
Regular Business Meeting
Tuesday, November 12, 2024 5:30 PM
Board Assembly Room, 1250 West Broadway Avenue, Minneapolis, Minnesota 55411

1) Call to Order and Roll Call

2) Adoption of the Agenda

3) Acceptance of Minutes 

3)a. September 24, 2024 Special Business Meeting

3)b. October 8, 2024 Regular Business Meeting

4) Canvass November 5, 2024 General Election 
Results

5) Public Comments

6) Election District 3 Finalists Discussion

7) Recess

8) Reports and Recommendations from the 
Superintendent of Schools

8)a. Presentations and Updates

9) Policy Committee Report

9)a. Resolution Repealing Policies 3142, 3179, 3200, 
3220, 3294, 3295, 3400, and 3432; Revising 
Policies 3005, 3170, 3280, 3434, and 3700 (2024-
0049)

10) Action Items by the Board of Education

10)a. Approval of the Consent Agenda

10)a.1. Personnel Items

10)a.1.a. Approval of List A personnel matters 
(2024-11-ER-A)

10)a.1.b. Approval of List B personnel matters 
(2024-11-ER-B)

10)a.2. Contracts

10)a.2.a. Contract with BerganKDV (2024-4400002712)

10)a.2.b. Contract with Construction Results 
Corporation (2024-1000247323)

10)a.2.c. Contract with Harris St. Paul, Inc (2024-
1000247939)

10)a.2.d. Contract with Heartland Business Systems 
(2025-4400002724)

10)a.2.e. Amendment to contract 2024-4400002713 
with H2i Group

10)a.2.f. Amendment to contract 2024-4400002725 
with TKDA



10)a.2.g. Contract with Wold Architects and 
Engineers (2024-4400002709)

10)a.3. Resolutions

10)a.3.a. Resolution authorizing a temporary 
construction easement for the City of Minneapolis 
at Emerson School (2024-0056)

10)a.3.b. Resolution authorizing a temporary 
construction easement for the City of Minneapolis 
at Ella Baker School (2024-0057)

10)a.3.c. Authorizing cooperative athletic team 
actions and filings with Minnesota State High 
School League (MSHSL)

10)a.3.d. Resolution authorizing withdrawal from 
the Joint Powers Agreement for the Youth 
Connections Center (2024-0059)

10)a.4. Miscellaneous 

10)a.4.a. Acceptance of Environmental Health and 
Safety (EH&S) plans and procedures

10)b. Approving a board member's new employment 
with the school district (2024-0047)

10)c. Approving an amended and restated 
umbrella shared use agreement with the 
Minneapolis Park and Recreation Board (2024-0053)

10)d. Resolution Approving the 2024-2026 
Collective Bargaining Agreement between Special 
School District No. 1 and American Federation of 
State, County, and Municipal Employees (AFSCME) 
Council 5, Local 56 (2024-11-ER-CBA-AFSCME)

10)e. Resolution Approving the 2024-2026 
Collective Bargaining Agreement between Special 
School District No. 1 and Minnesota Teamsters 
Public and Law Enforcement Employees, Local 320 
Grounds Employees (2024-11-ER-CBA-GROUNDS)

11) Announcement of Preferred Candidate for 
Election District 3 Seat; Approving their 
Appointment to the School Board

12) New Business

13) Reports from Board of Education Directors

14) Adjournment
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OFFICIAL MINUTES 
MINNEAPOLIS BOARD OF EDUCATION (SPECIAL SCHOOL DISTRICT NO. 1) 

 

SPECIAL MEETING 
SEPTEMBER 24, 2024 

 

CALL TO ORDER 

In accordance with applicable requirements, notice was provided to each member of the Board 
of Education and to the public not less than three days prior to the meeting. Board members 
met in a regular meeting in the assembly room at the John B. Davis Educational Services Center 
(1250 West Broadway Ave. Minneapolis, MN) on September 24, 2024. 

Chair Collin Beachy called the meeting to order at 7:03 p.m., a quorum being present. 

ROLL CALL 

Present: Directors Abdul Abdi, Adriana Cerrillo, Lori Norvell, Collin Beachy, Kim Ellison (5); Ex 
Officio members Superintendent Dr. Lisa Sayles-Adams, Student Representative Peralta (2) 

Absent: Directors Sharon El-Amin, Ira Jourdain, Joyner Emerick (3), Ex Officio member Student 
Representative Rounds (1) 

APPROVAL OF AGENDA 

Ellison moved to approve the agenda. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Beachy, Ellison (5) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Jourdain, Emerick (3) 

Resolution Approving a Process and Timeline to Fill a Vacant Board Seat (2024-0050) 

Norvell moved to approve Resolution 2024-0050, Approving a Process and Timeline to Fill a 
Vacant Board Seat.  

Cerrillo moved to amend Resolution 2024-0050 to make the following changes:  
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Amendment 1 
Insert after resolved clause after #2 on resolution: 

“Each Board member may nominate up to 1 finalist (candidate) by 10/29/2024 for a 
public interview (for a total of up to 8) to take place on 11/7/2024 asking three 
questions (2 questions to come from the Board Chair and Vice-Chair and 1 from the 
Student Representatives)” 

On a voice vote, the motion on amendment 1 to Resolution 2024-0050 was adopted with the 
following result: 

Aye:      Abdi, Cerrillo, Beachy, Ellison (4) 
Nay:     Norvell (1) 
Abstain:   (0) 
Absent:    El-Amin, Jourdain, Emerick (3) 

Norvell moved to amend Resolution 2024-0050 to make the following changes:  

Amendment 2 
Strike letter “3a”, “3b” and the header of “3c” 

On a voice vote, the motion on amendment 2 to Resolution 2024-0050 was adopted with the 
following result: 

Aye:      Abdi, Cerrillo, Norvell, Beachy, Ellison (5) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Jourdain, Emerick (3) 

On a voice vote, the motion to approve Resolution 2024-0050, as amended, was adopted with 
the following result: 

Aye:      Abdi, Cerrillo, Norvell, Beachy, Ellison (5) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Jourdain, Emerick (2) 

ADJOURNMENT 

Without objection, Chair Beachy adjourned the meeting at 8:50 p.m. 
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Secretary Notations: 
• Minutes submitted by Ryan Strack, Assistant to the Superintendent and Board 
• Meeting materials: 

https://meetings.boardbook.org/Public/Agenda/1807?meeting=655647  
• Minutes approved: November 12, 2024 

 
Attachments: (added upon approval of minutes) 

• Resolution approving a process and timeline to fill a vacant board seat (2024-0050) 
 

Approvals: 
 
 
 
 
Collin Beachy, Chair 
 
 

 
Lori Norvell, Clerk 

https://meetings.boardbook.org/Public/Agenda/1807?meeting=655647
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OFFICIAL MINUTES 
MINNEAPOLIS BOARD OF EDUCATION (SPECIAL SCHOOL DISTRICT NO. 1) 

 

REGULAR BUSINESS MEETING 
OCTOBER 8, 2024 

 

CALL TO ORDER 

In accordance with applicable requirements, notice was provided to each member of the Board 
of Education and to the public not less than three days prior to the meeting. Board members 
met in a regular meeting in the assembly room at the John B. Davis Educational Services Center 
(1250 West Broadway Ave. Minneapolis, MN) on October 8, 2024. 

Chair Collin Beachy called the meeting to order at 5:30 p.m., a quorum being present. 

ROLL CALL 

Present: Directors Abdul Abdi, Adriana Cerrillo, Lori Norvell, Ira Jourdain, Collin Beachy, Kim 
Ellison (6); Ex Officio members Superintendent Dr. Lisa Sayles-Adams, Student Representative 
Peralta (2) 

Absent: Directors Sharon El-Amin, Joyner Emerick (2); Ex Officio member Student 
Representative Rounds (1) 

APPROVAL OF AGENDA 

Ellison moved to approve the agenda. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 

ACCEPTANCE OF MINUTES 

Norvell moved to approve the minutes from the September 10, 2024 Regular Business Meeting. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
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Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 

PUBLIC COMMENTS   

Comments were heard from members of the public. 

RECESS 

A 10-minute recess was taken. 

REPORTS AND RECOMMENDATIONS FROM THE SUPERINTENDENT OF SCHOOLS 

Superintendent Dr. Sayles Adams and staff provided presentations on the following topics: 

a. Presentation and Updates  
• Superintendent’s Update 

No votes or action was taken on these informational items. 

ACTION ITEMS BY THE BOARD OF EDUCATION 

Approval of the Consent Agenda 

Abdi moved to approve the consent agenda, which included the following items: 

1. Personnel Items 
a. Approval of List A personnel matters (2024-10-ER-A) 
b. Approval of List B personnel matters (2024-10-ER-B) 

2. Contracts 
a. Amendment to contract 2024-13853 with Braun Intertec 
b. Contract with EPS Operations, LLC 2024-4400002657 
c. Contract with Johnson Litho Graphics (2024-4400002643) 
d. Contract with Kognity 2024-4400002658 
e. Amendment to contract 2024-4400002406 with Matrix Communications, Inc 
f. Contract with N2Y, LLC (2025-4400002612) 
g. Contract with Parallel Technologies, Inc (2024-4400002641) 
h.  Amendment to contract 4400002343 with PYC 
i.  Contract with Trane U.S. Inc (2024-4400002647) 
j. Contract with Tyler Technologies (2024-4400002651) 
k. Contract with School Specialty (2025-4400002670) 
l. Contract with Vitality Group, LLC (2025-4400002652) 
m. Amendment to contract 4400002371-2024 with Wilson Language Training Corp 
 

On a voice vote, the motion to approve the agenda was adopted with the following result: 
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Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 

Resolution Repealing Policy 6524 and Adopting Policy 6255 (2024-0048) 

Norvell moved to approve Resolution 2024-0048, Repealing Policy 6524 and Adopting Policy 
6255. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 

 

Approving a purchase agreement with The Link for MPS real estate property (former Gordon 
and Willard Schools) (2024-0046) 

Ellison moved to approve Resolution 2024-0046, Approving a purchase agreement with The Link 
for MPS real estate property (former Gordon and Willard Schools). 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 

Resolution Appointing Members to a Spanish Dual Immersion Task Force (2024-0052) 

Ellison moved to approve Resolution 2024-0052, Appointing Members to a Spanish Dual 
Immersion Task Force. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 
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Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special School 
District No. 1 and Association of Minneapolis District Professional Employees (2024-10-ER-

CBA-AMP) 

Abdi moved to approve Resolution 2024-10-ER-CBA-AMP, Approving the 2023-2024 Collective 
Bargaining Agreement between Special School District No. 1 and Association of Minneapolis 
District Professional Employees. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 

Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special School 
District No. 1 and Minneapolis Association of Administrators and Supervisors (2024-10-ER-

CBA-MAAS) 

Ellison moved to approve Resolution 2024-10-ER-CBA-MAAS, Approving the 2023-2024 
Collective Bargaining Agreement between Special School District No. 1 and Minneapolis 
Association of Administrators and Supervisors. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 

Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special School 
District No. 1 and Minneapolis Association of Confidential Administrators (2024-10-ER-CBA-

MACA) 

Abdi moved to approve Resolution 2024-10-ER-CBA-MACA, Approving the 2023-2024 Collective 
Bargaining Agreement between Special School District No. 1 and Minneapolis Association of 
Confidential Administrators. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 
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Resolution Approving the 2024-2026 Collective Bargaining Agreement between Special School 
District No. 1 and Minnesota Teamsters Public and Law Enforcement Employees, Local 320 

Transportation Employees (2024-10-ER-CBA-DRIVERS) 

Ellison moved to approve Resolution 2024-10-ER-CBA-DRIVERS, Approving the 2024-2026 
Collective Bargaining Agreement between Special School District No. 1 and Minnesota 
Teamsters Public and Law Enforcement Employees, Local 320 Transportation Employees. 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison (6) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Emerick (2) 

NEW BUSINESS 

No new business. 

REPORTS FROM BOARD OF EDUCATION DIRECTORS 

The following directors and student representatives provided reports:  

• Student Representative Peralta 
• Abdi 
• Norvell 
• Cerrillo 
• Ellison 
• Beachy 

ADJOURNMENT 

Without objection, Chair Beachy adjourned the meeting at 7:09 p.m. 
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Secretary Notations: 
• Minutes submitted by Ryan Strack, Assistant to the Superintendent and Board 
• Meeting materials: 

https://meetings.boardbook.org/Public/Agenda/1807?meeting=657042  
• Minutes approved: November 12, 2024 

 
Attachments: (added upon approval of minutes) 

• Resolution Repealing Policy 6524 and Adopting Policy 6255 (2024-0048) 
• Resolution Approving a purchase agreement with The Link for MPS real estate property 

(former Gordon and Willard Schools) (2024-0046) 
• Resolution Appointing Members to a Spanish Dual Immersion Task Force (2024-0052) 
• Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special 

School District No. 1 and Association of Minneapolis District Professional Employees 
(2024-10-ER-CBA-AMP) 

• Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special 
School District No. 1 and Minneapolis Association of Administrators and Supervisors 
(2024-10-ER-CBA-MAAS) 

• Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special 
School District No. 1 and Minneapolis Association of Confidential Administrators (2024-
10-ER-CBA-MACA) 

• Resolution Approving the 2024-2026 Collective Bargaining Agreement between Special 
School District No. 1 and Minnesota Teamsters Public and Law Enforcement Employees, 
Local 320 Transportation Employees (2024-10-ER-CBA-DRIVERS) 
 

Approvals: 
 
 
 
 
Collin Beachy, Chair 
 
 

 
Lori Norvell, Clerk 

https://meetings.boardbook.org/Public/Agenda/1807?meeting=657042
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Resolution No. 2024-0054  
November 12, 2024 

Resolution Canvassing the Votes for the November 5, 2024 General Election for the offices of 
School Board Member At Large, School Board Member District 2, School Board Member 

District 4, School Board Member District 6 and School District Question 1 for Minneapolis 
Special School District No.1 

WHEREAS, the State Statutes provide for a School District Election on the first Tuesday after the 
first Monday in November; and 

WHEREAS, a School District General Election was duly held on November 5, 2024; and 

WHEREAS, the School District canvassed the vote totals in accordance with State Statutes; and 

WHEREAS, the canvassed votes are as follows: 

School Board Member at Large (SSD #1) 
Candidate Votes % 
Kim Ellison 95,794 57.73% 
Shayla Owodunni 68,818 41.47% 
WRITE-IN 1,327 0.80% 

 
School Board Member District 2 (SSD #1) 
Candidate Votes % 
Sharon El-Amin 15,208 97.43% 
WRITE-IN 401 2.57% 

 
School Board Member District 4 (SSD #1) 
Candidate Votes % 
Adriana Cerrillo 23,670 98.24% 
WRITE-IN 424 1.76% 

 
School Board Member District 6 (SSD #1) 
Candidate Votes % 
Lara Bergman 14,022 37.41% 
Greta Callahan 23,266 62.08% 
WRITE-IN 190 0.51% 
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School District Question (SSD#1) 
Yes/No Votes % 
Yes 126,924 66.35% 
No 64,366 33.65% 

NOW THEREFORE BE IT RESOLVED, by the Board of Directors of Special School District No. 1 
(Minneapolis Public Schools) that said election returns are hereby canvassed and that the 
number of votes received by each candidate voted upon at the said election is hereby attached, 
and determined the noted candidates as hereby elected to the office opposite their respective 
names for the term stated: 

TERM OF OFFICE: January 2025 to January 2029 

OFFICE ELECTED 
School Board Member at Large Kim Ellison 
School Board Member District 2 Sharon El-Amin 
School Board Member District 4 Adriana Cerrillo 
School Board Member District 6 Greta Callahan 

FURTHER BE IT RESOLVED, by the Board of Directors of Special School District No. 1 
(Minneapolis Public Schools) that said election returns are hereby canvassed and that the 
number of votes received on the School District Question voted upon at the said election is 
hereby attached, and the outcome is as follows: 

QUESTION OUTCOME 
Revoking Existing Technology Capital Project Levy Authorization; 
Approving New Authorization 

APPROVED (YES) 

 

ADOPTED this 12th day of November 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk 
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RECORD OF BOARD VOTE (2024-0054) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       

 

 



Abstract of Votes Cast
Special School District No. 1 (MINNEAPOLIS)

State of Minnesota
at the State General Election

Held Tuesday, November 5, 2024

Compiled from the Official Returns.



Abstract print version 45258, generated 11/7/2024 2:29:17 PM

Summary of Totals
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Number of persons registered as of 7 a.m. 254,871

Number of persons registered on Election Day 26,129

Number of accepted regular, military, and overseas absentee ballots and mail ballots 85,147

Number of federal office only absentee ballots 1,310

Number of presidential absentee ballots 8

Total number of persons voting 219,417

Abstract print version 45258, generated 11/7/2024 2:29:17 PM
Page 1 of 17
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KEY TO PARTY ABBREVIATIONS

NP - Nonpartisan

School Board Member At Large (SSD #1)

NP
Shayla Owodunni
68818

NP
Kim Ellison
95794

WI
WRITE-IN
1327

School Board Member District 2 (SSD #1)

NP
Sharon El-Amin
15208

WI
WRITE-IN
401

School Board Member District 4 (SSD #1)

NP
Adriana Cerrillo
23670

WI
WRITE-IN
424

School Board Member District 6 (SSD #1)

NP
Lara Bergman
14022

NP
Greta Callahan
23266

WI
WRITE-IN
190

SCHOOL DISTRICT QUESTION 1 (SSD #1)

NP
YES
126924

NP
NO
64366

Summary of Totals
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Abstract print version 45258, generated 11/7/2024 2:29:17 PM
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: School Board Member At Large (SSD #1)

Precinct NP
Shayla Owodunni

NP
Kim Ellison

WI
WRITE-IN

27 1360 : MINNEAPOLIS W-1 P-01 277 373 5

27 1365 : MINNEAPOLIS W-1 P-02 267 437 3

27 1370 : MINNEAPOLIS W-1 P-03 227 360 3

27 1375 : MINNEAPOLIS W-1 P-04 807 907 20

27 1380 : MINNEAPOLIS W-1 P-05 557 985 16

27 1385 : MINNEAPOLIS W-1 P-06 727 1184 16

27 1390 : MINNEAPOLIS W-1 P-07 943 1070 21

27 1395 : MINNEAPOLIS W-1 P-08 399 512 11

27 1400 : MINNEAPOLIS W-1 P-09 692 847 13

27 1405 : MINNEAPOLIS W-1 P-10 561 784 8

27 1410 : MINNEAPOLIS W-1 P-11 681 649 17

27 1415 : MINNEAPOLIS W-2 P-01 519 364 22

27 1420 : MINNEAPOLIS W-2 P-02 310 323 10

27 1425 : MINNEAPOLIS W-2 P-03 396 456 17

27 1430 : MINNEAPOLIS W-2 P-04 183 182 12

27 1435 : MINNEAPOLIS W-2 P-05 637 980 15

27 1440 : MINNEAPOLIS W-2 P-06 788 559 22

27 1445 : MINNEAPOLIS W-2 P-07 257 241 10

27 1450 : MINNEAPOLIS W-2 P-08 562 801 8

27 1455 : MINNEAPOLIS W-2 P-09 200 295 3

27 1460 : MINNEAPOLIS W-3 P-01 633 706 10

27 1465 : MINNEAPOLIS W-3 P-02 581 812 7

27 1470 : MINNEAPOLIS W-3 P-03 272 393 3

27 1475 : MINNEAPOLIS W-3 P-04 346 380 8

27 1480 : MINNEAPOLIS W-3 P-05 573 880 11

27 1485 : MINNEAPOLIS W-3 P-06 491 764 12

Page 3 of 17



Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: School Board Member At Large (SSD #1)

Precinct NP
Shayla Owodunni

NP
Kim Ellison

WI
WRITE-IN

27 1490 : MINNEAPOLIS W-3 P-07 1223 1623 17

27 1495 : MINNEAPOLIS W-3 P-08 485 442 11

27 1500 : MINNEAPOLIS W-3 P-09 458 433 11

27 1505 : MINNEAPOLIS W-3 P-10 709 1111 14

27 1510 : MINNEAPOLIS W-3 P-11 573 827 3

27 1515 : MINNEAPOLIS W-3 P-12 618 692 8

27 1520 : MINNEAPOLIS W-4 P-01 427 657 17

27 1525 : MINNEAPOLIS W-4 P-02 598 884 9

27 1530 : MINNEAPOLIS W-4 P-03 820 1377 19

27 1535 : MINNEAPOLIS W-4 P-04 382 463 9

27 1540 : MINNEAPOLIS W-4 P-05 367 672 9

27 1545 : MINNEAPOLIS W-4 P-06 378 664 16

27 1550 : MINNEAPOLIS W-4 P-07 569 1021 12

27 1555 : MINNEAPOLIS W-4 P-08 289 491 8

27 1560 : MINNEAPOLIS W-4 P-09 49 86 0

27 1565 : MINNEAPOLIS W-5 P-01 276 546 8

27 1570 : MINNEAPOLIS W-5 P-02 552 764 17

27 1575 : MINNEAPOLIS W-5 P-03 416 614 15

27 1580 : MINNEAPOLIS W-5 P-04 431 801 6

27 1585 : MINNEAPOLIS W-5 P-05 328 524 7

27 1590 : MINNEAPOLIS W-5 P-06 374 645 9

27 1595 : MINNEAPOLIS W-5 P-07 264 395 11

27 1600 : MINNEAPOLIS W-5 P-08 220 386 7

27 1605 : MINNEAPOLIS W-5 P-09 290 355 6

27 1610 : MINNEAPOLIS W-6 P-01 381 480 12

27 1615 : MINNEAPOLIS W-6 P-02 544 738 14

27 1620 : MINNEAPOLIS W-6 P-03 275 591 12

27 1625 : MINNEAPOLIS W-6 P-04 411 464 8
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: School Board Member At Large (SSD #1)

Precinct NP
Shayla Owodunni

NP
Kim Ellison

WI
WRITE-IN

27 1630 : MINNEAPOLIS W-6 P-05 209 371 8

27 1635 : MINNEAPOLIS W-6 P-06 172 339 10

27 1640 : MINNEAPOLIS W-6 P-07 240 422 14

27 1645 : MINNEAPOLIS W-6 P-08 243 295 2

27 1650 : MINNEAPOLIS W-6 P-09 330 531 5

27 1655 : MINNEAPOLIS W-7 P-01 382 584 5

27 1660 : MINNEAPOLIS W-7 P-02 442 665 11

27 1665 : MINNEAPOLIS W-7 P-03 773 919 14

27 1670 : MINNEAPOLIS W-7 P-04 662 1180 19

27 1675 : MINNEAPOLIS W-7 P-05 628 697 11

27 1680 : MINNEAPOLIS W-7 P-06 516 445 13

27 1685 : MINNEAPOLIS W-7 P-07 286 533 3

27 1690 : MINNEAPOLIS W-7 P-08 922 1554 26

27 1695 : MINNEAPOLIS W-7 P-09 622 863 15

27 1700 : MINNEAPOLIS W-7 P-10 221 267 2

27 1705 : MINNEAPOLIS W-7 P-11 164 224 3

27 1710 : MINNEAPOLIS W-7 P-12 439 684 8

27 1715 : MINNEAPOLIS W-8 P-01 254 334 1

27 1720 : MINNEAPOLIS W-8 P-02 860 1017 7

27 1725 : MINNEAPOLIS W-8 P-03 750 945 7

27 1730 : MINNEAPOLIS W-8 P-04 933 1402 13

27 1735 : MINNEAPOLIS W-8 P-05 284 406 9

27 1740 : MINNEAPOLIS W-8 P-06 239 249 2

27 1745 : MINNEAPOLIS W-8 P-07 554 675 6

27 1750 : MINNEAPOLIS W-8 P-08 532 771 8

27 1755 : MINNEAPOLIS W-8 P-09 297 528 3

27 1760 : MINNEAPOLIS W-8 P-10 432 564 3

27 1765 : MINNEAPOLIS W-8 P-11 457 559 11
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: School Board Member At Large (SSD #1)

Precinct NP
Shayla Owodunni

NP
Kim Ellison

WI
WRITE-IN

27 1770 : MINNEAPOLIS W-9 P-01 175 194 5

27 1775 : MINNEAPOLIS W-9 P-02 910 895 14

27 1780 : MINNEAPOLIS W-9 P-03 390 563 13

27 1785 : MINNEAPOLIS W-9 P-04 333 459 4

27 1790 : MINNEAPOLIS W-9 P-05 298 341 3

27 1795 : MINNEAPOLIS W-9 P-06 716 802 15

27 1800 : MINNEAPOLIS W-9 P-07 363 566 5

27 1805 : MINNEAPOLIS W-9 P-08 515 574 15

27 1810 : MINNEAPOLIS W-9 P-09 564 725 9

27 1815 : MINNEAPOLIS W-10 P-01 1179 1042 16

27 1820 : MINNEAPOLIS W-10 P-02 758 566 11

27 1825 : MINNEAPOLIS W-10 P-03 749 828 6

27 1830 : MINNEAPOLIS W-10 P-04 631 571 10

27 1835 : MINNEAPOLIS W-10 P-05 704 803 14

27 1840 : MINNEAPOLIS W-10 P-06 692 779 9

27 1845 : MINNEAPOLIS W-10 P-07 489 446 3

27 1850 : MINNEAPOLIS W-10 P-08 247 280 2

27 1855 : MINNEAPOLIS W-10 P-09 711 620 8

27 1860 : MINNEAPOLIS W-11 P-01 488 790 4

27 1865 : MINNEAPOLIS W-11 P-02 575 1064 12

27 1870 : MINNEAPOLIS W-11 P-03 547 944 7

27 1875 : MINNEAPOLIS W-11 P-04 423 727 7

27 1880 : MINNEAPOLIS W-11 P-05 538 704 15

27 1885 : MINNEAPOLIS W-11 P-06 376 737 4

27 1890 : MINNEAPOLIS W-11 P-07 467 748 4

27 1895 : MINNEAPOLIS W-11 P-08 703 1159 14

27 1900 : MINNEAPOLIS W-11 P-09 527 809 15

27 1905 : MINNEAPOLIS W-11 P-10 458 640 8
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: School Board Member At Large (SSD #1)

Precinct NP
Shayla Owodunni

NP
Kim Ellison

WI
WRITE-IN

27 1910 : MINNEAPOLIS W-11 P-11 351 507 7

27 1915 : MINNEAPOLIS W-11 P-12 509 826 11

27 1920 : MINNEAPOLIS W-12 P-01 807 1259 12

27 1925 : MINNEAPOLIS W-12 P-02 666 1004 8

27 1930 : MINNEAPOLIS W-12 P-03 494 695 7

27 1935 : MINNEAPOLIS W-12 P-04 777 958 14

27 1940 : MINNEAPOLIS W-12 P-05 456 518 7

27 1945 : MINNEAPOLIS W-12 P-06 647 1011 7

27 1950 : MINNEAPOLIS W-12 P-07 806 1257 14

27 1955 : MINNEAPOLIS W-12 P-08 542 876 7

27 1960 : MINNEAPOLIS W-12 P-09 547 735 6

27 1965 : MINNEAPOLIS W-12 P-10 625 1130 11

27 1970 : MINNEAPOLIS W-12 P-11 787 1068 20

27 1975 : MINNEAPOLIS W-12 P-12 269 468 6

27 1980 : MINNEAPOLIS W-13 P-01 502 1011 7

27 1985 : MINNEAPOLIS W-13 P-02 362 740 8

27 1990 : MINNEAPOLIS W-13 P-03 515 789 11

27 1995 : MINNEAPOLIS W-13 P-04 426 823 8

27 2000 : MINNEAPOLIS W-13 P-05 543 848 4

27 2005 : MINNEAPOLIS W-13 P-06 328 515 5

27 2010 : MINNEAPOLIS W-13 P-07 741 1212 9

27 2015 : MINNEAPOLIS W-13 P-08 607 935 4

27 2020 : MINNEAPOLIS W-13 P-09 537 831 7

27 2025 : MINNEAPOLIS W-13 P-10 606 969 8

27 2030 : MINNEAPOLIS W-13 P-11 702 1262 14

27 2035 : MINNEAPOLIS W-13 P-12 290 525 3

27 2040 : MINNEAPOLIS W-13 P-13 414 633 13
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: School Board Member At Large (SSD #1)

Total: 68818 95794 1327

Office Title: School Board Member District 2 (SSD #1)

Precinct NP
Sharon El-Amin

WI
WRITE-IN

27 1480 : MINNEAPOLIS W-3 P-05 1213 28

27 1520 : MINNEAPOLIS W-4 P-01 870 24

27 1525 : MINNEAPOLIS W-4 P-02 1075 26

27 1530 : MINNEAPOLIS W-4 P-03 1060 38

27 1535 : MINNEAPOLIS W-4 P-04 665 19

27 1540 : MINNEAPOLIS W-4 P-05 822 20

27 1545 : MINNEAPOLIS W-4 P-06 836 25

27 1550 : MINNEAPOLIS W-4 P-07 1295 28

27 1555 : MINNEAPOLIS W-4 P-08 637 20

27 1560 : MINNEAPOLIS W-4 P-09 107 2

27 1565 : MINNEAPOLIS W-5 P-01 654 20

27 1570 : MINNEAPOLIS W-5 P-02 1106 36

27 1575 : MINNEAPOLIS W-5 P-03 812 27

27 1580 : MINNEAPOLIS W-5 P-04 995 17

27 1585 : MINNEAPOLIS W-5 P-05 683 18

27 1590 : MINNEAPOLIS W-5 P-06 819 20

27 1595 : MINNEAPOLIS W-5 P-07 562 9

27 1600 : MINNEAPOLIS W-5 P-08 479 12

27 1605 : MINNEAPOLIS W-5 P-09 518 12

Total: 15208 401
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: School Board Member District 4 (SSD #1)

Precinct NP
Adriana Cerrillo

WI
WRITE-IN

27 1485 : MINNEAPOLIS W-3 P-06 1033 13

27 1490 : MINNEAPOLIS W-3 P-07 2257 33

27 1495 : MINNEAPOLIS W-3 P-08 728 10

27 1500 : MINNEAPOLIS W-3 P-09 726 14

27 1505 : MINNEAPOLIS W-3 P-10 1445 25

27 1510 : MINNEAPOLIS W-3 P-11 1107 9

27 1515 : MINNEAPOLIS W-3 P-12 1051 14

27 1610 : MINNEAPOLIS W-6 P-01 704 16

27 1615 : MINNEAPOLIS W-6 P-02 1004 33

27 1625 : MINNEAPOLIS W-6 P-04 663 18

27 1655 : MINNEAPOLIS W-7 P-01 738 13

27 1660 : MINNEAPOLIS W-7 P-02 780 20

27 1665 : MINNEAPOLIS W-7 P-03 1278 22

27 1675 : MINNEAPOLIS W-7 P-05 1067 22

27 1680 : MINNEAPOLIS W-7 P-06 746 25

27 1685 : MINNEAPOLIS W-7 P-07 615 10

27 1690 : MINNEAPOLIS W-7 P-08 2008 27

27 1695 : MINNEAPOLIS W-7 P-09 1108 26

27 1700 : MINNEAPOLIS W-7 P-10 388 5

27 1705 : MINNEAPOLIS W-7 P-11 311 7

27 1815 : MINNEAPOLIS W-10 P-01 1677 33

27 1820 : MINNEAPOLIS W-10 P-02 1110 14

27 1840 : MINNEAPOLIS W-10 P-06 1126 15

Total: 23670 424

Page 9 of 17



Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: School Board Member District 6 (SSD #1)

Precinct NP
Lara Bergman

NP
Greta Callahan

WI
WRITE-IN

27 1670 : MINNEAPOLIS W-7 P-04 761 1027 14

27 1710 : MINNEAPOLIS W-7 P-12 365 715 7

27 1715 : MINNEAPOLIS W-8 P-01 246 311 4

27 1720 : MINNEAPOLIS W-8 P-02 560 1311 9

27 1725 : MINNEAPOLIS W-8 P-03 594 1150 11

27 1730 : MINNEAPOLIS W-8 P-04 749 1695 11

27 1825 : MINNEAPOLIS W-10 P-03 559 1030 8

27 1830 : MINNEAPOLIS W-10 P-04 364 848 10

27 1835 : MINNEAPOLIS W-10 P-05 447 1097 13

27 1860 : MINNEAPOLIS W-11 P-01 468 887 5

27 1865 : MINNEAPOLIS W-11 P-02 650 1064 15

27 1870 : MINNEAPOLIS W-11 P-03 650 842 9

27 1980 : MINNEAPOLIS W-13 P-01 665 970 3

27 1985 : MINNEAPOLIS W-13 P-02 541 646 5

27 1990 : MINNEAPOLIS W-13 P-03 504 873 5

27 1995 : MINNEAPOLIS W-13 P-04 452 892 6

27 2000 : MINNEAPOLIS W-13 P-05 578 882 3

27 2005 : MINNEAPOLIS W-13 P-06 389 516 6

27 2010 : MINNEAPOLIS W-13 P-07 935 1152 8

27 2015 : MINNEAPOLIS W-13 P-08 598 1074 4

27 2020 : MINNEAPOLIS W-13 P-09 476 997 4

27 2025 : MINNEAPOLIS W-13 P-10 747 960 7

27 2030 : MINNEAPOLIS W-13 P-11 1035 1071 6

27 2035 : MINNEAPOLIS W-13 P-12 349 518 3

27 2040 : MINNEAPOLIS W-13 P-13 340 738 14

Total: 14022 23266 190
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: SCHOOL DISTRICT QUESTION 1 (SSD #1)

Precinct NP
YES

NP
NO

27 1360 : MINNEAPOLIS W-1 P-01 470 300

27 1365 : MINNEAPOLIS W-1 P-02 490 326

27 1370 : MINNEAPOLIS W-1 P-03 432 244

27 1375 : MINNEAPOLIS W-1 P-04 1325 694

27 1380 : MINNEAPOLIS W-1 P-05 1098 715

27 1385 : MINNEAPOLIS W-1 P-06 1504 761

27 1390 : MINNEAPOLIS W-1 P-07 1581 773

27 1395 : MINNEAPOLIS W-1 P-08 735 323

27 1400 : MINNEAPOLIS W-1 P-09 1257 564

27 1405 : MINNEAPOLIS W-1 P-10 985 580

27 1410 : MINNEAPOLIS W-1 P-11 1072 538

27 1415 : MINNEAPOLIS W-2 P-01 566 541

27 1420 : MINNEAPOLIS W-2 P-02 391 387

27 1425 : MINNEAPOLIS W-2 P-03 668 356

27 1430 : MINNEAPOLIS W-2 P-04 281 225

27 1435 : MINNEAPOLIS W-2 P-05 1388 499

27 1440 : MINNEAPOLIS W-2 P-06 883 726

27 1445 : MINNEAPOLIS W-2 P-07 349 237

27 1450 : MINNEAPOLIS W-2 P-08 1210 360

27 1455 : MINNEAPOLIS W-2 P-09 442 136

27 1460 : MINNEAPOLIS W-3 P-01 1120 497

27 1465 : MINNEAPOLIS W-3 P-02 1127 519

27 1470 : MINNEAPOLIS W-3 P-03 517 253

27 1475 : MINNEAPOLIS W-3 P-04 559 310

27 1480 : MINNEAPOLIS W-3 P-05 1074 724

27 1485 : MINNEAPOLIS W-3 P-06 1026 570

27 1490 : MINNEAPOLIS W-3 P-07 2376 1100

27 1495 : MINNEAPOLIS W-3 P-08 753 311
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: SCHOOL DISTRICT QUESTION 1 (SSD #1)

Precinct NP
YES

NP
NO

27 1500 : MINNEAPOLIS W-3 P-09 756 324

27 1505 : MINNEAPOLIS W-3 P-10 1357 877

27 1510 : MINNEAPOLIS W-3 P-11 1165 580

27 1515 : MINNEAPOLIS W-3 P-12 995 595

27 1520 : MINNEAPOLIS W-4 P-01 563 664

27 1525 : MINNEAPOLIS W-4 P-02 840 911

27 1530 : MINNEAPOLIS W-4 P-03 1520 1061

27 1535 : MINNEAPOLIS W-4 P-04 513 479

27 1540 : MINNEAPOLIS W-4 P-05 581 565

27 1545 : MINNEAPOLIS W-4 P-06 651 527

27 1550 : MINNEAPOLIS W-4 P-07 893 857

27 1555 : MINNEAPOLIS W-4 P-08 396 453

27 1560 : MINNEAPOLIS W-4 P-09 97 50

27 1565 : MINNEAPOLIS W-5 P-01 436 474

27 1570 : MINNEAPOLIS W-5 P-02 782 650

27 1575 : MINNEAPOLIS W-5 P-03 556 553

27 1580 : MINNEAPOLIS W-5 P-04 725 616

27 1585 : MINNEAPOLIS W-5 P-05 500 385

27 1590 : MINNEAPOLIS W-5 P-06 549 528

27 1595 : MINNEAPOLIS W-5 P-07 362 344

27 1600 : MINNEAPOLIS W-5 P-08 417 261

27 1605 : MINNEAPOLIS W-5 P-09 436 276

27 1610 : MINNEAPOLIS W-6 P-01 628 454

27 1615 : MINNEAPOLIS W-6 P-02 856 631

27 1620 : MINNEAPOLIS W-6 P-03 474 203

27 1625 : MINNEAPOLIS W-6 P-04 662 321

27 1630 : MINNEAPOLIS W-6 P-05 360 243

27 1635 : MINNEAPOLIS W-6 P-06 360 176
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: SCHOOL DISTRICT QUESTION 1 (SSD #1)

Precinct NP
YES

NP
NO

27 1640 : MINNEAPOLIS W-6 P-07 371 289

27 1645 : MINNEAPOLIS W-6 P-08 442 156

27 1650 : MINNEAPOLIS W-6 P-09 635 199

27 1655 : MINNEAPOLIS W-7 P-01 774 360

27 1660 : MINNEAPOLIS W-7 P-02 836 507

27 1665 : MINNEAPOLIS W-7 P-03 1373 621

27 1670 : MINNEAPOLIS W-7 P-04 1460 827

27 1675 : MINNEAPOLIS W-7 P-05 1051 506

27 1680 : MINNEAPOLIS W-7 P-06 744 458

27 1685 : MINNEAPOLIS W-7 P-07 640 337

27 1690 : MINNEAPOLIS W-7 P-08 2108 811

27 1695 : MINNEAPOLIS W-7 P-09 1315 465

27 1700 : MINNEAPOLIS W-7 P-10 365 183

27 1705 : MINNEAPOLIS W-7 P-11 271 195

27 1710 : MINNEAPOLIS W-7 P-12 885 485

27 1715 : MINNEAPOLIS W-8 P-01 377 199

27 1720 : MINNEAPOLIS W-8 P-02 1564 559

27 1725 : MINNEAPOLIS W-8 P-03 1487 482

27 1730 : MINNEAPOLIS W-8 P-04 2022 657

27 1735 : MINNEAPOLIS W-8 P-05 459 267

27 1740 : MINNEAPOLIS W-8 P-06 352 191

27 1745 : MINNEAPOLIS W-8 P-07 958 428

27 1750 : MINNEAPOLIS W-8 P-08 943 511

27 1755 : MINNEAPOLIS W-8 P-09 677 278

27 1760 : MINNEAPOLIS W-8 P-10 803 299

27 1765 : MINNEAPOLIS W-8 P-11 812 363

27 1770 : MINNEAPOLIS W-9 P-01 280 125

27 1775 : MINNEAPOLIS W-9 P-02 1463 529
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: SCHOOL DISTRICT QUESTION 1 (SSD #1)

Precinct NP
YES

NP
NO

27 1780 : MINNEAPOLIS W-9 P-03 636 391

27 1785 : MINNEAPOLIS W-9 P-04 489 338

27 1790 : MINNEAPOLIS W-9 P-05 520 181

27 1795 : MINNEAPOLIS W-9 P-06 1163 554

27 1800 : MINNEAPOLIS W-9 P-07 734 294

27 1805 : MINNEAPOLIS W-9 P-08 892 382

27 1810 : MINNEAPOLIS W-9 P-09 1020 487

27 1815 : MINNEAPOLIS W-10 P-01 2002 611

27 1820 : MINNEAPOLIS W-10 P-02 1054 508

27 1825 : MINNEAPOLIS W-10 P-03 1338 522

27 1830 : MINNEAPOLIS W-10 P-04 1047 363

27 1835 : MINNEAPOLIS W-10 P-05 1290 466

27 1840 : MINNEAPOLIS W-10 P-06 1276 411

27 1845 : MINNEAPOLIS W-10 P-07 769 312

27 1850 : MINNEAPOLIS W-10 P-08 427 163

27 1855 : MINNEAPOLIS W-10 P-09 1095 432

27 1860 : MINNEAPOLIS W-11 P-01 1061 408

27 1865 : MINNEAPOLIS W-11 P-02 1317 620

27 1870 : MINNEAPOLIS W-11 P-03 1045 635

27 1875 : MINNEAPOLIS W-11 P-04 979 366

27 1880 : MINNEAPOLIS W-11 P-05 892 568

27 1885 : MINNEAPOLIS W-11 P-06 867 398

27 1890 : MINNEAPOLIS W-11 P-07 1034 378

27 1895 : MINNEAPOLIS W-11 P-08 1563 640

27 1900 : MINNEAPOLIS W-11 P-09 1029 543

27 1905 : MINNEAPOLIS W-11 P-10 865 442

27 1910 : MINNEAPOLIS W-11 P-11 576 418

27 1915 : MINNEAPOLIS W-11 P-12 925 593
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Detail of Election Results
Special School District No. 1 (MINNEAPOLIS)

Tuesday, November 5, 2024 State General Election

Office Title: SCHOOL DISTRICT QUESTION 1 (SSD #1)

Precinct NP
YES

NP
NO

27 1920 : MINNEAPOLIS W-12 P-01 1786 615

27 1925 : MINNEAPOLIS W-12 P-02 1394 496

27 1930 : MINNEAPOLIS W-12 P-03 983 387

27 1935 : MINNEAPOLIS W-12 P-04 1443 597

27 1940 : MINNEAPOLIS W-12 P-05 805 364

27 1945 : MINNEAPOLIS W-12 P-06 1422 557

27 1950 : MINNEAPOLIS W-12 P-07 1722 663

27 1955 : MINNEAPOLIS W-12 P-08 1157 445

27 1960 : MINNEAPOLIS W-12 P-09 1007 469

27 1965 : MINNEAPOLIS W-12 P-10 1391 610

27 1970 : MINNEAPOLIS W-12 P-11 1383 831

27 1975 : MINNEAPOLIS W-12 P-12 442 396

27 1980 : MINNEAPOLIS W-13 P-01 1263 538

27 1985 : MINNEAPOLIS W-13 P-02 895 441

27 1990 : MINNEAPOLIS W-13 P-03 1099 479

27 1995 : MINNEAPOLIS W-13 P-04 1027 448

27 2000 : MINNEAPOLIS W-13 P-05 1017 636

27 2005 : MINNEAPOLIS W-13 P-06 686 312

27 2010 : MINNEAPOLIS W-13 P-07 1571 788

27 2015 : MINNEAPOLIS W-13 P-08 1212 649

27 2020 : MINNEAPOLIS W-13 P-09 1115 497

27 2025 : MINNEAPOLIS W-13 P-10 1339 573

27 2030 : MINNEAPOLIS W-13 P-11 1695 633

27 2035 : MINNEAPOLIS W-13 P-12 685 286

27 2040 : MINNEAPOLIS W-13 P-13 904 318

Total: 126924 64366
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We, the school board members of Special School District No. 1 (MINNEAPOLIS), certify that we have canvassed the returns of the State General Election held on Tuesday, 
November 5, 2024 and have herein specified the names of any candidates receiving votes and the number of votes received by each candidate, and have herein specified the 
number of votes for and against any ballot questions voted on in this election.

As appears by the returns of the election precincts voting in this election, duly returned to, filed, opened, and canvassed, and now remaining on file in the office of  the clerk of 
Special School District No. 1 (MINNEAPOLIS).

Witness our official signature at ________________________________ in _________________________ County this _____________ day of ______________, 2024.

____________________________________________________________________________
School Board Member

____________________________________________________________________________
School Board Member

____________________________________________________________________________
School Board Member

____________________________________________________________________________
School Board Member

____________________________________________________________________________
School Board Member

____________________________________________________________________________
School Board Member

____________________________________________________________________________
School Board Member
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State of Minnesota
Special School District No. 1 (MINNEAPOLIS)

I, __________________________________________________, Clerk of the Special School District No. 1 (MINNEAPOLIS) do hereby certify the within and foregoing 
__________________ pages to be a full and correct copy of the original abstract and return of the votes cast in the Special School District No. 1 (MINNEAPOLIS) State General 
Election held on Tuesday, November 5, 2024.

Witness my hand and official seal of office this ________ day of ________________, 2024.

______________________________________________
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Pre-Registered Voters Turnout

Pre-Registered Total
Registrations 

at Polls
% Registering 

at Polls
Registrations 
by Absentee

Total 
Registrations

Votes Cast 
by Absentee

% Voting
by Absentee

Votes Cast 
at Polls

Total Ballots 
Cast

Registered 
Voter Turnout

Absentee Polls Total Spoiled Ballots

Citywide 
Total

254,871  19,809 14.9%  6,320  26,129  86,465 39.4%  132,952  219,417 78.1%  1,388  2,746  4,134

W1-P1 968  47 8.4%  8  55  300 34.9%  560  860 84.1%  30  9  39
W1-P2 996  116 17.1%  30  146  266 28.2%  678  944 82.7%  8  13  21
W1-P3 1,076  98 16.9%  18  116  240 29.3%  579  819 68.7%  7  22  29
W1-P4 2,749  229 14.8%  69  298  775 33.4%  1,543  2,318 76.1%  6  24  30
W1-P5 2,251  69 5.4%  30  99  772 37.7%  1,278  2,050 87.2%  14  22  36
W1-P6 2,641  102 7.5%  31  133  1,133 45.6%  1,353  2,486 89.6%  6  20  26
W1-P7 2,804  147 10.1%  41  188  1,133 43.7%  1,458  2,591 86.6%  10  20  30
W1-P8 1,503  120 15.1%  47  167  447 35.9%  797  1,244 74.5%  5  27  32
W1-P9 2,299  173 14.9%  70  243  901 43.7%  1,162  2,063 81.2%  17  27  44

W1-P10 1,903  70 6.8%  35  105  712 41.0%  1,025  1,737 86.5%  8  21  29
W1-P11 2,197  373 32.7%  99  472  743 39.5%  1,139  1,882 70.5%  7  14  21
Ward 1  21,387  1,544 13.3%  478  2,022  7,422 39.1%  11,572  18,994 81.1%  118  219  337
W2-P1 1,353  639 59.4%  115  754  298 21.7%  1,076  1,374 65.2%  9  15  24
W2-P2 936  488 60.6%  87  575  225 21.8%  805  1,030 68.2%  7  10  17
W2-P3 1,526  291 34.4%  67  358  401 32.2%  846  1,247 66.2%  9  7  16
W2-P4 690  408 63.2%  50  458  125 16.2%  646  771 67.2%  1  14  15
W2-P5 2,563  308 22.4%  98  406  885 39.2%  1,374  2,259 76.1%  18  31  49
W2-P6 1,796  922 59.1%  165  1,087  442 22.1%  1,561  2,003 69.5%  15  24  39
W2-P7 783  323 55.3%  39  362  245 29.6%  584  829 72.4%  7  8  15
W2-P8 1,880  59 6.2%  24  83  762 44.3%  958  1,720 87.6%  13  12  25
W2-P9 737  59 14.4%  20  79  240 36.9%  411  651 79.8%  2  6  8

Ward 2  12,264  3,497 42.3%  665  4,162  3,623 30.5%  8,261  11,884 72.3%  81  127  208
W3-P1 2,113  219 18.2%  63  282  693 36.5%  1,205  1,898 79.2%  3  20  23
W3-P2 2,037  202 20.3%  96  298  869 46.7%  993  1,862 79.7%  16  15  31
W3-P3 995  67 14.0%  45  112  431 47.4%  478  909 82.1%  1  15  16
W3-P4 1,141  83 16.2%  52  135  465 47.6%  512  977 76.6%  12  9  21
W3-P5 2,181  276 23.9%  91  367  933 44.7%  1,155  2,088 81.9%  4  4  8
W3-P6 1,961  184 21.4%  93  277  995 53.7%  858  1,853 82.8%  7  6  13
W3-P7 4,225  355 19.3%  210  565  2,124 53.6%  1,836  3,960 82.7%  15  23  38
W3-P8 1,330  174 24.8%  47  221  520 42.6%  701  1,221 78.7%  8  13  21
W3-P9 1,496  294 35.5%  77  371  451 35.2%  829  1,280 68.6%  9  14  23

W3-P10 2,600  336 25.1%  139  475  1,235 48.0%  1,337  2,572 83.6%  6  12  18
W3-P11 2,104  119 12.9%  77  196  1,047 53.3%  919  1,966 85.5%  6  8  14
W3-P12 1,964  165 21.3%  110  275  1,017 56.8%  773  1,790 79.9%  6  7  13
Ward 3  24,147  2,474 21.3%  1,100  3,574  10,780 48.2%  11,596  22,376 80.7%  93  146  239
W4-P1 1,740  139 13.3%  27  166  354 25.3%  1,046  1,400 73.5%  12  34  46
W4-P2 2,838  224 14.2%  38  262  568 26.5%  1,572  2,140 69.0%  11  43  54
W4-P3 3,283  136 7.1%  35  171  980 34.0%  1,904  2,884 83.5%  21  21  42
W4-P4 1,419  90 10.9%  14  104  309 27.2%  828  1,137 74.7%  7  23  30
W4-P5 1,838  168 17.1%  26  194  382 28.0%  981  1,363 67.1%  10  37  47
W4-P6 1,734  122 14.0%  30  152  488 35.9%  870  1,358 72.0%  8  23  31
W4-P7 2,686  247 18.1%  43  290  596 30.4%  1,365  1,961 65.9%  20  52  72

Spoiled Ballots

City of Minneapolis
General Election Statistics, November 5, 2024

Registered Voter Turnout: 78.1%
Estimated Citizen Voting Age Population (CVAP)* Turnout: 68.4%

*Source: U.S. Census Bureau, 2022 American Community Survey 1-Year Estimate

New or Updated Registrations Ballots Cast



W4-P8 1,424  114 15.9%  18  132  257 26.4%  717  974 62.6%  9  25  34
W4-P9 221  7 8.4%  4  11  81 49.4%  83  164 70.7%  3  4  7

Ward 4  17,183  1,247 13.3%  235  1,482  4,015 30.0%  9,366  13,381 71.7%  101  262  363
W5-P1 1,645  152 19.9%  28  180  309 28.9%  762  1,071 58.7%  6  28  34
W5-P2 2,492  220 21.1%  69  289  645 38.2%  1,045  1,690 60.8%  22  58  80
W5-P3 2,083  223 24.1%  52  275  387 29.5%  925  1,312 55.6%  11  44  55
W5-P4 2,126  148 16.6%  55  203  671 42.9%  893  1,564 67.2%  35  34  69
W5-P5 1,528  91 14.8%  29  120  404 39.7%  613  1,017 61.7%  17  40  57
W5-P6 1,735  114 16.8%  52  166  576 45.9%  678  1,254 66.0%  31  34  65
W5-P7 1,506  151 24.1%  47  198  295 32.0%  627  922 54.1%  12  37  49
W5-P8 1,284  97 18.8%  28  125  331 39.1%  515  846 60.0%  5  31  36
W5-P9 1,122  101 20.3%  78  179  367 42.4%  498  865 66.5%  16  21  37

Ward 5 15,521  1,297 19.8%  438  1,735  3,985 37.8%  6,556  10,541 61.1%  155  327  482
W6-P1 1,501  164 28.7%  82  246  676 54.2%  572  1,248 71.4%  8  13  21
W6-P2 2,634  452 39.4%  101  553  796 41.0%  1,146  1,942 60.9%  9  40  49
W6-P3 2,999  177 16.5%  64  241  513 32.4%  1,071  1,584 48.9%  22  65  87
W6-P4 1,683  163 21.6%  48  211  450 37.4%  754  1,204 63.6%  16  30  46
W6-P5 1,675  169 27.0%  38  207  254 28.8%  627  881 46.8%  5  40  45
W6-P6 1,234  79 15.1%  19  98  257 33.0%  522  779 58.5%  10  26  36
W6-P7 1,880  110 16.1%  37  147  343 33.4%  683  1,026 50.6%  14  37  51
W6-P8 959  74 15.5%  31  105  290 37.8%  478  768 72.2%  1  11  12
W6-P9 2,143  110 12.4%  25  135  440 33.1%  888  1,328 58.3%  14  64  78

Ward 6 16,708  1,498 22.2%  445  1,943  4,019 37.4%  6,741  10,760 57.7%  99  326  425
W7-P1 1,251  94 11.8%  32  126  458 36.5%  798  1,256 91.2%  8  9  17
W7-P2 1,593  39 4.8%  23  62  661 44.7%  817  1,478 89.3%  10  12  22
W7-P3 2,460  140 11.4%  60  200  1,046 46.0%  1,227  2,273 85.5%  17  19  36
W7-P4 2,783  182 13.5%  101  283  1,287 48.8%  1,350  2,637 86.0%  28  19  47
W7-P5 2,180  235 21.4%  59  294  708 39.2%  1,096  1,804 72.9%  4  25  29
W7-P6 1,760  205 26.6%  99  304  673 46.6%  771  1,444 70.0%  5  16  21
W7-P7 1,161  28 4.7%  14  42  481 44.9%  590  1,071 89.0%  8  39  47
W7-P8 3,827  339 20.0%  119  458  1,630 49.0%  1,699  3,329 77.7%  24  33  57
W7-P9 2,159  114 11.3%  58  172  982 49.2%  1,012  1,994 85.5%  17  11  28

W7-P10 750  90 20.1%  22  112  176 28.3%  447  623 72.3%  1  8  9
W7-P11 706  71 22.9%  21  92  236 43.2%  310  546 68.4%  4  20  24
W7-P12 1,704  186 18.3%  67  253  567 35.9%  1,014  1,581 80.8%  3  14  17
Ward 7 22,334  1,723 15.5%  675  2,398  8,905 44.4%  11,131  20,036 81.0%  129  225  354
W8-P1 1,381  135 19.9%  54  189  262 27.8%  680  942 60.0%  13  22  35
W8-P2 2,734  234 15.3%  68  302  872 36.4%  1,525  2,397 79.0%  10  39  49
W8-P3 2,409  114 8.3%  36  150  802 36.8%  1,378  2,180 85.2%  6  19  25
W8-P4 3,091  111 6.3%  44  155  1,149 39.3%  1,772  2,921 90.0%  14  22  36
W8-P5 1,218  102 17.0%  24  126  261 30.3%  601  862 64.1%  8  40  48
W8-P6 792  69 15.1%  13  82  191 29.4%  458  649 74.3%  5  16  21
W8-P7 1,802  96 10.3%  27  123  619 39.9%  932  1,551 80.6%  9  22  31
W8-P8 1,841  68 7.1%  15  83  658 40.9%  952  1,610 83.7%  5  12  17
W8-P9 1,110  23 3.8%  7  30  443 42.2%  608  1,051 92.2%  1  7  8

W8-P10 1,335  52 8.4%  26  78  593 48.9%  620  1,213 85.8%  6  9  15
W8-P11 1,458  42 6.5%  25  67  681 51.5%  642  1,323 86.8%  7  6  13
Ward 8 19,171  1,046 10.3%  339  1,385  6,531 39.1%  10,168  16,699 81.2%  84  214  298
W9-P1 594  49 15.5%  8  57  139 30.5%  317  456 70.0%  2  6  8
W9-P2 2,640  180 13.1%  69  249  860 38.4%  1,379  2,239 77.5%  23  34  57
W9-P3 1,941  152 17.4%  36  188  408 31.8%  874  1,282 60.2%  18  53  71
W9-P4 1,513  150 22.9%  73  223  349 34.8%  655  1,004 57.8%  11  39  50
W9-P5 978  78 15.0%  17  95  273 34.5%  519  792 73.8%  6  11  17
W9-P6 2,388  148 11.5%  35  183  669 34.2%  1,286  1,955 76.0%  20  38  58



W9-P7 1,246  69 10.3%  35  104  456 40.5%  669  1,125 83.3%  8  18  26
W9-P8 1,748  118 12.7%  33  151  516 35.6%  932  1,448 76.3%  8  22  30
W9-P9 1,856  70 6.9%  34  104  638 38.6%  1,013  1,651 84.2%  15  14  29

Ward 9 14,904  1,014 13.3%  340  1,354  4,308 36.0%  7,644  11,952 73.5%  111  235  346
W10-P1 3,327  338 18.6%  105  443  1,165 39.0%  1,821  2,986 79.2%  26  27  53
W10-P2 2,124  324 28.6%  94  418  677 37.4%  1,132  1,809 71.2%  9  14  23
W10-P3 2,269  203 15.5%  74  277  794 37.7%  1,311  2,105 82.7%  7  14  21
W10-P4 1,793  186 17.5%  67  253  555 34.3%  1,065  1,620 79.2%  8  14  22
W10-P5 2,155  180 13.6%  39  219  640 32.7%  1,320  1,960 82.6%  6  17  23
W10-P6 2,289  256 20.1%  82  338  685 34.9%  1,275  1,960 74.6%  10  22  32
W10-P7 1,619  177 21.6%  68  245  431 34.5%  819  1,250 67.1%  2  29  31
W10-P8 1,383  119 21.8%  27  146  233 29.9%  547  780 51.0%  4  26  30
W10-P9 2,355  343 27.9%  80  423  576 31.9%  1,231  1,807 65.0%  13  33  46

Ward 10 19,314  2,126 20.2%  636  2,762  5,756 35.4%  10,521  16,277 73.7%  85  196  281
W11-P1 1,723  47 4.5%  13  60  571 35.3%  1,048  1,619 90.8%  9  9  18
W11-P2 2,400  74 6.3%  52  126  995 45.8%  1,179  2,174 86.1%  20  17  37
W11-P3 2,230  158 13.0%  50  208  688 36.1%  1,219  1,907 78.2%  5  16  21
W11-P4 1,541  31 3.3%  27  58  528 36.1%  936  1,464 91.6%  3  8  11
W11-P5 1,707  65 6.0%  22  87  507 31.8%  1,085  1,592 88.7%  4  11  15
W11-P6 1,473  38 5.5%  16  54  676 49.3%  694  1,370 89.7%  2  4  6
W11-P7 1,631  36 4.8%  28  64  773 50.5%  757  1,530 90.3%  7  4  11
W11-P8 2,469  84 5.7%  28  112  918 38.6%  1,461  2,379 92.2%  7  12  19
W11-P9 1,842  35 3.3%  14  49  655 38.3%  1,054  1,709 90.4%  7  7  14

W11-P10 1,508  32 3.6%  10  42  511 36.2%  899  1,410 91.0%  5  19  24
W11-P11 1,194  46 6.3%  6  52  362 33.1%  733  1,095 87.9%  4  9  13
W11-P12 1,938  99 9.0%  19  118  599 35.3%  1,096  1,695 82.4%  5  18  23
Ward 11 21,656  745 6.1%  285  1,030  7,783 39.0%  12,161  19,944 87.9%  78  134  212

W12-P1 2,706  65 5.1%  32  97  1,328 51.2%  1,268  2,596 92.6%  12  22  34
W12-P2 2,246  46 3.6%  21  67  767 37.2%  1,293  2,060 89.1%  11  12  23
W12-P3 1,612  47 5.9%  19  66  715 47.5%  790  1,505 89.7%  5  7  12
W12-P4 2,477  75 6.7%  57  132  1,137 50.2%  1,126  2,263 86.7%  11  23  34
W12-P5 1,438  54 6.6%  14  68  468 36.4%  817  1,285 85.3%  4  11  15
W12-P6 2,465  81 6.2%  29  110  888 40.6%  1,298  2,186 84.9%  6  25  31
W12-P7 2,783  115 7.3%  52  167  1,008 39.0%  1,579  2,587 87.7%  11  13  24
W12-P8 1,873  59 6.1%  21  80  781 44.8%  961  1,742 89.2%  8  14  22
W12-P9 1,762  94 10.1%  32  126  676 42.1%  929  1,605 85.0%  5  16  21

W12-P10 2,352  54 4.4%  66  120  968 43.8%  1,240  2,208 89.3%  11  13  24
W12-P11 2,697  105 6.8%  37  142  889 36.4%  1,552  2,441 86.0%  4  16  20
W12-P12 1,051  44 6.7%  8  52  285 30.2%  660  945 85.7%  0  9  9
Ward 12 25,462  839 6.2%  388  1,227  9,910 42.3%  13,513  23,423 87.8%  88  181  269

W13-P1 2,126  76 6.2%  25  101  755 38.0%  1,233  1,988 89.3%  11  18  29
W13-P2 1,641  51 5.7%  19  70  605 40.3%  896  1,501 87.7%  16  8  24
W13-P3 1,879  95 8.6%  37  132  654 37.1%  1,111  1,765 87.8%  9  12  21
W13-P4 1,714  39 4.3%  23  62  693 43.3%  909  1,602 90.2%  15  11  26
W13-P5 1,868  62 6.0%  28  90  750 42.1%  1,032  1,782 91.0%  6  12  18
W13-P6 1,178  35 5.2%  15  50  420 38.2%  679  1,099 89.5%  7  8  15
W13-P7 2,778  107 6.7%  17  124  950 37.4%  1,591  2,541 87.6%  14  17  31
W13-P8 2,152  64 5.2%  18  82  807 39.7%  1,226  2,033 91.0%  2  16  18
W13-P9 1,834  49 4.4%  14  63  643 36.6%  1,116  1,759 92.7%  9  11  20

W13-P10 2,239  38 3.2%  24  62  910 43.4%  1,187  2,097 91.1%  31  11  42
W13-P11 2,748  36 3.0%  27  63  1,310 51.8%  1,219  2,529 90.0%  31  12  43
W13-P12 1,162  30 4.4%  15  45  400 37.1%  677  1,077 89.2%  8  4  12
W13-P13 1,501  77 9.1%  34  111  531 38.6%  846  1,377 85.4%  7  14  21
Ward 13 24,820  759 5.5%  296  1,055  9,428 40.7%  13,722  23,150 89.5%  166  154  320



Pre-Registered Voters Turnout

Pre-Registered Total
Registrations 

at Polls
% Registering 

at Polls
Registrations 
by Absentee

Total 
Registrations

Votes Cast 
by Absentee

% Voting
by Absentee

Votes Cast 
at Polls

Total Ballots 
Cast

Registered 
Voter Turnout

Absentee Polls Total Spoiled Ballots

Ward 1 21,387  1,544 13.3%  478  2,022  7,422 39.1%  11,572  18,994 81.1%  118  219  337
Ward 2 12,264  3,497 42.3%  665  4,162  3,623 30.5%  8,261  11,884 72.3%  81  127  208
Ward 3 24,147  2,474 21.3%  1,100  3,574  10,780 48.2%  11,596  22,376 80.7%  93  146  239
Ward 4 17,183  1,247 13.3%  235  1,482  4,015 30.0%  9,366  13,381 71.7%  101  262  363
Ward 5 15,521  1,297 19.8%  438  1,735  3,985 37.8%  6,556  10,541 61.1%  155  327  482
Ward 6 16,708  1,498 22.2%  445  1,943  4,019 37.4%  6,741  10,760 57.7%  99  326  425
Ward 7 22,334  1,723 15.5%  675  2,398  8,905 44.4%  11,131  20,036 81.0%  129  225  354
Ward 8 19,171  1,046 10.3%  339  1,385  6,531 39.1%  10,168  16,699 81.2%  84  214  298
Ward 9 14,904  1,014 13.3%  340  1,354  4,308 36.0%  7,644  11,952 73.5%  111  235  346

Ward 10 19,314  2,126 20.2%  636  2,762  5,756 35.4%  10,521  16,277 73.7%  85  196  281
Ward 11 21,656  745 6.1%  285  1,030  7,783 39.0%  12,161  19,944 87.9%  78  134  212
Ward 12 25,462  839 6.2%  388  1,227  9,910 42.3%  13,513  23,423 87.8%  88  181  269
Ward 13 24,820  759 5.5%  296  1,055  9,428 40.7%  13,722  23,150 89.5%  166  154  320

Citywide 
Total

254,871  19,809 14.9%  6,320  26,129  86,465 39.4%  132,952  219,417 78.1%  1,388  2,746  4,134

# Served % of Total
In Person   46,357           53.6%
Mail   29,681           34.3%
(a) HCF   967                 1.1%

7,321             8.5% 
UOCAVA   758                 0.9%

63                   0.1%  
1,318             1.5%

86,465           

(d) Agent Delivery
(e) Federal/ Presidential
GRAND TOTAL

Registered Voter Turnout: 78.1%
General Election Statistics, November 5, 2024

City of Minneapolis

Absentee Statistics

(b) Hennepin County

*Source: U.S. Census Bureau, 2022 American Community Survey 1-Year Estimate

New or Updated Registrations Ballots Cast Spoiled Ballots

Estimated Citizen Voting Age Population (CVAP)* Turnout: 68.4%
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In accordance with Board Resolution 2024-0050, ranked choice voting (RCV)
will be used to determine the preferred candidate to fill the election district 3
vacancy.

Overview
RCV is a voting method where you vote for candidates in order of your
preference. This allows you to 'rank' your vote - first choice, second choice,
third choice, and fourth choice. This method can allow your vote to count
toward another candidate if your favorite candidate loses. If your first choice
candidate is eliminated, your vote is moved to your second choice. RCV is
used in Minneapolis municipal elections (Mayor, City Council, Park Board, and
Board of Estimation and Taxation).

Process
1. Each board member ranks the finalists 1-4 on a written ballot
2. Staff from the City of Minneapolis Elections and Voter Services (EVS) will

enter the ballots into RCV tabulation software to determine the winner
3. EVS staff will walk the Board Clerk through the RCV results, which she will

announce at the end of the meeting
4. The Board will take up a motion to officially appoint the preferred

candidate to the school board

Specific Proctools for Selecting the Election District 3 Appointee
1. If candidate receives 5 or more first choice votes, they will be the winner

after the first round
2. If no candidate receives 5 or more first choice votes, EVS will use

Minneapolis RCV rules to process subsequent rounds to determine if
there's a winner

3. If multiple candidates receive just 1 first choice vote on the first round,
all will be dropped

https://library.municode.com/MN/minneapolis_public_schools/munidocs/munidocs?nodeId=746279a925451
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4. In all but the last round, ties will be won by the candidate who received
the most first choice votes, and then, if needed, by coin flip

5. If a tie exists in the final round, the tied candidates will be returned to
the Board for additional discussion followed by roll call vote with each
board member selecting one of the tied candidates. If a tie exists after
this roll call vote, the winner will be determined by a coin flip (if two tied
candidates) or random draw (if more than two)

Transparency
Board members’ ranked ballots and the results of each RCV round will be
public and be posted on the MPS website following the meeting.

LearnMore About RCV
● vote.minneapolismn.gov/ranked-choice-voting/details
● vote.minneapolismn.gov/ranked-choice-voting/how-we-count-rcv-ba

llots/

https://vote.minneapolismn.gov/ranked-choice-voting/details/
https://vote.minneapolismn.gov/ranked-choice-voting/how-we-count-rcv-ballots/
https://vote.minneapolismn.gov/ranked-choice-voting/how-we-count-rcv-ballots/
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Superintendent’s Update
Superintendent Dr. Lisa Sayles-Adams
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Pro Forma
Senior Finance Officer Ibrahima Diop
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What & Why

● The pro-forma is a status-quo projection of the district’s finances. It is a model of 
what the district might expect financially in the future if it continues operating as is 
over the next five years. 

● It is a tool to inform the board and senior leadership’s financial decisions. 
● It is an explanation of why the district’s financial position is what it is and analysis of 

what it could be in the future. 
● It is NOT a prescription for structural changes, a proposal of remedies, or an attempt 

to direct the board and senior leaders.

“The School District will estimate its revenues by an objective analytical 
process and will project revenue for the next three years and update 
this projection annually. Each existing and potential revenue source will 
be reexamined annually.”

- Board Policy 3005 (Budget), Section 8 (Projections) 
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Summary
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Summary - Historical View

FY20 Proforma is representative of how the district has managed 
this information throughout the years and used it as the true tool it 
is. All else equal, Revenue growth consistently falls behind 
expense growth but MPS prevails, as shown in this FY25 Proforma. 
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Enrollment
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October 1 Enrollment SY 2020-2025

SY 2020 SY 2021 SY 2022 SY 2023 SY 2024 SY 2025

K-12 
Enrollment 33,593 32,023 29,580 28,437 28,580 29,115

PK-12 
Enrollment 35,385 33,437 31,072 29,900 30,109 30,667

PK-12 Change 
Year over 

Year
-1,948 -2,365 -1,172 +209 +558
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Revenue
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Expenses
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Questions/Discussion
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School Calendar Planning
Assistant to the Superintendent and Board 

Ryan Strack
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Overview/topics

● Calendar development process overview

● Review planning assumptions

● Initial preview of draft calendars

● Next steps

● Questions and discussion

13



Developing school calendars

Curriculum, 
programs, 
courses,
credits

Contractual 
parameters

State and 
other 
requirements

Student and 
family 
preferences Transportation

Board 
priorities

Holidays and 
breaks

Staff
professional 
development 
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Feedback to action

School year 
is too long

Too many days 
off during the 

year 

Bring back 
snow days

Fewer e-learning 
days for young 

students

✔

✔

✔

15



Calendar development process and timeline

Plan

● Compiling calendar 
factors and researching 
holidays and other dates

Draft 

● Drafting calendars for the 
next three school years 
(2025-26, 2026-27, 
2027-28)

Review

● Calendars for board 
approval contain days 
when school is and is not 
in session

Share

● Calendars are posted on 
the MPS website and 
shared with families and 
staff

Adopt

● The School Board must 
adopt student calendars 
for the regular school year

What?

When?

Who?

● Fall 2024 ● November 2024 regular 
meeting (overview)

● December 2024 regular 
meeting (1st reading)

● Immediately following 
board approval

● January 2025 school board 
meeting

● Planning committee was 
consulted to inform 
recommendations

● District leaders, School 
Board, and MPS 
community

● Communications 
Department and schools 
share final calendars with 
the MPS community

● School Board must 
approve 

● Fall 2024

● The Asst. to the Supt. and 
Board is project sponsor
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Instructional minimums review

Grades Hours Days

Pre-K 350 N/A

K 850 N/A

1-6 935 165

7-12 1,020 165

Grades Hours Days

Pre-K 1,023 (+673) 166 (N/A)

K 1,023 (+173) 166 (N/A)

1-6 1,036 (+101) 168 (+3)

7-12 1,036 (+16) 168 (+3)

Required Minimums* MPS Current

● The length of day is reported to MDE in minutes
● Meal times do not count towards instructional minutes
● At secondary level, a reasonable passing time is included
● At elementary level, recess is included

● K-5 students can have 3 days off before e-learning 
days are needed

● 6-12 students can have 2 days off before e-learning 
days are needed

*Except in cases where a four-day week schedule has been approved by the MDE17



Calendar requirements, guiding principles, and past practices

Legal Collective Bargaining Agreements 

Specifically Board-Directed (in current cycle) Past Practice/Guideline/Feedback-Driven

Holidays

Not holding school 
on certain religious 

observances in 
support of student 

attendance 

Recordkeeping 
days

Two week winter break

One week 
spring break

No School on 
Election Day

PD days embedded 
in the school year

Wed. before Thanksgiving off

Conference days

Minimum number 
of days and hours Post-Labor 

Day start

Actual number 
of days and 

hours

End of quarter/record keeping 
days at end of weeks

18



Review planning assumptions for next three years 

SY25-26 SY26-27 SY27-28

Same number of student contact days and hours as current ✅ ✅ ✅

Same approach to holidays as current ✅ ✅ ✅

No school on the day before Thanksgiving ✅ ✅ ✅

Two-week winter break and one-week spring break ✅ ✅ ✅

Number of mid-year prof. development days (no school) 2 1 1

No school on portions certain religious observances in support of 
student attendance* 4 2 2

No school on Election Day ✅ ✅ 🟥

Assumes E-Learning Day Plan in place ✅ ✅ ✅

*No school on the first day of Eid al Fitr, Rosh Hashanah, Yom Kippur, and Eid al Adha 
*when it falls on a day when school would otherwise be held19



Draft calendar overview preview (start, end, breaks)

SY25-26 SY26-27 SY27-28

First Day (grades 1-12) 09/2/2025 09/8/2026 09/7/2027

First Day (PreK and K) 09/4/2025 09/10/2026 09/9/2027

MEA (no school) 10/16/2025 - 10/17/2025 10/15/2026 - 10/16/2026 10/21/2027 - 10/22/2027

Winter Break (no school) 12/22/2025 - 1/2/2026 12/21/2026 - 1/1/2027 12/22/2027 - 1/4/2028

Spring Break (no school) 3/30/2026 - 4/3/2026 4/5/2027 - 4/9/2027 4/3/2028 - 4/7/2028

Last Day (all grades) 6/10/2026 6/11/2027 6/9/2028

First Day Summer School 6/22/2026 6/28/2027 6/26/2028

Last Day Summer School 7/30/2026 8/5/2027 8/3/2028

DRAFT ONLY20



Draft calendar overview preview (non-school holidays*)

SY25-26 SY26-27 SY27-28

Labor Day 9/1/2025 9/7/2026 9/6/2027

Thanksgiving 11/27/2025 11/26/2026 11/25/2027

Friday after Thanksgiving 11/28/2025 11/27/2026 11/26/2027

Dr. Martin Luther King Jr. Day 1/19/2026 1/18/2027 1/17/2028

Presidents' Day 2/16/2026 2/15/2027 2/21/2028

Memorial Day 5/25/2026 5/24/2027 5/29/2028

DRAFT ONLY

*Holidays that occur during breaks are not included
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Draft calendar overview preview (other non-school days)

SY25-26 SY26-27 SY27-28

Fall Conference Day 10/15/2025 10/14/2026 10/20/2027

Spring Conference Day 2/13/2026 2/12/2027 2/18/2028

Quarter 1 Record Keeping Day 11/4/2025 11/13/2026 11/12/2027

Quarter 2 Record Keeping Day 1/23/2026 1/29/2027 1/28/2028

Quarter 3 Record Keeping Day 3/27/2026 4/2/2027 3/31/2028

Professional Development Days 2/17/2026
5/26/2026 11/3/2026 2/22/2028

Certain religious observances in 
support of student attendance*

9/23/2025 (Rosh Hashanah)
10/2/2025 (Yom Kippur)
3/20/2026 (Eid al-Fitr)

5/27/2026 (Eid al-Adha)

9/21/2026 (Yom Kippur)
3/10/2027 (Eid al-Fitr)

10/11/2027 (Yom Kippur)
5/5/2028 (Eid al-Adha)

DRAFT ONLY
*Dates pending final confirmation
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Next steps

23

1. Confirm holidays and non-school days due to religious observances

2. Discuss planning assumptions and revise if needed

3. Publish full recommended draft calendars

4. First reading by school board (December)

5. Approval by school board (January)

6. Share approved calendars (January) 



Questions/Discussion

24



Title IX Athletics OCR 
Agreement Update

Deputy Superintendent Ty Thompson

25



Questions

26
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MINNEAPOLIS PUBLIC SCHOOLS
RESOLUTION 2024-0049

RESOLUTION REPEALING POLICIES 3142, 3179, 3200, 3220, 3294, 3295, 3400,
AND 3432; REVISING POLICIES 3005, 3170, 3280, 3434, AND 3700 (2024-0049)

WHEREAS, Following a comprehensive review, the Policy Committee recommends
the following policies be revised and repealed.

NOW THEREFORE BE IT RESOLVED, that the Board of Directors, Special
School District No. 1 (Minneapolis Public Schools) adopts the changes as follows:

SECTION 1: REPEAL “Policy 3142: Internal Service Funds” of the
Minneapolis Public Schools Policies & Regulations is hereby repealed as follows:

R E P E A L

Policy 3142: Internal Service Funds (Repealed)

Each year the Minneapolis Public Schools will update expenditure projections for its Internal
Services Funds for the next three years.

Original Adoption:
10/30/1990

SECTION 2: REPEAL “Policy 3179: Equipment Replacement” of the
Minneapolis Public Schools Policies & Regulations is hereby repealed as follows:

R E P E A L

Policy 3179: Equipment Replacement (Repealed)

The Minneapolis Public Schools will project its equipment replacement and maintenance needs
for the next several years and will update this projection each year.

Original Adoption:
10/30/1990

SECTION 3: REPEAL “Policy 3200: Local Funds” of the Minneapolis
Public Schools Policies & Regulations is hereby repealed as follows:
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R E P E A L

Policy 3200: Local Funds (Repealed)

The Board of Education shall annually direct the County Auditor to levy the necessary local
property tax monies for the School General Fund, Debt Redemption Fund, Transportation
Fund, Capital Expenditure Fund, and Community Education Fund, subject to any local or state
limitations.

Original Adoption:
04/25/1967

Revision Dates:
10/09/1973, 09/09/1975, 02/24/1976, 10/30/1990

Legal References:

● M.S. 275.125

SECTION 4: REPEAL “Policy 3220: Federal, State, Local Funds” of the
Minneapolis Public Schools Policies & Regulations is hereby repealed as follows:

R E P E A L

Policy 3220: Federal, State, Local Funds (Repealed)

The Superintendent of Schools shall provide the appropriate data to agencies for the purpose of
obtaining all aids and reimbursements to which the district is entitled. This responsibility shall
be delegated to the Associate Superintendent for Finance and Operations.

Original Adoption:
04/25/1967

Revision Dates:
11/9/1971, 10/9/1973, 10/30/1990

SECTION 5: REPEAL “Policy 3294: Bond Ratings” of the Minneapolis
Public Schools Policies & Regulations is hereby repealed as follows:

R E P E A L

Policy 3294: Bond Ratings (Repealed)
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The Minneapolis Public Schools will maintain good communications with bond rating
agencies about its financial condition. The Minneapolis Public Schools will follow a policy of
full disclosure on every financial report and bond prospectus.

Original Adoption:
10/30/1990

SECTION 6: REPEAL “Policy 3295: Cash Flow” of the Minneapolis Public
Schools Policies & Regulations is hereby repealed as follows:

R E P E A L

Policy 3295: Cash Flow (Repealed)

The Minneapolis Public Schools will make cash flow analyses of all funds on a regular basis.
Disbursement, collection and deposit of all funds will be scheduled to insure maximum cash
availability.

Original Adoption:
04/25/1967

Revision Dates:
10/09/1973, 10/30/1990

SECTION 7: REPEAL “Policy 3400: Banking” of the Minneapolis Public
Schools Policies & Regulations is hereby repealed as follows:

R E P E A L

Policy 3400: Banking (Repealed)

1. PURPOSE
Minneapolis Public Schools is committed to sound financial management that supports
the mission and vision of the district and is compliant with applicable law. Banking
depositories must meet high standards to meet the district’s goals. The purpose of this
policy is to establish how banking depositories are chosen by the district and how
banking relationships are managed and maintained by the administration. 

2. GENERAL STATEMENT OF POLICY
a. The Board of Directors at its annual meeting will designate and approve one

or more national banks, state banks, or savings associations as official
depositories for district funds upon the recommendation of the Superintendent.
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b. The Superintendent shall present to the Board of Directors those financial
institutions that meet district standards and that are recommended for
designation by the Board.

c. No one other than the Deputy Treasurer or Assistant Deputy Treasurer of the
District may establish an account in the name of Minneapolis Public Schools
or any of its divisions, departments or schools.

d. Use of the tax identification number of the District shall be at the direction of
the Superintendent or the Superintendent’s designee alone.

e. Unauthorized use of the tax identification number of the District, or the name
of the District, its divisions, departments, programs or schools to open any
financial account in any institution shall subject the user to discipline.

f. The Superintendent and the Board Standing Committee on Finance shall
establish the standards for district banking depositories.

g. The Superintendent shall issue a request for proposals to be considered as a
depository for the district’s funds no less than once every five (5) years.

Original Adoption:
04/25/1967

Revision Dates:
11/09/1971, 10/09/1973, 10/30/1990, 02/26/1991, 09/11/2012

Legal References:

● Minn. Stat. §123B.02 (School District Powers)
● Minn. Stat. §123B.09 (School Board Powers)
● Minn. Stat. §123B.10 (Publication of Financial Information)
● Minn. Stat. §123B.14 (Board Officers, Duties)
● Minn. Stat. §123B.75 (Revenue)
● Minn. Stat. §123B.76 (Expenditures)
● Minn. Stat. §123B.77 (Accounting, Budgeting and Reporting Requirements)
● Minn. Stat. §123B.78 (Cash Flow, Revenues, Borrowing, Deficits)
● Minn. Stat. §123B.79 (Permanent Fund Transfers
● Minn. Stat. §123B.80 (Exceptions for Permanent Fund Transfers)

MPS Policy Cross References:

● Policy 3005 (Budget)

SECTION 8: REPEAL “Policy 3432: Expenditure Reporting” of the
Minneapolis Public Schools Policies & Regulations is hereby repealed as follows:

R E P E A L
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Policy 3432: Expenditure Reporting (Repealed)

Where possible, the reporting system will provide monthly information on the total cost of
specified services by type of expenditure and, if necessary, by fund.

Original Adoption:
10/30/1990

SECTION 9: AMENDMENT “Policy 3005: Budget” of the Minneapolis
Public Schools Policies & Regulations is hereby amended as follows:

A M E N D M E N T

Policy 3005: Budget

1. PURPOSE
The purpose of this policy is to establish parameters to ensure the School District’s
revenue and expenditure budgets are in accordance with the applicable provisions of
law.The purpose of this policy is to establish lines of authority and procedures for the
establishment of the school District’s revenue and expenditure budgets in accordance
with applicable law.

2. GENERAL STATEMENT OF POLICY
The School District’s budget expresses how the School Board’s values, goals, and
priorities will be implemented within given financial and legal parameters. The budget
also shows how public resources are responsibly and strategically used to advance the
District’s mission and vision.The District’s budget expresses how the school board’s
values, goals, and priorities will be implemented within given financial and legal
parameters. The budget also shows how public resources are responsibly and
strategically used to advance the District’s mission and vision.

3. PREPARATION
a. The Superintendent or designee shall each year prepare preliminary revenue

and expenditure budgets for review by the School Board’s Finance
Committee. The preliminary budgets shall be accompanied by such written
commentary as may be necessary for them to be clearly understood by the
members of the School Board and the public.

b. Where possible, performance measurement and productivity indicators will be
integrated within the budget.

4. ADOPTION
a. Prior to July 1 of each year, the School Board shall approve and adopt its

initial revenue and expenditure budgets for the next school year. The adopted
expenditure budget document shall be considered the School Board’s
expenditure authorization for that school year.
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5. PUBLICATION
a. Each year, the School District shall publish its adopted revenue and

expenditure budgets for the current year, the actual revenues, expenditures,
and fund balances for the prior year, and the projected fund balances for the
current year in the form prescribed by the Commissioner within one week of
the acceptance of the final audit by the School Board, or November 30,
whichever is earlier.

b. A statement shall be included in the publication that the complete budget in
detail may be inspected by any resident of the School District upon request to
the Superintendent.

6. MODIFICATION
a. If revisions or modifications in the adopted expenditure budget are determined

to be advisable by the administration, the Superintendent shall recommend the
proposed changes to the School Board. The proposed changes shall be
accompanied by sufficient and appropriate background information on the
revenue and policy issues involved to allow the School Board to make an
informed decision.

b. If sufficient funds are not included in the expenditure budget in a particular
fund to allow the proposed expenditure, funds for this purpose may not be
expended from that fund prior to the adoption of an expenditure budget
amendment by the school board to authorize that expenditure for that school
year. An amended expenditure shall not exceed the projected revenues
available for that purpose in that fund.

c. The School District’s revenue budget shall be amended from time to time
during a fiscal year to reflect updated or revised revenue estimates. The
Superintendent shall make recommendations to the School Board for
appropriate revisions. If necessary, the School Board shall also make
necessary revisions in the expenditure budget if it appears that expenditures
would otherwise exceed revenues and fund balances in a fund.

7. REPORTING
a. The Superintendent or designee shall prepare regular monthly reports

comparing actual revenues and expenditures to the budgeted amount.
b. The School District shall make such reports to the Commissioner as required

relating to initial allocations of revenue, reallocations of revenue, and
expenditures of funds.

8. PROJECTIONS
a. The School District will estimate its revenues by an objective analytical

process and will project revenue for the next three years and update this
projection annually. Each existing and potential revenue source will be
reexamined annually.

b. Each year, the district will update expenditure projections for its Internal
Services Funds for the next three years.

9. RESPONSIBILITY AND AUTHORIZATION
a. The School Board places the responsibility for administering the adopted



Page 7

budget with the Superintendent. The Superintendent may delegate duties
related thereto to other officials, but maintains the ultimate responsibility for
this function.

b. The Superintendent shall have power to approve and direct expenditures in
accordance with the budget.

