  
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(ii) Install Pelican building automation system (BAS) to optimize the 
energy consumption, demand reduction, humidity reduction and 
ramp times;  

(iii) Complete ENERGY OPTIMIZATION for all 356 pieces of HVAC 
equipment and improved optimization settings of existing 
controllers; 

(iv) Implement IDEAL IMPACT CAMPUS OPTIMIZER (Patent No. 
11,137,730) for 356 pieces of HVAC equipment, associated 
buildings, rooms, and zones, to optimize energy consumption, 
demand reduction, humidity reduction, and ramp times; 

(v) Improving weatherization for all buildings included; 
(vi) All new hardware becomes the property of the CLIENT upon 

payment of the total Project Fee; 
(vii) Previously installed controls removed by IDEAL IMPACT, if any, 

become the property of IDEAL IMPACT. CONTRACT price was 
reduced using market value of the previously installed controls. 
CLIENT is responsible for drywall repair and other repairs related to 
access points.  
 

All equipment and tangible property referenced above (the “Property”) is and 
shall at all times be, and remain, personal property, and will not be considered a 
fixture to any real property. 

1.1.2 The Application Phase II. During Phase II of the Application Phase, IDEAL IMPACT 
shall also perform a unique combination of some or all of the following services 
based on IDEAL IMPACT’s analysis of the CLIENT’s particular situation, all as 
deemed necessary by IDEAL IMPACT (collectively, “Services”):  

(i) Tune the controls and processes of the facilities;  
(ii) Help with operations of the BAS (Building Automation System) 

and/or controls for the first three months of the Application phase;  
(iii) Rewrite programming for Pelican building automation system to 

optimize the energy consumption, demand reduction, humidity 
reduction and ramp times; 

(iv) Monitor trend logs and temperature data recorders in the Facility 
to plan strategies on energy optimization;  

(v) Make recommendations to CLIENT about possible alternate energy 
savings techniques at the Facility to decrease energy cost;  

(vi) Develop a customized written energy plan to include: (a) projected 
annual savings as set forth in Section 2.1; (b) tune settings of the 
Facility; (c) how to update and change settings to meet the basic 
need of the CLIENT; (d) how to update and change the settings to 
match basic changes in energy rates; (e) education plans for energy 
stewards; (f) education plans for occupants of the Facility; (g) 
coaching designated individuals during the Term of this CONTRACT 
on the implementation of the plans prepared; (h) motivate on 
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energy plan for occupants of the Facility; and (i) education on key 
energy rate decisions, terms and structures; 

(vii) Provide support for the energy plan to include: (a) introducing the 
energy plan to CLIENT; (b) training on implementation of the 
energy plan; (c) ongoing coaching on the energy plan during the 
Term of this CONTRACT; (d) updating the energy plan through the 
Term of this CONTRACT; (e) tracking and reporting of results of the 
energy plan; (f) assist with energy rate structures; (g) advise with 
maintenance contracts related to the energy plan; (h) advise on 
improvements to the Facility related to the energy plan.  
 

1.1.3 The Coaching Phase. The Coaching Phase shall include:  
(i) Ongoing training of the CLIENT on energy savings, equipment 

and strategies at the Facility;  
(ii) Tracking of savings;  
(iii) Periodic auditing to ensure that the strategies are being 

successfully implemented;  
(iv) Advising CLIENT on possible other improvements;  
(v) Advising CLIENT on electrical contract negotiation;  
(vi) Being CLIENT’s advocate with new additions being built; and  
(vii) Aiding in motivating for energy savings. 
(viii) If CLIENT elects to continue coaching or Simple Comfort 

Connect after the end of the CONTRACT there will be a 
quarterly charge.  

1.1.4 Buildings. Buildings included: 

 

Building Name: Sq Ft Electric Meter # REP Account # Gas Meter #
Pioneer Elementary Main     33,360 53466948G 783060-7 0219A00278
Pioneer Elementary Addition       6,014 53466951G 25090572 0200114034

Pioneer Elementary Little Buildings       3,712 53466949G 22057277 0200701238
Administration, Kitchen, Maintenance     31,697 53466953G 132479501-0 1201030914
Curtis Inge Middle School     78,894 11998966 4123404101 1201133663
Hubbard Elementary Rear     44,980 12357579 4135100500 206436018
Hubbard Elementary Gym       7,538 96107229 4135011700 0206436018

The Den     67,368 9510913 4123305100 1201712835
High School Fieldhouse     24,194 11998925 4123304600 1201134148
High School East Wing     14,547 11998975 4123303100 1201134148
High School Northeast Wing     14,877 11929432 4123304800 1201134148
High School Central     52,807 12358112 4123301001 1201134148

High School West Wing     19,314 12358168 4123304100 1201134148
High School Cafeteria, Commons Addition     23,418 14731832 4123304700 1201134148
High School Wrestling Gym       7,200 56123663 4123300600 1201134148
High School Vo/Ag Buildings     17,776 12149712 4123301500 1201134148
Daily Elem Cafeteria, Kindergarten, Pre-K     13,136 53466973G 127497107-1 2400603795

Daily Elementary Main     20,546 53466975G 753712-9 2400603795
Daily Elementary Gym, Pre-K 12-15     10,189 53466968G 1979747-1 2400603795
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 1.2  Facility and BAS Access. CLIENT shall provide IDEAL IMPACT BAS installer password and 
any other tools and access needed to reprogram the BAS within seven days of execution of this 
CONTRACT. CLIENT shall not remove this access for the term of this CONTRACT. Any work that CLIENT 
requests to be done by their controls contractor shall be paid for by CLIENT. CLIENT shall permit 
reasonable access to the Facility during normal business hours as may be deemed necessary by IDEAL 
IMPACT for the proper operation and performance of IDEAL IMPACT’s Services.  

 1.3  Adjustments and Savings.  

(a) Adjustments.  Energy bills shall be adjusted by IDEAL IMPACT as needed for changes in 
read dates, any additional Facility space, and substantial changes in occupancy or substantial increases 
in equipment using energy standard equations for excess energy consumed. Adjustments shall also be 
based on weather differences from the baseline year as determined from weather data for the area 
issued by the National Weather Service. Miscellaneous discretionary billings and/or refunds from the 
energy provider will be excluded from the analysis.  

(b) Energy Savings.  “Energy Savings” shall mean and be calculated as follows. The baseline 
year is the 12 months prior to the signing of this CONTRACT.  Savings for each month will be calculated 
on the basis of the units saved (kWh, billed KW, actual KW and MCF) times the current monthly cost of 
each to the CLIENT. If a power factor charge is added to the electric billing that was not in the baseline 
it will not be considered in the calculation of savings. The savings will start with the first full meter read 
period for each of gas and electric after the execution of this CONTRACT. CLIENT shall share access to 
CLIENT’s retail energy provider online account(s) with IDEAL IMPACT beginning 15 days after execution 
and throughout the Application and Coaching phases. 

 1.4 CLIENT’s Designated Representative. CLIENT shall designate a representative to act on 
behalf of CLIENT with respect to this CONTRACT (“CLIENT Representative”). The initial CLIENT 
Representative is Dr. Jon Myers. CLIENT may change its CLIENT Representative by giving written notice 
to IDEAL IMPACT. CLIENT confirms that the CLIENT Representative is authorized to make all necessary 
decisions and give all notices and approvals required or permitted by CLIENT under this CONTRACT.  

SECTION 2. SAVINGS 

2.1  Projection. IDEAL IMPACT is projecting $126,702 in annual energy savings and is 
recommending CLIENT set a savings goal of 38% per year or $141,608 This would result in a 15 year 
savings of $2,863,276. All savings are projected, but not guaranteed.  

2.2  Quarterly Invoice.  If any quarterly required payment under this CONTRACT exceeds the 
savings as calculated under Section 1.3 herein, IDEAL IMPACT will send CLIENT a check for the difference 
within thirty (30) days of the quarterly invoice date. 

