Madison Board of Education, Madison District #1

Board of Education Budget Hearing and Budget Summary
Monday, September 13, 2021 6:30 PM
Middle School/High School Conference Room
700 South Kent St.
Madison, NE 68748-0450

The sequence of items on the agenda is provided as a courtesy. The board reserves the right to
consider items in any sequence deemed appropriate. Therefore, visitors are encouraged to
attend the meeting from the beginning.
1. Call the Budget Hearing to Order
1. Roll Call
1. Excuse absence Board members
2. Pledge of Allegiance
3. Open Meetings Act
2. Budget Hearing for 2021-22 School District Budget
Review Public feedback and comments on the 2021-22 School District Budget
4. Close the Budget Hearing

(O8]

The board reserves the right to enter executive session if it deems it necessary to prevent
needless injury to a staff member's reputation or for the protection of the public interest.
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MADISON PUBLIC SCHOOLS
GENERAL FUND LEVY 2021-22

2020-21 2021-22 Change

Valuation 781,543,331 801,834,558 2.60%
Total Valuation 781,543,331 801,834,558 2.60%
General Fund Budget 9,331,570.00 9,831,570.00|GF Increase of $500,0C
Necessary Cash Reserve 200,000.00 200,000.00
Total Requirements 9,531,570.00 10,031,570.00
Beginning Balance - Cash on Hand 2,481,256.00 2,487,897.00
Projected Income Before Taxes 1,269,100.00 1,400,000.00
Madison County Tax Request 5,781,214.00 6,143,673.00
1% County Treasurer's Fee 58,396.00 62,057.00
Deliquent Tax Allowance 0.00 0.00

Increase of $366,120
Total Tax Request 5,839,610.00 6,205,730.00 6.27%
Estimated Levy 0.747190 0.773941 0.026752
SPECIAL BUILDING FUND
Tax Request 1,015,500.00 1,110,000.00 | Split
1% County Treassurer's Fee 10,528.00 11,212.00 |Lease Payment $730,0
Total Request 1,025,773.00 1,121,212.00 | Increase of $95,439
Valuation 781,543,331 801,834,558
Estimated SBF Levy 0.131250 0.139831%$391,212 for a paymen

or for future projects
Levy w/ Exclusions 0.878439 0.913772 0.035333
Bond Fund
Qualified Capital Purpose Fund
Tax Request 332,000.00 250,000.00
1% County Treassurer's Fee 3,354.00 2,5656.00
1% County Treasurer's Fee 335,354.00 252 556.00 -82,854
Valuation 781,543,331 801,834,558
Estimated Bond Levy 0.042909 0.031497
Levy w/ Exclusions 0.921348 0.945270 0.023921

Based on this example we would ask for $500,000 more in taxes than we did in the 2020-21 School year.
The levy would increase to $0.945270 which is about 2.4 cent increase on the total levy.

General Fund cost increase: Teaching staff $115,000, Administration $30,000, Classified Staff $48,000 = $1¢

Business Teacher costs = $70,000 Total cost increase =$263,000




Academic Recovery Teacher =$60,000 Total increase =$323,000
Addition of Transportation Director = $65,000
Total Budget increase $388.00 vs a tax asking increase of $366,120
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