10. REQUIREMENTS
a. The Superintendent or such other school official as designated by the

Superintendent or the school board shall each year prepare preliminary
revenue and expenditure budgets for review by the school board or its
designated committee or committees. The preliminary budgets shall be
accompanied by such written commentary as may be necessary for them to be
clearly understood by the school board and the public. The school board shall
review the projected revenues and expenditures for the District for the next
fiscal year and make such adjustments in the expenditure budget as necessary
to carry out the education program within the revenues projected. The
Superintendent or the Superintendent’s designee shall present regular monthly
reports comparing actual revenues and expenditures to the budgeted amount.

b. The District must maintain separate accounts to identify revenues and
expenditures for each building. Expenditures shall be reported in compliance
with Minnesota Statutes, section 123B.76.

c. Each year, the District shall publish its adopted revenue and expenditure
budgets for the current year, the actual revenues, expenditures, and fund
balances for the prior year, and the projected fund balances for the current year
in the form prescribed by the Commissioner of the Minnesota Department of
Education (MDE) within one week of the acceptance of the final audit by the
school board, or November 30, whichever is earlier. A statement shall be
included in the publication that the complete budget in detail may be inspected
by any District resident upon request to the Superintendent. A summary of this
information and the address of the District’s official website where the
information can be found must be published in a newspaper of general
circulation in the District. At the same time as this publication, the District
shall publish the other information required by Minnesota Statutes, section
123B.10.

d. At the public hearing on the adoption of the District’s proposed property tax
levy, the school board shall review its current budget and the proposed
property taxes payable in the following calendar year.

e. The school board shall, as soon as practicable after the close of each fiscal
year, cause to be printed, published, and distributed a report of the condition of
the public school program under its charge, and of all the property under its
control, with full and accurate account of all receipts and of all expenditures of
the school district during the preceding year including operating and
maintenance expenses as well as all expenses for capital outlay and building
site improvement. The report shall also include a full listing of the salary
schedules for all school personnel, certificated and noncertificated in effect
during the preceding year. Not later than the 15th day of the last month of
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each fiscal year the board shall adopt and cause to be published two separate
budgets, an operating budget and a capital budget for the subsequent fiscal
year.

The board shall adopt and publish standards governing the content of its
budgets and of its annual report.

f. The District must also post the materials specified in Paragraph 3.c. above on
the District’s official website, including a link to the District’s school report
card on the MDE website, and publish a summary of information and the
address of the District’s website where the information can be found in a
qualified newspaper of general circulation in the District.

g. The District will estimate its revenues by an objective analytical process and
will project revenue for the next three years and update this projection
annually. Each existing and potential revenue source will be reexamined
annually. Each year, the District will update expenditure projections for its
Internal Services Funds for the next three years. The District will project its
equipment replacement and maintenance needs and will update the projections
each year.

11. IMPLEMENTATION
a. The school board places the responsibility for administering the adopted

budget with the Superintendent. The Superintendent may delegate duties
related thereto to other school officials, but the Superintendent maintains the
ultimate responsibility for this function.

b. The program-oriented budgeting system will be supported by a program-
oriented accounting structure organized and operated on a fund basis as
provided for in Minnesota statutes through the Uniform Financial Accounting
and Reporting Standards for Minnesota School Districts (UFARS).

c. The Superintendent or the Superintendent’s designee is authorized to make
payments of claims or salaries authorized by the adopted or amended budget
prior to school board approval.

d. Supplies and capital equipment can be ordered prior to budget adoption only
by authority of the school board. If additional personnel are provided in the
proposed budget, actual hiring may not occur until the budget is adopted
unless otherwise approved by the school board. Other funds to be expended in
a subsequent school year may not be encumbered prior to budget adoption
unless specifically approved by the school board.

e. The District shall make such reports to the Minnesota Commissioner as
required relating to initial allocations of revenue, reallocations of revenue, and
expenditures of funds.

Original Adoption:
04/25/1967 (as Policy 3000)

Revised Dates:
10/09/1973, 02/26/1991, 12/08/2020
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Legal References:
Minn. Stat. § 123B.10 (Publication of Financial Information)
Minn. Stat. § 123B.76 (Expenditures; Reporting)
Minn. Stat. § 123B.77 (Accounting, Budgeting, and Reporting Requirements)
Minn. Stat. § 128D.06 (Board’s Annual Report and Budgets)

SECTION 10: AMENDMENT “Policy 3170: Capital Planning And
Budgeting” of the Minneapolis Public Schools Policies & Regulations is hereby amended as
follows:

A M E N D M E N T

Policy 3170: Capital Planning And Budgeting

1. PURPOSE
The Board of Education supports capital improvement to district facilities through the
use of bonds and other appropriate revenue sources. Improvements to schools are
made to support District priorities and educational and safety needs of the students,
staff and visitors.

2. GENERAL STATEMENT OF POLICY
a. Superintendent or Superintendent’s designee shall prepare the following plans

annually:
i. A rolling, multi-year capital plan covering a minimum of three (3)

years; and
ii. A rolling, long-term maintenance and repair plan covering ten (10)

years. 
b. These plans will be completed by March 1st of each year and presented to the

Board of Education at the April Board business meeting for adoption.
c. The Superintendent or Superintendent’s designee will use the annual plans to

prepare an annual capital improvement budget which will be presented for
adoption to the Board of Education at the same time as the General Budget.

d. The Superintendent or Superintendent’s designee shall coordinate
development of the capital improvement budget with the development of the
operating budget. Future operating costs associated with new capital
improvements shall be projected and provided for operating budget forecasts
and preparations.

3. MULTI-YEAR CAPITAL PLAN

https://www.revisor.mn.gov/statutes/cite/123B.10
https://www.revisor.mn.gov/statutes/cite/123B.76
https://www.revisor.mn.gov/statutes/cite/123B.77
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a. The multi-year capital plan shall provide specific facility improvements being
recommended for funding through bonding.

b. The plan will include the facility name, the general nature of the capital
improvement, the estimated cost for the improvement and the year the
improvement will be funded.

4. COMPREHENSIVE LONG-RANGE BUILDING PLAN
a. The District shall develop a comprehensive long-range building plan to project

forward school needs at any given time for at least the next five years, such
plan to include the needs of the district in connection with school sites, new
schools and additions to existing buildings, retiring of obsolete facilities, and
rehabilitating, remodeling, and equipping existing school buildings.

b. The plan shall be reviewed and updated by the school staff and the board
yearly.

c. The plan shall be submitted by the board to the city planning commission for
its review and recommendations.

5. LONG-TERM FACILITIES MAINTENANCE PLAN
a. The long term facilities maintenance plan will be prepared using the

Minnesota Department of Education (MDE) approved forms.
b. The plan will be submitted to the MDE as required. 

Original Adoption:
10/30/1990

Revision Dates:
04/14/2020 (Replaces former policies 3170, 3172, 3174, 3176, 3178)

Legal References:

● Minn. Stat. §123B (School District Powers and Duties)
● Minn. Stat. § 128D.07 (Comprehensive Long-Range Building Plan)
● Minn. Stat. §575.52 (Bond Issues : Purposes)

MPS Policy Cross References:

● Policy 3005 (Budget)

SECTION 11: AMENDMENT “Policy 3280: Gifts, Bequests And Grants”
of the Minneapolis Public Schools Policies & Regulations is hereby amended as follows:

A M E N D M E N T

Policy 3280: Gifts, Bequests And Grants

1. PURPOSE
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The District has benefited from the generosity of our community. Persons and
organizations may wish to make gifts, bequests or unsolicited grants to the District or
any of its schools, programs or departments. These gifts may be in the form of money
or property. The purpose of this policy is to establish the circumstances under which
the District may accept these offers.The purpose of this policy is to provide guidelines
for the acceptance of gifts by the school board. It is the policy of this school district to
accept gifts only in compliance with state law.

2. GENERAL STATEMENT OF POLICY
The District has benefited from the generosity of our community. Persons and
organizations may wish to make gifts, bequests or unsolicited grants to the District or
any of its schools, programs or departments. These gifts may be in the form of money
or property.

3. ACCEPTANCE OF GIFTS GENERALLY
The school board may receive, for the benefit of the District, bequests, donations or
gifts for any proper purpose. The school board shall have the sole authority to
determine whether any gift or any precondition, condition, or limitation on use
included in a proposed gift furthers the interests of or benefits the District and whether
it should be accepted or rejected. Any District employee or other personnel offered a
gift, bequest or unsolicited grant shall follow the established procedures and criteria for
evaluation and acceptance of offers. Failure by employees to do so shall subject them
to discipline.

4. RESPONSIBILITY
a. The Superintendent shall establish criteria to be met in the acceptance of gifts,

bequests and unsolicited grants and the procedure for examination and
evaluation such offers.

b. The Superintendent shall establish the procedure for designating the recipient
school, program or department of any offered gift, bequest or unsolicited grant
and the use thereof.

c. The Superintendent shall determine which gifts, bequests or grants shall be
reported to the board and publicly acknowledged.

d. Any employee or other district personnel offered a gift, bequest or unsolicited
grant shall follow the established procedures and criteria for evaluation and
acceptance of offers. Failure by employees to do so shall subject them to
discipline.

5. GIFTS OF REAL OR PERSONAL PROPERTY
The school board may accept a gift, grant or devise of real or personal property only
by the adoption of a resolution approved by two-thirds of its members. The resolution
must fully describe any conditions placed on the gift. The real or personal property so
accepted may not be used for religious or sectarian purposes.

6. ADMINISTRATION IN ACCORDANCE WITH TERMS
If the school board agrees to accept a bequest, donation, gift, grant or devise which
contains preconditions, conditions or limitations on use, the school board shall
administer it in accordance with those terms. Once accepted, a gift shall be the
property of the District unless otherwise provided in the agreed upon terms.

a. Definitions: The following terms shall have these meanings for the purposes
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of this policy and any regulations implementing the policy:
i. “donation” – money, equipment, supplies or materials offered to the

district or any of its schools, programs or departments as a gift.
ii. “gift” – money, equipment, supplies or materials offered to the district

or any of its schools, programs, or departments without expectation of
compensation.

iii. “bequest” – money, equipment, supplies or materials, or interests in
the same offered to the district or any of its schools, programs or
departments through the donor’s testamentary documents or through a
decedent’s estate.

iv. “unsolicited grant” – money, equipment, supplies or materials offered
to the district or any of its schools, programs or departments without
solicitation by or on behalf of the district which may or may not have
a specified intended use or recipient.

b. The Board of Directors may accept on behalf of the District any bequest or
gift of money or property.

c. All gifts, bequests or unsolicited grants shall be accepted as a gift to the
District as a whole.

d. Gifts, bequests or unsolicited grants with a designated purpose may be
accepted by the Board of Directors if the purpose stated is suitable. The use of
such gifts, bequests or unsolicited grants for the stated purpose shall be
honored if the use is in the best interests of the proper administration of the
district for the benefit of its students and staff.

Original Adoption:
04/25/1967

Revision Dates:
10/09/1973, 09/09/1975, 11/27/2012

Legal References:

● Minn. Stat. 123B.02, subd. 6 (General Powers of Independent School Districts;
Bequests, Donations, Gifts.)

● Minn. Stat. § 465.03 (Gifts to Municipalities)

MPS Policy Cross References:

● Policy 1100 (Advertising in the Schools)
● Policy 1560 (Gifts to School Personnel)
● Policy 1720 (External Funds)
● Policy 3440 (Inventories)

● Policy 3445 (Property and Equipment)
● Policy 3517 (Operation, Maintenance and Security of Buildings and Grounds)
● Policy 5550 (Gifts to Schools from Students or Classes)
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● Policy 7000 (Gardens on School Property)

SECTION 12: AMENDMENT “Policy 3434: Periodic Audit” of the
Minneapolis Public Schools Policies & Regulations is hereby amended as follows:

A M E N D M E N T

Policy 3434: PeriodicAnnual Audit

An independent public accounting firm will perform an annual audit and will publicly issue an
opinion concerning the Minneapolis Public Schools' finances as mandated by State statutes.

1. PURPOSE
The purpose of this policy is to provide for an annual audit of the District’s books and
records in order to comply with law, to provide a permanent record of the District’s
financial position, and to provide guidance to the District to correct any errors and
discrepancies in its practices.

2. GENERAL STATEMENT OF POLICY
The District’s policy is to comply with all laws relating to the annual audit of the
District’s books and records.

3. REQUIREMENT
a. The school board shall appoint independent certified public accountants to

audit, examine, and report upon the books and records of the school district.
The school board may enter into a contract with a person or firm to provide
the agreed upon services.

b. After the close of each fiscal year, the District’s books, records, and accounts
shall be audited by said independent certified public accountants in
accordance with applicable standards and legal requirements. The
superintendent and members of the administration shall cooperate with the
auditors.

c. The District shall, prior to September 15 of each year, submit unaudited
financial data for the preceding year to the Commissioner of the Minnesota
Department of Education (Commissioner) on forms prescribed by the
Commissioner. The report shall also include those items required by
Minnesota Statutes, section 123B.14, subdivision 7.

d. The District shall, prior to November 30 of each year, provide to the
Commissioner audited financial data for the preceding fiscal year. The District
shall, prior to December 31 of each year, provide to the Commissioner and the
State Auditor an audited financial statement in a form that will allow
comparison with and correction of material differences in the unaudited data.
The audited financial statement must also provide a statement of assurance
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pertaining to compliance with uniform financial accounting and reporting
standards and a copy of the management letter submitted to the District by its
auditor.

e. The audit must be conducted in compliance with generally accepted
governmental auditing standards, the Federal Single Audit Act, and the
Minnesota Legal Compliance Audit Guide for School Districts issued by the
Office of the State Auditor.

f. The school board must approve the audit report by resolution or require a
further or amended report.

g. The administration shall report to the school board regarding any actions
necessary to correct any deficiencies or exceptions noted in the audit.

h. The District’s accounts and records shall also be subject to audit and
inspection by the State Auditor to the extent provided in Minnesota Statutes,
chapter 6.

Original Adoption:
04/25/1967

Revision Dates:
10/30/1990

Legal References:

● Minn. Stat. Ch. 6 (State Auditor)
● Minn. Stat. § 123B.02 (General Powers of Independent School Districts)
● Minn. Stat. § 123B.09 (Boards of Independent School Districts)
● Minn. Stat. § 123B.14, Subd. 7 (Officers of Independent School Districts)
● Minn. Stat. § 123B.77, Subds. 2 and 3 (Accounting, Budgeting, and Reporting

Requirement)

SECTION 13: AMENDMENT “Policy 3700: Fund Balance” of the
Minneapolis Public Schools Policies & Regulations is hereby amended as follows:

A M E N D M E N T

Policy 3700: Fund BalanceBalances

1. PURPOSE
Sound financial record keeping and reporting is an essential element in maintaining the
fiduciary duty of the Board of Education to the public. To that purpose compliance
with requirements of the Governmental Accounting Standards Board Statements shall
be the standard of this district. The purpose of this policy is to establish fund balance
classifications and management in compliance with guidance received from the
Governmental Accounting Standards Board (GASB).The purpose of this policy is to
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create new fund balance classifications to allow for more useful fund balance reporting
and for compliance with the reporting guidelines specified in Statement No. 54 of the
Governmental Accounting Standards Board (GASB).

2. GENERAL STATEMENT OF POLICY
Sound financial record keeping and reporting is an essential element in maintaining the
fiduciary duty of the school board to the public. The policy of this school District is to
comply with GASB Statement No. 54. To the extent a specific conflict occurs
between this policy and the provisions of GASB Statement No. 54, the GASB
Statement shall prevail.

3. DEFINITIONS
a. “Assigned” fund balance amounts are comprised of unrestricted funds

constrained by the school District’s intent that they be used for specific
purposes, but that do not meet the criteria to be classified as restricted or
committed. In funds other than the general fund, the assigned fund balance
represents the remaining amount that is not restricted or committed. The
assigned fund balance category will cover the portion of a fund balance that
reflects the school District’s intended use of those resources. The action to
assign a fund balance may be taken after the end of the fiscal year. An
assigned fund balance cannot be a negative number.

b. “Committed” fund balance amounts are comprised of unrestricted funds used
for specific purposes pursuant to constraints imposed by formal action of the
school board and that remain binding unless removed by the school board by
subsequent formal action. The formal action to commit a fund balance must
occur prior to fiscal year end; however, the specific amounts actually
committed can be determined in the subsequent fiscal year. A committed fund
balance cannot be a negative number.

c. “Enabling legislation” means legislation that authorizes a school District to
assess, levy, charge, or otherwise mandate payment of resources from external
providers and includes a legally enforceable requirement that those resources
be used only for the specific purposes listed in the legislation.

d. “Fund balance” means the arithmetic difference between the assets and
liabilities reported in a school District fund.

e. “Nonspendable” fund balance amounts are comprised of funds that cannot be
spent because they are either not in spendable form or are legally or
contractually required to be maintained intact. They include items that are
inherently unspendable, such as, but not limited to, inventories, prepaid items,
long-term receivables, non-financial assets held for resale, or the permanent
principal of endowment funds.

f. “Restricted” fund balance amounts are comprised of funds that have legally
enforceable constraints placed on their use that either are externally imposed
by resource providers or creditors (such as through debt covenants), grantors,
contributors, voters, or laws or regulations of other governments, or are
imposed by law through constitutional provisions or enabling legislation.

g. “Unassigned” fund balance amounts are the residual amounts in the general
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fund not reported in any other classification. Unassigned amounts in the
general fund are technically available for expenditure for any purpose. The
general fund is the only fund that can report a positive unassigned fund
balance. Other funds would report a negative unassigned fund balance should
the total of nonspendable, restricted, and committed fund balances exceed the
total net resources of that fund.

h. “Unrestricted” fund balance is the amount of fund balance left after
determining both nonspendable and restricted net resources. This amount can
be determined by adding the committed, assigned, and unassigned fund
balances.

4. CLASSIFICATION OF FUND BALANCES
The school District shall classify its fund balances in its various funds in one or more
of the following five classifications: nonspendable, restricted, committed, assigned,
and unassigned.

5. MINIMUM FUND BALANCE
The District will strive to maintain a minimum unassigned general fund balance of
eight percent (8%) of the annual General Fund budget.

6. ORDER OF RESOURCE USE
If resources from more than one fund balance classification could be spent, the school
District will strive to spend resources from fund balance classifications in the following
order (first to last): restricted, committed, assigned, and unassigned.

7. COMMITTING FUND BALANCE
A majority vote of the school board is required to commit a fund balance to a specific
purpose and subsequently to remove or change any constraint so adopted by the
board.

8. ASSIGNING FUND BALANCE
The school board, by majority vote, may assign fund balances to be used for specific
purposes when appropriate. The board also delegates the power to assign fund
balances to the following: Superintendent and Senior Finance Officer. Assignments so
made shall be reported to the school board on a monthly basis, either separately or as
part of ongoing reporting by the assigning party if other than the school board. An
appropriation of an existing fund balance to eliminate a projected budgetary deficit in
the subsequent year’s budget in an amount no greater than the projected excess of
expected expenditures over expected revenues satisfies the criteria to be classified as
an assignment of fund balance.

9. REVIEW
The school board will conduct an annual review of the sufficiency of the minimum
unassigned general fund balance level.

a. Supremacy of GASB Statement. To the extent that a specific conflict occurs
between district policy and the provisions of GASB Statement No. 54, the
GASB Statement shall prevail.

b. Applicability. This policy shall apply to all governmental funds including the
General, Food Service, Community Service, Capital Projects, and Debt
Service Funds.

c. Classification of Fund Balances. The district shall classify its fund balances in
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its various funds in one or more of the following classifications and report
these on its balance sheet:

i. Non-spendable funds;
ii. Restricted funds;
iii. Committed fund;
iv. Assigned funds; or
v. Unassigned funds.

d. Definitions of Classifications.
i. “Non- spendable” funds are those that cannot be spent because they

are:
(1) Not in spendable form, such as physical assets; or
(2) Subject to legal or contractual requirements requiring that

they remain intact.
ii. “Restricted” funds are those that are externally constrained in their use

due to:
(1) imposed constraints by creditors, grantors, contributors or

laws or regulations of other governmental subdivisions; or
(2) constraints imposed by law through constitutional provisions

or enabling legislation.
iii. “Committed” funds are those which are constrained in their use by a

formal action of the Board of Directors.
iv. “Assigned” funds are those which designated to be used for a specific

purpose by the Board of Directors, the Superintendent or a
Superintendent’s designee.

v. “Unassigned” funds are those funds that are the residual of the
General Fund that have not been reported in any other classification.

e. Minimum Fund Balance. The district will take steps to attain a minimum
unassigned General fund balance of no less than eight percent (8%) of the
estimated General Fund expenditures for the following year.

f. Order of Resource Use. If resources from more than one fund balance
classification could be used for an expenditure, the district shall use resources
from fund balance classifications in the following order:

i. 1st– restricted funds
ii. 2nd– committed funds
iii. 3rd– assigned funds
iv. 4th– unassigned funds

g. Actions required to commit a fund balance. In order to commit a fund balance
for a specific purpose:

i. A resolution to commit the fund balance must be made at a regularly
scheduled and noticed meeting of the Board of Directors; and

ii. The resolution must be part of the noticed and published agenda for
the meeting; and

iii. A majority vote of the meeting’s quorum must approve the resolution
to commit a fund balance; and
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iv. The vote must be taken at a meeting before the end of the fiscal year,
although the amount of the commitment may not be yet known.

h. Actions required to remove a commitment from a fund balance. In order to
remove or otherwise change a previously made commitment of a fund
balance:

i. A resolution to change or remove the commitment of the fund balance
must be made at a regularly scheduled and noticed meeting of the
Board of Directors; and

ii. The resolution must be part of the noticed and published agenda for
the meeting; and

iii. A majority vote of the meeting’s quorum must approve the resolution.
i. Assigning fund balances.

i. The Board of Directors, by majority vote may assign fund balances to
be used for specific purposes when appropriate; and

ii. The Board of Directors also delegates to the Superintendent and
Superintendent’s administration the power to assign fund balances.

(1) Any assignment made under this delegation of authority must
be reported to the Board of Directors on a monthly basis.

(2) The Superintendent is authorized to designate officers within
the administration as having this authority, which designations
shall be reported to the Board on a monthly basis.

10. MINIMUM FUND BALANCE USE AND REPLENISHMENT PLAN
a. Prior to use of the minimum fund balance funds the Superintendent shall

institute one or more of the following actions:
i. Reduction of expenditures through cost containment measures

including purchasing freezes or hiring freezes, or reductions of force.
ii. Attempts to increase revenue.

b. After use of the minimum fund balance funds the district shall replenish the
fund balance within two fiscal years through use of both regular fund sources
and additional sources when available.

11. RESPONSIBILITY
a. The Superintendent is authorized to promulgate regulations to implement this

policy.
b. The Board of Directors shall review the sufficiency of the fund balance level

on no more than an annual basis and set an annual target fund balance. The
Board of Directors may designate a subcommittee of the Board to review the
sufficiency of the fund, its management and reporting on a more frequent
basis.

Original Adoption: 
10/30/1990

Revision Dates: 
06/28/2011
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AYE NAY ABSENT ABSTAIN

Abdi

Beachy

Cerrillo

El-Amin

Ellison

Emerick

Jourdain

Norvell

Legal References:

● Governmental Accounting Standards Board Statement No. 34
● Governmental Accounting Standards Board Statement No. 54

Cross References:

● Policy 2100 (Superintendent Role and Functions)
● Policy 8110 (Purposes and Role of the Board)

PASSED AND ADOPTED BY THE MINNEAPOLIS PUBLIC SCHOOLS BOARD OF
DIRECTORS _______________________________.

    

    

    

    

    

    

    

    

Presiding O fficer  Attest

Collin Beachy, Chair, Minneapolis
Public Schools

Lori Norvell, Clerk, Minneapolis
Public Schools
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 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, November 12, 2024 

 Hiring - Licensed 

Kaleb Aalderks Guidance & Counseling Services Teacher, Counselor 10/28/2024 

Abdullahi Aden Harrison Education Center Teacher, Counselor 11/11/2024 

Khalid Alruwaili Olson Middle Teacher, English Second Language 9/30/2024 

Ana Bartl PAR Mentors Teacher, TOSA PAR Mentor 10/14/2024 

Corinne Bellot Special Ed Program 3 Teacher, Music Therapist 9/17/2024 

Katie Carter Bryn Mawr Elementary Teacher, Elementary 11/4/2024 

Shelly Chermack MPS Online 6-12 Teacher, Science 9/24/2024 

Jourdan Coliman Olson Middle Teacher, Interventionist (Reading) 10/21/2024 

Juan Carlos Constant Velásquez Andersen Middle Teacher, Special Education 10/21/2024 

Nancy Debose Andersen Middle Teacher, Music 10/30/2024 

Kent Elliott Allen Psychology Services Teacher, Psychology Services 1/28/2024 

Alicia Freire Yagual Nellie Stone Johnson Elementary Teacher, B/B (Spanish) Elementary 10/17/2024 

Anna Gerdeen Transition Plus Teacher, English Second Language 10/31/2024 

Suzanne Hall Johnson Career and Technical Education Teacher, District Program Facilitator 10/7/2024 

Karen Hudson Early Childhood Special Education Teacher, Special Education 9/11/2024 

Amy Kafkas Justice Page Middle Teacher, World Languages (French) 11/6/2024 

Elizabeth Larson Las Estrellas Elementary Teacher, Music 7/2/2024 

Melanie Pabst-Leonidas Ella Baker PK-8 Teacher, Social Worker 10/21/2024 

Caitlin Ryan-Norton FAIR High Teacher, Special Education 10/30/2024 

Hannah Toedter Adult Basic Education Teacher, Adult Basic Ed 11/11/2024 

Cassandra Vandeurzen Adult Basic Education Teacher, Adult Basic Ed 11/4/2024 
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 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, November 12, 2024 

 Hiring - Licensed 

Fernando Villa Florentino Anwatin Middle Teacher, English Second Language 10/2/2024 

Anna Walters FAIR High Teacher, Interventionist (Reading) 10/22/2024 

William Watson Kenwood Elementary Teacher, Elementary 11/7/2024 

Andrea Welvaert Special Ed Program 4 Teacher, District Program Facilitator 11/4/2024 

 Hiring - Non Licensed 

Karon Ajilore Hiawatha Elementary Special Education Assistant 11/4/2024 

Mariam Ali Andersen Middle Special Education Assistant 8/29/2024 

Jessica Allen Loring Elementary Associate Educator 10/1/2024 

Carmen Anderson Marcy Elementary Associate Educator 10/15/2024 

Herbert Bailey Jenny Lind Elementary Security Monitor 10/8/2024 

Anna Bauman Smith Core Instruction (K-12) K-12 Content Lead 9/16/2024 

Hassan Bedal Andersen Middle Special Education Assistant 10/14/2024 

Mohamednoor Bore Andersen Middle Special Education Assistant 8/29/2024 

Merrick Borg Strategic Data Analytics Data Analyst 10/1/2024 

Courtney Borgman Sullivan PK-8 Special Education Assistant 10/7/2024 

Jessica Brito Equity & School Climate Coordinator, Educational Equity 11/11/2024 

Rachael Brushaber Bryn Mawr Elementary Special Education Assistant 10/21/2024 

Justyna Butler Office of Black Student Achievement School Success Program Assistant 10/9/2024 

Max Camacho-Hill South High Associate Educator 10/7/2024 

Nicholas Cambio Washburn High Special Education Assistant 10/14/2024 

Jennifer Canterbury Minneapolis Kids Child Care Assistant 10/28/2024 
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 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, November 12, 2024 

 Hiring - Non Licensed 

Markell Carrington SEA Cadre Special Education Assistant 11/6/2024 

Geraldine Carrollbrown CWS, Site Group 6 - Southeast School Cook 11/18/2024 

Zoë Chinander-Mcfaul Teen Parent Services Family Learning Assist Child Care Worker 11/11/2024 

Courtney Coates CWS, Site Group 2 - Northeast School Cook 11/4/2024 

Adrianna Da Silva Dowling Elementary Special Education Assistant 10/30/2024 

Cassidy Daugherty Whittier Elementary Associate Educator 11/4/2024 

Donyae Dillon Andersen Middle Special Education Assistant 9/16/2024 

Teresa Emery Core Instruction (K-12) K-12 Content Lead 10/7/2024 

Teresa Emery Core Instruction (K-12) K-12 Content Lead 10/7/2024 

Carlos Espinosa Andersen Middle Special Education Assistant 9/19/2024 

Amanda Fassett Hale Elementary Associate Educator 10/14/2024 

Shante Freshwater Cityview Elementary Special Education Assistant 9/23/2024 

Faith Gallagher Kenwood Elementary Special Education Assistant 10/28/2024 

Cornelius Gilleylen Human Resources Business Services Manager, HR Business Services 10/7/2024 

Shawn Green Engineers, Zone 2 Custodian 11/4/2024 

Abdullahi Gure Transportation, Regular Ed Transp. School Bus Driver In Training 10/9/2024 

Leyla Hadjdjelloul Minneapolis Kids Child Care Assistant 10/21/2024 

Rachle Hamilton Kenwood Elementary Special Education Assistant 10/7/2024 

Aleah Hollie SEA Cadre Special Education Assistant 10/3/2024 

Donald Hooker FAIR High Special Education Assistant 11/4/2024 

Margaret Hope Folwell Elementary Special Education Assistant 10/7/2024 
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 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, November 12, 2024 

 Hiring - Non Licensed 

Daillen Hughes Equity & School Climate Coordinator, Educational Equity 11/11/2024 

Aza Hurwitz Kenwood Elementary Special Education Assistant 10/7/2024 

Ngoc-Mai Huynh Edison High Special Education Assistant 10/2/2024 

Hawa Ibrahim Sullivan PK-8 Associate Educator 9/25/2024 

Kahlil Imaun South High Special Education Assistant 10/8/2024 

Antonio Jackson Engineers, Zone 1 Custodian 11/4/2024 

Abdalla Jibril Transportation, Regular Ed Transp. School Bus Driver In Training 10/16/2024 

Wilson Lema-Canar Anthony Middle Special Education Assistant 10/10/2024 

Natasha Lindsey Kenwood Elementary Special Education Assistant 10/7/2024 

Katherine Loff Minneapolis Kids Child Care Assistant 9/19/2022 

Michael Marth South High Special Education Assistant 10/16/2024 

Marianne Martin CWS, Site Group 4 - Central East School Cook, Lead 10/16/2024 

Phyllis Matthews Transportation, Regular Ed Transp. Bus Aide 11/6/2024 

Kadajia Mccaskel Andersen Middle Special Education Assistant 10/28/2024 

Brian Mcdonald Engineers, Zone 1 Custodian, Senior 10/21/2024 

Bradley Mcmahon Dowling Elementary Special Education Assistant 10/21/2024 

Jermaine Miller Harrison Education Center Special Education Assistant 10/10/2024 

Abdifitah Mohamed Folwell Elementary Special Education Assistant 10/21/2024 

Alejandra Moreno Indian Education School Success Program Assistant 11/13/2024 

Jacob Moreno Anthony Middle Special Education Assistant 10/10/2024 

Nimo Mursal Folwell Elementary Special Education Assistant 10/21/2024 
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 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, November 12, 2024 

 Hiring - Non Licensed 

Allen Nelson Northeast Middle Special Education Assistant 10/21/2024 

Jody Newberg Southwest High Office Assistant 10/21/2024 

Jessica Oliver-Tebben Equity & School Climate Program Coordinator, Out4Good 11/11/2024 

Xanaan Omar Minneapolis Kids Child Care Assistant 10/4/2024 

Ayan Omer SEA Cadre Special Education Assistant 10/28/2024 

Fardowsa Osman Transportation, Regular Ed Transp. Bus Aide 10/21/2024 

Brittany Paskey Barton Elementary Associate Educator 11/4/2024 

Stacy Perrilloux Engineers, Zone 1 Custodian 11/4/2024 

Sharon Petersen Engineers, Zone 1 Quality Assurance Field Supervisor 10/7/2024 

Sharon Petersen Engineers, Zone 1 Quality Assurance Field Supervisor 10/7/2024 

Jill Roen KBEM Radio KBEM Program Specialist 10/28/2024 

Cory Roseth Accountability School Improvement Specialist 10/7/2024 

Anne Rummel Kenwood Elementary Special Education Assistant 10/11/2024 

Munira Saleem Kenwood Elementary Special Education Assistant 10/28/2024 

Maria Salgado Aguilar CWS, Site Group 1 - Northwest Food Service Assistant 10/21/2024 

Lizania Sanchez Youth & Adult Enrichment Coordinator, Youth & Adult Programs 10/9/2024 

Katra Shire Sullivan PK-8 Special Education Assistant 11/4/2024 

Greta Soens Minneapolis Kids Child Care Assistant 10/21/2024 

Kelly Stone Check and Connect Associate Educator 10/15/2024 

Estella Strickling Harrison Education Center Special Education Assistant 10/7/2024 

Maria Trimble CWS, Site Group 6 - Southeast School Cook 10/7/2024 
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 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, November 12, 2024 

 Hiring - Non Licensed 

Rueben Trotter Human Resources Business Services Recruitment Coordinator 10/21/2024 

Melissa Washington Stadium View Special Education Assistant 10/22/2024 

Rashad Wilson Engineers, Zone 2 Custodian 11/4/2024 

Timothy Wilson Information Technology Services Executive Director, IT Services 10/7/2024 

Mazbal Yalah CWS, Site Group 6 - Southeast Food Service Assistant 10/16/2024 

Jhalissa Yates Cityview Elementary Special Education Assistant 10/28/2024 

Nadifa Yousuf CWS, Site Group 6 - Southeast Food Service Assistant 10/7/2024 
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Discharges 
 

Licensed 
 

Teacher 11-12-2024 2024-11-ER-6818 
 

Non-Licensed 
 
 

Custodian 10-16-2024 2024-11-ER-6772 
Custodian 10-09-2024 2024-11-ER-5789 
Special Education Assistant 10-24-2024 2024-11-ER-6854 
Special Education Assistant 10-15-2024 2024-11-ER-6850 
Special Education Assistant 10-24-2024 2024-11-ER-6825 
Associate Educator 10-28-2024 2024-11-ER-6875 
 

Non-Represented 
 

 
 

Probationary Separations 
 

Licensed 
 

Teacher 12-06-2024 2024-11-ER-6922 
Teacher 12-04-2024 2024-11-ER-6917 
Teacher 11-16-2024 2024-11-ER-6879 
 

Licensed, Staff Reduction 
 

 
 
 

Licensed, Discontinuance of Contract 
 

 

 
Non-Licensed 

 

School Cook 11-01-2024 2024-11-ER-6920 
Special Education Assistant 11-01-2024 2024-11-ER-6930 
Director 10-21-2024 2024-11-ER-6888 
SEA Cadre 10-10-2024 2024-11-ER-6864 
Specialist 10-22-2024 2024-11-ER-6887 
Special Education Assistant 11-01-2024 2024-11-ER-6904 
Special Education Assistant 10-28-2024 2024-11-ER-6894 
  

Non-Licensed, Discontinuance of Contract 
 

 
 

Non-Licensed, Staff Reduction 
 

 
 
 

Layoffs 
 

Licensed 
 

 

Non-Licensed 
 

 
 

Administrative Contract Non-Renewals 
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Engagement Agreement 

GOVERNMENTAL AUDIT WITH FEDERAL SINGLE AUDIT 

Sent via electronic mail. 

This letter is to confirm and summarize our understanding of the terms and objectives of our 

engagement and the nature and limitations of the services we will provide. 

Name Address 

Minneapolis Public Schools Special District No 1 1250 W Broadway 

Minneapolis, MN 55411-2533 

Contact Name Agreement Date 

Ibrahima Diop, Senior Officer of Finance and 
Operations 

September 17, 2024 

Contact Email 

ibrahima.diop@mpls.k12.mn.us 

SUMMARY OF ENGAGEMENT TERMS 

Level of Service 

Audit in accordance with Governmental Auditing Standards (Governmental Yellow Book) and Federal 
Single Audit 

Financial Statements 

Governmental activities, each major fund, and the aggregate remaining fund information 

Financial Reporting Framework 

Accounting principles generally accepted in the United States of America 

Reporting Period 

As of and for the year ended June 30, 2024 

Required Supplementary Information 
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Management's Discussion and Analysis (MD&A), Schedule of Changes in Net OPEB Liability and 

Related Ratios, Schedule of Employer Contributions - OPEB, Schedule of Investment Returns, 

Schedule of District's Proportionate Share of Net Pension Liability - General Employees 

Retirement Fund, Schedule of District's and Non-Employer Proportionate Share of Net Pension 

Liability - TRA Retirement Fund, Schedule of District Contributions 

General Employees Retirement Fund, and Schedule of District Contributions TRA Retirement 

Fund 

Supplementary Information 

Combining and Individual Fund Financial 
Statements, Supplemental Schedules and 
Other Schedules 

Opinion in relation to the financial statements as 
a whole 

Introductory Section and Statistical Section of 
the Annual Comprehensive Financial Report 

Introductory Section and Statistical Section of the 
Annual Comprehensive Financial Report - No 
opinion or assurance 

Engagement Partner 

Andrew Grice 

Fees 

Our fees for these services will be $134,000. 

Nonattest Services Performed by BerganKDV 

Preparation of the basic financial statements, assistance with GASB 68 pension calculations, and 
preparation of the Schedule of Expenditures of Federal Awards. 

Nonattest Services Performed by Creative Planning* 

N/A 

* Creative Planning, LLC and its affiliates (Creative Planning) and BerganKDV practice under an 

alternative practice structure in accordance with the AICPA Code of Professional Conduct and other 

applicable laws, regulations, and professional standards. BerganKDV is an independent, separately 

governed and licensed CPA firm that provides audit and attest services to its clients. Creative 

Planning provides wealth management, tax, business consulting, financial, and other professional 
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services to its clients. Creative Planning is not a licensed CPA firm. See alternative practice structure 

below for additional details. 

AUDIT SCOPE AND OBJECTIVES 

We will audit the financial statements as identified in the summary of engagement terms, including 

the related notes to the financial statements, which collectively comprise the basic financial 

statements of the governmental entity. Accounting standards generally accepted in the United 

States of America (GAAP) provide for certain required supplementary information (RSI), such as 

management's discussion and analysis (MD&A), to supplement the governmental entity's basic 

financial statements. Such information, although not a part of the basic financial statements, is 

required by the Governmental Accounting Standards Board who considers it to be an essential part 

of financial reporting for placing the basic financial statements in an appropriate operational, 

economic, or historical context. As part of our engagement, we will apply certain limited procedures 

to the governmental entity's RSI in accordance with auditing standards generally accepted in the 

United States of America (GAAS). These limited procedures will consist of inquiries of management 

regarding the methods of preparing the information and comparing the information for consistency 

with management's responses to our inquiries, the basic financial statements, and other knowledge 

we obtained during our audit of the basic financial statements. We will not express an opinion or 

provide any assurance on the information because the limited procedures do not provide us with 

sufficient appropriate evidence to express an opinion or provide any assurance. The RSI as identified 

in the summary of engagement terms is required by GAAP and will be subjected to certain limited 

procedures but will not be audited. 

We may also be engaged to report on supplementary information other than RSI, including the 

schedule of expenditures of federal awards, that accompanies the governmental entity's financial 

statements. If we opine on the supplementary information, accompanying the financial statements 

as identified in the summary of engagement terms, we will subject the supplementary information 

to the auditing procedures applied in our audit of the financial statements and certain additional 

procedures, including comparing and reconciling such information directly to the underlying 

accounting and other records used to prepare the financial statements or to the financial statements 

themselves, and other additional procedures in accordance with GAAS, and we will provide an 

opinion on it in relation to the financial statements as a whole. 

If we do not provide an opinion or any assurance on the supplementary information other than RSI 

as identified in the summary of engagement terms, the other information accompanying the 

financial statements will not be subjected to the auditing procedures applied in our audit of the 

financial statements and our auditor's report will not provide an opinion or any assurance on that 

other information. We will read the other supplementary information and consider whether a 

material inconsistency exists between the other information and the basic financial statements, or 

the other supplementary information otherwise appears to be materially misstated. If, based on the 

work performed, we conclude that an uncorrected material misstatement of the other information 

exists, we are required to describe it in our report. 

The objectives of our audit are to obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

issue an auditor’s report that includes our opinions about whether your financial statements are 
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fairly presented, in all material respects, in conformity with the financial reporting framework 

identified in the summary of engagement terms and report on the fairness of the supplementary 

information for which we opine on as identified in the summary of engagement terms when 

considered in relation to the financial statements as a whole. Reasonable assurance is a high level 

of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted 

in accordance with GAAS and Government Auditing Standards will always detect a material 

misstatement when it exists. Misstatements, including omissions, can arise from fraud or error and 

are considered material if there is a substantial likelihood that, individually or in the aggregate, 

they would influence the judgment of a reasonable user made based on the financial statements. 

The objectives also include reporting on: 

 Internal control over financial reporting and compliance with provisions of laws, regulations, 

contracts, and award agreements, noncompliance with which could have a material effect on 

the financial statements in accordance with Government Auditing Standards. 

 Internal control over compliance related to major programs and an opinion (or disclaimer of 

opinion) on compliance with federal statutes, regulations, and the terms and conditions of 

federal awards that could have a direct and material effect on each major program in 

accordance with the Single Audit Act Amendments of 1996 and Title 2 U.S. Code of Federal 

Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 

Requirements for Federal Awards (Uniform Guidance). 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL 

STATEMENTS AND SINGLE AUDIT 

We will conduct our audit in accordance with GAAS; the standards for financial audits contained in 

Government Auditing Standards, issued by the Comptroller General of the United States; the Single 

Audit Act Amendments of 1996; and the provisions of the Uniform Guidance, and will include tests 

of accounting records, a determination of major program(s) in accordance with Uniform Guidance, 

and other procedures we consider necessary to enable us to express such opinions. As part of an 

audit in accordance with GAAS and Government Auditing Standards, we exercise professional 

judgment and maintain professional skepticism throughout the audit. 

We will evaluate the appropriateness of accounting policies used and the reasonableness of 

significant accounting estimates made by management. We will also evaluate the overall 

presentation of the financial statements, including the disclosures, and determine whether the 

financial statements represent the underlying transactions and events in a manner that achieves 

fair presentation. We will plan and perform the audit to obtain reasonable assurance about whether 

the financial statements are free of material misstatement, whether from (1) errors, (2) fraudulent 

financial reporting, (3) misappropriation of assets, or (4) violations of laws or governmental 

regulations that are attributable to the government or to acts by management or employees acting 

on behalf of the government. Because the determination of waste and abuse is subjective, 

Government Auditing Standards do not expect auditors to perform specific procedures to detect 

waste or abuse in financial audits nor do they expect auditors to provide reasonable assurance of 

detecting waste or abuse. 

Because of the inherent limitations of an audit, combined with the inherent limitations of internal 

control, and because we will not perform a detailed examination of all transactions, there is an 



 

11098.800 Minneapolis Public Schools Special District No 1 2024 AUDGV  5 of 13 

 
 

unavoidable risk that some material misstatements or noncompliance may not be detected by us, 

even though the audit is properly planned and performed in accordance with GAAS and Government 

Auditing Standards. In addition, an audit is not designed to detect immaterial misstatements or 

violations of laws or governmental regulations that do not have a direct and material effect on the 

financial statements or on major programs. However, we will inform the appropriate level of 

management of any material errors, any fraudulent financial reporting, or misappropriation of 

assets that come to our attention. We will also inform the appropriate level of management of any 

violations of laws or governmental regulations that come to our attention, unless clearly 

inconsequential. We will include such matters in the reports required for a single audit. Our 

responsibility as auditors is limited to the period covered by our audit and does not extend to any 

later periods for which we are not engaged as auditors. 

We will also conclude, based on the audit evidence obtained, whether there are conditions or 

events, considered in the aggregate, that raise substantial doubt about the government's ability to 

continue as a going concern for a reasonable period of time. 

Our procedures will include tests of documentary evidence supporting the transactions recorded in 

the accounts and may include tests of the physical existence of inventories, and direct confirmation 

of receivables and certain assets and liabilities by correspondence with selected individuals, funding 

sources, creditors, and financial institutions. We may also request written representations from your 

attorneys as part of the engagement. 

We will identify significant risks of material misstatement as part of our audit planning. Audit 

planning and plan modifications continue throughout the course of the audit, as such, identified 

risks will include those identified and communicated to you previously, including during the prior 

year, modified for additional significant risks identified and prior risks no longer considered 

significant. These significant risks and modifications will be communicated to you throughout the 

audit process. A complete summary of significant risks identified will be included in our 

communications letter, required communications to those charged with governance. 

Our audit of the financial statements does not relieve you of your responsibilities. 

AUDIT PROCEDURES - INTERNAL CONTROL 

We will obtain an understanding of the government and its environment, including the system of 

internal control, sufficient to identify and assess the risks of material misstatement of the financial 

statements, whether due to error or fraud, and to design and perform audit procedures responsive 

to those risks and obtain evidence that is sufficient and appropriate to provide a basis for our 

opinions. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentation, or the override of internal control. Tests of controls may be performed to test 

the effectiveness of certain controls that we consider relevant to preventing and detecting errors 

and fraud that are material to the financial statements and to preventing and detecting 

misstatements resulting from illegal acts and other noncompliance matters that have a direct and 

material effect on the financial statements. Our tests, if performed, will be less in scope than would 

be necessary to render an opinion on internal control and, accordingly, no opinion will be expressed 

in our report on internal control issued pursuant to Government Auditing Standards. 
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As required by the Uniform Guidance, we will perform tests of controls over compliance to evaluate 

the effectiveness of the design and operation of controls that we consider relevant to preventing or 

detecting material noncompliance with compliance requirements applicable to each major federal 

award program. However, our tests will be less in scope than would be necessary to render an 

opinion on those controls and, accordingly, no opinion will be expressed in our report on internal 

control issued pursuant to the Uniform Guidance. 

An audit is not designed to provide assurance on internal control or to identify significant 

deficiencies or material weaknesses. Accordingly, we will express no such opinion. However, during 

the audit, we will communicate to management and those charged with governance internal control 

related matters that are required to be communicated under AICPA professional standards, 

Government Auditing Standards, and the Uniform Guidance. 

AUDIT PROCEDURES - COMPLIANCE 

As part of obtaining reasonable assurance about whether the financial statements are free of 

material misstatement, we will perform tests of the governmental entity's compliance with 

provisions of applicable laws, regulations, contracts, and agreements, including grant agreements. 

However, the objective of those procedures will not be to provide an opinion on overall compliance, 

and we will not express such an opinion in our report on compliance issued pursuant to Government 

Auditing Standards. 

The Uniform Guidance requires that we also plan and perform the audit to obtain reasonable 

assurance about whether the auditee has complied with federal statutes, regulations, and the terms 

and conditions of federal awards applicable to major programs. Our procedures will consist of tests 

of transactions and other applicable procedures described in the OMB Compliance Supplement for 

the types of compliance requirements that could have a direct and material effect on each of the 

governmental entity's major programs. For federal programs that are included in the Compliance 

Supplement, our compliance and internal control procedures will relate to the compliance 

requirements that the Compliance Supplement identifies as being subject to audit. The purpose of 

these procedures will be to express an opinion on the governmental entity's compliance with 

requirements applicable to each of its major programs in our report on compliance issued pursuant 

to the Uniform Guidance. 

RESPONSIBILITIES OF MANAGEMENT FOR THE FINANCIAL STATEMENTS AND 
SINGLE AUDIT 

Our audit will be conducted on the basis that you acknowledge and understand your responsibility 

for (1) designing, implementing, establishing, and maintaining effective internal controls relevant 

to the preparation and fair presentation of financial statements that are free from material 

misstatement, whether due to fraud or error, including internal controls over federal awards, and 

for evaluating and monitoring ongoing activities, to help ensure that appropriate goals and 

objectives are met; (2) following laws and regulations; (3) ensuring that there is reasonable 

assurance that government programs are administered in compliance with compliance 

requirements; and (4) ensuring that management and financial information is reliable and properly 

reported. Management is also responsible for implementing systems designed to achieve compliance 

with applicable laws, regulations, contracts, and grant agreements. You are also responsible for the 

selection and application of accounting principles; for the preparation and fair presentation of the 
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financial statements, schedule of expenditures of federal awards, and all accompanying information 

in conformity with the financial reporting framework identified in the summary of engagement 

terms and for compliance with applicable laws and regulations (including federal statutes), rules, 

and the provisions of contracts and grant agreements (including award agreements). Your 

responsibilities also include identifying significant contractor relationships in which the contractor 

has responsibility for program compliance and for the accuracy and completeness of that 

information. 

You are also responsible for making drafts of financial statements, schedule of expenditures of 

federal awards, all financial records and related information available to us; for the accuracy and 

completeness of that information (including information from outside of the general and subsidiary 

ledgers); and for the evaluation of whether there are any conditions or events, considered in the 

aggregate, that raise substantial doubt about the government’s ability to continue as a going 

concern for the 12 months after the financial statements date or shortly thereafter (for example, 

within an additional three months if currently known). You are also responsible for providing us with 

(1) access to all information of which you are aware that is relevant to the preparation and fair 

presentation of the financial statements, such as records, documentation, identification of all 

related parties and all related-party relationships and transactions, and other matters; (2) access 

to personnel, accounts, books, records, supporting documentation, and other information as needed 

to perform an audit under the Uniform Guidance; (3) additional information that we may request 

for the purpose of the audit; and (4) unrestricted access to persons within the government from 

whom we determine it necessary to obtain audit evidence. At the conclusion of our audit, we will 

require certain written representations from you about the financial statements; schedule of 

expenditures of federal awards; federal award programs; compliance with laws, regulations, 

contracts, and grant agreements; and related matters. 

Your responsibilities include adjusting the financial statements to correct material misstatements 

and confirming to us in the management representation letter that the effects of any uncorrected 

misstatements aggregated by us during the current engagement and pertaining to the latest period 

presented are immaterial, both individually and in the aggregate, to the financial statements of 

each opinion unit taken as a whole. 

You are responsible for the design and implementation of programs and controls to prevent and 

detect fraud, and for informing us about all known or suspected fraud affecting the government 

involving (1) management, (2) employees who have significant roles in internal control, and (3) 

others where the fraud could have a material effect on the financial statements. Your 

responsibilities include informing us of your knowledge of any allegations of fraud or suspected fraud 

affecting the government received in communications from employees, former employees, grantors, 

regulators, or others. In addition, you are responsible for identifying and ensuring that the 

government complies with applicable laws, regulations, contracts, agreements, and grants. You are 

also responsible for taking timely and appropriate steps to remedy fraud and noncompliance with 

provisions of laws, regulations, contracts, and grant agreements, that we report. Additionally, as 

required by the Uniform Guidance, it is management's responsibility to evaluate and monitor 

noncompliance with federal statutes, regulations, and the terms and conditions of federal awards; 

take prompt action when instances of noncompliance are identified including noncompliance 

identified in audit findings; promptly follow up and take corrective action on reported audit 

findings; and prepare a summary schedule of prior audit findings and a separate corrective action 
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plan. The summary schedule of prior audit findings should be available for our review during our 

fieldwork. 

You are responsible for identifying all federal awards received and understanding and complying 

with the compliance requirements and for the preparation of the schedule of expenditures of federal 

awards (including notes and noncash assistance received, and COVID-19-related concepts, such as 

lost revenues, if applicable) in conformity with the Uniform Guidance. You agree to include our 

report on the schedule of expenditures of federal awards in any document that contains and 

indicates that we have reported on the schedule of expenditures of federal awards. You also agree 

to include the audited financial statements with any presentation of the schedule of expenditures 

of federal awards that includes our report thereon or make the audited financial statements readily 

available to intended users of the schedule of expenditures of federal awards no later than the date 

the schedule of expenditures of federal awards is issued with our report thereon. Your 

responsibilities include acknowledging to us in the written representation letter that (1) you are 

responsible for presentation of the schedule of expenditures of federal awards in accordance with 

the Uniform Guidance; (2) you believe the schedule of expenditures of federal awards, including its 

form and content, is stated fairly in accordance with the Uniform Guidance; (3) the methods of 

measurement or presentation have not changed from those used in the prior period (or, if they have 

changed, the reasons for such changes); and (4) you have disclosed to us any significant assumptions 

or interpretations underlying the measurement or presentation of the schedule of expenditures of 

federal awards. 

You are also responsible for the preparation of the other supplementary information, which we have 

been engaged to report on, in conformity with the financial reporting framework identified in the 

summary of engagement terms. You agree to include our report on the supplementary information 

in any document that contains, and indicates that we have reported on, the supplementary 

information. You also agree to include the audited financial statements with any presentation of 

the supplementary information that includes our report thereon or make the audited financial 

statements readily available to users of the supplementary information no later than the date the 

supplementary information is issued with our report thereon. Your responsibilities include 

acknowledging to us in the written representation letter that (1) you are responsible for 

presentation of the supplementary information in accordance with the financial reporting 

framework identified in the summary of engagement terms; (2) you believe the supplementary 

information, including its form and content, is fairly presented in accordance with the financial 

reporting framework identified in the summary of engagement terms; (3) the methods of 

measurement or presentation have not changed from those used in the prior period (or, if they have 

changed, the reasons for such changes); and (4) you have disclosed to us any significant assumptions 

or interpretations underlying the measurement or presentation of the supplementary information. 

Management is responsible for establishing and maintaining a process for tracking the status of audit 

findings and recommendations. Management is also responsible for identifying and providing report 

copies of previous financial audits, attestation engagements, performance audits, or other studies 

related to the objectives discussed in the Audit Scope and Objectives section of this agreement. 

This responsibility includes relaying to us corrective actions taken to address significant findings and 

recommendations resulting from those audits, attestation engagements, performance audits, or 

studies. You are also responsible for providing management's views on our current findings, 
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conclusions, and recommendations, as well as your planned corrective actions, for the report, and 

for the timing and format for providing that information. 

OTHER MANAGEMENT RESPONSIBILITIES 

We understand that your employees will prepare all cash, accounts receivable, and other 

confirmations we request and will locate any documents selected by us for testing. 

During the course of our engagement, we may accumulate records containing data which should be 

reflected in your books and records. You will determine that all such data will be so reflected. 

Accordingly, you understand that our firm does not accept responsibility for hosting client 

information; therefore, you have the sole responsibility for ensuring you retain and maintain in your 

possession all your financial and non-financial information, data and records. 

Our role is strictly limited to the engagement described in this agreement and summary of 

engagement terms, and we offer no assurance as to the results or ultimate outcomes of this 

engagement or of any decisions that you may make based upon our communications with, or our 

reports to you. Your entity will be solely responsible for making all decisions concerning the contents 

of our communications and reports, for the adoption of any plans and for implementing any plans 

you may develop, including any that we may discuss with you. 

ALTERNATIVE PRACTICE STRUCTURE  

Creative Planning, LLC and its affiliates (Creative Planning) and BerganKDV operate under an 

alternative practice structure in accordance with the AICPA Code of Professional Conduct and other 

applicable laws, regulations, and professional standards. BerganKDV provides audit and attest 

services and is closely aligned with Creative Planning that provides other professional (nonattest) 

services. Pursuant to a services agreement with Creative Planning, BerganKDV leases professional 

and administrative staff, both of which are employed by Creative Planning, to support BerganKDV’s 

performance of audit and attest engagements. The professional and administrative staff leased 

under the services agreement will be under the direct control and supervision of BerganKDV, which 

is solely responsible for the professional performance of audit and attest engagements. 

As identified in the summary of engagement terms, Creative Planning, which is not a licensed CPA 

firm, may provide permitted nonattest services, which are not covered under this agreement. 

BerganKDV, Creative Planning, and its affiliates will share confidential client information with each 

other to assist in the performance of those services. Your acceptance and signing of this agreement 

are also your consent for BerganKDV, Creative Planning, and its affiliates to share your information 

to provide you those services. 

OTHER SERVICES 

We will assist in preparing the financial statements, schedule of expenditures of federal awards, 

and related notes of the governmental entity in conformity with the financial reporting framework 

identified in the summary of engagement terms and the Uniform Guidance based on information 

provided by you. These nonattest services do not constitute an audit under Government Auditing 

Standards and such services will not be conducted in accordance with Government Auditing 

Standards. 
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BerganKDV and/or Creative Planning may provide other nonattest services, as identified in the 

summary of engagement terms. These services may not be fully covered under this agreement and 

may be billed separately under other agreements with you. 

You may request that BerganKDV and Creative Planning perform additional services not 

contemplated by this agreement. If this occurs, we will communicate with you regarding the scope 

of the additional services and the estimated fee. BerganKDV or Creative Planning also may issue a 

separate agreement covering the additional services. In the absence of any other written 

communication from us documenting such additional services, our services will continue to be 

governed by the terms of this agreement. 

We will perform the services in accordance with applicable professional standards. We, in our sole 

professional judgment, reserve the right to refuse to perform any procedure or take any action that 

could potentially impair our independence. 

INDEPENDENCE 

Professional and certain regulatory standards require us to be independent in the performance of 

our services in both fact and appearance. As such, BerganKDV and Creative Planning will not perform 

any management functions, make any management decisions, or perform any services or activities, 

without the appropriate safeguards, that would impair our independence. 

You agree to assume all management responsibilities for the nonattest services, as identified in the 

summary of engagement terms, financial statements, schedule of expenditures of federal awards, 

and related notes, and any other nonattest services provided by BerganKDV and Creative Planning. 

You will be required to acknowledge in the management representation letter our assistance with 

preparation of the financial statements, the schedule of expenditures of federal awards, and related 

notes and that you have evaluated the adequacy of our services and have reviewed and approved 

the results of the services, the financial statements, the schedule of expenditures of federal awards, 

and related notes prior to their issuance and have accepted responsibility for them. Further, you 

agree to oversee the nonattest services by designating an individual, preferably from senior 

management, with suitable skill, knowledge, or experience; evaluate the adequacy and results of 

those services; and accept responsibility for them. 

To ensure our independence is not impaired under professional and regulatory standards, you agree 

to inform the engagement partner before entering into any substantive employment discussions with 

any BerganKDV and Creative Planning personnel. 

REPORTING 

We will issue written reports upon completion of our Single Audit. Circumstances may arise in which 

our report may differ from its expected form and content based on the results of our audit. 

Depending on the nature of these circumstances, it may be necessary for us to modify our opinions, 

add a separate section, or add an emphasis-of-matter or other-matter paragraph to our auditor’s 

report, or if necessary, withdraw from this engagement. If our opinions are other than unmodified, 

we will discuss the reasons with you in advance. If, for any reason, we are unable to complete the 

audit or are unable to form or have not formed opinions, we may decline to express opinions or 

issue reports, or we may withdraw from this engagement. 



 

11098.800 Minneapolis Public Schools Special District No 1 2024 AUDGV  11 of 13 

 
 

The Government Auditing Standards report on internal control over financial reporting and on 

compliance and other matters will state that (1) the purpose of the report is solely to describe the 

scope of testing of internal control and compliance and the results of that testing, and not to provide 

an opinion on the effectiveness of the entity’s internal control or on compliance, and (2) the report 

is an integral part of an audit performed in accordance with Government Auditing Standards in 

considering the entity’s internal control and compliance. The Uniform Guidance report on internal 

control over compliance will state that the purpose of the report on internal control over compliance 

is solely to describe the scope of testing of internal control over compliance and the results of that 

testing based on the requirements of the Uniform Guidance. Both reports will state that the report 

is not suitable for any other purpose. 

At the conclusion of the engagement, we will complete the appropriate sections of the Data 

Collection Form that summarizes our audit findings. It is management's responsibility to 

electronically submit the reporting package (including financial statements, schedule of 

expenditures of federal awards, summary schedule of prior audit findings, auditors' reports, and 

corrective action plan) along with the Data Collection Form to the federal audit clearinghouse. We 

will coordinate with you the electronic submission and certification. The Data Collection Form and 

the reporting package must be submitted within the earlier of 30 calendar days after receipt of the 

auditors' reports or nine months after the end of the audit period. 

We will provide copies of our reports to the governmental entity; however, management is 

responsible for distribution of the reports and the financial statements. Unless restricted by law or 

regulation, or containing privileged and confidential information, copies of our reports are to be 

made available for public inspection. 

The engagement partner, as identified in the summary of engagement terms, is responsible for 

supervising the engagement and signing the reports or authorizing another individual to sign them. 

FEES  

Our fees for these services are detailed in the summary of engagement terms. The fee estimate is 

based on anticipated cooperation from your personnel, the assumption that all requested 

information will be provided timely and accurately, and we will not encounter any significant or 

unusual circumstances which will affect the scope of our engagement, including unforeseen changes 

in operations or disruptions in providing our services. If significant additional time is necessary, our 

fees will be adjusted accordingly. Additional time incurred for assistance with implementation of 

new accounting or other regulatory standards, significant audit adjustments, internal control 

deficiencies or compliance findings, inaccurate accounting records, significant events or 

transactions resulting in expanded scope of work, unanticipated significant audit risks, staff 

turnover, or instances of fraud will be billed separately and will be based in part upon the amount 

of time required at our standard billing rates, plus out-of-pocket expenses.  

We commit staff and resources to your engagement at the time scheduled with you and your team. 

Failure to provide the required documentation and engagement support by the agreed upon due 

dates may result in an inconvenience fee of 25% of the base fee noted in the summary of engagement 

terms. 
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AUDIT DOCUMENTATION 

The audit documentation for this engagement is the property of BerganKDV and constitutes 

confidential information. However, subject to applicable laws and regulations, audit documentation 

and appropriate individuals will be made available upon request and in a timely manner to oversight, 

regulatory, state agencies or their designees pursuant to authority given to them by law or 

regulation, a federal agency providing direct or indirect funding, or the U.S. Government 

Accountability Office for purposes of a quality review of the audit, to resolve audit findings, or to 

carry out oversight responsibilities. We will notify you of any such request. If requested, access to 

such audit documentation will be provided under the supervision of BerganKDV personnel. 

Furthermore, upon request, we may provide copies of selected audit documentation to the 

aforementioned parties. These parties may intend, or decide, to distribute the copies or information 

contained therein to others, including other governmental agencies. 

The audit documentation for this engagement will be retained for a minimum of five years after the 

report release date or for any additional period requested by the oversight, regulatory or state 

agencies. If we are aware that a federal awarding agency, pass-through entity, or auditee is 

contesting an audit finding, we will contact the parties contesting the audit finding for guidance 

prior to destroying the audit documentation. 

MANAGEMENT WRITTEN REPRESENTATIONS 

During the course of our engagement, we will request information and explanations from 

management regarding the entity's operations, internal controls, future plans, specific transactions, 

and accounting systems and procedures. At the conclusion of our engagement, we will require, as a 

precondition to the issuance of our report, that management provide certain representations in a 

written representation letter. The procedures we will perform in our engagement and the 

conclusions we reach as a basis for our report will be heavily influenced by the written and oral 

representations that we receive from management. Accordingly, false representations could cause 

us to expend unnecessary efforts or could cause a material error or a fraud to go undetected by our 

procedures. In view of the foregoing, you agree that we shall not be responsible for any 

misstatements in the entity's financial statements that we may fail to detect as a result of false or 

misleading representations that are made to us by management. 

PEER REVIEW REPORT 

Government Auditing Standards require that we provide you with a copy of our most recent external 

peer review report and any letter of comment, and any subsequent peer review reports and letters 

of comment received during the period of contract. Our peer review report can be downloaded from 

our website at www.creativeplanning.com/client-login/ or will be provided in alternate formats 

upon request. 

PROFESSIONAL SERVICES TERMS AND CONDITIONS 

The parties agree that this Engagement Letter/Agreement incorporates the Professional Services 

Terms and Conditions (the "Terms") (collectively, the "Agreement"), all of which shall remain 

confidential between Client and BerganKDV. By signing this Engagement Letter/Agreement, Client 

acknowledges and agrees that Client has had an ample opportunity to review the terms contained 
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in the Agreement. Client further agrees that Client has had the opportunity to obtain legal counsel 

and through Client’s own determination, with or without counsel, accepts this Agreement. 

 

 

The undersigned represent and warrant they are authorized signers for their respective 

organizations. 

Executed by BerganKDV: Acknowledged and Accepted by: 

Andrew Grice 
 

Title: Title: 

Shareholder 
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These Professional Services Terms and Conditions (the “Professional Services Terms and Conditions” or “T&C”) are 
made part of the Engagement Letter (the “Engagement Letter”) entered into by the individual or entity client 
identified therein (hereinafter “Client”) and the BerganKDV identified therein (hereinafter “Service Provider”) 
(collectively, the Professional Services Terms and Conditions and the Engagement Letter, the “Agreement”). In the 
event of a conflict between these Terms and Conditions and the Engagement Letter, these Terms and Conditions shall 
control, unless the Engagement Letter makes specific reference to the section of this Professional Services Agreement 
that it intends to supersede. All capitalized terms not defined herein shall have the meaning as defined in the 
Engagement Letter.  

1. Definitions. In addition to the terms defined elsewhere in this Professional Services Agreement, the following 
terms shall have the meanings set forth below when used in the Agreement:  

“Affiliate” or “Affiliates” means any company, corporation, or limited liability company that directly or indirectly 
controls, is controlled by, or is under common control with a party to this Agreement.  

“Client Materials” means any and all physical or electronic materials, information, data, dates, formulas, financial 
statements, records, Client’s Confidential Information, and any other information related to Client that Client provides 
to, or otherwise makes available to, Service Provider in the course of providing the Services to Client hereunder this 
Agreement.  

“Confidential Information” shall collectively refer to: (1) all information or materials concerning any aspect of the 
business or affairs of the disclosing party that in any form, which is confidential, proprietary, or otherwise not generally 
available to the public, including without limitation the disclosing Party’s business or financial information and plans, 
documents, works in progress, work processes, trade secrets, customer information, and all other secret or 
confidential matter related to the disclosing Party’s business or projects and/or their Affiliates; and (2) any other 
information that disclosing Party designates as confidential, or which, under the circumstances of disclosure, the 
receiving Party reasonably knows should be treated as confidential.  

 “Force Majeure Event” means any event or circumstance beyond the control of a Party, including: (1) acts of God; (2) 
fire, flood, or explosion; (3) war, invasion, acts of terrorism, or other civil disorder; (4) national or regional emergency; 
(5) epidemics, outbreaks, pandemics (including, without limitation COVID-19); or (6) the operation of the Internet, 
interruption or failure of telecommunication or digital transmission links, and Internet slow-downs or failures.  

“Intellectual Property Rights” means copyrights, trade and service marks, trade names, rights in logos and get-up, 
inventions, confidential information, trade secrets, registered designs, design rights, patents, all rights of whatsoever 
nature in computer software and data, database rights, all rights of privacy and all intangible rights and privileges of a 
nature similar to any of the foregoing, in every case in any part of the world and whether or not registered, and 
including all granted registrations and all applications for registration in respect of any of the same.  

“Party” and “Parties” means either or both of the Service Provider and the Client.  

“Report” means any physical or electronic document or output that Service Provider creates in providing the Services 
to Client, including but not limited to, reports, related work product, materials, presentations, and related 
communications (written or otherwise).  

“Representatives” means a Party’s officers, directors, agents, advisors, employees and contractors.  

“Services” means the work product and services to be provided by Service Provider pursuant to this Agreement and 
the Engagement Letter.  

“Service Provider Materials” means: (1) any of Service Provider including, without limitation, computer hardware or 
software programs, products, materials or methodologies and reports, studies, data, diagrams, charts, specifications, 
gateways, bridges and integrations with third-party code; (2) any modifications to Service Provider’s pre-existing 
software produced on behalf of Client; (3) works or materials created and developed by Service Provider prior to or 
independently of the Services; and (4) residual knowledge and know-how of general applicability resulting from 
performance of the Services.  

“Third-Party Software Provider” means any third party that provides software, software as a service, or other platform 
or software related products and services that Service Provider engages to assist with the performance of the Services.  

2. Services.  

2.1. Services and Additional Services. The Services to be performed by Service Provider for Client are set forth in 
the Engagement Letter. If any time Client requests that Service Provider perform additional services outside the scope 
of the Services (“Additional Services”) and Service Provider agrees to perform the work but Service Provider and Client 
do not enter into a separate Engagement Letter setting forth the Additional Services, then Client agrees to pay Service 
Provider additional fees based in part upon the amount of time required at our standard billing rates, plus out-of-
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pocket expenses, the Additional Services will be subject to the terms and conditions of this Professional Services 
Agreement, and all references to the term “Services” in this Professional Services Agreement shall be construed to 
mean the Services and the Additional Services. Service Provider, in its sole professional judgment, reserves the right 
to refuse to perform any Services or take any action that could be construed as assuming Client’s responsibilities as 
set forth herein.  

2.2. Third-Party Software Providers. Client acknowledges and agrees that such Services may be performed by 
Service Provider, or any of its Affiliates, or Third-Party Software Providers. Client acknowledges and agrees that Service 
Provider may enter into contracts or licenses with such Third-Party Software Provider and Service Provider shall have 
the right to enter into, amend, terminate, or modify any such contract or license with any Third-Party Software 
Provider at any time in its sole discretion and without the consent of or notification to Client. If applicable to Client’s 
Services, Client may need to agree to Third-Party Software Providers’ terms and conditions or other contractual 
agreements in order to use Third-Party Software Providers’ services.  

2.3. Quality Inputs. Notwithstanding anything herein to the contrary, Client agrees and acknowledges that the 
quality of the Services and any Reports is reliant on the accuracy, reliability, availability, and validity of the Client 
Materials provided by Client to Service Provider and Service Provider makes no representation or warranty with 
respect to issues with the Services that result from or are based on issues with accuracy, reliability, availability or 
validity of the Client Materials. Client hereby agrees that it will immediately notify Service Provider when it becomes 
aware of issues with the accuracy, reliability, availability, and validity of the Client Materials provided to Service 
Provider and Client assumes all risk, loss, and damages that arise therefrom, including, but not limited to any costs 
associated with redoing the Services and any Reports.  

3. Payment for Services.  

3.1. Service Fees and Payment Terms. Client agrees to pay the fees for the Services as set forth in the Engagement 
Letter and in these Professional Services Terms & Conditions. Any amounts owed by Client hereunder will be invoiced 
monthly and all payments shall be due within thirty (30) days of Client’s receipt of the applicable invoice, unless stated 
to the contrary in the Engagement Letter. Client may not offset, defer or deduct any invoiced amounts. If Client objects 
to any invoiced amount, Client must promptly notify Service Provider in writing (but in no event more than thirty (30) 
days of the invoice date) and provide a detailed summary of all objections. Client hereby waives any objections to any 
invoice if timely objections are not made. If Client objects to any invoice, Client shall promptly pay all undisputed 
amounts and work with Service Provider in good faith to attempt to resolve any disputes.  

3.2. Prepayments. Service Provider shall have the right to require Client to prepay up to fifty percent (50%) of the 
anticipated fees for the Services prior to any Services being provided to Client. If Service Provider determines in its 
sole discretion that the total cost for providing the Services cannot be reasonably determined at the outset, then 
Service Provider shall have the right to require Client pay a prepayment to Service Provider in an amount reasonably 
determined by Service Provider prior to Service Provider providing the Services.  

3.3. Interest on Past Due Amounts. If any invoice is not paid by its due date, Service Provider will charge Client 
and Client will pay an interest charge of one percent (1%) per month on the unpaid balance of such invoice. For any 
amounts that are disputed in good faith, Client may still be liable for the interest if such amounts are later found to 
be rightfully due and owing. Alternatively, for any disputed amounts that are made in good faith, Client can pay such 
amounts into a mutually agreeable interest-bearing escrow account, in which case Client will not be obligated to pay 
such interest provided it cooperates in good faith with Service Provider to promptly resolve the dispute.  

3.4. Certain Remedies for Nonpayment. If an undisputed invoice is not paid when due, Client shall pay Service 
Provider a service charge accruing from the due date in the amount of one and half percent (1.5%) per month or the 
highest lawful rate, whichever is less, on the unpaid balance of such invoice. If Client fails to pay to Service Provider, 
within ten (10) days after Service Provider makes written demand for any past-due amount payable under the 
Agreement (including interest thereon), then, in addition to all other rights and remedies which Service Provider may 
have at law or in equity, Service Provider may seek collection from Client of unpaid amounts due and shall be entitled 
to all of its attorneys’ fees, costs of court and other costs of collection regardless if formal litigation is commenced. 
Service Provider is also entitled to accelerate and demand full payment of any future amounts due under the 
Engagement Letter. Service Provider may, in its sole discretion, decide to suspend Client’s access to the Services, 
including any Services provided by a Third-Party Software Provider, until all past due amounts are paid in full. Any 
withholding of Services or support due to a failure by Client to pay amounts due does not relieve Client from its 
contractual obligation to pay for the Services during the time the Services and/or support are withheld. If Client makes 
full payment and restores its account to good standing and the Agreement has not otherwise been terminated, then 
Service Provider may resume Services. Notwithstanding any term to the contrary herein, Client acknowledges and 
agrees that Services Provider shall not be liable for any damages that Client incurs resulting from Service Provider’s 
suspension of Services until all amounts due are paid in full to Service Provider.  
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3.5. Taxes. All of Service Provider’s invoiced amounts are exclusive of any taxes. Client is responsible for and shall 
pay all sales, use, excise, personal property or other taxes, whether federal, state or local, however designated, levied 
or imposed on any Services or invoiced amounts. Income, franchise or similar taxes related to Service Provider’s 
earnings or business entity are Service Provider’s responsibility.  

4. Term of Agreement.  

4.1. Term and Termination. The term of this Agreement shall commence on the Effective Date of the Engagement 
Letter and shall continue until terminated as provided herein. This Agreement may be terminated pursuant to the 
following: (1) either Party may terminate the Agreement for convenience by giving the other Party ninety (90) days’ 
prior written notice; or (2) either party may terminate this Agreement “for cause” if the other party is in breach of any 
material term of this Agreement and does not cure the breach within thirty (30) days after receipt of the written 
notice of the alleged breach. Should such termination occur while Client still has Services remaining on any applicable 
agreement, except in situations where Client has terminated this Agreement for cause, then all of those amounts due 
presently and during the remainder of the Services term shall be immediately due and payable upon the effective 
termination of this Agreement.  

4.2. Enforceability Post-Termination; Survival. Upon the termination of this Agreement, Service Provider has no 
further responsibility to provide Services. Client’s obligation to pay Service Provider shall survive termination until all 
amounts due and owing to Service Provider are fully paid and Client shall be obligated to pay Service Provider for any 
fees or expense on a proportional basis for Services performed up to and including the Effective Date. Any provisions 
of this Agreement that by their terms require performance or have application to events following termination shall 
survive and remain in full force and effect.  

4.3. Procedures Upon Termination. Upon the end of the Term, Service Provider shall prepare final invoices for 
Services and provide them to Client, and Client shall pay the same pursuant to the invoice terms. Both parties shall 
return any and all Confidential Information, reports, materials, or other service-related items as required by this 
Agreement in a timely manner. Both Parties are not obligated to delete data that is solely on their backup systems, 
provided that should the backup system’s data that includes Confidential Information be restored to the primary 
system where the data is more readily accessible, then the Parties will at that time have the obligation to delete the 
Confidential Information.  

5. Confidentiality, Certain Restrictive Covenants, and Intellectual Property.  

5.1. Confidentiality Obligations. The receiving Party shall maintain the confidentiality of the disclosing Party’s 
Confidential Information and protect such Confidential Information with the same degree of care that it applies to the 
receiving Party’s own similar Confidential Information, but in no event less than a reasonable degree of care, given 
the nature of the information disclosed. The disclosing Party’s Confidential Information shall be used by the receiving 
Party solely for the purpose of rendering or obtaining Services (as applicable) pursuant to this Agreement and, except 
as permitted herein, shall not be disclosed to any third party without the prior consent of the disclosing Party. 
Notwithstanding the foregoing, Client acknowledges that Service Provider may share Client’s Confidential Information 
with those of its Representatives, Affiliates and any Third-Party Software Providers that have a need to know in order 
to assist with the performance of the Services and who agree to maintain the Client’s Confidential Information on the 
same or similar terms as set forth herein. Client acknowledges that it may be asked by certain Third-Party Software 
Providers to consent to the sharing of Client’s Confidential Information in connection with the Services, and Client 
agrees to consent to such requests from Third-Party Software Providers. This Agreement shall be deemed Confidential 
Information.  

5.2. Exceptions. The restrictions on Confidential Information in this Section 5 shall not apply to information: (1) 
generally available to the public through no act or omission of the receiving Party, its Representatives, or its Affiliates;  

(2) independently developed or acquired by the receiving Party without use or reference to the disclosing Party’s 
Confidential Information; (3) approved for release in writing by the disclosing Party; (4) that is received without 
restriction from another person or organizations lawfully in possession of such information and entitled to provide 
such information to the receiving Party; or (5) information that was rightfully in the possession of the receiving Party 
on a non-confidential basis prior to its disclosure by the disclosing Party. Additionally, either Party may use or disclose 
the other Party’s Confidential Information if required by any request or order of any applicable government or 
regulatory authority, or otherwise as required by applicable law. Before disclosing the disclosing Party’s Confidential 
Information for such purpose, the receiving Party must provide prompt written notice to the disclosing Party of the 
circumstances requiring disclosure of such Confidential Information, and the Parties shall cooperate with each other, 
at the disclosing Party’s expense, to obtain protection for the confidentiality thereof to the extent available, to contest 
and avoid such disclosure, to obtain any other appropriate remedy, or to waive compliance with the provisions of this 
Agreement. In the event that such protective order or other remedy is not obtained, or that the disclosing Party waives 
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compliance with the provisions of this Agreement, the receiving Party will furnish only that portion of Confidential 
Information which is legally required.  

5.3. HIPAA. If applicable, notwithstanding anything herein to the contrary, to the extent the Health Insurance 
Portability and Accountability Act of 1996 (“HIPAA”) applies to Client, Client acknowledges and agrees that: (1) Client 
retains all responsibility for being compliant with the applicable provisions of HIPAA that may apply to the Client 
Materials provided by Client pursuant to the Services; and (2) Service Provider makes no representation or warranty 
herein regarding its compliance with any applicable HIPAA laws and regulations in connection with the Services.  

6. Warranties.  

6.1. Representations and Warranties. Each Party represents, warrants and covenants to the other that: (1) it has 
full right, power and authority to enter into and fully perform its obligations under this Agreement; (2) the execution, 
delivery and performance of this Agreement by that Party does not conflict with any other agreement to which it is a 
party or by which it is bound; and (3) it shall comply with all material laws, rules and regulations applicable to its 
activities in connection with this Agreement. Client further represents, warrants, and covenants that: (1) the Client 
Materials are original to Client or Client has obtained the necessary rights to provide the Client Materials to Service 
Provider and use the Client Materials in connection with the Services; and (2) the Client Materials as provided to 
Service Provider are accurate, reliability, availability, and valid for the performance of the Services.  

6.2. All Obligations Set Forth in This Agreement; Limitation. SERVICE PROVIDER SHALL NOT BE RESPONSIBLE FOR 
ANY DELAYS AND/OR SERVICE UNAVAILABILITY OF ANY KIND, REGARDLESS OF CAUSE, EXCEPT AS PROVIDED IN THIS 
AGREEMENT. CLIENT EXPRESSLY WAIVES ANY CLAIMS AGAINST SERVICE PROVIDER FOR LOSS, INJURY, OR DAMAGE 
OF ANY KIND, DIRECTLY OR INDIRECTLY, RESULTING FROM AVAILABILITY OF THE SERVICES, USE OF THE SERVICES OR 
FROM ANY LOSS OR CORRUPTION OF CLIENT MATERIALS SOFTWARE, OR HARDWARE, EXCEPT AS OTHERWISE 
EXPRESSLY PROVIDED IN THIS AGREEMENT.  

6.3. OTHER WARRANTY DISCLAIMERS. EXCEPT FOR THE EXPRESS WARRANTIES STATED IN THIS AGREEMENT, 
SERVICE PROVIDER DISCLAIMS ALL OTHER WARRANTIES ON THE SERVICES FURNISHED UNDER THIS AGREEMENT 
INCLUDING WITHOUT LIMITATION, ALL IMPLIED WARRANTIES OF TITLE, NON-INFRINGEMENT, MERCHANTABILITY 
AND FITNESS FOR A PARTICULAR PURPOSE, ACCURACY, COMPLETENESS, OR OF ANY RESULTS TO BE ACHIEVED. 
UNLESS NOTED EXPLICITLY OTHERWISE HEREIN, ALL SERVICES ARE PROVIDED AS-IS. NOTWITHSTANDING ANYTHING 
TO THE CONTRARY HERE, ANY SERVICES THAT ARE CONTINGENT ON OR PROVIDED BY A THIRD-PARTY SOFTWARE 
PROVIDER CARRY NO WARRANTY OF ANY KIND BY SERVICE PROVIDER. CLIENT AGREES TO LOOK EXCLUSIVELY TO 
SUCH THIRD-PARTY SOFTWARE PROVIDER FOR ANY AND ALL LIABILITY. THE EXPRESS WARRANTIES STATED IN THIS 
SECTION 6 ARE IN LIEU OF ALL OBLIGATIONS OR LIABILITIES ON THE PART OF SERVICE PROVIDER ARISING OUT OF OR 
IN CONNECTION WITH THE PERFORMANCE OF SERVICE PROVIDER UNDER THIS AGREEMENT.  

7. Limitation of Liability and Indemnification.  

7.1. LIMITATION ON DAMAGES. NOTWITHSTANDING ANYTHING HEREIN TO THE CONTRARY, CLIENT 
ACKNOWLEDGES AND AGREES THAT THE MAXIMUM AGGREGATE AMOUNT THAT CLIENT CAN COLLECT FROM 
SERVICE PROVIDER OR ITS AFFILIATES FOR ANY CLAIM RELATED TO THIS AGREEMENT OR THE SERVICES, WHETHER 
PURSUANT TO THIS AGREEMENT OR OTHERWISE UNDER THE LAW, SHALL BE LIMITED TO AN AMOUNT EQUAL TO 
THE AVERAGE MONTHLY AMOUNT ACTUALLY PAID FOR THE SPECIFIC SERVICE AT ISSUE BY CLIENT TO SERVICE 
PROVIDER UNDER THIS AGREEMENT OVER THE PAST TWELVE (12) MONTHS PRIOR TO WHEN THE CLAIM FIRST AROSE.  

7.2. WAIVER OF CERTAIN DAMAGES. UNLESS SPECIFIED EXPLICITLY HEREIN, NEITHER PARTY SHALL BE LIABLE FOR 
INDIRECT, SPECIAL, INCIDENTAL, OR CONSEQUENTIAL DAMAGES, LOSS OF PROFITS, LOSS OF USE OF DATA OR 
INTERRUPTION OF BUSINESS, WHETHER ARISING IN TORT, CONTRACT, OR INDEMNITY, EVEN IF SUCH PARTY HAS 
BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES; PROVIDED THAT NOTHING IN THIS PARAGRAPH IS ENTITLED 
TO LIMIT OR WAIVE THE AMOUNTS DUE FROM CLIENT TO SERVICE PROVIDER.  

7.3. MUTUAL INDEMNIFICATION. Each Party (“Indemnifying Party”) will defend, indemnify, and hold harmless 
the other Party and its Affiliates, and any of their Representatives (“Indemnified Party”), from and against any and all 
losses, claims, actions, proceedings, and suits, and all related liabilities, damages, judgements, settlements, penalties, 
fines, costs or expenses (including reasonable attorneys’ fees and other actual litigation related expenses) (collectively 
“Losses”) incurred by the Indemnified Party, arising out of or relating to: (1) any breach or alleged breach of the 
Indemnifying Party’s representations and warranties; (2) any damage or loss caused by negligence, fraud, dishonesty, 
or willful misconduct by the Indemnifying Party or any of its Representatives; (3) unauthorized disclosure of 
confidential information by the Indemnifying Party; (4) claims against the indemnified party by a third party for 
infringement upon Intellectual Property Rights; and (5) any other violation of this Agreement by the Indemnifying 
Party. Notwithstanding anything to the contrary contained in this Agreement, in no event will the Indemnifying Party 
be liable for any amount attributable to the Indemnified Party’s gross negligence, willful misconduct, or breach of this 
Agreement.  
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8. Miscellaneous.  

8.1. Non-solicitation of Employees. During the term of this Agreement and for a period of one (1) year after 
termination of this Agreement for any reason, Client shall not, directly or indirectly, hire, offer to hire, entice away, 
solicit, or in any other way persuade or attempt to persuade any Representative to discontinue their relationship with 
Service Provider. If Client violates this provision, Client shall pay Service Provider an amount equal to the 
Representatives total annualized compensation, including wages, bonuses and the cost of all benefits, if any, that 
Service Provider paid or was payable to the Representative during the one (1) year period prior to Client soliciting the 
Representative as well as the forecasted or actual total annualized compensation that Client will pay or did pay to 
Representative after the solicitation occurred.  

8.2. Notification. All notices, requests, demands and other communications which are required or may be given 
under the Agreement will be in writing and will be deemed to have been duly given, or otherwise properly received: 
(1) when actually received if personally delivered; (2) when transmitted by confirmed facsimile, electronic or digital 
transmission method; (3) the day after it is sent, if sent for next day delivery to a domestic United States address by 
recognized overnight delivery service (e.g., Federal Express); and (4) upon receipt, if sent by certified or registered 
mail, return receipt requested. In each case, notice will be sent pursuant to the addresses and notice information for 
each Party set forth in the Engagement Letter, provided, however, that any Party may change such Party’s notice 
information by written notice to the other Party in the manner set forth above.  

8.3. Force Majeure. Except for any payment obligations, which shall remain due and payable in accordance with 
the provisions of this Agreement, either Party shall be excused from delays in performing, or from its failure to 
perform, its obligations pursuant to this Agreement if such delays or failures result from a Force Majeure Event. In 
order to be excused from delay or failure to perform due to a Force Majeure Event, a Party must provide prompt 
written notice to the other Party reasonably identifying the Force Majeure Event and use commercially reasonable 
efforts to resume performance to the extent possible. If the period of non-performance exceeds thirty (30) days from 
the receipt of notice of the Force Majeure Event, either party may terminate this Agreement. Notwithstanding any 
term to the contrary herein this Agreement, Client’s sole and exclusive remedy for any such termination shall be a 
refund of the pro-rata portion of any pre-paid Service fees.  