SECTION 3. COMPENSATION AND PAYMENT SCHEDULE 

3.1 Compensation. CLIENT shall pay IDEAL IMPACT a total project fee of $695,198 (the 
“Project Fee”) in accordance with the terms and conditions set forth in the IDEAL IMPACT Lease Purchase 
Agreement of even date herewith (the “Lease”). As long as the Project Fee and any amounts paid to 
CLIENT under Section 2.2 herein (the “Quarterly Recovery Payments”) are outstanding, CLIENT shall 
continue making Payments in the same manner calculated under the Lease directly to IDEAL IMPACT 
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until such time as IDEAL IMPACT is made whole.  Upon CLIENT’s satisfaction of all required Payments 
under the Lease and this CONTRACT, this CONTRACT shall terminate.  

3.2 Utility Rebates. IDEAL IMPACT will apply for appropriate utility rebates for this project and 
such rebates shall be attributed to the Project Fee as set forth in the Lease. 

3.3 Payment Schedule. During the term of this CONTRACT, CLIENT will, within three (3) days 
of CLIENT’s receipt of its energy bills from CLIENT’s energy providers, electronically scan and email each 
bill to IDEAL IMPACT. IDEAL IMPACT will perform any necessary adjustments as per Section 1.3 herein 
and at the end of each quarter send an invoice for the preceding quarter to CLIENT which will be 
calculated as set forth on Exhibit B of the Lease. CLIENT shall pay each quarterly invoice in accordance 
with the terms of the Lease. CLIENT is responsible for paying its own energy bills.  Invoices will be tracked 
and totaled monthly, but invoiced quarterly. 

3.4  Late Payments. Late payments by CLIENT shall be subject to an interest charge as set forth 
in the Lease. 

SECTION 4. EVENTS OF DEFAULT 

 4.1  Events of Default by CLIENT.   Each of the following events or conditions shall constitute 
an "Event of Default" by CLIENT: 

(i) any failure by CLIENT to perform or comply with the terms and conditions of this 
CONTRACT, including breach of any covenant contained herein, and such failure 
continues for thirty (30) calendar days after notice to CLIENT demanding that such 
failure to perform be cured;  provided  that (a) such failure to perform shall not be 
deemed a default hereunder if it is due to causes beyond the control of CLIENT; 
and (b)  if such cure cannot be effected in thirty (30) calendar days, CLIENT shall 
be deemed  to have cured the default upon the commencement of a cure within 
thirty (30) calendar days, CLIENT’s written agreement of a completion date, and 
diligent subsequent completion thereof; or 

(ii) any representation or warranty furnished by CLIENT in this CONTRACT which was 
false or misleading  in any material respect when made;  or 

(iii) any default under the Lease. 

4.2  Events of Default by IDEAL IMPACT.  Each of the following events or conditions shall 
constitute an "Event of Default" by IDEAL IMPACT: 

(i) any failure by IDEAL IMPACT to perform or comply with the terms and conditions 
of this CONTRACT, including breach of any covenant contained herein, and such 
failure continues for thirty (30) calendar days after notice to IDEAL IMPACT 
demanding that such failure to perform be cured;  provided  that (a) such failure 
to perform shall not be deemed a default hereunder if it is due to causes beyond 
the control of IDEAL IMPACT, and (b) if such cure cannot be effected in thirty 
(30) calendar days, IDEAL IMPACT shall be deemed to have cured the default 
upon the commencement of a cure within thirty (30) calendar days and diligent 
subsequent completion thereof;  such cure times will extend the partnership of 
this CONTRACT, or 
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(ii) any representation or warranty furnished by IDEAL IMPACT in this CONTRACT 
which was false or misleading in any material respect when made; or 

(iii) any lien or encumbrance is placed upon the Property by any Subcontractor, 
laborer, or supplier of IDEAL IMPACT, which is not timely removed by IDEAL 
IMPACT; provided that IDEAL IMPACT has been duly paid for the Services and 
such lien or encumbrance is not the result of any act or failure to act of CLIENT. 

SECTION  5. REMEDIES UPON DEFAULT 

5.1 Remedies upon Default by CLIENT.  If an Event of Default by CLIENT occurs, IDEAL 
IMPACT will be entitled to obtain any available legal or equitable remedies through mediation 
proceedings instituted pursuant to Section 7 below including, without limitation, recovering amounts 
due and unpaid by CLIENT, and/or; damages which shall include IDEAL IMPACT's reasonable, actual, 
direct out-of-pocket losses incurred by reason of such Event of Default and any cost of funding; legal 
fees; and any payment or delivery required to have been on or before the date of the Event of Default 
and not made, including interest, on any sums due and all costs and expenses reasonably incurred in 
exercising the foregoing remedies. Provided, however, under no circumstances shall CLIENT be liable 
for any damages in excess of the amount appropriated for its previous and current fiscal years less all 
amounts previously paid. 

5.2. Remedies Upon Default by IDEAL IMPACT. If an Event of Default by IDEAL IMPACT occurs, 
CLIENT shall be entitled to obtain any available legal or equitable remedies through  mediation 
proceedings instituted pursuant to Section 7 below, including, without limitation, recovering amounts 
due and unpaid by IDEAL IMPACT and/or damages, which shall include CLIENT’s reasonable, actual, 
direct out-of-pocket losses incurred by reason of such Event of Default and any cost of funding; loss of 
anticipated payment obligations; legal fees; and any payment or delivery required to have been on or 
before the date of the Event of Default and not made, including Interest on any sums due and all costs 
and expenses reasonably incurred in exercising the foregoing remedies.  

SECTION 6. INSURANCE FOR PROJECT 

 6.1 Insurance. IDEAL IMPACT shall purchase from and maintain, in a company or companies 
lawfully authorized to do business in the jurisdiction in which the Project is located, insurance for 
protection from claims under workers' or workmen's compensation acts and other employee benefit 
acts which are applicable, claims for damages because of bodily injury, including death, and from claims 
for damages, other than to the Work itself, to property which may arise out of or result from IDEAL 
IMPACT’s operation under the CONTRACT, whether such operations be by IDEAL IMPACT or by a 
Subcontractor or anyone directly or indirectly employed by any of them. This insurance shall be written 
for not less than limits of liability specified below or required by law, whichever coverage is greater. 
Certificates of such insurance shall be filed with the CLIENT prior to commencement of the Work. These 
Certificates shall contain a provision that coverages afforded under the policies will not be canceled or 
changed until at least thirty (30) days’ prior written notice has been given to CLIENT.  

 6.2 IDEAL IMPACT will maintain the following insurance policies at all times during the term 
of this CONTRACT:  

(i) Workers' Compensation with statutory WC limitations and Employers Liability of 
$1,000,000, with a Waiver of Subrogation Endorsement in favor of the CLIENT;  
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(ii) Comprehensive General Liability with $1,000,000 per occurrence and a 
$2,000,000 aggregate and a $2,000,000 aggregate on Products Completed 
Operations. The CLIENT must be named an Additional Insured by appropriate 
endorsement and there must be a Waiver of Subrogation Endorsement in favor of 
the CLIENT; 

(iii) Business Automobile Liability, including owned, non-owned, hired or any other 
vehicles, of $1,000,000 for bodily injury (per accident); 

(iv) All insurance carriers used by IDEAL IMPACT related to this CONTRACT will carry 
an A.M. Best rating of A- or better and be of a financial size category of VIII or 
larger.  

6.3 CLIENT shall cover any installed Property under CLIENT’s own policy or policies. 

SECTION 7. DISPUTE RESOLUTION 

7.1 Dispute Resolution; Exclusive Venue and Jurisdiction. In the event of any dispute arising 
out of or relating to this CONTRACT, the parties agree to exclusively use the following process in the 
following order for such dispute: (a) informally discuss and attempt to resolve the dispute before 
proceeding with any further action; (b) in the event this is not successful, the parties agree to 
cooperatively arrange and participate in non-binding mediation. (c) in the event informal resolution 
and mediation is not successful to resolve the dispute to the satisfaction of both parties, either party 
will then have the right to pursue litigation. 

7.2 The exclusive venue of any action, suit or proceeding arising out of or relating to this 
CONTRACT or any rights or obligations under this CONTRACT shall lie solely in the courts of the State 
of Oklahoma or the United States of America located in the county where CLIENT’s main business 
operations occur. The expense of any mediation shall be borne equally by CLIENT and IDEAL IMPACT 
and shall be held in the county where CLIENT’s main business operations occur.  

7.3 In the case of any dispute between this CONTRACT and the Lease the terms of the Lease 
shall prevail. 

SECTION 8. HAZARDOUS MATERIALS 

 8.1 IDEAL IMPACT's Responsibilities With Respect to Hazardous Materials. The scope of Work 
to be performed by IDEAL IMPACT pursuant to this CONTRACT and the compensation to be paid to IDEAL 
IMPACT hereunder for the Work expressly excludes any work or service of any nature associated or 
connected with the identification, abatement, cleanup, control, or removal of any currently existing 
Hazardous Materials or Mold on, in or nearby the Facility. The CLIENT agrees that all duties and 
obligations in connection with any Hazardous Materials or Mold currently located in, on or nearby the 
Facility or brought into the Facility by a party other than IDEAL IMPACT or its Subcontractors are not 
IDEAL IMPACT’s responsibility. IDEAL IMPACT shall be responsible for any Hazardous Materials, Mold, or 
other materials that it or its Subcontractor(s) may bring to the Facility. Should IDEAL IMPACT become 
aware, discover, or based on reasonable evidence suspect the presence of Hazardous Materials or Mold, 
IDEAL IMPACT will immediately cease work in the affected area, and will promptly notify the CLIENT of 
the conditions discovered. Should IDEAL IMPACT stop work because of such discovery or suspicion of 
Hazardous Materials or Mold, then the CONTRACT Time will, should the CLIENT elect to choose to 
continue the Work after remedy thereof, be reasonably extended by Change Order to cover the period 
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required for abatement, cleanup, or removal of the Hazardous Materials or Mold. IDEAL IMPACT will not 
be held responsible for any claims, damages, costs, or expenses of any kind associated with such period 
during which work has been stopped as a result of Hazardous Materials or Mold unless brought onto the 
Facility by IDEAL IMPACT or its Subcontractors. Notwithstanding anything in this CONTRACT to the 
contrary, any such event of discovery or remediation by CLIENT shall not constitute a default by CLIENT.  

8.2 CLIENT’s Representations and Responsibilities With Respect to Hazardous Materials. The 
CLIENT warrants and represents that to the best of the CLIENT’s knowledge, other than as disclosed to 
IDEAL IMPACT in writing, there are no Hazardous Materials or Mold in or on the premises that will affect, 
be affected by, come in contact with, or otherwise impact upon or interfere with the Work to be 
performed by IDEAL IMPACT pursuant to this CONTRACT. The CLIENT further represents that the CLIENT 
has not retained IDEAL IMPACT to discover, inspect, investigate, identify, or remediate Hazardous 
Materials or Mold or conditions caused by Hazardous Materials or Mold. The CLIENT will be responsible 
for taking all necessary steps to correct, abate, clean up, or control Hazardous Materials or Mold not 
addressed by IDEAL IMPACT under this CONTRACT. In the event hazardous materials are discovered by 
IDEAL IMPACT, IDEAL IMPACT shall have an affirmative duty to immediately report to the CLIENT the 
existence of such materials. The CLIENT specifically agrees, to the extent allowed by state law, to 
indemnify and to hold IDEAL IMPACT, its officers, agents and employees harmless from and against any 
and all claims, demands, damages, or causes of action in any way arising out of its release of Hazardous 
Materials or Mold from the Facility into the air, soil, or any water system or water course, or any actions 
taken in connection with same, or any failure to act, unless such release of Hazardous Materials or Mold 
into the air, soil, or any water system or water course is caused by or due to the negligence of IDEAL 
IMPACT. 

SECTION 9. OWNERSHIP OF DESIGN MATERIALS 

 9.1 Copies of Deliverables. The Deliverables are and shall remain the exclusive property of 
the IDEAL IMPACT. IDEAL IMPACT shall use its best efforts to ensure all copies of the Deliverables are 
delivered or returned to the CLIENT or suitably accounted for upon the CLIENT’s request or upon final 
payment, whichever is earlier. IDEAL IMPACT may retain one copy of the Deliverables for its records, but 
shall not use such copies for any purpose other than with respect to the CONTRACT Services without the 
CLIENT’s prior written consent. The Intellectual Property Rights, if any, relating to the Design Materials 
or the contents of or concepts embodied in the Design Materials shall remain with and belong to IDEAL 
IMPACT or its Subcontractors, as the case may be. 

 9.2    Delivery of Deliverables and As-built Drawings. Upon the date of termination of this 
CONTRACT, IDEAL IMPACT shall deliver to the CLIENT any Deliverables that have not been previously 
submitted to the CLIENT for that Energy Conservation Measure. Upon the date of Final Acceptance of 
the entire Project, IDEAL IMPACT may provide as-built drawings in an electronic format compatible with 
the AutoCAD or other similar system in use by the CLIENT. 

SECTION 10. GENERAL PROVISIONS 

 10.1  Warranty. IDEAL IMPACT warrants that the Services will be free of defects in materials 
and workmanship for one year, starting the date the Property is installed on CLIENT’s property. 
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 10.2 Governing Law. This CONTRACT shall be governed by, enforced under and construed in 
accordance with the laws of the State of Oklahoma, without regard to the conflicts of laws principles 
of any jurisdiction. 

10.3 Attorney’s Fees and Cost. In the event that either party hereto shall properly institute 
formal legal action as described in Section 7 above, the prevailing party shall be entitled to reasonable 
attorney’s fees and costs in addition to any other relief which may be granted. 

 10.4 Waiver. The waiver by either party to this CONTRACT of any one or more defaults, if any, 
on the part of the other, shall not be construed to operate as a waiver of any other or future defaults, 
under the same or different terms, conditions or covenants contained in this CONTRACT. 

10.5 Integration. This CONTRACT and the Lease constitutes the entire agreement between the 
parties with respect to the subject matter hereof and supersedes any oral or written proposals, 
statements, discussions, or negotiations made prior to the CONTRACT. This CONTRACT may be amended 
at any time by mutual agreement of the parties, provided that before any amendment shall be operative 
or valid, it shall be reduced to writing and signed by an authorized representative of both parties. 

10.6 Assignment. The performance of this CONTRACT may not be assigned or transferred by 
either party without the prior written consent of the other. However, IDEAL IMPACT may pledge or 
assign its rights under the Lease and CLIENT hereby consents to such pledge or assignment and will 
execute any all documents reasonably required by IDEAL IMPACT’s assignee to evidence same.  

10.7 Notices. All notices required to be given hereunder shall be in writing and shall be deemed 
delivered if (i) personally delivered, (ii) dispatched by certified or registered mail, return receipt 
requested, postage prepaid, or (iii) sent via a nationally-recognized overnight carrier, addressed to the 
parties as follows: 

 
IDEAL IMPACT:     NOBLE PUBLIC SCHOOLS: 
Ideal Impact, Inc.     Noble Public Schools  
1245 S. Main Street    111 S. 4th Street  
Suite 140     Noble, OK 73068 
Grapevine, TX 76051    ATTN: Dr. Jon Myers 
ATTN:  Wes McDaniel      
 
 10.8 Concealed Conditions. IDEAL IMPACT shall immediately notify CLIENT if it encounters 
concealed conditions at the Facility prior to significantly disturbing the same. If such concealed 
conditions cause an increase in IDEAL IMPACT’s cost of, or time required for, performance of any part of 
the Work IDEAL IMPACT and CLIENT shall agree, by written Change Order, on how to proceed and the 
extent of any adjustment to the time required for performance of the Work and to the CONTRACT Sum. 

 10.9 Cooperation. Each Party will cooperate with and assist the other Party, its advisors, 
consultants, attorneys, employees, agents, and representatives, at all times during the CONTRACT Time 
so as to complete the CONTRACT Services in an efficient, timely, and economical manner.  