8.4. No Agency. Service Provider is acting solely as an independent contractor in rendering Services under this 
Agreement. In no way is Service Provider to be construed as the agent or acting as the agent of Client in any respect. 
Service Provider is neither the employer nor an employee of Client.  

8.5. Assignment. This Agreement may not be assigned by either Party without the express written consent of the 
other Party, which shall not be unreasonably withheld, conditioned or delayed. Subject to the foregoing, any assignee 
under this Agreement shall be subject to all of the terms, conditions and provisions of this Agreement.  

8.6. Waiver. No waiver or breach of any provision of this Agreement shall be effective unless made in writing nor 
shall such waiver or breach operate as, or be construed to be, a continuing waiver of such provision or breach.  

8.7. Governing Law; Venue; Waiver of Jury Trial. This Agreement shall be governed by the laws of the State of 
Kansas, without regard to its conflict of law provisions. Subject to the alternative dispute resolution process described 
in section 8.8, any disputes between the Parties in connection with this Agreement shall be exclusively brought only 
in a court of competent jurisdiction located in either: (1) the county in which the Service Provider’s office sits that is 
providing the majority of the Services to the Client under this Agreement; or (2) if subsection (1) is inapplicable for 
any reason, then in Johnson County, in the State of Kansas. THE PARTIES EXPRESSLY AND IRREVOCABLY WAIVE TRIAL 
BY JURY IN THE EVENT OF ANY DISPUTE UNDER THIS AGREEMENT.  

8.8. Alternative Dispute Resolution – Mediation & Arbitration. If a dispute arises from or relates to this Agreement 
or the breach thereof, and if the dispute cannot be settled through direct discussions, the Parties agree to first attempt 
to settle the dispute by mediation that will be administered by a neutral party, using mediation procedures, both of 
which have been agreed upon by both Parties before resorting to arbitration. Where mediation fails to produce a 
binding resolution between the Parties, any continued dispute, claim or controversy arising out of or relating to this 
Agreement or the breach, termination, enforcement, interpretation or validity thereof, including the determination 
of the scope or applicability of this agreement to arbitrate, shall be determined by individual final and binding 
arbitration in the proper location determined by section 8.7 of these Terms. Except as otherwise provided in this 
section or mutually agreed upon by the Parties, the arbitration shall be administered by JAMS pursuant to its 
Comprehensive Arbitration Rules and Procedures. All aspects of the mediation and arbitration, including any final and 
binding award issued by the arbitrator, shall be strictly confidential. Judgment on the final and binding award issued 
by the arbitrator may be entered in a court described in section 8.7. This clause shall not preclude the Parties from 
seeking provisional remedies in aid of arbitration from a court of appropriate jurisdiction.  

8.9. Time Period for Claims. The Parties acknowledge that the nature of the Services makes it inherently difficult, 
with the passage of time, to present evidence in an arbitration that fully and fairly establishes the facts underlying any 
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dispute that may arise between us. The Parties agree that notwithstanding any applicable statute of limitation that 
might otherwise apply to a claim or dispute between the Parties, including one arising out of this Agreement or the 
Services, any arbitration permitted under the Agreement (except related to the collection of sums due from Client) 
must be commenced within twelve (12) months after the date of delivery of any Report arising from the Services or 
if no Reports are delivered in connection with the Services, within twelve (12) months after the date of delivery of the 
Services. This twelve (12) month period applies and begins to run on the date of each report delivered by Service 
Provider, even if Service Provider continues to perform Services after such date, and even if neither Party has become 
aware of the existence of a claim or the basis for a possible claim. In the event a dispute within the last sixty (60) days 
of the twelve (12) month period, the period of limitation to commence a lawsuit shall be extended by up to sixty (60) 
days, to allow the Parties to conduct nonbinding mediation pursuant to Section 8.8.  

8.10. Attorneys’ Fees. The Party who substantially prevails in enforcing this Agreement shall be entitled to all of its 
reasonable attorneys’ fees, expert witness fees, investigation costs, and court and appeal costs regardless of if a 
formal lawsuit is commenced. This provision shall remain in force for costs associated with section 8.8 unless the 
parties agree to allocate costs subject to a separate agreement.  

8.11. Fees for Client Disputes with Third Parties. Except for disputes arising between the Parties, in the event 
Service Provider or any of its Affiliates are called as a witness or requested to provide any information (whether oral, 
written, or electronic) in any judicial, quasi-judicial, or administrative hearing, investigation, trial, appeal, or 
proceeding regarding information or communications that Client has provided to Service Provider, any documents 
and materials prepared by Service Provider in accordance with the terms of this Agreement, or any knowledge the 
Service Provider has related to Client, Client shall pay any and all expenses, including fees and costs for Service 
Provider’s time, at Service Provider’s rates then in effect, as well as any legal or other fees that Service Provider incurs 
as a result of such appearance or production of documents.  

8.12. Subpoenas and Legal Proceedings. If Service Provider receives a subpoena related to Client, the Services 
Service Provider performed for Client, or if Service Provider otherwise must engage in any legal proceeding relating 
to Client or its acts or omissions, Client agrees to reimburse Service Provider for its costs associated with the same 
(including reasonable attorneys’ fees), along with the value of the time its staff incurs in responding to the subpoena 
and participating in the legal proceeding calculated at the respective staff members’ standard billable rate. Client shall 
pay all such amounts within ten (10) days of written demand.  

8.13. Reproductions of Materials. Any publication or other reproduction of any Report prepared by Service 
Provider as part of the Services shall reference Service Provider’s name and logo as original prepared and provided to 
Client. Client agrees to provide Service Provider with printers' proofs or master of such publication or reproduction of 
a Report for Service Provider’s review and approval before it is printed and before it is distributed.  

8.14. Electronic Signatures; Electronic Disclosures. The Parties agree that this Agreement and any other 
documents delivered in connection herewith may be electronically signed, and that any electronic signatures 
appearing on this Agreement or such other documents shall have the same legal validity and enforceability as 
handwritten signatures to the fullest extent permitted by applicable law. Client hereby authorizes Service Provider 
and Third-Party Software Providers to deliver to Client electronically formatted data and information, including 
financial statements, drafts of financial statements, financially sensitive information, spreadsheets, trial balances, or 
other financial data from Service Providers files.  

8.15. Counterparts. This Agreement may be executed and delivered by original signature, facsimile, or other image 
capturing technology, and in one or more counterparts, each of which will be deemed to be an original copy of this 
Agreement and all of which, when taken together, will be deemed to constitute one and the same agreement.  

8.16. Entire Agreement. This Agreement constitutes the entire agreement between the Parties in relation to the 
Services provided hereunder and supersedes all prior written or oral communications and representations only with 
respect to the Services provided hereunder in this Agreement.  

8.17. Severability. If any portion of this Agreement is held to be void, invalid, or otherwise unenforceable in whole 
or in part, for any reason whatsoever, such portion of this Agreement shall be amended to the minimum extent 
required to make the provision enforceable and the remaining portions of this Agreement shall remain in full force 
and effect.  

8.18. Equitable Relief. Each Party acknowledges that its breach of Section 5 (Confidentiality, Certain Restrictive 
Covenants, and Intellectual Property) or Section 8.1 (Non-solicitation of Employees) will cause irreparable injury to 
the other Party for which monetary damages are not an adequate remedy. Accordingly, in addition to any other rights 
and remedies available to such Party, a Party shall be entitled to seek injunctive relief and other equitable remedies 
in the event of a breach of the terms of Section 5 or Section 8.1 by the other Party.  

 



Nutrition Center Generator Replacement  
 

Contract Sum: $521,750.00 
 

Contractor: Construction Results 
 

Project Name and Number  
MPS Nutrition Center Generator Replacement 
812 Plymouth Ave N 
Minneapolis, MN 55411 
 
Minneapolis Public Schools Project Number 24NUTR001 
Official Publication Number: 25-2503 

 
Description  
This Contract shall include General Construction Work, including site, 

mechanical and electrical work, required to construct MPS Nutrition Center 

Generator Replacement, 812 Plymouth Avenue North, Minneapolis, MN 55411, 

for Minneapolis Public Schools, Special School District No. 1, Minneapolis, MN, 

as shown on the Contract Drawings and described in the Project Manual, dated 

September 12, 2024, prepared by KFI Engineers, 670 County B Rd W, St. Paul, 

MN 55113 and Addendum #1 dated 10/2/2024.   

 

MPS purchased new generator directly from Interstate Power Systems, Inc.  

This contractor to coordinate delivery and installation of owner supplied 

generator. 

 

Contract Sum Details 
Item Price Status 

Base Bid $521,750.00 Accepted 

No alternates requested   

 
Contract Documents  
AIA Document A101-2017  
AIA Document A101 Exhibit A-2017  
Exhibit B – Project Charter  
Exhibit C – Project Schedule  
AIA Document E203-2013  
AIA Document A201-2017  
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QÈEQaÊM?bcTE?=DEQRB]F?>F̀GRGCGE?Ad?=QBTRGEBG̀Xe?b=DEQRB]F?>F̀GRGCGE?Ad?=QBTRGEBG̀Xe?b=>=Xe?GTE?=>=?fASAX?]F̂?b=>=?NAFGQ]BG?@ABCDEFG̀e?]QE?GQ]̂ED]Qg̀?Ad?cTE?
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«ºrrrr»�m{r}tu{�t|rtsr{�pr�t|{um�{r�znr}ut}puvwrmvvt�myvpr{trnm{pu�mvqrm|lrpÄz�}np|{rlpv�¹puplrm|lrqz�{myvwr

q{tuplrm{r{�prq�{prsturqzyqpÄzp|{r�|�tu}tum{�t|r�|r{�pr�tn}vp{plr�t|q{uz�{�t|�rtu�r�srm}}ut¹plr�|r
ml¹m|�prywr{�pr��|pu�rqz�{myvwrq{tuplrtssr{�prq�{prm{rmrvt�m{�t|rmoupplrz}t|r�|r�u�{�|oÊrm|l

«¼rrrr»�m{r}tu{�t|rtsr�t|q{uz�{�t|r��m|opr��up�{�¹pqr{�m{r{�pŗu���{p�{rlp{pun�|pq�r�|r{�pŗu���{p�{Åqr
}utspqq�t|mvr�zlonp|{�r{tryprupmqt|myvwr�zq{�s�pl�

ª£¤«¬«Æ«ºr»�prmntz|{rtsrpm��r}utoupqqr}mwnp|{rq�mvvr{�p|rypruplz�plrywÉ
«¬rrrr»�prmooupom{prtsrm|wrmntz|{qr}up¹�tzqvwr}m�lrywr{�pr��|puÊ
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HIJJJJKLMJNOPQRSTJUVJNRWTJVPXJYPXZJSLNSJXMONUR[JQR\PXXM\SM]JNR]JVPXĴLU\LJSLMJ_X\LUSM\SJLN[J̀XMaUPQ[bWJ
ÛSLLMb]JNJcMXSUVU\NSMJVPXJdNWOMRSJN[J̀XPaU]M]JURJ_XSU\bMJeJPVJ_f_JgP\QOMRSJ_hijkhijlm

HnJJJJ_RWJNOPQRSJVPXĴLU\LJSLMJcPRSXN\SPXJ]PM[JRPSJURSMR]JSPJ̀NWJNJoQp\PRSXN\SPXJPXJONSMXUNbJ[Q̀ b̀UMXTJ
QRbM[[JSLMJYPXZJLN[JpMMRJ̀MXVPXOM]JpWJPSLMX[JSLMJcPRSXN\SPXJURSMR][JSPJ̀NWm

HqJJJJrPXJYPXZJ̀MXVPXOM]JPXJ]MVM\S[J]U[\PaMXM]J[UR\MJSLMJbN[SJ̀NWOMRSJǸ b̀U\NSUPRTJNRWJNOPQRSJVPXĴLU\LJ
SLMJ_X\LUSM\SJONWĴUSLLPb]J̀NWOMRSTJPXJRQbbUVWJNJcMXSUVU\NSMJPVJdNWOMRSJURĴLPbMJPXJURJ̀NXSTJN[J
X̀PaU]M]JURJ_XSU\bMJeJPVJ_f_JgP\QOMRSJ_hijkhijlmJNR]

HsJJJJtMSNURNuMĴUSLLMb]J̀QX[QNRSJSPJoM\SUPRJvwjwlw

xysHzH{y|}~�����}
xysHzH{HzJrPXJMN\LJ̀XPuXM[[J̀NWOMRSJON]MJ̀XUPXJSPJoQp[SNRSUNbJcPÒ bMSUPRJPVJSLMJYPXZTJSLMJ�̂ RMXJONWĴUSLLPb]JSLMJ
VPbbP̂URuJNOPQRSTJN[JXMSNURNuMTJVXPOJSLMJ̀NWOMRSJPSLMX̂U[MJ]QM�
�

�������������������

v�J�VUaMJ̀MX\MRS�J

J
xysHzH{HzHzJKLMJVPbbP̂URuJUSMO[JNXMJRPSJ[Qp�M\SJSPJXMSNURNuM�
������������������������� �¡���������¢������������£����������¤���¡�������������¡���������¤��������¡�¤���¡¥�

rPXJON�PXJUSMO[JUR[SNbbM]JURSPJSLMJYPXZTJSLMJcPRSXN\SPXJONWJXM¦QM[SJVQbbJ̀NWOMRSJVPXJSLMJUSMO[JSPJMR[QXMJ̀XPÒ SJ
]MbUaMXWJNR]JVNpXU\NSUPRwJoQ\LJUSMO[J[LNbbJpMJXM\POOMR]M]JpWJSLMJ_X\LUSM\SJNR]JǸ X̀PaM]JpWJSLMJ�̂ RMXJN[JRPSJ
XM¦QUXURuJXMSNURNuMwJdXPÒ SJ̀NWOMRSJVPXJSLMJUSMO[J[LNbbJpMJ]P\QOMRSM]JpWJSLMJcPRSXN\SPXJSPJSLMJ�̂ RMXJURJSLMJ
[Qp[M¦QMRSJ̀NWOMRSJǸ b̀U\NSUPRJpWJ[QpOUSSURuJNJVQbbJbUMRJXMbMN[MJVPXJSLMJUSMO[wJ§N�PXJUSMO[JONWJUR\bQ]MJOM\LNRU\NbJ
QRUS[ĴUSLJbPRuJbMN]JSUOM[TJ[SXQ\SQXNbJ[W[SMO[ĴUSLJbPRuJbMN]JSUOM[TJ\XUSU\NbJ̀NSLJ[W[SMO[JPXJUSMO[TJMS\wJ§N�PXJUSMO[J
ÛbbJpMJ]U[\Q[[M]JNR]J]MVURM]JpWJ�̂ RMXTJ_X\LUSM\STJNR]JcPRSXN\SPXw

xysHzH{HIJtM]Q\SUPRJPXJbUOUSNSUPRJPVJXMSNURNuMTJUVJNRWTJ[LNbbJpMJN[JVPbbP̂[�
���������̈�����������©������������������������¡��������£�����ª¢���¤����������������������¡��¥��£�����«��¬����������
­®̄ �¡�����������
]MSMXOURM]JpWJSLMJ_X\LUSM\SJNR]JU[J[NSU[VN\SPXWJSPJSLMJ�̂ RMXTJSLMRJei�JPVJSLMJXMSNURM]JNOPQRSJONWJpMJXMbMN[M]JSPJ
SLMJcPRSXN\SPXJVPXJ\PÒ bMSM]ĴPXZJ�̂USLJji�JPVJSLMJSPSNbJXMSNURM]JpWJSLMJ�̂ RMXw�J°̀PRJoQp[SNRSUNbJcPÒ bMSUPRTJ
N]]USUPRNbJXMSNURNuMJONWJpMJXMSQXRM]JSPJSLMJcPRSXN\SPXJN[JXM\POOMR]M]JpWJSLMJ_X\LUSM\SJNR]JǸ X̀PaM]JpWJSLMJ�̂ RMXJ
SPJNRJNOPQRSJ[QVVU\UMRSJSPJ[NSU[VN\SPXUbWJ\PÒ bMSMJSLMJYPXZwJtMSNURNuMJXMbMN[MĴUbbJ\PÒ bWĴUSLJ§URRM[PSNJoSNSQSMJ
jvwlhJNVSMXJoQp[SNRSUNbJcPÒ bMSUPRJNR]J̀QR\LJbU[SJN\\M̀SNR\MJpWJSLMJ�̂ RMXwJ
�
J

J

�������������������

xysHzH±JfVJVURNbJ\PÒ bMSUPRJPVJSLMJYPXZJU[JONSMXUNbbWJ]MbNWM]JSLXPQuLJRPJVNQbSJPVJSLMJcPRSXN\SPXTJSLMJ�̂ RMXJ[LNbbJ̀NWJ
SLMJcPRSXN\SPXJNRWJN]]USUPRNbJNOPQRS[JURJN\\PX]NR\MĴUSLJ_XSU\bMJeJPVJ_f_JgP\QOMRSJ_hijkhijlw

xysHzH²y³́\M̀SĴUSLJSLMJ�̂ RMXµ[J̀XUPXJǸ X̀PaNbTJSLMJcPRSXN\SPXJ[LNbbJRPSJONZMJN]aNR\MJ̀NWOMRS[JSPJ[Q̀ b̀UMX[JVPXJ
ONSMXUNb[JPXJM¦QÙOMRSĴLU\LJLNaMJRPSJpMMRJ]MbUaMXM]JNR]J[SPXM]JNSJSLMJ[USMJPXJPSLMX̂U[MJ[SPXM]JPVV[USMĴUSLJN]M¦QNSMJ
�̂ RMXJǸ X̀PaM]JUR[QXNR\MJ̀XPaU]M]JSPJSLMJ�̂ RMXw

xysHIy¶���·y̧�¹º}�~
xysHIHzyrURNbJ̀NWOMRSTJ\PR[SUSQSURuJSLMJMRSUXMJQR̀NU]JpNbNR\MJPVJSLMJcPRSXN\SJoQOTJ[LNbbJpMJON]MJpWJSLMJ�̂ RMXJSPJSLMJ
cPRSXN\SPXĴLMR

HzJJJJSLMJcPRSXN\SPXJLN[JVQbbWJ̀MXVPXOM]JSLMJcPRSXN\SJḾ\M̀SJVPXJSLMJcPRSXN\SPXµ[JXM[̀PR[UpUbUSWJSPJ\PXXM\SJ
YPXZJN[J̀XPaU]M]JURJ_XSU\bMJjhJPVJ_f_JgP\QOMRSJ_hijkhijlTJNR]JSPJ[NSU[VWJPSLMXJXM¦QUXMOMRS[TJUVJ
NRWTĴLU\LJḾSMR]JpMWPR]JVURNbJ̀NWOMRSmJNR]
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HIJJJJKJLMNKOJPQRSMLMTKSQJLURJVKWXQNSJYKZJ[QQNJMZZ\Q]J[WJSYQĴRTYMSQTS_
H̀JJJJKOOJOMQNJaKMbQRZJKN]JcPdefJLURXZJYKbQJ[QQNJ]QOMbQRQ]JSUJSYQJgaNQR_

hijHIHIikYQJgaNQRlZJLMNKOJmKWXQNSJSUJSYQJPUNSRKTSURJZYKOOJ[QJXK]QJNUJOKSQRJSYKNJfnJ]KWZJKLSQRJSYQJMZZ\KNTQJULJSYQJ
R̂TYMSQTSlZJLMNKOJPQRSMLMTKSQJLURJVKWXQNS_

hijH̀iopqrsrtq
VKWXQNSZJ]\QJKN]J\NmKM]J\N]QRJSYQJPUNSRKTSJZYKOOJ[QKRJMNSQRQZSJLRUXJSYQJ]KSQJmKWXQNSJMZJ]\QJKSJSYQJRKSQJZSKSQ]J
[QOUauJURJMNJSYQJK[ZQNTQJSYQRQULuJKSJSYQJOQvKOJRKSQJmRQbKMOMNvJLRUXJSMXQJSUJSMXQJKSJSYQJmOKTQJaYQRQJSYQJVRUwQTSJMZJ
OUTKSQ]_JgaNQRJaMOOJmKWJSYQJPUNSRKTSURJxyJMNSQRQZSJLURJVKWXQNSZJNUSJ]\QJXK]QJaMSYMNJLURSWJLMbQJzfn{J]KWZ_
|
J
J
}~��������|��������

hijH�i�s���qi����rpqiq�i�����pqs��q�st

i
J
kYMZJPUNSRKTSJRQ�\MRQZJSYQJPUNSRKTSURJKN]JKOOJ�\[TUNSRKTSURZJKN]J�\[�Z\[TUNSRKTSURZJzULJKNWJSMQR{JSUJmRUXmSOWJmKWJ
KNWJZ\[TUNSRKTSURJURJXKSQRMKOJZ\mmOMQRJTUNSRKTSJaMSYMNJSQNJzdx{J]KWZJULJRQTQMmSJULJmKWXQNSJ[WJgaNQRJLURJ\N]MZm\SQ]J
ZQRbMTQZJmRUbM]Q]J[WJSYQJmKRSWJRQ�\QZSMNvJmKWXQNS_JkYQJmKRSWJRQZmUNZM[OQJLURJmKWXQNSJzUSYQRJSYKNJSYQJgaNQR{JZYKOOJ
mKWJMNSQRQZSJULJUNQJKN]JUNQJYKOLJzd�d��{JmQRTQNSJmQRJXUNSYJSUJSYQJmKRSWJRQ�\QZSMNvJmKWXQNSJUNJKNWJ\N]MZm\SQ]J
KXU\NSJNUSJmKM]JUNJSMXQ_JkYQJXMNMX\XJXUNSYOWJMNSQRQZSJmQNKOSWJmKWXQNSJLURJKNJ\NmKM]J[KOKNTQJULJ�dxxJURJXURQJMZJ
�dx_J�URJKNJ\NmKM]J[KOKNTQJULJOQZZJSYKNJ�dxxuJSYQJmKRSWJRQZmUNZM[OQJLURJmKWXQNSJZYKOOJmKWJSYQJKTS\KOJmQNKOSWJ]\QJSUJ
SYQJmKRSWJRQ�\QZSMNvJmKWXQNS_J

J

���o� ¡i¢iii£o��¤�¡i�¡�¥ ¤�o¥¦
hi¢H§iop̈q̈�©i£r�̈ẗ�piª�«rs
kYQĴRTYMSQTSJaMOOJZQRbQJKZJSYQJcNMSMKOJ¬QTMZMUNJ­K®QRJm\RZ\KNSJSUĴRSMTOQJdnJULĴĉJ¬UT\XQNSĴ�xd̄�xd°_
J
J
J
i
hi¢H§H§iªr±̈�q̈�p
i

J
²MSYQRJSYQJgaNQRJURJSYQJPUNSRKTSURJXKWJRQ�\QZSJXQ]MKSMUNJULJKNWJPOKMXJZ\[XMSSQ]JSUJSYQĴRTYMSQTSJLURJ]QTMZMUNJ
[QLURQJZ\TYJ]QTMZMUNJ[QTUXQZJLMNKOJKN]J[MN]MNv_JkYQJXQ]MKSMUNJaMOOJ[QJvUbQRNQ]J[WJSYQJPUNZSR\TSMUNJcN]\ZSRWJ
­Q]MKSMUNJ³\OQZJULJSYQĴXQRMTKNĴR[MSRKSMUNĴZZUTMKSMUNJMNJQLLQTSJKSJSYQJ]KSQJULJSYMZJTUNSRKTS_JkYQJRQ�\QZSJLURJ
XQ]MKSMUNJZYKOOJ[QJXK]QJMNJaRMSMNvJSUJSYQĴXQRMTKNĴR[MSRKSMUNĴZZUTMKSMUNJKN]JSUJSYQJUSYQRJmKRSWJULJSYMZJTUNSRKTS_
J
gaNQRJKN]JPUNSRKTSURJZYKOOJmKRSMTMmKSQJMNJSYQJXQ]MKSMUNJmRUTQZZJMNJvUU]JLKMSY_JkYQJmRUTQZZJZYKOOJ[QJTUNTO\]Q]JaMSYMNJ
ZḾSWJzµx{J]KWZJULJSYQJ]KSQJULJLMOMNvJSYQJRQ�\QZS_J
J
¶·|���|̧��¹º|¹»|¼½�|��»½�¾��|¿À|º��¹��¹½¼Á|���|Â�Ã�¹��Ã�Ä»|�Ã�¹½¼|»����|¿�Ã½º�|·¹¼��|�¼�|¿¹¼�¹¼�|��¹��À|}ÅÆ�|��À»|�·���|
���º¹¼��¹½¼|½·|���|º��¹��¹½¼|��½Ã���¹¼�»Ç|È¹��¹¼|���|�¹º�|���¹½�Á|���|ÉÊ¼��|�¼�|̧½¼���Ã�½�|º�À��ËÌ�»�|Í¹¼�¹¼�|
�¹»�Ì��|Î�»½�Ì�¹½¼Ç

kYQJÏUR®JX\ZSJTUNSMN\QuJKSJSYQJgaNQRÐZJ]MZTRQSMUNuJMNJKTTUR]KNTQJaMSYJmKRKvRKmYJdn_d_f_dJULĴĉJ¬UT\XQNSĴ�xd�
�xd°_J

hi¢HIiÑ̈p±̈pÒi£̈t��qri�rt�©�q̈�p
�URJKNWJPOKMXJZ\[wQTSJSUuJ[\SJNUSJRQZUObQ]J[WuJXQ]MKSMUNJm\RZ\KNSJSUĴRSMTOQJdnJULĴĉJ¬UT\XQNSĴ�xd̄�xd°uJSYQJ
XQSYU]JULJ[MN]MNvJ]MZm\SQJRQZUO\SMUNJZYKOOJ[QJKZJLUOOUaZÓ
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HIJKLMNOJKNPQQRSQRTPOKNUSVWX

Y�ZZ�[����\]̂_̀]à_bcdef]gfac̀d̀bdhij̀_bcdklmndbod\p\dqbjfric̀d\stkustkv

Y�wZ�[ddddx_̀_yà_bcd_cdadjbf]̀dbodjbreìic̀dzf]_g{_j̀_bc

Y�ZZ�[dddd|̀}i]dH~QKLT��X

dd

pod̀}id|�ci]dac{d�bc̀]aj̀b]d{bdcb̀dgi�ij̀dadrì}b{dbod̂_c{_cyd{_gef̀id]igb�f̀_bc�db]d{bdcb̀dgf̂gi�fic̀��day]iid_cd
�]_̀_cyd̀bdad̂_c{_cyd{_gef̀id]igb�f̀_bcdrì}b{db̀}i]d̀}acd�_̀_yà_bc�d��a_rgd�_��d̂id]igb��i{d̂�d�_̀_yà_bcd_cdadjbf]̀d
bodjbreìic̀dzf]_g{_j̀_bcm

�������Z�ZZZ�����������Z��Z����������
�Z���d�}id�bc̀]aj̀dra�d̂id̀i]r_cài{d̂�d̀}id|�ci]db]d̀}id�bc̀]aj̀b]dagde]b�_{i{d_cd\]̀_j�idkndbod\p\dqbjfric̀d
\stkustkvm

�Z�����Zpod̀}id�bc̀]aj̀d_gd̀i]r_cài{dob]d̀}id|�ci]�gdjbc�ic_icjid_cdajjb]{acjid�_̀}d\]̀_j�idkndbod\p\dqbjfric̀d
\stkustkv�d̀}icd̀}id|�ci]dg}a��dea�d̀}id�bc̀]aj̀b]dad̀i]r_cà_bcdoiidagdob��b�g�
H���KRONOJKNP�S �ONS�¡NSRN�KOJS¢N�SRN¢KOKR�T�T�£¡NOJKN�KK¡NT�NP��¡NQP�PU¤KNOSNOJKNIS�ORPLOSRN�S¤¤S¥T�£NPNOKR�T�POTS�N
�SRNOJKN¦¥�KR§�NLS�̈K�TK�LKWX

�i]r_cà_bcdoiid�_��d̂id̂agi{dbcd̀}idei]jic̀ayidbod�b]©djbre�ìi{dac{dac�drài]_a�gdef]j}agi{db]d_cde]b{fj̀_bcdàd
}̀id̀_ridbod̀i]r_cà_bcmdha_{doiidac{dzfg̀_o_jà_bcdg}a��d̂ide]b�_{i{d̀bd̀}id|�ci]d̂�d̀}id�bc̀]aj̀b]d�_̀}_cd̀icdªkt«d
{a�gdbod̀}idcb̀_jidbod̀i]r_cà_bcmd

�Z��¬d�}id­b]©dra�d̂idgfgeic{i{d̂�d̀}id|�ci]dagde]b�_{i{d_cd\]̀_j�idkndbod\p\dqbjfric̀d\stkustkvm

�������Z®ZZZ�������������Z���̄������
�Z®��Z­}i]id]ioi]icjid_gdra{id_cd̀}_gd\y]iiric̀d̀bdade]b�_g_bcdbod\p\dqbjfric̀d\stkustkvdb]dacb̀}i]d�bc̀]aj̀d
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ec[\̀̂ lg\Yg\cYmèc[Y|\hê�
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YJXDOLF\GQRELIGRWYYGHDNGOPLGeJEOIDXOJIG��GWEOLILUOGVJIG�DNSLEOUGEJOGFTLGSDFLGRWOPWEGVJIONGVWKLG��b�GFDNU\
G
f
G
G
ggg
G
hijklmnfmonlff
G
ggg
G
���g���� ¡¢£��¤¥¡¦§£�£ �̈©ª« §£�¤«£ �¬
G

�
G
ggg
G
�PWUGeJEOIDXOGIL�TWILUGOPLGeJEOIDXOJIGDEFGDYYG̀TMXJEOIDXOJIUGDEFG̀TM­UTMXJEOIDXOJIUG�JVGDENGOWLI�GOJGHIJSHOYNGHDNG
DENGUTMXJEOIDXOJIGJIGSDOLIWDYGUTHHYWLIGXJEOIDXOGRWOPWEGOLEG�a��GFDNUGJVGILXLWHOGJVGWEOLILUOGD̂ILLFGTHJE�GWVG
DEN\�HDNSLEOGMNGQRELIGVJIGTEFWUHTOLFGULIKWXLUGHIJKWFLFGMNGOPLGHDIONGIL�TLUOWÊGHDNSLEO\G�PLGHDIONGILUHJEUWMYLGVJIG
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HDNSLEOGUPDYYGHDNGOPLGDXOTDYGHLEDYONGFTLGOJGOPLGHDIONGIL�TLUOWÊGHDNSLEO\G
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b]�kib]o]apc�̂dan̂b]dchadfe]̂lhog]acdpihâjhb̂p\]̂�bl\ip]lpqĉdan̂}hapbdlphbqĉc]b�il]ĉdan̂]�g]ac]ĉb]�kib]n̂dĉd̂
b]ckep̂hĵckl\̂iackb]n̂ehcc�̂ialekniam̂lediôgb]gdbdpihâ]�g]ac]cŝ~kf�eioipc�̂iĵdar�̂db]̂dĉjheeh̀c�
�����������������¤¥���£���̄�°�±��������¤��¥¥��������¢¡�¦��§���£�°�¢¥���£���°�²¡�°�����̄�°�±�¢̈©

�y­ZXO®Z ªWP«MN¬NR
^̂

HIJKLKtK{Kt̂|ae]cĉp\]̂gdbpi]ĉdmb]]̂hp\]b̀ic]�̂kghâ~kfcpdapidê}hoge]piha�̂p\]̂_̀ a]b̂c\deêlhapiak]̂p\]̂iackbdal]̂
b]�kib]n̂fr̂~]lpihâ�s�s�s�̂hb�̂iĵa]l]ccdbr�̂b]gedl]̂p\]̂iackbdal]̂gheilr̂b]�kib]n̂kan]b̂~]lpihâ�s�s�s�̂̀ ip\̂gbhg]bpr̂
iackbdal]̂̀ bipp]âjhb̂p\]̂phpdê�dek]̂hĵp\]̂�bh�]lp̂p\dp̂c\deêb]odiâiâ]jj]lp̂kapiê]�gibdpihâhĵp\]̂g]bihn̂jhb̂
lhbb]lpihâhĵp\]̂³hb�̂c]p̂jhbp\̂iâ~]lpihâ��s�s�̂hĵp\]̂́ ]a]bdê}hanipihacs

HIJKLKtK{KµI¶ZwWYRNPQZVIOUwIªZQ�«TUVWXZwIuZRZURNyUVK̂·ĵp\]̂iackbdal]̂b]�kib]n̂fr̂p\iĉ~]lpihâ�s�s�̂iĉckf�]lp̂pĥ
n]nklpife]ĉhb̂c]ej�iackb]n̂b]p]apihac�̂p\]̂_̀ a]b̂c\deêf]̂b]cghacife]̂jhb̂deêehcĉahp̂lh�]b]n̂f]ldkc]̂hĵckl\̂
n]nklpife]ĉhb̂b]p]apihacs

HIJKLKtKLI̧YYWzOUYSIyXI¹VZIxXNyXIRyIªWPVROURNOQI�y¬zQZRNyUK̂[\]̂_̀ a]bqĉhllkgdalr̂hb̂kc]̂hĵdar̂lhoge]p]n̂hb̂
gdbpideer̂lhoge]p]n̂ghbpihâhĵp\]̂³hb�̂gbihb̂pĥ~kfcpdapidê}hoge]pihâc\deêahp̂lhoo]al]̂kapiêp\]̂iackbdal]̂
lhogdar̂hb̂lhogdai]ĉgbh�iniam̂p\]̂iackbdal]̂kan]b̂~]lpihâ�s�s�s�̂\d�]̂lhac]ap]n̂iầ bipiam̂pĥp\]̂lhapiakdal]̂hĵ
lh�]bdm]ŝ[\]̂_̀ a]b̂dan̂p\]̂}hapbdlphb̂c\deêpd�]̂aĥdlpihầ ip\̂b]cg]lp̂pĥgdbpidêhllkgdalr̂hb̂kc]̂p\dp̂̀hken̂ldkc]̂
ldal]eedpiha�̂edgc]�̂hb̂b]nklpihâhĵiackbdal]�̂kae]cĉp\]r̂dmb]]̂hp\]b̀ic]̂iầ bipiams

HIJKLKtKtITUVWXOUYZI�yXIº»NVRNU®IªRXWYRWXZV
·ĵp\]̂³hb�̂ia�he�]ĉb]ohn]eiam̂dâ]�icpiam̂cpbklpkb]̂hb̂lhacpbklpiam̂dâdnnipihâpĥdâ]�icpiam̂cpbklpkb]�̂p\]̂_̀ a]b̂
c\deêgkbl\dc]̂dan̂odiapdia�̂kapiêp\]̂]�gibdpihâhĵp\]̂g]bihn̂jhb̂lhbb]lpihâhĵ³hb�̂dĉc]p̂jhbp\̂iâ~]lpihâ��s�s�̂hĵ
p\]̂́ ]a]bdê}hanipihac�̂�dee�bic�c�̂gbhg]bpr̂iackbdal]�̂hâd̂b]gedl]o]ap̂lhcp̂fdcic�̂gbhp]lpiam̂p\]̂]�icpiam̂cpbklpkb]̂
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HIHJKLMNOJPQRMNSTULJRHVNVWLLNWPNOHXHIQNYPWXNMTQNRHZLQLNWYNVWLLNJOQKMJYJQONJKN[QRMJWKN\]̂]_]̀aNKWMbJMTLMHKOJKINMTQN
ZKOQPMHcJKINWYNMTQNdWPc]NeTQNfbKQPNLTHVVNgQNPQLSWKLJgVQNYWPNHVVNRWhJKLZPHKRQNSQKHVMJQL]

ijklmlnjopqrstuvjwxqytzyzj{|spy|q}j~t��|ut�yl
eTQNfbKQPNLTHVVNSZPRTHLQNHKONXHJKMHJKNMTQNJKLZPHKRQNLQVQRMQONHKONOQLRPJgQONgQVWb]
���������������������������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������� ���������������������������������¡���������
������������������������������������������������������������

¢�jj�£ ijklmlnl¤j¥s��js¦j§�ÿj©��rty��j~tqy||�pqrsẗjutzjªyvu}jrtj«s¬pvyqrstj~t��|ut�yaNMWNPQJXgZPLQNMTQN
fbKQPNYWPNVWLLNWYNZLQNWYNMTQNfbKQP­LNSPWSQPMUaNWPNMTQNJKHgJVJMUNMWNRWKOZRMNKWPXHVNWSQPHMJWKLNOZQNMWNHN
RW®QPQONRHZLQNWYNVWLL]

NN

¢�jj�£ ijklmlnlmjo|zrtut�yjs|j¥ūj~t��|ut�yaNYWPNMTQNPQHLWKHgVQNHKONKQRQLLHPUNRWLMLNMWNLHMJLYUNMTQNXJKJXZXN
PQ°ZJPQXQKMLNWYNMTQNQKYWPRQXQKMNWYNHKUNVHbNWPNWPOJKHKRQNPQIZVHMJKINMTQNOQXWVJMJWKaNRWKLMPZRMJWKaN
PQSHJPaNPQSVHRQXQKMNWPNZLQNWYNMTQN±PW²QRM]

NN

¢�jj�£ ijklmlnl³jwxpyzrqrt́j«s�qj~t��|ut�yaNYWPNMTQNPQHLWKHgVQNHKONKQRQLLHPUNRWLMLNYWPNMTQNMQXSWPHPUNPQSHJPNWYN
OHXHIQNMWNJKLZPQONSPWSQPMUaNHKONMWNQµSQOJMQNMTQNSQPXHKQKMNPQSHJPNWPNPQSVHRQXQKMNWYNMTQNOHXHIQON
SPWSQPMU]

NN

¢�jj�£ ijklmlnlnjwxq|ujwxpyt�yj~t��|ut�yaNMWNSPW®JOQNPQJXgZPLQXQKMNWYNMTQNPQHLWKHgVQNHKONKQRQLLHPUNQµRQLLN
RWLMLNJKRZPPQONOZPJKINMTQNSQPJWONWYNPQLMWPHMJWKNWPNPQSHJPNWYNMTQNOHXHIQONSPWSQPMUNMTHMNHPQNW®QPNHKONHgW®QN
MTQNMWMHVNRWLMLNMTHMNbWZVONKWPXHVVUNTH®QNgQQKNJKRZPPQONOZPJKINMTQNLHXQNSQPJWONWYNMJXQNTHONKWNVWLLNWPN
OHXHIQNWRRZPPQO]

NN

¢�jj�£ ijklmlnl¶j«r·rvjk�q̧s|rq}j~t��|ut�yaNYWPNVWLLQLNWPNRWLMLNHPJLJKINYPWXNHKNWPOQPNWYNHNRJ®JVNHZMTWPJMUN
SPWTJgJMJKINHRRQLLNMWNMTQN±PW²QRMaNSPW®JOQONLZRTNWPOQPNJLNMTQNOJPQRMNPQLZVMNWYNSTULJRHVNOHXHIQNRW®QPQON
ZKOQPNMTQNPQ°ZJPQONSPWSQPMUNJKLZPHKRQ]

NN

¢�jj�£ ijklmlnl¹j~t́|y��ºẃ|y��j~t��|ut�yaNYWPNVWLLNOZQNMWNMTQNKQRQLLHPUNJKMQPPZSMJWKNWYNMTQNJKLZPQO­LNgZLJKQLLN
OZQNMWNSTULJRHVNSPQ®QKMJWKNWYNJKIPQLLNMWaNWPNQIPQLLNYPWXaNMTQN±PW²QRMNHLNHNOJPQRMNPQLZVMNWYNSTULJRHVN
OHXHIQ]

NN

¢�jj�£ ijklmlnl»j¼s¦qj«s�q�j~t��|ut�yaNMWNPQJXgZPLQNMTQNfbKQPNYWPNRWLMLNOZQNMWNMTQNOQVHUNWYNRWXSVQMJWKNWYNMTQN
dWPcaNHPJLJKINWZMNWYNSTULJRHVNVWLLNWPNOHXHIQNRW®QPQONgUNMTQNPQ°ZJPQONSPWSQPMUNJKLZPHKRQ½NJKRVZOJKIN
RWKLMPZRMJWKNVWHKNYQQL¾NVQHLJKINHKONXHPcQMJKINQµSQKLQL¾NHOOJMJWKHVNYQQLaNJKRVZOJKINMTWLQNWYNHPRTJMQRMLaN
QKIJKQQPLaNRWKLZVMHKMLaNHMMWPKQULNHKONHRRWZKMHKMLaNKQQOQONYWPNMTQNRWXSVQMJWKNWYNMTQNRWKLMPZRMJWKaN
PQSHJPLaNWPNPQRWKLMPZRMJWK¾NHKONRHPPUJKINRWLMLNLZRTNHLNSPWSQPMUNMHµQLaNgZJVOJKINSQPXJMLaNHOOJMJWKHVN
JKMQPQLMNWKNVWHKLaNPQHVMUNMHµQLaNHKONJKLZPHKRQNSPQXJZXLNW®QPNHKONHgW®QNKWPXHVNQµSQKLQL]

NN
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HIJKLKMINOPQRINSOTUVWXIYVZ[RWV\QK
]̂_̀abc_d̀êfgg̀hidĵfe_̀fck̀lfmcnfmc̀n̂_̀mceidfcj_̀e_g_jn_k̀o_gpbq
rstutvwxwytxwz{t|x}~x��|����vtxwytx���t�x�|x�t����t�xw}x{��vy�|tx���x����w���x�zx{u�v���x��x�x��xwytx�}�rt|�x�t�wxw}x
wytx�t|v��{w�}�r|�x}~x|tutvwt�x��|����vt��

��II�� HIJKLKMK�I���QRI�Q\[RTO�IYVZ[RWV\Q̀�pd̀gpeènp̀n̂_̀abc_d̀ki_̀np̀kfnf̀e_jidmn�̀fck̀hdm�fj�̀od_fĵ�̀
mcjgikmc�̀jpenèp�̀mc�_enm�fnmc�̀f̀hpn_cnmfg̀pd̀fjnifg̀od_fĵ p̀�̀jpc�mk_cnmfg̀pd̀hdm�fn_̀mc�pdlfnmpcq
r����v�wtx�{{u�v��utxu���w|x}~xv}�t���tx}�x}wyt�xv}���w�}�|x��xwytx~�uux{}��wx�tu}���

`̀

��II�� HIJKLKMKLINOPQRIYVZ[RWV\Q
r��|wx�tu}�x��zx}wyt�x��|����vtxv}�t���txw}x�tx{�}���t�x�zxwytx���t�x���x��zx�{{u�v��utxu���w|��

�U�QRW�Q  T¡TOZ
`̀

J¢£Y� ¤IJK¥III�N¦£¢J�£N¢§�IY¦�̈¢J¦�¤IJ¦©IªN¦©�
HIJK¥K�I«QVQRWX
HIJK¥K�K�I�QROT¬T\WOQZIU¬IYVZ[RWV\QK̀]̂_̀­pcndfjnpd̀êfgg̀hdp�mk_̀j_dnm�mjfn_èp�̀mceidfcj_̀fjj_hnfog_̀np̀n̂_̀abc_d̀
_�mk_cjmc�̀jplhgmfcj_̀bmn̂̀n̂_̀d_®imd_l_cnèmc̀n̂mè̄ dnmjg_̀̄ q°̀fǹn̂_̀�pggpbmc�̀nml_e±̀²³́̀hdmpd̀np̀jpll_cj_l_cǹp�̀
n̂_̀µpd¶·̀²̧́ ìhpc̀d_c_bfg̀pd̀d_hgfj_l_cǹp�̀_fĵ d̀_®imd_k̀hpgmj�̀p�̀mceidfcj_·̀fck̀²°́̀ihpc̀n̂_̀abc_d¹èbdmnn_c̀
d_®i_enq̀̄ c̀fkkmnmpcfg̀j_dnm�mjfn_̀_�mk_cjmc�̀jpcnmcifnmpc̀p�̀jpll_djmfg̀gmfomgmn�̀jp�_df�_�̀mcjgikmc�̀jp�_df�_̀�pd̀
jplhg_n_k̀ph_dfnmpce�̀êfgg̀o_̀eiolmnn_k̀bmn̂̀n̂_̀�mcfg̀̄ hhgmjfnmpc̀�pd̀ºf�l_cǹfck̀n̂_d_f�n_d̀ihpc̀d_c_bfg̀pd̀
d_hgfj_l_cǹp�̀eiĵj̀p�_df�_̀icnmg̀n̂_̀_»hmdfnmpc̀p�̀n̂_̀h_dmpkèd_®imd_k̀o�̀¼_jnmpc̀̄ q°q̧q³̀fck̀¼_jnmpc̀̄ q°q°q³q̀]̂_̀
j_dnm�mjfn_èbmgg̀êpb̀n̂_̀abc_d̀fèfc̀fkkmnmpcfg̀mceid_k̀pc̀n̂_̀­pcndfjnpd¹è­pll_djmfg̀½_c_dfg̀¾mfomgmn�̀fck̀_»j_eè
pd̀ilod_ggf̀gmfomgmn�̀hpgmj�̀pd̀hpgmjm_eq

HIJK¥K�KLI©Q¿[\OT�XQZIWV¿I�QX¬ÀYVZ[RQ¿I¢QOQVOTUVZK̀]̂_̀­pcndfjnpd̀êfgg̀kmejgpe_̀np̀n̂_̀abc_d̀fc�̀k_kijnmog_̀pd̀e_g�Á̀
mceid_k̀d_n_cnmpcèfhhgmjfog_̀np̀fc�̀mceidfcj_̀d_®imd_k̀np̀o_̀hdp�mk_k̀o�̀n̂_̀­pcndfjnpdq

HIJK¥K�K¥IJ¿¿TOTUVWXIYVZ[RQ¿IN�XT�WOTUVZK̀]p̀n̂_̀�igg_eǹ_»n_cǹh_dlmnn_k̀o�̀gfb�̀n̂_̀­pcndfjnpd̀êfgg̀jfie_̀n̂_̀
jpll_djmfg̀�_c_dfg̀gmfomgmn�̀jp�_df�_̀np̀mcjgik_̀²³́̀n̂_̀abc_d�̀n̂_̀̄ dĵmn_jn�̀fck̀n̂_̀̄ dĵmn_jn¹èjpceignfcnèfè
fkkmnmpcfg̀mceid_kè�pd̀jgfmlèjfie_k̀mc̀b̂pg_̀pd̀mc̀hfdǹo�̀n̂_̀­pcndfjnpd¹èc_�gm�_cǹfjnèpd̀plmeempcèkidmc�̀n̂_̀
­pcndfjnpd¹èph_dfnmpce·̀fck̀²̧́ ǹ̂_̀abc_d̀fèfc̀fkkmnmpcfg̀mceid_k̀�pd̀jgfmlèjfie_k̀mc̀b̂pg_̀pd̀mc̀hfdǹo�̀n̂_̀
­pcndfjnpd¹èc_�gm�_cǹfjnèpd̀plmeempcè�pd̀b̂mĵ g̀peèpjjidèkidmc�̀jplhg_n_k̀ph_dfnmpceq̀]̂_̀fkkmnmpcfg̀mceid_k̀
jp�_df�_̀êfgg̀o_̀hdmlfd�̀fck̀cpcÁjpcndmoinpd�̀np̀fc�̀p�̀n̂_̀abc_d¹è�_c_dfg̀gmfomgmn�̀mceidfcj_̀hpgmjm_èfck̀êfgg̀
fhhg�̀np̀opn̂̀pc�pmc�̀fck̀jplhg_n_k̀ph_dfnmpceq̀]p̀n̂_̀_»n_cǹjpll_djmfgg�̀f�fmgfog_�̀n̂_̀fkkmnmpcfg̀mceid_k̀
jp�_df�_̀êfgg̀o_̀cp̀g_eèn̂fc̀n̂fǹhdp�mk_k̀o�̀Âceidfcj_̀¼_d�mj_èa��mj_�̀Âcjq̀²Â¼á �̀pdlè­½̀ Ã̧̀³Ã̀ÃÄ̀ÃÅ�̀­½̀ Ã̧̀°Ä̀
ÃÄ̀ÃÅ�̀fck�̀bmn̂̀d_eh_jǹnp̀n̂_̀̄ dĵmn_jǹfck̀n̂_̀̄ dĵmn_jn¹èjpceignfcne�̀­½̀ Ã̧̀°̧ Ã̀Ä̀ÃÅq

HIJK¥KLI�UVORW\OUR§ZI¢QÆ[TRQ¿IYVZ[RWV\QI�U�QRW�Q
HIJK¥KLK�̀]̂_̀­pcndfjnpd̀êfgg̀hidĵfe_̀fck̀lfmcnfmc̀n̂_̀�pggpbmc�̀n�h_èfck̀gmlmnèp�̀mceidfcj_̀�dpl̀fc̀mceidfcj_̀
jplhfc�̀pd̀mceidfcj_̀jplhfcm_ègfb�igg�̀fin̂pdmÇ_k̀np̀meei_̀mceidfcj_̀mc̀n̂_̀Èidmekmjnmpc̀b̂_d_̀n̂_̀ºdpÈ_jǹmè
gpjfn_kq̀]̂_̀­pcndfjnpd̀êfgg̀lfmcnfmc̀n̂_̀d_®imd_k̀mceidfcj_̀icnmg̀n̂_̀_»hmdfnmpc̀p�̀n̂_̀h_dmpk̀�pd̀jpdd_jnmpc̀p�̀µpd¶̀
fèe_ǹ�pdn̂̀mc̀¼_jnmpc̀³̧q̧q̧̀p�̀n̂_̀½_c_dfg̀­pckmnmpce�̀icg_eèf̀km��_d_cǹkidfnmpc̀mèenfn_k̀o_gpb±
r�~xwytxÉ}�w��vw}�x�|x�t����t�xw}x����w���x��|����vtx~}�x�x����w�}�x}wyt�xwy��xwytxt�{���w�}�x}~xwytx{t��}�x~}�x
v}��tvw�}�x}~xÊ}�ËÌx|w�wtxwytx����w�}���

`̀

HIJK¥KLKLI�U¡¡QR\TWXI«QVQRWXI TW�TXTO�
HIJK¥KLKLK�̀­pll_djmfg̀½_c_dfg̀¾mfomgmn�̀mceidfcj_̀�pd̀n̂_̀ºdpÈ_jǹbdmnn_c̀pc̀fc̀pjjidd_cj_̀�pdl̀bmn̂̀hpgmj�̀gmlmnèfè
k_�mc_k̀mèÍ­ÎÁ­̀abc_d̀Âceidfcj_�̀hdp�mkmc�̀jp�_df�_̀�pd̀jgfmlèmcjgikmc�

K� kflf�_èo_jfie_̀p�̀opkmg�̀mcÈid��̀emj¶c_eèpd̀kme_fe_�̀mcjgikmc�̀pjjihfnmpcfg̀emj¶c_eèpd̀kme_fe_�̀fck̀
k_fn̂̀p�̀fc�̀h_depc·
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HI JKLMNOPQRSOTULVRPOWRPWXKLYSMSOZRSOTULV[
H\ WP]PZKMR̂K_PUMKRǸRJaVMS_PQRWP]PZKRYNRNLRWKMYLU_YSNORǸRYPOZŜQKRJLNJKLYVbRSO_QUWSOZRYaKRQNMMRǸRUMKRǸR

MU_aRJLNJKLYV[
Hc N̂WSQVRSOTULVRNLRJLNJKLYVRWP]PZKRPLSMSOZRNUYRǸR_N]JQKYKWRNJKLPYSNOM[RPOW
Hd YaKReNOYLP_YNLfMRSOWK]OSYVRN̂QSZPYSNOMRUOWKLRgK_YSNORhijkRǸRYaKRlKOKLPQReNOWSYSNOMi

mnoH\HIHIHIRpaKReNOYLP_YNLfMReN]]KL_SPQRlKOKLPQRqSP̂SQSYVRJNQS_VRUOWKLRYaSMRgK_YSNORrihisisRMaPQQRONYR_NOYPSORPOR
Kt_QUMSNORNLRLKMYLS_YSNORǸR_NXKLPZKR̀NLRYaKR̀NQQNuSOZv

Hw eQPS]MR̂VRNOKRSOMULKWRPZPSOMYRPONYaKLRSOMULKWbRS̀RYaKRKt_QUMSNORNLRLKMYLS_YSNORSMR̂PMKWRMNQKQVRNORYaKR̀P_YR
YaPYRYaKR_QPS]POYRSMRPORSOMULKWbRPOWRYaKLKRuNUQWRNYaKLuSMKR̂KR_NXKLPZKR̀NLRYaKR_QPS]i

HI eQPS]MR̀NLRJLNJKLYVRWP]PZKRYNRYaKReNOYLP_YNLfMRxNLyRPLSMSOZRNUYRǸRYaKRJLNWU_YMz_N]JQKYKWRNJKLPYSNOMR
aP{PLWRuaKLKRYaKRWP]PZKWRxNLyRNLRYaKRxNLyRNUYRǸRuaS_aRYaKRWP]PZKRPLSMKMRuPMRJKL̀NL]KWR̂VRPR
gÛ_NOYLP_YNLi

H\ eQPS]MR̀NLR̂NWSQVRSOTULVRNYaKLRYaPORYNRK]JQNVKKMRǸRYaKRSOMULKWi
Hc eQPS]MR̀NLRSOWK]OSYVRUOWKLRgK_YSNORhijkRǸRYaKRlKOKLPQReNOWSYSNOMRPLSMSOZRNUYRǸRSOTULVRYNRK]JQNVKKMR

ǸRYaKRSOMULKWi
Hd eQPS]MRNLRQNMMRKt_QUWKWRUOWKLRPRJLSNLRuNLyRKOWNLMK]KOYRNLRNYaKLRMS]SQPLRKt_QUMSNOPLVRQPOZUPZKi
H| eQPS]MRNLRQNMMRWUKRYNRJaVMS_PQRWP]PZKRUOWKLRPRJLSNLRSOTULVRKOWNLMK]KOYRNLRMS]SQPLRKt_QUMSNOPLVR

QPOZUPZKi
H} eQPS]MRLKQPYKWRYNRLKMSWKOYSPQbR]UQYSz̀P]SQVbRNLRNYaKLRaP̂SYPYSNOPQRJLNTK_YMbRS̀RYaKRxNLyRSMRYNR̂KRJKL̀NL]KWR

NORMU_aRPRJLNTK_Yi
H~ eQPS]MRLKQPYKWRYNRLNǸSOZbRS̀RYaKRxNLyRSOXNQXKMRLNǸSOZi
H� eQPS]MRLKQPYKWRYNRKtYKLSNLRSOMUQPYSNOR̀SOSMaRMVMYK]MR����g�bRMVOYaKYS_RMYU__NRNLRMS]SQPLRKtYKLSNLR_NPYSOZMR

NLRMUL̀P_KMbRS̀RYaKRxNLyRSOXNQXKMRMU_aR_NPYSOZMRNLRMUL̀P_KMi
Hw� eQPS]MRLKQPYKWRYNRKPLYaRMÛMSWKO_KRNLR]NXK]KOYbRuaKLKRYaKRxNLyRSOXNQXKMRMU_aRaP{PLWMi
Hww eQPS]MRLKQPYKWRYNRKtJQNMSNObR_NQQPJMKRPOWRUOWKLZLNUOWRaP{PLWMbRuaKLKRYaKRxNLyRSOXNQXKMRMU_aRaP{PLWMi

mnoH\HIH\RrUYN]N̂SQKRqSP̂SQSYVR_NXKLSOZRXKaS_QKMRNuOKWbRPOWRONOzNuOKWRXKaS_QKMRUMKWbR̂VRYaKReNOYLP_YNLbRuSYaRJNQS_VR
QS]SYMRPMRWK̀SOKWRSOR���zeR�uOKLR�OMULPO_KRi

mnoH\HIHcRpaKReNOYLP_YNLR]PVRP_aSKXKRYaKRLK�USLKWRQS]SYMRPOWR_NXKLPZKR̀NLReN]]KL_SPQRlKOKLPQRqSP̂SQSYVRPOWR
rUYN]N̂SQKRqSP̂SQSYVRYaLNUZaRPR_N]̂ SOPYSNORǸRJLS]PLVRPOWRKt_KMMRNLRU]̂ LKQQPRQSP̂SQSYVRSOMULPO_KbRJLNXSWKWRMU_aR
JLS]PLVRPOWRKt_KMMRNLRU]̂ LKQQPRSOMULPO_KRJNQS_SKMRLKMUQYRSORYaKRMP]KRNLRZLKPYKLR_NXKLPZKRPMRYaKR_NXKLPZKMRLK�USLKWR
UOWKLRgK_YSNORrihisisRPOWRrihisihbRPOWRSORONRKXKOYRMaPQQRPOVRKt_KMMRNLRU]̂ LKQQPRQSP̂SQSYVRSOMULPO_KRJLNXSWKROPLLNuKLR
_NXKLPZKRYaPORYaKRJLS]PLVRJNQS_ViRpaKRKt_KMMRJNQS_VRMaPQQRONYRLK�USLKRYaKRKtaPUMYSNORǸRYaKRUOWKLQVSOZRQS]SYMRNOQVR
YaLNUZaRYaKRP_YUPQRJPV]KOYR̂VRYaKRUOWKLQVSOZRSOMULKLMiR�]̂ LKQQPR_NXKLPZKRPMRWK̀SOKWRSOR���zeR�uOKLR�OMULPO_K

mnoH\HIHdRxNLyKLMfReN]JKOMPYSNORPYRMYPYUYNLVRQS]SYMR̀NLReNXKLPZKRrRPMRWK̀SOKWRSOR���zeR�uOKLR�OMULPO_Ki

mnoH\HIH|R�]JQNVKLMfRqSP̂SQSYVReNXKLPZKR�RPMRWK̀SOKWRSOR���zeR�uOKLR�OMULPO_KRi

�������������������
mnoH\HIH~n�̀RYaKReNOYLP_YNLRSMRLK�USLKWRYNR̀ULOSMaRJLǸKMMSNOPQRMKLXS_KMRPMRJPLYRǸRYaKRxNLybRYaKReNOYLP_YNLRMaPQQRJLN_ULKR
�LǸKMMSNOPQRqSP̂SQSYVRSOMULPO_KR_NXKLSOZRJKL̀NL]PO_KRǸRYaKRJLǸKMMSNOPQRMKLXS_KMbRuSYaRJNQS_VRQS]SYMRPMRWK̀SOKWRSOR
���zeR�uOKLR�OMULPO_KRi

i

��������������������
mnoH\HIHwIn�OMULPO_KR̀NLRYaKRUMKRNLRNJKLPYSNORǸR]POOKWRNLRUO]POOKWRPSL_LP̀YbRS̀RYaKRxNLyRLK�USLKMRMU_aRP_YSXSYSKMbRuSYaR
JNQS_VRQS]SYMRPMRWK̀SOKWRSOR���zeR�uOKLR�OMULPO_Ki
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HIJKLKLIMNOPQRSPNQTUIVPWXQIYOUZQROSXIMN[XQR\X
HIJKLKLK]̂_̀abcd̀ef̂afgfehfîd̀îifaecjkfîj̀̂hljâmfehjǹ ôpqpq̂aldgĝkf̂rbceldafîscnt̂d̀ ĵ̀abcd̀ef̂entrd̀ûnĉ
j̀abcd̀ef̂entrd̀jfâgdvsbggûdbhlncjwfîhn̂jaabf̂j̀abcd̀ef̂j̀̂hlf̂xbcjaijehjǹ v̂lfcf̂hlf̂ycnxfeĥjâgnedhfip̂zlf̂
{ǹhcdehnĉaldgĝtdj̀hdj̀̂hlf̂cf|bjcfîj̀abcd̀ef̂b̀hjĝhlf̂f}rjcdhjǹ n̂ŝhlf̂rfcjnîsnĉenccfehjǹ n̂ŝ~nc�̂dâafĥsnchl̂j̀̂
mfehjǹ �̂�p�p�̂nŝhlf̂�f̀fcdĝ{ǹijhjǹa�̂b̀gfaâd̂ijssfcf̀ĥibcdhjǹ ĵâahdhfîkfgnv�
����������������������������������������������������������������������������������������������������������������������
����������������������������������������������� �������������������¡¢

_ŝycnsfaajǹdĝ£jdkjgjhû_̀abcd̀ef̂jâcf|bjcfîdârdcĥnŝhljâeǹhcdeĥnĉkfentfâcf|bjcfîibcj̀¤̂hlf̂enbcaf̂nŝhlf̂
rcnxfeĥen¥fcd¤f̂aldgĝkf̂j̀̂deencid̀ef̂vjhl̂opqp�p¦�̂hlf̂j̀abcd̀ef̂en¥fcd¤f̂aldgĝkf̂tdj̀hdj̀fîsnĉǹf̂edgf̀idĉufdĉ
dshfĉhlf̂idhf̂nŝmbkahd̀hjdĝ{ntrgfhjǹ^

HIJKLKLK§̂zlf̂{ǹhcdehnĉaldgĝrbceldaf̂d̀îtdj̀hdj̀̂hlf̂snggnvj̀¤̂hurfâd̀îgjtjhânŝj̀abcd̀ef̂j̀̂deencid̀ef̂vjhl̂
mfehjǹ ôpqpqp�̂dâifsj̀fîj̀̂ ©̈ª«{̂¬v̀fĉ_̀abcd̀efp

�­���®�������������¢
HIJKLK̄I°XQ±NQ²ROSXI³NÓIRÓI°Rµ²XOPI³NÓ
zlf̂{ǹhcdehnĉaldgĝrcn¥jif̂abcfhûkǹia�̂scnt̂d̂entrd̀ûnĉentrd̀jfâgdvsbggûdbhlncjwfîhn̂jaabf̂abcfhûkǹiâj̀̂
hlf̂xbcjaijehjǹ v̂lfcf̂hlf̂ycnxfeĥjâgnedhfi�̂dâsnggnva�
�¶����������������������������������¡¢

·µ̧X °XOR¹IºZ²I»¼½K½½¾

ydutf̀ĥ¿ǹi ^̂Àbgĝeǹhcdeĥ¥dgbf

yfcsnctd̀ef̂¿ǹi Àbgĝeǹhcdeĥ¥dgbf

ydutf̀ĥd̀îyfcsnctd̀ef̂¿ǹiâaldgĝkf̂o_ôÁnebtf̀ĥoq��Â�̂ydutf̀ĥ¿ǹîd̀îyfcsnctd̀ef̂¿ǹi�̂nĉeǹhdj̀̂
rcn¥jajǹâjif̀hjedĝhn̂o_ôÁnebtf̀ĥoq��Â�̂ebccf̀ĥdânŝhlf̂idhf̂nŝhljâo¤cfftf̀hp

JÃ·YMÄÅIJK̄IIIº°ÅMYJÄI·ÅÃÆºIJÇÈIMVÇÈY·YVÇº
mrfejdĝhfctâd̀îeǹijhjǹâhldĥtnijsûhljâ_̀abcd̀ef̂d̀î¿ǹiâ̈ }ljkjh�̂jŝd̀u�̂dcf̂dâsnggnva�

Éǹf̂̂
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¥uyy~|��«uvw¦z�«u}w§}t��«vw¦{�̄~}�ẅz��~{w��̈°sª���
���u}u|«w¦z�«u}|�u�yẅz��~{±w�®²�®�³

�

¥uyy~|��«uvw¦z�«u}w§}t��«v�w§§́ µ�wwww
��®�w¶~v�w�{�|��|�w�­~�w¥uyy~|��«uv�w¥ ẅw®®���ww
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DEFGHGIGJKLMNOPNQRKSMTUPVQWXYMVKWXKQXWXZXMN[K\YTYXQ]\YTYXQK̂MNKSM_PNẀPKaKWQKbP̂YVPbKYVKcdefSKghVPNKiVQZNWVjP]

DEFGHGIGkKcTU\M[PNQRKlYWmY\YX[KhYXnKUM\Yj[K\YTYXQKVMXK\PQQKXnWVKKKKopKKKKqKPWjnKWjjYbPVXrKKKKopKKKKqKPWjnKPTU\M[PPrKWVbKKKKopKKKK
qKUM\Yj[K\YTYX]SM_PNẀPKsKWQKbP̂YVPbKYVKcdefSKghVPNKiVQZNWVjPK]

DEFGHGIGtKuMVPQKajXrKWVbKXnPKlMV̀QnMNPKvKeWNmMNKLMNOPNQRKSMTUPVQWXYMVKajXrKWQKNPwZYNPbrKŶKXnPKLMNOKYV_M\_PQK
nWxWNbQKWNYQYV̀K̂NMTKhMNOKMVKMNKVPWNKVW_ỲWm\PKhWXPNhW[QrKYVj\ZbYV̀K_PQQP\QKWVbKbMjOQK

DEFGHGIGyEîKXnPKSMVXNWjXMNKYQKNPwZYNPbKXMK̂ZNVYQnKUNM̂PQQYMVW\KQPN_YjPQKWQKUWNXKM̂KXnPKLMNOrKXnPKSMVXNWjXMNKQnW\\KUNMjZNPK
zNM̂PQQYMVW\KlYWmY\YX[KYVQZNWVjPKjM_PNYV̀KUPN̂MNTWVjPKM̂KXnPKUNM̂PQQYMVW\KQPN_YjPQrKhYXnKUM\Yj[K\YTYXQKM̂KVMXK\PQQKXnWVKKKK
opKKKKqKUPNKj\WYTKWVbKKKKopKKKKqKYVKXnPKẀ ǸP̀WXP]WQKbP̂YVPbKYVKcdefSKghVPNKiVQZNWVjPK]

]

DEFGHGIG{KîKXnPKLMNOKYV_M\_PQKXnPKXNWVQUMNXrKbYQQPTYVWXYMVrKZQPrKMNKNP\PWQPKM̂KUM\\ZXWVXQrKXnPKSMVXNWjXMNKQnW\\KUNMjZNPK
zM\\ZXYMVKlYWmY\YX[KYVQZNWVjPrKhYXnKUM\Yj[K\YTYXQKM̂KVMXK\PQQKXnWVKKKKopKKKKqKUPNKj\WYTKWVbKKKKopKKKKqKYVKXnPKẀ ǸP̀WXP]

DEFGHGIG|}KSM_PNẀPKZVbPNK~PjXYMVQKa]�]�]�KWVbKa]�]�]�KTW[KmPKUNMjZNPbKXnNMZ̀nKWKSMTmYVPbKzNM̂PQQYMVW\KlYWmY\YX[K
WVbKzM\\ZXYMVKlYWmY\YX[KYVQZNWVjPKUM\Yj[rKhYXnKjMTmYVPbKUM\Yj[K\YTYXQKM̂KVMXK\PQQKXnWVKKKKopKKKKqKUPNKj\WYTKWVbKKKKopKKKKqKYVK
XnPKẀ ǸP̀WXP]

DEFGHGIG||EiVQZNWVjPK̂MNKTWNYXYTPK\YWmY\YX[KNYQOQKWQQMjYWXPbKhYXnKXnPKMUPNWXYMVKM̂KWK_PQQP\rKŶKXnPKLMNOKNPwZYNPQKQZjnK
WjXY_YXYPQrKhYXnKUM\Yj[K\YTYXQKM̂KVMXK\PQQKXnWVKKKKopKKKKqKUPNKj\WYTKWVbKKKKopKKKKqKYVKXnPKẀ ǸP̀WXP]

DEFGHGIG|IEiVQZNWVjPK̂MNKXnPKZQPKMNKMUPNWXYMVKM̂KTWVVPbKMNKZVTWVVPbKWYNjNŴXrKŶKXnPKLMNOKNPwZYNPQKQZjnKWjXY_YXYPQrKhYXnK
UM\Yj[K\YTYXQKM̂KVMXK\PQQKXnWVKKKKopKKKKqKUPNKj\WYTKWVbKKKKopKKKKqKYVKXnPKẀ ǸP̀WXP]WQKbP̂YVPbKYVKcdefSKghVPNKiVQZNWVjP]
�F��Ek

îKzNM̂PQQYMVW\KlYWmY\YX[KiVQZNWVjPKYQKNPwZYNPbKWQKUWNXKM̂KXnYQKjMVXNWjXKMNKmPjMTPQKNPwZYNPbKbZNYV̀KXnPKjMZNQPKM̂KXnPK
UNM�PjXKjM_PNẀPKQnW\\KmPKYVKWjjMNbWVjPKhYXnKa]�]�]�rKXnPKYVQZNWVjPKjM_PNẀPKQnW\\KmPKTWYVXWYVPbK̂MNKMVPKjW\PVbWNK[PWNK
ŴXPNKXnPKbWXPKM̂K~ZmQXWVXYW\KSMTU\PXYMVK

DEFGHGHGIK�nPKSMVXNWjXMNKQnW\\KUZNjnWQPKWVbKTWYVXWYVKXnPK̂M\\MhYV̀KX[UPQKWVbK\YTYXQKM̂KYVQZNWVjPKYVKWjjMNbWVjPKhYXnK
~PjXYMVKa]�]�]�]
�������������������������������������������������������������������������������������������� ����¡����������¢���£���¢��
��������������������£����������������������¤�¥��������������������������¦����§���������������������������������
����������������������¤£a]�]�]�KWQKbP̂YVPbKYVKcdefSKghVPNKiVQZNWVjP]

�̈EE�© DEFGHGHGIG|KzNMUPNX[KYVQZNWVjPKM̂KXnPKQWTPKX[UPKWVbKQjMUPKQWXYQ̂[YV̀KXnPKNPwZYNPTPVXQKYbPVXŶYPbKYVK
~PjXYMVKa]�]�rKhnYjnrKŶKQP\PjXPbKYVKXnYQKQPjXYMVKa]�]�]�]�rKNP\YP_PQKXnPKghVPNKM̂KXnPKNPQUMVQYmY\YX[KXMK
UZNjnWQPKWVbKTWYVXWYVKQZjnKYVQZNWVjPKPªjPUXKYVQZNWVjPKNPwZYNPbKm[K~PjXYMVKa]�]�]�]�KWVbK~PjXYMVK
a]�]�]�]K�nPKSMVXNWjXMNKQnW\\KjMTU\[KhYXnKW\\KMm\ỲWXYMVQKM̂KXnPKghVPNKZVbPNK~PjXYMVKa]�]�KPªjPUXKXMK
XnPKPªXPVXKUNM_YbPbKmP\Mh]K�nPKSMVXNWjXMNKQnW\\KbYQj\MQPKXMKXnPKghVPNKXnPKWTMZVXKM̂KWV[KbPbZjXYm\PrK
WVbKXnPKghVPNKQnW\\KmPKNPQUMVQYm\PK̂MNK\MQQPQKhYXnYVKXnPKbPbZjXYm\P]K«UMVKNPwZPQXrKXnPKSMVXNWjXMNKQnW\\K
UNM_YbPKXnPKghVPNKhYXnKWKjMU[KM̂KXnPKUNMUPNX[KYVQZNWVjPKUM\Yj[KMNKUM\YjYPQKNPwZYNPb]K�nPKghVPNKQnW\\K
Wb�ZQXKWVbKQPXX\PKXnPK\MQQKhYXnKXnPKYVQZNPNKWVbKmPKXnPKXNZQXPPKM̂KXnPKUNMjPPbQKM̂KXnPKUNMUPNX[KYVQZNWVjPKYVK
WjjMNbWVjPKhYXnKaNXYj\PK��KM̂KXnPK¬PVPNW\KSMVbYXYMVQKZV\PQQKMXnPNhYQPKQPXK̂MNXnKmP\Mh­
�¥�������������������®������ ������������¦����������������������������������������̄°���®������ �������
���������������������������±¤²¤³§��������������������������������������������°¤�±�����������§������������
���������������̄°����°�������������������������́����� ������������ ��������°������������������������� ����
����������������������������������������������������������������°����±�������µµ��������¶�������
����������§������������������������������������°¤£

KK

�̈EE�© DEFGHGHGIGIE·̧¹º»¼̧½E�»¼¾¿À¾¹Á¿EÂ¹̧Ã¹º¹¾ÄEÅÆÇÈ»̧ÆÀ¿rKhYXnKUM\Yj[K\YTYXQKM̂KVMXK\PQQKXnWVKKKKopKKKKqKUPNKj\WYTK
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C

DEFGGGGHIGGGGJGKEGLMNGDOOPNODLNQGRSPGTSPUGVKLMKEGRKRLWGHXYJGRNNLGSRGPDKZPSDFG[PS[NPLW\

]�̂̂�_ `̂abcbcbdbĉaefgehiêafjhgkglĥmnjfnonhp̂qlersjltgQGVKLMG[SZKuWGZKvKLwGSRGESLGZNwwGLMDEGGGGHIGGGGJG[NPGuZDKvG
DEFGGGGHIGGGGJGKEGLMNGDOOPNODLNQGRSPGZKDxKZKLWGDPKwKEOGRPSvGLMNGNEuD[wyZDLKSEQGPNvSzDZQGMDEFZKEOQGwLSPDONQG
LPDEw[SPLDLKSEQGDEFGFKw[SwDZGSRGDwxNwLSw{uSELDKEKEOGvDLNPKDZw\

]�̂̂�_ `̂abcbcbdb|G}EwyPDEuNGRSPG[MWwKuDZGFDvDONGLSG[PS[NPLWGVMKZNGKLGKwGKEGwLSPDONGDEFGKEGLPDEwKLGLSGLMNG
uSEwLPyuLKSEGwKLNGSEGDEG~DZZ{PKwUw~GuSv[ZNLNFGzDZyNGRSPv\

]�̂̂�_ `̂abcbcbdb�G�PS[NPLWGKEwyPDEuNGSEGDEG~DZZ{PKwUw~GuSv[ZNLNFGzDZyNGRSPvQGuSzNPKEOG[PS[NPLWGSVENFGxWGLMNG
�SELPDuLSPGDEFGywNFGSEGLMNG�PS�NuLQGKEuZyFKEOGwuDRRSZFKEOGDEFGSLMNPGN�yK[vNEL\

]�̂̂�_ `̂abcbcbdb�G�h�gŝqlersjltg
���������������������������������������������������������������������������������������������������� 

¡i¢gsj£g mnknhe
GG

`̂abcb|̂¤gs¥iskjltĝ¦il§̂jl§̂¤jpkglĥ¦il§

¨

�DWvNELG©SEF GGªyZZGuSELPDuLGzDZyN

�NPRSPvDEuNG©SEF ªyZZGuSELPDuLGzDZyN

¨

«SENGG
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GH IJKLMNOIMPNQPKQRSRTJNRMPNQPUQIVJQWPNIKOWI

GX WYOMLRQONZQZMRTSIJR

Document Ref: JKXYM-U7NNR-DRM9F-WZGEX Page 30 of 77



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%����1��1����+�
����2�32���3���&���4�&���5
�3��3�!���"�0������6����(�
���#2�!2���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D��#$""���"E

F

GHIJK
LMNOPQRSTUVSUWXYZ[RSPUSYN\VST[ZS]ZQ̂PNUS_ZTVPÙRab

cddefghidejkljmkidkilknopiqjrkns
tauauvStatawvSxyz{
|QQZÔTUQZSN}S~N[�
tauauvSta�a�vStatawvSta��a�vSta��awvS��aw
cdde��jgkjrkns
{zx�vSua�a�vS��a�
|QQPVZÛS�[Z�ZÛPNU
��
|Q̂RSTUVS�XPRRPNUR
wa�vSwawa�vSwa��a�vSwa��vS�a�awvS�awa�vSta�a�vS��a�a�vS
��a�a�vS�wawa�vS��a�vS��a�a�vS��a�
|VVZUVT
�a�a�
|VVP̂PNUT\S�NR̂RvS�\TPXRS}N[
wa�a�vSwa�a�vS��awa�vS��a�a�
c��pgpkih�j�i�fedgpki�jhi�j�e�gpiq
ta�a�vSta�awvS��a�a�vSx{z�
c��pgpkih�j�poe�j��hpo�jlkn
wa�a�vSwa�a�vSwa�a�vSwa��a�vS�awa�vSx�zxz�
c�opip�gnhgpkijkljg�ej�kignhdg
wa�awvS�zyvSta�vSta�
|V�Z[̂PRZXZÛSN[S�U�P̂T̂PNUŜNS�PV
�a�a�
|ZR̂_ẐPQS�}}ZQ̂
�a�a�w
c��k�hide�
{z�
cff�pdhgpki�jlknj�h�oeig
�a�a�vS�awatvSta�vS�z{vSta�vSta�a�vSta�a�vStauawvSta�vSta��
|OO[N�T\R
�a�a�vS�awa�vS�a�vSwa�awvSwa��a�vSwa��a�vSwa��atvS
wa��a��a�vS�a�a�vStawa�vS�wa�a�
cn�pgnhgpki
�awa�vS��awa�vSx�z�S
c�� ��¡��
�
cnd�pgedgvS¢Z}PUP̂PNUSN}
�zxzx
|[Q_P̂ZQ̂vS�£̂ZÛSN}S|Ŵ_N[P̂¤
�a�vSwa��a�vS�a�a�vS�a�vS�a�vSuawvS�a�a�vS�awa�vS�a�vSta�vS
tawa�vSta�vSta�vStauawvSta�vSta��a�vSta��awvS��a�vS��a�a�vS
�wa�a�vS�wa�a�vS��a�a�vS��a�a�vS��a�a�vS��a�a�
|[Q_P̂ZQ̂vS¥PXP̂T̂PNURSN}S|Ŵ_N[P̂¤STUVS¦ZRONURPYP\P̂¤
�a�a�vSwa��a�vSwa��a�vSwa��a��vS�a�a�vS�a�a�vS�a�a�vS�a�awvS
�a�auvS�a�a�vS�a�a��vS�a�a��vS�a�a�wvS�a�a�vS�a�vSta�a�vS
ta�a�vStaua�vS��a�a�vS��a�
|[Q_P̂ZQ̂§RS|VVP̂PNUT\S]Z[�PQZRSTUVS�£OZURZR
�a�vS��a�a�vS�wa�a�vS�wa�awvS��a�a�
|[Q_P̂ZQ̂§RS|VXPUPR̂[T̂PNUSN}Ŝ_ZS�NÛ[TQ̂
wa�awvSwa�a�vS��a�vSta�a�vSta�
|[Q_P̂ZQ̂§RS|OO[N�T\R
�a�vSwa�awvSwa�vSwa��a�vS�a�a�

|[Q_P̂ZQ̂§RS|Ŵ_N[P̂¤ŜNS¦Z̈ZQ̂S~N[�
wa�vS�a�auvS��a�a�vS��a�a�
|[Q_P̂ZQ̂§RS�NO¤[P̀_̂
�a�a�vS�a�
|[Q_P̂ZQ̂§RS¢ZQPRPNUR
wa�a�vS�a�auvS�a�a�vS�a�a��vS�a�a��vS�a�a�wvS�a�a��vSuawvS
�awa�vS�awatvS�a�awvS�awa�vSta�vSta�a�vSta�vSta�a�vStata�vS
�wa�a�vS��a�
|[Q_P̂ZQ̂§RS�UROZQ̂PNUR
wa�a�vS�a�a�vS�a�atvSta�a�vSta�awvStata�vSta��a�vS�wa�
|[Q_P̂ZQ̂§RS�UR̂[WQ̂PNUR
wa�a�vSwawa�vS�a�auvS�a�a�vS�wa�a�
|[Q_P̂ZQ̂§RS�ÛZ[O[ẐT̂PNUR
�a�a��vS�a�a��
|[Q_P̂ZQ̂§RS�[N̈ZQ̂S¦ZO[ZRZÛT̂P�Z
�a�a��
|[Q_P̂ZQ̂§RS¦Z\T̂PNUR_POS©P̂_S�NÛ[TQ̂N[
�a�a�vS�a�vS�awawvSwa�awvSwa�a�vSwa�awvSwa�a�vSwawa�vSwa�a�vS
wa�vSwa�a�vSwa�a�vSwata�vSwatawvSwa��vSwa��vSwa��vSwa�uvS
wa��vS�a�a�vS�a�vS�a�vSua�a�vS�vS�awa�vSta�vStawvSta�vSta�vS
ta�vSta�vStatvS��a�auvS��awvS��awvS��vS�wawa�vS�wa�vS��a�
|[Q_P̂ZQ̂§RS¦Z\T̂PNUR_POS©P̂_S]WYQNÛ[TQ̂N[R
�a�a�vS�a�awvS�a�a�vS�a�auvStauawvStaua�vS��aw
|[Q_P̂ZQ̂§RS¦ZO[ZRZÛT̂PNUR
ta�a�vSta�a�vSta��a�
|[Q_P̂ZQ̂§RS]P̂ZSªPRP̂R
wa�a�vS�a�a�vS�a�atvSta�a�vSta�a�vStata�vSta��a�vS�wa�
|RYZR̂NR
��awa�
|̂ N̂[UZ¤R§S«ZZR
wa��a�vStaua�vSta��a�vS��awaw
|©T[VSN}S]ZOT[T̂ZS�NÛ[TQ̂R
ua�a�vSua�a�
c�hn�jklj¬­�dkignhdg�jhi�j®g�enj�kignhdg�jlknj
�kngpki�jkljg�ejrkns
�zy
h̄�pdj°elpipgpki�
xzx
�PVVPÙS¦Z±WP[ZXZÛR
�a�a�
�PUVPÙS¢PROŴZS¦ZRN\ŴPNU
�awa�vSta�vS��a�vS�wa�vS��a�a�vS��a�awvS��a�a�vS��a�a�vS
��a�aua�vS��awa�vS��awa�vS��awawvS��a�a�
�NUVRvS¥PZU
�awa�a�vStaua�vSta��a�vSta��aw
k̄i���j�enlknohide�jhi�j�h�oeig
�awa�a�vStaua�vSta��awvSxxzxzyvS��a�awvSxxz�
­̄p��piqj�ilknohgpkij²k�e��j³�ejhi�j�e�phide
xz�
�WP\VPÙS�Z[XP̂
wa�a�
�hfpgh�ṕhgpki
xz{
�Z[̂P}PQT̂ZSN}S]WYR̂TÛPT\S�NXO\ẐPNU
ta�awvSta�a�vSta�a�
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GHIJKLKMNJHOPLQIPRNSTHUJ
VWXWYZ[VWXW\Z[VWXW]Z[]ŴŴZ[_̀aZ[]W\Z[]WbWYZ[]WbWbZ[]WcZ[
]WYdWYZ[]WYdŴZ[YVWYWYŴZ[YVWXWVZ[Y\WYWV
efghijiklhfm[nj[opmqfkhinpZ[rfmhips[ng[tqqgnulv
ŶWVWV
efghijiklhfm[nj[opmwglpkf
]WYdWX
GxNUyHPzI{HIO
YWYWYZ[̂WVWXZ[̂WcWVZ[̂W|WXŴZ[̂WYYZ[̂WYXW|Z[VWXW|Z[\WXŴZ[
cWYWXZ[cWYŴZ[}̀~Z[cŴWXZ[cŴWcZ[cŴW]Z[cŴWYdZ[|ŴWYZ[
]ŴWYWYZ[]WYdŴZ[YdŴWXZ[YYWXZ[YYW\Z[YXWYWX
GxNUyHPzI{HIOZ[�fjipihinp[nj
}̀~̀�
G������P��P���P�z��
XWXWXZ[̂WYYZ[VWXW|Z[}Z[cWXWYZ[cŴWYZ[cWVZ[|ŴWYZ[]ŴWYWYZ[
YYW\
G�NKTOZ[�fjipihinp[nj
��̀�̀�
evli�mZ[�nhikf[nj
YWbWXZ[Y\WYŴ
G�����P���P���R����
ŴXWVZ[bWYWYZ[bŴZ[cŴW]Z[]ŴŴZ[]WYdWVZ[YdŴŴZ[��Z[Y\WV
evli�m[lp�[ri�fv�[tmmfghinp[nj[evli�m
Y\WVWY
G�NKTOPLQIP�{{KJKQUN�PGQOJ
ŴXWVZ[̂ŴWYZ[̂WcWVZ[cŴW]Z[]W\WXZ[YdWXW\Z[YdŴWXZ[��̀�̀�
G�NKTOPLQIP�{{KJKQUN�P�KTH
ŴXWVZ[̂ŴWYZ[̂WcWVZ[bWYWYZ[|ŴWXZ[]W\WXZ[YdŴWXZ[��̀�̀�
GQUMHN�H{PQIP�U�UQ�UPGQU{KJKQUO�PG�NKTOPLQI
�̀}̀a
evli�m[jng[�l�lsfm
ŴXWVZ[̂WY|Z[|ŴŴZ[]W\WYZ[]WbWcZ[YdWXW\Z[YdŴŴZ[YYŴZ[
YYŴWXZ[YVWXWVZ[Y\WYWc
evli�m[�w��fkh[hn[tg�ihglhinp
Y\WVWY
G�HNUKUyP��
�̀��Z[bŴ
en��fpkf�fph[nj[h�f[ ng¡Z[enp�ihinpm[¢fvlhips[hn
XWXWYZ[̂WXWXZ[̂WVWYZ[̂WcWYZ[̂WYdWYZ[̂WYXWbZ[\WXWYZ[\WXŴZ[
bWXWXZ[|WYWXZ[|WXWXZ[|ŴWYZ[YYWYZ[YYWXZ[��̀�̀�
GQTTHUMHTHUJPQLPJxHP�QI�Z[�fjipihinp[nj
£̀�̀~
GQTT¤UKMNJKQUO
Ŵ]WYZ[à~̀a
en�qvfhinpZ[enp�ihinpm[¢fvlhips[hn
ŴVWYZ[̂WYYZ[̂WY\Z[VWXWXZ[VWXW]Z[|WXZ[]WVWXZ[]W|Z[]W]WYZ[
]WYdZ[YXWXZ[YVWYWXZ[Y\WYWX
Gz�R����z��PR�¥�����P���
_
en�qvfhinpZ[�w�mhlphilv
ŴYdWYZ[VWXW]Z[|WYWYZ[|WYŴZ[|WXŴZ[]WVWXZ[]W|Z[]W]WYZ[
]WYdŴZ[YXWXZ[Y\WYWX
en�qvilpkf[¦ih�[§l¦m
XŴWXZ[̂WXŴZ[̂WbZ[̂WcZ[̂WYXWYdZ[̂WŶZ[]WbWVZ[YdWXWXZ[ŶWYZ[
ŶŴZ[ŶWVWYZ[ŶWVWXZ[ŶW\Z[YVWYWYZ[YVWXWYŴZ[Y\WXW|Z[
Y\WVWXZ[Y\WVŴ

enpkflvf�[ng[̈p¡pn¦p[enp�ihinpm
ŴcWVZ[VWXW|Z[|ŴWYZ[YdŴ
enp�ihinpm[nj[h�f[enphglkh
YWYWYZ[bWYWYZ[bWYWV
enpmfphZ[ gihhfp
ŴVWXZ[̂WYVWXZ[VWYWXZ[]W|W\Z[]W]WYZ[]WYdWXZ[]WYdŴZ[ŶWXZ[
Y\WVWVWX
GQUOQ�K{NJKQUPQIP©QKU{HI
��̀àa
Gz�����G��z�Pª¥Pz����Pz�Pª¥P
��R�����PGz����G�z��
YWYWVZ[�
GQUOJI¤MJKQUPGxNUyHP�KIHMJK«HZ[�fjipihinp[nj
}̀�̀�
GQUOJI¤MJKQUPGxNUyHP�KIHMJK«HO
YWYWYZ[̂WVWXZ[̂WYYZ[̂WYXW|Z[VWXW|Z[cWYWYZ[cWYWXZ[cWYŴZ[}̀�Z[
]ŴWYWY
enpmhgwkhinp[�k�f�wvfmZ[enphglkhng¬m
ŴYdZ[̂WYYZ[̂WYXWYZ[̂WYXWXZ[bWYŴZ[Y\WYWbWX
GQUJKUyHUJP�OOKyUTHUJPQLP�¤­MQUJINMJO
�̀aZ[YVWXWXWX
GQUJKU¤KUyPGQUJINMJPRHILQITNUMH
��̀�̀a
GQUJINMJZ[�fjipihinp[nj
�̀�̀~
Gz����G��P���������z�Pz�P
���R����z�Pz®P���
\WVWYWYZ[\WVWXZ[YYW\Z[�a
enphglkh[t��ipimhglhinp
ŴYŴZ[VZ[]WVZ[]W\
enphglkh[t¦lg�[lp�[̄°fkwhinpZ[enp�ihinpm[¢fvlhips[
hn
ŴcWYZ[̂WYdZ[\WXZ[bWY
enphglkh[�nkw�fphmZ[enqifm[±wgpim�f�[lp�[̈mf[nj
YW\WXZ[XŴWbZ[\Ŵ
GQUJINMJP�QM¤THUJOZ[�fjipihinp[nj
�̀�̀�
GQUJINMJP�¤T
XWXWXZ[XWXWVZ[̂WcWVZ[̂WcW\Z[̂W|Z[̂WYdWXZ[\WXŴZ[cŴZ[cWVZ[
_̀�Z[]WXZ[]WVWXZ[]W\WYWVZ[]WbWcZ[]WcZ[YdŴWXZ[YYW\Z[YXWYWXZ[
YXŴZ[YVWXWVZ[YVŴWXZ[Y\WYWVWXZ[��̀�̀��P��̀~̀�
GQUJINMJP�¤TZ[�fjipihinp[nj
_̀�
enphglkh[ri�f
YWYWVZ[XWXWYZ[XWXWXZ[̂WcWVZ[̂WcW\Z[̂WYdWXZ[\WXŴZ[bWYW\Z[
cWXWYŴZ[cŴWYZ[cŴW\Z[cŴWbZ[cZ[cZ[cŴWYdZ[cWVZ[|WYWYZ[
|WXWYZ[|WXŴZ[|ŴWYZ[]W\WYZ[]WcZ[YdŴWXZ[YXWYWYZ[YXWYWXZ[
YVŴWXZ[Y\WYWVWXZ[Y\WYWbWYZ[Y\WXW\
GQUJINMJP�KTHZ[�fjipihinp[nj
|WYWY
Gz����G�z�
�
enphglkhngZ[�fjipihinp[nj
�̀��P�̀�̀~
GQUJINMJQI²OPGQUOJI¤MJKQUPNU{P�¤­TKJJN�P
�MxH{¤�HO
�̀�³Z[̂WYXWYZ[̂WYXWXZ[VWXŴZ[bWYŴZ[Y\WYWbWX
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GHIJKLMJHKNOPQRSTHUVVO
WXWXYZP[X[XWZP[XYX[ZP[X\X]ZP[X̂ZP[X]\XWZPYXWX[ZPYXWX_ZP]̀XWZP
]̀X[ZP]]X[ZP]YX]ZP]YXWX]X]
abcdefgdbehijklfmlnldojpciqefcgr
ssts
GHIJKLMJHKNOPuVTLJvHIOwvSPxvJwPyVSLKLJVPGHIJKLMJHKOP
LIzP{xIVKNOP|HKMVO
[X]WX}ZP[X]YXWZPYXWXYZP_ZP]]X[ZP]WXWXY
GHIJKLMJHKNOPuVTLJvHIOwvSPxvJwPy~�MHIJKLMJHKO
]XWXWZPWXWXYZP[X[XWZP[X]\X]ZP[X]\XWZPYXWXYZP}ZP̂X_XWZP̂X_X�ZP
X̂]̀XWZP]]XWZP]]X[ZP]]XY
GHIJKLMJHKNOPuVTLJvHIOwvSPxvJwPJwVP�KMwvJVMJ
]X]XWZP]X}ZPWX[X[ZP[X]X[ZP[XWXWZP[XWX[ZP[XWXYZP[X[X]ZP[XYXWZP
[X}X]ZP[X�XYZP[X]̀ZP[X]]ZP[X]WZP[X]_ZP[X]\ZPYXWZP}XWZP_XWXWZP
�ZP\X[X]ZP̂XWZP̂X[ZP̂XYZP̂X}ZP̂X�ZP̂X\ZP̂X̂ZP]̀XWX_ZP]̀X[ZP
]]X[ZP]WZP][XYZP]}X]X[ZP]}XWX]
GHIJKLMJHKNOPuVSKVOVIJLJvHIO
[XWX]ZP[XWXWZP[X}ZP[X]WX_ZP_XWXWZP\XWX]ZP̂X[X[ZP̂X\XW
GHIJKLMJHKNOPuVOSHIOv�vTvJUP�HKP�wHOVP�VK�HKRvI�PJwVP
�HK�
[X[XWZP[X]\ZP}X[ZP_X]X[ZP_XWZP̂X}X]ZP]̀XWX\
GHIJKLMJHKNOPuV�vVxPH�PGHIJKLMJP�HM~RVIJO
[XW
GHIJKLMJHKNOPuv�wJPJHPyJHSPJwVP�HK�
WXWXWZP̂X�
GHIJKLMJHKNOPuv�wJPJHP�VKRvILJVPJwVPGHIJKLMJ
]YX]
GHIJKLMJHKNOPy~�RvJJLTO
[X]̀ZP[X]]ZP[X]WZPYXWX�ZP}XWX]ZP}XWX[ZP̂XWZP̂X[ZP̂X\XWZP
X̂\X[ZP̂X̂X]ZP̂X]̀XWZP̂X]̀X[
GHIJKLMJHKNOPy~SVKvIJVIzVIJ
[X̂ZP]̀XWX_
GHIJKLMJHKNOPy~SVK�vOvHIPLIzPGHIOJK~MJvHIP
�KHMVz~KVO
]XWXWZP[X[ZP[XYZP[X]WX]̀ZPYXWXWZPYXWX�ZP_X]X[ZP_XWXYZP�X]X[ZP
�X[XYZP�X[X_ZP\XWZP]̀ZP]WZP]YZP]}X]XY
GHHKzvILJvHIPLIzPGHKKVTLJvHI
]XWZP[XWX]ZP[X[X]ZP[X]̀ZP[X]WX_ZP_X]X[ZP_XWX]
GHSvVOP|~KIvOwVzPH�P�KLxvI�OPLIzPySVMv�vMLJvHIO
]X}ZPWX[X_ZP[X]]
GHSUKv�wJO
]X}ZP�ts�
GHKKVMJvHIPH�P�HK�
WX}ZP[X�X[ZP̂XYXWZP̂X\XWZP̂X\X[ZP̂X̂X]ZP]WX]XWZPs�t�ZP]WX[ZP
]}X]X[X]ZP]}X]X[XWZP]}XWX]
abeernfdlbcjfc�jpcdrcdjb�jd�rjabcdefgdj�bgq�rcdi
st�
abidZP�V�vIvJvHIPH�
�t�t�
GHOJO
WX}ZP[XWXYZP[X�X[ZP[X\XWZP[X]}XWZP}XYXWZP_X]X]ZP_XWX[ZP
�X[X[X[ZP�X[XYZP�X[X\ZP�X[X̂ZP̂X]̀XWZP]̀X[XWZP]̀X[X_ZP]]XWZP
]WX]XWZP]WXWX]ZP]WXWXYZP][XYZP]Y
aqddlc�jfc�j�fdg�lc�
�ts�Zj_XWX}P

�LRL�VPJHPGHIOJK~MJvHIPH�P{xIVKPHKPyVSLKLJVP
GHIJKLMJHKO
[X]YXWZP_XWXYZP]̀XWX]XWZP]̀XWX}ZP]̀XYZP]WXWXY
�LRL�VPJHPJwVP�HK�
[X]YXWZP̂X̂X]ZP]̀XWX]XWZP]̀XWX}ZP]̀XYZP]WXWXY
�LRL�VOZPGTLvROP�HK
[XWXYZP[X]\ZP_X]X]ZP\X[X[ZP̂X}X]ZP̂X_X�ZP]̀X[X[ZP]]X[XWZP
]]X[ZP]YXWXYZP]}X]X�
�LRL�VOP�HKP�VTLU
_XWX[ZP\X[X[ZP̂X}X]X_ZP̂X�ZP]̀X[XWZP]YX[XW
�fdrjb�jab��rcgr�rcdjb�jd�rj�be�ZP�V�vIvJvHIPH�
�tst�
�fdrjb�j�qmidfcdlfnjab��nrdlbcZP�V�vIvJvHIPH�
�tst�
�foZP�V�vIvJvHIPH�
�tst�
�VMvOvHIOPH�PJwVP�KMwvJVMJ
[X�XYZPYXWX_ZPYXWX�ZPYXWX]]ZPYXWX]WZPYXWX][ZP_X[ZP�X[XYZP
�X[X̂ZP\X]X[ZP\X[X]ZP̂XWZP̂XYZP̂X}X]ZP̂X\XYZP̂X̂X]ZP][XYXWZP
]YXWXWZP]YXWXYZP]}X]ZP]}XW
�rglilbcijdbj�ld��bn�jaredl�lgfdlbc
X̂YX]ZP�t�ZP̂X�ZP]YX]X]X[
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¡KLuytK~JWO�NIM~JONPŌtK~JvvtIMNKONyOGH¤MytIMNK
ZZTZTVWOZZTUTS
�o�fgco hªi�jopgc pjg°�i�dc�dedpm
^̂`̂
¡KLuytK~JWOGPPJ~IM�JO}tIJONP
�TUTUWOZVTVTU
�o�fgco hªi��ohg°�i�dc�dedpm
^̂ à
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«m��cfg̀a­efm�
wstsr̀awstsz̀aªiU®̀artsv̀arwstsẁarwswsv
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jkopPqrXsXt
[\m̂aug_g̀dbcdebv̀d_na\]ng̀dbwà]̂e\â_
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Z[XRP\PXQ\cLdYLPVLP\LUOVO[aPQOULVNSVLSQWLZ[XRP\PXQLXYLVNOL]XQV[ŜVL_X̂ àOQV\LRPXTSVO\LSQWLTSefLX[LP\LXVNO[eP\OLPQRSTPULX[L
Q̀OQYX[̂OSgTOfLVNOQLVNSVLZ[XRP\PXQL\NSTTLgOL[ORP\OULVXLVNOLOhVOQVLQÔO\\S[WLVXLaSiOLVNSVLZ[XRP\PXQLTObSTLSQUL
OQYX[̂OSgTOcLdQL\̀ N̂L̂S\OLVNOL]XQV[ŜVL_X̂ àOQV\L\NSTTLgOL̂XQ\V[̀OUfLVXLVNOLỲTTO\VLOhVOQVLZO[aPVVOULgWLTSefLVXLbPROL
OYYÔVLVXLVNOLZS[VPO\jLPQVOQVPXQ\LSQULZ̀[ZX\O\LPQLOhÔ V̀PQbLVNOL]XQV[ŜVc

GHIJKJKLk[bSQPlSVPXQLXYLVNOLmZÔPYP̂SVPXQ\LPQVXLUPRP\PXQ\fL\ÔVPXQ\LSQULS[VP̂TO\fLSQULS[[SQbOaOQVLXYL_[SePQb\L\NSTTLQXVL
X̂QV[XTLVNOL]XQV[ŜVX[LPQLUPRPUPQbLVNOLnX[iLSaXQbLm̀ĝXQV[ŜVX[\LX[LPQLO\VSgTP\NPQbLVNOLOhVOQVLXYLnX[iLVXLgOL
ZO[YX[aOULgWLSQWLV[SUOc

GHIJKJoLpQTO\\LXVNO[eP\OL\VSVOULPQLVNOL]XQV[ŜVL_X̂ àOQV\fLeX[U\LVNSVLNSROLeOTTqiQXeQLVÔNQP̂STLX[L̂XQ\V[̀̂ VPXQL
PQÙ\V[WLaOSQPQb\LS[OL̀\OULPQLVNOL]XQV[ŜVL_X̂ àOQV\LPQLŜ X̂[USQ̂OLePVNL\̀ N̂L[ÔXbQPlOULaOSQPQb\c

GHIJoHrstuvswuxsvuyz
MO[a\L̂SZPVSTPlOULPQLVNO\OL{OQO[STL]XQUPVPXQ\LPQ̂T̀UOLVNX\OLVNSVLS[OL|}~L\ZÔPYP̂STTWLUOYPQOUfL|�~LVNOLVPVTO\LXYLQ̀agO[OUL
S[VP̂TO\fLX[L|�~LVNOLVPVTO\LXYLXVNO[LUX̂ àOQV\LZ̀gTP\NOULgWLVNOL�aO[P̂SQLdQ\VPV̀VOLXYL�[̂NPVÔV\c

GHIJ�H�zv��t��vsvuyz
dQLVNOLPQVO[O\VLXYLg[ORPVWLVNOL]XQV[ŜVL_X̂ àOQV\LY[O�̀OQVTWLXaPVLaXUPYWPQbLeX[U\L\̀ N̂LS\L�STT�LSQUL�SQW�LSQULS[VP̂TO\L
\̀ N̂LS\L�VNO�LSQUL�SQf�Lg̀VLVNOLYŜVLVNSVLSLaXUPYPO[LX[LSQLS[VP̂TOLP\LSg\OQVLY[XaLXQOL\VSVOaOQVLSQULSZZOS[\LPQLSQXVNO[LP\L
QXVLPQVOQUOULVXLSYYÔVLVNOLPQVO[Z[OVSVPXQLXYLOPVNO[L\VSVOaOQVc

GHIJ�H��z����utHsz�H���Hy�H��s�uz���H�t��u�u�svuyz��Hsz�H�v���H�z�v����zv�Hy�H����u��
GHIJ�JILMNOL�[̂NPVÔVLSQULVNOL�[̂NPVÔVj\L̂XQ\̀TVSQV\L\NSTTLgOLUOOaOULVNOLS̀VNX[\LSQULXeQO[\LXYLVNOP[L[O\ZÔVPROL
dQ\V[̀aOQV\LXYLmO[RP̂OfLPQ̂T̀UPQbLVNOL_[SePQb\LSQULmZÔPYP̂SVPXQ\fLSQUL[OVSPQLSTTL̂XaaXQLTSefL\VSV̀VX[WfLSQULXVNO[L
[O\O[ROUL[PbNV\LPQLVNOP[LdQ\V[̀aOQV\LXYLmO[RP̂OfLPQ̂T̀UPQbL̂XZW[PbNV\cLMNOL]XQV[ŜVX[fLm̀ĝXQV[ŜVX[\fL
m̀gq\̀ĝXQV[ŜVX[\fLSQUL\̀ZZTPO[\L\NSTTLQXVLXeQLX[L̂TSPaLSL̂XZW[PbNVLPQLVNOLdQ\V[̀aOQV\LXYLmO[RP̂OcLm̀gaPVVSTLX[L
UP\V[Pg̀VPXQLVXLaOOVLXYYP̂PSTL[Ob̀TSVX[WL[O�̀P[OaOQV\LX[LYX[LXVNO[LZ̀[ZX\O\LPQL̂XQQÔVPXQLePVNLVNOL�[X�ÔVLP\LQXVLVXLgOL
X̂Q\V[̀OULS\LZ̀gTP̂SVPXQLPQLUO[XbSVPXQLXYLVNOL�[̂NPVÔVj\LX[L�[̂NPVÔVj\L̂XQ\̀TVSQV\jL[O\O[ROUL[PbNV\c

GHIJ�JKLMNOL]XQV[ŜVX[fLm̀ĝXQV[ŜVX[\fLm̀gq\̀ĝXQV[ŜVX[\fLSQUL\̀ZZTPO[\LS[OLS̀VNX[PlOULVXL̀\OLSQUL[OZ[XÙ ÔLVNOL
dQ\V[̀aOQV\LXYLmO[RP̂OLZ[XRPUOULVXLVNOafL\̀g�ÔVLVXLSQWLZ[XVX̂XT\LO\VSgTP\NOULZ̀[\̀SQVLVXLmÔVPXQ\L}c�LSQUL}c�fL\XTOTWL
SQULOĥT̀\PROTWLYX[LOhÔ V̀PXQLXYLVNOLnX[icL�TTL̂XZPO\LaSUOL̀QUO[LVNP\LS̀VNX[PlSVPXQL\NSTTLgOS[LVNOL̂XZW[PbNVLQXVP̂OfLPYL
SQWfL\NXeQLXQLVNOLdQ\V[̀aOQV\LXYLmO[RP̂OcLMNOL]XQV[ŜVX[fLm̀ĝXQV[ŜVX[\fLm̀gq\̀ĝXQV[ŜVX[\fLSQUL\̀ZZTPO[\LaSWLQXVL
\̀OLVNOLdQ\V[̀aOQV\LXYLmO[RP̂OLXQLXVNO[LZ[X�ÔV\LX[LYX[LSUUPVPXQ\LVXLVNOL�[X�ÔVLX̀V\PUOLVNOL\̂XZOLXYLVNOLnX[iLePVNX̀VL
VNOL\ZÔPYP̂Le[PVVOQL̂XQ\OQVLXYLVNOLkeQO[fL�[̂NPVÔVfLSQULVNOL�[̂NPVÔVj\L̂XQ\̀TVSQV\c

GHIJ�H�yvu��
GHIJ�JIL�ĥOZVLS\LXVNO[eP\OLZ[XRPUOULPQLmÔVPXQL}c�c�fLeNO[OLVNOL]XQV[ŜVL_X̂ àOQV\L[O�̀P[OLXQOLZS[VWLVXLQXVPYWLX[L
bPROLQXVP̂OLVXLVNOLXVNO[LZS[VWfL\̀ N̂LQXVP̂OL\NSTTLgOLZ[XRPUOULPQLe[PVPQbLVXLVNOLUO\PbQSVOUL[OZ[O\OQVSVPROLXYLVNOLZS[VWLVXL
eNXaLVNOLQXVP̂OLP\LSUU[O\\OULSQUL\NSTTLgOLUOOaOULVXLNSROLgOOQLÙTWL\O[ROULPYLUOTPRO[OULPQLZO[\XQfLgWLaSPTfLgWL̂X̀[PO[fL
X[LgWLOTÔV[XQP̂LV[SQ\aP\\PXQLPYLSLaOVNXULYX[LOTÔV[XQP̂LV[SQ\aP\\PXQLP\L\OVLYX[VNLPQLVNOL�b[OOaOQVc

GHIJ�JKL XVP̂OLXYL]TSPa\LS\LZ[XRPUOULPQLmÔVPXQL}¡c}c�L\NSTTLgOLZ[XRPUOULPQLe[PVPQbLSQUL\NSTTLgOLUOOaOULVXLNSROLgOOQL
ÙTWL\O[ROULXQTWLPYLUOTPRO[OULVXLVNOLUO\PbQSVOUL[OZ[O\OQVSVPROLXYLVNOLZS[VWLVXLeNXaLVNOLQXVP̂OLP\LSUU[O\\OULgWL̂O[VPYPOUL
X[L[ObP\VO[OULaSPTfLX[LgWL̂X̀[PO[LZ[XRPUPQbLZ[XXYLXYLUOTPRO[Wc

GHIJ¢H�u�uvswH�svsH���Hsz�H£�sz��u��uyz
MNOLZS[VPO\L\NSTTLSb[OOL̀ZXQLZ[XVX̂XT\LbXRO[QPQbLVNOLV[SQ\aP\\PXQLSQUL̀\OLXYLdQ\V[̀aOQV\LXYLmO[RP̂OLX[LSQWLXVNO[L
PQYX[aSVPXQLX[LUX̂ àOQVSVPXQLPQLUPbPVSTLYX[acLMNOLZS[VPO\LePTTL̀\OL�d�L_X̂ àOQVL��¤�¥¦�¤}�fL§̀PTUPQbL
dQYX[aSVPXQL̈XUOTPQbLSQUL_PbPVSTL_SVSL�hNPgPVfLVXLO\VSgTP\NLVNOLZ[XVX̂XT\LYX[LVNOLUOROTXZaOQVfL̀\OfLV[SQ\aP\\PXQfLSQUL
OĥNSQbOLXYLUPbPVSTLUSVSc

GHIJ©Hª�uw�uz�H�z�y��svuyzH«y��w�H���Hsz�H¬�wusz��
�QWL̀\OLXYfLX[L[OTPSQ̂OLXQfLSTTLX[LSLZX[VPXQLXYLSLg̀PTUPQbLPQYX[aSVPXQLaXUOTLePVNX̀VLSb[OOaOQVLVXLZ[XVX̂XT\LbXRO[QPQbL
VNOL̀\OLXYfLSQUL[OTPSQ̂OLXQfLVNOLPQYX[aSVPXQL̂XQVSPQOULPQLVNOLaXUOTLSQULePVNX̀VLNSRPQbLVNX\OLZ[XVX̂XT\L\OVLYX[VNLPQL�d�L
_X̂ àOQVL��¤�¥¦�¤}�fL§̀PTUPQbLdQYX[aSVPXQL̈XUOTPQbLSQUL_PbPVSTL_SVSL�hNPgPVfLSQULVNOL[O�̀P\PVOL�d�L_X̂ àOQVL
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HIJIKLIJMNOPQRSTUVWPXYZ[\Z]̂P_]̀SRabWZS]PcS\U[Z]̂PQRSWSVS[PdSRaOPefb[[PgUPbWPWfUPYeZ]̂PSRPRU[hZ]̂PibRWhjePeS[UPRZekP
b]\PlZWfSYWP[ZbgZ[ZWhPWSPWfUPSWfURPibRWhPb]\PZWePVS]WRbVWSRePSRPVS]eY[Wb]WeOPWfUPbYWfSRePS̀OPSRPVS]WRZgYWSRePWSOPWfUPgYZ[\Z]̂P
Z]̀SRabWZS]PaS\U[OPb]\PUbVfPS̀PWfUZRPb̂U]WePb]\PUai[ShUUem

nopqrstuvuuuwxyto
zuv{|u}~�~���
zuv{|{|P�fUP�l]URPZePWfUPiUReS]PSRPU]WZWhPZ\U]WZ̀ZU\PbePeYVfPZ]PWfUP�̂RUUaU]WPb]\PZePRÙURRU\PWSPWfRSŶfSYWPWfUP�S]WRbVWP
�SVYaU]WePbePZ̀PeZ]̂Y[bRPZ]P]YagURmP�fUP�l]URPefb[[P\UeẐ]bWUPZ]PlRZWZ]̂PbPRUiRUeU]WbWZ�UPlfSPefb[[Pfb�UPU�iRUeeP
bYWfSRZWhPWSPgZ]\PWfUP�l]URPlZWfPRUeiUVWPWSPb[[PabWWURePRU�YZRZ]̂PWfUP�l]URjePbiiRS�b[PSRPbYWfSRZ�bWZS]mP��VUiWPbeP
SWfURlZeUPiRS�Z\U\PZ]P�UVWZS]P�mImMOPWfUP�RVfZWUVWP\SUeP]SWPfb�UPeYVfPbYWfSRZWhmP�fUPWURaP��l]UR�PaUb]ePWfUP�l]URP
SRPWfUP�l]URjePbYWfSRZ�U\PRUiRUeU]WbWZ�Um

zuv{|{vP�fUP�l]URPefb[[P̀YR]ZefPWSPWfUP�S]WRbVWSROPlZWfZ]P̀Z̀WUU]P\bhePb̀WURPRUVUZiWPS̀PbPlRZWWU]PRU�YUeWOPZ]̀SRabWZS]P
]UVUeebRhPb]\PRU[U�b]WP̀SRPWfUP�S]WRbVWSRPWSPU�b[YbWUOP̂Z�UP]SWZVUPS̀OPSRPU]̀SRVUPaUVfb]ZVjeP[ZU]PRẐfWemP�YVfP
Z]̀SRabWZS]Pefb[[PZ]V[Y\UPbPVSRRUVWPeWbWUaU]WPS̀PWfUPRUVSR\P[Ûb[PWZW[UPWSPWfUPiRSiURWhPS]PlfZVfPWfUPQRSTUVWPZeP[SVbWU\OP
YeYb[[hPRÙURRU\PWSPbePWfUPeZWUOPb]\PWfUP�l]URjePZ]WURUeWPWfURUZ]m

zuv{vut���~��~u��u��~uw��~���u���������un�����~�~���
zuv{v{|PQRZSRPWSPVSaaU]VUaU]WPS̀PWfUP�SRkPb]\PYiS]PlRZWWU]PRU�YUeWPghPWfUP�S]WRbVWSROPWfUP�l]URPefb[[P̀YR]ZefPWSPWfUP
�S]WRbVWSRPRUbeS]bg[UPU�Z\U]VUPWfbWPWfUP�l]URPfbePab\UP̀Z]b]VZb[PbRRb]̂UaU]WePWSP̀Y[̀Z[[PWfUP�l]URjePSg[ẐbWZS]eP
Y]\URPWfUP�S]WRbVWmP�fUP�S]WRbVWSRPefb[[Pfb�UP]SPSg[ẐbWZS]PWSPVSaaU]VUPWfUP�SRkPY]WZ[PWfUP�l]URPiRS�Z\UePeYVfP
U�Z\U]VUmP_̀PVSaaU]VUaU]WPS̀PWfUP�SRkPZeP\U[bhU\PY]\URPWfZeP�UVWZS]PImImMOPWfUP�S]WRbVWP�ZaUPefb[[PgUPU�WU]\U\P
biiRSiRZbWU[hm

zuv{v{vPdS[[SlZ]̂PVSaaU]VUaU]WPS̀PWfUP�SRkPb]\PYiS]PlRZWWU]PRU�YUeWPghPWfUP�S]WRbVWSROPWfUP�l]URPefb[[P̀YR]ZefPWSP
WfUP�S]WRbVWSRPRUbeS]bg[UPU�Z\U]VUPWfbWPWfUP�l]URPfbePab\UP̀Z]b]VZb[PbRRb]̂UaU]WePWSP̀Y[̀Z[[PWfUP�l]URjePSg[ẐbWZS]eP
Y]\URPWfUP�S]WRbVWPS][hPZ̀P�M PWfUP�l]URP̀bZ[ePWSPabkUPibhaU]WePWSPWfUP�S]WRbVWSRPbePWfUP�S]WRbVWP�SVYaU]WePRU�YZRU¡P
�I PWfUP�S]WRbVWSRPZ\U]WZ̀ZUePZ]PlRZWZ]̂PbPRUbeS]bg[UPVS]VUR]PRÛbR\Z]̂PWfUP�l]URjePbgZ[ZWhPWSPabkUPibhaU]WPlfU]P\YU¡P
SRP�N PbPVfb]̂UPZ]PWfUP�SRkPabWURZb[[hPVfb]̂UePWfUP�S]WRbVWP�YamP_̀PWfUP�l]URP̀bZ[ePWSPiRS�Z\UPeYVfPU�Z\U]VUOPbeP
RU�YZRU\OPlZWfZ]P̀SYRWUU]P\bhePS̀PWfUP�S]WRbVWSRjePRU�YUeWOPWfUP�S]WRbVWSRPabhPZaaU\ZbWU[hPeWSiPWfUP�SRkPb]\OPZ]PWfbWP
U�U]WOPefb[[P]SWZ̀hPWfUP�l]URPWfbWPWfUP�SRkPfbePeWSiiU\mP¢SlU�UROPZ̀PWfUPRU�YUeWPZePab\UPgUVbYeUPbPVfb]̂UPZ]PWfUP�SRkP
abWURZb[[hPVfb]̂UePWfUP�S]WRbVWP�YaPY]\URP�N PbgS�UOPWfUP�S]WRbVWSRPabhPZaaU\ZbWU[hPeWSiPS][hPWfbWPiSRWZS]PS̀PWfUP
�SRkPb̀̀UVWU\PghPWfUPVfb]̂UPY]WZ[PRUbeS]bg[UPU�Z\U]VUPZePiRS�Z\U\mP_̀PWfUP�SRkPZePeWSiiU\PY]\URPWfZeP�UVWZS]PImImIOPWfUP
�S]WRbVWP�ZaUPefb[[PgUPU�WU]\U\PbiiRSiRZbWU[hPb]\PWfUP�S]WRbVWP�YaPefb[[PgUPZ]VRUbeU\PghPWfUPbaSY]WPS̀PWfUP
�S]WRbVWSRjePRUbeS]bg[UPVSeWePS̀PefYW\Sl]OP\U[bhPb]\PeWbRW£YiOPi[YePZ]WURUeWPbePiRS�Z\U\PZ]PWfUP�S]WRbVWP�SVYaU]Wem

zuv{v{¤u�̀WURPWfUP�l]URP̀YR]ZefUePU�Z\U]VUPS̀P̀Z]b]VZb[PbRRb]̂UaU]WePY]\URPWfZeP�UVWZS]PImIOPWfUP�l]URPefb[[P]SWP
abWURZb[[hP�bRhPeYVfP̀Z]b]VZb[PbRRb]̂UaU]WePlZWfSYWPiRZSRP]SWZVUPWSPWfUP�S]WRbVWSRm

zuv{v{¥u�fURUPWfUP�l]URPfbeP\UeẐ]bWU\PZ]̀SRabWZS]P̀YR]ZefU\PY]\URPWfZeP�UVWZS]PImIPbeP�VS]̀Z\U]WZb[O�PWfUP�S]WRbVWSRP
efb[[PkUUiPWfUPZ]̀SRabWZS]PVS]̀Z\U]WZb[Pb]\Pefb[[P]SWP\ZeV[SeUPZWPWSPb]hPSWfURPiUReS]mP¢SlU�UROPWfUP�S]WRbVWSRPabhP
\ZeV[SeUP�VS]̀Z\U]WZb[�PZ]̀SRabWZS]OPb̀WURPeU�U]P�¦ P\bhejP]SWZVUPWSPWfUP�l]UROPlfURUP\ZeV[SeYRUPZePRU�YZRU\PghP[blOP
Z]V[Y\Z]̂PbPeYgiSU]bPSRPSWfURP̀SRaPS̀PVSaiY[eSRhP[Ûb[PiRSVUeePZeeYU\PghPbPVSYRWPSRP̂S�UR]aU]Wb[PU]WZWhOPSRPghPVSYRWP
SRPbRgZWRbWSR�e PSR\URmP�fUP�S]WRbVWSRPabhPb[eSP\ZeV[SeUP�VS]̀Z\U]WZb[�PZ]̀SRabWZS]PWSPZWePUai[ShUUeOPVS]eY[Wb]WeOP
eYRUWZUeOP�YgVS]WRbVWSRePb]\PWfUZRPUai[ShUUeOP�Yg£eYgVS]WRbVWSReOPb]\PSWfURePlfSP]UU\PWSPk]SlPWfUPVS]WU]WPS̀PeYVfP
Z]̀SRabWZS]PeS[U[hPb]\PU�V[YeZ�U[hP̀SRPWfUPQRSTUVWPb]\PlfSPb̂RUUPWSPabZ]WbZ]PWfUPVS]̀Z\U]WZb[ZWhPS̀PeYVfPZ]̀SRabWZS]m

zuv{¤uq����������u���u§~����~�uo~̈©��~�u��u��~uw��~�
zuv{¤{|P��VUiWP̀SRPiURaZWePb]\P̀UUePWfbWPbRUPWfUPRUeiS]eZgZ[ZWhPS̀PWfUP�S]WRbVWSRPY]\URPWfUP�S]WRbVWP�SVYaU]WeOP
Z]V[Y\Z]̂PWfSeUPRU�YZRU\PY]\URP�UVWZS]PNm¦mMOPWfUP�l]URPefb[[PeUVYRUPb]\PibhP̀SRP]UVUeebRhPbiiRS�b[eOPUbeUaU]WeOP
beeUeeaU]WePb]\PVfbR̂UePRU�YZRU\P̀SRPVS]eWRYVWZS]OPYeUPSRPSVVYib]VhPS̀PiURab]U]WPeWRYVWYRUePSRP̀SRPiURab]U]WP
Vfb]̂UePZ]PU�ZeWZ]̂P̀bVZ[ZWZUem

zuv{¤{vP�fUP�l]URPefb[[PRUWbZ]Pb]PbRVfZWUVWP[bl̀Y[[hP[ZVU]eU\PWSPiRbVWZVUPbRVfZWUVWYRUOPSRPb]PU]WZWhP[bl̀Y[[hPiRbVWZVZ]̂P
bRVfZWUVWYRUOPZ]PWfUPTYRZe\ZVWZS]PlfURUPWfUPQRSTUVWPZeP[SVbWU\mP�fbWPiUReS]PSRPU]WZWhPZePZ\U]WZ̀ZU\PbePWfUP�RVfZWUVWPZ]PWfUP
�̂RUUaU]WPb]\PZePRÙURRU\PWSPWfRSŶfSYWPWfUP�S]WRbVWP�SVYaU]WePbePZ̀PeZ]̂Y[bRPZ]P]YagURm
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HIJKLKLMNOMPQRMRSTUVWSRXPMVOMPQRMYZ[Q\PR[PMPRZS\X]PR̂_MPQRM̀aXRZM̂Q]UUMRSTUVWM]M̂b[[R̂̂VZMPVMaQVSMPQRMcVXPZ][PVZMQ]̂M
XVMZR]̂VX]dURMVdeR[P\VXM]XfMaQV̂RM̂P]Pb̂MbXfRZMPQRMcVXPZ][PMgV[bSRXP̂M̂Q]UUMdRMPQ]PMVOMPQRMYZ[Q\PR[Ph

HIJKLKiMjQRM̀aXRZM̂Q]UUMObZX\̂QM̂bZkRŴMfR̂[Z\d\XlMTQŴ\[]UM[Q]Z][PRZ\̂P\[̂_MURl]UMU\S\P]P\VX̂M]XfMbP\U\PWMUV[]P\VX̂MOVZM
PQRM̂\PRMVOMPQRMmZVeR[P_M]XfM]MURl]UMfR̂[Z\TP\VXMVOMPQRM̂\PRhMjQRMcVXPZ][PVZM̂Q]UUMdRMRXP\PURfMPVMZRUWMVXMPQRM][[bZ][WMVOM
\XOVZS]P\VXMObZX\̂QRfMdWMPQRM̀aXRZMdbPM̂Q]UUMRnRZ[\̂RMTZVTRZMTZR[]bP\VX̂MZRU]P\XlMPVMPQRM̂]ORMTRZOVZS]X[RMVOMPQRM
oVZph

HIJKLKqMjQRM̀aXRZM̂Q]UUMObZX\̂QM\XOVZS]P\VXMVZM̂RZk\[R̂MZRrb\ZRfMVOMPQRM̀aXRZMdWMPQRMcVXPZ][PMgV[bSRXP̂Ma\PQM
ZR]̂VX]dURMTZVSTPXR̂̂hMjQRM̀aXRZM̂Q]UUM]ÛVMObZX\̂QM]XWMVPQRZM\XOVZS]P\VXMVZM̂RZk\[R̂MbXfRZMPQRM̀aXRZŝM[VXPZVUM]XfM
ZRURk]XPMPVMPQRMcVXPZ][PVZŝMTRZOVZS]X[RMVOMPQRMoVZpMa\PQMZR]̂VX]dURMTZVSTPXR̂̂M]OPRZMZR[R\k\XlMPQRMcVXPZ][PVZŝM
aZ\PPRXMZRrbR̂PMOVZM̂b[QM\XOVZS]P\VXMVZM̂RZk\[R̂h

HIJKLKtMuXUR̂̂MVPQRZa\̂RMTZVk\fRfM\XMPQRMcVXPZ][PMgV[bSRXP̂_MPQRM̀aXRZM̂Q]UUMObZX\̂QMPVMPQRMcVXPZ][PVZMVXRM[VTWMVOM
PQRMcVXPZ][PMgV[bSRXP̂MOVZMTbZTV̂R̂MVOMS]p\XlMZRTZVfb[P\VX̂MTbẐb]XPMPVMvR[P\VXMwhxhyh

HIJKiIz{|}~��I�����I��I����I��}I��~�
NOMPQRMcVXPZ][PVZMO]\ÛMPVM[VZZR[PMoVZpMPQ]PM\̂MXVPM\XM][[VZf]X[RMa\PQMPQRMZRrb\ZRSRXP̂MVOMPQRMcVXPZ][PMgV[bSRXP̂M]̂M
ZRrb\ZRfMdWMvR[P\VXMwyhyMVZMZRTR]PRfUWMO]\ÛMPVM[]ZZWMVbPMoVZpM\XM][[VZf]X[RMa\PQMPQRMcVXPZ][PMgV[bSRXP̂_MPQRM̀aXRZM
S]WM\̂̂bRM]MaZ\PPRXMVZfRZMPVMPQRMcVXPZ][PVZMPVM̂PVTMPQRMoVZp_MVZM]XWMTVZP\VXMPQRZRVO_MbXP\UMPQRM[]b̂RMOVZM̂b[QMVZfRZMQ]̂M
dRRXMRU\S\X]PRf�MQVaRkRZ_MPQRMZ\lQPMVOMPQRM̀aXRZMPVM̂PVTMPQRMoVZpM̂Q]UUMXVPMl\kRMZ\̂RMPVM]MfbPWMVXMPQRMT]ZPMVOMPQRM̀aXRZM
PVMRnRZ[\̂RMPQ\̂MZ\lQPMOVZMPQRMdRXRO\PMVOMPQRMcVXPZ][PVZMVZM]XWMVPQRZMTRẐVXMVZMRXP\PW_MRn[RTPMPVMPQRMRnPRXPMZRrb\ZRfMdWM
vR[P\VXM�hwh�h

HIJKqIz{|}~��I�����I��I��~~�Iz��I��}I��~�
NOMPQRMcVXPZ][PVZMfRO]bUP̂MVZMXRlUR[P̂MPVM[]ZZWMVbPMPQRMoVZpM\XM][[VZf]X[RMa\PQMPQRMcVXPZ][PMgV[bSRXP̂M]XfMO]\ÛM
a\PQ\XM]MPRX�f]WMTRZ\VfM]OPRZMZR[R\TPMVOMXVP\[RMOZVSMPQRM̀aXRZMPVM[VSSRX[RM]XfM[VXP\XbRM[VZZR[P\VXMVOM̂b[QMfRO]bUPMVZM
XRlUR[PMa\PQMf\U\lRX[RM]XfMTZVSTPXR̂̂_MPQRM̀aXRZMS]W_Ma\PQVbPMTZRebf\[RMPVMVPQRZMZRSRf\R̂MPQRM̀aXRZMS]WMQ]kR_M
[VZZR[PM̂b[QMfRO]bUPMVZMXRlUR[PhMvb[QM][P\VXMdWMPQRM̀aXRZM]XfM]SVbXP̂M[Q]ZlRfMPVMPQRMcVXPZ][PVZM]ZRMdVPQM̂bdeR[PMPVM
TZ\VZM]TTZVk]UMVOMPQRMYZ[Q\PR[PM]XfMPQRMYZ[Q\PR[PMS]W_MTbẐb]XPMPVMvR[P\VXM�hxhw_Ma\PQQVUfMVZMXbUU\OWM]McRZP\O\[]PRMOVZM
m]WSRXPM\XMaQVURMVZM\XMT]ZP_MPVMPQRMRnPRXPMZR]̂VX]dUWMXR[R̂̂]ZWMPVMZR\SdbẐRMPQRM̀aXRZMOVZMPQRMZR]̂VX]dURM[V̂PMVOM
[VZZR[P\XlM̂b[QMfRO\[\RX[\R̂_M\X[Ubf\XlM̀aXRZŝMRnTRX̂R̂M]XfM[VSTRX̂]P\VXMOVZMPQRMYZ[Q\PR[PŝM]ff\P\VX]UM̂RZk\[R̂M
S]fRMXR[R̂̂]ZWMdWM̂b[QMfRO]bUP_MXRlUR[P_MVZMO]\UbZRhMNOM[bZZRXPM]XfMObPbZRMT]WSRXP̂M]ZRMXVPM̂bOO\[\RXPMPVM[VkRZM̂b[QM
]SVbXP̂_MPQRMcVXPZ][PVZM̂Q]UUMT]WMPQRMf\OORZRX[RMPVMPQRM̀aXRZhMNOMPQRMcVXPZ][PVZMf\̂]lZRR̂Ma\PQMPQRM][P\VX̂MVOMPQRM
àXRZMVZMPQRMYZ[Q\PR[P_MVZMPQRM]SVbXP̂M[U]\SRfM]̂M[V̂P̂MPVMPQRM̀aXRZ_MPQRMcVXPZ][PVZMS]WMO\URM]McU]\SMTbẐb]XPMPVM
YZP\[URMwxh

�������ILIII�z������z�
HILK�I�}|}~��
HILK�K�MjQRMcVXPZ][PVZM\̂MPQRMTRẐVXMVZMRXP\PWM\fRXP\O\RfM]̂M̂b[QM\XMPQRMYlZRRSRXPM]XfM\̂MZRORZZRfMPVMPQZVblQVbPMPQRM
cVXPZ][PMgV[bSRXP̂M]̂M\OM̂\XlbU]ZM\XMXbSdRZhMjQRMcVXPZ][PVZM̂Q]UUMdRMU]aObUUWMU\[RX̂Rf_M\OMZRrb\ZRfM\XMPQRMebZ\̂f\[P\VXM
aQRZRMPQRMmZVeR[PM\̂MUV[]PRfhMjQRMcVXPZ][PVZM̂Q]UUMfR̂\lX]PRM\XMaZ\P\XlM]MZRTZR̂RXP]P\kRMaQVM̂Q]UUMQ]kRMRnTZR̂̂M
]bPQVZ\PWMPVMd\XfMPQRMcVXPZ][PVZMa\PQMZR̂TR[PMPVM]UUMS]PPRẐMbXfRZMPQ\̂McVXPZ][PhMjQRMPRZSM�cVXPZ][PVZ�MSR]X̂MPQRM
cVXPZ][PVZMVZMPQRMcVXPZ][PVZŝM]bPQVZ\�RfMZRTZR̂RXP]P\kRh

HILK�KJMjQRMcVXPZ][PVZM̂Q]UUMTRZOVZSMPQRMoVZpM\XM][[VZf]X[RMa\PQMPQRMcVXPZ][PMgV[bSRXP̂h

HILK�KLMjQRMcVXPZ][PVZM̂Q]UUMXVPMdRMZRU\RkRfMVOM\P̂MVdU\l]P\VX̂MPVMTRZOVZSMPQRMoVZpM\XM][[VZf]X[RMa\PQMPQRMcVXPZ][PM
gV[bSRXP̂MR\PQRZMdWM][P\k\P\R̂MVZMfbP\R̂MVOMPQRMYZ[Q\PR[PM\XMPQRMYZ[Q\PR[PŝM]fS\X\̂PZ]P\VXMVOMPQRMcVXPZ][P_MVZMdWMPR̂P̂_M
\X̂TR[P\VX̂MVZM]TTZVk]ÛMZRrb\ZRfMVZMTRZOVZSRfMdWMTRẐVX̂MVZMRXP\P\R̂MVPQRZMPQ]XMPQRMcVXPZ][PVZh

HILKJI�}��}{I� I��|�~�¡�I¢�¡�£}|��I�|¤I¥�}�¤I��|¤����|�I¦�I��|�~�¡��~
HILKJK�M§nR[bP\VXMVOMPQRMcVXPZ][PMdWMPQRMcVXPZ][PVZM\̂M]MZRTZR̂RXP]P\VXMPQ]PMPQRMcVXPZ][PVZMQ]̂Mk\̂\PRfMPQRM̂\PR_MdR[VSRM
lRXRZ]UUWMO]S\U\]ZMa\PQMUV[]UM[VXf\P\VX̂MbXfRZMaQ\[QMPQRMoVZpM\̂MPVMdRMTRZOVZSRf_M]XfM[VZZRU]PRfMTRẐVX]UM
Vd̂RZk]P\VX̂Ma\PQMZRrb\ZRSRXP̂MVOMPQRMcVXPZ][PMgV[bSRXP̂h
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HIJKLKLMNOPQRSOMTUOMVWXTYQPTMZWPR[OXTSMQYOMPW[\]O[OXTQŶ_MTUOMVWXTYQPTWYMSUQ]]_M̀OaWYOMSTQYTbXcMOQPUM\WYTbWXMWaMTUOM
dWYe_MPQYOaR]]̂MSTRf̂MQXfMPW[\QYOMTUOMgQYbWRSMVWXTYQPTMZWPR[OXTSMYO]QTbgOMTWMTUQTM\WYTbWXMWaMTUOMdWYe_MQSMhO]]MQSMTUOM
bXaWY[QTbWXMaRYXbSUOfM̀̂ MTUOMihXOYM\RYSRQXTMTWMjOPTbWXMklmln_MSUQ]]MTQeOMabO]fM[OQSRYO[OXTSMWaMQX̂MOobSTbXcM
PWXfbTbWXSMYO]QTOfMTWMTUQTM\WYTbWXMWaMTUOMdWYe_MQXfMSUQ]]MẀSOYgOMQX̂MPWXfbTbWXSMQTMTUOMSbTOMQaaOPTbXcMbTlMpUOSOM
Ẁ]bcQTbWXSMQYOMaWYMTUOM\RY\WSOMWaMaQPb]bTQTbXcMPWWYfbXQTbWXMQXfMPWXSTYRPTbWXM̀̂MTUOMVWXTYQPTWYMQXfMQYOMXWTMaWYMTUOM
\RY\WSOMWaMfbSPWgOYbXcMOYYWYS_MW[bSSbWXS_MWYMbXPWXSbSTOXPbOSMbXMTUOMVWXTYQPTMZWPR[OXTSqMUWhOgOY_MTUOMVWXTYQPTWYMSUQ]]M
\YW[\T]̂MYO\WYTMTWMTUOMrYPUbTOPTMQX̂MOYYWYS_MbXPWXSbSTOXPbOSMWYMW[bSSbWXSMfbSPWgOYOfM̀̂MWYM[QfOMeXWhXMTWMTUOM
VWXTYQPTWYMQSMQMYOsROSTMaWYMbXaWY[QTbWXMbXMSRPUMaWY[MQSMTUOMrYPUbTOPTM[Q̂MYOsRbYOlMtTMbSMYOPWcXbuOfMTUQTMTUOMVWXTYQPTWYvSM
YOgbOhMbSM[QfOMbXMTUOMVWXTYQPTWYvSMPQ\QPbT̂MQSMQMPWXTYQPTWYMQXfMXWTMQSMQM]bPOXSOfMfOSbcXM\YWaOSSbWXQ]_MRX]OSSMWTUOYhbSOM
S\OPbabPQ]]̂M\YWgbfOfMbXMTUOMVWXTYQPTMZWPR[OXTSl

HIJKLKJMpUOMVWXTYQPTWYMbSMXWTMYOsRbYOfMTWMQSPOYTQbXMTUQTMTUOMVWXTYQPTMZWPR[OXTSMQYOMbXMQPPWYfQXPOMhbTUMQ\\]bPQ̀]OM]QhS_M
STQTRTOS_MWYfbXQXPOS_MPWfOS_MYR]OSMQXfMYOcR]QTbWXS_MWYM]QhaR]MWYfOYSMWaM\R̀]bPMQRTUWYbTbOS_M̀RTMTUOMVWXTYQPTWYMSUQ]]M
\YW[\T]̂MYO\WYTMTWMTUOMrYPUbTOPTMQX̂MXWXPWXaWY[bT̂MfbSPWgOYOfM̀̂MWYM[QfOMeXWhXMTWMTUOMVWXTYQPTWYMQSMQMYOsROSTMaWYM
bXaWY[QTbWXMbXMSRPUMaWY[MQSMTUOMrYPUbTOPTM[Q̂MYOsRbYOl

HIJKLKwMtaMTUOMVWXTYQPTWYM̀O]bOgOSMTUQTMQffbTbWXQ]MPWSTMWYMTb[OMbSMbXgW]gOfM̀OPQRSOMWaMP]QYbabPQTbWXSMWYMbXSTYRPTbWXSMTUOM
rYPUbTOPTMbSSROSMbXMYOS\WXSOMTWMTUOMVWXTYQPTWYvSMXWTbPOSMWYMYOsROSTSMaWYMbXaWY[QTbWXM\RYSRQXTMTWMjOPTbWXSMmlklkMWYMmlklm_M
TUOMVWXTYQPTWYMSUQ]]MSR̀[bTMV]Qb[SMQSM\YWgbfOfMbXMrYTbP]OMxylMtaMTUOMVWXTYQPTWYMaQb]SMTWM\OYaWY[MTUOMẀ]bcQTbWXSMWaM
jOPTbWXSMmlklkMWYMmlklm_MTUOMVWXTYQPTWYMSUQ]]M\Q̂MSRPUMPWSTSMQXfMfQ[QcOSMTWMTUOMihXOY_MSR̀zOPTMTWMjOPTbWXMxylxl{_MQSM
hWR]fMUQgOM̀OOXMQgWbfOfMbaMTUOMVWXTYQPTWYMUQfM\OYaWY[OfMSRPUMẀ]bcQTbWXSlMtaMTUOMVWXTYQPTWYM\OYaWY[SMTUWSOM
Ẁ]bcQTbWXS_MTUOMVWXTYQPTWYMSUQ]]MXWTM̀OM]bQ̀]OMTWMTUOMihXOYMWYMrYPUbTOPTMaWYMfQ[QcOSMYOSR]TbXcMaYW[MOYYWYS_M
bXPWXSbSTOXPbOSMWYMW[bSSbWXSMbXMTUOMVWXTYQPTMZWPR[OXTS_MaWYMfbaaOYOXPOSM̀OThOOXMabO]fM[OQSRYO[OXTSMWYMPWXfbTbWXSM
QXfMTUOMVWXTYQPTMZWPR[OXTS_MWYMaWYMXWXPWXaWY[bTbOSMWaMTUOMVWXTYQPTMZWPR[OXTSMTWMQ\\]bPQ̀]OM]QhS_MSTQTRTOS_M
WYfbXQXPOS_MPWfOS_MYR]OSMQXfMYOcR]QTbWXS_MQXfM]QhaR]MWYfOYSMWaM\R̀]bPMQRTUWYbTbOSl

HIJKJI|}~��������I���I������}�����I������}���
HIJKJK�MpUOMVWXTYQPTWYMSUQ]]MSR\OYgbSOMQXfMfbYOPTMTUOMdWYe_MRSbXcMTUOMVWXTYQPTWYvSM̀OSTMSeb]]MQXfMQTTOXTbWXlMpUOM
VWXTYQPTWYMSUQ]]M̀OMSW]O]̂MYOS\WXSb̀]OMaWY_MQXfMUQgOMPWXTYW]MWgOY_MPWXSTYRPTbWXM[OQXS_M[OTUWfS_MTOPUXbsROS_MSOsROXPOS_M
QXfM\YWPOfRYOS_MQXfMaWYMPWWYfbXQTbXcMQ]]M\WYTbWXSMWaMTUOMdWYeMRXfOYMTUOMVWXTYQPTlMtaMTUOMVWXTYQPTMZWPR[OXTSMcbgOM
S\OPbabPMbXSTYRPTbWXSMPWXPOYXbXcMPWXSTYRPTbWXM[OQXS_M[OTUWfS_MTOPUXbsROS_MSOsROXPOS_MWYM\YWPOfRYOS_MTUOMVWXTYQPTWYM
SUQ]]MOgQ]RQTOMTUOMzẀSbTOMSQaOT̂MTUOYOWaMQXfMSUQ]]M̀OMSW]O]̂MYOS\WXSb̀]OMaWYMTUOMzẀSbTOMSQaOT̂MWaMSRPUM[OQXS_M[OTUWfS_M
TOPUXbsROS_MSOsROXPOS_MWYM\YWPOfRYOSlMtaMTUOMVWXTYQPTWYMfOTOY[bXOSMTUQTMSRPUM[OQXS_M[OTUWfS_MTOPUXbsROS_MSOsROXPOSM
WYM\YWPOfRYOSM[Q̂MXWTM̀OMSQaO_MTUOMVWXTYQPTWYMSUQ]]McbgOMTb[O]̂MXWTbPOMTWMTUOMihXOYMQXfMrYPUbTOPT_MQXfMSUQ]]M\YW\WSOM
Q]TOYXQTbgOM[OQXS_M[OTUWfS_MTOPUXbsROS_MSOsROXPOS_MWYM\YWPOfRYOSlMpUOMrYPUbTOPTMSUQ]]MOgQ]RQTOMTUOM\YW\WSOfM
Q]TOYXQTbgOMSW]O]̂MaWYMPWXaWY[QXPOMhbTUMTUOMfOSbcXMbXTOXTMaWYMTUOMPW[\]OTOfMPWXSTYRPTbWXlM�X]OSSMTUOMrYPUbTOPTMẀzOPTSM
TWMTUOMVWXTYQPTWYvSM\YW\WSOfMQ]TOYXQTbgO_MTUOMVWXTYQPTWYMSUQ]]M\OYaWY[MTUOMdWYeMRSbXcMbTSMQ]TOYXQTbgOM[OQXS_M[OTUWfS_M
TOPUXbsROS_MSOsROXPOS_MWYM\YWPOfRYOSlM

HIJKJKLMpUOMVWXTYQPTWYMSUQ]]M̀OMYOS\WXSb̀]OMTWMTUOMihXOYMaWYMQPTSMQXfMW[bSSbWXSMWaMTUOMVWXTYQPTWYvSMO[\]ŴOOS_M
jR̀PWXTYQPTWYSMQXfMTUObYMQcOXTSMQXfMO[\]ŴOOS_MQXfMWTUOYM\OYSWXSMWYMOXTbTbOSM\OYaWY[bXcM\WYTbWXSMWaMTUOMdWYeMaWY_MWYM
WXM̀OUQ]aMWa_MTUOMVWXTYQPTWYMWYMQX̂MWaMbTSMjR̀PWXTYQPTWYSl

HIJKJKJMpUOMVWXTYQPTWYMSUQ]]M̀OMYOS\WXSb̀]OMaWYMbXS\OPTbWXMWaM\WYTbWXSMWaMdWYeMQ]YOQf̂M\OYaWY[OfMTWMfOTOY[bXOMTUQTM
SRPUM\WYTbWXSMQYOMbXM\YW\OYMPWXfbTbWXMTWMYOPObgOMSR̀SOsROXTMdWYel

HIJKwI�����I���I���������
HIJKwK�M�X]OSSMWTUOYhbSOM\YWgbfOfMbXMTUOMVWXTYQPTMZWPR[OXTS_MTUOMVWXTYQPTWYMSUQ]]M\YWgbfOMQXfM\Q̂MaWYM]Q̀WY_M
[QTOYbQ]S_MOsRb\[OXT_MTWW]S_MPWXSTYRPTbWXMOsRb\[OXTMQXfM[QPUbXOŶ_MhQTOY_MUOQT_MRTb]bTbOS_MTYQXS\WYTQTbWX_MQXfMWTUOYM
aQPb]bTbOSMQXfMSOYgbPOSMXOPOSSQŶMaWYM\YW\OYMOoOPRTbWXMQXfMPW[\]OTbWXMWaMTUOMdWYe_MhUOTUOYMTO[\WYQŶMWYM\OY[QXOXTM
QXfMhUOTUOYMWYMXWTMbXPWY\WYQTOfMWYMTWM̀OMbXPWY\WYQTOfMbXMTUOMdWYel

HIJKwKLM�oPO\TMbXMTUOMPQSOMWaM[bXWYMPUQXcOSMbXMTUOMdWYeMQ\\YWgOfM̀̂MTUOMrYPUbTOPTMbXMQPPWYfQXPOMhbTUMjOPTbWXMmlxkl�M
WYMWYfOYOfM̀̂MTUOMrYPUbTOPTMbXMQPPWYfQXPOMhbTUMjOPTbWXM{ln_MTUOMVWXTYQPTWYM[Q̂M[QeOMSR̀STbTRTbWXSMWX]̂MhbTUMTUOM
PWXSOXTMWaMTUOMihXOY_MQaTOYMOgQ]RQTbWXM̀̂MTUOMrYPUbTOPTMQXfMbXMQPPWYfQXPOMhbTUMQMVUQXcOMiYfOYMWYMVWXSTYRPTbWXM
VUQXcOMZbYOPTbgOl
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HIJKLKJMNOPMQRSTUVWTRUMXOVYYMPSZRUWPMXTU[WTM\[XW[]Y[SPMVS\M̂RR\MRU\PUMV_RŜMTOPMQRSTUVWTRÙXMP_]YRaPPXMVS\MRTOPUM
]PUXRSXMWVUUa[ŜMRbTMTOPMcRUdeMNOPMQRSTUVWTRUMXOVYYMSRTM]PU_[TMP_]YRa_PSTMRZMbSZ[TM]PUXRSXMRUM]PUXRSXMSRTM]UR]PUYaM
Xd[YYP\M[SMTVXdXMVXX[̂SP\MTRMTOP_e

HIJKfIghiihjkl
HIJKfKmMNOPMQRSTUVWTRUMnVUUVSTXMTRMTOPMonSPUMVS\MpUWO[TPWTMTOVTM_VTPU[VYXMVS\MPqb[]_PSTMZbUS[XOP\MbS\PUMTOPMQRSTUVWTM
n[YYMrPMRZM̂RR\MqbVY[TaMVS\MSPnMbSYPXXMTOPMQRSTUVWTMsRWb_PSTXMUPqb[UPMRUM]PU_[TMRTOPUn[XPeMNOPMQRSTUVWTRUMZbUTOPUM
nVUUVSTXMTOVTMTOPMcRUdMn[YYMWRSZRU_MTRMTOPMUPqb[UP_PSTXMRZMTOPMQRSTUVWTMsRWb_PSTXMVS\Mn[YYMrPMZUPPMZUR_M\PZPWTXtM
PuWP]TMZRUMTORXPM[SOPUPSTM[SMTOPMqbVY[TaMRZMTOPMcRUdMTOPMQRSTUVWTMsRWb_PSTXMUPqb[UPMRUM]PU_[TeMcRUdtM_VTPU[VYXtMRUM
Pqb[]_PSTMSRTMWRSZRU_[ŜMTRMTOPXPMUPqb[UP_PSTXM_VaMrPMWRSX[\PUP\M\PZPWT[vPeMNOPMQRSTUVWTRÙXMnVUUVSTaMPuWYb\PXM
UP_P\aMZRUM\V_V̂PMRUM\PZPWTMWVbXP\MraMVrbXPtMVYTPUVT[RSXMTRMTOPMcRUdMSRTMPuPWbTP\MraMTOPMQRSTUVWTRUtM[_]UR]PUMRUM
[SXbZZ[W[PSTM_V[STPSVSWPtM[_]UR]PUMR]PUVT[RStMRUMSRU_VYMnPVUMVS\MTPVUMVS\MSRU_VYMbXV̂PeMwZMUPqb[UP\MraMTOPMpUWO[TPWTtM
TOPMQRSTUVWTRUMXOVYYMZbUS[XOMXVT[XZVWTRUaMPv[\PSWPMVXMTRMTOPMd[S\MVS\MqbVY[TaMRZM_VTPU[VYXMVS\MPqb[]_PSTe

HIJKfKxMpYYM_VTPU[VYtMPqb[]_PSTtMRUMRTOPUMX]PW[VYMnVUUVST[PXMUPqb[UP\MraMTOPMQRSTUVWTMsRWb_PSTXMXOVYYMrPM[XXbP\M[SMTOPM
SV_PMRZMTOPMonSPUtMRUMXOVYYMrPMTUVSXZPUVrYPMTRMTOPMonSPUtMVS\MXOVYYMWR__PSWPM[SMVWWRU\VSWPMn[TOMyPWT[RSMze{e|e

HIJK}I~h���
NOPMQRSTUVWTRUMXOVYYM]VaMXVYPXtMWRSXb_PUtMbXPMVS\MX[_[YVUMTVuPXMZRUMTOPMcRUdM]URv[\P\MraMTOPMQRSTUVWTRUMTOVTMVUPM
YP̂VYYaMPSVWTP\MnOPSMr[\XMVUPMUPWP[vP\MRUMSP̂RT[VT[RSXMWRSWYb\P\tMnOPTOPUMRUMSRTMaPTMPZZPWT[vPMRUM_PUPYaMXWOP\bYP\MTRM
R̂M[STRMPZZPWTe

HIJK�I��i��k��I�����I��k����Ihj�I������hj��I��k�I�h��
HIJK�KmM�SYPXXMRTOPUn[XPM]URv[\P\M[SMTOPMQRSTUVWTMsRWb_PSTXtMTOPMQRSTUVWTRUMXOVYYMXPWbUPMVS\M]VaMZRUMTOPMrb[Y\[ŜM
]PU_[TMVXMnPYYMVXMZRUMRTOPUM]PU_[TXtMZPPXtMY[WPSXPXtMVS\M[SX]PWT[RSXMraM̂RvPUS_PSTMV̂PSW[PXMSPWPXXVUaMZRUM]UR]PUM
PuPWbT[RSMVS\MWR_]YPT[RSMRZMTOPMcRUdMTOVTMVUPMWbXTR_VU[YaMXPWbUP\MVZTPUMPuPWbT[RSMRZMTOPMQRSTUVWTMVS\MYP̂VYYaMUPqb[UP\M
VTMTOPMT[_PMr[\XMVUPMUPWP[vP\MRUMSP̂RT[VT[RSXMWRSWYb\P\e

HIJK�KxMNOPMQRSTUVWTRUMXOVYYMWR_]YaMn[TOMVS\M̂[vPMSRT[WPXMUPqb[UP\MraMV]]Y[WVrYPMYVnXtMXTVTbTPXtMRU\[SVSWPXtMWR\PXtM
UbYPXMVS\MUP̂bYVT[RSXtMVS\MYVnZbYMRU\PUXMRZM]brY[WMVbTORU[T[PXMV]]Y[WVrYPMTRM]PUZRU_VSWPMRZMTOPMcRUde

HIJK�KJMwZMTOPMQRSTUVWTRUM]PUZRU_XMcRUdMdSRn[ŜM[TMTRMrPMWRSTUVUaMTRMV]]Y[WVrYPMYVnXtMXTVTbTPXtMRU\[SVSWPXtMWR\PXtMUbYPXM
VS\MUP̂bYVT[RSXtMRUMYVnZbYMRU\PUXMRZM]brY[WMVbTORU[T[PXtMTOPMQRSTUVWTRUMXOVYYMVXXb_PMV]]UR]U[VTPMUPX]RSX[r[Y[TaMZRUMXbWOM
cRUdMVS\MXOVYYMrPVUMTOPMWRXTXMVTTU[rbTVrYPMTRMWRUUPWT[RSe

HIJK�KLI��j��h���I�iI�j�j��jI��j��k��j�
wZMTOPMQRSTUVWTRUMPSWRbSTPUXMWRS\[T[RSXMVTMTOPMX[TPMTOVTMVUPM���MXbrXbUZVWPMRUMRTOPUn[XPMWRSWPVYP\M]OaX[WVYMWRS\[T[RSXM
TOVTM\[ZZPUM_VTPU[VYYaMZUR_MTORXPM[S\[WVTP\M[SMTOPMQRSTUVWTMsRWb_PSTXMRUM���MbSdSRnSM]OaX[WVYMWRS\[T[RSXMRZMVSM
bSbXbVYMSVTbUPMTOVTM\[ZZPUM_VTPU[VYYaMZUR_MTORXPMRU\[SVU[YaMZRbS\MTRMPu[XTMVS\M̂PSPUVYYaMUPWR̂S[�P\MVXM[SOPUPSTM[SM
WRSXTUbWT[RSMVWT[v[T[PXMRZMTOPMWOVUVWTPUM]URv[\P\MZRUM[SMTOPMQRSTUVWTMsRWb_PSTXtMTOPMQRSTUVWTRUMXOVYYM]UR_]TYaM]URv[\PM
SRT[WPMTRMTOPMonSPUMVS\MTOPMpUWO[TPWTMrPZRUPMWRS\[T[RSXMVUPM\[XTbUrP\MVS\M[SMSRMPvPSTMYVTPUMTOVSM�|M\VaXMVZTPUMZ[UXTM
RrXPUvVSWPMRZMTOPMWRS\[T[RSXeMNOPMpUWO[TPWTMn[YYM]UR_]TYaM[SvPXT[̂VTPMXbWOMWRS\[T[RSXMVS\tM[ZMTOPMpUWO[TPWTM\PTPU_[SPXM
TOVTMTOPaM\[ZZPUM_VTPU[VYYaMVS\MWVbXPMVSM[SWUPVXPMRUM\PWUPVXPM[SMTOPMQRSTUVWTRÙXMWRXTMRZtMRUMT[_PMUPqb[UP\MZRUtM
]PUZRU_VSWPMRZMVSaM]VUTMRZMTOPMcRUdtMn[YYMUPWR__PS\MTOVTMVSMPqb[TVrYPMV\�bXT_PSTMrPM_V\PM[SMTOPMQRSTUVWTMyb_MRUM
QRSTUVWTMN[_PtMRUMrRTOeMwZMTOPMpUWO[TPWTM\PTPU_[SPXMTOVTMTOPMWRS\[T[RSXMVTMTOPMX[TPMVUPMSRTM_VTPU[VYYaM\[ZZPUPSTMZUR_MTORXPM
[S\[WVTP\M[SMTOPMQRSTUVWTMsRWb_PSTXMVS\MTOVTMSRMWOVŜPM[SMTOPMTPU_XMRZMTOPMQRSTUVWTM[XM�bXT[Z[P\tMTOPMpUWO[TPWTMXOVYYM
]UR_]TYaMSRT[ZaMTOPMonSPUMVS\MQRSTUVWTRUtMXTVT[ŜMTOPMUPVXRSXeMwZMP[TOPUM]VUTaM\[X]bTPXMTOPMpUWO[TPWT̀XM\PTPU_[SVT[RSMRUM
UPWR__PS\VT[RStMTOVTM]VUTaM_VaMXbr_[TMVMQYV[_MVXM]URv[\P\M[SMpUT[WYPM��e

HIJK�KfMwZtM[SMTOPMWRbUXPMRZMTOPMcRUdtMTOPMQRSTUVWTRUMPSWRbSTPUXMOb_VSMUP_V[SXMRUMUPWR̂S[�PXMTOPMPu[XTPSWPMRZMrbU[VYM
_VUdPUXtMVUWOVPRYR̂[WVYMX[TPXMRUMnPTYVS\XMSRTM[S\[WVTP\M[SMTOPMQRSTUVWTMsRWb_PSTXtMTOPMQRSTUVWTRUMXOVYYM[__P\[VTPYaM
XbX]PS\MVSaMR]PUVT[RSXMTOVTMnRbY\MVZZPWTMTOP_MVS\MXOVYYMSRT[ZaMTOPMonSPUMVS\MpUWO[TPWTeM�]RSMUPWP[]TMRZMXbWOMSRT[WPtM
TOPMonSPUMXOVYYM]UR_]TYaMTVdPMVSaMVWT[RSMSPWPXXVUaMTRMRrTV[SM̂RvPUS_PSTVYMVbTORU[�VT[RSMUPqb[UP\MTRMUPXb_PMTOPM
R]PUVT[RSXeMNOPMQRSTUVWTRUMXOVYYMWRST[SbPMTRMXbX]PS\MXbWOMR]PUVT[RSXMbST[YMRTOPUn[XPM[SXTUbWTP\MraMTOPMonSPUMrbTMXOVYYM
WRST[SbPMn[TOMVYYMRTOPUMR]PUVT[RSXMTOVTM\RMSRTMVZZPWTMTORXPMUP_V[SXMRUMZPVTbUPXeM�PqbPXTXMZRUMV\�bXT_PSTXM[SMTOPMQRSTUVWTM
yb_MVS\MQRSTUVWTMN[_PMVU[X[ŜMZUR_MTOPMPu[XTPSWPMRZMXbWOMUP_V[SXMRUMZPVTbUPXM_VaMrPM_V\PMVXM]URv[\P\M[SMpUT[WYPM��e
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HIJKLIMNNOPQRSTU
HIJKLKVWXYZW[\]̂_̀â\_WbỲccWd]acefZWd]ŴYZW[\]̂_̀âWgehẀccẀcc\ì]aZbWb̂̀ ẐfWd]ŴYZW[\]̂_̀âWj\aehZ]̂bkWl̂ZhbW
a\mZ_ZfWnoẀcc\ì]aZbWbỲccWnZWbeppcdZfWq\_WbeaYẀh\e]̂bẀ]fWnoWbeaYWpZ_b\]bW\_WZ]̂d̂dZbẀbŴYZWri]Z_Wh̀oWfd_ZâsWnêW
ŶZW[\]̂_̀â\_WbỲccW]\̂WnZW_Zted_ZfŴ\WZhpc\oWpZ_b\]bW\_WZ]̂d̂dZbŴ\WiY\hŴYZW[\]̂_̀â\_WỲbW_Z̀b\]̀ncZW\nuZâd\]k

HIJKLKvWw]cZbbW\̂YZ_idbZWp_\mdfZfWd]ŴYZW[\]̂_̀âWj\aehZ]̂bs
KV c̀c\ì]aZbWbỲccWa\mZ_ŴYZWa\b̂Ŵ\ŴYZW[\]̂_̀â\_W\qWh̀ Ẑ_d̀cbẀ]fWZtedphZ]̂WfZcdmZ_ZfẀ̂ŴYZWbd̂ZẀ]fẀccW

_Zted_ZfŴ̀xZbsWcZbbẀppcdàncZŴ_̀fZWfdba\e]̂by
Kv [\]̂_̀â\_zbWa\b̂bWq\_We]c\̀fd]{Ẁ]fWỲ]fcd]{Ẁ̂ŴYZWbd̂ZsWc̀n\_sWd]b̂̀cc̀̂d\]Wa\b̂bsW\mZ_YZ̀fsWp_\qd̂sẀ]fW

\̂YZ_WZxpZ]bZbWa\]̂Zhpc̀̂ZfWq\_Wb̂̀ ẐfẀcc\ì]aZẀh\e]̂bWbỲccWnZWd]acefZfWd]ŴYZW[\]̂_̀âWgehWnêW
]\̂Wd]ŴYZẀcc\ì]aZbyẀ]f

KJ iYZ]ZmZ_Wa\b̂bẀ_ZWh\_ZŴỲ]W\_WcZbbŴỲ]Ẁcc\ì]aZbsŴYZW[\]̂_̀âWgehWbỲccWnZẀfueb̂ZfẀaa\_fd]{coW
noW[Ỳ]{ZWr_fZ_kWXYZẀh\e]̂W\qŴYZW[Ỳ]{ZWr_fZ_WbỲccW_ZqcZâW|}~ŴYZWfdqqZ_Z]aZWnẐiZZ]ẀâècWa\b̂bW
]̀fŴYZẀcc\ì]aZbWe]fZ_WgZâd\]W�k�k�k}Ẁ]fW|�~WaỲ]{ZbWd]W[\]̂_̀â\_zbWa\b̂bWe]fZ_WgZâd\]W�k�k�k�k

HIJKLKJW�`̂Z_d̀cbẀ]fWZtedphZ]̂We]fZ_Ẁ]Ẁcc\ì]aZWbỲccWnZWbZcZâZfWnoŴYZWri]Z_Wid̂YW_Z̀b\]̀ncZWp_\hp̂]Zbbk

HIJK�I���T��R�TR�TR�
HIJK�KVWXYZW[\]̂_̀â\_WbỲccWZhpc\oẀWa\hpẐZ]̂WbepZ_d]̂Z]fZ]̂Ẁ]fW]ZaZbb̀_oẀbbdb̂̀]̂bWiY\WbỲccWnZWd]Ẁ̂ Ẑ]f̀]aZẀ̂W
ŶZW�_\uZâWbd̂ZWfe_d]{WpZ_q\_h̀]aZW\qŴYZW�\_�kWXYZWbepZ_d]̂Z]fZ]̂WbỲccW_Zp_ZbZ]̂ŴYZW[\]̂_̀â\_sẀ]fW
a\hhe]dàd̂\]bW{dmZ]Ŵ\ŴYZWbepZ_d]̂Z]fZ]̂WbỲccWnZẀbWnd]fd]{ẀbWdqW{dmZ]Ŵ\ŴYZW[\]̂_̀â\_k

HIJK�KvIXYZW[\]̂_̀â\_sẀbWb\\]ẀbWp_̀âdàncZẀq̂Z_Ẁì_fW\qŴYZW[\]̂_̀âsWbỲccW]\̂dqoŴYZWri]Z_Ẁ]fW�_aYd̂ZâW\qŴYZW
]̀hZẀ]fWtècdqdàd̂\]bW\qẀWp_\p\bZfWbepZ_d]̂Z]fZ]̂kW�d̂Yd]W}�Wf̀obW\qW_ZaZdp̂W\qŴYZWd]q\_h̀ d̂\]sŴYZW�_aYd̂ZâWh̀oW
]\̂dqoŴYZW[\]̂_̀â\_sWb̂̀ d̂]{WiYẐYZ_ŴYZWri]Z_W\_ŴYZW�_aYd̂ZâW|}~WỲbW_Z̀b\]̀ncZW\nuZâd\]Ŵ\ŴYZWp_\p\bZfW
bepZ_d]̂Z]fZ]̂W\_W|�~W_Zted_ZbẀffd̂d\]̀cŴdhZWq\_W_ZmdZikW�̀dce_ZW\qŴYZW�_aYd̂ZâŴ\Wp_\mdfZW]\̂daZWid̂Yd]ŴYZW}��f̀oW
pZ_d\fWbỲccWa\]b̂d̂êZW]\̂daZW\qW]\W_Z̀b\]̀ncZW\nuZâd\]k

HIJK�KJWXYZW[\]̂_̀â\_WbỲccW]\̂WZhpc\oẀWp_\p\bZfWbepZ_d]̂Z]fZ]̂Ŵ\WiY\hŴYZWri]Z_W\_W�_aYd̂ZâWỲbWh̀fZW
_Z̀b\]̀ncZẀ]fŴdhZcoW\nuZâd\]kWXYZW[\]̂_̀â\_WbỲccW]\̂WaỲ]{ZŴYZWbepZ_d]̂Z]fZ]̂Wid̂Y\êŴYZWri]Z_zbWa\]bZ]̂sW
iYdaYWbỲccW]\̂We]_Z̀b\]̀ncoWnZWid̂YYZcfW\_WfZc̀oZfk

HIJKV�I�OR��QS�O��UI�ORU���S��ORIQR�I�������QNI�S�T��NTU
HIJKV�KVWXYZW[\]̂_̀â\_sWp_\hp̂coẀq̂Z_WnZd]{Ẁì_fZfŴYZW[\]̂_̀âsWbỲccWbenhd̂Wq\_ŴYZWri]Z_zbẀ]fW�_aYd̂ZâzbW
d]q\_h̀ d̂\]ẀW[\]̂_̀â\_zbWa\]b̂_eâd\]WbaYZfecZWq\_ŴYZW�\_�kWXYZWbaYZfecZWbỲccWa\]̂̀d]WfẐ̀dcẀpp_\p_d̀̂ZWq\_ŴYZW
�_\uZâsWd]acefd]{W|}~ŴYZWf̀ ẐW\qWa\hhZ]aZhZ]̂W\qŴYZW�\_�sWd]̂Z_dhWbaYZfecZWhdcZb̂\]ZWf̀ ẐbsẀ]fŴYZWf̀ ẐW\qW
genb̂̀]̂d̀cW[\hpcẐd\]yW|�~Ẁ]Ẁpp\_̂d\]hZ]̂W\qŴYZW�\_�WnoWa\]b̂_eâd\]Ẁâdmd̂oyẀ]fW|�~ŴYZŴdhZW_Zted_ZfWq\_W
a\hpcẐd\]W\qWZ̀aYWp\_̂d\]W\qŴYZW�\_�kWXYZWbaYZfecZWbỲccWp_\mdfZWq\_ŴYZW\_fZ_coWp_\{_Zbbd\]W\qŴYZW�\_�Ŵ\W
a\hpcẐd\]Ẁ]fWbỲccW]\̂WZxaZZfŴdhZWcdhd̂bWae__Z]̂We]fZ_ŴYZW[\]̂_̀âWj\aehZ]̂bkWXYZWbaYZfecZWbỲccWnZW_ZmdbZfẀ̂W
p̀p_\p_d̀̂ZWd]̂Z_m̀cbẀbW_Zted_ZfWnoŴYZWa\]fd̂d\]bW\qŴYZW�\_�Ẁ]fW�_\uZâk

HIJKV�KvWXYZW[\]̂_̀â\_sWp_\hp̂coẀq̂Z_WnZd]{Ẁì_fZfŴYZW[\]̂_̀âẀ]fŴYZ_Z̀q̂Z_ẀbW]ZaZbb̀_oŴ\Wh̀d]̂̀d]ẀWae__Z]̂W
benhd̂̀̂ cWbaYZfecZsWbỲccWbenhd̂ẀWbenhd̂̀̂ cWbaYZfecZWq\_ŴYZW�_aYd̂ZâzbẀpp_\m̀ckWXYZW�_aYd̂ZâzbẀpp_\m̀cWbỲccW]\̂W
nZWe]_Z̀b\]̀ncoWfZc̀oZfW\_Wid̂YYZcfkWXYZWbenhd̂̀̂ cWbaYZfecZWbỲccW|}~WnZWa\\_fd]̀ ẐfWid̂YŴYZW[\]̂_̀â\_zbW
a\]b̂_eâd\]WbaYZfecZsẀ]fW|�~Ẁcc\iŴYZW�_aYd̂ZâW_Z̀b\]̀ncZŴdhZŴ\W_ZmdZiWbenhd̂̀̂ cbkWlqŴYZW[\]̂_̀â\_Wq̀dcbŴ\W
benhd̂ẀWbenhd̂̀̂ cWbaYZfecZsW\_Wq̀dcbŴ\Wp_\mdfZWbenhd̂̀̂ cbWd]Ẁaa\_f̀]aZWid̂YŴYZẀpp_\mZfWbenhd̂̀̂ cWbaYZfecZsŴYZW
[\]̂_̀â\_WbỲccW]\̂WnZWZ]̂d̂cZfŴ\Ẁ]oWd]a_Z̀bZWd]W[\]̂_̀âWgehW\_WZx̂Z]bd\]W\qW[\]̂_̀âWXdhZWǹbZfW\]ŴYZŴdhZW
_Zted_ZfWq\_W_ZmdZiW\qWbenhd̂̀̂ cbk

HIJKV�KJWXYZW[\]̂_̀â\_WbỲccWpZ_q\_hŴYZW�\_�Wd]W{Z]Z_̀cẀaa\_f̀]aZWid̂YŴYZWh\b̂W_ZaZ]̂WbaYZfecZbWbenhd̂̂ZfŴ\ŴYZW
ri]Z_Ẁ]fW�_aYd̂Zâk