 10.10  Employee Background Check.  IDEAL IMPACT hereby certifies to CLIENT that IDEAL 
IMPACT has caused an investigation into the criminal background of each employee assigned to provide 
Services at CLIENT’s Facility. On the basis of this investigation, IDEAL IMPACT represents and warrants to 
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the CLIENT that no employee providing Services at CLIENT’s Facility during normal school hours has been 
convicted in this state, the United States, or another state of (i) any sex offense subject to the Oklahoma 
Sex Offenders Registration Act or the Federal Sex Offender Registration and Notification Act, or (ii) the 
Oklahoma Mary Rippy Violent Crime Offenders Registration Act or similar laws of another state or (iii) 
any unpardoned felony offense within the last 10 years. 

 10.11  Equal Opportunity Employment. IDEAL IMPACT and its Subcontractors shall not 
discriminate against any employee or applicant for employment because of race, religion, age, disability, 
sex or national origin. 

 10.12 Counterparts.  This CONTRACT may be executed in any number of counterparts, each of 
which shall be deemed to be an original and all of which taken together shall constitute one 
CONTRACT. To evidence the fact that it has executed this CONTRACT, a party may send a copy of its 
executed counterpart to the other party by electronic transmission (including, without limitation, via 
email or facsimile) and the signature transmitted by such transmission shall be deemed to be that 
party’s original signature for all purposes. 

IN WITNESS WHEREOF, the parties hereto have executed this CONTRACT on this _____ day of 
___________, 2024. 
 
IDEAL IMPACT:    CLIENT: 
 
IDEAL IMPACT, INC.    INDEPENDENT SCHOOL DISTRICT NO. 40 OF CLEVELAND 
      COUNTY, OKLAHOMA, A/K/A NOBLE PUBLIC SCHOOLS  
 
 
By:             By:       _________________________ 
        
Name:       Name:  _________________________ 
 
Title:       Title:    _________________________ 
 
Date:      Date:    _________________________  
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RESOLUTION 
 

 

A RESOLUTION REGARDING AN OKLAHOMA LEASE-PURCHASE AGREEMENT FOR THE PURPOSE OF 

FINANCING AN ENERGY CONSERVATION PROJECT. 

 

 

WHEREAS, the Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public 

Schools desires to enter into that certain Oklahoma Lease-Purchase Agreement dated as of November 11, 

2024, by and between Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble 

Public Schools and Ideal Impact, Inc., for the purpose of financing an “Energy Conservation Project”. 

The Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools desires 

to designate the Superintendent as an authorized signer of the Agreement. 

 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF INDEPENDENT SCHOOL DISTRICT NO. 40 OF 

CLEVELAND COUNTY, OKLAHOMA, A/K/A NOBLE PUBLIC SCHOOLS: 

 

Section 1. That the Independent School District No. 40 of Cleveland County, Oklahoma, 

a/k/a Noble Public Schools enters into an Oklahoma Lease-Purchase Agreement with Ideal Impact, Inc. 

for the purpose of financing an “Energy Conservation Project”. 

 

Section 2. That the Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a 

Noble Public Schools will designate the Superintendent or the Superintendent designee, as an authorized 

signer of the Lease-Purchase Agreement No. «To Be Assigned» dated as of November 11, 2024, by and 

between the Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools 

and Ideal Impact, Inc. as well as any other ancillary exhibit, certificate, or documentation needed for the 

Agreement.  

 

This Resolution has been PASSED upon Motion made by Board Member_________________________, 

seconded by Board Member _______________________ by a vote of ______ Ayes to ______ Nays and is 

effective this ____________________, 2024. 

 

 

 

  

Lessee: Independent School District No. 40 of 

Cleveland County, Oklahoma, a/k/a Noble 

Public Schools 

Witness Signature 

 

___________________________________ 

 

__________________________________ 

Leroy Lukinbill 

Board President 

 

James Reed 

Board Secretary 
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OKLAHOMA LEASE-PURCHASE AGREEMENT 
 

THIS OKLAHOMA LEASE-PURCHASE AGREEMENT No. «To Be Assigned» (hereafter referred to as "Agreement") dated as of 
November 11, 2024, by and between Ideal Impact, Inc., a Texas corporation (herein referred to as “Lessor”), and Independent 
School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools, a political subdivision or agency of the 
State of Oklahoma (hereinafter referred to as "Lessee") is entered into as a lease-purchase agreement pursuant to Oklahoma Statutes 
Title 62 § 430.1. 

WITNESSETH:  The Lessee has entered into that certain Energy Services Contract (the “Services Contract”) with Lessor 
whereby Lessee has agreed to acquire from Lessor the personal property and related services that are more fully described on EXHIBIT 
A attached hereto (the “Property”) from Lessor; and 

WITNESSETH:  In consideration of the mutual covenants and conditions hereinafter set forth, the parties hereto agree as 
follows: 

1. Term and Payments.  Lessor hereby leases to Lessee and Lessee hereby leases from Lessor the property described 
in Exhibit A hereto (hereinafter, with all replacement parts, substitutions, proceeds, increases, additions, accessions, repairs and 
accessories incorporated therein or affixed thereto, referred to as the "Property") for the amounts to be paid in the sums (the "Lease 
Payments") and on the dates (the "Lease Payment Dates") set forth in Exhibit B hereto.  Except as specifically provided herein, the 
obligation of the Lessee to make the Lease Payments called for in Exhibit B hereto shall be absolute and unconditional in all events and 
shall not be subject to any set-off, defense, counterclaim, or recoupment for any reason.  This Agreement will become effective upon 
approval of the Agreement by the Board of the Lessee and upon execution hereof by Lessee and Lessor.  The term of this Agreement 
will extend for the Lessee's 2024-25, 2025-26, 2026-27, 2027-28, 2028-29, 2029-2030, 2030-31, 2031-32, 2032-33, and 2033-34 
fiscal years only if mutually ratified by Lessee and Lessor for each of those fiscal years.  In accordance with 62 O. S. Section 430.1, 
continuation of this Agreement past the current 2024-25 fiscal year is dependent upon mutual ratification by Lessee and Lessor.  All 
rights afforded under title 62 O. S. Section 430.1 of Oklahoma law are incorporated in this Agreement by reference.  The Lessee agrees 
the Board of Education of Lessee will take action to ratify or not ratify this Agreement for the next ensuing fiscal year at its regular 
July meeting and to notify Lessor as to whether the Agreement is ratified or not ratified for the next ensuing fiscal year.  The Lessor 
hereby ratifies the continuation of the Agreement through the fiscal year ending June 30, 2034. The Lessor and Lessee agree that 
under no circumstances will the Agreement be extended beyond the fiscal year ending June 30, 2034.  Lessee will evidence its 
acceptance of the Property by executing and delivering to Lessor a form of a certificate of acceptance (hereinafter so called “Certificate 
of Acceptance”) in the form provided by Lessor. 

2. Non-Appropriation and Right of Termination.  The obligations of Lessee to make Lease Payments (called for in 
Exhibit B) and to make any other payments to Lessor (or to any other person) pursuant to this Agreement are subject to appropriation 
by the Lessee of funds that are lawfully available to be applied for such purpose.  If Lessee fails to make such an appropriation prior 
to a fiscal period of Lessee, for the Lease Payments scheduled in such fiscal period, Lessor may terminate this Agreement.  Lessee may 
terminate this Agreement by providing written notice of such termination to Lessor following its regular July Board meeting.  Upon any 

such termination of this Agreement, all of Lessee's rights, title and interest in and its obligation under this Agreement and to the 
Property shall terminate effective on the last day of the last fiscal period of Lessee for which such an appropriation was made.  If Lessee 
ratifies and renews this Agreement for a subsequent fiscal year, Lessee agrees to encumber the required funds to make the Lease 
Payments due hereunder at the first meeting of Lessee's Board in July of the then current fiscal year by approving an appropriate 
purchase order for this Agreement. 

3. Taxes.  Lessee shall keep the Property free and clear of all levies, liens and encumbrances except those created 
under this Agreement.  Lessee shall pay, when due, all charges and taxes (local, state and federal) which may now or hereafter be 
imposed upon the ownership, leasing, rental, sale, purchase, possession or use of the Property, excluding, however, all taxes on or 
measured by Lessor's income.  If Lessee fails to pay said charges and taxes when due, Lessor shall have the right, but shall not be 
obligated, to pay said charges and taxes.  If Lessor pays any charges or taxes for which Lessee is responsible or liable under this 
Agreement, Lessee shall promptly reimburse Lessor therefor. 