HIJKVVI�OS��TR�UIQR�I�Q��NTUIQ�I��TI���T
XYZW[\]̂_̀â\_WbỲccWh̀�ZẀm̀dc̀ncZsẀ̂ŴYZW�_\uZâWbd̂ZsŴYZW[\]̂_̀âWj\aehZ]̂bsWd]acefd]{W[Ỳ]{ZWr_fZ_bsW
[\]b̂_eâd\]W[Ỳ]{ZWjd_ZâdmZbsẀ]fW\̂YZ_W�\fdqdàd̂\]bsWd]W{\\fW\_fZ_Ẁ]fWh̀_�ZfWae__Z]̂coŴ\Wd]fdàẐWqdZcfW
aỲ]{ZbẀ]fWbZcZâd\]bWh̀fZWfe_d]{Wa\]b̂_eâd\]sẀ]fŴYZẀpp_\mZfWgY\pWj_̀id]{bsW�_\feâWj̀^̀sWg̀hpcZbsẀ]fW
bdhdc̀_W_Zted_ZfWbenhd̂̀̂ cbkWXYZbZWbỲccWnZWd]WZcZâ_\]daWq\_hW\_Wp̀pZ_Wa\posẀm̀dc̀ncZŴ\ŴYZW�_aYd̂ZâẀ]fWri]Z_sẀ]fW
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HIJKLIMIHNOPNOQINRMSQKOISONTPMNUVWXKOOYJNOPNOQINZ[\IMNV]P\NSPX]JIOKP\NPTNOQIN̂PM_NYUNYNMISPMHNPTNOQIN̂PM_NYUN
SP\UOMVSOIH̀

abcdefbghijbklmnopqrsbtliuvwxbkmxmbmpubgmyjz{r
abcdefdeN|QP]N}MY[K\~UNYMINHMY[K\~U�NHKY~MYXU�NUSQIHVJIU�NY\HNPOQIMNHYOYNU]ISKYJJ�N]MI]YMIHNTPMNOQIN̂PM_NW�NOQIN
�P\OMYSOPMNPMNYN|VWSP\OMYSOPM�N|VW�UVWSP\OMYSOPM�NXY\VTYSOVMIM�NUV]]JKIM�NPMNHKUOMKWVOPMNOPNKJJVUOMYOINUPXIN]PMOKP\NPTN
OQIN̂PM_̀

abcdefdfN�MPHVSON}YOYNYMINKJJVUOMYOKP\U�NUOY\HYMHNUSQIHVJIU�N]IMTPMXY\SINSQYMOU�NK\UOMVSOKP\U�NWMPSQVMIU�NHKY~MYXU�NY\HN
POQIMNK\TPMXYOKP\NTVM\KUQIHNW�NOQIN�P\OMYSOPMNOPNKJJVUOMYOINXYOIMKYJUNPMNI�VK]XI\ONTPMNUPXIN]PMOKP\NPTNOQIN̂PM_̀

abcdefdcN|YX]JIUNYMIN]Q�UKSYJNI�YX]JIUNOQYONKJJVUOMYOINXYOIMKYJU�NI�VK]XI\O�NPMN[PM_XY\UQK]�NY\HNIUOYWJKUQNUOY\HYMHUN
W�N[QKSQNOQIN̂PM_N[KJJNWIN�VH~IH̀

abcdefd�N|QP]N}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NY\HNUKXKJYMNUVWXKOOYJUNYMIN\PON�P\OMYSON}PSVXI\OÙN�QIKMN]VM]PUINKUN
OPNHIXP\UOMYOINQP[NOQIN�P\OMYSOPMN]MP]PUIUNOPNSP\TPMXNOPNOQINK\TPMXYOKP\N~KLI\NY\HNOQINHIUK~\NSP\SI]ONI�]MIUUIHNK\N
OQIN�P\OMYSON}PSVXI\OUNTPMNOQPUIN]PMOKP\UNPTNOQIN̂PM_NTPMN[QKSQNOQIN�P\OMYSON}PSVXI\OUNMI�VKMINUVWXKOOYJÙN�ILKI[N
W�NOQINRMSQKOISONKUNUVW�ISONOPNOQINJKXKOYOKP\UNPTN|ISOKP\N�̀�̀�̀N�\TPMXYOKP\YJNUVWXKOOYJUNV]P\N[QKSQNOQINRMSQKOISONKUN\PON
I�]ISOIHNOPNOY_INMIU]P\UKLINYSOKP\NXY�NWINUPNKHI\OKTKIHNK\NOQIN�P\OMYSON}PSVXI\OÙN|VWXKOOYJUNOQYONYMIN\PONMI�VKMIHNW�N
OQIN�P\OMYSON}PSVXI\OUNXY�NWINMIOVM\IHNW�NOQINRMSQKOISON[KOQPVONYSOKP\̀

abcdefd�N�QIN�P\OMYSOPMNUQYJJNMILKI[NTPMNSPX]JKY\SIN[KOQNOQIN�P\OMYSON}PSVXI\OU�NY]]MPLI�NY\HNUVWXKONOPNOQIN
RMSQKOISO�N|QP]N}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NY\HNUKXKJYMNUVWXKOOYJUNMI�VKMIHNW�NOQIN�P\OMYSON}PSVXI\OU�NK\N
YSSPMHY\SIN[KOQNOQINUVWXKOOYJNUSQIHVJINY]]MPLIHNW�NOQINRMSQKOISONPM�NK\NOQINYWUI\SINPTNY\NY]]MPLIHNUVWXKOOYJN
USQIHVJI�N[KOQNMIYUP\YWJIN]MPX]O\IUUNY\HNK\NUVSQNUI�VI\SINYUNOPNSYVUIN\PNHIJY�NK\NOQIN̂PM_NPMNK\NOQINYSOKLKOKIUNPTNOQIN
Z[\IMNPMNPTN|I]YMYOIN�P\OMYSOPMÙ

abcdefd�N��NUVWXKOOK\~N|QP]N}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NY\HNUKXKJYMNUVWXKOOYJU�NOQIN�P\OMYSOPMNMI]MIUI\OUNOPN
OQINZ[\IMNY\HNRMSQKOISONOQYONOQIN�P\OMYSOPMNQYUN���NMILKI[IHNY\HNY]]MPLIHNOQIX�N���NHIOIMXK\IHNY\HNLIMKTKIHN
XYOIMKYJU�NTKIJHNXIYUVMIXI\OUNY\HNTKIJHNSP\UOMVSOKP\NSMKOIMKYNMIJYOIHNOQIMIOP�NPMN[KJJNHPNUP�NY\HN���NSQIS_IHNY\HN
SPPMHK\YOIHNOQINK\TPMXYOKP\NSP\OYK\IHN[KOQK\NUVSQNUVWXKOOYJUN[KOQNOQINMI�VKMIXI\OUNPTNOQIN̂PM_NY\HNPTNOQIN�P\OMYSON
}PSVXI\OÙ

abcdefd�N�QIN�P\OMYSOPMNUQYJJN]IMTPMXN\PN]PMOKP\NPTNOQIN̂PM_NTPMN[QKSQNOQIN�P\OMYSON}PSVXI\OUNMI�VKMINUVWXKOOYJNY\HN
MILKI[NPTN|QP]N}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NPMNUKXKJYMNUVWXKOOYJU�NV\OKJNOQINMIU]ISOKLINUVWXKOOYJNQYUNWII\N
Y]]MPLIHNW�NOQINRMSQKOISÒ

abcdefd�N�QIN̂PM_NUQYJJNWINK\NYSSPMHY\SIN[KOQNY]]MPLIHNUVWXKOOYJUNI�SI]ONOQYONOQIN�P\OMYSOPMNUQYJJN\PONWINMIJKILIHNPTN
MIU]P\UKWKJKO�NTPMNHILKYOKP\UNTMPXNOQINMI�VKMIXI\OUNPTNOQIN�P\OMYSON}PSVXI\OUNW�NOQINRMSQKOISO�UNY]]MPLYJNPTN|QP]N
}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NPMNUKXKJYMNUVWXKOOYJU�NV\JIUUNOQIN�P\OMYSOPMNQYUNU]ISKTKSYJJ�N\POKTKIHNOQINRMSQKOISON
PTNUVSQNHILKYOKP\NYONOQINOKXINPTNUVWXKOOYJNY\HN���NOQINRMSQKOISONQYUN~KLI\N[MKOOI\NY]]MPLYJNOPNOQINU]ISKTKSNHILKYOKP\NYUNYN
XK\PMNSQY\~INK\NOQIN̂PM_�NPMN���NYN�QY\~INZMHIMNPMN�P\UOMVSOKP\N�QY\~IN}KMISOKLINQYUNWII\NKUUVIHNYVOQPMK�K\~NOQIN
HILKYOKP\̀N�QIN�P\OMYSOPMNUQYJJN\PONWINMIJKILIHNPTNMIU]P\UKWKJKO�NTPMNIMMPMUNPMNPXKUUKP\UNK\N|QP]N}MY[K\~U�N�MPHVSON
}YOY�N|YX]JIU�NPMNUKXKJYMNUVWXKOOYJU�NW�NOQINRMSQKOISO�UNY]]MPLYJNOQIMIPT̀

abcdefd�N�QIN�P\OMYSOPMNUQYJJNHKMISONU]ISKTKSNYOOI\OKP\�NK\N[MKOK\~NPMNP\NMIUVWXKOOIHN|QP]N}MY[K\~U�N�MPHVSON}YOY�N
|YX]JIU�NPMNUKXKJYMNUVWXKOOYJU�NOPNMILKUKP\UNPOQIMNOQY\NOQPUINMI�VIUOIHNW�NOQINRMSQKOISONP\N]MILKPVUNUVWXKOOYJÙN�\NOQIN
YWUI\SINPTNUVSQN\POKSI�NOQINRMSQKOISO�UNY]]MPLYJNPTNYNMIUVWXKUUKP\NUQYJJN\PONY]]J�NOPNUVSQNMILKUKP\Ù

abcdefde�N�QIN�P\OMYSOPMNUQYJJN\PONWINMI�VKMIHNOPN]MPLKHIN]MPTIUUKP\YJNUIMLKSIUNOQYONSP\UOKOVOINOQIN]MYSOKSINPTN
YMSQKOISOVMINPMNI\~K\IIMK\~NV\JIUUNUVSQNUIMLKSIUNYMINU]ISKTKSYJJ�NMI�VKMIHNW�NOQIN�P\OMYSON}PSVXI\OUNTPMNYN]PMOKP\NPTN
OQIN̂PM_NPMNV\JIUUNOQIN�P\OMYSOPMN\IIHUNOPN]MPLKHINUVSQNUIMLKSIUNK\NPMHIMNOPNSYMM�NPVONOQIN�P\OMYSOPM�UNMIU]P\UKWKJKOKIUN
TPMNSP\UOMVSOKP\NXIY\U�NXIOQPHU�NOISQ\K�VIU�NUI�VI\SIU�NY\HN]MPSIHVMIÙN�QIN�P\OMYSOPMNUQYJJN\PONWINMI�VKMIHNOPN
]MPLKHIN]MPTIUUKP\YJNUIMLKSIUNK\NLKPJYOKP\NPTNY]]JKSYWJINJY[̀

abcdefde�deN�TN]MPTIUUKP\YJNHIUK~\NUIMLKSIUNPMNSIMOKTKSYOKP\UNW�NYNHIUK~\N]MPTIUUKP\YJNMIJYOIHNOPNU�UOIXU�NXYOIMKYJU�NPMN
I�VK]XI\ONYMINU]ISKTKSYJJ�NMI�VKMIHNPTNOQIN�P\OMYSOPMNW�NOQIN�P\OMYSON}PSVXI\OU�NOQINZ[\IMNY\HNOQINRMSQKOISON[KJJN
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HIJKLMNOPQQOIJRMSRTPUKJOPUVOVJHLWUOKRLXJRLPOXYPXOHZKYOHJR[LKJHOTZHXOHPXLHMN\O]YJÔSUXRPKXSROHYPQQO_JOJUXLXQJVOXSORJQNOZISUO
XYJOPVJ̀ZPKNOPUVOPKKZRPKNOSMOXYJOIJRMSRTPUKJOPUVOVJHLWUOKRLXJRLPOIRS[LVJVOLUOXYJÔSUXRPKXOaSKZTJUXH\O]YJO
ŜUXRPKXSROHYPQQOKPZHJOHZKYOHJR[LKJHOSROKJRXLMLKPXLSUHOXSO_JOIRS[LVJVO_NOPUOPIIRSIRLPXJQNOQLKJUHJVOVJHLWUOIRSMJHHLSUPQbO
cYSHJOHLWUPXZRJOPUVOHJPQOHYPQQOPIIJPROSUOPQQOVRPcLUWHbOKPQKZQPXLSUHbOHIJKLMLKPXLSUHbOKJRXLMLKPXLSUHbOdYSIOaRPcLUWHbOPUVO
SXYJROHZ_TLXXPQHOIRJIPRJVO_NOHZKYOIRSMJHHLSUPQ\OdYSIOaRPcLUWHbOPUVOSXYJROHZ_TLXXPQHORJQPXJVOXSOXYJOeSRfbOVJHLWUJVOSRO
KJRXLMLJVO_NOHZKYOIRSMJHHLSUPQbOLMOIRJIPRJVO_NOSXYJRHbOHYPQQO_JPROHZKYOIRSMJHHLSUPQgHOcRLXXJUOPIIRS[PQOcYJUOHZ_TLXXJVOXSO
XYJOhRKYLXJKX\O]YJOicUJROPUVOXYJOhRKYLXJKXOHYPQQO_JOJUXLXQJVOXSORJQNOZISUOXYJOPVJ̀ZPKNOPUVOPKKZRPKNOSMOXYJOHJR[LKJHbO
KJRXLMLKPXLSUHbOPUVOPIIRS[PQHOIJRMSRTJVOSROIRS[LVJVO_NOHZKYOVJHLWUOIRSMJHHLSUPQHbOIRS[LVJVOXYJOicUJROPUVOhRKYLXJKXO
YP[JOHIJKLMLJVOXSOXYJÔSUXRPKXSROXYJOIJRMSRTPUKJOPUVOVJHLWUOKRLXJRLPOXYPXOHZKYOHJR[LKJHOTZHXOHPXLHMN\OjZRHZPUXOXSOXYLHO
dJKXLSUOk\lm\lnbOXYJOhRKYLXJKXOcLQQORJ[LJcOPUVOPIIRS[JOSROXPfJOSXYJROPIIRSIRLPXJOPKXLSUOSUOHZ_TLXXPQHOSUQNOMSROXYJO
QLTLXJVOIZRISHJOSMOKYJKfLUWOMSROKSUMSRTPUKJOcLXYOLUMSRTPXLSUOWL[JUOPUVOXYJOVJHLWUOKSUKJIXOJoIRJHHJVOLUOXYJÔSUXRPKXO
aSKZTJUXH\

pqrstustvsuOwMOXYJÔSUXRPKXOaSKZTJUXHORJ̀ZLRJOXYJÔSUXRPKXSRgHOVJHLWUOIRSMJHHLSUPQOXSOKJRXLMNOXYPXOXYJOeSRfOYPHO_JJUO
IJRMSRTJVOLUOPKKSRVPUKJOcLXYOXYJOVJHLWUOKRLXJRLPbOXYJÔSUXRPKXSROHYPQQOMZRULHYOHZKYOKJRXLMLKPXLSUHOXSOXYJOhRKYLXJKXOPXOXYJO
XLTJOPUVOLUOXYJOMSRTOHIJKLMLJVO_NOXYJOhRKYLXJKX\

pqrstrqxyzq{|q}~�z
]YJÔSUXRPKXSROHYPQQOKSUMLUJOSIJRPXLSUHOPXOXYJOHLXJOXSOPRJPHOIJRTLXXJVO_NOPIIQLKP_QJOQPcHbOHXPXZXJHbOSRVLUPUKJHbOKSVJHbO
RZQJHOPUVORJWZQPXLSUHbOQPcMZQOSRVJRHOSMOIZ_QLKOPZXYSRLXLJHbOPUVOXYJÔSUXRPKXOaSKZTJUXHOPUVOHYPQQOUSXOZURJPHSUP_QNO
JUKZT_JROXYJOHLXJOcLXYOTPXJRLPQHOSROJ̀ZLITJUX\

pqrst�q����~��q���q�����~��
pqrst�stO]YJÔSUXRPKXSROHYPQQO_JORJHISUHL_QJOMSROKZXXLUWbOMLXXLUWbOSROIPXKYLUWORJ̀ZLRJVOXSOKSTIQJXJOXYJOeSRfOSROXSOTPfJO
LXHOIPRXHOMLXOXSWJXYJROIRSIJRQN\OhQQOPRJPHORJ̀ZLRLUWOKZXXLUWbOMLXXLUWbOSROIPXKYLUWOHYPQQO_JORJHXSRJVOXSOXYJOKSUVLXLSUOJoLHXLUWO
IRLSROXSOXYJOKZXXLUWbOMLXXLUWbOSROIPXKYLUWbOZUQJHHOSXYJRcLHJORJ̀ZLRJVO_NOXYJÔSUXRPKXOaSKZTJUXH\

pqrst�suO]YJÔSUXRPKXSROHYPQQOUSXOVPTPWJOSROJUVPUWJROPOISRXLSUOSMOXYJOeSRfOSROMZQQNOSROIPRXLPQQNOKSTIQJXJVO
KSUHXRZKXLSUOSMOXYJOicUJROSROdJIPRPXJÔSUXRPKXSRHO_NOKZXXLUWbOIPXKYLUWbOSROSXYJRcLHJOPQXJRLUWOHZKYOKSUHXRZKXLSUbOSRO_NO
JoKP[PXLSU\O]YJÔSUXRPKXSROHYPQQOUSXOKZXOSROSXYJRcLHJOPQXJROKSUHXRZKXLSUO_NOXYJOicUJROSROPOdJIPRPXJÔSUXRPKXSROJoKJIXO
cLXYOcRLXXJUOKSUHJUXOSMOXYJOicUJROPUVOSMOXYJOdJIPRPXJÔSUXRPKXSR\ÔSUHJUXOHYPQQOUSXO_JOZURJPHSUP_QNOcLXYYJQV\O]YJO
ŜUXRPKXSROHYPQQOUSXOZURJPHSUP_QNOcLXYYSQVbOMRSTOXYJOicUJROSROPOdJIPRPXJÔSUXRPKXSRbOLXHOKSUHJUXOXSOKZXXLUWOSRO
SXYJRcLHJOPQXJRLUWOXYJOeSRf\

pqrst�q��z��~��qx�
pqrst�stO]YJÔSUXRPKXSROHYPQQOfJJIOXYJOIRJTLHJHOPUVOHZRRSZUVLUWOPRJPOMRJJOMRSTOPKKZTZQPXLSUOSMOcPHXJOTPXJRLPQHOPUVO
RZ__LHYOKPZHJVO_NOSIJRPXLSUHOZUVJROXYJÔSUXRPKX\OhXOKSTIQJXLSUOSMOXYJOeSRfbOXYJÔSUXRPKXSROHYPQQORJTS[JOcPHXJO
TPXJRLPQHbORZ__LHYbOXYJÔSUXRPKXSRgHOXSSQHbOKSUHXRZKXLSUOJ̀ZLITJUXbOTPKYLUJRNbOPUVOHZRIQZHOTPXJRLPQHOMRSTOPUVOP_SZXO
XYJOjRS�JKX\

pqrst�suOwMOXYJÔSUXRPKXSROMPLQHOXSOKQJPUOZIOPHOIRS[LVJVOLUOXYJÔSUXRPKXOaSKZTJUXHbOXYJOicUJROTPNOVSOHSOPUVOXYJOicUJRO
HYPQQO_JOJUXLXQJVOXSORJLT_ZRHJTJUXOMRSTOXYJÔSUXRPKXSR\

pqrst�q���zyyq�{q�{��
]YJÔSUXRPKXSROHYPQQOIRS[LVJOXYJOicUJROPUVOhRKYLXJKXOcLXYOPKKJHHOXSOXYJOeSRfOLUOIRJIPRPXLSUOPUVOIRSWRJHHOcYJRJ[JRO
QSKPXJV\

pqrst�q�{����~zy�q���z��yq���q�{���~���y
]YJÔSUXRPKXSROHYPQQOIPNOPQQORSNPQXLJHOPUVOQLKJUHJOMJJH\O]YJÔSUXRPKXSROHYPQQOVJMJUVOHZLXHOSROKQPLTHOMSROLUMRLUWJTJUXOSMO
KSINRLWYXHOPUVOIPXJUXORLWYXHOPUVOHYPQQOYSQVOXYJOicUJROPUVOhRKYLXJKXOYPRTQJHHOMRSTOQSHHOSUOPKKSZUXOXYJRJSMbO_ZXOHYPQQO
USXO_JORJHISUHL_QJOMSROVJMJUHJOSROQSHHOcYJUOPOIPRXLKZQPROVJHLWUbOIRSKJHHbOSROIRSVZKXOSMOPOIPRXLKZQPROTPUZMPKXZRJROSRO
TPUZMPKXZRJRHOLHORJ̀ZLRJVO_NOXYJÔSUXRPKXOaSKZTJUXHbOSROcYJRJOXYJOKSINRLWYXO[LSQPXLSUHOPRJOKSUXPLUJVOLUOaRPcLUWHbO
dIJKLMLKPXLSUHbOSROSXYJROVSKZTJUXHOIRJIPRJVO_NOXYJOicUJROSROhRKYLXJKX\O�ScJ[JRbOLMOPUOLUMRLUWJTJUXOSMOPOKSINRLWYXOSRO
IPXJUXOLHOVLHKS[JRJVO_NbOSROTPVJOfUScUOXSbOXYJÔSUXRPKXSRbOXYJÔSUXRPKXSROHYPQQO_JORJHISUHL_QJOMSROXYJOQSHHOZUQJHHOXYJO
LUMSRTPXLSUOLHOIRSTIXQNOMZRULHYJVOXSOXYJOhRKYLXJKX\

Document Ref: JKXYM-U7NNR-DRM9F-WZGEX Page 46 of 77



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%����1��1����+�
����2�32���3���&���4�&���5
�3��3�!���"�0������6����(�
���#2�!2���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D��#$""���"E

FG

HIJKLMINOPQROSTSUVWSXO
HIJKLMKLYZ[Y\]̂Y_̀aâb\Ŷc\̂d\Yêfgh\\̂iYjkYalmnY\]̂Yo[d\flp\[fYb]laaYhdîgdh_kYldiY][aiY]lfgâbbY\]̂Yqmd̂fnY
rfp]h\̂p\nYrfp]h\̂p\sbYp[db̀a\ld\bnYldiYlt̂d\bYldiŶgea[k̂ b̂Y[_YldkY[_Y\]̂gY_f[gYldiYltlhdb\YpalhgbnYilglt̂bnYa[bb̂bnY
ldiŶcêdb̂bnYhdpàihdtYj̀\Yd[\Yahgh\̂iY\[Yl\\[fd̂kbsY_̂̂bnYlfhbhdtY[̀\Y[_Y[fYf̂b̀a\hdtY_f[gYêf_[fgldp̂Y[_Y\]̂Yu[fvnY
ef[whîiY\]l\Yb̀p]YpalhgnYilglt̂nYa[bbnY[fŶcêdb̂YhbYl\\fhj̀\ljâY\[Yj[ihakYhdx̀fknYbhpvd̂bbnYihb̂lb̂Y[fYîl\]nY[fY\[Y
hdx̀fkY\[Y[fYîb\f̀p\h[dY[_Y\ldthjâYef[êf\kYy[\]̂fY\]ldY\]̂Yu[fvYh\b̂a_znYj̀\Y[dakY\[Y\]̂Ŷc\̂d\Ypl̀b̂iYjkY\]̂Yd̂taht̂d\Y
lp\bY[fY[ghbbh[dbY[_Y\]̂Yo[d\flp\[fnYlY{̀jp[d\flp\[fnYldk[d̂Yihf̂p\akY[fYhdihf̂p\akŶgea[k̂iYjkY\]̂gnY[fYldk[d̂Y_[fY
m][b̂Ylp\bY\]̂kYglkYĵYahljânYf̂tlfiâbbY[_Ym]̂\]̂fY[fYd[\Yb̀p]YpalhgnYilglt̂nYa[bbnY[fŶcêdb̂YhbYpl̀b̂iYhdYelf\YjkYlY
elf\kYhdîgdh_ĥiY]̂f̂̀ dîf|Y{̀p]Y[jahtl\h[dYb]laaYd[\YĵYp[db\f̀̂ iY\[Yd̂tl\̂nYljfhit̂nY[fYf̂ìp̂Y[\]̂fYfht]\bY[fY
[jahtl\h[dbY[_Yhdîgdh\kY\]l\Ym[̀aiY[\]̂fmhb̂Ŷchb\YlbY\[YlYelf\kY[fYêfb[dYîbpfhĵiYhdY\]hbY{̂p\h[dY}|~�|

HIJKLMK�Y�dYpalhgbYltlhdb\YldkYêfb[dY[fŶd\h\kYhdîgdh_ĥiỲdîfY\]hbY{̂p\h[dY}|~�YjkYldŶgea[k̂ Ŷ[_Y\]̂Yo[d\flp\[fnY
lY{̀jp[d\flp\[fnYldk[d̂Yihf̂p\akY[fYhdihf̂p\akŶgea[k̂iYjkY\]̂gnY[fYldk[d̂Y_[fYm][b̂Ylp\bY\]̂kYglkYĵYahljânY\]̂Y
hdîgdh_hpl\h[dY[jahtl\h[dỲdîfY{̂p\h[dY}|~�|~Yb]laaYd[\YĵYahgh\̂iYjkYlYahgh\l\h[dY[dYlg[̀d\Y[fY\kêY[_Yilglt̂bnY
p[gêdbl\h[dnY[fYĵd̂_h\bYelkljâYjkY[fY_[fY\]̂Yo[d\flp\[fY[fYlY{̀jp[d\flp\[fỲdîfYm[fv̂fbsYp[gêdbl\h[dYlp\bnY
ihbljhah\kYĵd̂_h\Ylp\bnY[fY[\]̂fŶgea[k̂ Ŷĵd̂_h\Ylp\b|

���N���I�III����N����
HI�KLI�QOQ�V�
HI�KLKLYZ]̂Yrfp]h\̂p\YhbY\]̂Yêfb[dY[fŶd\h\kYf̂\lhd̂iYjkY\]̂Yqmd̂fYèfb̀ld\Y\[Y{̂p\h[dY�|}|�YldiYhîd\h_ĥiYlbYb̀p]YhdY
\]̂Yrtf̂̂ ĝd\|

HI�KLK�Y�̀\ĥbnYf̂be[dbhjhah\ĥbnYldiYahgh\l\h[dbY[_Yl̀\][fh\kY[_Y\]̂Yrfp]h\̂p\YlbYb̂\Y_[f\]YhdY\]̂Yo[d\flp\Y�[p̀ĝd\bY
b]laaYd[\YĵYf̂b\fhp\̂inYg[ih_ĥinY[fŶc\̂dîiYmh\][̀\Ymfh\\̂dYp[db̂d\Y[_Y\]̂Yqmd̂fnYo[d\flp\[fnYldiYrfp]h\̂p\|Yo[db̂d\Y
b]laaYd[\YĵỲdf̂lb[dljakYmh\]]̂ai|

HI�K�I�PRSOS�W�VWSXOIXTIW�QI�XOW�VUW
HI�K�KLYZ]̂Yrfp]h\̂p\YmhaaYef[whîYlighdhb\fl\h[dY[_Y\]̂Yo[d\flp\YlbYîbpfhĵiYhdY\]̂Yo[d\flp\Y�[p̀ĝd\bYldiYmhaaYĵY
ldYqmd̂fsbYf̂ef̂b̂d\l\hŵYìfhdtYp[db\f̀p\h[dỲd\haY\]̂Yil\̂Y\]̂Yrfp]h\̂p\Yhbb̀ b̂Y\]̂Y_hdlaYôf\h_hpl\̂Y_[fY�lkĝd\|YZ]̂Y
rfp]h\̂p\YmhaaY]lŵYl̀\][fh\kY\[Ylp\Y[dYĵ]la_Y[_Y\]̂Yqmd̂fY[dakY\[Y\]̂Ŷc\̂d\Yef[whîiYhdY\]̂Yo[d\flp\Y�[p̀ĝd\b|

HI�K�K�YZ]̂Yrfp]h\̂p\YmhaaYwhbh\Y\]̂Ybh\̂Yl\Yhd\̂fwlabYleef[efhl\̂Y\[Y\]̂Yb\lt̂Y[_Yp[db\f̀p\h[dnY[fYlbY[\]̂fmhb̂Yltf̂̂iYmh\]Y
\]̂Yqmd̂fnY\[Yĵp[ĝYt̂d̂flaakY_lghahlfYmh\]Y\]̂Yef[tf̂bbYldiY�̀lah\kY[_Y\]̂Ye[f\h[dY[_Y\]̂Yu[fvYp[geâ\̂inYldiY\[Y
î\̂fghd̂YhdYt̂d̂flaYh_Y\]̂Yu[fvY[jb̂fŵiYhbYĵhdtYêf_[fĝiYhdYlYgldd̂fYhdihpl\hdtY\]l\Y\]̂Yu[fvnYm]̂dY_̀aakY
p[geâ\̂inYmhaaYĵYhdYlpp[fildp̂Ymh\]Y\]̂Yo[d\flp\Y�[p̀ĝd\b|Y�[m̂ŵfnY\]̂Yrfp]h\̂p\YmhaaYd[\YĵYf̂�̀hf̂iY\[Yglv̂Y
ĉ]l̀b\hŵY[fYp[d\hd̀[̀bY[d�bh\̂Yhdbêp\h[dbY\[Yp]̂pvY\]̂Y�̀lah\kY[fY�̀ld\h\kY[_Y\]̂Yu[fv|YZ]̂Yrfp]h\̂p\YmhaaYd[\Y]lŵY
p[d\f[aY[ŵfnYp]lft̂Y[_nY[fYf̂be[dbhjhah\kY_[fY\]̂Yp[db\f̀p\h[dYĝldbnYĝ\][ibnY\̂p]dh�̀ b̂nYb̂�̀ d̂p̂bY[fYef[p̂ìf̂bnY[fY
_[fY\]̂Ybl_̂\kYef̂pl̀\h[dbYldiYef[tflgbYhdYp[dd̂p\h[dYmh\]Y\]̂Yu[fvnYbhdp̂Y\]̂b̂Ylf̂Yb[âakY\]̂Yo[d\flp\[fsbYfht]\bYldiY
f̂be[dbhjhah\ĥbỲdîfY\]̂Yo[d\flp\Y�[p̀ĝd\b|

HI�K�KJYqdY\]̂YjlbhbY[_Y\]̂Ybh\̂Ywhbh\bnY\]̂Yrfp]h\̂p\YmhaaYv̂ êY\]̂Yqmd̂fYf̂lb[dljakYhd_[fĝiYlj[̀\Y\]̂Yef[tf̂bbYldiY
�̀lah\kY[_Y\]̂Ye[f\h[dY[_Y\]̂Yu[fvYp[geâ\̂inYldiYef[ge\akYf̂e[f\Y\[Y\]̂Yqmd̂fYy~zYvd[mdYîwhl\h[dbY_f[gY\]̂Y
o[d\flp\Y�[p̀ĝd\bnYy�zYvd[mdYîwhl\h[dbY_f[gY\]̂Yg[b\Yf̂p̂d\Yp[db\f̀p\h[dYbp]̂ìâYb̀jgh\\̂iYjkY\]̂Yo[d\flp\[fnY
ldiYy}zYî_̂p\bYldiYî_hpĥdpĥbY[jb̂fŵiYhdY\]̂Yu[fv|YZ]̂Yrfp]h\̂p\YmhaaYd[\YĵYf̂be[dbhjâY_[fY\]̂Yo[d\flp\[fsbY
_lhàf̂Y\[Yêf_[fgY\]̂Yu[fvYhdYlpp[fildp̂Ymh\]Y\]̂Yf̂�̀hf̂ĝd\bY[_Y\]̂Yo[d\flp\Y�[p̀ĝd\b|YZ]̂Yrfp]h\̂p\YmhaaYd[\Y
]lŵYp[d\f[aY[ŵfY[fYp]lft̂Y[_nYldiYmhaaYd[\YĵYf̂be[dbhjâY_[fYlp\bY[fY[ghbbh[dbY[_nY\]̂Yo[d\flp\[fnY{̀jp[d\flp\[fbnY[fY
\]̂hfYlt̂d\bY[fŶgea[k̂ b̂nY[fYldkY[\]̂fYêfb[dbY[fŶd\h\ĥbYêf_[fghdtYe[f\h[dbY[_Y\]̂Yu[fv|

HI�K�K�I�XRR�OSUVWSXO�I
Z]̂Yqmd̂fYldiYo[d\flp\[fYb]laaYhdpàîY\]̂Yrfp]h\̂p\YhdYlaaYp[gg̀ dhpl\h[dbY\]l\Yf̂al\̂Y\[Y[fYl__̂p\Y\]̂Yrfp]h\̂p\sbY
b̂fwhp̂bY[fYef[_̂bbh[dlaYf̂be[dbhjhah\ĥb|YZ]̂Yqmd̂fYb]laaYef[ge\akYd[\h_kY\]̂Yrfp]h\̂p\Y[_Y\]̂Yb̀jb\ldp̂Y[_YldkYihf̂p\Y
p[gg̀ dhpl\h[dbYĵ\m̂ d̂Y\]̂Yqmd̂fYldiY\]̂Yo[d\flp\[fY[\]̂fmhb̂Yf̂al\hdtY\[Y\]̂Y�f[x̂p\|Yo[gg̀ dhpl\h[dbYjkYldiY
mh\]Y\]̂Yrfp]h\̂p\sbYp[db̀a\ld\bYb]laaYĵY\]f[̀t]Y\]̂Yrfp]h\̂p\|Yo[gg̀ dhpl\h[dbYjkYldiYmh\]Y{̀jp[d\flp\[fbYldiY
b̀eeaĥfbYb]laaYĵY\]f[̀t]Y\]̂Yo[d\flp\[f|Yo[gg̀ dhpl\h[dbYjkYldiYmh\]Y{̂elfl\̂Yo[d\flp\[fbYb]laaYĵY\]f[̀t]Y\]̂Y
qmd̂f|YZ]̂Yo[d\flp\Y�[p̀ĝd\bYglkYbêph_kY[\]̂fYp[gg̀ dhpl\h[dYef[\[p[ab|

Document Ref: JKXYM-U7NNR-DRM9F-WZGEX Page 47 of 77



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%����1��1����+�
����2�32���3���&���4�&���5
�3��3�!���"�0������6����(�
���#2�!2���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D��#$""���"E

FG

HIJKLKMNOPQRSNTUNVWRNXYZW[VRZV\QNR]P̂_PV[TUQNT̀NVWRNaTUVYPZVTY\QNXbb̂[ZPV[TUQǸTYNcPdeRUVfNVWRNXYZW[VRZVNg[̂̂NYR][RgN
PUSNZRYV[̀dNVWRNPeT_UVQNS_RNVWRNaTUVYPZVTYNPUSNg[̂̂N[QQ_RNaRYV[̀[ZPVRQǸTYNcPdeRUVN[UNQ_ZWNPeT_UVQh

HIJKLKiNjWRNXYZW[VRZVNWPQNP_VWTY[VdNVTNYRkRZVNlTYmNVWPVNSTRQNUTVNZTÙTYeNVTNVWRNaTUVYPZVNnTZ_eRUVQhNlWRUR]RYNVWRN
XYZW[VRZVNZTUQ[SRYQN[VNURZRQQPYdNTYNPS][QPôRfNVWRNXYZW[VRZVNg[̂̂NWP]RNP_VWTY[VdNVTNYRp_[YRN[UQbRZV[TUNTYNVRQV[UqNT̀NVWRN
lTYmN[UNPZZTYSPUZRNg[VWNrRZV[TUQNsthuhvNPUSNsthuhtfNgWRVWRYNTYNUTVNVWRNlTYmN[QǸPoY[ZPVRSfN[UQVP̂̂RSNTYNZTeb̂RVRShN
wTgR]RYfNUR[VWRYNVW[QNP_VWTY[VdNT̀NVWRNXYZW[VRZVNUTYNPNSRZ[Q[TUNePSRN[UNqTTSǸP[VWNR[VWRYNVTNRxRYZ[QRNTYNUTVNVTNRxRYZ[QRN
Q_ZWNP_VWTY[VdNQWP̂̂Nq[]RNY[QRNVTNPNS_VdNTYNYRQbTUQ[o[̂[VdNT̀NVWRNXYZW[VRZVNVTNVWRNaTUVYPZVTYfNr_oZTUVYPZVTYQfNQ_bb̂[RYQfN
VWR[YNPqRUVQNTYNReb̂TdRRQfNTYNTVWRYNbRYQTUQNTYNRUV[V[RQNbRỲTYe[UqNbTYV[TUQNT̀NVWRNlTYmh

HIJKLKyNjWRNXYZW[VRZVNg[̂̂NYR][RgNPUSNPbbYT]RfNTYNVPmRNTVWRYNPbbYTbY[PVRNPZV[TUN_bTUfNVWRNaTUVYPZVTY\QNQ_oe[VVP̂QNQ_ZWN
PQNrWTbNnYPg[UqQfNcYTS_ZVNnPVPfNPUSNrPeb̂RQfNo_VNTÛdǸTYNVWRN̂[e[VRSNb_YbTQRNT̀NZWRZm[UqǸTYNZTÙTYePUZRNg[VWN
[ÙTYePV[TUNq[]RUNPUSNVWRNSRQ[qUNZTUZRbVNRxbYRQQRSN[UNVWRNaTUVYPZVNnTZ_eRUVQhNjWRNXYZW[VRZV\QNPZV[TUNg[̂̂NoRNVPmRUN
[UNPZZTYSPUZRNg[VWNVWRNQ_oe[VVP̂NQZWRS_̂RNPbbYT]RSNodNVWRNXYZW[VRZVNTYfN[UNVWRNPoQRUZRNT̀NPUNPbbYT]RSNQ_oe[VVP̂N
QZWRS_̂RfNg[VWNYRPQTUPôRNbYTebVURQQNgW[̂RNP̂̂Tg[UqNQ_̀̀[Z[RUVNV[eRN[UNVWRNXYZW[VRZV\QNbYT̀RQQ[TUP̂Nk_SqeRUVNVTN
bRYe[VNPSRp_PVRNYR][RghNzR][RgNT̀NQ_ZWNQ_oe[VVP̂QN[QNUTVNZTUS_ZVRSǸTYNVWRNb_YbTQRNT̀NSRVRYe[U[UqNVWRNPZZ_YPZdNPUSN
ZTeb̂RVRURQQNT̀NTVWRYNSRVP[̂QNQ_ZWNPQNS[eRUQ[TUQNPUSNp_PUV[V[RQfNTYǸTYNQ_oQVPUV[PV[UqN[UQVY_ZV[TUQǸTYN[UQVP̂̂PV[TUNTYN
bRỲTYePUZRNT̀NRp_[beRUVNTYNQdQVReQfNP̂̂NT̀NgW[ZWNYReP[UNVWRNYRQbTUQ[o[̂[VdNT̀NVWRNaTUVYPZVTYNPQNYRp_[YRSNodNVWRN
aTUVYPZVNnTZ_eRUVQhNjWRNXYZW[VRZV\QNYR][RgNT̀NVWRNaTUVYPZVTY\QNQ_oe[VVP̂QNQWP̂̂NUTVNYR̂[R]RNVWRNaTUVYPZVTYNT̀NVWRN
Tô[qPV[TUQN_USRYNrRZV[TUQNthtfNth{fNPUSNthsvhNjWRNXYZW[VRZV\QNYR][RgNQWP̂̂NUTVNZTUQV[V_VRNPbbYT]P̂NT̀NQP̀RVdN
bYRZP_V[TUQNTYNT̀NPUdNZTUQVY_ZV[TUNeRPUQfNeRVWTSQfNVRZWU[p_RQfNQRp_RUZRQfNTYNbYTZRS_YRQhNjWRNXYZW[VRZV\QNPbbYT]P̂NT̀N
PNQbRZ[̀[ZN[VReNQWP̂̂NUTVN[US[ZPVRNPbbYT]P̂NT̀NPUNPQQReôdNT̀NgW[ZWNVWRN[VReN[QNPNZTebTURUVh

HIJKLK|NjWRNXYZW[VRZVNg[̂̂NbYRbPYRNaWPUqRN}YSRYQNPUSNaTUQVY_ZV[TUNaWPUqRNn[YRZV[]RQfNPUSNePdNTYSRYNe[UTYNZWPUqRQN
[UNVWRNlTYmNPQNbYT][SRSN[UNrRZV[TUN~huhNjWRNXYZW[VRZVNg[̂̂N[U]RQV[qPVRNPUSNePmRNSRVRYe[UPV[TUQNPUSNYRZTeeRUSPV[TUQN
YRqPYS[UqNZTUZRP̂RSNPUSN_UmUTgUNZTUS[V[TUQNPQNbYT][SRSN[UNrRZV[TUNth~huh

HIJKLK�NjWRNXYZW[VRZVNg[̂̂NZTUS_ZVN[UQbRZV[TUQNVTNSRVRYe[URNVWRNSPVRNTYNSPVRQNT̀Nr_oQVPUV[P̂NaTeb̂RV[TUNPUSNVWRNSPVRNT̀N
[̀UP̂NZTeb̂RV[TU�N[QQ_RNaRYV[̀[ZPVRQNT̀Nr_oQVPUV[P̂NaTeb̂RV[TUNb_YQ_PUVNVTNrRZV[TUN�h��NYRZR[]RNPUSǸTYgPYSNVTNVWRN
}gURYfǸTYNVWRN}gURY\QNYR][RgNPUSNYRZTYSQfNgY[VVRUNgPYYPUV[RQNPUSNYR̂PVRSNSTZ_eRUVQNYRp_[YRSNodNVWRNaTUVYPZVNPUSN
PQQReôRSNodNVWRNaTUVYPZVTYNb_YQ_PUVNVTNrRZV[TUN�hs��NPUSN[QQ_RNPǸ[UP̂NaRYV[̀[ZPVRǸTYNcPdeRUVNb_YQ_PUVNVTN
rRZV[TUN�hs�h

HIJKLK��N�̀NVWRN}gURYNPUSNXYZW[VRZVNPqYRRfNVWRNXYZW[VRZVNg[̂̂NbYT][SRNTURNTYNeTYRNcYTkRZVNYRbYRQRUVPV[]RQNVTNPQQ[QVN[UN
ZPYYd[UqNT_VNVWRNXYZW[VRZV\QNYRQbTUQ[o[̂[V[RQNPVNVWRNQ[VRhNjWRN}gURYNQWP̂̂NUTV[̀dNVWRNaTUVYPZVTYNT̀NPUdNZWPUqRN[UNVWRN
S_V[RQfNYRQbTUQ[o[̂[V[RQNPUSN̂[e[VPV[TUQNT̀NP_VWTY[VdNT̀NVWRNcYTkRZVNYRbYRQRUVPV[]RQh

HIJKLK��NjWRNXYZW[VRZVNg[̂̂N[UVRYbYRVNPUSNSRZ[SRNePVVRYQNZTUZRYU[UqNbRỲTYePUZRN_USRYfNPUSNYRp_[YReRUVQNT̀fNVWRN
aTUVYPZVNnTZ_eRUVQNTUNgY[VVRUNYRp_RQVNT̀NR[VWRYNVWRN}gURYNTYNaTUVYPZVTYhNjWRNXYZW[VRZV\QNYRQbTUQRNVTNQ_ZWNYRp_RQVQN
g[̂̂NoRNePSRN[UNgY[V[UqNg[VW[UNPUdNV[eRN̂[e[VQNPqYRRSN_bTUNTYNTVWRYg[QRNg[VWNYRPQTUPôRNbYTebVURQQh

HIJKLK�LN�UVRYbYRVPV[TUQNPUSNSRZ[Q[TUQNT̀NVWRNXYZW[VRZVNg[̂̂NoRNZTUQ[QVRUVNg[VWNVWRN[UVRUVNT̀fNPUSNYRPQTUPôdN[ÙRYPôRN
ỲTefNVWRNaTUVYPZVNnTZ_eRUVQNPUSNg[̂̂NoRN[UNgY[V[UqNTYN[UNVWRǸTYeNT̀NSYPg[UqQhNlWRUNePm[UqNQ_ZWN[UVRYbYRVPV[TUQN
PUSNSRZ[Q[TUQfNVWRNXYZW[VRZVNg[̂̂NRUSRP]TYNVTNQRZ_YRǸP[VẀ_̂NbRỲTYePUZRNodNoTVWN}gURYNPUSNaTUVYPZVTYfNg[̂̂NUTVNQWTgN
bPYV[P̂[VdNVTNR[VWRYfNPUSNg[̂̂NUTVNoRN̂[PôRǸTYNYRQ_̂VQNT̀N[UVRYbYRVPV[TUQNTYNSRZ[Q[TUQNYRUSRYRSN[UNqTTSǸP[VWh

HIJKLK��NjWRNXYZW[VRZV\QNSRZ[Q[TUQNTUNePVVRYQNYR̂PV[UqNVTNPRQVWRV[ZNR̀̀RZVNg[̂̂NoRǸ[UP̂N[̀NZTUQ[QVRUVNg[VWNVWRN[UVRUVN
RxbYRQQRSN[UNVWRNaTUVYPZVNnTZ_eRUVQh

HIJKLK�JNjWRNXYZW[VRZVNg[̂̂NYR][RgNPUSNYRQbTUSNVTNYRp_RQVQǸTYN[ÙTYePV[TUNPoT_VNVWRNaTUVYPZVNnTZ_eRUVQhNjWRN
XYZW[VRZV\QNYRQbTUQRNVTNQ_ZWNYRp_RQVQNg[̂̂NoRNePSRN[UNgY[V[UqNg[VW[UNPUdNV[eRN̂[e[VQNPqYRRSN_bTUNTYNTVWRYg[QRNg[VWN
YRPQTUPôRNbYTebVURQQhN�̀NPbbYTbY[PVRfNVWRNXYZW[VRZVNg[̂̂NbYRbPYRNPUSN[QQ_RNQ_bb̂ReRUVP̂NnYPg[UqQNPUSNrbRZ[̀[ZPV[TUQN
[UNYRQbTUQRNVTNVWRNYRp_RQVQǸTYN[ÙTYePV[TUh
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HIJKLMNOPOOOQRSLTUJIHLJTIQ
VOPWXOYZ[\]\̂\_]̀
VOPWXWXabacdefghijkfigjalmakanojmghagjaohilipaqrgarkmakasljofiafghijkfiaqlirairoatghijkfigjaiganojugjvakangjilghaguairoa
wgjxakiairoamlioyazroaiojva{cdefghijkfigj{almajouojjosaigairjgd|rgdiairoatghijkfia}gfdvohimakmaluamlh|d~kjalhahdveoja
khsavokhmakacdefghijkfigjagjakhakdirgjl�osajonjomohikil�oaguairoacdefghijkfigjyazroaiojva{cdefghijkfigj{asgomahgia
lhf~dsoakaconkjkioatghijkfigjagjairoamdefghijkfigjmaguakaconkjkioatghijkfigjy

VOPWXW�abacde�mdefghijkfigjalmakanojmghagjaohilipaqrgarkmakasljofiagjalhsljofiafghijkfiaqlirakacdefghijkfigjaiganojugjva
kangjilghaguairoawgjxakiairoamlioyazroaiojva{cde�mdefghijkfigj{almajouojjosaigairjgd|rgdiairoatghijkfia}gfdvohimakmalua
mlh|d~kjalhahdveojakhsavokhmakacde�mdefghijkfigjagjakhakdirgjl�osajonjomohikil�oaguairoacde�mdefghijkfigjy

VOPW�OH����O_[OQ���_]̂���̂̀O�]�OT̂�Z�OL_]̂���̂̀O[_�O�_�̂\_]̀O_[Ô�ZO�_��
VOPW�WXa�h~ommagirojqlmoamikiosalhairoatghijkfia}gfdvohim�airoatghijkfigj�akmamgghakmanjkfilfke~oakuiojakqkjsaguairoa
tghijkfi�amrk~~ahgilupairoa�qhojakhsabjfrliofiaguairoanojmghmagjaohililomanjgngmosaugjaokfranjlhflnk~angjilghaguairoa
wgjx�alhf~dslh|airgmoaqrgakjoaigaudjhlmravkiojlk~magjao�dlnvohiaukejlfkiosaigakamnoflk~asoml|hyawlirlha��askpmagua
jofolniaguairoalhugjvkilgh�airoabjfrliofiavkpahgilupairoatghijkfigjaqroirojairoa�qhojagjairoabjfrliofia���arkma
jokmghke~oage�ofilghaigakhpamdfranjgngmosanojmghagjaohilipagja���ajo�dljomaksslilghk~ailvoaugjajo�loqya�kl~djoaguairoa
bjfrliofiaiganjg�lsoahgilfoaqlirlhairoa���skpanojlgsamrk~~afghmilidioahgilfoaguahgajokmghke~oage�ofilghy

VOPW�W�azroatghijkfigjamrk~~ahgiafghijkfiaqlirakanjgngmosanojmghagjaohilipaigaqrgvairoa�qhojagjabjfrliofiarkmavksoa
jokmghke~oakhsailvo~page�ofilghyazroatghijkfigjamrk~~ahgiaeoajo�dljosaigafghijkfiaqlirakhpghoaigaqrgvairoatghijkfigja
rkmavksoajokmghke~oage�ofilghy

VOPW�W�a�uairoa�qhojagjabjfrliofiarkmajokmghke~oage�ofilghaigakanojmghagjaohilipanjgngmosaepairoatghijkfigj�airoa
tghijkfigjamrk~~anjgngmoakhgirojaigaqrgvairoa�qhojagjabjfrliofiarkmahgajokmghke~oage�ofilghya�uairoanjgngmosaedia
jo�ofiosacdefghijkfigjaqkmajokmghke~pafknke~oaguanojugjvlh|airoawgjx�airoatghijkfiacdvakhsatghijkfiazlvoamrk~~aeoa
lhfjokmosagjasofjokmosaepairoasluuojohfo�aluakhp�agffkmlghosaepamdfrafrkh|o�akhsakhaknnjgnjlkioatrkh|oa�jsojamrk~~aeoa
lmmdosaeougjoafgvvohfovohiaguairoamdemilidioacdefghijkfigj�mawgjxya�gqo�oj�ahgalhfjokmoalhairoatghijkfiacdvagja
tghijkfiazlvoamrk~~aeoak~~gqosaugjamdfrafrkh|oadh~ommairoatghijkfigjarkmakfiosanjgvni~pakhsajomnghml�o~palha
mdevliilh|ahkvomakmajo�dljosy

VOPW�W�azroatghijkfigjamrk~~ahgiamdemilidioakacdefghijkfigj�anojmgh�agjaohilipaugjaghoanjo�lgdm~pamo~ofiosaluairoa�qhoja
gjabjfrliofiavkxomajokmghke~oage�ofilghaigamdframdemilidilghy

VOPW�OQ���_]̂���̂���OIZ��̂\_]̀
�paknnjgnjlkioaqjliiohak|joovohi�airoatghijkfigjamrk~~ajo�dljoaokfracdefghijkfigj�aigairoao iohiaguairoawgjxaigaeoa
nojugjvosaepairoacdefghijkfigj�aigaeoaegdhsaigairoatghijkfigjaepaiojvmaguairoatghijkfia}gfdvohim�akhsaigakmmdvoa
igqkjsairoatghijkfigjak~~airoage~l|kilghmakhsajomnghmlel~lilom�alhf~dslh|airoajomnghmlel~lipaugjamkuoipaguairoa
cdefghijkfigj�mawgjxairkiairoatghijkfigj�aepairomoatghijkfia}gfdvohim�akmmdvomaigqkjsairoa�qhojakhsabjfrliofiya
¡kframdefghijkfiak|joovohiamrk~~anjomoj�oakhsanjgiofiairoajl|rimaguairoa�qhojakhsabjfrliofiadhsojairoatghijkfia
}gfdvohimaqlirajomnofiaigairoawgjxaigaeoanojugjvosaepairoacdefghijkfigjamgairkiamdefghijkfilh|airojoguaql~~ahgia
njo�dslfoamdfrajl|rim�akhsamrk~~ak~~gqaigairoacdefghijkfigj�adh~ommamnoflulfk~~panjg�lsosagirojqlmoalhairoamdefghijkfia
k|joovohi�airoaeohouliaguak~~ajl|rim�ajovoslom�akhsajosjommak|klhmiairoatghijkfigjairkiairoatghijkfigj�aepairoatghijkfia
}gfdvohim�arkmak|klhmiairoa�qhojyawrojoaknnjgnjlkio�airoatghijkfigjamrk~~ajo�dljoaokfracdefghijkfigjaigaohiojalhiga
mlvl~kjak|joovohimaqliracde�mdefghijkfigjmyazroatghijkfigjamrk~~avkxoak�kl~ke~oaigaokfranjgngmosacdefghijkfigj�a
njlgjaigairoao ofdilghaguairoamdefghijkfiak|joovohi�afgnlomaguairoatghijkfia}gfdvohimaigaqrlfrairoacdefghijkfigjaql~~a
eoaegdhs�akhs�adnghaqjliiohajo�domiaguairoacdefghijkfigj�alsohilupaigairoacdefghijkfigjaiojvmakhsafghslilghmaguairoa
njgngmosamdefghijkfiak|joovohiairkiavkpaeoakia�kjlkhfoaqlirairoatghijkfia}gfdvohimyacdefghijkfigjmaql~~amlvl~kj~pa
vkxoafgnlomaguaknn~lfke~oangjilghmaguamdfrasgfdvohimak�kl~ke~oaigairoljajomnofil�oanjgngmosacde�mdefghijkfigjmy

VOPW�OL_]̂\]¢Z]̂OH̀ \̀¢]£Z]̂O_[OQ���_]̂���̂̀
VOPW�WXa¡kframdefghijkfiak|joovohiaugjakangjilghaguairoawgjxalmakmml|hosaepairoatghijkfigjaigairoa�qhoj�anjg�lsosairki

WX kmml|hvohialmaouuofil�oagh~pakuiojaiojvlhkilghaguairoatghijkfiaepairoa�qhojaugjafkdmoandjmdkhiaiga
cofilgha��y�akhsagh~paugjairgmoamdefghijkfiak|joovohimairkiairoa�qhojakffonimaepahgiluplh|airoa
cdefghijkfigjakhsatghijkfigj¤akhs

W� kmml|hvohialmamde�ofiaigairoanjlgjajl|rimaguairoamdjoip�aluakhp�age~l|kiosadhsojaeghsajo~kilh|aigairoa
tghijkfiy
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GHIJKLHIKMNJIOKPQQIRLSKLHIKPSSTUJVIJLKWXKPKSYZQWJLOPQLKPUOIIVIJL[KLHIKMNJIOKPSSYVISKLHIK\WJLOPQLWO]SKOTUHLSKPĴK
WZ_TUPLTWJSKYĴIOKLHIKSYZQWJLOPQL̀

abcdedfKgRWJKSYQHKPSSTUJVIJL[KTXKLHIKGWOhKHPSKZIIJKSYSRIĴÎKXWOKVWOIKLHPJKijK̂PkS[KLHIKlYZQWJLOPQLWO]SK
QWVRIJSPLTWJKSHP__KZIKImYTLPZ_kKP̂nYSLÎKXWOKTJQOIPSISKTJKQWSLKOISY_LTJUKXOWVKLHIKSYSRIJSTWJ̀

abcdedoKgRWJKPSSTUJVIJLKLWKLHIKMNJIOKYĴIOKLHTSKlIQLTWJKp̀q[KLHIKMNJIOKVPkKXYOLHIOKPSSTUJKLHIKSYZQWJLOPQLKLWKPK
SYQQISSWOKQWJLOPQLWOKWOKWLHIOKIJLTLk̀KrXKLHIKMNJIOKPSSTUJSKLHIKSYZQWJLOPQLKLWKPKSYQQISSWOKQWJLOPQLWOKWOKWLHIOKIJLTLk[KLHIK
MNJIOKSHP__KJIsIOLHI_ISSKOIVPTJK_IUP__kKOISRWJSTZ_IKXWOKP__KWXKLHIKSYQQISSWOKQWJLOPQLWO]SKWZ_TUPLTWJSKYĴIOKLHIK
SYZQWJLOPQL̀

tuvwxyzb{bbbx|}~vu�xvw|}b��b|�}zub|ub��b~z�tutvzbx|}vutxv|u~
ab{d�b|������bu����b��b�������bx�����������b���b��bt����b~�������bx��������
ab{d�d�K�HIKLIOVK�lIRPOPLIK\WJLOPQLWO�S��KSHP__KVIPJKWLHIOKQWJLOPQLWOSKOILPTJÎKZkKLHIKMNJIOKYĴIOKSIRPOPLIK
PUOIIVIJLS̀K�HIKMNJIOKOISIOsISKLHIKOTUHLKLWKRIOXWOVKQWJSLOYQLTWJKWOKWRIOPLTWJSKOI_PLÎKLWKLHIK�OWnIQLKNTLHKLHIK
MNJIO]SKWNJKXWOQIS[KPĴKNTLHKlIRPOPLIK\WJLOPQLWOSKOILPTJÎKYĴIOK\WĴTLTWJSKWXKLHIK\WJLOPQLKSYZSLPJLTP__kKSTVT_POKLWK
LHWSIKWXKLHTSK\WJLOPQL[KTJQ_ŶTJUKLHWSIKROWsTSTWJSKWXKLHIK\WĴTLTWJSKWXKLHIK\WJLOPQLKOI_PLÎKLWKTJSYOPJQIKPĴKNPTsIOKWXK
SYZOWUPLTWJ̀

ab{d�dfKGHIJKSIRPOPLIKQWJLOPQLSKPOIKPNPÔÎKXWOK̂TXXIOIJLKRWOLTWJSKWXKLHIK�OWnIQLKWOKWLHIOKQWJSLOYQLTWJKWOKWRIOPLTWJSKWJK
LHIKSTLI[KLHIKLIOVK�\WJLOPQLWO�KTJKLHIK\WJLOPQLK�WQYVIJLSKTJKIPQHKQPSIKSHP__KVIPJKLHIK\WJLOPQLWOKNHWKI�IQYLISKIPQHK
SIRPOPLIKMNJIO�\WJLOPQLWOK�UOIIVIJL̀

ab{d�doK�HIKMNJIOKSHP__KROWsT̂IKXWOKQWWÔTJPLTWJKWXKLHIKPQLTsTLTISKWXKLHIKMNJIO]SKWNJKXWOQISKPĴKWXKIPQHKlIRPOPLIK
\WJLOPQLWOKNTLHKLHIKGWOhKWXKLHIK\WJLOPQLWO[KNHWKSHP__KQWWRIOPLIKNTLHKLHIV̀K�HIK\WJLOPQLWOKSHP__KRPOLTQTRPLIKNTLHKPJkK
lIRPOPLIK\WJLOPQLWOSKPĴKLHIKMNJIOKTJKOIsTINTJUKLHITOKQWJSLOYQLTWJKSQHÎY_IS̀K�HIK\WJLOPQLWOKSHP__KVPhIKPJkK
OIsTSTWJSKLWKTLSKQWJSLOYQLTWJKSQHÎY_IK̂IIVÎKJIQISSPOkKPXLIOKPKnWTJLKOIsTINKPĴKVYLYP_KPUOIIVIJL̀K�HIKQWJSLOYQLTWJK
SQHÎY_ISKSHP__KLHIJKQWJSLTLYLIKLHIKSQHÎY_ISKLWKZIKYSÎKZkKLHIK\WJLOPQLWO[KlIRPOPLIK\WJLOPQLWOS[KPĴKLHIKMNJIOKYJLT_K
SYZSImYIJL_kKOIsTSÎ`

ab{d�deKgJ_ISSKWLHIONTSIKROWsT̂ÎKTJKLHIK\WJLOPQLK�WQYVIJLS[KNHIJKLHIKMNJIOKRIOXWOVSKQWJSLOYQLTWJKWOKWRIOPLTWJSK
OI_PLÎKLWKLHIK�OWnIQLKNTLHKLHIKMNJIO]SKWNJKXWOQISKWOKNTLHKlIRPOPLIK\WJLOPQLWOS[KLHIKMNJIOKWOKTLSKlIRPOPLIK\WJLOPQLWOSK
SHP__KHPsIKLHIKSPVIKWZ_TUPLTWJSKPĴKOTUHLSKLHPLKLHIK\WJLOPQLWOKHPSKYĴIOKLHIK\WĴTLTWJSKWXKLHIK\WJLOPQL[KTJQ_ŶTJU[K
NTLHWYLKI�Q_ŶTJUKWLHIOS[KLHWSIKSLPLÎKTJK�OLTQ_IKi[KLHTSK�OLTQ_IK [KPĴK�OLTQ_ISK¡j[K¡¡[KPĴK¡¢̀

ab{dfb£����¤bu�������¥�¤��¦
ab{dfd�K�HIK\WJLOPQLWOKSHP__KPXXWÔKLHIKMNJIOKPĴKlIRPOPLIK\WJLOPQLWOSKOIPSWJPZ_IKWRRWOLYJTLkKXWOKTJLOŴYQLTWJKPĴK
SLWOPUIKWXKLHITOKVPLIOTP_SKPĴKImYTRVIJLKPĴKRIOXWOVPJQIKWXKLHITOKPQLTsTLTIS[KPĴKSHP__KQWJJIQLKPĴKQWWÔTJPLIKLHIK
\WJLOPQLWO]SKQWJSLOYQLTWJKPĴKWRIOPLTWJSKNTLHKLHITOSKPSKOImYTOÎKZkKLHIK\WJLOPQLK�WQYVIJLS̀

ab{dfdfKrXKRPOLKWXKLHIK\WJLOPQLWO]SKGWOhK̂IRIĴSKXWOKROWRIOKI�IQYLTWJKWOKOISY_LSKYRWJKQWJSLOYQLTWJKWOKWRIOPLTWJSKZkKLHIK
MNJIOKWOKPKlIRPOPLIK\WJLOPQLWO[KLHIK\WJLOPQLWOKSHP__[KROTWOKLWKROWQIÎTJUKNTLHKLHPLKRWOLTWJKWXKLHIKGWOh[KROWVRL_kK
JWLTXkKLHIK�OQHTLIQLKWXKPRRPOIJLK̂TSQOIRPJQTISKWOK̂IXIQLSKTJKLHIKQWJSLOYQLTWJKWOKWRIOPLTWJSKZkKLHIKMNJIOKWOKlIRPOPLIK
\WJLOPQLWOKLHPLKNWY_̂KOIĴIOKTLKYJSYTLPZ_IKXWOKROWRIOKI�IQYLTWJKPĴKOISY_LSKWXKLHIK\WJLOPQLWO]SKGWOh̀K§PT_YOIKWXKLHIK
\WJLOPQLWOKLWKJWLTXkKLHIK�OQHTLIQLKWXKPRRPOIJLK̂TSQOIRPJQTISKWOK̂IXIQLSKROTWOKLWKROWQIÎTJUKNTLHKLHIKGWOhKSHP__K
QWJSLTLYLIKPJKPQhJWN_ÎUVIJLKLHPLKLHIKMNJIO]SKWOKlIRPOPLIK\WJLOPQLWO]SKQWVR_ILÎKWOKRPOLTP__kKQWVR_ILÎK
QWJSLOYQLTWJKTSKXTLKPĴKROWRIOKLWKOIQITsIKLHIK\WJLOPQLWO]SKGWOh̀K�HIK\WJLOPQLWOKSHP__KJWLKZIKOISRWJSTZ_IKXWOK
T̂SQOIRPJQTISKWOK̂IXIQLSKTJKLHIKQWJSLOYQLTWJKWOKWRIOPLTWJSKZkKLHIKMNJIOKWOKlIRPOPLIK\WJLOPQLWOKLHPLKPOIKJWLKPRRPOIJL̀

ab{dfdoK�HIK\WJLOPQLWOKSHP__KOITVZYOSIKLHIKMNJIOKXWOKQWSLSKLHIKMNJIOKTJQYOSKLHPLKPOIKRPkPZ_IKLWKPKlIRPOPLIK\WJLOPQLWOK
ZIQPYSIKWXKLHIK\WJLOPQLWO]SK̂I_PkS[KTVROWRIO_kKLTVÎKPQLTsTLTISKWOK̂IXIQLTsIKQWJSLOYQLTWJ̀K�HIKMNJIOKSHP__KZIK
OISRWJSTZ_IKLWKLHIK\WJLOPQLWOKXWOKQWSLSKLHIK\WJLOPQLWOKTJQYOSKZIQPYSIKWXKPKlIRPOPLIK\WJLOPQLWO]SK̂I_PkS[KTVROWRIO_kK
LTVÎKPQLTsTLTIS[K̂PVPUIKLWKLHIKGWOhKWOK̂IXIQLTsIKQWJSLOYQLTWJ̀

ab{dfdeK�HIK\WJLOPQLWOKSHP__KROWVRL_kKOIVÎkK̂PVPUIKLHPLKLHIK\WJLOPQLWOKNOWJUXY__kKQPYSISKLWKQWVR_ILÎKWOKRPOLTP__kK
QWVR_ILÎKQWJSLOYQLTWJKWOKLWKROWRIOLkKWXKLHIKMNJIOKWOKlIRPOPLIK\WJLOPQLWOKPSKROWsT̂ÎKTJKlIQLTWJK¡j̀¢̀p̀
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HIJKLKMNOPQNRSTQUNVTWNQVXPNYQZVUV[QN\]T[UVX[]UN̂PV__NPV̀QN[PQN̂VaQNUQ̂Z]T̂bcb_b[bQ̂Nd]UNXe[[bTfNVTWNZV[XPbTfNV̂NVUQN
WQ̂XUbcQWNd]UN[PQN\]T[UVX[]UNbTNYQX[b]TNghijh

HIJKkIlmnopqrIstuvwIwxIyzo{nI|}
~dNVNWb̂Ze[QNVUb̂Q̂NVa]TfN[PQN\]T[UVX[]U�NYQZVUV[QN\]T[UVX[]Û�NVTWN[PQNRSTQUNV̂N[]N[PQNUQ̂Z]T̂bcb_b[�NeTWQUN[PQbUN
UQ̂ZQX[b̀QNX]T[UVX[̂Nd]UNaVbT[VbTbTfN[PQNZUQab̂Q̂NVTWN̂eUU]eTWbTfNVUQVNdUQQNdU]aNSV̂[QNaV[QUbV_̂NVTWNUeccb̂P�N[PQN
RSTQUNaV�NX_QVTNeZNVTWN[PQN�UXPb[QX[NSb__NV__]XV[QN[PQNX]̂[NVa]TfN[P]̂QNUQ̂Z]T̂bc_Qh

�s��y��I�IIIy������I��I���I�ls�
HI�K�I�onop{z
HI�K�K�N\PVTfQ̂NbTN[PQN�]U�NaV�NcQNVXX]aZ_b̂PQWNVd[QUNQ�QXe[b]TN]dN[PQN\]T[UVX[�NVTWNSb[P]e[NbT̀V_bWV[bTfN[PQN
\]T[UVX[�Nc�N\PVTfQNRUWQU�N\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀QN]UN]UWQUNd]UNVNabT]UNXPVTfQNbTN[PQN�]U��N̂ec�QX[N[]N[PQN
_bab[V[b]T̂N̂[V[QWNbTN[Pb̂N�U[bX_QN�NVTWNQ_̂QSPQUQNbTN[PQN\]T[UVX[N�]XeaQT[̂h

HI�K�KLN�N\PVTfQNRUWQUN̂PV__NcQNcV̂QWNeZ]TNVfUQQaQT[NVa]TfN[PQNRSTQU�N\]T[UVX[]U�NVTWN�UXPb[QX[hN�N\]T̂[UeX[b]TN
\PVTfQN�bUQX[b̀QNUQ�ebUQ̂NVfUQQaQT[Nc�N[PQNRSTQUNVTWN�UXPb[QX[NVTWNaV�N]UNaV�NT][NcQNVfUQQWN[]Nc�N[PQN\]T[UVX[]UhN
�TN]UWQUNd]UNVNabT]UNXPVTfQNbTN[PQN�]U�NaV�NcQNb̂̂eQWNc�N[PQN�UXPb[QX[NV_]TQh

HI�K�KkN\PVTfQ̂NbTN[PQN�]U�N̂PV__NcQNZQUd]UaQWNeTWQUNVZZ_bXVc_QNZU]̀b̂b]T̂N]dN[PQN\]T[UVX[N�]XeaQT[̂hNOPQN
\]T[UVX[]UN̂PV__NZU]XQQWNZU]aZ[_�NSb[PNXPVTfQ̂NbTN[PQN�]U��NeT_Q̂̂N][PQUSb̂QNZU]̀bWQWNbTN[PQN\PVTfQNRUWQU�N
\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀Q�N]UN]UWQUNd]UNVNabT]UNXPVTfQNbTN[PQN�]U�h

HI�KLIyv{nuoIlp�opr
HI�KLK�N�N\PVTfQNRUWQUNb̂NVNSUb[[QTNbT̂[UeaQT[NZUQZVUQWNc�N[PQN�UXPb[QX[NVTWN̂bfTQWNc�N[PQNRSTQU�N\]T[UVX[]U�NVTWN
�UXPb[QX[N̂[V[bTfN[PQbUNVfUQQaQT[NeZ]TNV__N]dN[PQNd]__]SbTf�

K� OPQNXPVTfQNbTN[PQN�]U��
KL OPQNVa]eT[N]dN[PQNVW�ê[aQT[�NbdNVT��NbTN[PQN\]T[UVX[NYea�NVTW
Kk OPQNQ�[QT[N]dN[PQNVW�ê[aQT[�NbdNVT��NbTN[PQN\]T[UVX[NObaQh

HI�KkIyxnrwp��wtxnIyv{nuoI�tpo�wt�or
HI�KkK�N�N\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀QNb̂NVNSUb[[QTN]UWQUNZUQZVUQWNc�N[PQN�UXPb[QX[NVTWN̂bfTQWNc�N[PQNRSTQUNVTWN
�UXPb[QX[�NWbUQX[bTfNVNXPVTfQNbTN[PQN�]U�NZUb]UN[]NVfUQQaQT[N]TNVW�ê[aQT[�NbdNVT��NbTN[PQN\]T[UVX[NYeaN]UN\]T[UVX[N
ObaQ�N]UNc][PhNOPQNRSTQUNaV�Nc�N\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀Q�NSb[P]e[NbT̀V_bWV[bTfN[PQN\]T[UVX[�N]UWQUNXPVTfQ̂NbTN
[PQN�]U�NSb[PbTN[PQNfQTQUV_N̂X]ZQN]dN[PQN\]T[UVX[NX]T̂b̂[bTfN]dNVWWb[b]T̂�NWQ_Q[b]T̂�N]UN][PQUNUQ̀b̂b]T̂�N[PQN\]T[UVX[N
YeaNVTWN\]T[UVX[NObaQNcQbTfNVW�ê[QWNVXX]UWbTf_�h

HI�KkKLN�N\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀QN̂PV__NcQNêQWNbTN[PQNVĉQTXQN]dN[][V_NVfUQQaQT[N]TN[PQN[QUâN]dNVN\PVTfQN
RUWQUh

HI�KkKkN~dN[PQN\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀QNZU]̀bWQ̂Nd]UNVTNVW�ê[aQT[N[]N[PQN\]T[UVX[NYea�N[PQNVW�ê[aQT[N̂PV__NcQN
cV̂QWN]TN]TQN]dN[PQNd]__]SbTfNaQ[P]Ŵ�

K� �e[eV_NVXXQZ[VTXQN]dNVN_eaZN̂eaNZU]ZQU_�Nb[Qab�QWNVTWN̂eZZ]U[QWNc�N̂eddbXbQT[N̂eĉ[VT[bV[bTfNWV[VN[]N
ZQUab[NQ̀V_eV[b]T�

KL �Tb[NZUbXQ̂N̂[V[QWNbTN[PQN\]T[UVX[N�]XeaQT[̂N]UN̂eĉQ�eQT[_�NVfUQQWNeZ]T�
Kk \]̂[N[]NcQNWQ[QUabTQWNbTNVNaVTTQUNVfUQQWNeZ]TNc�N[PQNZVU[bQ̂NVTWNVNae[eV__�NVXXQZ[Vc_QNdb�QWN]UN

ZQUXQT[VfQNdQQ�N]U
K  �̂NZU]̀bWQWNbTNYQX[b]TN�hghjh

HI�KkK N~dN[PQN\]T[UVX[]UNW]Q̂NT][NUQ̂Z]TWNZU]aZ[_�N]UNWb̂VfUQQ̂NSb[PN[PQNaQ[P]WNd]UNVW�ê[aQT[NbTN[PQN\]T[UVX[NYea�N
[PQN�UXPb[QX[N̂PV__NWQ[QUabTQN[PQNVW�ê[aQT[N]TN[PQNcV̂b̂N]dNUQV̂]TVc_QNQ�ZQTWb[eUQ̂NVTWN̂V̀bTf̂N]dN[P]̂QNZQUd]UabTfN
[PQN�]U�NV[[Ubce[Vc_QN[]N[PQNXPVTfQ�NbTX_eWbTf�NbTNXV̂QN]dNVTNbTXUQV̂QNbTN[PQN\]T[UVX[NYea�NVTNVa]eT[Nd]UN]̀QUPQVWNVTWN
ZU]db[NV̂N̂Q[Nd]U[PNbTN[PQN�fUQQaQT[�N]UNbdNT]N̂eXPNVa]eT[Nb̂N̂Q[Nd]U[PNbTN[PQN�fUQQaQT[�NVNUQV̂]TVc_QNVa]eT[hN~TN̂eXPN
XV̂Q�NVTWNV_̂]NeTWQUNYQX[b]TN�hghghg�N[PQN\]T[UVX[]UN̂PV__N�QQZNVTWNZUQ̂QT[�NbTN̂eXPNd]UaNV̂N[PQN�UXPb[QX[NaV�N
ZUQ̂XUbcQ�NVTNb[Qab�QWNVXX]eT[bTfN[]fQ[PQUNSb[PNVZZU]ZUbV[QN̂eZZ]U[bTfNWV[VhN�T_Q̂̂N][PQUSb̂QNZU]̀bWQWNbTN[PQN
\]T[UVX[N�]XeaQT[̂�NX]̂[̂Nd]UN[PQNZeUZ]̂Q̂N]dN[Pb̂NYQX[b]TN�hghjN̂PV__NcQN_bab[QWN[]N[PQNd]__]SbTf�
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HI JKLMLNKONPQRKSTNUVWPXYUVZNQ[[PUWQRP\N[Q]SKPPNMQ̂\LTNOSUVZ\NR\V\OUMLNS\_XUS\YNR]NQZS\\̀\VMNKSNWXLMK̀ TN
aKSb\SLcNWK̀ [\VLQMUKVNUVLXSQVW\TNQVYNKMd\SN\̀[PK]\\NWKLMLNQ[[SKe\YNR]NMd\NfSWdUM\WMg

Hh JKLMLNKOǸQM\SUQPLTNLX[[PU\LTNQVYN\_XU[̀ \VMTNUVWPXYUVZNWKLMNKONMSQVL[KSMQMUKVTNad\Md\SNUVWKS[KSQM\YNKSN
WKVLX̀ \Yg

Hi j\VMQPNWKLMLNKOǸQWdUV\S]NQVYN\_XU[̀ \VMTN\̂WPXLUe\NKONdQVYNMKKPLTNad\Md\SNS\VM\YNOSK̀ NMd\NJKVMSQWMKSN
KSNKMd\SLg

Hk JKLMLNKON[S\̀UX̀ LNOKSNQPPNRKVYLNQVYNUVLXSQVW\TN[\S̀UMNO\\LTNQVYNLQP\LTNXL\TNKSNLÙUPQSNMQ̂\LTNYUS\WMP]N
S\PQM\YNMKNMd\NWdQVZ\gNQVY

Hl JKLMLNKONLX[\SeULUKVNQVYNOU\PYNKOOUW\N[\SLKVV\PNYUS\WMP]NQMMSURXMQRP\NMKNMd\NWdQVZ\m

nopHiHlNqONMd\NJKVMSQWMKSNYULQZS\\LNaUMdNMd\NQYrXLM̀\VMNUVNMd\NJKVMSQWMNsÙ\TNMd\NJKVMSQWMKSǸQ]ǸQb\NQNJPQÙNUVN
QWWKSYQVW\NaUMdNQ[[PUWQRP\N[SKeULUKVLNKONfSMUWP\Ntum

nopHiHvNw[KVNS\W\U[MNKONQNJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\TNMd\NJKVMSQWMKSNLdQPPN[SK̀ [MP]N[SKW\\YNaUMdNMd\NWdQVZ\NUVNMd\N
yKSbNUVeKPe\YNQVYNQYeUL\NMd\NfSWdUM\WMNKONMd\NJKVMSQWMKScLNQZS\\̀\VMNKSNYULQZS\\̀\VMNaUMdNMd\Ǹ\MdKYTNUONQV]TN
[SKeUY\YNUVNMd\NJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\NOKSNY\M\S̀UVUVZNMd\N[SK[KL\YNQYrXLM̀\VMNUVNMd\NJKVMSQWMNzX̀ NKSN
JKVMSQWMNsÙ\m

nopHiHpNfNJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\NLUZV\YNR]NMd\NJKVMSQWMKSNUVYUWQM\LNMd\NJKVMSQWMKScLNQZS\\̀\VMNMd\S\aUMdTN
UVWPXYUVZNQYrXLM̀\VMNUVNJKVMSQWMNzX̀ NQVYNJKVMSQWMNsÙ\NKSNMd\Ǹ\MdKYNOKSNY\M\S̀UVUVZNMd\̀mNzXWdNQZS\\̀\VMNLdQPPN
R\N\OO\WMUe\NÙ \̀YUQM\P]NQVYNLdQPPNR\NS\WKSY\YNQLNQNJdQVZ\N{SY\Sm

nopHiH|Nsd\NQ̀KXVMNKONWS\YUMNMKNR\NQPPKa\YNR]NMd\NJKVMSQWMKSNMKNMd\N{aV\SNOKSNQNY\P\MUKVNKSNWdQVZ\NMdQMNS\LXPMLNUVNQNV\MN
Y\WS\QL\NUVNMd\NJKVMSQWMNzX̀ NLdQPPNR\NQWMXQPNV\MNWKLMNQLNWKVOUS̀\YNR]NMd\NfSWdUM\WMmNyd\VNRKMdNQYYUMUKVLNQVYNWS\YUMLN
WKe\SUVZNS\PQM\YNyKSbNKSNLXRLMUMXMUKVLNQS\NUVeKPe\YNUVNQNWdQVZ\TNMd\NQPPKaQVW\NOKSNKe\Sd\QYNQVYN[SKOUMNLdQPPNR\NOUZXS\YN
KVNMd\NRQLULNKONV\MNUVWS\QL\TNUONQV]TNaUMdNS\L[\WMNMKNMdQMNWdQVZ\m

nopHiH}N~\VYUVZNOUVQPNY\M\S̀UVQMUKVNKONMd\NMKMQPNWKLMNKONQNJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\NMKNMd\N{aV\STNMd\NJKVMSQWMKSN
Q̀]NS\_X\LMN[Q]̀ \VMNOKSNyKSbNWK̀ [P\M\YNXVY\SNMd\NJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\NUVNf[[PUWQMUKVLNOKSN~Q]̀ \VMmNsd\N
fSWdUM\WMNaUPPǸQb\NQVNUVM\SÙNY\M\S̀UVQMUKVNOKSN[XS[KL\LNKOǸKVMdP]NW\SMUOUWQMUKVNOKSN[Q]̀ \VMNOKSNMdKL\NWKLMLNQVYN
W\SMUO]NOKSN[Q]̀ \VMNMd\NQ̀KXVMNMdQMNMd\NfSWdUM\WMNY\M\S̀UV\LTNUVNMd\NfSWdUM\WMcLN[SKO\LLUKVQPNrXYZ̀ \VMTNMKNR\N
S\QLKVQRP]NrXLMUOU\YmNsd\NfSWdUM\WMcLNUVM\SÙNY\M\S̀UVQMUKVNKONWKLMNLdQPPNQYrXLMNMd\NJKVMSQWMNzX̀ NKVNMd\NLQ̀\NRQLULNQLN
QNJdQVZ\N{SY\STNLXRr\WMNMKNMd\NSUZdMNKON\UMd\SN[QSM]NMKNYULQZS\\NQVYNQLL\SMNQNJPQÙNUVNQWWKSYQVW\NaUMdNfSMUWP\Ntum

nopHiHI�Nyd\VNMd\N{aV\SNQVYNJKVMSQWMKSNQZS\\NaUMdNQNY\M\S̀UVQMUKVǸQY\NR]NMd\NfSWdUM\WMNWKVW\SVUVZNMd\N
QYrXLM̀\VMLNUVNMd\NJKVMSQWMNzX̀ NQVYNJKVMSQWMNsÙ\TNKSNKMd\SaUL\NS\QWdNQZS\\̀\VMNX[KVNMd\NQYrXLM̀\VMLTNLXWdN
QZS\\̀\VMNLdQPPNR\N\OO\WMUe\NÙ \̀YUQM\P]NQVYNMd\NfSWdUM\WMNaUPPN[S\[QS\NQNJdQVZ\N{SY\SmNJdQVZ\N{SY\SLǸQ]NR\N
ULLX\YNOKSNQPPNKSNQV]N[QSMNKONQNJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\m

nopHko�����o�������o��o���o����
sd\NfSWdUM\WMǸQ]NKSY\SǸUVKSNWdQVZ\LNUVNMd\NyKSbNMdQMNQS\NWKVLULM\VMNaUMdNMd\NUVM\VMNKONMd\NJKVMSQWMNxKWX̀ \VMLNQVYN
YKNVKMNUVeKPe\NQVNQYrXLM̀\VMNUVNMd\NJKVMSQWMNzX̀ NKSNQVN\̂M\VLUKVNKONMd\NJKVMSQWMNsÙ\mNsd\NfSWdUM\WMcLNKSY\SNOKSN
ÙVKSNWdQVZ\LNLdQPPNR\NUVNaSUMUVZmNqONMd\NJKVMSQWMKSNR\PU\e\LNMdQMNMd\N[SK[KL\YǸUVKSNWdQVZ\NUVNMd\NyKSbNaUPPNQOO\WMNMd\N
JKVMSQWMNzX̀ NKSNJKVMSQWMNsÙ\TNMd\NJKVMSQWMKSNLdQPPNVKMUO]NMd\NfSWdUM\WMNQVYNLdQPPNVKMN[SKW\\YNMKNÙ[P\̀\VMNMd\N
WdQVZ\NUVNMd\NyKSbmNqONMd\NJKVMSQWMKSN[\SOKS̀LNMd\NyKSbNL\MNOKSMdNUVNMd\NfSWdUM\WMcLNKSY\SNOKSNQǸUVKSNWdQVZ\NaUMdKXMN
[SUKSNVKMUW\NMKNMd\NfSWdUM\WMNMdQMNLXWdNWdQVZ\NaUPPNQOO\WMNMd\NJKVMSQWMNzX̀ NKSNJKVMSQWMNsÙ\TNMd\NJKVMSQWMKSNaQUe\LNQV]N
QYrXLM̀\VMNMKNMd\NJKVMSQWMNzX̀ NKSN\̂M\VLUKVNKONMd\NJKVMSQWMNsÙ\m

�������o|ooo����
no|HIo�����������
no|HIHINwVP\LLNKMd\SaUL\N[SKeUY\YTNJKVMSQWMNsÙ\NULNMd\N[\SUKYNKONMÙ\TNUVWPXYUVZNQXMdKSU�\YNQYrXLM̀\VMLTNQPPKMM\YNUVN
Md\NJKVMSQWMNxKWX̀ \VMLNOKSNzXRLMQVMUQPNJK̀ [P\MUKVNKONMd\NyKSbm

no|HIHhNsd\NYQM\NKONWK̀ \̀VW\̀\VMNKONMd\NyKSbNULNMd\NYQM\N\LMQRPULd\YNUVNMd\NfZS\\̀\VMm

no|HIHiNsd\NYQM\NKONzXRLMQVMUQPNJK̀ [P\MUKVNULNMd\NYQM\NW\SMUOU\YNR]NMd\NfSWdUM\WMNUVNQWWKSYQVW\NaUMdNz\WMUKVN�m�m
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HIJKLKMNOPQNRQSTNUVWXUNWYNZYQVN[\NRPQN]̂\RSW_RǸ _̂ZTQ\RYNYPWaaNTQW\N_WaQ\VWSNVWXNZ\aQYYN̂RPQSb[YQNYcQ_[d[_WaaXN
VQd[\QVe

HIJKfIghijhkllImnoIpiqrsktuin
HIJKfKLNO[TQNa[T[RYNYRWRQVN[\NRPQN]̂\RSW_RǸ _̂ZTQ\RYNWSQN̂dNRPQNQYYQ\_QN̂dNRPQN]̂\RSW_ReNvXNQwQ_ZR[\xNRPQNyxSQQTQ\RzN
RPQN]̂\RSW_R̂SN_̂\d[STYNRPWRNRPQN]̂\RSW_RNO[TQN[YNWNSQWŶ\W{aQNcQS[̂VNd̂SNcQSd̂ST[\xNRPQN| Ŝ}e

HIJKfKfNOPQN]̂\RSW_R̂SNYPWaaN\̂RN}\̂b[\xaXzNQw_QcRN{XNWxSQQTQ\RN̂SN[\YRSZ_R[̂\N̂dNRPQN~b\QSN[\NbS[R[\xzN_̂TTQ\_QN
RPQN| Ŝ}NcS[̂SNR̂NRPQNQddQ_R[�QNVWRQN̂dN[\YZSW\_QNSQ�Z[SQVNR̂N{QNdZS\[YPQVN{XNRPQN]̂\RSW_R̂SNW\VN~b\QSe

HIJKfK�NOPQN]̂\RSW_R̂SNYPWaaNcŜ_QQVNQwcQV[R[̂ZYaXNb[RPNWVQ�ZWRQNd̂S_QYNW\VNYPWaaNW_P[Q�QN�Z{YRW\R[WaN]̂TcaQR[̂\N
b[RP[\NRPQN]̂\RSW_RNO[TQe

HIJK�I�ksm�lImnoI��tknluinlIi�I�uqk
HIJK�KLN�dNRPQN]̂\RSW_R̂SN[YNVQaWXQVNWRNW\XNR[TQN[\NRPQN_̂TTQ\_QTQ\RN̂SNcŜxSQYYN̂dNRPQN| Ŝ}N{XN���NW\NW_RN̂SN\QxaQ_RN
d̂NRPQN~b\QSN̂SNyS_P[RQ_RzN̂dNW\NQTcâXQQN̂dNQ[RPQSzN̂SN̂dNWN�QcWSWRQN]̂\RSW_R̂S�N���N{XN_PW\xQYN̂SVQSQVN[\NRPQN| Ŝ}�N
���N{XNaW{̂SNV[YcZRQYzNd[SQzNZ\ZYZWaNVQaWXN[\NVQa[�QS[QYzNZ\W�̂[VW{aQN_WYZWaR[QYzNWV�QSYQNbQWRPQSN_̂\V[R[̂\YNV̂_ZTQ\RQVN
[\NW__̂SVW\_QNb[RPN�Q_R[̂\N��e�e�e�zN̂SN̂RPQSN_WZYQYN{QX̂\VNRPQN]̂\RSW_R̂S�YN_̂\RŜa�N���N{XNVQaWXNWZRP̂S[�QVN{XNRPQN
~b\QSNcQ\V[\xNTQV[WR[̂\NW\VN{[\V[\xNV[YcZRQNSQŶaZR[̂\�N̂SN���N{XN̂RPQSN_WZYQYNRPWRNRPQN]̂\RSW_R̂SNWYYQSRYzNW\VNRPQN
yS_P[RQ_RNVQRQST[\QYzN�ZYR[dXNVQaWXzNRPQ\NRPQN]̂\RSW_RNO[TQNYPWaaN{QNQwRQ\VQVNd̂SNYZ_PNSQWŶ\W{aQNR[TQNWYNRPQNyS_P[RQ_RN
TWXNVQRQST[\Qe

HIJK�KfN]aW[TYNSQaWR[\xNR̂NR[TQNYPWaaN{QNTWVQN[\NW__̂SVW\_QNb[RPNWcca[_W{aQNcŜ�[Y[̂\YN̂dNySR[_aQN��e

HIJK�K�NOP[YN�Q_R[̂\N�e�NV̂QYN\̂RNcSQ_aZVQNSQ_̂�QSXN̂dNVWTWxQYNd̂SNVQaWXN{XNQ[RPQSNcWSRXNZ\VQSN̂RPQSNcŜ�[Y[̂\YN̂dNRPQN
]̂\RSW_RǸ _̂ZTQ\RYe

����p��I�IIIg�������I���Ip �g���� �
HI�KLIpinthm¡tI�¢q
HI�KLKLNOPQN]̂\RSW_RN�ZTN[YNYRWRQVN[\NRPQNyxSQQTQ\RNW\VzN[\_aZV[\xNWZRP̂S[�QVNWV�ZYRTQ\RYzN[YNRPQNR̂RWaNWT̂ Z\RN
cWXW{aQN{XNRPQN~b\QSNR̂NRPQN]̂\RSW_R̂SNd̂SNcQSd̂STW\_QN̂dNRPQN| Ŝ}NZ\VQSNRPQN]̂\RSW_RǸ _̂ZTQ\RYe