4. Lessee's Covenants and Representations.  Lessee covenants and represents as follows: 
(a)  Lessee represents it has full power and authority to enter into this Agreement which has been duly authorized, 

executed, and delivered by Lessee and is a valid and binding obligation of Lessee enforceable in accordance with its terms, and all 
requirements for execution, delivery and performance of this Agreement have been, or will be, complied with in a timely manner; 

(b)  All Payments hereunder have been, and will be, duly authorized and paid when due out of funds then on hand 
and legally available for such purposes;  Lessee will, to the extent permitted by State law and other terms and conditions of this 
Agreement, include in its budget for each successive fiscal period during the term of this Agreement a sufficient amount to permit 
Lessee to discharge all of its obligations hereunder, and Lessee has budgeted and available for the current fiscal period sufficient funds 
to comply with its obligations hereunder; 

(c)  There are no pending or threatened lawsuits or administrative or other proceedings contesting the authority for, 
authorization of, performance of, or expenditure of funds pursuant to this Agreement; 

(d)  Information supplied and statements made by Lessee in any financial statement or current budget prior to or 
contemporaneously with the Agreement are true and correct; 

(e)  Lessee has an immediate need for, and expects to make immediate use of, substantially all the Property, which 
need is not temporary or expected to diminish in the foreseeable future.  Specifically, Lessee will not give priority or parity in the 
appropriation of funds for the acquisition or use of any additional property for purposes or functions similar to those of the Property. 

(f)  There are no circumstances presently affecting the Lessee that could reasonably be expected to alter its 
foreseeable need for the Property or adversely affect its ability or willingness to budget funds for the payment of sums due hereunder; 
and 

(g)  Lessee's right to terminate this Agreement as specified in Sections 1 and 2 hereof was not an independently 
bargained for consideration, but was included solely for the purpose of complying with the requirements of the laws of the State of 
Oklahoma. 
   
 
 

(h)  No lease, rental agreement, payment agreement or contract for purchase to which Lessee has been a party at 
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any time during the past ten (10) years has been terminated by Lessee as a result of non-ratification of renewal or insufficient funds 
being appropriated in any Fiscal Year.  No event has occurred which would constitute an event of default under any debt, revenue bond 
or obligation which Lessee has issued during the past ten (10) years. 

(i) Lessee will pay the Lease Payment due by check, wire transfer, or ACH only. 
5. Use and Licenses.  Lessee shall pay and discharge all operating expenses and shall cause the Property to be 

operated by competent persons only.  Lessee shall use the Property only for its proper purposes and will not install, use, operate or 
maintain the Property improperly, carelessly, or in violation of any applicable law, ordinance, rule or regulation of any governmental 
authority, or in a manner contrary to the nature of the Property or the use contemplated by its manufacturer.  Lessee shall keep the 
property at the location stated on the Certificate of Acceptance executed by Lessee upon delivery of the Property until Lessor, in 
writing, permits its removal.  The Property shall be used solely in the conduct of the Lessee's operation of a public school district.  
Lessee shall obtain, at its expense, all registrations, permits and licenses, if any, required by law for the installation and operation of 
the Property. If a certificate of title is issuable with respect to the Property, it shall be delivered to the Lessor showing the interest of 
the Lessor. 

6. No Maintenance by Lessor’s Assigns.  Lessor’s assigns shall not be obligated to make any repairs or replacements 
and at its own expense, Lessee shall service, repair, and maintain the Property in as good condition, repair, appearance and working 
order as when delivered to Lessee hereunder, ordinary wear and tear from proper use alone excepted, and shall replace any and all 
parts thereof which may from time to time become worn out, lost, stolen, destroyed, or damaged beyond repair or rendered unfit for 
intended use, for any reason whatsoever, all of which replacements shall be free and clear of all liens, encumbrances and claims of 
others and shall become part of the Property and subject to this Agreement.  Lessor’s assigns may, at its option, discharge such costs, 
expenses, and insurance premiums necessary for the repair, maintenance and preservation of the Property, and all sums so expended 
shall be due from Lessee in addition to rental payments hereunder. 

7. Alterations. 
(a)  Lessee may, at its own expense, install or place in or on, or attach or affix to, the Property such equipment or 

accessories as may be necessary or convenient to use the Property for its intended purposes provided that such equipment or 
accessories do not impair the value or utility of the Property.  All such equipment and accessories shall be removed by Lessee upon 
termination of this Agreement, provided that any resulting damage shall be repaired at Lessee's expense.  Any such equipment or 
accessories not removed shall become the property of Lessor. 

(b)  Without the written consent of Lessor, Lessee shall not make any other alterations, modifications, or 
improvements to the Property except as required or permitted hereunder.  Any other alterations, modifications or improvements to 
the Property shall immediately become part of the Property, subject to the provisions hereof.  Without the prior written consent of 
Lessor, Lessee shall not affix or attach any of the Property to any real property.  The Property shall remain personal property regardless 
of whether it becomes affixed or attached to real property or permanently rests upon any real property or any improvement thereon. 

8. Liens.  Lessee shall not directly or indirectly create, incur, assume, or suffer to exist any mortgage, security interest, 
pledge, lien, charge, encumbrance or claim on or with respect to the Property, title thereto or any interest therein, except the respective 
rights of Lessor and Lessee hereunder. 

9. Damage to or Destruction of Property. Lessee shall bear the entire risk of loss, damage, theft or destruction of 
the Property from any and every cause whatsoever, and no loss, damage, destruction or other event shall release Lessee from the 
obligation to pay the full amount of the rental payments or from any other obligation under this Agreement.  In the event of damage 
to any item of the Property, Lessee will immediately place the same in good repair, with the proceeds of any insurance recovery applied 
to the cost of such repair.  If Lessor determines that any item of Property is lost, stolen, destroyed or damaged beyond repair, Lessee, 
at the option of Lessee, will either (a) replace the same with like property in good repair or (b) on the next Lease Payment Date, pay 
Lessor (i) all amounts then owed by Lessee to Lessor under this Agreement, including the Lease Payment due on such date, and (ii) 
an amount equal to the applicable Option to Purchase Value set forth in Exhibit B. 

10. Insurance.  Lessee shall either be self-insured with regard to the Property or shall purchase and maintain insurance 
with regard to the Property.  Lessee shall indicate on each Certificate of Acceptance executed in relation to this Agreement its election 
to be self-insured or company insured with regard to the Property listed on that Certificate of Acceptance.  Whether Lessee is self-
insured or company insured, Lessee shall, for the term of this Agreement, at its own expense, provide comprehensive liability insurance 
with respect to the Property, insuring against such risks, and such amounts as are customary for lessees of property of a character 
similar to the Property.  In addition, Lessee shall, for the term of this Agreement, at its own expense, provide casualty insurance with 
respect to the Property, insuring against customary risks, coverage at all times not less than the amount of the unpaid principal portion 
of the Lease Payments required to be made pursuant to Section 1 as of the last preceding Payment Date specified in Exhibit B on which 
a Lease Payment was made.  If insurance policies are provided with respect to the Property, all insurance policies shall be with insurers 
authorized to do business in the State where the Property is located and shall name both Lessor and Lessee as insureds as their 
respective interest may appear.  Insurance proceeds from casualty losses shall be payable solely to the Lessor, subject to the provisions 
of Section 9.  Lessee shall, upon request, deliver to Lessor evidence of the required coverages together with premium receipts, and 
each insurer shall agree to give Lessor written notice of non-payment of any premium due and ten (10) days' notice prior to cancellation 
or alteration of any such policy.  Lessee shall also carry and require any other person or entity working on, in or about the Property to 
carry workmen's compensation insurance covering employees on, in or about the Property. 

11. No Warranty By Lessor’s Subsequent Assigns.  EXCEPT FOR REPRESENTATIONS, WARRANTIES, AND SERVICE 
AGREEMENTS RELATING TO THE PROPERTY MADE OR ENTERED INTO BY THE MANUFACTURERS OR SUPPLIERS OF THE PROPERTY, IF 
ANY, ALL OF WHICH ARE HEREBY ASSIGNED TO THE LESSEE, NO SUBSEQUENT ASSIGNEE OF LESSOR WILL MAKE ANY 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AND LESSOR’S ASSIGNS ASSUMES NO OBLIGATION WITH RESPECT TO THE 
TITLE, MERCHANTABILITY, CONDITION, QUALITY OR FITNESS OF THE PROPERTY DESCRIBED IN EXHIBIT A FOR ANY PARTICULAR 
PURPOSE OR THE CONFORMITY OF THE PROPERTY TO SPECIFICATION OR PURCHASE ORDER.  All such risks shall be borne by the 
Lessee without in any way excusing it from its obligations under this Agreement, and any subsequent assignee of Lessor shall not be 
liable for any damages on account of such risks.  All claims or actions on any warranty so assigned shall be made or prosecuted by the 
Lessee, at its sole expense, upon prior written notice to any assignee of Lessor.  Lessor’s assigns may, but shall have no obligation 

whatsoever to participate in a claim on any warranty.  Any recovery under such a warranty shall be made payable to Lessee and 

Lessor’s assigns jointly. 
12. Purchase Option/Payment.  Upon payment in full of the purchase price as provided on Exhibit B (herein referred 

to as the “Project Fee”), the Property shall belong to the Lessee and the Lessor shall execute and deliver a Quit Claim Bill of Sale to 
the Lessee conveying the Property "as is", but free and clear of any lien, encumbrance, or security interest created or permitted and 
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not discharged by Lessor.  The Lessee shall have an option to purchase the Property in whole but not in part, upon sixty (60) days 
written notice to Lessor by payment of the then applicable Project Fee Balance according to the attached Exhibit B. 

13. Default and Lessor's Remedies. 
(a)  The occurrence of one or more of the following events shall constitute an Event of Default, whether occurring 

voluntarily or involuntarily, by operation of law or pursuant to any order of any court or governmental agency: 
(1)  Lessee fails to make any payment hereunder when due or within ten (10) days thereafter; 
(2)  Lessee fails to comply with any other covenant, condition or agreement of Lessee hereunder for a period 

of the ten (10) days after notice thereof; 
(3)  Any representation or warranty made by Lessee hereunder shall be untrue in any material respect as of 

the date made; 
(4)  Lessee makes, permits or suffers any unauthorized assignment, transfer or other disposition of this 

Agreement or any interest herein, or any part of the Property or any interest therein; or 
(5)  Lessee becomes insolvent; or admits in writing its inability to pay its debts as they mature; or applies 

for, consents to or acquiesces in the appointment of a trustee, receiver or custodian for the Lessee or a substantial part of its property; 
or, in the absence of such application, consent or acquiescence, a trustee, receiver or custodian is appointed for Lessee or a substantial 
part of its property and is not discharged within sixty (60) days; or any bankruptcy, reorganization, debt arrangement, moratorium, 
or any proceeding under any bankruptcy or insolvency law, or any dissolution or liquidation proceeding is instituted by or against 
Lessee and, if instituted against Lessee, is consented to or acquiesced in by Lessee or is not dismissed within sixty (60) days. 

(b) Upon the occurrence of any Event of Default specified herein, Lessor may, at its sole discretion, exercise 
any or all of the following remedies: 

(1)  Enforce this Agreement by appropriate action to collect amounts due or to become due hereunder, by 
acceleration or otherwise, or to cause Lessee to perform its other obligations hereunder in which event Lessee shall be liable for all 
costs and expenses incurred by Lessor; 

(2)  Take possession of the Property, without demand or notice and without court order or any process of 
law, and remove and relet the same for Lessee's account, in which event Lessee waives any and all damages resulting therefrom and 
shall be liable for all costs and expenses incurred by Lessor in connection therewith and the difference, if any, between the amounts 
to be paid pursuant to Section 1 hereof and the amounts received  and to be received by Lessor in connection with any such reletting; 

(3)  Terminate this Agreement and repossess the Property, in which event Lessee shall be liable for any 
amounts payable hereunder through the date of such termination and all costs and expenses incurred by Lessor in connection 
therewith; 

(4)  Sell the Property or any portion thereof for Lessor's account at public or private sale, for cash or credit, 
without demand on notice to Lessee of Lessor's intention to do so, or relet the Property for a term and a rental which may be equal to, 
greater than or less than the rental and term provided herein.  If the proceeds from any such sale or rental payments received under 
a new agreement made for the periods prior to the expiration of this Agreement are less than the sum of (i) the costs of such 
repossession, sale, relocation, storage, reconditioning, reletting and reinstallation (including but not limited to reasonable attorneys' 
fees), (ii) the unpaid principal balance derived from Exhibit B as of the last preceding Lease Payment Date specified in Exhibit B, and 
(iii) any past due amounts hereunder (plus interest on such unpaid principal balance at the rate specified in Section 19 hereof, prorated 
to the date of such sale), all of which shall be paid to Lessor, Lessor shall retain all such proceeds and Lessee shall remain liable for 
any deficiency; or 

(5)  Pursue and exercise any other remedy available at law or in equity, in which event Lessee shall be liable 
for any and all costs and expenses incurred by Lessor in connection therewith.  "Costs and expenses", as that term is used in this 
Section, shall mean, to the extent allowed by law:  (i) reasonable attorneys' fees if this Agreement is referred for collection to an 
attorney not a salaried employee of Lessor or the holder of this Agreement;  (ii) court costs and disbursements including such costs 
in the event of any action necessary to secure possession of the Property; and (iii) actual and reasonable out-of-pocket expenses 
incurred in connection with any repossession or foreclosure, including costs of storing, reconditioning and reselling the Property, subject 
to the standards of good faith and commercial reasonableness set by the applicable Uniform Commercial Code.   

(6)  Under no circumstances shall Lessee be liable under this subsection (b) for any amount in excess of the 
sum appropriated pursuant to Section 1 hereof for the previous and current fiscal years, less all amounts previously due and paid 
during such previous and current fiscal years from amounts so appropriated. 

14. Termination.  Unless Lessee has properly exercised its option to purchase pursuant to Section 12 hereof, Lessee 
shall, upon any earlier termination hereof pursuant to the terms of this Agreement, surrender the Property to Lessor unencumbered 
and in at least as good condition and repair as when delivered to Lessee, ordinary wear and tear resulting from proper use alone 
excepted. 

15. Assignment.  Without Lessor's prior written consent, Lessee will not either (i) assign, transfer, pledge, hypothecate, 
grant any security interest in or otherwise dispose of this Agreement or the Property or any interest in this Agreement or the Property; 
or (ii) sublet or lend the Property or permit it to be used by anyone other than Lessee or Lessee's employees.  Lessor may assign its 
rights, title and interest in and to this Agreement, the Property and any other documents executed with respect to this Agreement 
and/or grant or assign a security interest in this Agreement and the Property, in whole or in part.  Any such assignees shall have all of 
the rights of Lessor under this Agreement.  Subject to the foregoing, this Agreement inures to the benefit of and is binding upon the 
heirs, executors, administrators, successors and assigns of the parties hereto.  No assignment or reassignment of any of Lessor's 
rights, title or interest in this Agreement or the Property shall be effective with regard to Lessee unless and until Lessee shall have 
received a copy of the document by which the assignment or reassignment is made, disclosing the name and address of such assignee.  
No further action will be required by Lessor or by Lessee to evidence the assignment. 

16. Personal Property.  The Property is and shall at all times be and remain personal property. 
17. Title.  Lessor or its assignee will retain title to the Property during the lease term.  Title to the Property will pass to 

Lessee upon (and only upon) Lessee's exercise of the purchase option provided in Section 12 hereof and the complete payment and 
performance by Lessee of all of Lessee's obligations under this Agreement, and in such case Lessor agrees to execute such instruments 
and do such things as Lessee reasonably requests in order to effectuate the passage of title to Lessee. In the event of a non-ratification, 

non-appropriation or Event of Default by Lessee, Lessee shall execute and deliver to Lessor such documents as Lessor may request to 
evidence lack of Lessee's legal title to the Property and Lessee will peaceably surrender possession of the Property to Lessor. 