HI�KLKfN�dNZ\[RNcS[_QYNWSQNYRWRQVN[\NRPQN]̂\RSW_RǸ _̂ZTQ\RYN̂SNYZ{YQ�ZQ\RaXNWxSQQVNZĉ\zNW\VN[dN�ZW\R[R[QYN̂S[x[\WaaXN
_̂\RQTcaWRQVNWSQNTWRQS[WaaXN_PW\xQVNŶNRPWRNWcca[_WR[̂\N̂dNYZ_PNZ\[RNcS[_QYNR̂NRPQNW_RZWaN�ZW\R[R[QYN_WZYQYNYZ{YRW\R[WaN
[\Q�Z[RXNR̂NRPQN~b\QSN̂SN]̂\RSW_R̂SzNRPQNWcca[_W{aQNZ\[RNcS[_QYNYPWaaN{QNQ�Z[RW{aXNWV�ZYRQVe

HI�KfI�¡£ko¢skIi�I¤ms¢kl
|PQSQNRPQN]̂\RSW_RN[YN{WYQVN̂\NWNYR[cZaWRQVNYZTN̂SN¥ZWSW\RQQVN¦Ww[TZTN§S[_QzNRPQN]̂\RSW_R̂SNYPWaaNYZ{T[RNWN
Y_PQVZaQN̂dN�WaZQYNR̂NRPQNyS_P[RQ_RN{Qd̂SQNRPQNd[SYRNycca[_WR[̂\Nd̂SN§WXTQ\RzNWaâ_WR[\xNRPQNQ\R[SQN]̂\RSW_RN�ZTNR̂NRPQN
�WS[̂ZYNĉSR[̂\YN̂dNRPQN| Ŝ}eNOPQNY_PQVZaQN̂dN�WaZQYNYPWaaN{QNcSQcWSQVN[\NRPQNd̂STzNW\VNYZcĉSRQVN{XNRPQNVWRWNR̂N
YZ{YRW\R[WRQN[RYNW__ZSW_XzNSQ�Z[SQVN{XNRPQNyS_P[RQ_ReNOP[YNY_PQVZaQzNZ\aQYYN̂{�Q_RQVNR̂N{XNRPQNyS_P[RQ_RzNYPWaaN{QNZYQVNWYN
WN{WY[YNd̂SNSQ�[Qb[\xNRPQN]̂\RSW_R̂S�YNycca[_WR[̂\YNd̂SN§WXTQ\ReNy\XN_PW\xQYNR̂NRPQNY_PQVZaQN̂dN�WaZQYNYPWaaN{QN
YZ{T[RRQVNR̂NRPQNyS_P[RQ_RNW\VNYZcĉSRQVN{XNYZ_PNVWRWNR̂NYZ{YRW\R[WRQN[RYNW__ZSW_XNWYNRPQNyS_P[RQ_RNTWXNSQ�Z[SQzNW\VN
Z\aQYYN̂{�Q_RQVNR̂N{XNRPQNyS_P[RQ_RzNYPWaaN{QNZYQVNWYNWN{WY[YNd̂SNSQ�[Qb[\xNRPQN]̂\RSW_R̂S�YNYZ{YQ�ZQ\RNycca[_WR[̂\YNd̂SN
§WXTQ\Re

HI�K�I�rrsu¡mtuinlI�ihIgm�qknt
HI�K�KLNyRNaQWYRNRQ\NVWXYN{Qd̂SQNRPQNVWRQNQYRW{a[YPQVNd̂SNQW_PNcŜxSQYYNcWXTQ\RzNRPQN]̂\RSW_R̂SNYPWaaNYZ{T[RNR̂NRPQN
yS_P[RQ_RNW\N[RQT[�QVNycca[_WR[̂\Nd̂SN§WXTQ\RNcSQcWSQVN[\NW__̂SVW\_QNb[RPNRPQNY_PQVZaQN̂dN�WaZQYzN[dNSQ�Z[SQVNZ\VQSN
�Q_R[̂\N̈e�zNd̂SN_̂TcaQRQVNĉSR[̂\YN̂dNRPQN| Ŝ}eNOPQNWcca[_WR[̂\NYPWaaN{QN\̂RWS[�QVzN[dNSQ�Z[SQVzNW\VNYZcĉSRQVN{XNWaaN
VWRWNYZ{YRW\R[WR[\xNRPQN]̂\RSW_R̂S�YNS[xPRNR̂NcWXTQ\RNRPWRNRPQN~b\QSN̂SNyS_P[RQ_RNSQ�Z[SQzNYZ_PNWYN_̂c[QYN̂dN
SQ�Z[Y[R[̂\YzNW\VNSQaQWYQYNW\VNbW[�QSYN̂dNa[Q\YNdŜTN�Z{_̂\RSW_R̂SYNW\VNYZcca[QSYzNW\VNYPWaaNSQdaQ_RNSQRW[\WxQN[dN
cŜ�[VQVNd̂SN[\NRPQN]̂\RSW_RǸ _̂ZTQ\RYe

HI�K�KLKLNyYNcŜ�[VQVN[\N�Q_R[̂\N©e�ëzNYZ_PNWcca[_WR[̂\YNTWXN[\_aZVQNSQ�ZQYRYNd̂SNcWXTQ\RN̂\NW__̂Z\RN̂dN_PW\xQYN[\N
RPQN| Ŝ}NRPWRNPW�QN{QQ\NcŜcQSaXNWZRP̂S[�QVN{XN]̂\YRSZ_R[̂\N]PW\xQǸ[SQ_R[�QYzN̂SN{XN[\RQS[TNVQRQST[\WR[̂\YN̂dNRPQN
yS_P[RQ_RzN{ZRN\̂RNXQRN[\_aZVQVN[\N]PW\xQN~SVQSYe
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HIJKLKMKNOPQQRSTUVSWXYOZW[O\U]̂ _XVOỲURROXWVOSXTRab_O[_ca_YVYOZW[OQU]̂ _XVOZW[OQW[VSWXYOWZOV̀_OdW[eOZW[Of̀ST̀OV̀_O
gWXV[UTVW[ObW_YOXWVOSXV_XbOVWOQU]OUOhaiTWXV[UTVW[OW[OYaQQRS_[jOaXR_YYOYaT̀OdW[eÒUYOi__XOQ_[ZW[̂_bOi]OWV̀_[YOf̀ Ŵ O
V̀_OgWXV[UTVW[OSXV_XbYOVWOQU]k

HIJKLKNOlXR_YYOWV̀_[fSY_OQ[WmSb_bOSXOV̀_OgWXV[UTVOnWTâ _XVYjOQU]̂ _XVYOỲURROi_ÔUb_OWXOUTTWaXVOWZÔUV_[SURYOUXbO
_caSQ̂ _XVOb_RSm_[_bOUXbOYaSVUiR]OYVW[_bOUVOV̀_OYSV_OZW[OYaiY_ca_XVOSXTW[QW[UVSWXOSXOV̀_OdW[ekOoZOUQQ[Wm_bOSXOUbmUXT_O
i]OV̀_OpfX_[jOQU]̂ _XVÔU]OYŜSRU[R]Oi_ÔUb_OZW[ÔUV_[SURYOUXbO_caSQ̂ _XVOYaSVUiR]OYVW[_bOWZZOV̀_OYSV_OUVOUORWTUVSWXO
Uq[__bOaQWXOSXOf[SVSXqkO\U]̂ _XVOZW[ÔUV_[SURYOUXbO_caSQ̂ _XVOYVW[_bOWXOW[OWZZOV̀_OYSV_OỲURROi_OTWXbSVSWX_bOaQWXO
TŴ QRSUXT_Oi]OV̀_OgWXV[UTVW[OfSV̀OQ[WT_ba[_YOYUVSYZUTVW[]OVWOV̀_OpfX_[OVWO_YVUiRSỲOV̀_OpfX_[rYOVSVR_OVWOYaT̀ÔUV_[SURYO
UXbO_caSQ̂ _XVOW[OWV̀_[fSY_OQ[WV_TVOV̀_OpfX_[rYOSXV_[_YVjOUXbOỲURROSXTRab_OV̀_OTWYVYOWZOUQQRSTUiR_OSXYa[UXT_jOYVW[Uq_jO
UXbOV[UXYQW[VUVSWXOVWOV̀_OYSV_jOZW[OYaT̀ÔUV_[SURYOUXbO_caSQ̂ _XVOYVW[_bOWZZOV̀_OYSV_k

HIJKLKLOs̀_OgWXV[UTVW[OfU[[UXVYOV̀UVOVSVR_OVWOURROdW[eOTWm_[_bOi]OUXOPQQRSTUVSWXOZW[O\U]̂ _XVOfSRROQUYYOVWOV̀_OpfX_[OXWO
RUV_[OV̀UXOV̀_OVŜ_OWZOQU]̂ _XVkOs̀_OgWXV[UTVW[OZa[V̀_[OfU[[UXVYOV̀UVOaQWXOYaî SVVUROWZOUXOPQQRSTUVSWXOZW[O\U]̂ _XVOURRO
dW[eOZW[Of̀ST̀Og_[VSZSTUV_YOZW[O\U]̂ _XVÒUm_Oi__XOQ[_mSWaYR]OSYYa_bOUXbOQU]̂ _XVYO[_T_Sm_bOZ[Ŵ OV̀_OpfX_[OỲURRjOVWO
V̀_Oi_YVOWZOV̀_OgWXV[UTVW[rYOeXWfR_bq_jOSXZW[̂UVSWXjOUXbOi_RS_ZjOi_OZ[__OUXbOTR_U[OWZORS_XYjOTRUŜYjOY_Ta[SV]OSXV_[_YVYjOW[O
_XTâ i[UXT_YjOSXOZUmW[OWZOV̀_OgWXV[UTVW[jOhaiTWXV[UTVW[YjOYaQQRS_[YjOW[OWV̀_[OQ_[YWXYOW[O_XVSVS_YOV̀UVOQ[WmSb_bORUiW[jO
ÛV_[SURYjOUXbO_caSQ̂ _XVO[_RUVSXqOVWOV̀_OdW[ek

HIJKtIuvwxyzy{|xv}Iz~wI�|��v�x
HIJKtKMOs̀_OP[T̀SV_TVOfSRRjOfSV̀SXOY_m_XObU]YOUZV_[O[_T_SQVOWZOV̀_OgWXV[UTVW[rYOPQQRSTUVSWXOZW[O\U]̂ _XVjO_SV̀_[O���OSYYa_O
VWOV̀_OpfX_[OUOg_[VSZSTUV_OZW[O\U]̂ _XVOSXOV̀_OZaRROÛWaXVOWZOV̀_OPQQRSTUVSWXOZW[O\U]̂ _XVjOfSV̀OUOTWQ]OVWOV̀_O
gWXV[UTVW[�OW[O���OSYYa_OVWOV̀_OpfX_[OUOg_[VSZSTUV_OZW[O\U]̂ _XVOZW[OYaT̀OÛWaXVOUYOV̀_OP[T̀SV_TVOb_V_[̂SX_YOSYOQ[WQ_[R]O
ba_jOUXbOXWVSZ]OV̀_OgWXV[UTVW[OUXbOpfX_[OWZOV̀_OP[T̀SV_TVrYO[_UYWXYOZW[OfSV̀̀ WRbSXqOT_[VSZSTUVSWXOSXOQU[VOUYOQ[WmSb_bOSXO
h_TVSWXO�k�k��OW[O���OfSV̀̀ WRbOT_[VSZSTUVSWXOWZOV̀_O_XVS[_OPQQRSTUVSWXOZW[O\U]̂ _XVjOUXbOXWVSZ]OV̀_OgWXV[UTVW[OUXbOpfX_[O
WZOV̀_OP[T̀SV_TVrYO[_UYWXOZW[OfSV̀̀ WRbSXqOT_[VSZSTUVSWXOSXOf̀WR_OUYOQ[WmSb_bOSXOh_TVSWXO�k�k�k

HIJKtKNOs̀_OSYYaUXT_OWZOUOg_[VSZSTUV_OZW[O\U]̂ _XVOfSRROTWXYVSVaV_OUO[_Q[_Y_XVUVSWXOi]OV̀_OP[T̀SV_TVOVWOV̀_OpfX_[jOiUY_bO
WXOV̀_OP[T̀SV_TVrYO_mURaUVSWXOWZOV̀_OdW[eOUXbOV̀_ObUVUOSXOV̀_OPQQRSTUVSWXOZW[O\U]̂ _XVjOV̀UVjOVWOV̀_Oi_YVOWZOV̀_O
P[T̀SV_TVrYOeXWfR_bq_jOSXZW[̂UVSWXjOUXbOi_RS_ZjOV̀_OdW[eÒUYOQ[Wq[_YY_bOVWOV̀_OQWSXVOSXbSTUV_bjOV̀_OcaURSV]OWZOV̀_O
dW[eOSYOSXOUTTW[bUXT_OfSV̀OV̀_OgWXV[UTVOnWTâ _XVYjOUXbOV̀UVOV̀_OgWXV[UTVW[OSYO_XVSVR_bOVWOQU]̂ _XVOSXOV̀_OÛWaXVO
T_[VSZS_bkOs̀_OZW[_qWSXqO[_Q[_Y_XVUVSWXYOU[_OYai�_TVOVWOUXO_mURaUVSWXOWZOV̀_OdW[eOZW[OTWXZW[̂UXT_OfSV̀OV̀_OgWXV[UTVO
nWTâ _XVYOaQWXOhaiYVUXVSUROgŴ QR_VSWXjOVWO[_YaRVYOWZOYaiY_ca_XVOV_YVYOUXbOSXYQ_TVSWXYjOVWOTW[[_TVSWXOWZÔSXW[O
b_mSUVSWXYOZ[Ŵ OV̀_OgWXV[UTVOnWTâ _XVYOQ[SW[OVWOTŴ QR_VSWXjOUXbOVWOYQ_TSZSTOcaURSZSTUVSWXYO_�Q[_YY_bOi]OV̀_OP[T̀SV_TVkO
�Wf_m_[jOV̀_OSYYaUXT_OWZOUOg_[VSZSTUV_OZW[O\U]̂ _XVOfSRROXWVOi_OUO[_Q[_Y_XVUVSWXOV̀UVOV̀_OP[T̀SV_TVÒUYO���ÔUb_O
_�̀UaYVSm_OW[OTWXVSXaWaYOWX�YSV_OSXYQ_TVSWXYOVWOT̀_TeOV̀_OcaURSV]OW[OcaUXVSV]OWZOV̀_OdW[e�O���O[_mS_f_bOTWXYV[aTVSWXO
_̂UXYjÔ_V̀WbYjOV_T̀XSca_YjOY_ca_XT_YjOW[OQ[WT_ba[_Y�O���O[_mS_f_bOTWQS_YOWZO[_caSYSVSWXYO[_T_Sm_bOZ[Ŵ O
haiTWXV[UTVW[YOUXbOYaQQRS_[YOUXbOWV̀_[ObUVUO[_ca_YV_bOi]OV̀_OpfX_[OVWOYaiYVUXVSUV_OV̀_OgWXV[UTVW[rYO[Sq̀VOVWOQU]̂ _XV�O
W[O���ÔUb_O_�ÛSXUVSWXOVWOUYT_[VUSXÒWfOW[OZW[Of̀UVOQa[QWY_OV̀_OgWXV[UTVW[ÒUYOaY_bÔWX_]OQ[_mSWaYR]OQUSbOWXO
UTTWaXVOWZOV̀_OgWXV[UTVOhâ k

HIJK�I�v{y}y~�}Ix~I�yx��~��Iuvwxyzy{|xy~�
HIJK�KMOs̀_OP[T̀SV_TVÔU]OfSV̀̀ WRbOUOg_[VSZSTUV_OZW[O\U]̂ _XVOSXOf̀WR_OW[OSXOQU[VjOVWOV̀_O_�V_XVO[_UYWXUiR]OX_T_YYU[]OVWO
Q[WV_TVOV̀_OpfX_[jOSZOSXOV̀_OP[T̀SV_TVrYOWQSXSWXOV̀_O[_Q[_Y_XVUVSWXYOVWOV̀_OpfX_[O[_caS[_bOi]Oh_TVSWXO�k�k�OTUXXWVOi_O
Ûb_kOoZOV̀_OP[T̀SV_TVOSYOaXUiR_OVWOT_[VSZ]OQU]̂ _XVOSXOV̀_OÛWaXVOWZOV̀_OPQQRSTUVSWXjOV̀_OP[T̀SV_TVOfSRROXWVSZ]OV̀_O
gWXV[UTVW[OUXbOpfX_[OUYOQ[WmSb_bOSXOh_TVSWXO�k�k�kOoZOV̀_OgWXV[UTVW[OUXbOP[T̀SV_TVOTUXXWVOUq[__OWXOUO[_mSY_bOÛWaXVjO
V̀_OP[T̀SV_TVOfSRROQ[Ŵ QVR]OSYYa_OUOg_[VSZSTUV_OZW[O\U]̂ _XVOZW[OV̀_OÛWaXVOZW[Of̀ST̀OV̀_OP[T̀SV_TVOSYOUiR_OVWÔUe_OYaT̀O
[_Q[_Y_XVUVSWXYOVWOV̀_OpfX_[kOs̀_OP[T̀SV_TVÔU]OURYWOfSV̀̀ WRbOUOg_[VSZSTUV_OZW[O\U]̂ _XVOW[jOi_TUaY_OWZOYaiY_ca_XVR]O
bSYTWm_[_bO_mSb_XT_jÔU]OXaRRSZ]OV̀_Of̀WR_OW[OUOQU[VOWZOUOg_[VSZSTUV_OZW[O\U]̂ _XVOQ[_mSWaYR]OSYYa_bjOVWOYaT̀O_�V_XVOUYO
Û]Oi_OX_T_YYU[]OSXOV̀_OP[T̀SV_TVrYOWQSXSWXOVWOQ[WV_TVOV̀_OpfX_[OZ[Ŵ ORWYYOZW[Of̀ST̀OV̀_OgWXV[UTVW[OSYO[_YQWXYSiR_jO
SXTRabSXqORWYYO[_YaRVSXqOZ[Ŵ OUTVYOUXbOŴ SYYSWXYOb_YT[Si_bOSXOh_TVSWXO�k�k�jOi_TUaY_OWZ

KM b_Z_TVSm_OdW[eOXWVO[_̂_bS_b�
KN V̀S[bOQU[V]OTRUŜYOZSR_bOW[O[_UYWXUiR_O_mSb_XT_OSXbSTUVSXqOQ[WiUiR_OZSRSXqOWZOYaT̀OTRUŜYjOaXR_YYOY_Ta[SV]O

UTT_QVUiR_OVWOV̀_OpfX_[OSYOQ[WmSb_bOi]OV̀_OgWXV[UTVW[�
KL ZUSRa[_OWZOV̀_OgWXV[UTVW[OVWÔUe_OQU]̂ _XVYOQ[WQ_[R]OVWOhaiTWXV[UTVW[YOW[OYaQQRS_[YOZW[ORUiW[jÔUV_[SURYO

W[O_caSQ̂ _XV�
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HI JKLMNOLPQKRKSTUKOVKRWXLWRWXKRYNJZRVLOONWRPKRVN[\QKWKUR]NJRWXKR̂O\LTURPLQLOVKRN]RWXKR_NOWJLVWR̀̂ [a
Hb UL[LcKRWNRWXKRdeOKJRNJRLR̀K\LJLWKR_NOWJLVWNJa
Hf JKLMNOLPQKRKSTUKOVKRWXLWRWXKRYNJZReTQQRONWRPKRVN[\QKWKUReTWXTORWXKR_NOWJLVWRgT[KhRLOURWXLWRWXKR̂O\LTUR

PLQLOVKReN̂QURONWRPKRLUKîLWKRWNRVNSKJRLVŴLQRNJRQTîTULWKURUL[LcKMR]NJRWXKRLOWTVT\LWKURUKQLjaRNJ
Hk JK\KLWKUR]LTQ̂JKRWNRVLJJjRN̂WRWXKRYNJZRTORLVVNJULOVKReTWXRWXKR_NOWJLVWRlNV̂[KOWMmR

nopHbHqRYXKORKTWXKJR\LJWjRUTM\̂WKMRWXKRrJVXTWKVWsMRUKVTMTNORJKcLJUTOcRLR_KJWT]TVLWKR]NJRtLj[KOWR̂OUKJR̀KVWTNORumvmwhRTOR
eXNQKRNJRTOR\LJWhRWXLWR\LJWjR[LjRM̂P[TWRLR_QLT[RTORLVVNJULOVKReTWXRrJWTVQKRwvm

nopHbHxRYXKORWXKRJKLMNOMR]NJReTWXXNQUTOcRVKJWT]TVLWTNORLJKRJK[NSKUhRVKJWT]TVLWTNOReTQQRPKR[LUKR]NJRL[N̂OWMR\JKSTN̂MQjR
eTWXXKQUm

nopHbHIoy]RWXKRrJVXTWKVWReTWXXNQUMRVKJWT]TVLWTNOR]NJR\Lj[KOWR̂OUKJR̀KVWTNORumvmwmzhRWXKRdeOKJR[LjhRLWRTWMRMNQKRN\WTNOhR
TMM̂KR{NTOWRVXKVZMRWNRWXKR_NOWJLVWNJRLOURWNRLOjR̀̂ PVNOWJLVWNJRNJRM̂\\QTKJRWNReXN[RWXKR_NOWJLVWNJR]LTQKURWNR[LZKR
\Lj[KOWR]NJRYNJZR\JN\KJQjR\KJ]NJ[KURNJR[LWKJTLQRNJRKîT\[KOWRM̂TWLPQjRUKQTSKJKUmRy]RWXKRdeOKJR[LZKMR\Lj[KOWMRPjR
{NTOWRVXKVZhRWXKRdeOKJRMXLQQRONWT]jRWXKRrJVXTWKVWRLOURWXKR_NOWJLVWNJRMXLQQRJK]QKVWRM̂VXR\Lj[KOWRNORTWMROK|WRr\\QTVLWTNOR
]NJRtLj[KOWm

nopHfo}~��~���o}�������
nopHfH�Rr]WKJRWXKRrJVXTWKVWRXLMRTMM̂KURLR_KJWT]TVLWKR]NJRtLj[KOWhRWXKRdeOKJRMXLQQR[LZKR\Lj[KOWRTORWXKR[LOOKJRLOUR
eTWXTORWXKRWT[KR\JNSTUKURTORWXKR_NOWJLVWRlNV̂[KOWMhRLOURMXLQQRMNRONWT]jRWXKRrJVXTWKVWm

nopHfHqRgXKR_NOWJLVWNJRMXLQQR\LjRKLVXR̀̂ PVNOWJLVWNJhRONRQLWKJRWXLORMKSKORULjMRL]WKJRJKVKT\WRN]R\Lj[KOWR]JN[RWXKRdeOKJhR
WXKRL[N̂OWRWNReXTVXRWXKR̀̂ PVNOWJLVWNJRTMRKOWTWQKUhRJK]QKVWTOcR\KJVKOWLcKMRLVŴLQQjRJKWLTOKUR]JN[R\Lj[KOWMRWNRWXKR
_NOWJLVWNJRNORLVVN̂OWRN]RWXKR̀̂ PVNOWJLVWNJsMR\NJWTNORN]RWXKRYNJZmRgXKR_NOWJLVWNJRMXLQQhRPjRL\\JN\JTLWKRLcJKK[KOWR
eTWXRKLVXR̀̂ PVNOWJLVWNJhRJKîTJKRKLVXR̀̂ PVNOWJLVWNJRWNR[LZKR\Lj[KOWMRWNR̀̂ P�M̂PVNOWJLVWNJMRTORLRMT[TQLJR[LOOKJm

nopHfHxRgXKRrJVXTWKVWReTQQhRNORJKîKMWhR]̂JOTMXRWNRLR̀̂ PVNOWJLVWNJhRT]R\JLVWTVLPQKhRTO]NJ[LWTNORJKcLJUTOcR\KJVKOWLcKMRN]R
VN[\QKWTNORNJRL[N̂OWMRL\\QTKUR]NJRPjRWXKR_NOWJLVWNJRLOURLVWTNORWLZKORWXKJKNORPjRWXKRrJVXTWKVWRLOURdeOKJRNORLVVN̂OWR
N]R\NJWTNOMRN]RWXKRYNJZRUNOKRPjRM̂VXR̀̂ PVNOWJLVWNJm

nopHfHIRgXKRdeOKJRXLMRWXKRJTcXWRWNRJKîKMWReJTWWKORKSTUKOVKR]JN[RWXKR_NOWJLVWNJRWXLWRWXKR_NOWJLVWNJRXLMR\JN\KJQjR\LTUR
`̂PVNOWJLVWNJMRLOURM̂\\QTKJMRL[N̂OWMR\LTURPjRWXKRdeOKJRWNRWXKR_NOWJLVWNJR]NJRM̂PVNOWJLVWKURYNJZmRy]RWXKR_NOWJLVWNJR
]LTQMRWNR]̂JOTMXRM̂VXRKSTUKOVKReTWXTORMKSKORULjMhRWXKRdeOKJRMXLQQRXLSKRWXKRJTcXWRWNRVNOWLVWR̀̂ PVNOWJLVWNJMRLOURM̂\\QTKJMR
WNRLMVKJWLTOReXKWXKJRWXKjRXLSKRPKKOR\JN\KJQjR\LTUmR�KTWXKJRWXKRdeOKJRONJRrJVXTWKVWRMXLQQRXLSKRLORNPQTcLWTNORWNR\LjhRNJR
WNRMKKRWNRWXKR\Lj[KOWRN]R[NOKjRWNhRLR̀̂ PVNOWJLVWNJRNJRM̂\\QTKJhRK|VK\WRLMR[LjRNWXKJeTMKRPKRJKîTJKURPjRQLem

nopHfHbRgXKR_NOWJLVWNJsMR\Lj[KOWMRWNRM̂\\QTKJMRMXLQQRPKRWJKLWKURTORLR[LOOKJRMT[TQLJRWNRWXLWR\JNSTUKURTOR̀KVWTNOMRum�m�hR
um�mzRLOURum�m�m

nopHfHfRrR_KJWT]TVLWKR]NJRtLj[KOWhRLR\JNcJKMMR\Lj[KOWhRNJR\LJWTLQRNJRKOWTJKR̂MKRNJRNVV̂\LOVjRN]RWXKRtJN{KVWRPjRWXKR
deOKJRMXLQQRONWRVNOMWTŴWKRLVVK\WLOVKRN]RYNJZRONWRTORLVVNJULOVKReTWXRWXKR_NOWJLVWRlNV̂[KOWMm

nopHfHkR�OQKMMRWXKR_NOWJLVWNJR\JNSTUKMRWXKRdeOKJReTWXRLR\Lj[KOWRPNOURTORWXKR]̂QQR\KOLQRM̂[RN]RWXKR_NOWJLVWR̀̂ [hR
\Lj[KOWMRJKVKTSKURPjRWXKR_NOWJLVWNJR]NJRYNJZR\JN\KJQjR\KJ]NJ[KURPjR̀̂ PVNOWJLVWNJMRNJR\JNSTUKURPjRM̂\\QTKJMRMXLQQRPKR
XKQURPjRWXKR_NOWJLVWNJR]NJRWXNMKR̀̂ PVNOWJLVWNJMRNJRM̂\\QTKJMReXNR\KJ]NJ[KURYNJZRNJR]̂JOTMXKUR[LWKJTLQMhRNJRPNWXhR
ÔUKJRVNOWJLVWReTWXRWXKR_NOWJLVWNJR]NJReXTVXR\Lj[KOWReLMR[LUKRPjRWXKRdeOKJmR�NWXTOcRVNOWLTOKURXKJKTORMXLQQRJKîTJKR
[NOKjRWNRPKR\QLVKURTORLRMK\LJLWKRLVVN̂OWRLOURONWRVN[[TOcQKUReTWXR[NOKjRN]RWXKR_NOWJLVWNJhRVJKLWKRLOjR]TÛVTLJjR
QTLPTQTWjRNJRWNJWRQTLPTQTWjRNORWXKR\LJWRN]RWXKR_NOWJLVWNJR]NJRPJKLVXRN]RWĴMWhRNJRKOWTWQKRLOjR\KJMNORNJRKOWTWjRWNRLORLeLJURN]R
\̂OTWTSKRUL[LcKMRLcLTOMWRWXKR_NOWJLVWNJR]NJRPJKLVXRN]RWXKRJKîTJK[KOWMRN]RWXTMR\JNSTMTNOm

nopHfH�otJNSTUKURWXKRdeOKJRXLMR]̂Q]TQQKURTWMR\Lj[KOWRNPQTcLWTNOMR̂OUKJRWXKR_NOWJLVWRlNV̂[KOWMhRWXKR_NOWJLVWNJRMXLQQR
UK]KOURLOURTOUK[OT]jRWXKRdeOKJR]JN[RLQQRQNMMhRQTLPTQTWjhRUL[LcKRNJRK|\KOMKhRTOVQ̂UTOcRJKLMNOLPQKRLWWNJOKjsMR]KKMRLOUR
QTWTcLWTNORK|\KOMKMhRLJTMTOcRN̂WRN]RLOjRQTKORVQLT[RNJRNWXKJRVQLT[R]NJR\Lj[KOWRPjRLOjR̀̂ PVNOWJLVWNJRNJRM̂\\QTKJRN]RLOjR
WTKJmR�\NORJKVKT\WRN]RONWTVKRN]RLRQTKORVQLT[RNJRNWXKJRVQLT[R]NJR\Lj[KOWhRWXKRdeOKJRMXLQQRONWT]jRWXKR_NOWJLVWNJmRy]R
L\\JNSKURPjRWXKRL\\QTVLPQKRVN̂JWhReXKORJKîTJKUhRWXKR_NOWJLVWNJR[LjRM̂PMWTŴWKRLRM̂JKWjRPNOUR]NJRWXKR\JN\KJWjRLcLTOMWR
eXTVXRWXKRQTKORNJRNWXKJRVQLT[R]NJR\Lj[KOWRXLMRPKKORLMMKJWKUm
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HIJKLIMNOPQRSITUIVNWXSYZ
[\]̂_̀]abc_d̂̀ĉ]ef̀g]hf̂]dggì]j]k̀b̂d\dcĵ̀]\fb]ljmǹ ĥo]̂_bfip_]hf]\jiq̂]f\]̂_̀]kfĥbjĉfbo]rd̂_dh]g̀s̀h]ejmg]j\̂̀b]
b̀c̀dt̂]f\]̂_̀]kfĥbjĉfbug]attqdcĵdfh]\fb]ljmǹ ĥo]fb]d\]̂_̀]vrh̀b]ef̀g]hf̂]tjm]̂_̀]kfĥbjĉfb]rd̂_dh]g̀s̀h]ejmg]
j\̂̀b]̂_̀]eĵ̀]̀ĝjwqdg_̀e]dh]̂_̀]kfĥbjĉ]xfciǹ ĥgo]̂_̀]jnfiĥ]c̀b̂d\d̀e]wm]̂_̀]abc_d̂̀ĉ]fb]jrjbèe]wm]wdhedhp]
edgtî̀]b̀gfqîdfho]̂_̀h]̂_̀]kfĥbjĉfb]njmo]itfh]g̀s̀h]jeed̂dfhjq]ejmgu]hf̂dc̀]̂f]̂_̀]vrh̀b]jhe]abc_d̂̀ĉo]ĝft]̂_̀]
yfbz]iĥdq]tjmǹ ĥ]f\]̂_̀]jnfiĥ]frdhp]_jg]ẁ h̀]b̀c̀ds̀e{]|_̀]kfĥbjĉ]|dǹ]g_jqq]ẁ]̀}̂̀ hèe]jttbftbdĵ̀qm]jhe]
_̂̀]kfĥbjĉ]~in]g_jqq]ẁ]dhcb̀jg̀e]wm]̂_̀]jnfiĥ]f\]̂_̀]kfĥbjĉfbug]b̀jgfhjwq̀]cfĝg]f\]g_îefrho]èqjm]jhe]
ĝjb̂�ito]tqig]dĥ̀ b̀ĝ]jg]tbfsdèe]\fb]dh]̂_̀]kfĥbjĉ]xfciǹ ĥg{

HIJK�I�Q��ZNYZONPI�TX�PSZOTY
HIJK�K�]~iwĝjĥdjq]kfntq̀̂dfh]dg]̂_̀]ĝjp̀]dh]̂_̀]tbfpb̀gg]f\]̂_̀]yfbz]r_̀h]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]dg]
gi\\dcd̀ĥqm]cfntq̀̂ ]̀dh]jccfbejhc̀]rd̂_]̂_̀]kfĥbjĉ]xfciǹ ĥg]gf]̂_ĵ]̂_̀]vrh̀b]cjh]fccitm]fb]îdqd�̀]̂_̀]yfbz]\fb]
d̂g]dĥ̀hèe]ig̀{

HIJK�K�]y_̀h]̂_̀]kfĥbjĉfb]cfhgdèbg]̂_ĵ]̂_̀]yfbzo]fb]j]tfb̂dfh]̂_̀b̀f\]r_dc_]̂_̀]vrh̀b]jpb̀̀g]̂f]jcc̀t̂]
g̀tjbĵ̀qmo]dg]giwĝjĥdjqqm]cfntq̀̂ ò]̂_̀]kfĥbjĉfb]g_jqq]tb̀tjb̀]jhe]giwnd̂]̂f]̂_̀]abc_d̂̀ĉ]j]cfntb̀_̀hgds̀]qdĝ]f\]
d̂̀ng]̂f]ẁ]cfntq̀̂ è]fb]cfbb̀ĉ̀e]tbdfb]̂f]\dhjq]tjmǹ ĥ{]�jdqib̀]̂f]dhcqiè]jh]d̂̀n]fh]gic_]qdĝ]ef̀g]hf̂]jq̂̀b]̂_̀]
b̀gtfhgdwdqd̂m]f\]̂_̀]kfĥbjĉfb]̂f]cfntq̀̂ ]̀jqq]yfbz]dh]jccfbejhc̀]rd̂_]̂_̀]kfĥbjĉ]xfciǹ ĥg{

HIJK�K�]�tfh]b̀c̀dt̂]f\]̂_̀]kfĥbjĉfbug]qdĝo]̂_̀]abc_d̂̀ĉ]rdqq]njz̀]jh]dhgt̀ĉdfh]̂f]è^̀bndh̀]r_̀ _̂̀b]̂_̀]yfbz]fb]
ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]dg]giwĝjĥdjqqm]cfntq̀̂ {̀][\]̂_̀]abc_d̂̀ĉug]dhgt̀ĉdfh]edgcqfg̀g]jhm]d̂̀no]r_̀ _̂̀b]fb]hf̂]
dhcqièe]fh]̂_̀]kfĥbjĉfbug]qdĝo]r_dc_]dg]hf̂]gi\\dcd̀ĥqm]cfntq̀̂ ]̀dh]jccfbejhc̀]rd̂_]̂_̀]kfĥbjĉ]xfciǹ ĥg]gf]
_̂ĵ]̂_̀]vrh̀b]cjh]fccitm]fb]îdqd�̀]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]\fb]d̂g]dĥ̀hèe]ig̀o]̂_̀]kfĥbjĉfb]g_jqqo]
ẁ\fb̀]dggijhc̀]f\]̂_̀]k̀b̂d\dcĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfho]cfntq̀̂ ]̀fb]cfbb̀ĉ]gic_]d̂̀n]itfh]hf̂d\dcĵdfh]wm]̂_̀]
abc_d̂̀ĉ{][h]gic_]cjg̀o]̂_̀]kfĥbjĉfb]g_jqq]̂_̀h]giwnd̂]j]b̀�ìĝ]\fb]jhf̂_̀b]dhgt̀ĉdfh]wm]̂_̀]abc_d̂̀ĉ]̂f]è^̀bndh̀]
~iwĝjĥdjq]kfntq̀̂dfh{

HIJK�K�]y_̀h]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]dg]giwĝjĥdjqqm]cfntq̀̂ ò]̂_̀]abc_d̂̀ĉ]rdqq]tb̀tjb̀]j]k̀b̂d\dcĵ̀]
f\]~iwĝjĥdjq]kfntq̀̂dfh]̂_ĵ]g_jqq]̀ĝjwqdg_]̂_̀]eĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfh�]̀ĝjwqdg_]b̀gtfhgdwdqd̂d̀g]f\]̂_̀]
vrh̀b]jhe]kfĥbjĉfb]\fb]g̀cibd̂mo]njdĥ̀hjhc̀o]_̀ĵo]îdqd̂d̀go]ejnjp̀]̂f]̂_̀]yfbz]jhe]dhgibjhc̀�]jhe]\d}]̂_̀]̂dǹ]
rd̂_dh]r_dc_]̂_̀]kfĥbjĉfb]g_jqq]\dhdg_]jqq]d̂̀ng]fh]̂_̀]qdĝ]jccfntjhmdhp]̂_̀]k̀b̂d\dcĵ̀{]yjbbjĥd̀g]b̀�idb̀e]wm]̂_̀]
kfĥbjĉ]xfciǹ ĥg]g_jqq]cfnǹhc̀]fh]̂_̀]eĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfh]f\]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]
ihq̀gg]f̂_̀brdg̀]tbfsdèe]dh]̂_̀]k̀b̂d\dcĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfh{

HIJK�K�]|_̀]k̀b̂d\dcĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfh]g_jqq]ẁ]giwnd̂̀̂ e]̂f]̂_̀]vrh̀b]jhe]kfĥbjĉfb]\fb]̂_̀db]rbd̂̀̂ h]
jcc̀t̂jhc̀]f\]b̀gtfhgdwdqd̂d̀g]jggdph̀e]̂f]̂_̀n]dh]̂_̀]k̀b̂d\dcĵ̀{]�tfh]gic_]jcc̀t̂jhc̀o]jhe]cfhg̀ĥ]f\]gib̀̂m]d\]jhmo]
_̂̀]vrh̀b]g_jqq]njz̀]tjmǹ ĥ]f\]b̀̂jdhjp̀]jttqmdhp]̂f]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\{]~ic_]tjmǹ ĥ]g_jqq]ẁ]
je�iĝ̀e]\fb]yfbz]̂_ĵ]dg]dhcfntq̀̂ ]̀fb]hf̂]dh]jccfbejhc̀]rd̂_]̂_̀]b̀�idb̀ǹ ĥg]f\]̂_̀]kfĥbjĉ]xfciǹ ĥg{

HIJKJIVNRZONPI���Q�NY�WITRI��S
HIJKJK�]|_̀]vrh̀b]njm]fccitm]fb]ig̀]jhm]cfntq̀̂ è]fb]tjb̂djqqm]cfntq̀̂ è]tfb̂dfh]f\]̂_̀]yfbz]ĵ]jhm]ĝjp̀]r_̀h]
gic_]tfb̂dfh]dg]ègdphĵ̀e]wm]g̀tjbĵ̀]jpb̀̀ ǹ ĥ]rd̂_]̂_̀]kfĥbjĉfbo]tbfsdèe]gic_]fccitjhcm]fb]ig̀]dg]cfhg̀ĥ̀e]̂f]
wm]̂_̀]dhgib̀b]jhe]jî_fbd�̀e]wm]tiwqdc]jî_fbd̂d̀g]_jsdhp]�ibdgedĉdfh]fs̀b]̂_̀]lbf�̀ĉ{]~ic_]tjb̂djq]fccitjhcm]fb]ig̀]
njm]cfnǹhc̀]r_̀ _̂̀b]fb]hf̂]̂_̀]tfb̂dfh]dg]giwĝjĥdjqqm]cfntq̀̂ ò]tbfsdèe]̂_̀]vrh̀b]jhe]kfĥbjĉfb]_js̀]
jcc̀t̂̀e]dh]rbd̂dhp]̂_̀]b̀gtfhgdwdqd̂d̀g]jggdph̀e]̂f]̀jc_]f\]̂_̀n]\fb]tjmǹ ĥgo]b̀̂jdhjp̀o]d\]jhmo]g̀cibd̂mo]njdĥ̀hjhc̀o]
_̀ĵo]îdqd̂d̀go]ejnjp̀]̂f]̂_̀]yfbz]jhe]dhgibjhc̀o]jhe]_js̀]jpb̀̀e]dh]rbd̂dhp]cfhc̀bhdhp]̂_̀]t̀bdfe]\fb]cfbb̀ĉdfh]f\]
_̂̀]yfbz]jhe]cfnǹhc̀ǹ ĥ]f\]rjbbjĥd̀g]b̀�idb̀e]wm]̂_̀]kfĥbjĉ]xfciǹ ĥg{]y_̀h]̂_̀]kfĥbjĉfb]cfhgdèbg]j]
tfb̂dfh]giwĝjĥdjqqm]cfntq̀̂ ò]̂_̀]kfĥbjĉfb]g_jqq]tb̀tjb̀]jhe]giwnd̂]j]qdĝ]̂f]̂_̀]abc_d̂̀ĉ]jg]tbfsdèe]ihèb]
~̀ĉdfh]�{�{�{]kfhg̀ĥ]f\]̂_̀]kfĥbjĉfb]̂f]tjb̂djq]fccitjhcm]fb]ig̀]g_jqq]hf̂]ẁ]ihb̀jgfhjwqm]rd̂__̀qe{]|_̀]ĝjp̀]f\]
_̂̀]tbfpb̀gg]f\]̂_̀]yfbz]g_jqq]ẁ]è^̀bndh̀e]wm]rbd̂̀̂ h]jpb̀̀ ǹ ĥ]ẁ r̂̀ h̀]̂_̀]vrh̀b]jhe]kfĥbjĉfb]fbo]d\]hf]
jpb̀̀ ǹ ĥ]dg]b̀jc_̀eo]wm]ècdgdfh]f\]̂_̀]abc_d̂̀ĉ{

HIJKJK�][nǹedĵ̀qm]tbdfb]̂f]gic_]tjb̂djq]fccitjhcm]fb]ig̀o]̂_̀]vrh̀bo]kfĥbjĉfbo]jhe]abc_d̂̀ĉ]g_jqq]�fdĥqm]dhgt̀ĉ]
_̂̀]jb̀j]̂f]ẁ]fccitd̀e]fb]tfb̂dfh]f\]̂_̀]yfbz]̂f]ẁ]ig̀e]dh]fbèb]̂f]è^̀bndh̀]jhe]b̀cfbe]̂_̀]cfhed̂dfh]f\]̂_̀]yfbz{
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HIJKJKLMNOPQRRMSTUQVWXRQMYZVQQ[M\]SÔM]YVTXYPMS__\]YO_̀MSVM\RQMSaMYM]SVTXSOMSVM]SVTXSORMSaMTUQMbSVcMRUYPPMOSTM_SORTXT\TQM
Y__Q]TYO_QMSaMbSVcMOSTM_Sd]P̀XOZMWXTUMTUQMVQe\XVQdQOTRMSaMTUQMfSOTVY_TMgS_\dQOTRh

HIJKijIklmnoIpqrsotulqmInmvIklmnoIwnxrtmu
HIJKijKiMN]SOMVQ_QX]TMSaMTUQMfSOTVY_TSVyRMOSTX_QMTUYTMTUQMbSVcMXRMVQY[̀MaSVMaXOYPMXOR]Q_TXSOMYO[MY__Q]TYO_QMYO[M\]SOM
VQ_QX]TMSaMYMaXOYPMz]]PX_YTXSOMaSVM{ỲdQOT̂MTUQMzV_UXTQ_TMWXPPM]VSd]TP̀MdYcQMR\_UMXOR]Q_TXSOhMbUQOMTUQMzV_UXTQ_TMaXO[RM
TUQMbSVcMY__Q]TY|PQM\O[QVMTUQMfSOTVY_TMgS_\dQOTRMYO[MTUQMfSOTVY_TMa\PP̀M]QVaSVdQ[̂MTUQMzV_UXTQ_TMWXPPM]VSd]TP̀M
XRR\QMYMaXOYPMfQVTXaX_YTQMaSVM{ỲdQOTMRTYTXOZMTUYTMTSMTUQM|QRTMSaMTUQMzV_UXTQ_TyRMcOSWPQ[ZQ̂MXOaSVdYTXSOMYO[M|QPXQâMYO[M
SOMTUQM|YRXRMSaMTUQMzV_UXTQ_TyRMSO}RXTQM~XRXTRMYO[MXOR]Q_TXSOR̂MTUQMbSVcMUYRM|QQOM_Sd]PQTQ[MXOMY__SV[YO_QMWXTUMTUQM
fSOTVY_TMgS_\dQOTRMYO[MTUYTMTUQMQOTXVQM|YPYO_QMaS\O[MTSM|QM[\QMTUQMfSOTVY_TSVMYO[MOSTQ[MXOMTUQMaXOYPMfQVTXaX_YTQMXRM[\QM
YO[M]ỲY|PQhM�UQMzV_UXTQ_TyRMaXOYPMfQVTXaX_YTQMaSVM{ỲdQOTMWXPPM_SORTXT\TQMYMa\VTUQVMVQ]VQRQOTYTXSOMTUYTM_SO[XTXSORMPXRTQ[M
XOM�Q_TXSOM�h��h�MYRM]VQ_Q[QOTMTSMTUQMfSOTVY_TSVyRM|QXOZMQOTXTPQ[MTSMaXOYPM]ỲdQOTMUY~QM|QQOMa\PaXPPQ[h

HIJKijK�M�QXTUQVMaXOYPM]ỲdQOTMOSVMYÒMVQdYXOXOZMVQTYXOQ[M]QV_QOTYZQMRUYPPM|Q_SdQM[\QM\OTXPMTUQMfSOTVY_TSVMR\|dXTRMTSM
TUQMzV_UXTQ_TM���MYOMYaaX[Y~XTMTUYTM]ỲVSPPR̂M|XPPRMaSVMdYTQVXYPRMYO[MQe\X]dQOT̂MYO[MSTUQVMXO[Q|TQ[OQRRM_SOOQ_TQ[MWXTUM
TUQMbSVcMaSVMWUX_UMTUQM�WOQVMSVMTUQM�WOQVyRM]VS]QVT̀MdXZUTM|QMVQR]SORX|PQMSVMQO_\d|QVQ[M�PQRRMYdS\OTRMWXTUUQP[M
|̀M�WOQV�MUY~QM|QQOM]YX[MSVMSTUQVWXRQMRYTXRaXQ[̂M���MYM_QVTXaX_YTQMQ~X[QO_XOZMTUYTMXOR\VYO_QMVQe\XVQ[M|̀MTUQMfSOTVY_TM
gS_\dQOTRMTSMVQdYXOMXOMaSV_QMYaTQVMaXOYPM]ỲdQOTMXRM_\VVQOTP̀MXOMQaaQ_T̂M���MYMWVXTTQOMRTYTQdQOTMTUYTMTUQMfSOTVY_TSVM
cOSWRMSaMOSMVQYRSOMTUYTMTUQMXOR\VYO_QMWXPPMOSTM|QMVQOQWY|PQMTSM_S~QVMTUQM]QVXS[MVQe\XVQ[M|̀MTUQMfSOTVY_TMgS_\dQOTR̂M
���M_SORQOTMSaMR\VQT̀̂MXaMYÒ M̂TSMaXOYPM]ỲdQOT̂M���M[S_\dQOTYTXSOMSaMYÒMR]Q_XYPMWYVVYOTXQR̂MR\_UMYRMdYO\aY_T\VQVRyM
WYVVYOTXQRMSVMR]Q_XaX_M�\|_SOTVY_TSVMWYVVYOTXQR̂MYO[M���MXaMVQe\XVQ[M|̀MTUQM�WOQV̂MSTUQVM[YTYMQRTY|PXRUXOZM]ỲdQOTMSVM
RYTXRaY_TXSOMSaMS|PXZYTXSOR̂MR\_UMYRMVQ_QX]TRMYO[MVQPQYRQRMYO[MWYX~QVRMSaMPXQOR̂M_PYXdR̂MRQ_\VXT̀MXOTQVQRTR̂MSVM
QO_\d|VYO_QRMYVXRXOZMS\TMSaMTUQMfSOTVY_T̂MTSMTUQMQ�TQOTMYO[MXOMR\_UMaSVdMYRMdỲM|QM[QRXZOYTQ[M|̀MTUQM�WOQVhM�aMYM
�\|_SOTVY_TSVMVQa\RQRMTSMa\VOXRUMYMVQPQYRQMSVMWYX~QVMVQe\XVQ[M|̀MTUQM�WOQV̂MTUQMfSOTVY_TSVMdỲMa\VOXRUMYM|SO[M
RYTXRaY_TSV̀MTSMTUQM�WOQVMTSMXO[QdOXàMTUQM�WOQVMYZYXORTMR\_UMPXQÔM_PYXd̂MRQ_\VXT̀MXOTQVQRT̂MSVMQO_\d|VYO_QhM�aMYMPXQÔM
_PYXd̂MRQ_\VXT̀MXOTQVQRT̂MSVMQO_\d|VYO_QMVQdYXORM\ORYTXRaXQ[MYaTQVM]ỲdQOTRMYVQMdY[Q̂MTUQMfSOTVY_TSVMRUYPPMVQa\O[MTSM
TUQM�WOQVMYPPMdSOQ̀MTUYTMTUQM�WOQVMdỲM|QM_Sd]QPPQ[MTSM]ỲMXOM[XR_UYVZXOZMTUQMPXQÔM_PYXd̂MRQ_\VXT̀MXOTQVQRT̂MSVM
QO_\d|VYO_Q̂MXO_P\[XOZMYPPM_SRTRMYO[MVQYRSOY|PQMYTTSVOQ̀RyMaQQRh

HIJKijKLM�âMYaTQVM�\|RTYOTXYPMfSd]PQTXSOMSaMTUQMbSVĉMaXOYPM_Sd]PQTXSOMTUQVQSaMXRMdYTQVXYPP̀M[QPỲQ[MTUVS\ZUMOSMaY\PTM
SaMTUQMfSOTVY_TSVMSVM|̀MXRR\YO_QMSaMfUYOZQM�V[QVRMYaaQ_TXOZMaXOYPM_Sd]PQTXSÔMYO[MTUQMzV_UXTQ_TMRSM_SOaXVdR̂MTUQM
�WOQVMRUYPP̂M\]SOMY]]PX_YTXSOM|̀MTUQMfSOTVY_TSVMYO[M_QVTXaX_YTXSOM|̀MTUQMzV_UXTQ_T̂MYO[MWXTUS\TMTQVdXOYTXOZMTUQM
fSOTVY_T̂MdYcQM]ỲdQOTMSaMTUQM|YPYO_QM[\QMaSVMTUYTM]SVTXSOMSaMTUQMbSVcMa\PP̀M_Sd]PQTQ[̂M_SVVQ_TQ[̂MYO[MY__Q]TQ[hM�aM
TUQMVQdYXOXOZM|YPYO_QMaSVMbSVcMOSTMa\PP̀M_Sd]PQTQ[MSVM_SVVQ_TQ[MXRMPQRRMTUYOMVQTYXOYZQMRTX]\PYTQ[MXOMTUQMfSOTVY_TM
gS_\dQOTR̂MYO[MXaM|SO[RMUY~QM|QQOMa\VOXRUQ[̂MTUQMWVXTTQOM_SORQOTMSaMTUQMR\VQT̀MTSM]ỲdQOTMSaMTUQM|YPYO_QM[\QMaSVMTUYTM
]SVTXSOMSaMTUQMbSVcMa\PP̀M_Sd]PQTQ[MYO[MY__Q]TQ[MRUYPPM|QMR\|dXTTQ[M|̀MTUQMfSOTVY_TSVMTSMTUQMzV_UXTQ_TM]VXSVMTSM
_QVTXaX_YTXSOMSaMR\_UM]ỲdQOThM�\_UM]ỲdQOTMRUYPPM|QMdY[QM\O[QVMTQVdRMYO[M_SO[XTXSORMZS~QVOXOZMaXOYPM]ỲdQOT̂M
Q�_Q]TMTUYTMXTMRUYPPMOSTM_SORTXT\TQMYMWYX~QVMSaMfPYXdRh

HIJKijK�M�UQMdYcXOZMSaMaXOYPM]ỲdQOTMRUYPPM_SORTXT\TQMYMWYX~QVMSaMfPYXdRM|̀MTUQM�WOQVMQ�_Q]TMTUSRQMYVXRXOZMaVSd
Ki PXQOR̂MfPYXdR̂MRQ_\VXT̀MXOTQVQRTR̂MSVMQO_\d|VYO_QRMYVXRXOZMS\TMSaMTUQMfSOTVY_TMYO[M\ORQTTPQ[�
K� aYXP\VQMSaMTUQMbSVcMTSM_Sd]P̀MWXTUMTUQMVQe\XVQdQOTRMSaMTUQMfSOTVY_TMgS_\dQOTR�M
KL TQVdRMSaMR]Q_XYPMWYVVYOTXQRMVQe\XVQ[M|̀MTUQMfSOTVY_TMgS_\dQOTR�MSV
K� Y\[XTRM]QVaSVdQ[M|̀MTUQM�WOQV̂MXaM]QVdXTTQ[M|̀MTUQMfSOTVY_TMgS_\dQOTR̂MYaTQVMaXOYPM]ỲdQOTh

HIJKijK�Mz__Q]TYO_QMSaMaXOYPM]ỲdQOTM|̀MTUQMfSOTVY_TSV̂MYM�\|_SOTVY_TSV̂MSVMYMR\]]PXQV̂MRUYPPM_SORTXT\TQMYMWYX~QVMSaM
_PYXdRM|̀MTUYTM]ỲQQMQ�_Q]TMTUSRQM]VQ~XS\RP̀MdY[QMXOMWVXTXOZMYO[MX[QOTXaXQ[M|̀MTUYTM]ỲQQMYRM\ORQTTPQ[MYTMTUQMTXdQMSaM
aXOYPMz]]PX_YTXSOMaSVM{ỲdQOTh

����p��IijIIIw����p����I�kIw������I���Iw��w����
HIijKiI�n�tuxIw�t n¡ulqm¢InmvIw�q£�nr¢
�UQMfSOTVY_TSVMRUYPPM|QMVQR]SORX|PQMaSVMXOXTXYTXOẐMdYXOTYXOXOẐMYO[MR\]QV~XRXOZMYPPMRYaQT̀M]VQ_Y\TXSORMYO[M]VSZVYdRMXOM
_SOOQ_TXSOMWXTUMTUQM]QVaSVdYO_QMSaMTUQMfSOTVY_Th

HIijK�I�n�tuxIq�Iwt�¢qm¢InmvIw�qst�ux
HIijK�KiM�UQMfSOTVY_TSVMRUYPPMTYcQMVQYRSOY|PQM]VQ_Y\TXSORMaSVMRYaQT̀MSâMYO[MRUYPPM]VS~X[QMVQYRSOY|PQM]VSTQ_TXSOMTSM
]VQ~QOTM[YdYZQ̂MXO¤\V̀̂MSVMPSRRMTS

Document Ref: JKXYM-U7NNR-DRM9F-WZGEX Page 57 of 77



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%����1��1����+�
����2�32���3���&���4�&���5
�3��3�!���"�0������6����(�
���#2�!2���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D��#$""���"E

FG

HI JKLMNOJJPQNRQSTJQUNVWQXRYQNSTJVQLJVPNRPQZTNQKXOQ[JQX\\J]SJYQSTJVJ[Ô
H_ STJQUNVWQXRYQKXSJV̀XMPQXRYQJab̀LKJRSQSNQ[JQ̀R]NVLNVXSJYQSTJVJ̀RcQZTJSTJVQ̀RQPSNVXdJQNRQNVQN\\QSTJQP̀SJcQ

bRYJVQ]XVJcQ]bPSNYOcQNVQ]NRSVNMQN\QSTJQeNRSVX]SNVcQXQfb[]NRSVX]SNVcQNVQXQfb[gPb[]NRSVX]SNV̂QXRY
Hh NSTJVQLVNLJVSOQXSQSTJQP̀SJQNVQXYiX]JRSQSTJVJSNcQPb]TQXPQSVJJPcQPTVb[PcQMXZRPcQZXMWPcQLXjJKJRSPcQVNXYZXOPcQ

PSVb]SbVJPcQXRYQbS̀M̀S̀JPQRNSQYJP̀dRXSJYQ\NVQVJKNjXMcQVJMN]XS̀NRcQNVQVJLMX]JKJRSQ̀RQSTJQ]NbVPJQN\Q
]NRPSVb]S̀NRk

lmInH_H_QoTJQeNRSVX]SNVQPTXMMQ]NKLMOQZ̀STcQXRYQd̀jJQRNS̀]JPQVJab̀VJYQ[OQXLLM̀]X[MJQMXZPcQPSXSbSJPcQNVỲRXR]JPcQ]NYJPcQ
VbMJPQXRYQVJdbMXS̀NRPcQXRYQMXZ\bMQNVYJVPQN\QLb[M̀]QXbSTNV̀S̀JPcQ[JXV̀RdQNRQPX\JSOQN\QLJVPNRPQNVQLVNLJVSOQNVQSTJ̀VQ
LVNSJ]S̀NRQ\VNKQYXKXdJcQ̀RibVOcQNVQMNPPk

lmInH_HhQoTJQeNRSVX]SNVQPTXMMQ̀KLMJKJRScQJVJ]ScQXRYQKX̀RSX̀RcQXPQVJab̀VJYQ[OQJp̀PS̀RdQ]NRỲS̀NRPQXRYQLJV\NVKXR]JQN\Q
STJQeNRSVX]ScQVJXPNRX[MJQPX\JdbXVYPQ\NVQPX\JSOQXRYQLVNSJ]S̀NRcQ̀R]MbỲRdQLNPS̀RdQYXRdJVQP̀dRPQXRYQNSTJVQZXVR̀RdPQ
XdX̀RPSQTXqXVYP̂QLVNKbMdXS̀RdQPX\JSOQVJdbMXS̀NRP̂QXRYQRNS̀\ÒRdQSTJQNZRJVPQXRYQbPJVPQN\QXYiX]JRSQP̀SJPQXRYQbS̀M̀S̀JPQN\Q
STJQPX\JdbXVYPk

lmInH_HrQUTJRQbPJQNVQPSNVXdJQN\QJpLMNP̀jJPQNVQNSTJVQTXqXVYNbPQKXSJV̀XMPQNVQJab̀LKJRScQNVQbRbPbXMQKJSTNYPQXVJQ
RJ]JPPXVOQ\NVQJpJ]bS̀NRQN\QSTJQUNVWcQSTJQeNRSVX]SNVQPTXMMQJpJV]̀PJQbSKNPSQ]XVJQXRYQ]XVVOQNRQPb]TQX]S̀j̀S̀JPQbRYJVQ
PbLJVj̀P̀NRQN\QLVNLJVMOQabXM̀\̀JYQLJVPNRRJMk

lmInH_HsQoTJQeNRSVX]SNVQPTXMMQLVNKLSMOQVJKJYOQYXKXdJQXRYQMNPPQtNSTJVQSTXRQYXKXdJQNVQMNPPQ̀RPbVJYQbRYJVQLVNLJVSOQ
R̀PbVXR]JQVJab̀VJYQ[OQSTJQeNRSVX]SQuN]bKJRSPvQSNQLVNLJVSOQVJ\JVVJYQSNQ̀RQfJ]S̀NRPQwxkykwkyQXRYQwxkykwkzQ]XbPJYQ̀RQ
ZTNMJQNVQ̀RQLXVSQ[OQSTJQeNRSVX]SNVcQXQfb[]NRSVX]SNVcQXQfb[gPb[]NRSVX]SNVcQNVQXRONRJQỲVJ]SMOQNVQ̀RỲVJ]SMOQJKLMNOJYQ[OQ
XROQN\QSTJKcQNVQ[OQXRONRJQ\NVQZTNPJQX]SPQSTJOQKXOQ[JQM̀X[MJQXRYQ\NVQZT̀]TQSTJQeNRSVX]SNVQ̀PQVJPLNRP̀[MJQbRYJVQ
fJ]S̀NRPQwxkykwkyQXRYQwxkykwkzkQoTJQeNRSVX]SNVQKXOQKXWJQXQeMX̀KQ\NVQSTJQ]NPSQSNQVJKJYOQSTJQYXKXdJQNVQMNPPQSNQSTJQ
JpSJRSQPb]TQYXKXdJQNVQMNPPQ̀PQXSSV̀[bSX[MJQSNQX]SPQNVQNK̀PP̀NRPQN\QSTJQ{ZRJVQNVQ|V]T̀SJ]SQNVQXRONRJQỲVJ]SMOQNVQ
R̀ỲVJ]SMOQJKLMNOJYQ[OQJ̀STJVQN\QSTJKcQNVQ[OQXRONRJQ\NVQZTNPJQX]SPQJ̀STJVQN\QSTJKQKXOQ[JQM̀X[MJcQXRYQRNSQXSSV̀[bSX[MJQSNQ
STJQ\XbMSQNVQRJdM̀dJR]JQN\QSTJQeNRSVX]SNVkQoTJQ\NVJdǸRdQN[M̀dXS̀NRPQN\QSTJQeNRSVX]SNVQXVJQ̀RQXYỲS̀NRQSNQSTJQ
eNRSVX]SNV}PQN[M̀dXS̀NRPQbRYJVQfJ]S̀NRQzkw~k

lmInH_H�QoTJQeNRSVX]SNVQPTXMMQYJP̀dRXSJQXQVJPLNRP̀[MJQKJK[JVQN\QSTJQeNRSVX]SNV}PQNVdXR̀qXS̀NRQXSQSTJQP̀SJQZTNPJQYbSOQ
PTXMMQ[JQSTJQLVJjJRS̀NRQN\QX]]̀YJRSPkQoT̀PQLJVPNRQPTXMMQ[JQSTJQeNRSVX]SNV}PQPbLJV̀RSJRYJRSQbRMJPPQNSTJVZ̀PJQYJP̀dRXSJYQ
[OQSTJQeNRSVX]SNVQ̀RQZV̀S̀RdQSNQSTJQ{ZRJVQXRYQ|V]T̀SJ]Sk

lmInH_H�QoTJQeNRSVX]SNVQPTXMMQRNSQLJVK̀SQXROQLXVSQN\QSTJQ]NRPSVb]S̀NRQNVQP̀SJQSNQ[JQMNXYJYQPNQXPQSNQ]XbPJQYXKXdJQNVQ
]VJXSJQXRQbRPX\JQ]NRỲS̀NRk

lmInH_H�m������m��m������m��m������m��m��������
�\QJ̀STJVQLXVSOQPb\\JVPQ̀RibVOQNVQYXKXdJQSNQLJVPNRQNVQLVNLJVSOQ[J]XbPJQN\QXRQX]SQNVQNK̀PP̀NRQN\QSTJQNSTJVQLXVSOcQNVQN\Q
NSTJVPQ\NVQZTNPJQX]SPQPb]TQLXVSOQ̀PQMJdXMMOQVJPLNRP̀[MJcQRNS̀]JQN\QSTJQ̀RibVOQNVQYXKXdJcQZTJSTJVQNVQRNSQ̀RPbVJYcQPTXMMQ[JQ
d̀jJRQSNQSTJQNSTJVQLXVSOQZ̀ST̀RQXQVJXPNRX[MJQS̀KJQRNSQJp]JJỲRdQywQYXOPQX\SJVQỲP]NjJVOkQoTJQRNS̀]JQPTXMMQLVNj̀YJQ
Pb\\̀]̀JRSQYJSX̀MQSNQJRX[MJQSTJQNSTJVQLXVSOQSNQ̀RjJPS̀dXSJQSTJQKXSSJVk

lmInHhm���������m���������m���m����������
lmInHhHIQoTJQeNRSVX]SNVQ̀PQVJPLNRP̀[MJQ\NVQ]NKLM̀XR]JQZ̀STQXROQVJab̀VJKJRSPQ̀R]MbYJYQ̀RQSTJQeNRSVX]SQuN]bKJRSPQ
VJdXVỲRdQTXqXVYNbPQKXSJV̀XMPQNVQPb[PSXR]JPkQ�\QSTJQeNRSVX]SNVQJR]NbRSJVPQXQTXqXVYNbPQKXSJV̀XMQNVQPb[PSXR]JQRNSQ
XYYVJPPJYQ̀RQSTJQeNRSVX]SQuN]bKJRSPQXRYQ̀\QVJXPNRX[MJQLVJ]XbS̀NRPQZ̀MMQ[JQ̀RXYJabXSJQSNQLVJjJRSQ\NVJPJJX[MJQ[NỲMOQ
R̀ibVOQNVQYJXSTQSNQLJVPNRPQVJPbMS̀RdQ\VNKQXQKXSJV̀XMQNVQPb[PSXR]JcQ̀R]MbỲRdQ[bSQRNSQM̀K̀SJYQSNQXP[JPSNPQNVQ
LNMO]TMNV̀RXSJYQ[̀LTJROMQt�e�vcQJR]NbRSJVJYQNRQSTJQP̀SJQ[OQSTJQeNRSVX]SNVcQSTJQeNRSVX]SNVQPTXMMcQbLNRQVJ]NdR̀q̀RdQSTJQ
]NRỲS̀NRcQ̀KKJỲXSJMOQPSNLQUNVWQ̀RQSTJQX\\J]SJYQXVJXQXRYQRNS̀\OQSTJQ{ZRJVQXRYQ|V]T̀SJ]SQN\QSTJQ]NRỲS̀NRk

lmInHhH_Q�LNRQVJ]J̀LSQN\QSTJQeNRSVX]SNV}PQRNS̀]JcQSTJQ{ZRJVQPTXMMQN[SX̀RQSTJQPJVj̀]JPQN\QXQM̀]JRPJYQMX[NVXSNVOQSNQjJV̀\OQ
STJQLVJPJR]JQNVQX[PJR]JQN\QSTJQKXSJV̀XMQNVQPb[PSXR]JQVJLNVSJYQ[OQSTJQeNRSVX]SNVQXRYcQ̀RQSTJQJjJRSQPb]TQKXSJV̀XMQNVQ
Pb[PSXR]JQ̀PQ\NbRYQSNQ[JQLVJPJRScQSNQ]XbPJQ̀SQSNQ[JQVJRYJVJYQTXVKMJPPkQ�RMJPPQNSTJVZ̀PJQVJab̀VJYQ[OQSTJQeNRSVX]SQ
uN]bKJRSPcQSTJQ{ZRJVQPTXMMQ\bVR̀PTQ̀RQZV̀S̀RdQSNQSTJQeNRSVX]SNVQXRYQ|V]T̀SJ]SQSTJQRXKJPQXRYQabXM̀\̀]XS̀NRPQN\QLJVPNRPQ
NVQJRS̀S̀JPQZTNQXVJQSNQLJV\NVKQSJPSPQjJV̀\ÒRdQSTJQLVJPJR]JQNVQX[PJR]JQN\QSTJQKXSJV̀XMQNVQPb[PSXR]JQNVQZTNQXVJQSNQ
LJV\NVKQSTJQSXPWQN\QVJKNjXMQNVQPX\JQ]NRSX̀RKJRSQN\QSTJQKXSJV̀XMQNVQPb[PSXR]JkQoTJQeNRSVX]SNVQXRYQSTJQ|V]T̀SJ]SQZ̀MMQ
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HIJKHLMNOIPHMNOLJOLQPORSTPIOUTOSIULUTVOWLXLUTVOSQPLQPIOJIOTJLOPULQPIOQXWOIPXWJTXYMPOJYZP[LUJTOLJOLQPOHPIWJTWOJIOPTLULUPWO
HIJHJWP\OYNOLQPORSTPI]Ô_OPULQPIOLQPÒJTLIX[LJIOJIOaI[QULP[LOQXWOXTOJYZP[LUJTOLJOXOHPIWJTOJIOPTLULNOHIJHJWP\OYNOLQPO
RSTPIbOLQPORSTPIOWQXMMOHIJHJWPOXTJLQPIOLJOSQJKOLQPÒJTLIX[LJIOXT\OLQPOaI[QULP[LOQXcPOTJOIPXWJTXYMPOJYZP[LUJT]O
dQPTOLQPOKXLPIUXMOJIOWeYWLXT[POQXWOYPPTOIPT\PIP\OQXIKMPWWbOdJIfOUTOLQPOX__P[LP\OXIPXOWQXMMOIPWeKPOeHJTOSIULLPTO
XVIPPKPTLOJ_OLQPORSTPIOXT\ÒJTLIX[LJI]OgNÒQXTVPORI\PIbOLQPÒJTLIX[LOhUKPOWQXMMOYPOPiLPT\P\OXHHIJHIUXLPMNOXT\OLQPO
J̀TLIX[LOjeKOWQXMMOYPOUT[IPXWP\OYNOLQPOXKJeTLOJ_OLQPÒJTLIX[LJIkWOIPXWJTXYMPOX\\ULUJTXMO[JWLWOJ_OWQeL\JSTbO\PMXNbOXT\O
WLXILleH]

mnopqrqrOhJOLQPO_eMMPWLOPiLPTLOHPIKULLP\OYNOMXSbOLQPORSTPIOWQXMMOUT\PKTU_NOXT\OQJM\OQXIKMPWWOLQPÒJTLIX[LJIbO
jeY[JTLIX[LJIWbOaI[QULP[LbOaI[QULP[LkWO[JTWeMLXTLWbOXT\OXVPTLWOXT\OPKHMJNPPWOJ_OXTNOJ_OLQPKO_IJKOXT\OXVXUTWLO[MXUKWbO
\XKXVPWbOMJWWPWbOXT\OPiHPTWPWbOUT[Me\UTVOYeLOTJLOMUKULP\OLJOXLLJITPNWkO_PPWbOXIUWUTVOJeLOJ_OJIOIPWeMLUTVO_IJKO
HPI_JIKXT[POJ_OLQPOdJIfOUTOLQPOX__P[LP\OXIPXOU_OUTO_X[LOLQPOKXLPIUXMOJIOWeYWLXT[POHIPWPTLWOLQPOIUWfOJ_OYJ\UMNOUTZeINOJIO
\PXLQOXWO\PW[IUYP\OUTOjP[LUJTOst]u]sOXT\OQXWOTJLOYPPTOIPT\PIP\OQXIKMPWWbOHIJcU\P\OLQXLOWe[QO[MXUKbO\XKXVPbOMJWWbOJIO
PiHPTWPOUWOXLLIUYeLXYMPOLJOYJ\UMNOUTZeINbOWU[fTPWWbO\UWPXWPOJIO\PXLQbOJIOLJOUTZeINOLJOJIO\PWLIe[LUJTOJ_OLXTVUYMPOHIJHPILNO
vJLQPIOLQXTOLQPOdJIfOULWPM_wbOPi[PHLOLJOLQPOPiLPTLOLQXLOWe[QO\XKXVPbOMJWWbOJIOPiHPTWPOUWO\ePOLJOLQPO_XeMLOJIOTPVMUVPT[POJ_O
LQPOHXILNOWPPfUTVOUT\PKTULN]

mnopqrqxOhQPORSTPIOWQXMMOTJLOYPOIPWHJTWUYMPOeT\PIOLQUWOjP[LUJTOst]uO_JIOQXyXI\JeWOKXLPIUXMWOJIOWeYWLXT[PWOLQPO
J̀TLIX[LJIOYIUTVWOLJOLQPOWULPOeTMPWWOWe[QOKXLPIUXMWOJIOWeYWLXT[PWOXIPOIPzeUIP\OYNOLQPÒJTLIX[LO{J[eKPTLW]OhQPORSTPIO
WQXMMOYPOIPWHJTWUYMPO_JIOQXyXI\JeWOKXLPIUXMWOJIOWeYWLXT[PWOIPzeUIP\OYNOLQPÒJTLIX[LO{J[eKPTLWbOPi[PHLOLJOLQPOPiLPTLOJ_O
LQPÒJTLIX[LJIkWO_XeMLOJIOTPVMUVPT[POUTOLQPOeWPOXT\OQXT\MUTVOJ_OWe[QOKXLPIUXMWOJIOWeYWLXT[PW]

mnopqrq|OhQPÒJTLIX[LJIOWQXMMOIPUKYeIWPOLQPORSTPIO_JIOLQPO[JWLOXT\OPiHPTWPOLQPORSTPIOUT[eIWOvswO_JIOIPKP\UXLUJTOJ_O
QXyXI\JeWOKXLPIUXMWOJIOWeYWLXT[PWOLQPÒJTLIX[LJIOYIUTVWOLJOLQPOWULPOXT\OTPVMUVPTLMNOQXT\MPWbOJIOv}wOSQPIPOLQPO
J̀TLIX[LJIO_XUMWOLJOHPI_JIKOULWOJYMUVXLUJTWOeT\PIOjP[LUJTOst]u]sbOPi[PHLOLJOLQPOPiLPTLOLQXLOLQPO[JWLOXT\OPiHPTWPOXIPO\ePO
LJOLQPORSTPIkWO_XeMLOJIOTPVMUVPT[P]

mnopqrq~Ô_bOSULQJeLOTPVMUVPT[POJTOLQPOHXILOJ_OLQPÒJTLIX[LJIbOLQPÒJTLIX[LJIOUWOQPM\OMUXYMPOYNOXOVJcPITKPTLOXVPT[NO_JIO
LQPO[JWLOJ_OIPKP\UXLUJTOJ_OXOQXyXI\JeWOKXLPIUXMOJIOWeYWLXT[POWJMPMNOYNOIPXWJTOJ_OHPI_JIKUTVOdJIfOXWOIPzeUIP\OYNOLQPO
J̀TLIX[LO{J[eKPTLWbOLQPORSTPIOWQXMMOIPUKYeIWPOLQPÒJTLIX[LJIO_JIOXMMO[JWLOXT\OPiHPTWPOLQPIPYNOUT[eIIP\]

mnopqxn�����������
T̂OXTOPKPIVPT[NOX__P[LUTVOWX_PLNOJ_OHPIWJTWOJIOHIJHPILNbOLQPÒJTLIX[LJIOWQXMMOX[LbOXLOLQPÒJTLIX[LJIkWO\UW[IPLUJTbOLJO
HIPcPTLOLQIPXLPTP\O\XKXVPbOUTZeINbOJIOMJWW]Oa\\ULUJTXMO[JKHPTWXLUJTOJIOPiLPTWUJTOJ_OLUKPO[MXUKP\OYNOLQPÒJTLIX[LJIOJTO
X[[JeTLOJ_OXTOPKPIVPT[NOWQXMMOYPO\PLPIKUTP\OXWOHIJcU\P\OUTOaILU[MPOs�OXT\OaILU[MPO�]