18. Lessor's Right to Perform for Lessee.  If Lessee fails to make any payment or perform or comply with any of its 
covenants or obligations hereunder, Lessor may, but shall not be required to, make such payment or perform or comply with such 
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covenants and obligations on behalf of Lessee, and the amount of any such payment and the expenses (including but not limited to 
reasonable attorneys' fees) incurred by Lessor in performing or complying with such covenants and obligations, as the case may be. 

19. Notices.  Any notices to be given or to be served upon any party hereto in connection with this Agreement must be 
in writing and may be given by certified or registered mail, and shall be deemed to have been given and received forty-eight (48) 
hours after a registered or certified letter containing such notice, postage prepaid, is deposited in the United States mail, and if given 
otherwise shall be deemed to have been given when delivered to and received by the party to whom it is addressed.  Such notice shall 
be given to the parties at their respective addresses designated on the signature page of this Agreement or at such other address as 
either party may hereafter designate. 

20. Continuing Disclosure.  Specifically and without limitation, Lessee agrees to provide audited financial statements, 
prepared by a certified public accountant not later than nine (9) months after and as of the end of each fiscal year.  Periodic financial 
statements shall include a combined balance sheet as of the end of each such period, and a combined statement of revenues, 
expenditures, and changes in fund balances, from the beginning of the then fiscal year to the end of such period. These reports must 
be certified as correct by one of Lessee's authorized agents.  If Lessee has subsidiaries, the financial statements required will be 
provided on a consolidated and consolidation basis. 

21. Miscellaneous. 
(a)  Lessee shall, whenever requested, advise Lessor of the exact location and condition of the Property, and shall 

give the Lessor immediate notice of any attachment or other judicial process affecting the Property.  Lessor may, for the purpose of 
inspection, at any reasonable time during regular business hours enter upon any job, building or place where the Property and the 
books and records of the Lessee with respect thereto are located. 
  (b)   Time is of the essence.  No covenant or obligations hereunder to be performed by Lessee may be waived except 
by the written consent of Lessor, and a waiver of any such covenant or obligation or a forbearance to invoke any remedy on any 
occasion shall not constitute or be treated as a waiver of such covenant or obligation as to any other occasion and shall not preclude 
Lessor from invoking such remedy at any later time prior to Lessee's cure of the condition giving rise to such remedy.  Lessor's rights 

hereunder are cumulative and not alternative. 
(c)  This Agreement shall be construed in accordance with, and governed by, the laws of the State of Oklahoma. 
(d)  This Agreement constitutes the entire agreement between the parties and shall not be modified, waived, 

discharged, terminated, amended, altered, or changed in any respect except by a written document signed by both Lessor and Lessee. 
(e)  Any term or provision of this Agreement found to be prohibited by law or unenforceable shall be ineffective to 

the extent of such prohibition or unenforceability without, to the extent reasonably possible, invalidating the remainder of this 
Agreement. 

(f)  The Lessor hereunder shall have the right at any time or times, by notice to Lessee, to designate or appoint any 
person or entity to act as agent or trustee for Lessor for any purposes hereunder. 

(g)  All transportation charges, if any, shall be borne by Lessee.  Lessee will immediately notify Lessor of any change 
occurring in or to the Property, of a change in Lessee's address, or in any fact or circumstance warranted or represented by Lessee to 
Lessor, or if any Event of Default occurs. 

(h)  Use of the neutral gender herein is for purposes of convenience only and shall be deemed to mean and include 
the masculine or feminine gender whenever and wherever appropriate. 

(i)   The captions set forth herein are for convenience of reference only and shall not define or limit any of the terms 
or provisions hereof. 

(j)  Except as otherwise provided herein, this Agreement shall be binding upon and inure to the benefit of the Parties 
hereto and their respective heirs, executors, administrators, legal representatives, successors, and assigns, where permitted by this 
Agreement. 

 
 
 
 
 
 
 
 
 

[Signature Page follows] 
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the ________ day of _______________ in 2024. 
 

THIS OBLIGATION IS A PRESENT OBLIGATION OF THE LESSEE TO MAKE PAYMENTS AS DESCRIBED ON 

EXHIBIT B WITHOUT REGARD INCLUDING, BUT NOT LIMITED TO, FEDERAL, STATE AND OTHER GRANTS, 

GIFTS, ETC. 
 
 

Lessor: Ideal Impact, Inc.  
 
 
 
_________________________________________ 
Authorized Signature 
1245 S Main Street, Ste. 140 
Grapevine, TX  76051 
 

 
 
 
Witness Signature: __________________________ 
 
Print Name: _______________________________ 
 
Print Title: ________________________________ 

 
 

 
 
  

Lessee: Independent School District No. 40 of Cleveland 
County, Oklahoma, a/k/a Noble Public Schools 

 

 
 
_________________________________________ 
Frank Solomon, Superintendent 
111 S. 4th Street 
Noble, OK 73068 
 

 
 
Witness Signature: _________________________ 
 
Print Name: _______________________________ 
 
Print Title: ________________________________ 
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EXHIBIT A 
DESCRIPTION OF PROPERTY 

OKLAHOMA LEASE-PURCHASE AGREEMENT No. «To Be Assigned» THE "AGREEMENT")  
BY AND BETWEEN 

Lessor, Ideal Impact, Inc. and Lessee, Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble 
Public Schools 

Dated as of November 11, 2024 

 

DESCRIPTION 

___________________________________________________________________ 
 

 

ENERGY CONSERVATION PROJECT 

 
i) Install Pelican remotely accessible controllers on 354 HVAC units; 
ii) Install Pelican building automation system (BAS) to optimize the energy consumption, demand 

reduction, humidity reduction and ramp times; 

iii) Improve economizer control on 196 tons of HVAC units; 
iv) Energy Optimization of 356 pieces of HVAC equipment by our mechanical team and improved 

optimizations settings of existing controllers; 
v) Implement IDEAL IMPACT CAMPUS OPTIMIZER (Patent No. 11,137,730) for 356 pieces of HVAC 

equipment, associated buildings, rooms, and zones, to optimize energy consumption, demand reduction, 
humidity reduction, and ramp times; 

vi) Weatherization of all buildings included in agreement 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

PROPERTY LOCATIONS: 
District Wide 
Noble, OK 73068 

EXHIBIT B 
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>>  SCHEDULE OF PAYMENTS & OPTION TO PURCHASE PRICE  << 
OKLAHOMA LEASE-PURCHASE AGREEMENT No. «To Be Assigned» (THE "AGREEMENT")  

BY AND BETWEEN  
Lessor: Ideal Impact, Inc. and Lessee: Independent School District No. 40 of Cleveland County, Oklahoma, 

a/k/a Noble Public Schools 
Schedule dated as of November 11, 2024 

      

PMT PMT DATE MINIMUM OPTION TO PURCHASE 

NO. MO.  DAY  YR LEASE PAYMENT (Project Fee Balance)  

1 5/4/2025 $21,724.94  $673,473.06  

2 8/4/2025 $21,724.94  $651,748.12  

3 11/4/2025 $21,724.94  $630,023.18  

4 2/4/2026 $21,724.94  $608,298.24  

5 5/4/2026 $21,724.94  $586,573.30  

6 8/4/2026 $21,724.94  $564,848.36  

7 11/4/2026 $21,724.94  $543,123.42  

8 2/4/2027 $21,724.94  $521,398.48  

9 5/4/2027 $21,724.94  $499,673.54  

10 8/4/2027 $21,724.94  $477,948.60  

11 11/4/2027 $21,724.94  $456,223.66  

12 2/4/2028 $21,724.94  $434,498.72  

13 5/4/2028 $21,724.94  $412,773.78  

14 8/4/2028 $21,724.94  $391,048.84  

15 11/4/2028 $21,724.94  $369,323.90  

16 2/4/2029 $21,724.94  $347,598.96  

17 5/4/2029 $21,724.94  $325,874.02  

18 8/4/2029 $21,724.94  $304,149.08  

19 11/4/2029 $21,724.94  $282,424.14  

20 2/4/2030 $21,724.94  $260,699.20  

21 5/4/2030 $21,724.94  $238,974.26  

22 8/4/2030 $21,724.94  $217,249.32  

23 11/4/2030 $21,724.94  $195,524.38  

24 2/4/2031 $21,724.94  $173,799.44  

25 5/4/2031 $21,724.94  $152,074.50  

26 8/4/2031 $21,724.94  $130,349.56  

27 11/4/2031 $21,724.94  $108,624.62  

28 2/4/2032 $21,724.94  $86,899.68  

29 5/4/2032 $21,724.94  $65,174.74  

30 8/4/2032 $21,724.94  $43,449.80  

31 11/4/2032 $21,724.94  $21,724.86  

32 2/4/2033 $21,724.86  $0.00 
 Project Fee $695,198.00   

 
As set forth in the Services Agreement, Ideal Impact shall prepare an invoice for each quarter for any amount of the Project Fee that remains 
outstanding. Each invoice will include the amount of the Lease Payment due, calculated as set forth below, and the remaining Project Fee 
Balance (the “Option to Purchase Value”).  
 