�������noonnn���������n���n�����
mnooqon������������n���������n���n�����
mnooqoqoOhQPÒJTLIX[LJIOWQXMMOHeI[QXWPOXT\OKXUTLXUTOUTWeIXT[POJ_OLQPOLNHPWOXT\OMUKULWOJ_OMUXYUMULNbO[JTLXUTUTVOLQPO
PT\JIWPKPTLWbOXT\OWeYZP[LOLJOLQPOLPIKWOXT\O[JT\ULUJTWbOXWO\PW[IUYP\OUTOLQPOaVIPPKPTLOJIOPMWPSQPIPOUTOLQPÒJTLIX[LO
{J[eKPTLW]OhQPÒJTLIX[LJIOWQXMMOHeI[QXWPOXT\OKXUTLXUTOLQPOIPzeUIP\OUTWeIXT[PO_IJKOXTOUTWeIXT[PO[JKHXTNOJIO
UTWeIXT[PO[JKHXTUPWOMXS_eMMNOXeLQJIUyP\OLJOUWWePOUTWeIXT[POUTOLQPOZeIUW\U[LUJTOSQPIPOLQPO�IJZP[LOUWOMJ[XLP\]OhQPO
RSTPIbOaI[QULP[LbOXT\OaI[QULP[LkWO[JTWeMLXTLWOWQXMMOYPOTXKP\OXWOX\\ULUJTXMOUTWeIP\WOeT\PIOLQPÒJTLIX[LJIkWO
[JKKPI[UXMOVPTPIXMOMUXYUMULNOHJMU[NOJIOXWOJLQPISUWPO\PW[IUYP\OUTOLQPÒJTLIX[LO{J[eKPTLW]

mnooqoq�OhQPÒJTLIX[LJIOWQXMMOHIJcU\POWeIPLNOYJT\WOJ_OLQPOLNHPWbO_JIOWe[QOHPTXMOWeKWbOXT\OWeYZP[LOLJOWe[QOLPIKWOXT\O
[JT\ULUJTWOXWOIPzeUIP\OYNOLQPÒJTLIX[LO{J[eKPTLW]OhQPÒJTLIX[LJIOWQXMMOHeI[QXWPOXT\OKXUTLXUTOLQPOIPzeUIP\OYJT\WO
_IJKOXO[JKHXTNOJIO[JKHXTUPWOMXS_eMMNOXeLQJIUyP\OLJOUWWePOWeIPLNOYJT\WOUTOLQPOZeIUW\U[LUJTOSQPIPOLQPO�IJZP[LOUWOMJ[XLP\]

mnooqoqrn�HJTOLQPOIPzePWLOJ_OXTNOHPIWJTOJIOPTLULNOXHHPXIUTVOLJOYPOXOHJLPTLUXMOYPTP_U[UXINOJ_OYJT\WO[JcPIUTVOHXNKPTLOJ_O
JYMUVXLUJTWOXIUWUTVOeT\PIOLQPÒJTLIX[LbOLQPÒJTLIX[LJIOWQXMMOHIJKHLMNO_eITUWQOXO[JHNOJ_OLQPOYJT\WOJIOWQXMMOXeLQJIUyPOXO
[JHNOLJOYPO_eITUWQP\]

mnooqoqxn������n��n�����  �����n��n�¡¢�������n��n������������n��£�����n���������qOdULQUTOLQIPPOvuwOYeWUTPWWO\XNWOJ_OLQPO
\XLPOLQPÒJTLIX[LJIOYP[JKPWOXSXIPOJ_OXTOUKHPT\UTVOJIOX[LeXMO[XT[PMMXLUJTOJIOPiHUIXLUJTOJ_OXTNOUTWeIXT[POIPzeUIP\OYNO
LQPÒJTLIX[LO{J[eKPTLWbOLQPÒJTLIX[LJIOWQXMMOHIJcU\POTJLU[POLJOLQPORSTPIOJ_OWe[QOUKHPT\UTVOJIOX[LeXMO[XT[PMMXLUJTOJIO
PiHUIXLUJT]O�HJTOIP[PUHLOJ_OTJLU[PO_IJKOLQPÒJTLIX[LJIbOLQPORSTPIOWQXMMbOeTMPWWOLQPOMXHWPOUTO[JcPIXVPOXIUWPWO_IJKOXTOX[LO
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HIJHKLMMLHNJHOJPQRJSTNRIUJQVWRJPQRJILXQPJPHJMPHYJPQRJZHI[J\NPL]JPQRJ]VYMRJLNĴHWRIVXRJQVMJ_RRNĴ\IR̀J_aJPQRJ
YIĤ\IRKRNPJHOJIRY]V̂RKRNPĴHWRIVXRJ_aJPQRJbHNPIV̂PHIcJdQRJO\INLMQLNXJHOJNHPL̂RJ_aJPQRJbHNPIV̂PHIJMQV]]JNHPJIR]LRWRJ
PQRJbHNPIV̂PHIJHOJVNaĴHNPIV̂P\V]JH_]LXVPLHNJPHJYIHWL̀RJVNaJIRe\LIR̀ĴHWRIVXRc

fghhijgklmnopqgrmqsotmun
fghhijihgdQRJSTNRIJMQV]]JY\ÎQVMRJVǸJKVLNPVLNJLNM\IVN̂RJHOJPQRJPaYRMJVǸJ]LKLPMJHOJ]LV_L]LPaUĴHNPVLNLNXJPQRJ
RǸHIMRKRNPMUJVǸJM\_vR̂PJPHJPQRJPRIKMJVǸĴHǸLPLHNMUJVMJ̀RM̂IL_R̀JLNJPQRJwXIRRKRNPJHIJR]MRTQRIRJLNJPQRJbHNPIV̂PJ
xĤ\KRNPMcJdQRJSTNRIJMQV]]JY\ÎQVMRJVǸJKVLNPVLNJPQRJIRe\LIR̀JLNM\IVN̂RJOIHKJVNJLNM\IVN̂RĴHKYVNaJHIJLNM\IVN̂RJ
ĤKYVNLRMJ]VTO\]]aJV\PQHILyR̀JPHJLMM\RJLNM\IVN̂RJLNJPQRJv\ILM̀L̂PLHNJTQRIRJPQRJzIHvR̂PJLMJ]ĤVPR̀cJ

fghhijijg{t|}song~�g�sou�tqng�n�s|on�g�o��no~�grmqsotmuniJ�OJPQRJSTNRIJOVL]MJPHJY\ÎQVMRJVǸJKVLNPVLNJPQRJIRe\LIR̀J
YIHYRIPaJLNM\IVN̂RUJTLPQJV]]JHOJPQRĴHWRIVXRMJVǸJLNJPQRJVKH\NPMJ̀RM̂IL_R̀JLNJPQRJwXIRRKRNPJHIJR]MRTQRIRJLNJPQRJ
bHNPIV̂PJxĤ\KRNPMUJPQRJSTNRIJMQV]]JLNOHIKJPQRJbHNPIV̂PHIJLNJTILPLNXJYILHIJPHĴHKKRN̂RKRNPJHOJPQRJZHI[cJ�YHNJ
IR̂RLYPJHOJNHPL̂RJOIHKJPQRJSTNRIUJPQRJbHNPIV̂PHIJKVaJ̀R]VaĴHKKRN̂RKRNPJHOJPQRJZHI[JVǸJKVaJH_PVLNJLNM\IVN̂RJPQVPJ
TL]]JYIHPR̂PJPQRJLNPRIRMPMJHOJPQRJbHNPIV̂PHIUJ�\_̂HNPIV̂PHIMUJVǸJ�\_��\_̂HNPIV̂PHIMJLNJPQRJZHI[cJZQRNJPQRJOVL]\IRJPHJ
YIHWL̀RĴHWRIVXRJQVMJ_RRNĴ\IR̀JHIJIRMH]WR̀UJPQRJbHNPIV̂PJ�\KJVǸJbHNPIV̂PJdLKRJMQV]]J_RJRe\LPV_]aJV̀v\MPR̀cJ�NJPQRJ
RWRNPJPQRJSTNRIJOVL]MJPHJYIĤ\IRĴHWRIVXRUJPQRJSTNRIJTVLWRMJV]]JILXQPMJVXVLNMPJPQRJbHNPIV̂PHIUJ�\_̂HNPIV̂PHIMUJVǸJ
�\_�M\_̂HNPIV̂PHIMJPHJPQRJR�PRNPJPQRJ]HMMJPHJPQRJSTNRIJTH\]̀JQVWRJ_RRNĴHWRIR̀J_aJPQRJLNM\IVN̂RJPHJQVWRJ_RRNJ
YIĤ\IR̀J_aJPQRJSTNRIcJdQRĴHMPJHOJPQRJLNM\IVN̂RJMQV]]J_RĴQVIXR̀JPHJPQRJSTNRIJ_aJVJbQVNXRJSÌRIcJ�OJPQRJSTNRIJ̀HRMJ
NHPJYIHWL̀RJTILPPRNJNHPL̂RUJVǸJPQRJbHNPIV̂PHIJLMJ̀VKVXR̀J_aJPQRJOVL]\IRJHIJNRX]R̂PJHOJPQRJSTNRIJPHJY\ÎQVMRJHIJ
KVLNPVLNJPQRJIRe\LIR̀JLNM\IVN̂RUJPQRJSTNRIJMQV]]JIRLK_\IMRJPQRJbHNPIV̂PHIJOHIJV]]JIRVMHNV_]RĴHMPMJVǸJ̀VKVXRMJ
VPPIL_\PV_]RJPQRIRPHc

fghhiji�g��~|ung��g�tmun}}t~|�mg�og���|ot~|�mg��gklmnopqg�n�s|on�g�o��no~�grmqsotmuniJZLPQLNJPQIRRJ���J_\MLNRMMJ̀VaMJHOJ
PQRJ̀VPRJPQRJSTNRIJ_R̂HKRMJVTVIRJHOJVNJLKYRǸLNXJHIJV̂P\V]ĴVN̂R]]VPLHNJHIJR�YLIVPLHNJHOJVNaJYIHYRIPaJLNM\IVN̂RJ
IRe\LIR̀J_aJPQRJbHNPIV̂PJxĤ\KRNPMUJPQRJSTNRIJMQV]]JYIHWL̀RJNHPL̂RJPHJPQRJbHNPIV̂PHIJHOJM\̂QJLKYRǸLNXJHIJV̂P\V]J
V̂N̂R]]VPLHNJHIJR�YLIVPLHNcJ�N]RMMJPQRJ]VYMRJLNĴHWRIVXRJVILMRMJOIHKJVNJV̂PJHIJHKLMMLHNJHOJPQRJbHNPIV̂PHI�J���JPQRJ
bHNPIV̂PHIUJ\YHNJIR̂RLYPJHOJNHPL̂RJOIHKJPQRJSTNRIUJMQV]]JQVWRJPQRJILXQPJPHJMPHYJPQRJZHI[J\NPL]JPQRJ]VYMRJLNĴHWRIVXRJQVMJ
_RRNĴ\IR̀J_aJPQRJYIĤ\IRKRNPJHOJIRY]V̂RKRNPĴHWRIVXRJ_aJRLPQRIJPQRJSTNRIJHIJPQRJbHNPIV̂PHI�J���JPQRJbHNPIV̂PJdLKRJ
VǸJbHNPIV̂PJ�\KJMQV]]J_RJRe\LPV_]aJV̀v\MPR̀�JVǸJ���JPQRJSTNRIJTVLWRMJV]]JILXQPMJVXVLNMPJPQRJbHNPIV̂PHIUJ
�\_̂HNPIV̂PHIMUJVǸJ�\_�M\_̂HNPIV̂PHIMJPHJPQRJR�PRNPJVNaJ]HMMJPHJPQRJSTNRIJTH\]̀JQVWRJ_RRNĴHWRIR̀J_aJPQRJLNM\IVN̂RJ
QV̀JLPJNHPJR�YLIR̀JHIJ_RRNĴVN̂R]]R̀cJ�OJPQRJbHNPIV̂PHIJY\ÎQVMRMJIRY]V̂RKRNPĴHWRIVXRUJPQRĴHMPJHOJPQRJLNM\IVN̂RJMQV]]J
_RĴQVIXR̀JPHJPQRJSTNRIJ_aJVNJVYYIHYILVPRJbQVNXRJSÌRIcJdQRJO\INLMQLNXJHOJNHPL̂RJ_aJPQRJSTNRIJMQV]]JNHPJIR]LRWRJPQRJ
STNRIJHOJVNaĴHNPIV̂P\V]JH_]LXVPLHNJPHJYIHWL̀RJIRe\LIR̀JLNM\IVN̂Rc

fghhi�g�t|�noqg��g�s�o��t~|�m
fghhi�ihJdQRJSTNRIJVǸJbHNPIV̂PHIJTVLWRJV]]JILXQPMJVXVLNMPJ���JRV̂QJHPQRIJVǸJVNaJHOJPQRLIJM\_̂HNPIV̂PHIMUJ
M\_�M\_̂HNPIV̂PHIMUJVXRNPMUJVǸJRKY]HaRRMUJRV̂QJHOJPQRJHPQRI�J���JPQRJwÎQLPR̂PJVǸJwÎQLPR̂P�MĴHNM\]PVNPM�JVǸJ���J
�RYVIVPRJbHNPIV̂PHIMUJLOJVNaUJVǸJVNaJHOJPQRLIJM\_̂HNPIV̂PHIMUJM\_�M\_̂HNPIV̂PHIMUJVXRNPMUJVǸJRKY]HaRRMUJOHIJ̀VKVXRMJ
V̂\MR̀J_aJOLIRUJHIJHPQRIĴV\MRMJHOJ]HMMUJPHJPQRJR�PRNPJPQHMRJ]HMMRMJVIRĴHWRIR̀J_aJYIHYRIPaJLNM\IVN̂RJIRe\LIR̀J_aJPQRJ
wXIRRKRNPJHIJHPQRIJYIHYRIPaJLNM\IVN̂RJVYY]L̂V_]RJPHJPQRJzIHvR̂PUJR�̂RYPJM\̂QJILXQPMJVMJPQRaJQVWRJPHJYIĤRR̀MJHOJM\̂QJ
LNM\IVN̂RcJdQRJSTNRIJHIJbHNPIV̂PHIUJVMJVYYIHYILVPRUJMQV]]JIRe\LIRJMLKL]VIJTILPPRNJTVLWRIMJLNJOVWHIJHOJPQRJLǸLWL̀\V]MJ
VǸJRNPLPLRMJL̀RNPLOLR̀JV_HWRJOIHKJPQRJwÎQLPR̂PUJwÎQLPR̂P�MĴHNM\]PVNPMUJ�RYVIVPRJbHNPIV̂PHIMUJM\_̂HNPIV̂PHIMUJVǸJ
M\_�M\_̂HNPIV̂PHIMcJdQRJYH]L̂LRMJHOJLNM\IVN̂RJY\ÎQVMR̀JVǸJKVLNPVLNR̀J_aJRV̂QJYRIMHNJHIJRNPLPaJVXIRRLNXJPHJTVLWRJ
]̂VLKMJY\IM\VNPJPHJPQLMJMR̂PLHNJ��c�c�JMQV]]JNHPJYIHQL_LPJPQLMJTVLWRIJHOJM\_IHXVPLHNcJdQLMJTVLWRIJHOJM\_IHXVPLHNJMQV]]J_RJ
ROOR̂PLWRJVMJPHJVJYRIMHNJHIJRNPLPaJ���JRWRNJPQH\XQJPQVPJYRIMHNJHIJRNPLPaJTH\]̀JHPQRITLMRJQVWRJVJ̀\PaJHOJLǸRKNLOL̂VPLHNUJ
ĤNPIV̂P\V]JHIJHPQRITLMRUJ���JRWRNJPQH\XQJPQVPJYRIMHNJHIJRNPLPaJ̀L̀JNHPJYVaJPQRJLNM\IVN̂RJYIRKL\KJ̀LIR̂P]aJHIJLǸLIR̂P]aUJ
HIJ���JTQRPQRIJHIJNHPJPQRJYRIMHNJHIJRNPLPaJQV̀JVNJLNM\IV_]RJLNPRIRMPJLNJPQRJ̀VKVXR̀JYIHYRIPac

fghhi�ijJ�OJ̀\ILNXJPQRJzIHvR̂PĴHNMPI\̂PLHNJYRILH̀JPQRJSTNRIJLNM\IRMJYIHYRIPLRMUJIRV]JHIJYRIMHNV]JHIJ_HPQUJVPJHIJV̀vV̂RNPJ
PHJPQRJMLPRJ_aJYIHYRIPaJLNM\IVN̂RJ\ǸRIJYH]L̂LRMJMRYVIVPRJOIHKJPQHMRJLNM\ILNXJPQRJzIHvR̂PUJHIJLOJVOPRIJOLNV]JYVaKRNPJ
YIHYRIPaJLNM\IVN̂RJLMJPHJ_RJYIHWL̀R̀JHNJPQRĴHKY]RPR̀JzIHvR̂PJPQIH\XQJVJYH]L̂aJHIJYH]L̂LRMJHPQRIJPQVNJPQHMRJLNM\ILNXJPQRJ
zIHvR̂PJ̀\ILNXJPQRĴHNMPI\̂PLHNJYRILH̀UJPHJPQRJR�PRNPJYRIKLMML_]RJ_aJM\̂QJYH]L̂LRMUJPQRJSTNRIJTVLWRMJV]]JILXQPMJLNJ
V̂ ĤÌVN̂RJTLPQJPQRJPRIKMJHOJ�R̂PLHNJ��c�c�JOHIJ̀VKVXRMĴV\MR̀J_aJOLIRJHIJHPQRIĴV\MRMJHOJ]HMMĴHWRIR̀J_aJPQLMJMRYVIVPRJ
YIHYRIPaJLNM\IVN̂Rc

fghhi�g �qqg��g¡qn¢g£sq|mnqqgrm~noos�~|�m¢gtm�g¤n}t�g|mg��¥�}n~|�mgrmqsotmun
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GHIJKLMINOJPQJQHIJKLMINRSJTUQVTMOJWPXJUYNZHPSIJPM[JWPVMQPVMJVMSYNPMZIJQHPQJLV\\JUNTQIZQJQHIJKLMINJP]PVMSQJ\TSSJT̂J
YSIJT̂JQHIJKLMINRSJUNTUINQXOJTNJQHIJVMP_V\VQXJQTJZTM[YZQJMTNWP\JTUINPQVTMSOJ[YIJQTĴVNIJTNJTQHINJZPYSISJT̂J\TSS̀JGHIJ
KLMINJLPVaISJP\\JNV]HQSJT̂JPZQVTMJP]PVMSQJQHIJbTMQNPZQTNJPM[JcNZHVQIZQĴTNJ\TSSJT̂JYSIJT̂JQHIJKLMINRSJUNTUINQXOJ[YIJQTJ
V̂NIJTNJTQHINJHPdPN[SJHTLIaINJZPYSI[̀

effghijklmnopqroisrkitqoouqpqroivwixrnmyqkizvnn
eiffghgfJcJ\TSSJVMSYNI[JYM[INJQHIJUNTUINQXJVMSYNPMZIJNI{YVNI[J_XJQHIJc]NIIWIMQJSHP\\J_IJP[|YSQI[J_XJQHIJKLMINJPSJ
V̂[YZVPNXJPM[JWP[IJUPXP_\IJQTJQHIJKLMINJPSĴV[YZVPNXĴTNJQHIJVMSYNI[SOJPSJQHIVNJVMQINISQSJWPXJPUUIPNOJSY_|IZQJQTJ
NI{YVNIWIMQSJT̂JPMXJPUU\VZP_\IJWTNQ]P]IIJZ\PYSIJPM[JT̂J}IZQVTMJ~~̀�̀�̀JGHIJKLMINJSHP\\JUPXJQHIJcNZHVQIZQJPM[J
bTMQNPZQTNJQHIVNJ|YSQJSHPNISJT̂JVMSYNPMZIJUNTZII[SJNIZIVaI[J_XJQHIJKLMINOJPM[J_XJPUUNTUNVPQIJP]NIIWIMQSJQHIJcNZHVQIZQJ
PM[JbTMQNPZQTNJSHP\\JWP�IJUPXWIMQSJQTJQHIVNJZTMSY\QPMQSJPM[J}Y_ZTMQNPZQTNSJVMJSVWV\PNJWPMMIǸ

eiffghg�J�NVTNJQTJSIQQ\IWIMQJT̂JPMJVMSYNI[J\TSSOJQHIJKLMINJSHP\\JMTQV̂XJQHIJbTMQNPZQTNJT̂JQHIJQINWSJT̂JQHIJUNTUTSI[J
SIQQ\IWIMQJPSJLI\\JPSJQHIJUNTUTSI[JP\\TZPQVTMJT̂JQHIJVMSYNPMZIJUNTZII[S̀JGHIJbTMQNPZQTNJSHP\\JHPaIJ~�J[PXSĴNTWJNIZIVUQJ
T̂JMTQVZIJQTJT_|IZQJQTJQHIJUNTUTSI[JSIQQ\IWIMQJTNJP\\TZPQVTMJT̂JQHIJUNTZII[S̀J�̂JQHIJbTMQNPZQTNJ[TISJMTQJT_|IZQOJQHIJ
KLMINJSHP\\JSIQQ\IJQHIJ\TSSJPM[JQHIJbTMQNPZQTNJSHP\\J_IJ_TYM[J_XJQHIJSIQQ\IWIMQJPM[JP\\TZPQVTM̀J�UTMJNIZIVUQOJQHIJKLMINJ
SHP\\J[IUTSVQJQHIJVMSYNPMZIJUNTZII[SJVMJPJSIUPNPQIJPZZTYMQJPM[JWP�IJQHIJPUUNTUNVPQIJ[VSQNV_YQVTMS̀JGHINIP̂QINOJV̂JMTJ
TQHINJP]NIIWIMQJVSJWP[IJTNJQHIJKLMINJ[TISJMTQJQINWVMPQIJQHIJbTMQNPZQĴTNJZTMaIMVIMZIOJQHIJKLMINJPM[JbTMQNPZQTNJ
SHP\\JI�IZYQIJPJbHPM]IJKN[INĴTNJNIZTMSQNYZQVTMJT̂JQHIJ[PWP]I[JTNJ[ISQNTXI[J�TN�JVMJQHIJPWTYMQJP\\TZPQI[ĴTNJQHPQJ
UYNUTSÌJ�̂JQHIJbTMQNPZQTNJQVWI\XJT_|IZQSJQTJIVQHINJQHIJQINWSJT̂JQHIJUNTUTSI[JSIQQ\IWIMQJTNJQHIJP\\TZPQVTMJT̂JQHIJ
UNTZII[SOJQHIJKLMINJWPXJUNTZII[JQTJSIQQ\IJQHIJVMSYNI[J\TSSOJPM[JPMXJ[VSUYQIJ_IQLIIMJQHIJKLMINJPM[JbTMQNPZQTNJPNVSVM]J
TYQJT̂JQHIJSIQQ\IWIMQJTNJP\\TZPQVTMJT̂JQHIJUNTZII[SJSHP\\J_IJNIST\aI[JUYNSYPMQJQTJcNQVZ\IJ~�̀J�IM[VM]JNIST\YQVTMJT̂JPMXJ
[VSUYQIOJQHIJKLMINJWPXJVSSYIJPJbTMSQNYZQVTMJbHPM]IJ�VNIZQVaIĴTNJQHIJNIZTMSQNYZQVTMJT̂JQHIJ[PWP]I[JTNJ[ISQNTXI[J
�TN�̀

j��x�z�if�iii�������x��ij��i�������x��i��i����
eif�gfi�r�v�qy�r�ivwi�vy�
eif�gfgfJ�̂JPJUTNQVTMJT̂JQHIJ�TN�JVSJZTaINI[JZTMQNPNXJQTJQHIJcNZHVQIZQRSJNI{YISQJTNJQTJNI{YVNIWIMQSJSUIZV̂VZP\\XJ
I�UNISSI[JVMJQHIJbTMQNPZQJ�TZYWIMQSOJVQJWYSQOJV̂JNI{YISQI[JVMJLNVQVM]J_XJQHIJcNZHVQIZQOJ_IJYMZTaINI[ĴTNJQHIJcNZHVQIZQRSJ
I�PWVMPQVTMJPM[J_IJNIU\PZI[JPQJQHIJbTMQNPZQTNRSJI�UIMSIJLVQHTYQJZHPM]IJVMJQHIJbTMQNPZQJGVWÌ

eif�gfg�J�̂JPJUTNQVTMJT̂JQHIJ�TN�JHPSJ_IIMJZTaINI[JQHPQJQHIJcNZHVQIZQJHPSJMTQJSUIZV̂VZP\\XJNI{YISQI[JQTJI�PWVMIJUNVTNJQTJ
VQSJ_IVM]JZTaINI[OJQHIJcNZHVQIZQJWPXJNI{YISQJQTJSIIJSYZHJ�TN�JPM[JVQJSHP\\J_IJYMZTaINI[J_XJQHIJbTMQNPZQTǸJ�̂JSYZHJ
�TN�JVSJVMJPZZTN[PMZIJLVQHJQHIJbTMQNPZQJ�TZYWIMQSOJQHIJbTMQNPZQTNJSHP\\J_IJIMQVQ\I[JQTJPMJI{YVQP_\IJP[|YSQWIMQJQTJQHIJ
bTMQNPZQJ}YWJPM[JbTMQNPZQJGVWIJPSJWPXJ_IJPUUNTUNVPQÌJ�̂JSYZHJ�TN�JVSJMTQJVMJPZZTN[PMZIJLVQHJQHIJbTMQNPZQJ
�TZYWIMQSOJQHIJZTSQSJT̂JYMZTaINVM]JQHIJ�TN�OJPM[JQHIJZTSQJT̂JZTNNIZQVTMOJSHP\\J_IJPQJQHIJbTMQNPZQTNRSJI�UIMSÌ

eif�g�i�vyyq�o�vrivwi�vy�
eif�g�gfi�qwvyqitm�nosro�sui�vp�uqo�vr
GHIJbTMQNPZQTNJSHP\\JUNTWUQ\XJZTNNIZQJ�TN�JNI|IZQI[J_XJQHIJcNZHVQIZQJTNĴPV\VM]JQTJZTM̂TNWJQTJQHIJNI{YVNIWIMQSJT̂JQHIJ
bTMQNPZQJ�TZYWIMQSOJ[VSZTaINI[J_ÎTNIJ}Y_SQPMQVP\JbTWU\IQVTMJPM[JLHIQHINJTNJMTQĴP_NVZPQI[OJVMSQP\\I[JTNJZTWU\IQI[̀J
bTSQSJT̂JZTNNIZQVM]JSYZHJNI|IZQI[J�TN�OJVMZ\Y[VM]JP[[VQVTMP\JQISQVM]JPM[JVMSUIZQVTMSOJQHIJZTSQJT̂JYMZTaINVM]JPM[J
NIU\PZIWIMQOJPM[JZTWUIMSPQVTMĴTNJQHIJcNZHVQIZQRSJSINaVZISJPM[JI�UIMSISJWP[IJMIZISSPNXJQHINI_XOJSHP\\J_IJPQJQHIJ
bTMQNPZQTNRSJI�UIMSÌ

eif�g�g�ijwoqyitm�nosro�sui�vp�uqo�vr
eif�g�g�gfJ�MJP[[VQVTMJQTJQHIJbTMQNPZQTNRSJT_\V]PQVTMSJYM[INJ}IZQVTMJ�̀�OJV̂OJLVQHVMJTMIJXIPNJP̂QINJQHIJ[PQIJT̂J}Y_SQPMQVP\J
bTWU\IQVTMJT̂JQHIJ�TN�JTNJ[ISV]MPQI[JUTNQVTMJQHINIT̂JTNJP̂QINJQHIJ[PQIĴTNJZTWWIMZIWIMQJT̂JLPNNPMQVISJISQP_\VSHI[J
YM[INJ}IZQVTMJ ̀ ̀~OJTNJ_XJQINWSJT̂JPMXJPUU\VZP_\IJSUIZVP\JLPNNPMQXJNI{YVNI[J_XJQHIJbTMQNPZQJ�TZYWIMQSOJPMXJT̂JQHIJ
�TN�JVSĴTYM[JQTJ_IJMTQJVMJPZZTN[PMZIJLVQHJQHIJNI{YVNIWIMQSJT̂JQHIJbTMQNPZQJ�TZYWIMQSOJQHIJbTMQNPZQTNJSHP\\JZTNNIZQJVQJ
UNTWUQ\XJP̂QINJNIZIVUQJT̂JMTQVZIĴNTWJQHIJKLMINJQTJ[TJSTOJYM\ISSJQHIJKLMINJHPSJUNIaVTYS\XJ]VaIMJQHIJbTMQNPZQTNJPJ
LNVQQIMJPZZIUQPMZIJT̂JSYZHJZTM[VQVTM̀JGHIJKLMINJSHP\\J]VaIJSYZHJMTQVZIJUNTWUQ\XJP̂QINJ[VSZTaINXJT̂JQHIJZTM[VQVTM̀J
�YNVM]JQHIJTMI¡XIPNJUINVT[ĴTNJZTNNIZQVTMJT̂J�TN�OJV̂JQHIJKLMINĴPV\SJQTJMTQV̂XJQHIJbTMQNPZQTNJPM[J]VaIJQHIJbTMQNPZQTNJ
PMJTUUTNQYMVQXJQTJWP�IJQHIJZTNNIZQVTMOJQHIJKLMINJLPVaISJQHIJNV]HQSJQTJNI{YVNIJZTNNIZQVTMJ_XJQHIJbTMQNPZQTNJPM[JQTJWP�IJ
PJZ\PVWĴTNJ_NIPZHJT̂JLPNNPMQX̀J�̂JQHIJbTMQNPZQTNĴPV\SJQTJZTNNIZQJMTMZTM̂TNWVM]J�TN�JLVQHVMJPJNIPSTMP_\IJQVWIJ[YNVM]J
QHPQJUINVT[JP̂QINJNIZIVUQJT̂JMTQVZIĴNTWJQHIJKLMINJTNJcNZHVQIZQOJQHIJKLMINJWPXJZTNNIZQJVQJVMJPZZTN[PMZIJLVQHJ
}IZQVTMJ�̀�̀
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HIJKLKLKLKMNOPMQRPSTPUVMWPVXQYMZQVM[QVVP[\XQRMQZM]QV̂M_OÙ̀MaPMPb\PRYPYMcX\OMVP_WP[\M\QMWQV\XQR_MQZM]QV̂MZXV_\M
WPVZQVdPYMUZ\PVMefa_\UR\XÙMgQdẀP\XQRMaTM\OPMWPVXQYMQZM\XdPMaP\cPPRMefa_\UR\XÙMgQdẀP\XQRMURYM\OPMU[\fÙM
[QdẀP\XQRMQZM\OU\MWQV\XQRMQZM\OPM]QV̂h

HIJKLKLKLiMNOPMQRPSTPUVMWPVXQYMZQVM[QVVP[\XQRMQZM]QV̂M_OÙ̀MRQ\MaPMPb\PRYPYMaTM[QVVP[\XjPM]QV̂MWPVZQVdPYMaTM\OPM
gQR\VU[\QVMWfV_fUR\M\QM\OX_MeP[\XQRMklhlh

HIJKLKLiMNOPMgQR\VU[\QVM_OÙ̀MVPdQjPMZVQdM\OPM_X\PMWQV\XQR_MQZM\OPM]QV̂M\OU\MUVPMRQ\MXRMU[[QVYUR[PMcX\OM\OPM
VPmfXVPdPR\_MQZM\OPMgQR\VU[\MnQ[fdPR\_MURYMUVPMRPX\OPVM[QVVP[\PYMaTM\OPMgQR\VU[\QVMRQVMU[[PW\PYMaTM\OPMocRPVh

HIJKLKLpMNOPMgQR\VU[\QVM_OÙ̀MaPUVM\OPM[Q_\MQZM[QVVP[\XRqMYP_\VQTPYMQVMYUdUqPYM[QR_\Vf[\XQRMQZM\OPMocRPVMQVMePWUVU\PM
gQR\VU[\QV_rMcOP\OPVM[QdẀP\PYMQVMWUV\XÙ̀TM[QdẀP\PYrM[Uf_PYMaTM\OPMgQR\VU[\QVs_M[QVVP[\XQRMQVMVPdQjÙMQZM]QV̂M\OU\M
X_MRQ\MXRMU[[QVYUR[PMcX\OM\OPMVPmfXVPdPR\_MQZM\OPMgQR\VU[\MnQ[fdPR\_h

HIJKLKLtMuQ\OXRqM[QR\UXRPYMXRM\OX_MeP[\XQRMklhlM_OÙ̀MaPM[QR_\VfPYM\QMP_\UàX_OMUMWPVXQYMQZM̀XdX\U\XQRMcX\OMVP_WP[\M\QM
Q\OPVMQàXqU\XQR_M\OPMgQR\VU[\QVMOU_MfRYPVM\OPMgQR\VU[\MnQ[fdPR\_hMv_\UàX_OdPR\MQZM\OPMQRPSTPUVMWPVXQYMZQVM
[QVVP[\XQRMQZM]QV̂MU_MYP_[VXaPYMXRMeP[\XQRMklhlhlMVP̀U\P_MQR̀TM\QM\OPM_WP[XZX[MQàXqU\XQRMQZM\OPMgQR\VU[\QVM\QM[QVVP[\M\OPM
]QV̂rMURYMOU_MRQMVP̀U\XQR_OXWM\QM\OPM\XdPMcX\OXRMcOX[OM\OPMQàXqU\XQRM\QM[QdẀTMcX\OM\OPMgQR\VU[\MnQ[fdPR\_MdUTMaPM
_QfqO\M\QMaPMPRZQV[PYrMRQVM\QM\OPM\XdPMcX\OXRMcOX[OMWVQ[PPYXRq_MdUTMaPM[QddPR[PYM\QMP_\UàX_OM\OPMgQR\VU[\QVs_M
X̀UaX̀X\TMcX\OMVP_WP[\M\QM\OPMgQR\VU[\QVs_MQàXqU\XQR_MQ\OPVM\OURM_WP[XZX[Ù̀TM\QM[QVVP[\M\OPM]QV̂h

HIJKLiIwxxyz{|}xyI~�I�~}x~}�~���}�I�~��
�ZM\OPMocRPVMWVPZPV_M\QMU[[PW\M]QV̂M\OU\MX_MRQ\MXRMU[[QVYUR[PMcX\OM\OPMVPmfXVPdPR\_MQZM\OPMgQR\VU[\MnQ[fdPR\_rM\OPM
ocRPVMdUTMYQM_QMXR_\PUYMQZMVPmfXVXRqMX\_MVPdQjÙMURYM[QVVP[\XQRrMXRMcOX[OM[U_PM\OPMgQR\VU[\MefdMcX̀̀MaPMVPYf[PYMU_M
UWWVQWVXU\PMURYMPmfX\UàPhMef[OMUY�f_\dPR\M_OÙ̀MaPMPZZP[\PYMcOP\OPVMQVMRQ\MZXRÙMWUTdPR\MOU_MaPPRMdUYPh

w������IJiIII�������w�����I����������
HIJiLJI�~�y�}�}�I�|�
NOPMgQR\VU[\M_OÙ̀MaPMqQjPVRPYMaTM\OPM̀UcMQZM\OPMẀU[PMcOPVPM\OPM�VQ�P[\MX_M̀Q[U\PYrMPb[̀fYXRqM\OU\M�fVX_YX[\XQRs_M
[OQX[PMQZM̀UcMVf̀P_hM�ZM\OPMWUV\XP_MOUjPM_P̀P[\PYMUVaX\VU\XQRMU_M\OPMdP\OQYMQZMaXRYXRqMYX_Wf\PMVP_Q̀f\XQRrM\OPM�PYPVÙM
�VaX\VU\XQRM�[\M_OÙ̀MqQjPVRMeP[\XQRMk�h�h

HIJiLKI��xxy��~��I|}�Iw����}�
HIJiLKLJMNOPMocRPVMURYMgQR\VU[\QVMVP_WP[\XjP̀TMaXRYM\OPd_P̀jP_rM\OPXVMWUV\RPV_rM_f[[P__QV_rMU__XqR_rMURYM̀PqÙM
VPWVP_PR\U\XjP_M\QM[QjPRUR\_rMUqVPPdPR\_rMURYMQàXqU\XQR_M[QR\UXRPYMXRM\OPMgQR\VU[\MnQ[fdPR\_hMvb[PW\MU_MWVQjXYPYMXRM
eP[\XQRMk hlhlrMRPX\OPVMWUV\TM\QM\OPMgQR\VU[\M_OÙ̀MU__XqRM\OPMgQR\VU[\MU_MUMcOQ̀PMcX\OQf\McVX\\PRM[QR_PR\MQZM\OPMQ\OPVhM
�ZMPX\OPVMWUV\TMU\\PdW\_M\QMdÛPMURMU__XqRdPR\McX\OQf\M_f[OM[QR_PR\rM\OU\MWUV\TM_OÙ̀MRPjPV\OP̀P__MVPdUXRM̀PqÙ̀TM
VP_WQR_XàPMZQVMÙ̀MQàXqU\XQR_MfRYPVM\OPMgQR\VU[\h

HIJiLKLKMNOPMocRPVMdUTrMcX\OQf\M[QR_PR\MQZM\OPMgQR\VU[\QVrMU__XqRM\OPMgQR\VU[\M\QMUM̀PRYPVMWVQjXYXRqM[QR_\Vf[\XQRM
ZXRUR[XRqMZQVM\OPM�VQ�P[\rMXZM\OPM̀PRYPVMU__fdP_M\OPMocRPVs_MVXqO\_MURYMQàXqU\XQR_MfRYPVM\OPMgQR\VU[\MnQ[fdPR\_hMNOPM
gQR\VU[\QVM_OÙ̀MPbP[f\PMÙ̀M[QR_PR\_MVPU_QRUàTMVPmfXVPYM\QMZU[X̀X\U\PM\OPMU__XqRdPR\h

HIJiLiI���¡{�I|}�I�y�y��y�
HIJiLiLJMnf\XP_MURYMQàXqU\XQR_MXdWQ_PYMaTM\OPMgQR\VU[\MnQ[fdPR\_MURYMVXqO\_MURYMVPdPYXP_MUjUX̀UàPM\OPVPfRYPVM
_OÙ̀MaPMXRMUYYX\XQRM\QMURYMRQ\MUM̀XdX\U\XQRMQZMYf\XP_rMQàXqU\XQR_rMVXqO\_rMURYMVPdPYXP_MQ\OPVcX_PMXdWQ_PYMQVMUjUX̀UàPM
aTM̀Uch

HIJiLiLKMuQMU[\XQRMQVMZUX̀fVPM\QMU[\MaTM\OPMocRPVrM�V[OX\P[\rMQVMgQR\VU[\QVM_OÙ̀M[QR_\X\f\PMUMcUXjPVMQZMUMVXqO\MQVMYf\TM
UZZQVYPYM\OPdMfRYPVM\OPMgQR\VU[\rMRQVM_OÙ̀M_f[OMU[\XQRMQVMZUX̀fVPM\QMU[\M[QR_\X\f\PMUWWVQjÙMQZMQVMU[mfXP_[PR[PMXRMUM
aVPU[OM\OPVPfRYPVrMPb[PW\MU_MdUTMaPM_WP[XZX[Ù̀TMUqVPPYMfWQRMXRMcVX\XRqh

HIJiLpI�y�{�I|}�I�}�zyx{�~}�
HIJiLpLJMNP_\_rMXR_WP[\XQR_rMURYMUWWVQjÙ_MQZMWQV\XQR_MQZM\OPM]QV̂M_OÙ̀MaPMdUYPMU_MVPmfXVPYMaTM\OPMgQR\VU[\M
nQ[fdPR\_MURYMaTMUWẀX[UàPM̀Uc_rM_\U\f\P_rMQVYXRUR[P_rM[QYP_rMVf̀P_rMURYMVPqf̀U\XQR_MQVM̀UcZf̀MQVYPV_MQZMWfàX[M
Uf\OQVX\XP_hM¢R̀P__MQ\OPVcX_PMWVQjXYPYrM\OPMgQR\VU[\QVM_OÙ̀MdÛPMUVVURqPdPR\_MZQVM_f[OM\P_\_rMXR_WP[\XQR_rMURYM

Document Ref: JKXYM-U7NNR-DRM9F-WZGEX Page 62 of 77



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%����1��1����+�
����2�32���3���&���4�&���5
�3��3�!���"�0������6����(�
���#2�!2���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D��#$""���"E

FG

HIIJKLHMNOPQRSOHTOQTUVIVTUVTRORVNRQTWOMHXKJHRKJYOKJOVTRQRYOHZZVIRHXMVORKORSVO[PTVJ\OKJOPQRSORSVOHIIJKIJQHRVOI]XMQZO
H]RSKJQRY\OHTUONSHMMOXVHJOHMMOJVMHRVUOZKNRNOK̂ORVNRN\OQTNIVZRQKTN\OHTUOHIIJKLHMN_ÒSVOaKTRJHZRKJONSHMMOWQLVORSVObJZSQRVZRO
RQcVMYOTKRQZVOK̂OPSVTOHTUOPSVJVORVNRNOHTUOQTNIVZRQKTNOHJVORKOXVOcHUVONKORSHRORSVObJZSQRVZROcHYOXVOIJVNVTRÔKJON]ZSO
IJKZVU]JVN_ÒSVO[PTVJONSHMMOXVHJOZKNRNOK̂ORVNRN\OQTNIVZRQKTN\OKJOHIIJKLHMNORSHROUKOTKROXVZKcVOJVd]QJVcVTRNO]TRQMOĤRVJO
XQUNOHJVOJVZVQLVUOKJOTVWKRQHRQKTNOZKTZM]UVU_ÒSVO[PTVJONSHMMOUQJVZRMYOHJJHTWVOHTUOIHYÔKJORVNRN\OQTNIVZRQKTN\OKJO
HIIJKLHMNOPSVJVOX]QMUQTWOZKUVNOKJOHIIMQZHXMVOMHPNOKJOJVW]MHRQKTNONKOJVd]QJV_

efghijikOl̂ORSVObJZSQRVZR\O[PTVJ\OKJOI]XMQZOH]RSKJQRQVNOSHLQTWOm]JQNUQZRQKTOUVRVJcQTVORSHROIKJRQKTNOK̂ORSVOnKJoOJVd]QJVO
HUUQRQKTHMORVNRQTW\OQTNIVZRQKT\OKJOHIIJKLHMOTKROQTZM]UVUO]TUVJOpVZRQKTOqr_s_q\ORSVObJZSQRVZROPQMM\O]IKTOPJQRRVTO
H]RSKJQtHRQKTÔJKcORSVO[PTVJ\OQTNRJ]ZRORSVOaKTRJHZRKJORKOcHoVOHJJHTWVcVTRNÔKJON]ZSOHUUQRQKTHMORVNRQTW\OQTNIVZRQKT\OKJO
HIIJKLHM\OXYOHTOVTRQRYOHZZVIRHXMVORKORSVO[PTVJ\OHTUORSVOaKTRJHZRKJONSHMMOWQLVORQcVMYOTKRQZVORKORSVObJZSQRVZROK̂OPSVTO
HTUOPSVJVORVNRNOHTUOQTNIVZRQKTNOHJVORKOXVOcHUVONKORSHRORSVObJZSQRVZROcHYOXVOIJVNVTRÔKJON]ZSOIJKZVU]JVN_Op]ZSOZKNRN\O
VuZVIROHNOIJKLQUVUOQTOpVZRQKTOqr_s_r\ONSHMMOXVOHRORSVO[PTVJvNOVuIVTNV_

efghijihfl̂OIJKZVU]JVNÔKJORVNRQTW\OQTNIVZRQKT\OKJOHIIJKLHMO]TUVJOpVZRQKTNOqr_s_qOHTUOqr_s_wOJVLVHMÔHQM]JVOK̂ORSVO
IKJRQKTNOK̂ORSVOnKJoORKOZKcIMYOPQRSOJVd]QJVcVTRNOVNRHXMQNSVUOXYORSVOaKTRJHZROxKZ]cVTRN\OHMMOZKNRNOcHUVOTVZVNNHJYOXYO
N]ZSÔHQM]JV\OQTZM]UQTWORSKNVOK̂OJVIVHRVUOIJKZVU]JVNOHTUOZKcIVTNHRQKTÔKJORSVObJZSQRVZRvNONVJLQZVNOHTUOVuIVTNVN\ONSHMMO
XVOHRORSVOaKTRJHZRKJvNOVuIVTNV_

efghijijOyVd]QJVUOZVJRQ̂QZHRVNOK̂ORVNRQTW\OQTNIVZRQKT\OKJOHIIJKLHMONSHMM\O]TMVNNOKRSVJPQNVOJVd]QJVUOXYORSVOaKTRJHZRO
xKZ]cVTRN\OXVONVZ]JVUOXYORSVOaKTRJHZRKJOHTUOIJKcIRMYOUVMQLVJVUORKORSVObJZSQRVZR_

efghijizOl̂ORSVObJZSQRVZROQNORKOKXNVJLVORVNRN\OQTNIVZRQKTN\OKJOHIIJKLHMNOJVd]QJVUOXYORSVOaKTRJHZROxKZ]cVTRN\ORSVO
bJZSQRVZROPQMMOUKONKOIJKcIRMYOHTU\OPSVJVOIJHZRQZHXMV\OHRORSVOTKJcHMOIMHZVOK̂ORVNRQTW_

efghiji{f̀VNRNOKJOQTNIVZRQKTNOZKTU]ZRVUOI]JN]HTRORKORSVOaKTRJHZROxKZ]cVTRNONSHMMOXVOcHUVOIJKcIRMYORKOHLKQUO
]TJVHNKTHXMVOUVMHYOQTORSVOnKJo_

efghizf|}~����~
�HYcVTRNOU]VOHTUO]TIHQUO]TUVJORSVOaKTRJHZROxKZ]cVTRNONSHMMOXVHJOQTRVJVNRÔJKcORSVOUHRVOIHYcVTROQNOU]VOHRORSVOJHRVORSVO
IHJRQVNOHWJVVO]IKTOQTOPJQRQTWOKJ\OQTORSVOHXNVTZVORSVJVK̂\OHRORSVOMVWHMOJHRVOIJVLHQMQTWÔJKcORQcVORKORQcVOHRORSVOIMHZVOPSVJVO
RSVO�JKmVZROQNOMKZHRVU_

���|���fgjfff����|���|��f��f�������|��f��f���f��������
efgjigf�����}�~��}f��f~��f��}~���~��
efgjigigÒSVOaKTRJHZRKJOcHYORVJcQTHRVORSVOaKTRJHZROQ̂ORSVOnKJoOQNONRKIIVUÔKJOHOIVJQKUOK̂Or�OZKTNVZ]RQLVOUHYNORSJK]WSO
TKOHZROKJÔH]MROK̂ORSVOaKTRJHZRKJ\OHOp]XZKTRJHZRKJ\OHOp]X�N]XZKTRJHZRKJ\ORSVQJOHWVTRNOKJOVcIMKYVVN\OKJOHTYOKRSVJOIVJNKTNO
KJOVTRQRQVNOIVĴKJcQTWOIKJRQKTNOK̂ORSVOnKJo\ÔKJOHTYOK̂ORSVÔKMMKPQTWOJVHNKTN�

ig lNN]HTZVOK̂OHTOKJUVJOK̂OHOZK]JROKJOKRSVJOI]XMQZOH]RSKJQRYOSHLQTWOm]JQNUQZRQKTORSHROJVd]QJVNOHMMOnKJoORKOXVO
NRKIIVU�

ik bTOHZROK̂OWKLVJTcVTR\ON]ZSOHNOHOUVZMHJHRQKTOK̂OTHRQKTHMOVcVJWVTZY\ORSHROJVd]QJVNOHMMOnKJoORKOXVO
NRKIIVU�

ih �VZH]NVORSVObJZSQRVZROSHNOTKROQNN]VUOHOaVJRQ̂QZHRVÔKJO�HYcVTROHTUOSHNOTKROTKRQ̂QVUORSVOaKTRJHZRKJOK̂ORSVO
JVHNKTÔKJOPQRSSKMUQTWOZVJRQ̂QZHRQKTOHNOIJKLQUVUOQTOpVZRQKTO�_s_q\OKJOXVZH]NVORSVO[PTVJOSHNOTKROcHUVO
IHYcVTROKTOHOaVJRQ̂QZHRVÔKJO�HYcVTROPQRSQTORSVORQcVONRHRVUOQTORSVOaKTRJHZROxKZ]cVTRN�OKJ

ij S̀VO[PTVJOSHNÔHQMVUORKÔ]JTQNSORKORSVOaKTRJHZRKJOJVHNKTHXMVOVLQUVTZVOHNOJVd]QJVUOXYOpVZRQKTOw_w_

efgjigikÒSVOaKTRJHZRKJOcHYORVJcQTHRVORSVOaKTRJHZROQ̂\ORSJK]WSOTKOHZROKJÔH]MROK̂ORSVOaKTRJHZRKJ\OHOp]XZKTRJHZRKJ\OHO
p]X�N]XZKTRJHZRKJ\ORSVQJOHWVTRNOKJOVcIMKYVVN\OKJOHTYOKRSVJOIVJNKTNOKJOVTRQRQVNOIVĴKJcQTWOIKJRQKTNOK̂ORSVOnKJo\O
JVIVHRVUON]NIVTNQKTN\OUVMHYN\OKJOQTRVJJ]IRQKTNOK̂ORSVOVTRQJVOnKJoOXYORSVO[PTVJOHNOUVNZJQXVUOQTOpVZRQKTOqs_r\OZKTNRQR]RVO
QTORSVOHWWJVWHRVOcKJVORSHTOq��OIVJZVTROK̂ORSVORKRHMOT]cXVJOK̂OUHYNONZSVU]MVUÔKJOZKcIMVRQKT\OKJOqw�OUHYNOQTOHTYO
r� �UHYOIVJQKU\OPSQZSVLVJOQNOMVNN_

efgjigihOl̂OKTVOK̂ORSVOJVHNKTNOUVNZJQXVUOQTOpVZRQKTOqs_q_qOKJOqs_q_wOVuQNRN\ORSVOaKTRJHZRKJOcHY\O]IKTONVLVTOUHYNvOTKRQZVO
RKORSVO[PTVJOHTUObJZSQRVZR\ORVJcQTHRVORSVOaKTRJHZROHTUOJVZKLVJÔJKcORSVO[PTVJOIHYcVTRÔKJOnKJoOVuVZ]RVU\OHNOPVMMOHNO
JVHNKTHXMVOKLVJSVHUOHTUOIJK̂QROKTOnKJoOTKROVuVZ]RVU\OHTUOZKNRNOQTZ]JJVUOXYOJVHNKTOK̂ON]ZSORVJcQTHRQKT_O
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HIJKLJLKMNOMPQRMSTUVMWXMXPTYYRZMOTUM[MYRUWTZMTOM\]M̂T_XR̂ P̀WaRMZ[bXMPQUT̀cQM_TM[̂PMTUMO[̀dPMTOMPQRMeT_PU[̂PTUfM[M
g̀ĥT_PU[̂PTUfM[Mg̀hiX̀ĥT_PU[̂PTUfMTUMPQRWUM[cR_PXMTUMRjYdTbRRXMTUM[_bMTPQRUMYRUXT_XMTUMR_PWPWRXMYRUOTUjW_cMYTUPWT_XM
TOMPQRMSTUVMhR̂[̀XRMPQRMkl_RUMQ[XMURYR[PRZdbMO[WdRZMPTMÒdOWddMPQRMkl_RUmXMThdWc[PWT_XM̀_ZRUMPQRMeT_PU[̂PMnT̂ j̀R_PXM
lWPQMURXYR̂PMPTMj[PPRUXMWjYTUP[_PMPTMPQRMYUTcURXXMTOMPQRMSTUVfMPQRMeT_PU[̂PTUMj[bfM̀YT_MXRaR_M[ZZWPWT_[dMZ[bXmM_TPŴRM
PTMPQRMkl_RUM[_ZMPQRMoÛQWPR̂PfMPRUjW_[PRMPQRMeT_PU[̂PM[_ZMUR̂TaRUMOUTjMPQRMkl_RUM[XMYUTaWZRZMW_MgR̂PWT_Mpqrprsr

HIJKLtIuvwxyz{|y}zI~�I|�vI��zvwI�}wI�{��v
HIJKLtLJM�QRMkl_RUMj[bMPRUjW_[PRMPQRMeT_PU[̂PMWOMPQRMeT_PU[̂PTU

LJ URYR[PRZdbMURÒXRXMTUMO[WdXMPTMX̀YYdbMR_T̀cQMYUTYRUdbMXVWddRZMlTUVRUXMTUMYUTYRUMj[PRUW[dX�
Lt O[WdXMPTMj[VRMY[bjR_PMPTMg̀ĥT_PU[̂PTUXMTUMX̀YYdWRUXMW_M[̂ T̂UZ[_̂RMlWPQMPQRMURXYR̂PWaRM[cURRjR_PXM

hRPlRR_MPQRMeT_PU[̂PTUM[_ZMPQRMg̀ĥT_PU[̂PTUXMTUMX̀YYdWRUX�
L� URYR[PRZdbMZWXURc[UZXM[YYdŴ[hdRMd[lXfMXP[P̀PRXfMTUZW_[_̂RXfM̂TZRXfMÙdRXM[_ZMURc̀d[PWT_XfMTUMd[lÒdM

TUZRUXMTOM[MỲhdŴM[̀PQTUWPb�MTU
LK TPQRUlWXRMWXMc̀WdPbMTOMX̀hXP[_PW[dMhUR[̂QMTOM[MYUTaWXWT_MTOMPQRMeT_PU[̂PMnT̂ j̀R_PXr

HIJKLtLtMSQR_M[_bMTOMPQRMUR[XT_XMZRX̂UWhRZMW_MgR̂PWT_Mpqr�rpMR�WXPfM[_ZM̀YT_M̂RUPWOŴ[PWT_MhbMPQRMoÛQWPR̂PMPQ[PM
X̀OOŴWR_PM̂[̀XRMR�WXPXMPTM�̀XPWObMX̀ Q̂M[̂PWT_fMPQRMkl_RUMj[bfMlWPQT̀PMYUR�̀ZŴRMPTM[_bMTPQRUMUWcQPXMTUMURjRZWRXMTOMPQRM
kl_RUM[_ZM[OPRUMcWaW_cMPQRMeT_PU[̂PTUM[_ZMPQRMeT_PU[̂PTUmXMX̀URPbfMWOM[_bfMXRaR_MZ[bXmM_TPŴRfMPRUjW_[PRMRjYdTbjR_PM
TOMPQRMeT_PU[̂PTUM[_ZMj[bfMX̀h�R̂PMPTM[_bMYUWTUMUWcQPXMTOMPQRMX̀URPb�

LJ ��̂d̀ZRMPQRMeT_PU[̂PTUMOUTjMPQRMXWPRM[_ZMP[VRMYTXXRXXWT_MTOM[ddMj[PRUW[dXfMR�̀WYjR_PfMPTTdXfM[_ZM
T̂_XPÙ̂ PWT_MR�̀WYjR_PM[_ZMj[̂QW_RUbMPQRURT_MTl_RZMhbMPQRMeT_PU[̂PTU�

Lt ô R̂YPM[XXWc_jR_PMTOMX̀ĥT_PU[̂PXMỲUX̀[_PMPTMgR̂PWT_M�rq�M[_Z
L� �W_WXQMPQRMSTUVMhbMlQ[PRaRUMUR[XT_[hdRMjRPQTZMPQRMkl_RUMj[bMZRRjMR�YRZWR_PrM�YT_MlUWPPR_MUR�̀RXPM

TOMPQRMeT_PU[̂PTUfMPQRMkl_RUMXQ[ddMÒU_WXQMPTMPQRMeT_PU[̂PTUM[MZRP[WdRZM[̂ T̂̀_PW_cMTOMPQRM̂TXPXMW_̂ ÙURZM
hbMPQRMkl_RUMW_MOW_WXQW_cMPQRMSTUVr

HIJKLtL�MSQR_MPQRMkl_RUMPRUjW_[PRXMPQRMeT_PU[̂PMOTUMT_RMTOMPQRMUR[XT_XMXP[PRZMW_MgR̂PWT_Mpqr�rpfMPQRMeT_PU[̂PTUMXQ[ddM
_TPMhRMR_PWPdRZMPTMUR̂RWaRMÒUPQRUMY[bjR_PM̀_PWdMPQRMSTUVMWXMOW_WXQRZr

HIJKLtLKMNOMPQRM̀_Y[WZMh[d[_̂RMTOMPQRMeT_PU[̂PMg̀jMR�̂RRZXM̂TXPXMTOMOW_WXQW_cMPQRMSTUVfMW_̂d̀ZW_cM̂TjYR_X[PWT_MOTUM
PQRMoÛQWPR̂PmXMXRUaŴRXM[_ZMR�YR_XRXMj[ZRM_R̂RXX[UbMPQRURhbfM[_ZMTPQRUMZ[j[cRXMW_̂ ÙURZMhbMPQRMkl_RUM[_ZM_TPM
R�YURXXdbMl[WaRZfMX̀ Q̂MR�̂RXXMXQ[ddMhRMY[WZMPTMPQRMeT_PU[̂PTUrMNOMX̀ Q̂M̂TXPXM[_ZMZ[j[cRXMR�̂RRZMPQRM̀_Y[WZMh[d[_̂RfM
PQRMeT_PU[̂PTUMXQ[ddMY[bMPQRMZWOORUR_̂RMPTMPQRMkl_RUrM�QRM[jT̀_PMPTMhRMY[WZMPTMPQRMeT_PU[̂PTUMTUMkl_RUfM[XMPQRM̂[XRM
j[bMhRfMXQ[ddMhRM̂RUPWOWRZMhbMPQRMN_WPW[dMnR̂WXWT_M�[VRUfM̀YT_M[YYdŴ[PWT_fM[_ZMPQWXMThdWc[PWT_MOTUMY[bjR_PMXQ[ddMX̀UaWaRM
PRUjW_[PWT_MTOMPQRMeT_PU[̂Pr

HIJKL�I����vz�y}zI~�I|�vI��zvwI�}wI�}z�vzyvz�v
HIJKL�LJM�QRMkl_RUMj[bfMlWPQT̀PM̂[̀XRfMTUZRUMPQRMeT_PU[̂PTUMW_MlUWPW_cMPTMX̀XYR_ZfMZRd[bMTUMW_PRUÙYPMPQRMSTUVfMW_M
lQTdRMTUMW_MY[UPMOTUMX̀ Q̂MYRUWTZMTOMPWjRM[XMPQRMkl_RUMj[bMZRPRUjW_Rr

HIJKL�LtM�QRMeT_PU[̂PMg̀jM[_ZMeT_PU[̂PM�WjRMXQ[ddMhRM[Z�̀XPRZMOTUMW_̂UR[XRXMW_MPQRM̂TXPM[_ZMPWjRM̂[̀XRZMhbM
X̀XYR_XWT_fMZRd[bfMTUMW_PRUÙYPWT_M̀_ZRUMgR̂PWT_MpqrsrprMoZ�̀XPjR_PMTOMPQRMeT_PU[̂PMg̀jMXQ[ddMW_̂d̀ZRMYUTOWPrM�TM
[Z�̀XPjR_PMXQ[ddMhRMj[ZRMPTMPQRMR�PR_P

LJ PQ[PMYRUOTUj[_̂RMWXfMl[XfMTUMlT̀dZMQ[aRMhRR_fMXTMX̀XYR_ZRZfMZRd[bRZfMTUMW_PRUÙYPRZfMhbM[_TPQRUM̂[̀XRM
OTUMlQŴQMPQRMeT_PU[̂PTUMWXMURXYT_XWhdR�MTU

Lt PQ[PM[_MR�̀WP[hdRM[Z�̀XPjR_PMWXMj[ZRMTUMZR_WRZM̀_ZRUM[_TPQRUMYUTaWXWT_MTOMPQRMeT_PU[̂Pr

HIJKLKIuvwxyz{|y}zI~�I|�vI��zvwI�}wI�}z�vzyvz�v
HIJKLKLJM�QRMkl_RUMj[bfM[PM[_bMPWjRfMPRUjW_[PRMPQRMeT_PU[̂PMOTUMPQRMkl_RUmXM̂T_aR_WR_̂RM[_ZMlWPQT̀PM̂[̀XRr

HIJKLKLtM�YT_MUR̂RWYPMTOM_TPŴRMOUTjMPQRMkl_RUMTOMX̀ Q̂MPRUjW_[PWT_MOTUMPQRMkl_RUmXM̂T_aR_WR_̂RfMPQRMeT_PU[̂PTUMXQ[dd
LJ R̂[XRMTYRU[PWT_XM[XMZWUR̂PRZMhbMPQRMkl_RUMW_MPQRM_TPŴR�
Lt P[VRM[̂PWT_XM_R̂RXX[UbfMTUMPQ[PMPQRMkl_RUMj[bMZWUR̂PfMOTUMPQRMYUTPR̂PWT_M[_ZMYURXRUa[PWT_MTOMPQRMSTUV�M

[_Z
L� R�̂RYPMOTUMSTUVMZWUR̂PRZMPTMhRMYRUOTUjRZMYUWTUMPTMPQRMROOR̂PWaRMZ[PRMTOMPRUjW_[PWT_MXP[PRZMW_MPQRM_TPŴRfM

PRUjW_[PRM[ddMR�WXPW_cMX̀ĥT_PU[̂PXM[_ZMỲÛQ[XRMTUZRUXM[_ZMR_PRUMW_PTM_TMÒUPQRUMX̀ĥT_PU[̂PXM[_ZM
ỲÛQ[XRMTUZRUXr
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HIJKLKLMNOPNQRSTNUVNSWQXNYTZ[\PRY\UPNVUZNYXTN]̂ PTZ_SNQUP̀TP\TPQTaNYXTN]̂ PTZNSXRbbNcRdNYXTNeUPYZRQYUZNVUZNfUZgN
cZUcTZbdNThTQWYTijNQUSYSN\PQWZZTiNkdNZTRSUPNUVNYXTNYTZ[\PRY\UPaN\PQbWi\PlNQUSYSNRYYZ\kWYRkbTNYUNYTZ[\PRY\UPNUVN
mWkQUPYZRQYSjNRPiNYXTNYTZ[\PRY\UPNVTTaN\VNRPdaNSTYNVUZYXN\PNYXTNnlZTT[TPYo

pqrstuvIJwIIItupsxyIpz{I{sy|}rvy
HIJwLJIt~����I
HIJwLJLJI{���������
nNebR\[N\SNRNiT[RPiNUZNRSSTZY\UPNkdNUPTNUVNYXTNcRZY\TSNSTTg\PlaNRSNRN[RYYTZNUVNZ\lXYaNcRd[TPYNUVN[UPTdaNRNQXRPlTN\PNYXTN
eUPYZRQYN�\[TaNUZNUYXTZNZTb\TVN̂\YXNZTScTQYNYUNYXTNYTZ[SNUVNYXTNeUPYZRQYoN�XTNYTZ[N�ebR\[�NRbSUN\PQbWiTSNUYXTZNi\ScWYTSN
RPiN[RYYTZSN\PN�WTSY\UPNkTŶTTPNYXTN]̂ PTZNRPiNeUPYZRQYUZNRZ\S\PlNUWYNUVNUZNZTbRY\PlNYUNYXTNeUPYZRQYoN�XTNZTScUPS\k\b\YdN
YUNSWkSYRPY\RYTNebR\[SNSXRbbNZTSYN̂\YXNYXTNcRZYdN[Rg\PlNYXTNebR\[oN�X\SNmTQY\UPN��o�o�NiUTSNPUYNZT�W\ZTNYXTN]̂ PTZNYUN
V\bTNRNebR\[N\PNUZiTZNYUN\[cUSTNb\�W\iRYTiNiR[RlTSN\PNRQQUZiRPQTN̂\YXNYXTNeUPYZRQYN�UQW[TPYSo

HIJwLJL�Ir���Iu�����I��It~����
�XTN]̂ PTZNRPiNeUPYZRQYUZNSXRbbNQU[[TPQTNRbbNebR\[SNRPiNQRWSTSNUVNRQY\UPNRlR\PSYNYXTNUYXTZNRPiNRZ\S\PlNUWYNUVNUZN
ZTbRYTiNYUNYXTNeUPYZRQYaN̂XTYXTZN\PNQUPYZRQYaNYUZYaNkZTRQXNUVN̂RZZRPYdNUZNUYXTẐ\STaN\PNRQQUZiRPQTN̂\YXNYXTNZT�W\ZT[TPYSN
UVNYXTNk\Pi\PlNi\ScWYTNZTSUbWY\UPN[TYXUiNSTbTQYTiN\PNYXTNnlZTT[TPYNRPiN̂\YX\PNYXTNcTZ\UiNScTQ\V\TiNkdNRccb\QRkbTNbR̂aN
kWYN\PNRPdNQRSTNPUYN[UZTNYXRPN��NdTRZSNRVYTZNYXTNiRYTNUVNmWkSYRPY\RbNeU[cbTY\UPNUVNYXTNfUZgoN�XTN]̂ PTZNRPiN
eUPYZRQYUZN̂R\̀TNRbbNebR\[SNRPiNQRWSTSNUVNRQY\UPNPUYNQU[[TPQTiN\PNRQQUZiRPQTN̂\YXNYX\SNmTQY\UPN��o�o�o

HIJwLJLMIz�����I��It~����
HIJwLJLMLJNebR\[SNkdNT\YXTZNYXTN]̂ PTZNUZNeUPYZRQYUZaN̂XTZTNYXTNQUPi\Y\UPNl\̀\PlNZ\STNYUNYXTNebR\[N\SNV\ZSYNi\SQÙTZTiN
cZ\UZNYUNThc\ZRY\UPNUVNYXTNcTZ\UiNVUZNQUZZTQY\UPNUVNYXTNfUZgNSTYNVUZYXN\PNmTQY\UPN��o�o�aNSXRbbNkTN\P\Y\RYTiNkdNPUY\QTNYUNYXTN
UYXTZNcRZYdNRPiNYUNYXTNOP\Y\RbN�TQ\S\UPN�RgTZN̂\YXNRNQUcdNSTPYNYUNYXTNnZQX\YTQYaN\VNYXTNnZQX\YTQYN\SNPUYNSTZ̀\PlNRSNYXTN
OP\Y\RbN�TQ\S\UPN�RgTZoNebR\[SNkdNT\YXTZNcRZYdNWPiTZNYX\SNmTQY\UPN��o�o�o�NSXRbbNkTN\P\Y\RYTiN̂\YX\PN��NiRdSNRVYTZN
UQQWZZTPQTNUVNYXTNT̀TPYNl\̀\PlNZ\STNYUNSWQXNebR\[NUZN̂\YX\PN��NiRdSNRVYTZNYXTNQbR\[RPYNV\ZSYNZTQUlP\�TSNYXTNQUPi\Y\UPN
l\̀\PlNZ\STNYUNYXTNebR\[aN̂X\QXT̀TZN\SNbRYTZo

HIJwLJLML�NebR\[SNkdNT\YXTZNYXTN]̂ PTZNUZNeUPYZRQYUZaN̂XTZTNYXTNQUPi\Y\UPNl\̀\PlNZ\STNYUNYXTNebR\[N\SNV\ZSYNi\SQÙTZTiN
RVYTZNThc\ZRY\UPNUVNYXTNcTZ\UiNVUZNQUZZTQY\UPNUVNYXTNfUZgNSTYNVUZYXN\PNmTQY\UPN��o�o�aNSXRbbNkTN\P\Y\RYTiNkdNPUY\QTNYUNYXTN
UYXTZNcRZYdoNOPNSWQXNT̀TPYaNPUNiTQ\S\UPNkdNYXTNOP\Y\RbN�TQ\S\UPN�RgTZN\SNZT�W\ZTio

HIJwLJLKIt���������It�������I|����������
HIJwLJLKLJN�TPi\PlNV\PRbNZTSUbWY\UPNUVNRNebR\[aNThQTcYNRSNUYXTẐ\STNRlZTTiN\PN̂Z\Y\PlNUZNRSNcZÙ\iTiN\PNmTQY\UPN�o�NRPiN
nZY\QbTN��aNYXTNeUPYZRQYUZNSXRbbNcZUQTTiNi\b\lTPYbdN̂\YXNcTZVUZ[RPQTNUVNYXTNeUPYZRQYNRPiNYXTN]̂ PTZNSXRbbNQUPY\PWTNYUN
[RgTNcRd[TPYSN\PNRQQUZiRPQTN̂\YXNYXTNeUPYZRQYN�UQW[TPYSoN

HIJwLJLKL�I�XTNeUPYZRQYNmW[NRPiNeUPYZRQYN�\[TNSXRbbNkTNRi�WSYTiN\PNRQQUZiRPQTN̂\YXNYXTNOP\Y\RbN�TQ\S\UPN�RgTZ_SN
iTQ\S\UPaNSWk�TQYNYUNYXTNZ\lXYNUVNT\YXTZNcRZYdNYUNcZUQTTiN\PNRQQUZiRPQTN̂\YXNYX\SNnZY\QbTN��oN�XTNnZQX\YTQYN̂\bbN\SSWTN
eTZY\V\QRYTSNVUZN�Rd[TPYN\PNRQQUZiRPQTN̂\YXNYXTNiTQ\S\UPNUVNYXTNOP\Y\RbN�TQ\S\UPN�RgTZo

HIJwLJLwIt~����I���Ip��������~It���
OVNYXTNeUPYZRQYUZN̂\SXTSNYUN[RgTNRNebR\[NVUZNRPN\PQZTRSTN\PNYXTNeUPYZRQYNmW[aNPUY\QTNRSNcZÙ\iTiN\PNmTQY\UPN��o�o�N
SXRbbNkTNl\̀TPNkTVUZTNcZUQTTi\PlNYUNThTQWYTNYXTNcUZY\UPNUVNYXTNfUZgNYXRYN\SNYXTNSWk�TQYNUVNYXTNebR\[oN�Z\UZNPUY\QTN\SNPUYN
ZT�W\ZTiNVUZNebR\[SNZTbRY\PlNYUNRPNT[TZlTPQdNTPiRPlTZ\PlNb\VTNUZNcZUcTZYdNRZ\S\PlNWPiTZNmTQY\UPN��o�o

HIJwLJL�It~����I���Ip��������~Ir���
HIJwLJL�LJNOVNYXTNeUPYZRQYUZN̂\SXTSNYUN[RgTNRNebR\[NVUZNRPN\PQZTRSTN\PNYXTNeUPYZRQYN�\[TaNPUY\QTNRSNcZÙ\iTiN\PNmTQY\UPN
��o�o�NSXRbbNkTNl\̀TPoN�XTNeUPYZRQYUZ_SNebR\[NSXRbbN\PQbWiTNRPNTSY\[RYTNUVNQUSYNRPiNUVNcZUkRkbTNTVVTQYNUVNiTbRdNUPN
cZUlZTSSNUVNYXTNfUZgoNOPNYXTNQRSTNUVNRNQUPY\PW\PlNiTbRdaNUPbdNUPTNebR\[N\SNPTQTSSRZdo

HIJwLJL�L�NOVNRìTZSTN̂TRYXTZNQUPi\Y\UPSNRZTNYXTNkRS\SNVUZNRNebR\[NVUZNRii\Y\UPRbNY\[TaNSWQXNebR\[NSXRbbNkTNiUQW[TPYTiN
kdNiRYRNSWkSYRPY\RY\PlNYXRYN̂TRYXTZNQUPi\Y\UPSN̂TZTNRkPUZ[RbNVUZNYXTNcTZ\UiNUVNY\[TaNQUWbiNPUYNXR̀TNkTTPNZTRSUPRkbdN
RPY\Q\cRYTiaNRPiNXRiNRPNRìTZSTNTVVTQYNUPNYXTNSQXTiWbTiNQUPSYZWQY\UPo
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HIJKLJLMINOPQRSITUIVWOPXYIUTSIVTZYR[\RZ]POWÎOXO_RY
àbcdefghijgehcifkclmfbhcminobcdpinqrcisinfrgcbijacegabhctehcjefrbuvbfgnipckiqisbrcihnrnfscevgcetcehchbpignfscgecganrc
defghijgwc̀anrcqvgvipcminobhcnfjpvkbr

LJ kiqisbrcnfjvhhbkcxycgabclmfbhctehchbfgipcbz{bfrbr|ctehcperrbrcetcvrb|cnfjeqb|c{hetng|ctnfifjnfs|c
xvrnfbrrcifkchb{vgignef|cifkctehcperrcetcqifisbqbfgcehcbq{peybbc{hekvjgnongycehcetcgabcrbhonjbrcetcrvjac
{bhrefr}cifk

L~ kiqisbrcnfjvhhbkcxycgabcdefghijgehctehc{hnfjn{ipcettnjbcbz{bfrbrcnfjpvknfscgabcjeq{bfrignefcetc
{bhreffbpcrgignefbkcgabhb|ctehcperrbrcetctnfifjnfs|cxvrnfbrrcifkchb{vgignef|cifkctehcperrcetc{hetng|cbzjb{gc
ifgnjn{igbkc{hetngcihnrnfscknhbjgpyctheqcgabc�eh�w

ànrcqvgvipcminobhcnrci{{pnjixpb|cmngaevgcpnqngignef|cgecippcjefrbuvbfgnipckiqisbrckvbcgecbngabhc{ihgy�rcgbhqnfignefcnfc
ijjehkifjbcmngac�hgnjpbc��wc�eganfscjefginfbkcnfcganrc�bjgnefc��w�w�craippcxbckbbqbkcgec{hbjpvkbcirrbrrqbfgcetc
pnuvnkigbkckiqisbr|cmabfci{{pnjixpb|cnfcijjehkifjbcmngacgabchbuvnhbqbfgrcetcgabcdefghijgc�ejvqbfgrw

HIJKL~I�ZP]POWÎR�PYPTZ
HIJKL~LJcdpinqr|cbzjpvknfscgaerbcmabhbcgabcjefkngnefcsnonfschnrbcgecgabcdpinqcnrctnhrgcknrjeobhbkcitgbhcbz{nhignefcetcgabc
{bhnekctehcjehhbjgnefcetcgabc�eh�crbgctehgacnfc�bjgnefc��w�w�cehcihnrnfscvfkbhc�bjgnefrc��w�|c��w�|cifkc��w�|craippcxbc
hbtbhhbkcgecgabc�fngnipc�bjnrnefc�i�bhctehcnfngnipckbjnrnefwc̀abc�hjangbjgcmnppcrbhobcircgabc�fngnipc�bjnrnefc�i�bh|cvfpbrrc
egabhmnrbcnfknjigbkcnfcgabc�shbbqbfgwc�zjb{gctehcgaerbcdpinqrcbzjpvkbkcxycganrc�bjgnefc��w�w�|cifcnfngnipckbjnrnefc
raippcxbchbuvnhbkcircicjefkngnefc{hbjbkbfgcgecqbknignefcetcifycdpinqwc�tcifcnfngnipckbjnrnefcaircfegcxbbfchbfkbhbkcmnganfc
��ckiyrcitgbhcgabcdpinqcaircxbbfchbtbhhbkcgecgabc�fngnipc�bjnrnefc�i�bh|cgabc{ihgycirrbhgnfscgabcdpinqcqiyckbqifkc
qbknignefcifkcxnfknfscknr{vgbchbrepvgnefcmngaevgcickbjnrnefcaionfscxbbfchbfkbhbkwc�fpbrrcgabc�fngnipc�bjnrnefc�i�bhc
ifkcippcittbjgbkc{ihgnbrcishbb|cgabc�fngnipc�bjnrnefc�i�bhcmnppcfegckbjnkbcknr{vgbrcxbgmbbfcgabcdefghijgehcifkc{bhrefrc
ehcbfgngnbrcegabhcgaifcgabclmfbhw

HIJKL~L~c̀abc�fngnipc�bjnrnefc�i�bhcmnppchbonbmcdpinqrcifkcmnganfcgbfckiyrcetcgabchbjbn{gcetcicdpinqcgi�bcefbcehcqehbc
etcgabcteppemnfscijgnefr�c���chbuvbrgcikkngnefipcrv{{ehgnfsckigictheqcgabcjpinqifgcehcichbr{efrbcmngacrv{{ehgnfsckigic
theqcgabcegabhc{ihgy|c���chb�bjgcgabcdpinqcnfcmaepbcehcnfc{ihg|c���ci{{heobcgabcdpinq|c���crvssbrgcicjeq{heqnrb|cehc���c
ikonrbcgabc{ihgnbrcgaigcgabc�fngnipc�bjnrnefc�i�bhcnrcvfixpbcgechbrepobcgabcdpinqcntcgabc�fngnipc�bjnrnefc�i�bhcpij�rc
rvttnjnbfgcnftehqignefcgecboipvigbcgabcqbhngrcetcgabcdpinqcehcntcgabc�fngnipc�bjnrnefc�i�bhcjefjpvkbrcgaig|cnfcgabc�fngnipc
�bjnrnefc�i�bh�rcrepbcknrjhbgnef|cngcmevpkcxbcnfi{{he{hnigbctehcgabc�fngnipc�bjnrnefc�i�bhcgechbrepobcgabcdpinqw

HIJKL~L�c�fcboipvignfscdpinqr|cgabc�fngnipc�bjnrnefc�i�bhcqiy|cxvgcraippcfegcxbcexpnsigbkcge|cjefrvpgcmngacehcrbb�c
nftehqignefctheqcbngabhc{ihgycehctheqc{bhrefrcmngacr{bjnipc�fempbksbcehcbz{bhgnrbcmaecqiycirrnrgcgabc�fngnipc�bjnrnefc
�i�bhcnfchbfkbhnfscickbjnrnefwc̀abc�fngnipc�bjnrnefc�i�bhcqiychbuvbrgcgabclmfbhcgecivgaehn�bchbgbfgnefcetcrvjac
{bhrefrcigcgabclmfbh�rcbz{bfrbw

HIJKL~L�c�tcgabc�fngnipc�bjnrnefc�i�bhchbuvbrgrcic{ihgycgec{heonkbcichbr{efrbcgecicdpinqcehcgectvhfnracikkngnefipc
rv{{ehgnfsckigi|crvjac{ihgycraippchbr{efk|cmnganfcgbfckiyrcitgbhchbjbn{gcetcgabchbuvbrg|cifkcraippcbngabhc���c{heonkbcic
hbr{efrbcefcgabchbuvbrgbkcrv{{ehgnfsckigi|c���cikonrbcgabc�fngnipc�bjnrnefc�i�bhcmabfcgabchbr{efrbcehcrv{{ehgnfsckigic
mnppcxbctvhfnrabk|cehc���cikonrbcgabc�fngnipc�bjnrnefc�i�bhcgaigcfecrv{{ehgnfsckigicmnppcxbctvhfnrabkwc�{efchbjbn{gcetc
gabchbr{efrbcehcrv{{ehgnfsckigi|cntcify|cgabc�fngnipc�bjnrnefc�i�bhcmnppcbngabhchb�bjgcehci{{heobcgabcdpinqcnfcmaepbcehcnfc
{ihgw

HIJKL~LKc̀abc�fngnipc�bjnrnefc�i�bhcmnppchbfkbhcifcnfngnipckbjnrnefci{{heonfscehchb�bjgnfscgabcdpinq|cehcnfknjignfscgaigc
gabc�fngnipc�bjnrnefc�i�bhcnrcvfixpbcgechbrepobcgabcdpinqwc̀anrcnfngnipckbjnrnefcraippc���cxbcnfcmhngnfs}c���crgigbcgabc
hbirefrcgabhbteh}cifkc���cfegntycgabc{ihgnbrcifkcgabc�hjangbjg|cntcgabc�hjangbjgcnrcfegcrbhonfscircgabc�fngnipc�bjnrnefc
�i�bh|cetcifycjaifsbcnfcgabcdefghijgc�vqcehcdefghijgc̀nqbcehcxegawc̀abcnfngnipckbjnrnefcraippcxbctnfipcifkcxnfknfscefc
gabc{ihgnbrcxvgcrvx�bjgcgecqbknignefcifk|cntcgabc{ihgnbrctinpcgechbrepobcgabnhcknr{vgbcgahevsacqbknignef|cgecxnfknfscknr{vgbc
hbrepvgnefw

HIJKL~L�c�ngabhc{ihgycqiyctnpbctehcqbknignefcetcifcnfngnipckbjnrnefcigcifycgnqb|crvx�bjgcgecgabcgbhqrcetc�bjgnefc��w�w�w�w

HIJKL~L�LJc�ngabhc{ihgycqiy|cmnganfc��ckiyrctheqcgabckigbcetchbjbn{gcetcifcnfngnipckbjnrnef|ckbqifkcnfcmhngnfscgaigcgabc
egabhc{ihgyctnpbctehcqbknignefwc�tcrvjacickbqifkcnrcqikbcifkcgabc{ihgychbjbnonfscgabckbqifkctinprcgectnpbctehcqbknignefc
mnganfc��ckiyrcitgbhchbjbn{gcgabhbet|cgabfcxegac{ihgnbrcminobcgabnhchnsagrcgecqbknigbcehc{vhrvbcxnfknfscknr{vgbchbrepvgnefc
{hejbbknfsrcmngachbr{bjgcgecgabcnfngnipckbjnrnefw
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HIJKLMLNIOPQRSTQTUTPRQVWQXQYZX[\QX]X[P̂RQRSTQYVPR_X̀RV_aQRSTQbcPT_Q\XdaQefRQ[̂QPVRQVeZ[]XRTgQRVaQPVR[WdQRSTQ̂f_TRdaQ[WQXPdaQ
VWQRSTQPXRf_TQXPgQX\VfPRQVWQRSTQYZX[\hQOWQRSTQYZX[\Q_TZXRT̂QRVQXQiV̂ [̂e[Z[RdQVWQXQYVPR_X̀RV_ĵQgTWXfZRaQRSTQbcPT_Q\XdaQ
efRQ[̂QPVRQVeZ[]XRTgQRVaQPVR[WdQRSTQ̂f_TRdQXPgQ_TkfT̂RQRSTQ̂f_TRdĵQX̂̂ [̂RXP̀TQ[PQ_T̂VZU[P]QRSTQ̀VPR_VUT_̂dh

HIJKLMLlQOWQXQYZX[\Q_TZXRT̂QRVQV_Q[̂QRSTQ̂femT̀RQVWQXQ\T̀SXP[̀ĵQZ[TPaQRSTQiX_RdQX̂̂T_R[P]Q̂f̀SQYZX[\Q\XdQi_V̀TTgQ[PQ
X̀ V̀_gXP̀TQc[RSQXiiZ[̀XeZTQZXcQRVQ̀V\iZdQc[RSQRSTQZ[TPQPVR[̀TQV_QW[Z[P]QgTXgZ[PT̂h

HIJKLnIopqrstruv
HIJKLnLJQYZX[\̂aQg[̂ifRT̂aQV_QVRST_Q\XRRT_̂Q[PQ̀VPR_VUT_̂dQX_[̂[P]QVfRQVWQV_Q_TZXRTgQRVQRSTQYVPR_X̀RaQTẁTiRQRSV̂TQcX[UTgQ
X̂Qi_VU[gTgQWV_Q[PQxT̀R[VP̂Qyhz{h|aQyhz{h}aQXPgQz}hzh~aQ̂SXZZQeTQ̂femT̀RQRVQ\Tg[XR[VPQX̂QXQ̀VPg[R[VPQi_T̀TgTPRQRVQe[Pg[P]Q
g[̂ifRTQ_T̂VZfR[VPh

HIJKLnLMQ�STQiX_R[T̂Q̂SXZZQTPgTXUV_QRVQ_T̂VZUTQRST[_QYZX[\̂QedQ\Tg[XR[VPQcS[̀SaQfPZT̂̂QRSTQiX_R[T̂Q\fRfXZZdQX]_TTQ
VRST_c[̂TaQ̂SXZZQeTQXg\[P[̂RT_TgQedQRSTQ�\T_[̀XPQ�_e[R_XR[VPQ�̂ V̂̀[XR[VPQ[PQX̀ V̀_gXP̀TQc[RSQ[R̂QYVP̂R_f̀R[VPQOPgf̂R_dQ
�Tg[XR[VPQ�_V̀Tgf_T̂Q[PQTWWT̀RQVPQRSTQgXRTQVWQRSTQ�]_TT\TPRhQ�Q_TkfT̂RQWV_Q\Tg[XR[VPQ̂SXZZQeTQ\XgTQ[PQc_[R[P]aQ
gTZ[UT_TgQRVQRSTQVRST_QiX_RdQRVQRSTQYVPR_X̀RaQXPgQW[ZTgQc[RSQRSTQiT_̂VPQV_QTPR[RdQXg\[P[̂RT_[P]QRSTQ\Tg[XR[VPhQ�STQ
_TkfT̂RQ\XdQeTQ\XgTQ̀VP̀f__TPRZdQc[RSQRSTQW[Z[P]QVWQe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPQi_V̀TTg[P]̂QefRaQ[PQ̂f̀SQTUTPRaQ
\Tg[XR[VPQ̂SXZZQi_V̀TTgQ[PQXgUXP̀TQVWQe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPQi_V̀TTg[P]̂aQcS[̀SQ̂SXZZQeTQ̂RXdTgQiTPg[P]Q
\Tg[XR[VPQWV_QXQiT_[VgQVWQ�{QgXd̂QW_V\QRSTQgXRTQVWQW[Z[P]aQfPZT̂̂ Q̂RXdTgQWV_QXQZVP]T_QiT_[VgQedQX]_TT\TPRQVWQRSTQiX_R[T̂Q
V_Q̀Vf_RQV_gT_hQOWQXPQX_e[R_XR[VPQ[̂Q̂RXdTgQif_̂fXPRQRVQRS[̂QxT̀R[VPQz}h�h�aQRSTQiX_R[T̂Q\XdQPVPTRSTZT̂̂Qi_V̀TTgQRVQRSTQ
T̂ZT̀R[VPQVWQRSTQX_e[R_XRV_�̂�QXPgQX]_TTQfiVPQXQ̂̀STgfZTQWV_QZXRT_Qi_V̀TTg[P]̂h

HIJKLnLnI�[RST_QiX_RdQ\XdaQc[RS[PQ�{QgXd̂QW_V\QRSTQgXRTQRSXRQ\Tg[XR[VPQSX̂QeTTPQ̀VP̀ZfgTgQc[RSVfRQ_T̂VZfR[VPQVWQRSTQ
g[̂ifRTQV_Q�{QgXd̂QXWRT_Q\Tg[XR[VPQSX̂QeTTPQgT\XPgTgQc[RSVfRQ_T̂VZfR[VPQVWQRSTQg[̂ifRTaQgT\XPgQ[PQc_[R[P]QRSXRQRSTQ
VRST_QiX_RdQW[ZTQWV_Qe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPhQQOWQ̂f̀SQXQgT\XPgQ[̂Q\XgTQXPgQRSTQiX_RdQ_T̀T[U[P]QRSTQgT\XPgQWX[ẐQRVQ
W[ZTQWV_Qe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPQc[RS[PQ�{QgXd̂QXWRT_Q_T̀T[iRQRST_TVWaQRSTPQeVRSQiX_R[T̂QcX[UTQRST[_Q_[]SR̂QRVQe[Pg[P]Q
g[̂ifRTQ_T̂VZfR[VPQi_V̀TTg[P]̂Qc[RSQ_T̂iT̀RQRVQRSTQ[P[R[XZQgT̀[̂[VPh

HIJKLnL�I�STQiX_R[T̂Q̂SXZZQ̂SX_TQRSTQ\Tg[XRV_ĵQWTTQXPgQXPdQW[Z[P]QWTT̂QTkfXZZdhQ�STQ\Tg[XR[VPQ̂SXZZQeTQSTZgQ[PQRSTQiZX̀TQ
cST_TQRSTQ�_VmT̀RQ[̂QZV̀XRTgaQfPZT̂̂QXPVRST_QZV̀XR[VPQ[̂Q\fRfXZZdQX]_TTgQfiVPhQ�]_TT\TPR̂Q_TX̀STgQ[PQ\Tg[XR[VPQ̂SXZZQ
eTQTPWV_̀TXeZTQX̂Q̂TRRZT\TPRQX]_TT\TPR̂Q[PQXPdQ̀Vf_RQSXU[P]Qmf_[̂g[̀R[VPQRST_TVWh

HIJKL�I���rt�struv
HIJKL�LJQOWQRSTQiX_R[T̂QSXUTQ̂TZT̀RTgQX_e[R_XR[VPQX̂QRSTQ\TRSVgQWV_Qe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPQ[PQRSTQ�]_TT\TPRaQXPdQ
YZX[\Q̂femT̀RQRVaQefRQPVRQ_T̂VZUTgQedaQ\Tg[XR[VPQ̂SXZZQeTQ̂femT̀RQRVQX_e[R_XR[VPQcS[̀SaQfPZT̂̂QRSTQiX_R[T̂Q\fRfXZZdQX]_TTQ
VRST_c[̂TaQ̂SXZZQeTQXg\[P[̂RT_TgQedQRSTQ�\T_[̀XPQ�_e[R_XR[VPQ�̂ V̂̀[XR[VPQ[PQX̀ V̀_gXP̀TQc[RSQ[R̂QYVP̂R_f̀R[VPQOPgf̂R_dQ
�_e[R_XR[VPQ�fZT̂Q[PQTWWT̀RQVPQRSTQgXRTQVWQRSTQ�]_TT\TPRhQ�STQ�_e[R_XR[VPQ̂SXZZQeTQ̀VPgf̀RTgQ[PQRSTQiZX̀TQcST_TQRSTQ
�_VmT̀RQ[̂QZV̀XRTgaQfPZT̂̂QXPVRST_QZV̀XR[VPQ[̂Q\fRfXZZdQX]_TTgQfiVPhQ�QgT\XPgQWV_QX_e[R_XR[VPQ̂SXZZQeTQ\XgTQ[PQc_[R[P]aQ
gTZ[UT_TgQRVQRSTQVRST_QiX_RdQRVQRSTQYVPR_X̀RaQXPgQW[ZTgQc[RSQRSTQiT_̂VPQV_QTPR[RdQXg\[P[̂RT_[P]QRSTQX_e[R_XR[VPhQ�STQiX_RdQ
W[Z[P]QXQPVR[̀TQVWQgT\XPgQWV_QX_e[R_XR[VPQ\f̂RQX̂̂T_RQ[PQRSTQgT\XPgQXZZQYZX[\̂QRSTPQ�PVcPQRVQRSXRQiX_RdQVPQcS[̀SQ
X_e[R_XR[VPQ[̂QiT_\[RRTgQRVQeTQgT\XPgTgh

HIJKL�LJLJQ�QgT\XPgQWV_QX_e[R_XR[VPQ̂SXZZQeTQ\XgTQPVQTX_Z[T_QRSXPQ̀VP̀f__TPRZdQc[RSQRSTQW[Z[P]QVWQXQ_TkfT̂RQWV_Q
\Tg[XR[VPaQefRQ[PQPVQTUTPRQ̂SXZZQ[RQeTQ\XgTQXWRT_QRSTQgXRTQcSTPQRSTQ[P̂R[RfR[VPQVWQZT]XZQV_QTkf[RXeZTQi_V̀TTg[P]̂QeX̂TgQVPQ
RSTQYZX[\QcVfZgQeTQeX__TgQedQRSTQXiiZ[̀XeZTQ̂RXRfRTQVWQZ[\[RXR[VP̂hQ�V_Q̂RXRfRTQVWQZ[\[RXR[VP̂Qif_iV̂T̂aQ_T̀T[iRQVWQXQ
c_[RRTPQgT\XPgQWV_QX_e[R_XR[VPQedQRSTQiT_̂VPQV_QTPR[RdQXg\[P[̂RT_[P]QRSTQX_e[R_XR[VPQ̂SXZZQ̀VP̂R[RfRTQRSTQ[P̂R[RfR[VPQVWQ
ZT]XZQV_QTkf[RXeZTQi_V̀TTg[P]̂QeX̂TgQVPQRSTQYZX[\h

HIJKL�LMQ�STQXcX_gQ_TPgT_TgQedQRSTQX_e[R_XRV_QV_QX_e[R_XRV_̂Q̂SXZZQeTQW[PXZaQXPgQmfg]\TPRQ\XdQeTQTPRT_TgQfiVPQ[RQ[PQ
X̀ V̀_gXP̀TQc[RSQXiiZ[̀XeZTQZXcQ[PQXPdQ̀Vf_RQSXU[P]Qmf_[̂g[̀R[VPQRST_TVWh

HIJKL�LnQ�STQWV_T]V[P]QX]_TT\TPRQRVQX_e[R_XRTQXPgQVRST_QX]_TT\TPR̂QRVQX_e[R_XRTQc[RSQXPQXgg[R[VPXZQiT_̂VPQV_QTPR[RdQgfZdQ
V̀P̂TPRTgQRVQedQiX_R[T̂QRVQRSTQ�]_TT\TPRaQ̂SXZZQeTQ̂iT̀[W[̀XZZdQTPWV_̀TXeZTQfPgT_QXiiZ[̀XeZTQZXcQ[PQXPdQ̀Vf_RQSXU[P]Q
mf_[̂g[̀R[VPQRST_TVWh
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HIJKLMLMINOPQORSTUVSOPIOWIXOSPTYWI
HIJKLMLMLJZ[\]̂_̀aZabZac_Zd\e_fZbgZac_Zhi_dj̀klZhd]jadkajblZhffb̀jkajblZbdZbac_dZkmmej̀k]e_Zkd]jadkajblZd\e_fnZ_jac_dZ
mkdaoZikoZ̀blfbejpka_ZklZkd]jadkajblZ̀blp\̀a_pZ\lp_dZacjfZhqd__i_laZrjacZkloZbac_dZkd]jadkajblZabZrcj̀cZjaZjfZkZmkdaoZ
mdbsjp_pZackaZtuvZac_Zkd]jadkajblZkqd__i_laZqbs_dljlqZac_Zbac_dZkd]jadkajblZm_dijafZ̀blfbejpkajblnZtwvZac_Zkd]jadkajblfZabZ
]_Z̀blfbejpka_pZf\]faklajkeeoZjlsbes_Z̀biiblZx\_fajblfZbgZekrZbdZgk̀anZklpZtyvZac_Zkd]jadkajblfZ_imeboZika_djkeeoZ
fjijekdZmdb̀_p\dkeZd\e_fZklpZi_acbpfZgbdZf_e_̀ajlqZkd]jadkabdtfvz

HIJKLMLML{Z[\]̂_̀aZabZac_Zd\e_fZbgZac_Zhi_dj̀klZhd]jadkajblZhffb̀jkajblZbdZbac_dZkmmej̀k]e_Zkd]jadkajblZd\e_fnZ_jac_dZ
mkdaoZikoZjl̀e\p_Z]oẐbjlp_dZm_dfblfZbdZ_lajaj_fZf\]faklajkeeoZjlsbes_pZjlZkZ̀biiblZx\_fajblZbgZekrZbdZgk̀aZrcbf_Z
md_f_l̀_ZjfZd_x\jd_pZjgZ̀bime_a_Zd_ej_gZjfZabZ]_Zk̀ b̀dp_pZjlZkd]jadkajblnZmdbsjp_pZackaZac_ZmkdaoZfb\qcaZabZ]_Ẑbjl_pZ
b̀lf_lafZjlZrdjajlqZabZf\̀cẐbjlp_dzZ|blf_laZabZkd]jadkajblZjlsbesjlqZklZkppjajblkeZm_dfblZbdZ_lajaoZfckeeZlbaZ̀blfaja\a_Z
b̀lf_laZabZkd]jadkajblZbgZkloZ̀ekjinZpjfm\a_ZbdZbac_dZikaa_dZjlZx\_fajblZlbaZp_f̀dj]_pZjlZac_Zrdjaa_lZ̀blf_laz

HIJKLMLML}Z~c_Z�rl_dZklpZ|bladk̀abdZqdklaZabZkloZm_dfblZbdZ_lajaoZikp_ZkZmkdaoZabZklZkd]jadkajblZ̀blp\̀a_pZ\lp_dZacjfZ
[_̀ajblZu�z�nZrc_ac_dZ]oẐbjlp_dZbdZ̀blfbejpkajblnZac_Zfki_ZdjqcafZbgẐbjlp_dZklpZ̀blfbejpkajblZkfZacbf_ZbgZac_Z�rl_dZ
klpZ|bladk̀abdZ\lp_dZacjfZhqd__i_laz
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Exhibit B – Project Charter 
Project Name and Number 

Description 

Contract Sum 
The Contract Sum shall be $521,750.00 

Alternates 
Item Price Status 

none   
   

Conditions 
Item Price Conditions for Acceptance 

none   
   

Allowances 
Item Price 

none  
  

Unit Prices 
Item Units and Limitations Price per Unit ($0.00) 

none   
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EXHIBIT C Owner Insurance 

Insurance Requirements  
 

1. CONSULTANT’S INSURANCE – to be used with AIA B101-2017, AIA C103-2015, or similar 

non-contractor consultants: 

The Consultant shall at its own expense maintain in effect at all times during the 

performance of the Work under the Agreement at least the following coverage and limits 

of insurance: 

a. Worker’s Compensation and Employer’s Liability Insurance 

i. Coverage A is statutory. 

ii. Coverage B 

$500,000 Each Accident 

$500,000 Each Employee 

$500,000 Policy Limit (Disease) 

b. Comprehensive General Liability Insurance * 

General Aggregate    $1,000,000 

Products/Completed Operations Aggregate  $1,000,000 

Per Occurrence     $1,000,000 

Medical Payments    $10,000 

* The Owner should be named as an additional insured for Comprehensive General 

Liability Insurance. 

c. Automobile Insurance 

Per Occurrence      $1,000,000 

PIP      Basic 

Underinsured Motorist    $1,000,000 

Uninsured Motorist    $1,000,000 

d. Professional Liability Insurance 

i. Per Claim    $2,000,000 
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ii. For projects with an estimated construction Contract Sum of over 

$10,000,000 or major structural work an aggregate is required as follows: 

Aggregate     $4,000,000 

e. Umbrella Liability Insurance 

i. Per Occurrence    $2,000,000 

ii. For projects with an estimated construction Contract Sum of over 

$10,000,000 or major structural work an aggregate is required as follows: 

Aggregate     $2,000,000 

f. Manned or Unmanned Aircraft Coverage (if used) 

i. Per Claim    $1,000,000 

ii. Aggregate    $1,000,000 

For specialty consultants used for commissioning activities, studies, asbestos surveys and 

security, items A, B, C and F shall apply.  