Until the Lessee has paid a total Project Fee of $695,198.00 (the “Project Fee”) the Lessee shall pay Ideal Impact, or its assigns, each quarter 
beginning May 4, 2025 a Lease Payment equal to the greater of (a) 80% of the Energy Savings and Rebates (as those terms are defined in the 
Services Contract from the preceding quarter) or (b) the Minimum Payment Amount set forth on this Exhibit B.  The Project Fee owed to Ideal 
Impact shall be reduced by the quarterly calculated 80% Energy Savings and Rebates amount, as described in (a) above, until the Project Fee 
is paid in full. 

 
Note: the above Option to Purchase Values shall be adjusted upon receipt of any payment above the Minimum Lease Payment amount and the 
Option to Purchase Value shall reflect the then-current Project Fee Balance. 
 

Accepted By Lessee:  ______________________________________________ 
Frank Solomon, Superintendent 
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INCUMBENCY AND ESSENTIAL USE CERTIFICATE 
OKLAHOMA LEASE-PURCHASE AGREEMENT No. «To Be Assigned» (THE "AGREEMENT")   

BY AND BETWEEN 
Lessor, Ideal Impact, Inc. and Lessee, Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public 

Schools 
Dated as of November 11, 2024 

 

 
I, James Reed, do hereby certify that I am the duly elected or appointed and acting Board Secretary (Keeper of the Records), 

of Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools, a political subdivision or agency 
duly organized and existing under the laws of the State of Oklahoma that I have custody of the records of such entity, and that, as of 
the date hereof, the individual(s) named below are the duly elected or appointed officer(s) of such entity holding the office(s) set forth 
opposite their respective name(s).  I further certify that (i) the signature(s) set opposite their respective name(s) and title(s) are their 
true and authentic signature(s), and (ii) such officers have the authority on behalf of such entity to enter into that certain Oklahoma 
Payment Plan Agreement dated as of, November 11, 2024, between such entity and Ideal Impact, Inc. 

 
Name Title Signature 

 
 
Frank Solomon 

 
Superintendent 

 
 

 
 
IN WITNESS WHEREOF, I have duly executed this certificate hereto this ____ day of _____________________, 2024. 
 

By Lessee:  
 
 
______________________________________ 
James Reed, Board Secretary 
 
 

 

 
 
 
 
 
I, Frank Solomon, Superintendent, of Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools 
("Lessee"), hereby certify that the Property, to be leased to the undersigned under the certain Lease Agreement, dated as of November 
11, 2024 between such entity and Ideal Impact, Inc. ("Lessor"), will be used by the undersigned Lessee for the following purpose:  
 
PRIMARY USE - Energy Conservation 
 
The undersigned hereby represents that the use of the Property is essential to its proper, efficient, and economic operation. 
 
IN WITNESS WHEREOF, I have set my hand this __________ day of ____________________, 2024. 
 

By Lessee: 
 
 
 

___________________________________________________ 
   Frank Solomon, Superintendent 

 
For Lessee: Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools 
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CERTIFICATE OF PROJECT KICKOFF 
OKLAHOMA LEASE-PURCHASE AGREEMENT No. «To Be Assigned» (THE "AGREEMENT")  

BY AND BETWEEN 

Lessor, Ideal Impact, Inc. and Lessee, Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public 

Schools 
Dated as of November 11, 2024 

 

 
1.  ACCEPTANCE OF PROJECT START:  In accordance with the Agreement and the related Services Contract, Lessee hereby certifies 
that the project has begun, and at least a portion of the services and/or Property described herein has been initiated, received, and 
accepted by Lessee. Accordingly, the Lessee agrees Lessor should be or will be paid in accordance with the Exhibit B whether all services 
or Property has been received or accepted yet. 
 
 By Lessee: 
 
 
 __________________________________________  
 Frank Solomon, Superintendent 
 
 For Lessee: Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools 
 
 ACCEPTED on this the _________ day of _______________, 2024 
 
 
2.  PROPERTY: 
 
 ENERGY CONSERVATION PROJECT, see attached Exhibit A 
 
3.  USE:  The primary use of the Property is as follows--  
 
 PRIMARY USE: Energy Conservation 
 
4.  PROPERTY LOCATION: 
 
 District Wide 
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CERTIFICATE OF FINAL ACCEPTANCE 
OKLAHOMA LEASE-PURCHASE AGREEMENT No. «To Be Assigned» (THE "AGREEMENT")  

BY AND BETWEEN 

Lessor, Ideal Impact, Inc. and Lessee, Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble 

Public Schools 
Dated as of November 11, 2024 

 

 
1.  ACCEPTANCE:  In accordance with the Agreement, Lessee hereby certifies that all of the Property described herein (i) has been 
received by Lessee, (ii) has been thoroughly examined and inspected to the complete satisfaction of Lessee, (iii) had been found by 
Lessee to be in good operating order, repair and condition, (iv) has been found to be of the size, design, quality, type and manufacture 
specified by Lessee, (v) has been found to be and is wholly suitable for Lessee's purposes, and (vi) is hereby unconditionally accepted 
by Lessee, in the condition received, for all purposes of this Agreement. Accordingly, the Lessee agrees Lessor should be or will be paid 
in accordance with the Exhibit B and the terms of the Agreement. 
 
 By Lessee: 
 
 
 __________________________________________  
 Frank Solomon, Superintendent 
 
 For Lessee: Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools 
 
 ACCEPTED on this the _________ day of _______________, 2024 
 
 
2.  PROPERTY: 
 
 ENERGY CONSERVATION PROJECT, see attached Exhibit A 
 
3.  USE:  The primary use of the Property is as follows--  
 
 PRIMARY USE: Energy Conservation 
 
4.  PROPERTY LOCATION: 
 
 District Wide 
 
5.  INVOICING:  Invoices shall be sent to the following address, including to whose attention invoices should be directed- 
 
 Independent School District No. 40 of Cleveland County, Oklahoma, a/k/a Noble Public Schools 
 Attn: TBD 
 PO Box 499 
 Noble, OK 73068 
 
6.  INSURANCE: 
 
Lessee certifies that property and liability insurance, if applicable, have been secured in accordance with the Agreement and such 
coverage will be maintained in full force for the term of the Agreement.  "Ideal Impact, or its Assigns" should be designated as loss 
payee until Lessee is notified, in writing, to substitute a new loss payee.  

 
The following information is provided about insurance. (PLEASE FILL IN THE INFORMATION BELOW) 
 
INSURANCE COMPANY/AGENT'S: 
 
NAME: __________________________________________________________________________________________ 
 
ADDRESS: _______________________________________________________________________________________ 
 
EMAIL ADDRESS: _________________________________________________________________________________ 
 
PHONE NUMBER:  _________________________ POLICY NUMBER: __________________________________________ 

 

 



2024-25 New Hire Board Meeting Report
November

Position Employee Name/# of positions Site Position Start Date
Certified Nikki Cox Hubbard 1st Grade Teacher 11/18/2024
Support 1 KID Spec Ed Para 11/15/2024
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