 

Special Asbestos Abatement Liability Insurance is required for Asbestos Abatement 

Contractors. The limits are $1,500,000 per claim, for liability arising from the encapsulation, 

removal, handling, storage, transportation, and disposal of asbestos-containing materials. 

 

2. CONSULTANT’S OBLIGATIONS 

Consultant shall not violate or knowingly permit any violation of any conditions or terms of 

the policies of insurance required to be carried under the terms hereof and shall endeavor 

to satisfy the requirements of the insurance companies issuing them. In the event 

Consultant neglects, refuses or fails to provide or maintain any of the insurance required to 

be carried under the Agreement, or if such insurance is canceled for any reason, the Owner 

or the Owner’s lender(s) shall have the right, but not the duty, to procure or maintain the 

same. 

 

In the event the Owner or the Owner’s lender(s) do procure or maintain such insurance, 

the Owner or the Owner’s lender(s) shall have, in additional to any and all other available 

remedies, the right to recover from the Consultant (including the right of set-off against 

sums otherwise due the Consultant) all of the costs associated with procuring or 

maintaining such insurance. 
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3. PROFESSIONAL LIABILITY INSURANCE 

a. Professional Liability Coverage of $2,000,000 shall be maintained for one (1) year 

from the date of Substantial Completion. If the Consultant discontinues its business 

and if directed by Owner in writing, Consultant shall purchase such insurance in 

such amount for an extended discovery period beyond the one (1) year after the 

date of Substantial Completion, with the premium cost to be a reimbursable 

expense paid by the Owner. The limit of liability for such policy may not be reduced 

below $2,000,000 without the Owner giving its prior, written consent.  All policies 

of insurance that Consultant is required under the terms of this Exhibit C Owner’s 

Insurance to secure and maintain shall bear the endorsement “Not to be canceled 

until sixty (60) calendar days after Owner has received a written notice from 

insurer as evidence by a return receipt of registered or certified mail.” 

b. The Owner shall not be responsible for obtaining or paying premiums or other 

expenses in connection with insurance required to be carried under the Agreement 

or normally carried by the Consultant’s consultants, and the obligation to obtain 

such insurance and to pay such premiums and other expenses shall be solely that 

of the Consultant. 

c.  The Consultant shall bear all the costs of any and all deductible amounts under any 

insurance policies required to be carried under the Agreement and shall remain 

solely and fully liable for the full amount of any claim or item not compensated by 

insurance (to the extent that any amount resulted from damages that arose out of 

the Consultant’s sole negligence.) 

4. COVERAGE 

The coverage’s referred to above are set forth in full in the respective policy forms, and the 

foregoing descriptions of such policies are not intended to be complete. 

5. GENERALLY 

a. The Consultant thereby represents and warrants to the Owner that, as of the date 

of the execution of the Agreement, the Consultant is not aware of any claims or 

potential claims which have been made, filed or threatened against any of the 

insurance or for damages covered by any of the insurance required to be carried 

under the Agreement that would affect the Consultant’s ability to provide the 

insurance coverage required by this agreement. 
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b. It is understood that the provisions in the Agreement requiring the Consultant to 

carry insurance shall not be construed as in any manner waiving or restricting the 

liability of the Consultant as to any obligations imposed under the Agreement, 

including, but not limited to, obligations imposed under the provisions of Article 11 

of the AIA A201-2017 General Conditions. 

Insurance requirements for Contractors 
1. CONTRACTOR’S INSURANCE – to be used with AIA A101-2017 

The Contractor shall at its own expense maintain in effect at all times during the 

performance of the Work under the Agreement at least the following coverage and limits 

of insurance: 

a. Commercial General Liability 

i. General Aggregate    $1,500,000 

ii. Products/Completed Operations Aggregate $1,500,000 

iii. Per Occurrence     $1,500,000 

 

The Owner shall be named as additional insured for Commercial General 

Liability Insurance 

b. Automobile Insurance 

i. Per Occurrence    $1,000,000 

ii. PIP     Basic 

iii. Underinsured Motorist   $1,000,000 

iv. Uninsured Motorist   $1,000,000 

c. Workers Compensation 

i. Coverage A is statutory. 

ii. Coverage B    $500,000 Each Accident 

iii. $500,000 Each Employee 
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d. Professional Liability (if the Contractor is hiring professionals) 

i. Per Claim   $2,000,000 

 

For Projects with an estimated construction cost of over $10,000,000 or 

major structural work, additional Aggregate coverage of $4,000,000 is 

required. 

e. Manned or Unmanned Aircraft Coverage (if used) 

i. Per Claim   $1,000,000 

ii. Aggregate   $1,000,000 

f. Property Insurance 

i. Per Claim   $1,000,000 

ii. Aggregate   $1,000,000 

 

This insurance is only required for materials stored offsite and not 

incorporated into the project at delivery. For material stored on site, no 

additional insurance is required.  

g. Builders “all risk” Insurance 

i. Per Claim   $2,000,000 

ii. Aggregate   $4,000,000 

 

This insurance is only required for additions exceeding $10,000,000. 

Renovations to existing schools are not required to have builders all risk 

insurance. 

h. Umbrella Liability 

i. Aggregate limit $5,000,000 

 

This insurance is required only for projects larger than $10,000,000 in total 

construction costs. 

Document Ref: JKXYM-U7NNR-DRM9F-WZGEX Page 76 of 77



 

 
October 14, 2024  P a g e  | 1 of 1 

Exhibit D – Project Schedule 
 
Project Name and Number 

MPS Nutrition Center Generator Replacement 
812 Plymouth Ave N 
Minneapolis, MN 55411 
 
Minneapolis Public Schools Project Number 24NUTR001 
Official Publication Number: 25-2503 

 
Description 
This Contract shall include General Construction Work, including site, mechanical and 
electrical work, required to construct MPS Nutrition Center Generator Replacement, 
812 Plymouth Avenue North, Minneapolis, MN 55411, for Minneapolis Public Schools, 
Special School District No. 1, Minneapolis, MN, as shown on the Contract Drawings and 
described in the Project Manual, dated September 12, 2024, prepared by KFI Engineers, 
670 County B Rd W, St. Paul, MN 55113, and Addendum #1 dated 10/2/2024.   
 
MPS purchased new generator directly from Interstate Power Systems, Inc.  This 
contractor to coordinate delivery and installation of owner supplied generator. 
 

Schedule 
MPS Formal Board Approval:   November 12, 2024  

Delivery of Equipment:    Approx. December 23, 2024  

Lead time is 12-14 weeks on the Gillette generator and 

9-11 weeks on the ASCO amp transfer switches    

Pre-Construction Meeting:   2 weeks prior to start of construction  

Substantial Completion:   February 28, 2025  

Final Completion:     March 15, 2025  

Closeout Documents:    60 days after Substantial Completion  

1-Year Warranty Review:     February 2026  

 

Note:  Juneteenth Holiday: June 19, 2024 (All MPS Buildings Closed) 

 
Substantial Completion 
The Work will be substantially complete on or before February 28, 2025. 
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FY24 Multi-Site BAS Upgrades Phase 1 

Contract Sum: $1,072,030

Contractor: Harris St. Paul, Inc. 

Project Name and Number 
Multi-Site
1250 West Broadway Ave. 
Minneapolis, MN 55411
Minneapolis Public Schools Project Number 
OP# 25-2506

Description 
Scope includes labor, materials, equipment, and incidentals to complete all work 
for the BAS Upgrades Phase 1 project, in accordance with Drawings and 
Specifications prepared by KFI Engineers.

Contract Sum Details
Item Price Status
Base Bid $1,072,030 accepted
Alt #1: N/A $ N/A

Contract Documents 
AIA Document A101-2017 
AIA Document A101 Exhibit A-2017 
Exhibit B Project Charter 
Exhibit C Project Schedule 
AIA Document E203-2013 
AIA Document A201-2017 
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Exhibit B  Project Charter 
FY24 Multi-Site BAS Upgrades Phase 1 

Description 
Scope includes labor, materials, equipment, and incidentals to complete all work 
for the BAS Upgrades  Phase 1 project, in accordance with Drawings and 
Specifications prepared by KFI Engineers. 

Contract Sum 
The Contract Sum shall be $1,072,030.00 

Alternates 
Item Price Status 
   
N/A   

Conditions 
Item Price Conditions for Acceptance 
   
N/A   

Allowances 
Item Price 
  
N/A  
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Exhibit D  Project Schedule 
 
Project Name and Number 
MPS Project Number: 24MULTI009 BAS 
Project Name: FY24 Multi-Site BAS Upgrades Phase 1 
Schools: Lake Harriet Upper, Washburn, South, Webster, Edison, Sanford, and Wilder  
OP#: 25-2506 

 
Description 
 
Scope includes labor, materials, equipment, and incidentals to complete all work for the 
BAS Upgrades  Phase 1 project, in accordance with Drawings and Specifications 
prepared by KFI Engineers. 

 
Schedule 
(add details about milestones or general information on the project schedule) 
 

 Receive Bids: October 15, 2024 
 Contingent on Board of Education Approval: November 12, 2024 
 Pre-Construction Meeting: November 21, 2024 (Approximately) 
 Construction Commences: December 9, 2024 
 Substantial Completion: June 27, 2025 
 Final Completion: Within sixty (60) calendar days of Substantial Completion. 
 1-year Warranty Inspection: One year after Substantial Completion.  
 Close-out Documents no later than 45 days past date of Substantial Completion 

 
Substantial Completion 
The work will be substantially complete on or before June 27, 2025 

 
   
 
 































































































Updated May, 2024 
 

AMENDMENT TO CONTRACT BETWEEN: SPECIAL SCHOOLS DISTRICT NO.1 AND  
H2i Group 

 

This Amendment (“Amendment”) to the Contract between Special School District No. 1 and H2i Group 
dated 10/29/2024 (“Contract”) is made and entered into by and between Special School District No.1 
(“District”) and H2i Group (“Contractor”) (collectively “parties’). 

 

WHEREAS, Special School District No.1, a special school district created and existing under Minnesota 
law (“District”) and H2i (“Contractor”) entered into a contract titled CONTRACT FOR SERVICES for a 
period between 10/11/2023 through 10/1/2024 (“Contract”), and  

 

WHEREAS, the Parties now desire to amend the Contract number: SRM: 4400002713 / MAS 14266  

Amendment Number/Change Order number: #001 

 

1. Original contract amount: $211,890.00 
2. Amendment amount: $8,235.00 
3. Accumulative contract amount: $220,125.00 

 

NOW THEREFORE IT IS HEREBY AGREED by the Parties to amend the Contract as follows: 

 

Section 3.1: District’s total obligation to Contractor under this Contract, including compensation for 
goods, services, and reimbursable expenses shall not exceed $220,125.00.  Contractor shall not receive 
any additional reimbursement for materials or subsistence expenses incurred in the performance of this 
Contract. 

 

Description: Field Modifications to Science Casework approved by the Architect – DLR Group. Extending 
end date to 12/31/2024.  

 

Except as herein amended, the terms, conditions and provisions of the contract shall apply to and 
govern the provisions of this Amendment. 

 

(The remainder of this page intentionally left blank.) 

 



Updated May, 2024 
 

 

 

SPECIAL SCHOOL DISTRICT NO. 1  

Signature: _______________________________________  

Name:  Tom Parent 

Title:    

Date: _____________________________  

 

H2i Group: 

Signature: _______________________________________  

Name: Mike Cashman  

Title:  Operations Manager  

Date: _____________________________ 

mcashman
Typewritten Text
10/29/24



SECOND AMENDMENT TO CONTRACT BETWEEN: SPECIAL SCHOOL 
DISTRICT NO. 1 AND TKDA-AMD-13408 

 
This Amendment No. 2 is made and entered into this 22nd day of October, 2024 to amend 
the Contract as follows:  
 
WHEREAS, Special School District No. 1, a special school district created and existing 
under Minnesota law (“District”) and TKDA ("Contractor") (collectively “the Parties”) 
entered into the Standard Form of Agreement Between Owner and Architect dated March 
23, 2021 (“Contract”) for architectural and engineering services regarding the Anthony 
Student Safety and Mechanical Project (“Project”);  
 
WHEREAS, the Parties now desire to amend the contract to include Additional Design, 
Bidding, and Construction Administration services; 
 
NOW THEREFORE IT IS HEREBY AGREED by the Parties to amend the Contract as 
follows:  

ADDITIONAL SERVICES TO BE PROVIDED BY CONTRACTOR  
The scope of services will encompass Final Design, Bidding, and Construction 
Administration for landscape screening and parking lot improvements as identified in the 
Conditional Use Permit approved by the Minneapolis Planning Commission on May 8, 
2023. 

A. FINAL DESIGN 
Production of final design documents to gain final approval from the District. A 90% 
set of documents will be produced for review. Contractor will update the documents 
based upon feedback received from the 90% meeting and perform a final QA/QC to 
deliver Construction Documents for bidding.  

Contractor Deliverables: 
i. 90% construction drawings and specifications 
ii. 90% design review meeting agenda and notes 
iii. 100% construction drawings and specifications 
District Responsibilities: 
i. Provide feedback and direction no more than one week following the 90% 

design review meeting. 

B. BIDDING 
Contractor will assist the District during bidding process through the following: 

Contractor Responsibilities: 
i.  Attend pre-bid meeting (on site) 
ii.  Respond to bidder questions 



iii.  Issue addenda, if applicable 
iv. Review bids and issue letter of recommendation 
v.  Issue for construction documents 

C. CONSTRUCTION ADMINISTRATION 
Contractor will provide and facilitate ongoing communication through the 
construction period. Contractor will provide construction observation at critical 
milestones to confirm the construction is completed in accordance with plans and 
specifications. 

Contractor Responsibilities: 
i. Attend one (1) pre-construction meeting (on-site) 
ii. Review shop drawings and submittals provided by construction contractors. 
iii. Coordinate with subconsultants 
iv. Attend weekly construction meetings (8 anticipated total on site, assumed to 

be one [1] hour) 
v. Meeting notes summarizing conclusions and tasks from weekly construction 

meetings  
vi. Review and respond to RFIs, if applicable 
vii. Review PCOs and issue COs, if applicable 
viii. Review pay applications 
ix. Conduct a substantial completion walk-thru 
x. Punchlist (corrections needed based on observations from one site visit) 
xi. Attend and coordinate with required attendees for final inspection 
xii. Final walkthrough and project close-out (one site visit) 

 
Subconsultant Responsibilities:  

i. Perform reinforcing steel observation, concrete testing, and masonry & grout 
testing 

 
District Responsibilities: 
i. Review change orders 
ii. Process and approve pay applications 
iii. Provide reviews of materials furnished by Contractor in a reasonable and 

prompt manner so schedule of the project can be maintained. 

PROJECT SCHEDULE 
The following schedule is based upon conversation with the District. 

Schedule Task Description Date 
Bid Release January 6, 2025 
Pre-bid Meeting January 21, 2025 
Bid Opening January 30, 2025 
Letter of Recommendation February 3, 2025 
Board Approval March 11, 2025 

 
 



These expenses are added to Contractor’s compensation, such that Contractor’s total not-
to-exceed amount shall be increased as follows: 

Original Total Not-to-Exceed Amount: $249,646.00 

Amendment No. 1 $31,289.64 

Increase – this Amendment No. 2 $94,500.00 

Revised Total Not-to-Exceed Amount $375,435.64 

Except as herein amended, the terms, conditions and provisions of the Contract shall 
apply to and govern the provisions of this Amendment.  

SPECIAL SCHOOL DISTRICT NO. 1 
By: _______________________________________ 
Name: ____________________________________ 
Title: _____________________________________ 
Date: _____________________________ 

TKDA 
By:_______________________________________ 
Name: ____________________________________ 
Title: _____________________________________ 
Date: _____________________________ 

DJ Heinle
Vice President, Architecture
October 22, 2024



FY25 Summer 2025 Condensing Boiler Project 

 
Contract Sum: $120,839.00 

 

Consultant: Wold Architects and Engineers 
 

Project Name and Number  
25MULTI002 (9 Sites) 
Anderson Middle School 
Green Central Dual Language Elementary School 
Jenny Lind Elementary School 
La Estrellas Dual Language Elementary School 
Loring Elementary School 
Marcy Arts Elementary School 
Pillsbury Elementary School. 
  

 

Description  
Provide new condensing boilers to the sites listed above for Summer reheat and 
Winter backup.  

Contract Documents  
AIA Document C103-2015  
Exhibit A – Project Charter and Schedule 
Exhibit C – Owner Insurance 
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GFIU\JLXFKTDaZJDbHLZFWDIbVDb\]FD

Zb̂JDWĴX]J_DLZJDLJqLDFcDLZJDFWXYXKb\D

BCBD]LbK_bW_DcFWITDBKD��������������

�����������������LZbLDKFLJ]Db__J_D

XKcFWIbLXFKDb]DhJ\\Db]DWĴX]XFK]DLFD

LZJD]LbK_bW_DcFWIDLJqLDX]Db̂bX\bs\JD

cWFIDLZJDbHLZFWDbK_D]ZFH\_DsJD

WĴXJhJ_TDBD̂JWLXGb\D\XKJDXKDLZJD\JcLD

IbWYXKDFcDLZX]D_FGHIJKLDXK_XGbLJ]D

hZJWJDLZJDbHLZFWDZb]Db__J_D

KJGJ]]bWVDXKcFWIbLXFKDbK_DhZJWJD

LZJDbHLZFWDZb]Db__J_DLFDFWD_J\JLJ_D

cWFIDLZJDFWXYXKb\DBCBDLJqLT

aZX]D_FGHIJKLDZb]DXIUFWLbKLD\JYb\D

GFK]J�HJKGJ]TDMFK]H\LbLXFKDhXLZDbKD

bLLFWKJVDX]DJKGFHWbYJ_DhXLZDWJ]UJGLD

LFDXL]DGFIU\JLXFKDFWDIF_XcXGbLXFKT

aZX]D_FGHIJKLD_FJ]DKFLDGFKLbXKDbD

_J]GWXULXFKDFcDLZJDMFK]H\LbKL�]D

]GFUJDFcDuJŴXGJ]TDaZX]D_FGHIJKLDX]D

XKLJK_J_DLFDsJDH]J_DXKDGFK�HKGLXFKD

hXLZDBCBDuLbK_bW_D�FWIDFcD

MFK]H\LbKL�]DuJŴXGJ]D_FGHIJKL]T

���  ¡ ¢£¤¥¦§̈¤¦©¤ª«¤¬­̈¤®̄¬­¤¤§¦°¤ª«¤±²¬ª³̈ ¤́¤µ¶¤¬­̈¤°̈¦́¤·̧·¹¤
º»¼½¾¿ÀÁÂÃ½Ä¼ÁÄÅÆÇÈ½ÁÆÉÃ½Ê¿¼ÇË½Æ¼Á½ÉÈÆÀÌÍ

Î £Ï  ¢¤¬­̈¤±Ð¶̈ Ñ́
ºÒÆÊÈÃ½ÓÈÔÆÓ½ÂÇÆÇÕÂÃ½ÆÁÁÀÈÂÂÃ½Æ¼Á½¿ÇËÈÀ½Ä¼Ö¿ÀÊÆÇÄ¿¼Í

×µ¶¶̈¦ØªÙµ©¤ÚÛ³Ùµ²¤Ü²­ªªÙ©¤ÜØ̈²µ¦Ù¤Ü²­ªªÙ¤Ýµ©¬́µ²¬¤Þ®¤
®·̄ ¤̧ß ©̈¬¤à́ª¦§Ð¦°¤áâ̈¶Û̈¤
×µ¶¶̈¦ØªÙµ©ã¤×ä¤̄̄ ¹®®¤
¤¤

¦¶§¤¬­̈¤åª¶©ÛÙ¬¦¶¬Ñ
ºÒÆÊÈÃ½ÓÈÔÆÓ½ÂÇÆÇÕÂÃ½ÆÁÁÀÈÂÂÃ½Æ¼Á½¿ÇËÈÀ½Ä¼Ö¿ÀÊÆÇÄ¿¼Í

ßªÙ§¤á́²­µ¬̈²¬©¤¦¶§¤æ¶çµ¶̈΅©¤¤è°Ù̈¤æ§©¬̈¶¤éê®·ë¤ìí̄î·ï·ì¤¤
ìì·¤×µ¶¶̈©ª¬¦¤Ü¬́̈ ¬̈ã¤ÜÛµ¬̈¤ß·̧¸̧¤
Ü¬ð¤Ú¦ÛÙã¤×ä¤¤̄̄ ®̧®¤¤
¤¤

åª¶©ÛÙ¬¦¶¬ñ©¤§µ©²µØÙµ¶̈Ñ

á́²­µ¬̈²¬Û́̈ ã¤× ²̈­¦¶µ²¦Ù¤¦¶§¤æÙ̈²¬́µ²¦Ù¤æ¶çµ¶̈΅µ¶ç¤ò¤åª¶©¬́Û²¬µª¶¤á§¥µ¶µ©¬́¦¬µª¶¤¤

«ª́¤¬­̈¤«ªÙÙªÐµ¶ç¤Ú́ªó̈²¬Ñ
ºÒÆÊÈÃ½Ó¿ÅÆÇÄ¿¼½Æ¼Á½ÁÈÇÆÄÓÈÁ½ÁÈÂÅÀÄôÇÄ¿¼Ì½õÄÊÈ½ÓÄÊÄÇÂ½Ö¿À½öÀÄ¼ÔÄ¼Ô½ÅÓÆÄÊÂ½Ä¼½÷ÈÅÇÄ¿¼½øÌùÌù½
ÆÀÈ½ÇÄÈÁ½Ç¿½Å¿ÊôÓÈÇÄ¿¼½¿Ö½ÇËÈ½úûÀ¿üÈÅÇÌý½õËÈ½úûÀ¿üÈÅÇý½ÊÆÉ½öÈ½ÓÄÊÄÇÈÁ½Ç¿½ÇËÈ½ÂÅ¿ôÈ½¿Ö½
ÂÈÀþÄÅÈÂ½Ç¿½öÈ½ôÀ¿þÄÁÈÁ½öÉ½ÇËÈ½ÿ¿¼ÂÕÓÇÆ¼ÇÃ½¿À½ÇËÈ½ÿ¿¼ÂÕÓÇÆ¼Ç½ÊÆÉ½öÈ½ôÀ¿þÄÁÄ¼Ô½ÂÈÀþÄÅÈÂ½
Ö¿À½Æ½úûÀ¿üÈÅÇý½Ä¼þ¿ÓþÄ¼Ô½ÁÈÂÄÔ¼½Æ¼Á½Å¿¼ÂÇÀÕÅÇÄ¿¼½¿Ö½¿¼È½¿À½Ê¿ÀÈ½ÂÇÀÕÅÇÕÀÈÂÌ½ÿÆÀÈ½ÂË¿ÕÓÁ½
öÈ½ÇÆ�È¼½Ä¼½ÁÈÂÅÀÄöÄ¼Ô½¿À½ÁÈÖÄ¼Ä¼Ô½ÇËÈ½ûÀ¿üÈÅÇÌÍ

¤¤Ý̈¬¦µÙ̈§¤Ǿªó̈²¬¤§̈©²́µØ¬µª¶¤§̈«µ¶̈§¤µ¶Ñ
¤æ��îá¤Ú́ªó̈²¬¤å­¦́¬̈́¤¦¶§¤Ü²­̈§ÛÙ̈
æ��îå¤±Ð¶̈ �́©¤�¶©Û́¦¶²̈
¤
¤¤

�­̈¤±Ð¶̈ ¤́¦¶§¤åª¶©ÛÙ¬¦¶¬¤¦ḉ̈ ¤̈¦©¤«ªÙÙªÐ©ð
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GHIJKLMNLHOGPQJKR

SLLLLPTPGPHJLPTNMOUHGPMTL

VLLLLQMTRWJGHTGXRLOKRYMTRPIPJPGPKRL

ZLLLLH[[PGPMTHJLRKO\PQKRL

]LLLLM̂ TKOXRLOKRYMTRPIPJPGPKR

_LLLLQMỲOPabGRLHT[LJPQKTRKR

cLLLLQJHPURLHT[L[PRYWGKR

dLLLLGKOUPTHGPMTLMOLRWRYKTRPMT

eLLLLQMUYKTRHGPMT

fLLLLUPRQKJJHTKMWRLYOM\PRPMTR

SgLLLRYKQPHJLGKOURLHT[LQMT[PGPMTR

SSLLLRQMYKLMNLGbKLHaOKKUKTG

HOGPQJKLSLLLPTPGPHJLPTNMOUHGPMT
hLSiSjklmnjopqrrsrtujmnjvwnrxjytjulrjztmumw{jzt|yqswumytjnruj|yquljmtjulmnjoqum}{rj~�
������������������������������������������������������������������������������������������������������������������������
��������������������������������������������������������������������������������������������������������������
���������������� ��������������������������� ����¡¢

£r|mtrxjmtj¤¥¦§oj̈qy©r}ujªlwqurqjwtxj«}lrx¬{rj

hLSiVj­t{rnnjyulrq®mnrjn̄r}m|m}w{{°jxr|mtrxjmtjulmnjopqrrsrtu±jurqsnjmtjulmnjopqrrsrtujnlw{{jlw²rjulrjnwsrjsrwtmtpj
wnjulynrjmtjozoj£y}¬srtujo³́~µ¶³́ ·́±j̧rtrqw{jªytxmumytnjy|julrjªytuqw}uj|yqjªytnuq¬}umyt¹

hLSiZjklrjº®trq»njwtum}m̄wurxjxrnmptjwtxj}ytnuq¬}umytjn}lrx¬{r�

iSjjjj£rnmptj̄lwnrjsm{rnuytrn±jm|jwt°�

£r|mtrxjmtj¤¥¦§oj̈qy©r}ujªlwqurqjwtxj«}lrx¬{rj

iVjjjj£wurj|yqj}yssrt}rsrtujy|j}ytnuq¬}umyt�

£r|mtrxjmtj¤¥¦§oj̈qy©r}ujªlwqurqjwtxj«}lrx¬{rj

iZjjjj«¬vnuwtumw{jªys̄ {rumytjxwur�

£r|mtrxjmtj¤¥¦§oj̈qy©r}ujªlwqurqjwtxj«}lrx¬{rj

i]jjjjºulrqjsm{rnuytrjxwurn�

£r|mtrxjmtj¤¥¦§oj̈qy©r}ujªlwqurqjwtxj«}lrx¬{rj

hLSi]jklrjº®trqjwtxjªytn¬{uwtujsw°jqr{°jytjulrjztmumw{jzt|yqswumyt¹j¼yulj̄wqumrn±jly®r²rq±jqr}yptm½rjulwujulrjztmumw{j
zt|yqswumytjsw°jswurqmw{{°j}lwtprjwtx±jmtjulwujr²rtu±julrjº®trqjwtxjulrjªytn¬{uwtujnlw{{jw̄ q̄ȳqmwur{°jwx©¬nujulrj
n}lrx¬{r±julrjªytn¬{uwtu»njnrq²m}rn±jwtxjulrjªytn¬{uwtu»nj}ys̄ rtnwumyt¹
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GHIJKLMNONNNKPQRSLIGQITRNHMRUPQRJVJLJIJMR
WNOXYZ[\]Ẑ_̀abcdèdZa\eccZfg_hij]Zd\]Zk_cc_lìmZfg_k]aai_̀ecZa]ghin]ao
pqrstuvwrxyzrxst{|rx{}xyzrx~{�s��y��y�sxsru�vtrsx{uxv�r�yv}�x��xr�zvwvyx{uxst{|rx{}xsru�vtrsx�{t��r�yxsryyv��x}{uyzxyzrx
~{�s��y��y�sxsru�vtrsx���xv�t{u|{u�yr�xv�y{xyzvsx�{t��r�yxv�x�rtyv{�x������

�]kì]jZìZ�����Z�g_�]ndẐ\egd]gZèjZ�n\]jbc]Z

WNOXOZ[\]Ẑ_̀abcdèdZa\eccZf]gk_g�ZidaZa]ghin]aZn_̀aiad]̀dZlid\Zd\]Zfg_k]aai_̀ecZa�iccZèjZneg]Z_gjìegic�Zfg_hij]jZ��Z
fg_k]aai_̀ecaZìZd\]Zae�]Zjianifcì]ZfgendinìmZìZd\]Zae�]Z_gZai�icegZc_necid�Zb̀j]gZd\]Zae�]Z_gZai�icegZ
nignb�adèn]a�Z[\]Ẑ_̀abcdèdZa\eccZf]gk_g�ZidaZa]ghin]aZeaZ]�f]jidi_bac�ZeaZiaZn_̀aiad]̀dZlid\Zabn\Zfg_k]aai_̀ecZa�iccZ
èjZneg]ZèjZd\]Z_gj]gc�Zfg_mg]aaZ_kZd\]Z�g_�]nd�

WNOX�Z[\]Ẑ_̀abcdèdZij]̀diki]aZd\]Zk_cc_lìmZg]fg]a]̀dedih]Zl\_ZiaZebd\_gi�]jZd_ZendZ_̀Z�]\eckZ_kZd\]Ẑ_̀abcdèdZlid\Z
g]af]ndZd_Zd\]Z�g_�]nd�
p vsyx���r¡x���urss¡x���x{yzruxv�}{u��yv{���

¢�c]Z�jad]̀Z¢�c]Z�jad]̀Z£¤¥¦§Z̈©ª�¦«¦̈ZZZZ
¬_cjZ�gn\id]ndaZèjZ�̀mì]]gaZZZ
¨̈¦Z­ì̀ ]a_deZ�dg]]d®Z�bid]Z¬¦̄¯̄Z
�]jad]̀°l_cje]�n_�ZZ
ZZ

WNOX±Z²kZg]³big]jZìZd\]Z�bgiajindi_̀Zl\]g]Zd\]Z�g_�]ndZiaZc_ned]j®Zd\]Ẑ_̀abcdèdZa\eccZ�]Zcin]̀a]jZd_Zf]gk_g�Zd\]Z
a]ghin]aZj]angi�]jZìZd\iaZ�mg]]�]̀d®Z_gZa\eccZneba]Zabn\Za]ghin]aZd_Z�]Zf]gk_g�]jZ��Zeffg_fgied]c�Zcin]̀a]jZ
fg_k]aai_̀eca�

WNOX́Z[\]Ẑ_̀abcdèdZa\eccZn__gjìed]ZidaZa]ghin]aZlid\Zd\_a]Za]ghin]aZfg_hij]jZ��Zd\]Zµl̀]gZèjZd\]Zµl̀]g¶aZ_d\]gZ
n_̀abcdèda�Z[\]Ẑ_̀abcdèdZ�e�Zn_��b̀ined]Zlid\Zd\]Zµl̀]g¶aZ_d\]gZn_̀abcdèdaZk_gZd\]Zfbgf_a]aZ_kZf]gk_g�ìmZidaZ
a]ghin]aZ_̀Zd\]Z�g_�]nd�Z[\]Ẑ_̀abcdèdZa\eccZ�]]fZd\]Zµl̀]gZg]ea_̀e�c�Zìk_g�]jZ_kZè�Zabn\Zn_��b̀inedi_̀a�Z[\]Z
_̂̀abcdèdZa\eccZ�]Z]̀didc]jZd_Zg]c�Z_̀Zd\]Zennbgen�ZèjZn_�fc]d]̀]aaZ_kZa]ghin]aZèjZìk_g�edi_̀Zkbg̀ia\]jZ��Zd\]Z
µl̀]gZèjZd\]Zµl̀]g¶aZ_d\]gZn_̀abcdèda�Z[\]Ẑ_̀abcdèdZa\eccZfg_hij]Zfg_�fdZlgidd]̀Z̀_din]Zd_Zd\]Zµl̀]gZikZd\]Z
_̂̀abcdèdZ�]n_�]aZeleg]Z_kZè�Z]gg_g®Z_�iaai_̀®Z_gZìn_̀aiad]̀n�ZìZabn\Za]ghin]aZ_gZìk_g�edi_̀�

WNOX·Z[\]Ẑ_̀abcdèdZa\eccZ�]]fZd\]Zµl̀]gZg]ea_̀e�c�Zìk_g�]jZ_kZd\]Zfg_mg]aaZ_kZd\]Ẑ_̀abcdèd¶aZa]ghin]a�

Z̧¦�¹Z²̀abgèn]�Z[\]Ẑ_̀abcdèdZa\eccZ�eìdeìZd\]Zìabgèn]Zk_gZd\]Zjbgedi_̀Z_kZd\iaZ�mg]]�]̀dZeaZj]kì]jZì
����̂Zµl̀]gZ²̀abgèn]�

pº�u��u�|zsxqr�ryr��

Z̧¦�©Z[i�]�Z[\]Ẑ_̀abcdèdZa\eccZfg_hij]ZidaZa]ghin]aZlid\ìZd\]Zdi�]Zci�idaZ]ade�cia\]jZìZd\]Ẑ_̀abcdèd¶aZ�n\]jbc]®Z
_gZlid\ìZd\]Z�]cih]ge�c]£a§Z[i�]Z»i�id£a§Za]dZk_gd\Z�]c_l�Z[\]Ẑ_̀abcdèdZa\eccZi��]jied]c�Zìk_g�Zd\]Zµl̀]gZ_kZ
è�Znignb�adèn]aZl\in\Z�e�Zneba]ZeZj]ce��
p~zrt¼x{�rx{uxw{yzxsr�rtyv{�sxwr�{½��

¾�Z�¿����̂_̀abcdèd¶aZ�n\]jbc]oZ�aZa__̀ZeaZfgendine�c]Zekd]gZd\]Zjed]Z_kZd\iaZ�mg]]�]̀d®Zd\]Ẑ_̀abcdèdZa\eccZ
ab��id®Zk_gZd\]Zµl̀]g¶aZeffg_hec®ZeZan\]jbc]Zk_gZd\]Zf]gk_g�èn]Z_kZd\]Ẑ_̀abcdèd¶aZ�]ghin]a�Z²kZ
g]c]hèdZd_Zd\]Ẑ_̀abcdèd¶aZ�]ghin]a®Zd\]Zan\]jbc]Zìidiecc�Za\eccZìncbj]Zèdinifed]jZjed]aZk_gZ
j]aim̀Zf\ea]Z�ic]ad_̀]a®Zn_��]̀n]�]̀dZ_kZn_̀adgbndi_̀®ZèjZk_gZ�b�adèdiecẐ_�fc]di_̀Z_kZd\]Z
¬_g�ZeaZa]dZk_gd\ZìZd\]Z²̀idiecZ²̀k_g�edi_̀�Z[\]Zan\]jbc]Za\eccZìncbj]Zecc_lèn]aZk_gZf]gi_jaZ_kZ
di�]Zg]³big]jZk_gZd\]Zµl̀]g¶aZg]hi]l®Zk_gZd\]Zf]gk_g�èn]Z_kZd\]Zµl̀]g¶aZn_̀abcdèda®ZèjZk_gZ
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GHHIJKGLMJNMOPQRSOOSJTOMQUMGPVWJISVSXOMWGKSTYMZPISO[S\VSJTMJKXIMVWXM]IJZX\V̂M_T\XMGHHIJKX[MQUMVWXM
_̀ TXIaMVSRXMLSRSVOMXOVGQLSOWX[MQUMVWXMO\WX[PLXMOWGLLMTJVaMXb\XHVMNJIMIXGOJTGQLXM\GPOXaMQXMXb\XX[X[M
QUMVWXMcJTOPLVGTVMJIM_̀ TXÎ

d�eM�fMMMMgXLSKXIGQLXhOiMjSRXMkSRSVlMjWXMcJTOPLVGTVMOWGLLMHIJKS[XMVWXMNJLLJ̀STYM[XLSKXIGQLXhOiM̀SVWSTMVWXM
VSRXMLSRSVhOiMOXVMNJIVWMSTMmenopM]IJZX\VMcWGIVXIMGT[Mq\WX[PLX̂M

rstuvwxywvwzw{|

M

}~����������}�������}����~�����
�����Mp[[SVSJTGLMqXIKS\XOMRGUMQXMHIJKS[X[MGNVXIMXbX\PVSJTMJNMVWSOMpYIXXRXTVM̀SVWJPVMSTKGLS[GVSTYMVWXMpYIXXRXTV̂

�����MjWXMcJTOPLVGTVMOWGLLMHIJRHVLUMTJVSNUMVWXM_̀ TXIMPHJTMIX\JYTS�STYMVWXMTXX[MVJMHXINJIRMp[[SVSJTGLMqXIKS\XÔM
jWXMcJTOPLVGTVaMWJ̀XKXIaMOWGLLMTJVMHIJ\XX[MVJMHIJKS[XMOP\WMOXIKS\XOMPTVSLMVWXMcJTOPLVGTVMIX\XSKXOMVWXM_̀ TXI�OM
ÌSVVXTMGPVWJIS�GVSJT̂Mmb\XHVMNJIMOXIKS\XOM[PXMVJMVWXMNGPLVMJNMVWXMcJTOPLVGTVaMGTUMp[[SVSJTGLMqXIKS\XOMHIJKS[X[MSTM
G\\JI[GT\XM̀SVWMVWSOMqX\VSJTM�̂�MOWGLLMXTVSVLXMVWXMcJTOPLVGTVMVJM\JRHXTOGVSJTMHPIOPGTVMVJMqX\VSJTM�̂�̂

}~��������������~���~���������������
�����M�TLXOOMJVWXÌSOXMHIJKS[X[MNJIMPT[XIMVWSOMpYIXXRXTVaMVWXM_̀ TXIMOWGLLMHIJKS[XMSTNJIRGVSJTMSTMGMVSRXLUMRGTTXIM
IXYGI[STYMIX�PSIXRXTVOMNJIMGT[MLSRSVGVSJTOMJTMVWXM]IJZX\V̂M�SVWSTM��M[GUOMGNVXIMIX\XSHVMJNMGM̀ISVVXTMIX�PXOVMNIJRMVWXM
cJTOPLVGTVaMVWXM_̀ TXIMOWGLLMNPITSOWMVWXMIX�PXOVX[MSTNJIRGVSJTMGOMTX\XOOGIUMGT[MIXLXKGTVMNJIMVWXMcJTOPLVGTVMVJM
XKGLPGVXaMYSKXMTJVS\XMJNaMJIMXTNJI\XMLSXTMISYWVÔ

�����MjWXM_̀ TXIMS[XTVSNSXOMVWXMNJLLJ̀STYMIXHIXOXTVGVSKXM̀WJMSOMGPVWJIS�X[MVJMG\VMJTMVWXM_̀ TXI�OMQXWGLNM̀SVWMIXOHX\VM
VJMVWXM]IJZX\V̂
r�� zx¡t¢w£xt{{¤w  £xt¡{x¥z¦w¤x�¡§¥¤¢tz�¥¡̈|

©XNNMªM̂nXLOVIJRMM«��o�¬­o­��®MMZXNNIXÛWXLOVIJR̄ RHLÔ°��̂RT̂POMM
ªSTTXGHJLSOM]PQLS\Mq\WJJLOM±MqHX\SGLMq\WJJLMgSOVIS\VM²�MM
���¬M�XOVM³IJG[̀GUMpKXTPXMM
ªSTTXGHJLSOaMª Ḿ��µ��MM
MM
MM

�����MjWXM_̀ TXIMOWGLLMIXT[XIM[X\SOSJTOMGT[MGHHIJKXMVWXMcJTOPLVGTV�OMOPQRSVVGLOaMSNMGTUaMSTMGMVSRXLUMRGTTXIMSTMJI[XIM
VJMGKJS[MPTIXGOJTGQLXM[XLGUMSTMVWXMJI[XILUMGT[MOX�PXTVSGLMHIJYIXOOMJNMVWXMcJTOPLVGTV�OMOXIKS\XÔ

�����MjWXM_̀ TXIMOWGLLM\JJI[STGVXMVWXMOXIKS\XOMJNMSVOMJVWXIM\JTOPLVGTVOM̀SVWMVWJOXMOXIKS\XOMHIJKS[X[MQUMVWXMcJTOPLVGTV̂M
jWXM_̀ TXIMOWGLLMHIJKS[XMVWXMcJTOPLVGTVM̀SVWMGMLSOVMJNMJVWXIM\JTOPLVGTVOMJTMVWXM]IJZX\VM̀WJOXMOXIKS\XOMIXLGVXMVJMVWXM
cJTOPLVGTV�OMOXIKS\XÔMjWXM_̀ TXIMOWGLLMGLOJaMPHJTM̀ISVVXTMIX�PXOVaMNPITSOWMVWXMcJTOPLVGTVM̀SVWM\JHSXOMJNMVWXMO\JHXMJNM
OXIKS\XOMSTM\JTVIG\VOMQXV̀XXTMVWXM_̀ TXIMGT[MOP\WMJVWXIM\JTOPLVGTVÔMjWXM_̀ TXIMOWGLLMIX�PSIXMVWGVMSVOMJVWXIM
\JTOPLVGTVOMRGSTVGSTMHIJNXOOSJTGLMLSGQSLSVUMSTOPIGT\XMGOMGHHIJHISGVXMVJMVWXMOXIKS\XOMHIJKS[X[̂

����¶MjWXM_̀ TXIMOWGLLMNPITSOWMVWXMOXIKS\XOMJNM\JTOPLVGTVOMJVWXIMVWGTMVWJOXM[XOSYTGVX[MSTMVWSOMpYIXXRXTVaMJIMGPVWJIS�XM
VWXMcJTOPLVGTVMVJMNPITSOWMVWXRMGOMGTMp[[SVSJTGLMqXIKS\XaM̀WXTMVWXMcJTOPLVGTVMIX�PXOVOMOP\WMOXIKS\XOMGT[M
[XRJTOVIGVXOMVWGVMVWXUMGIXMIXGOJTGQLUMIX�PSIX[MNJIMVWXMcJTOPLVGTVMVJMQXMGQLXMVJMHXINJIRMSVOMOXIKS\XÔ

����·MjWXM_̀ TXIMOWGLLMHIJKS[XMHIJRHVM̀ISVVXTMTJVS\XMVJMVWXMcJTOPLVGTVMSNMVWXM_̀ TXIMQX\JRXOMG̀GIXMJNMGTUMNGPLVMJIM
[XNX\VMSTMVWXM]IJZX\VaMST\LP[STYMXIIJIOaMJRSOOSJTOaMJIMST\JTOSOVXT\SXOMSTMVWXMcJTOPLVGTV�OMqXIKS\XÔ

}~������¶������̧~�¹º���}�����������
��¶��M»TOVIPRXTVOMJNMqXIKS\XMGIXMIXHIXOXTVGVSJTOaMSTMGTUMRX[SPRMJNMXbHIXOOSJTMTJ̀M°TJ̀TMJIMLGVXIM[XKXLJHX[aMJNMVWXM
VGTYSQLXMGT[MSTVGTYSQLXM\IXGVSKXM̀JI°MHXINJIRX[MQUMVWXMcJTOPLVGTVMGT[MVWXMcJTOPLVGTV�OMOPQ\JTOPLVGTVOMPT[XIMVWXSIM
IXOHX\VSKXMHIJNXOOSJTGLMOXIKS\XOMGYIXXRXTVÔM»TOVIPRXTVOMJNMqXIKS\XMRGUMST\LP[XaM̀SVWJPVMLSRSVGVSJTaMOVP[SXOaM
OPIKXUOaMRJ[XLOaMO°XV\WXOaM[IG̀STYOaMOHX\SNS\GVSJTOaMGT[MJVWXIMOSRSLGIMRGVXISGLOMSTM[SYSVGLMJIMHWUOS\GLMNJIR̂



�����

�

����	
��
������������������
�����������������  ������!���!��"�#��$%����
����&����!�������
'����������!()�$�
����&����!�������
'����������!()�$���()���������*
�
(�
&�#�$�����
���&���	
��
���!)�&�����&#�
&�+!�
'�%����
����&����!�������
'����������!��%��!�#
��
����,&!���
#���#�&����-./-�.��%�
���/0��0���.���#���1�#���
2
�.��.����34�,������5����!�
����0��0����(��!��
��'
����!& �(��!� ����!�#�'
��
��6��
���!��
� �(�&�#�
&��
� ��7���!�#����&��
�#&����,�������������
���&���
	
��
���!8�%��
!�
'�9��"�����%
����
����
��������"�
 &��
�!(��6
&� �#
���'
:&�&�
���&��!��

�
;<=>?@A�=<B� C�D/�	�.�E

F

GHIJKLMNOLPQRSTUVWRVLWRXLVNOLYZRO[LZW[[WRVLVNWVL\RLV[WRS]\VV\R̂L_RSV[T]ORVSLQ̀LaO[b\cOdLQ[LWReLQVNO[L\R̀Q[]WV\QRdL
VNOLV[WRS]\VV\R̂LfW[VeL\SLVNOLcQfe[\̂NVLQZRO[LQ̀LSTcNL\R̀Q[]WV\QRLQ[LNWSLfO[]\SS\QRL̀[Q]LVNOLcQfe[\̂NVLQZRO[LVQL
V[WRS]\VLSTcNL\R̀Q[]WV\QRL̀Q[L\VSLTSOLQRLVNOLg[QhOcViL_̀LVNOLYZRO[LWRXLPQRSTUVWRVL\RVORXLVQLV[WRS]\VL_RSV[T]ORVSLQ̀L
aO[b\cOLQ[LWReLQVNO[L\R̀Q[]WV\QRLQ[LXQcT]ORVWV\QRL\RLX\̂\VWUL̀Q[]dLVNOeLSNWUULORXOWbQ[LVQLOSVWjU\SNLROcOSSW[eL
f[QVQcQUSL̂QbO[R\R̂LSTcNLV[WRS]\SS\QRSLQ[LcQ]fUeLZ\VNLf[QVQcQUSLOSVWjU\SNOXL̀Q[LVNOLg[QhOcVdL\̀LWRei

GHIJkLMNOLPQRSTUVWRVLWRXLVNOLPQRSTUVWRVlSLSTjcQRSTUVWRVSLSNWUULjOLXOO]OXLVNOLWTVNQ[SLWRXLQZRO[SLQ̀LVNO\[L[OSfOcV\bOL
_RSV[T]ORVSLQ̀LaO[b\cOLWRXLSNWUUL[OVW\RLWUULcQ]]QRLUWZdLSVWVTVQ[edLWRXLQVNO[L[OSO[bOXL[\̂NVSdL\RcUTX\R̂LcQfe[\̂NVSiL
aTj]\SS\QRLQ[LX\SV[\jTV\QRLQ̀L_RSV[T]ORVSLQ̀LaO[b\cOLVQL]OOVLQ̀̀\c\WUL[ÔTUWVQ[eL[OmT\[O]ORVSLQ[L̀Q[LS\]\UW[LfT[fQSOSL
\RLcQRROcV\QRLZ\VNLVNOLg[QhOcVL\SLRQVLVQLjOLcQRSV[TOXLWSLfTjU\cWV\QRL\RLXO[Q̂WV\QRLQ̀LVNOL[OSO[bOXL[\̂NVSLQ̀LVNOL
PQRSTUVWRVlSLSTjcQRSTUVWRVSi

GHIJnLofQRLOpOcTV\QRLQ̀LVN\SLq̂[OO]ORVdLVNOLPQRSTUVWRVL̂[WRVSLVQLVNOLYZRO[LWLRQROpcUTS\bOLU\cORSOLVQLTSOLVNOL
PQRSTUVWRVlSL_RSV[T]ORVSLQ̀LaO[b\cOLSQUOUeLWRXLOpcUTS\bOUeL̀Q[LfT[fQSOSLQ̀LXOS\̂R\R̂dLcQRSV[TcV\R̂dLTS\R̂dL
]W\RVW\R\R̂dLWUVO[\R̂LWRXLWXX\R̂LVQLVNOLg[QhOcVdLf[Qb\XOXLVNWVLVNOLYZRO[LSTjSVWRV\WUUeLfO[̀Q[]SL\VSLQjU\̂WV\QRSdL
\RcUTX\R̂Lf[Q]fVLfWe]ORVLQ̀LWUULST]SLZNORLXTOdLTRXO[LVN\SLq̂[OO]ORViLMNOLPQRSTUVWRVLSNWUULQjVW\RLS\]\UW[L
RQROpcUTS\bOLU\cORSOSL̀[Q]L\VSLSTjcQRSTUVWRVSLcQRS\SVORVLZ\VNLVN\SLq̂[OO]ORViLMNOLU\cORSOL̂[WRVOXLTRXO[LVN\SLSOcV\QRL
fO[]\VSLVNOLYZRO[LVQLWTVNQ[\rOLVNOLYZRO[lSLcQRSTUVWRVSLWRXLcQRV[WcVQ[SLVQL[Of[QXTcOLWffU\cWjUOLfQ[V\QRSLQ̀LVNOL
_RSV[T]ORVSLQ̀LaO[b\cOLSQUOUeLWRXLOpcUTS\bOUeL̀Q[LVNOLfT[fQSOSLQ̀LXOS\̂R\R̂dLcQRSV[TcV\R̂dLTS\R̂dL]W\RVW\R\R̂dL
WUVO[\R̂LWRXLWXX\R̂LVQLVNOLg[QhOcViL_̀LVNOLPQRSTUVWRVL[\̂NV̀TUUeLVO[]\RWVOSLVN\SLq̂[OO]ORVL̀Q[LcWTSOLWSLf[Qb\XOXL\RL
aOcV\QRLsitdLVNOLU\cORSOL̂[WRVOXL\RLVN\SLaOcV\QRLuitLSNWUULVO[]\RWVOi

GHIJnJvL_RLVNOLObORVLVNOLYZRO[LTSOSLVNOL_RSV[T]ORVSLQ̀LaO[b\cOLZ\VNQTVL[OVW\R\R̂LVNOLWTVNQ[LQ̀LVNOL_RSV[T]ORVSLQ̀L
aO[b\cOdLVNOLYZRO[L[OUOWSOSLVNOLPQRSTUVWRVLWRXLVNOLPQRSTUVWRVlSLSTjcQRSTUVWRVSL̀[Q]LWUULcUW\]SLWRXLcWTSOSLQ̀LWcV\QRL
W[\S\R̂L̀[Q]LSTcNLTSOSiLMNOLYZRO[dLVQLVNOLOpVORVLfO[]\VVOXLjeLUWZdL̀T[VNO[LŴ[OOSLVQL\RXO]R\̀eLWRXLNQUXLNW[]UOSSL
VNOLPQRSTUVWRVLWRXL\VSLSTjcQRSTUVWRVSL̀[Q]LWUULcQSVSLWRXLOpfORSOSdL\RcUTX\R̂LVNOLcQSVLQ̀LXÒORSOdL[OUWVOXLVQLcUW\]SL
WRXLcWTSOSLQ̀LWcV\QRLWSSO[VOXLjeLWReLVN\[XLfO[SQRLQ[LORV\VeLVQLVNOLOpVORVLSTcNLcQSVSLWRXLOpfORSOSLW[\SOL̀[Q]LVNOL
YZRO[lSLTSOLQ̀LVNOL_RSV[T]ORVSLQ̀LaO[b\cOLTRXO[LVN\SLaOcV\QRLuitiwiLMNOLVO[]SLQ̀LVN\SLaOcV\QRLuitiwLSNWUULRQVLWffUeL\̀L
VNOLYZRO[L[\̂NV̀TUUeLVO[]\RWVOSLVN\SLq̂[OO]ORVL̀Q[LcWTSOLTRXO[LaOcV\QRLsiti

GHIJILqReLTRWTVNQ[\rOXLTSOLQ̀LVNOL_RSV[T]ORVSLQ̀LaO[b\cOLSNWUULjOLWVLVNOLYZRO[lSLSQUOL[\SxLWRXLZ\VNQTVLU\Wj\U\VeLVQLVNOL
PQRSTUVWRVLWRXLVNOLPQRSTUVWRVlSLSTjcQRSTUVWRVSiLMNOLYZRO[L[OVW\RSL̀TUUL[\̂NVSLVQLWUUL_RSV[T]ORVSLQ̀LaO[b\cOL̀Q[LTSOL\RL
VNOLg[QhOcVLWRXLWReLOp\SV\R̂LQ[L̀TVT[OLf[QhOcVSiL

yz{|}~�H�HHH}~y|��Hy��H�|���{��
GH�JvH�������
GH�JvJvLMNOLYZRO[LWRXLPQRSTUVWRVLSNWUULcQ]]ORcOLWUULcUW\]SLWRXLcWTSOSLQ̀LWcV\QRdLZNOVNO[L\RLcQRV[WcVdLVQ[VdLQ[L
QVNO[Z\SOdLŴW\RSVLVNOLQVNO[LW[\S\R̂LQTVLQ̀LQ[L[OUWVOXLVQLVN\SLq̂[OO]ORVL\RLWccQ[XWRcOLZ\VNLVNOL[OmT\[O]ORVSLQ̀LVNOL
]OVNQXLQ̀Lj\RX\R̂LX\SfTVOL[OSQUTV\QRLSOUOcVOXL\RLVN\SLq̂[OO]ORVLZ\VN\RLVNOLfO[\QXLSfOc\̀\OXLjeLWffU\cWjUOLUWZdLjTVL\RL
WReLcWSOLRQVL]Q[OLVNWRLw�LeOW[SLẀVO[LVNOLXWVOLVNOLg[QhOcVL\SLST̀̀\c\ORVUeLcQ]fUOVOLSQLVNWVLVNOLYZRO[LcWRLTV\U\rOL\VL̀Q[L
\VSL\RVORXOXLTSOiLMNOLYZRO[LWRXLPQRSTUVWRVLZW\bOLWUULcUW\]SLWRXLcWTSOSLQ̀LWcV\QRLRQVLcQ]]ORcOXL\RLWccQ[XWRcOL
Z\VNLVN\SLaOcV\QRL�iwiwi

GH�JvJKHMQLVNOLOpVORVLXW]ŴOSLW[OLcQbO[OXLjeLf[QfO[VeL\RST[WRcOdLVNOLYZRO[LWRXLPQRSTUVWRVLZW\bOLWUUL[\̂NVSLŴW\RSVL
OWcNLQVNO[LWRXLŴW\RSVLVNOLcQRV[WcVQ[SdLcQRSTUVWRVSdLŴORVSdLWRXLO]fUQeOOSLQ̀LVNOLQVNO[L̀Q[LXW]ŴOSdLOpcOfVLSTcNL
[\̂NVSLWSLVNOeL]WeLNWbOLVQLVNOLf[QcOOXSLQ̀LSTcNL\RST[WRcOiLMNOLYZRO[LQ[LVNOLPQRSTUVWRVdLWSLWff[Qf[\WVOdLSNWUUL[OmT\[OL
Q̀LVNOLcQRV[WcVQ[SdLcQRSTUVWRVSdLŴORVSdLWRXLO]fUQeOOSLQ̀LWReLQ̀LVNO]dLS\]\UW[LZW\bO[SL\RL̀WbQ[LQ̀LVNOLQVNO[LfW[V\OSL
ORT]O[WVOXLNO[O\RiL

GH�JvJkLMNOLPQRSTUVWRVLWRXLYZRO[LZW\bOLcQRSOmTORV\WULXW]ŴOSL̀Q[LcUW\]SdLX\SfTVOSdLQ[LQVNO[L]WVVO[SL\RLmTOSV\QRL
W[\S\R̂LQTVLQ̀LQ[L[OUWV\R̂LVQLVN\SLq̂[OO]ORViLMN\SL]TVTWULZW\bO[L\SLWffU\cWjUOdLZ\VNQTVLU\]\VWV\QRdLVQLWUULcQRSOmTORV\WUL
XW]ŴOSLXTOLVQLO\VNO[LfW[VelSLVO[]\RWV\QRLQ̀LVN\SLq̂[OO]ORVdLOpcOfVLWSLSfOc\̀\cWUUeLf[Qb\XOXL\RLaOcV\QRLsisi

GH�JKH���������
GH�JKJvLqReLcUW\]dLX\SfTVOdLQ[LQVNO[L]WVVO[L\RLmTOSV\QRLW[\S\R̂LQTVLQ̀LQ[L[OUWVOXLVQLVN\SLq̂[OO]ORVLSNWUULjOLSTjhOcVLVQL
]OX\WV\QRLWSLWLcQRX\V\QRLf[OcOXORVLVQLj\RX\R̂LX\SfTVOL[OSQUTV\QRiL_̀LSTcNL]WVVO[L[OUWVOSLVQLQ[L\SLVNOLSTjhOcVLQ̀LWLU\ORL
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GHIJIKLMNOPMNQMPRSMTNKJOUPGKPVJMJSHWIXSJYMPRSMTNKJOUPGKPMZG[M\HNXSS]MIKMGXXNH]GKXSM̂IPRMG\\UIXG_USMUĜMPNMXNZ\U[M
ÎPRMPRSMUISKMKNPIXSMNHMQIUIKLM]SG]UIKSJM\HINHMPNMHSJNUOPINKMNQMPRSMZGPPSHM_[MZS]IGPINKMNHM_[M_IK]IKLM]IJ\OPSM
HSJNUOPINK̀

abcdedeMfRSMĝ KSHMGK]MTNKJOUPGKPMJRGUUMSK]SGWNHMPNMHSJNUWSMXUGIZJYM]IJ\OPSJYMGK]MNPRSHMZGPPSHJMIKMhOSJPINKM_SP̂SSKM
PRSZM_[MZS]IGPINKM̂RIXRYMOKUSJJMPRSM\GHPISJMZOPOGUU[MGLHSSMNPRSĤIJSYMJRGUUM_SMG]ZIKIJPSHS]M_[MPRSMiZSHIXGKM
iH_IPHGPINKMiJJNXIGPINKMIKMGXXNH]GKXSM̂IPRMIPJMTNKJPHOXPINKMjK]OJPH[MkS]IGPINKMlHNXS]OHSJMIKMSQQSXPMNKMPRSM]GPSMNQM
PRSMiLHSSZSKP̀MiMHShOSJPMQNHMZS]IGPINKMJRGUUM_SMZG]SMIKM̂HIPIKLYM]SUIWSHS]MPNMPRSMNPRSHM\GHP[MPNMPRSMiLHSSZSKPYMGK]M
QIUS]M̂IPRMPRSM\SHJNKMNHMSKPIP[MG]ZIKIJPSHIKLMPRSMZS]IGPINK̀MfRSMHShOSJPMZG[M_SMZG]SMXNKXOHHSKPU[M̂IPRMPRSMQIUIKLMNQM
GMXNZ\UGIKPMNHMNPRSHMG\\HN\HIGPSM]SZGK]MQNHM_IK]IKLM]IJ\OPSMHSJNUOPINKM_OPYMIKMJOXRMSWSKPYMZS]IGPINKMJRGUUM\HNXSS]MIKM
G]WGKXSMNQM_IK]IKLM]IJ\OPSMHSJNUOPINKM\HNXSS]IKLJYM̂RIXRMJRGUUM_SMJPG[S]M\SK]IKLMZS]IGPINKMQNHMGM\SHIN]MNQMmnM]G[JM
QHNZMPRSM]GPSMNQMQIUIKLYMOKUSJJMJPG[S]MQNHMGMUNKLSHM\SHIN]M_[MGLHSSZSKPMNQMPRSM\GHPISJMNHMXNOHPMNH]SH̀MjQMGKMGH_IPHGPINKM
\HNXSS]IKLMIJMJPG[S]M\OHJOGKPMPNMPRIJMoSXPINKYMPRSM\GHPISJMZG[MKNKSPRSUSJJM\HNXSS]MPNMPRSMJSUSXPINKMNQMPRSMGH_IPHGPNHpJqM
GK]MGLHSSMO\NKMGMJXRS]OUSMQNHMUGPSHM\HNXSS]IKLJ̀

abcdedrMfRSM\GHPISJMJRGUUMJRGHSMPRSMZS]IGPNHVJMQSSMGK]MGK[MQIUIKLMQSSJMShOGUU[̀MfRSMZS]IGPINKMJRGUUM_SMRSU]MIKMPRSM\UGXSM
R̂SHSMPRSMlHNsSXPMIJMUNXGPS]YMOKUSJJMGKNPRSHMUNXGPINKMIJMZOPOGUU[MGLHSS]MO\NK̀MiLHSSZSKPJMHSGXRS]MIKMZS]IGPINKMJRGUUM
_SMSKQNHXSG_USMGJMJSPPUSZSKPMGLHSSZSKPJMIKMGK[MXNOHPMRGWIKLMsOHIJ]IXPINKMPRSHSNQ̀

abcdedtMjQMPRSM\GHPISJM]NMKNPMHSJNUWSMGM]IJ\OPSMPRHNOLRMZS]IGPINKM\OHJOGKPMPNMPRIJMoSXPINKMm̀uYMPRSMZSPRN]MNQM_IK]IKLM
]IJ\OPSMHSJNUOPINKMJRGUUM_SMPRSMQNUUN̂IKLv
wxyz{|}~yz}���������~z}����}��}~yz}���z�}���}x�����~��~}��}��~}�z�z{~}�}�z~y��}��}�������}�����~z}�z����~���}
�z����}��}��}��~}����z��z�~��}���zz}��}���~���}~�}�}�������}�����~z}�z����~���}�z~y��}�~yz�}~y��}��~���~����}~yz}
�����~z}����}�z}�z����z�}��}�}{���~}��}{���z~z�~}�������{~�����

��MM��MMMMiH_IPHGPINKM\OHJOGKPMPNMoSXPINKMm̀�MNQMPRIJMiLHSSZSKP

���M��MMMM�IPILGPINKMIKMGMXNOHPMNQMXNZ\SPSKPMsOHIJ]IXPINK

��MM��MMMMgPRSHvMpo\SXIQ[q

MM

abcdrb��� ¡�¢¡ £¤
abcdrd¥MjQMPRSM\GHPISJMRGWSMJSUSXPS]MGH_IPHGPINKMGJMPRSMZSPRN]MQNHM_IK]IKLM]IJ\OPSMHSJNUOPINKMIKMPRIJMiLHSSZSKPYMGK[M
XUGIZYM]IJ\OPSMNHMNPRSHMZGPPSHMIKMhOSJPINKYMGHIJIKLMNOPMNQMNHMHSUGPS]MPNMPRIJMiLHSSZSKPYMJO_sSXPMPNYM_OPMKNPMHSJNUWS]M_[YM
ZS]IGPINKMJRGUUM_SMJO_sSXPMPNMGH_IPHGPINKYM̂RIXRMOKUSJJMPRSM\GHPISJMZOPOGUU[MGLHSSMNPRSĤIJSYMJRGUUM_SMG]ZIKIJPSHS]M_[M
PRSMiZSHIXGKMiH_IPHGPINKMiJJNXIGPINKMIKMGXXNH]GKXSM̂IPRMIPJMTNKJPHOXPINKMjK]OJPH[MiH_IPHGPINKM¦OUSJMIKMSQQSXPMNKMPRSM
]GPSMNQMPRIJMiLHSSZSKP̀MiM]SZGK]MQNHMGH_IPHGPINKMJRGUUM_SMZG]SMIKM̂HIPIKLYM]SUIWSHS]MPNMPRSMNPRSHM\GHP[MPNMPRIJM
iLHSSZSKPYMGK]MQIUS]M̂IPRMPRSM\SHJNKMNHMSKPIP[MG]ZIKIJPSHIKLMPRSMGH_IPHGPINK̀

abcdrd¥d¥biM]SZGK]MQNHMGH_IPHGPINKMJRGUUM_SMZG]SMKNMSGHUISHMPRGKMXNKXOHHSKPU[M̂IPRMPRSMQIUIKLMNQMGMHShOSJPMQNHM
ZS]IGPINKYM_OPMIKMKNMSWSKPMJRGUUMIPM_SMZG]SMGQPSHMPRSM]GPSM̂RSKMPRSMIKJPIPOPINKMNQMUSLGUMNHMShOIPG_USM\HNXSS]IKLJM_GJS]M
NKMPRSMXUGIZYM]IJ\OPSYMNHMNPRSHMZGPPSHMIKMhOSJPINKM̂NOU]M_SM_GHHS]M_[MPRSMG\\UIXG_USMJPGPOPSMNQMUIZIPGPINKJ̀M§NHMJPGPOPSM
NQMUIZIPGPINKJM\OH\NJSJYMHSXSI\PMNQMGM̂HIPPSKM]SZGK]MQNHMGH_IPHGPINKM_[MPRSM\SHJNKMNHMSKPIP[MG]ZIKIJPSHIKLMPRSM
GH_IPHGPINKMJRGUUMXNKJPIPOPSMPRSMIKJPIPOPINKMNQMUSLGUMNHMShOIPG_USM\HNXSS]IKLJM_GJS]MNKMPRSMXUGIZYM]IJ\OPSYMNHMNPRSHM
ZGPPSHMIKMhOSJPINK̀

abcdrdeMfRSMQNHSLNIKLMGLHSSZSKPMPNMGH_IPHGPSMGK]MNPRSHMGLHSSZSKPJMPNMGH_IPHGPSM̂IPRMGKMG]]IPINKGUM\SHJNKMNHMSKPIP[M
]OU[MXNKJSKPS]MPNM_[M\GHPISJMPNMPRIJMiLHSSZSKPMJRGUUM_SMJ\SXIQIXGUU[MSKQNHXSG_USMIKMGXXNH]GKXSM̂IPRMG\\UIXG_USMUĜMIKM
GK[MXNOHPMRGWIKLMsOHIJ]IXPINKMPRSHSNQ̀

abcdrdrMfRSMĜGH]MHSK]SHS]M_[MPRSMGH_IPHGPNHpJqMJRGUUM_SMQIKGUYMGK]MsO]LZSKPMZG[M_SMSKPSHS]MO\NKMIPMIKMGXXNH]GKXSM
ÎPRMG\\UIXG_USMUĜMIKMGK[MXNOHPMRGWIKLMsOHIJ]IXPINKMPRSHSNQ̀
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GHIJKJLHMNOPNQRSTURNOHNVHWNROSXV
GHIJKJLJYZ[\]̂_̀Zab̀]cdZb]Z\]eZefg_Zh\eì_]\fjdZkbcZifjefg\hb]_ZbjZb̀l\]̀b]\fjZifjhmi]_hZmjh_̀Z]̂\eZnò__k_j]Zp\]̂ZbjcZ
f]̂_̀Zb̀l\]̀b]\fjZ]fZp̂\îZ\]Z\eZbZab̀]cZàfq\h_hZ]̂b]ZrstZ]̂_Zb̀l\]̀b]\fjZbò__k_j]Zofq_̀j\joZ]̂_Zf]̂_̀Zb̀l\]̀b]\fjZ
a_̀k\]eZifjefg\hb]\fjuZrvtZ]̂_Zb̀l\]̀b]\fjeZ]fZl_Zifjefg\hb]_hZemle]bj]\bggcZ\jqfgq_ZifkkfjZwm_e]\fjeZfxZgbpZf̀Zxbi]uZ
bjhZrytZ]̂_Zb̀l\]̀b]\fjeZ_kagfcZkb]_̀\bggcZe\k\gb̀Zàfi_hm̀bgZ̀mg_eZbjhZk_]̂fheZxf̀Ze_g_i]\joZb̀l\]̀b]f̀retz

GHIJKJLJ{Z[\]̂_̀Zab̀]cdZb]Z\]eZefg_Zh\eì_]\fjdZkbcZ\jigmh_ZlcZ|f\jh_̀Za_̀efjeZf̀Z_j]\]\_eZemle]bj]\bggcZ\jqfgq_hZ\jZbZ
ifkkfjZwm_e]\fjZfxZgbpZf̀Zxbi]Zp̂fe_Zà_e_ji_Z\eZ̀_wm\̀_hZ\xZifkag_]_Z̀_g\_xZ\eZ]fZl_Zbiif̀h_hZ\jZb̀l\]̀b]\fjdZ
àfq\h_hZ]̂b]Z]̂_Zab̀]cZefmô]Z]fZl_Z|f\j_hZifje_j]eZ\jZp̀\]\joZ]fZemîZ|f\jh_̀zZ}fje_j]Z]fZb̀l\]̀b]\fjZ\jqfgq\joZbjZ
bhh\]\fjbgZa_̀efjZf̀Z_j]\]cZêbggZjf]Zifje]\]m]_Zifje_j]Z]fZb̀l\]̀b]\fjZfxZbjcZigb\kdZh\eam]_Zf̀Zf]̂_̀Zkb]]_̀Z\jZwm_e]\fjZ
jf]Zh_eì\l_hZ\jZ]̂_Zp̀\]]_jZifje_j]z

GHIJKJLJKZ~̂_Z�pj_̀ZbjhZ}fjemg]bj]Zòbj]Z]fZbjcZa_̀efjZf̀Z_j]\]cZkbh_ZbZab̀]cZ]fZbjZb̀l\]̀b]\fjZifjhmi]_hZmjh_̀Z]̂\eZ
�_i]\fjZ�zydZp̂_]̂_̀ZlcZ|f\jh_̀Zf̀Zifjefg\hb]\fjdZ]̂_Zebk_Z̀\ô]eZfxZ|f\jh_̀ZbjhZifjefg\hb]\fjZbeZ]̂_Z�pj_̀ZbjhZ
}fjemg]bj]Zmjh_̀Z]̂\eZnò__k_j]z

����M��H�HHH�����������H��H����������
GH�JYZ�xZ]̂_Z�pj_̀Zxb\geZ]fZkb�_Zabck_j]eZ]fZ]̂_Z}fjemg]bj]Z\jZbiif̀hbji_Zp\]̂Z]̂\eZnò__k_j]dZemîZxb\gm̀_ZêbggZl_Z
ifje\h_̀_hZemle]bj]\bgZjfja_̀xf̀kbji_ZbjhZibme_Zxf̀Z]_̀k\jb]\fjZf̀dZb]Z]̂_Z}fjemg]bj]�eZfa]\fjdZibme_Zxf̀Zemea_je\fjZ
fxZa_̀xf̀kbji_ZfxZe_̀q\i_eZmjh_̀Z]̂\eZnò__k_j]zZ�xZ]̂_Z}fjemg]bj]Z_g_i]eZ]fZemea_jhZe_̀q\i_edZ]̂_Z}fjemg]bj]ZêbggZ
o\q_Ze_q_jZhbce�Zp̀\]]_jZjf]\i_Z]fZ]̂_Z�pj_̀Zl_xf̀_Zemea_jh\joZe_̀q\i_ezZ�jZ]̂_Z_q_j]ZfxZbZemea_je\fjZfxZe_̀q\i_edZ
]̂_Z}fjemg]bj]ZêbggẐbq_ZjfZg\bl\g\]cZ]fZ]̂_Z�pj_̀Zxf̀Zh_gbcZf̀Zhbkbo_Zibme_hZ]̂_Z�pj_̀Zl_ibme_ZfxZemîZ
emea_je\fjZfxZe_̀q\i_ezZ�_xf̀_Z̀_emk\joZe_̀q\i_edZ]̂_Z}fjemg]bj]ZêbggZl_Zab\hZbggZemkeZhm_Zà\f̀Z]fZemea_je\fjZbjhZ
bjcZ_�a_je_eZ\jim̀̀_hZ\jZ]̂_Z\j]_̀̀ma]\fjZbjhZ̀_emka]\fjZfxZ]̂_Z}fjemg]bj]�eZe_̀q\i_ezZ~̂_Z}fjemg]bj]�eZx__eZxf̀Z]̂_Z
_̀kb\j\joZe_̀q\i_eZbjhZ]̂_Z]\k_Zeî_hmg_eZêbggZl_Z_wm\]blgcZbh|me]_hz

GH�J{Z�xZ]̂_Z�pj_̀Zemea_jheZ]̂_Z�̀f|_i]Zf̀Z]̂_Z}fjemg]bj]�eZe_̀q\i_edZ]̂_Z}fjemg]bj]ZêbggZl_Zifka_jeb]_hZxf̀Z
e_̀q\i_eZa_̀xf̀k_hZà\f̀Z]fZjf]\i_ZfxZemîZemea_je\fjzZ� _̂jZ]̂_Z�̀f|_i]Zf̀Z]̂_Z}fjemg]bj]�eZe_̀q\i_eZb̀_Z̀_emk_hdZ
]̂_Z}fjemg]bj]ZêbggZl_Zifka_jeb]_hZxf̀Z_�a_je_eZ\jim̀̀_hZ\jZ]̂_Z\j]_̀̀ma]\fjZbjhZ̀_emka]\fjZfxZ]̂_Z}fjemg]bj]�eZ
e_̀q\i_ezZ~̂_Z}fjemg]bj]�eZx__eZxf̀Z]̂_Z̀_kb\j\joZe_̀q\i_eZbjhZ]̂_Z]\k_Zeî_hmg_eZêbggZl_Z_wm\]blgcZbh|me]_hz

GH�JKZ�xZ]̂_Z�pj_̀Zemea_jheZ]̂_Z�̀f|_i]Zf̀Z]̂_Z}fjemg]bj]�eZe_̀q\i_eZxf̀Zkf̀_Z]̂bjZ��Zimkmgb]\q_ZhbceZxf̀Z̀_befjeZ
f]̂_̀Z]̂bjZ]̂_Zxbmg]ZfxZ]̂_Z}fjemg]bj]dZ]̂_Z}fjemg]bj]ZkbcZ]_̀k\jb]_Z]̂\eZnò__k_j]ZlcZo\q\joZjf]Zg_eeZ]̂bjZe_q_jZ
hbce�Zp̀\]]_jZjf]\i_z

GH�JLZ[\]̂_̀Zab̀]cZkbcZ]_̀k\jb]_Z]̂\eZnò__k_j]ZmafjZjf]Zg_eeZ]̂bjZe_q_jZhbce�Zp̀\]]_jZjf]\i_ZêfmghZ]̂_Zf]̂_̀Zab̀]cZ
xb\gZemle]bj]\bggcZ]fZa_̀xf̀kZ\jZbiif̀hbji_Zp\]̂Z]̂_Z]_̀keZfxZ]̂\eZnò__k_j]Z]̂̀fmôZjfZxbmg]ZfxZ]̂_Zab̀]cZ\j\]\b]\joZ
]̂_Z]_̀k\jb]\fjz

GH�J�Z~̂_Z�pj_̀ZkbcZ]_̀k\jb]_Z]̂\eZnò__k_j]ZmafjZjf]Zg_eeZ]̂bjZe_q_jZhbce�Zp̀\]]_jZjf]\i_Z]fZ]̂_Z}fjemg]bj]Zxf̀Z
]̂_Z�pj_̀�eZifjq_j\_ji_ZbjhZp\]̂fm]Zibme_z

GH�JIZ�jZ]̂_Z_q_j]ZfxZ]_̀k\jb]\fjZjf]Z]̂_Zxbmg]ZfxZ]̂_Z}fjemg]bj]dZ]̂_Z}fjemg]bj]ZêbggZl_Zifka_jeb]_hZxf̀Ze_̀q\i_eZ
a_̀xf̀k_hZà\f̀Z]fZ]_̀k\jb]\fjdZ]fo_]̂_̀Zp\]̂Z�_\klm̀eblg_Z[�a_je_eZ]̂_jZhm_ZbjhZbggZ~_̀k\jb]\fjZ[�a_je_eZbeZ
h_x\j_hZ\jZ�_i]\fjZ�z�z

GH�J�Z~_̀k\jb]\fjZ[�a_je_eZb̀_Z\jZbhh\]\fjZ]fZifka_jeb]\fjZxf̀Z]̂_Z}fjemg]bj]�eZe_̀q\i_eZbjhZ\jigmh_Z_�a_je_eZ
h\̀_i]gcZb]]̀\lm]blg_Z]fZ]_̀k\jb]\fjZxf̀Zp̂\îZ]̂_Z}fjemg]bj]Z\eZjf]Zf]̂_̀p\e_Zifka_jeb]_hdZagmeZbjZbkfmj]Zxf̀Z]̂_Z
}fjemg]bj]�eZbj]\i\ab]_hZàfx\]ZfjZ]̂_Zqbgm_ZfxZ]̂_Ze_̀q\i_eZjf]Za_̀xf̀k_hZlcZ]̂_Z}fjemg]bj]z

GH�J�Z~̂_Z�pj_̀�eZ̀\ô]eZ]fZme_Z]̂_Z}fjemg]bj]�eZ�je]̀mk_j]eZfxZ�_̀q\i_Z\jZ]̂_Z_q_j]ZfxZbZ]_̀k\jb]\fjZfxZ]̂\eZ
nò__k_j]Zb̀_Ze_]Zxf̀]̂Z\jZǹ]\ig_Z�ZbjhZ�_i]\fjZ�z�z

����M��H�HHHM�����������
GH�JYZ~̂_Z�pj_̀ZêbggZifka_jeb]_Z]̂_Z}fjemg]bj]Zxf̀Ze_̀q\i_eZh_eì\l_hZ\jZǹ]\ig_ZvZbeZxfggfpe�
� ¡¢£¤¥¦§̈©ª¡¥¦©«¬¦©¤¦­§¢®¢¦«©¤¬¦̄©̈°£¡¢§¥®©¡±
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GHIJKHLMJKMNOPQRMSTUVHWXMYZ[TXHTM[KLM\WZHL]̂H

_̀abcMdZHMefKHTMgZ[̂̂MWUhiHKg[XHMXZHMYUKg]̂X[KXMIUTMRLLJXJUK[̂M\HTjJWHgMXZ[XMh[kM[TJgHML]TJKlMXZHMWU]TgHMUIMXZHM
STUVHWXM[gMIÛ̂Ufgm
nopqrstuvwxyptuxz{uxsu|vq}quzxs{u~xw�rpqvt}xp��

GHIJKHLMJKMNOPQRMSTUVHWXMYZ[TXHTM[KLM\WZHL]̂HM

_̀ab�MdZHMZU]T̂kM�Ĵ̂JKlMT[XHgMIUTMgHTjJWHgMUIMXZHMYUKg]̂X[KXM[KLMXZHMYUKg]̂X[KX�gMg]�WUKg]̂X[KXg�MJIM[Kk�M[THMgHXMIUTXZM
�ĤUf�MdZHMT[XHgMgZ[̂̂M�HM[LV]gXHLMJKM[WWUTL[KWHMfJXZMXZHMYUKg]̂X[KX�gM[KLMYUKg]̂X[KX�gMg]�WUKg]̂X[KXg�MKUTh[̂M
THjJHfMiT[WXJWHg�
nozuv���}~v|�r{uvttv~�uvpur��}|}tuxzu�xys��u|}��}p�usvtrquxsu}pqrstut�rwu|r�x���

GHIJKHLMJKMNOPQRMSTUVHWXMYZ[TXHTM[KLM\WZHL]̂HM

n�v|�ru�r�rtr��

M

_̀ab�M�K̂HggMUXZHTfJgHM[lTHHL�Mi[khHKXgMIUTMgHTjJWHgMgZ[̂̂M�HMh[LHMhUKXẐkMJKMiTUiUTXJUKMXUMgHTjJWHgMiHTIUThHL�M
S[khHKXgM[THML]HM[KLMi[k[�̂HM]iUKMiTHgHKX[XJUKMUIMXZHMYUKg]̂X[KX�gMJKjUJWH�MRhU]KXgM]Ki[JLMXZJTXkMM�M��MM�ML[kgM
[IXHTMXZHMJKjUJWHML[XHMgZ[̂̂M�H[TMJKXHTHgXM[XMXZHMT[XHMHKXHTHLM�ĤUf�MUTMJKMXZHM[�gHKWHMXZHTHUIM[XMXZHM̂Hl[̂MT[XHM
iTHj[ĴJKlMITUhMXJhHMXUMXJhHM[XMXZHMiTJKWJi[̂Mî[WHMUIM�]gJKHggMUIMXZHMYUKg]̂X[KX�
nopqrstusvtruxzuwxpt���uxsuvppyv�u}ptrsrqtuv�srr�uy�xp��

IJjHMMiHTWHKXM�M�MM��MM

_̀ab�MdZHMefKHTMgZ[̂̂MKUXMfJXZZÛLM[hU]KXgMITUhMXZHMYUKg]̂X[KX�gMWUhiHKg[XJUKMXUMJhiUgHM[MiHK[̂XkMUTM̂J�]JL[XHLM
L[h[lHgMUKMXZHMYUKg]̂X[KX�MUTMXUMUIIgHXMg]hgMTH�]HgXHLM�kMUTMi[JLMXUMWUKXT[WXUTgMIUTMXZHMWUgXMUIMWZ[KlHgMJKMXZHM�UT�M
]K̂HggMXZHMYUKg]̂X[KXM[lTHHgMUTMZ[gM�HHKMIU]KLM̂J[�̂HMIUTMXZHM[hU]KXgMJKM[M�JKLJKlMLJgi]XHMTHgÛ]XJUKMiTUWHHLJKl�

_̀ab�̀��� ¡¢£¤¥¡¦�̀§̈©�ª¤�¤
_̀ab�b«M¬HJh�]Tg[�̂HMN­iHKgHgM[THMJKM[LLJXJUKMXUMWUhiHKg[XJUKMIUTMXZHMYUKg]̂X[KX�gMiTUIHggJUK[̂MgHTjJWHgM[KLM
JKŴ]LHMH­iHKgHgMJKW]TTHLM�kMXZHMYUKg]̂X[KXMLJTHWX̂kMTĤ[XHLMXUMXZHMSTUVHWX�M[gMIÛ̂UfgmM

b«MMMMdT[KgiUTX[XJUKM[KLM[]XZUTJ®HLMU]XQUIQXUfKMXT[jĤM[KLMg]�gJgXHKWH̄M
bcMMMM°UKlMLJgX[KWHMgHTjJWHg�MLHLJW[XHLML[X[M[KLMWUhh]KJW[XJUKMgHTjJWHg�MXĤHWUKIHTHKWHg�MSTUVHWXM�H�MgJXHg�M

[KLMH­XT[KHXḡ
b�MMMM±HHgMi[JLMIUTMgHW]TJKlM[iiTUj[̂MUIM[]XZUTJXJHgMZ[jJKlMV]TJgLJWXJUKMUjHTMXZHMSTUVHWX̄
b�MMMMSTJKXJKl�MTHiTUL]WXJUKg�MîUXg�MgX[KL[TLMIUThMLUW]hHKXḡ
b�MMMMSUgX[lH�MZ[KL̂JKlM[KLMLĤJjHTk̄
b�MMMMN­iHKgHMUIMUjHTXJhHMfUT�MTH�]JTJKlMZJlZHTMXZ[KMTHl]̂[TMT[XHg�MJIM[]XZUTJ®HLMJKM[Lj[KWHM�kMXZHMefKHT̄
M̀

n²vsv�sv��u�r�rtr��

baMMMMR̂ M̂X[­HgM̂HjJHLMUKMiTUIHggJUK[̂MgHTjJWHgM[KLMUKMTHJh�]Tg[�̂HMH­iHKgHḡ
b³MMMMeXZHTMgJhĴ[TMSTUVHWXQTĤ[XHLMH­iHKLJX]THg�MJIM[]XZUTJ®HLMJKM[Lj[KWHM�kMXZHMefKHT�

_̀ab�bcM±UTM¬HJh�]Tg[�̂HMN­iHKgHgMXZHMWUhiHKg[XJUKMgZ[̂̂M�HMXZHMH­iHKgHgMJKW]TTHLM�kMXZHMYUKg]̂X[KXMî]gM[KM
[LhJKJgXT[XJjHMIHHMUIMMIJjHMMiHTWHKXM�M�MM��MUIMXZHMH­iHKgHgMJKW]TTHL�

n²vsv�sv��u�r�rtr��

_̀ab�b�M¬HWUTLgMUIM¬HJh�]Tg[�̂HMN­iHKgHgM[KLMgHTjJWHgMiHTIUThHLMUKMXZHM�[gJgMUIMZU]T̂kMT[XHgMgZ[̂̂M�HM[j[Ĵ[�̂HMXUM
XZHMefKHTM[XMh]X][̂̂kMWUKjHKJHKXMXJhHg�
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LNsXWLNRNTVOIWTIV̀WOItNaVWKTIufvfIm̀NIaNLVWbWaUVNOI_WZZIÒK_IV̀NIn_TNLIUOIUTIU[[WVWKTUZIWTOXLN[IKTIV̀NIQKRRNLaWUZI
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±ú²IJNOVI¹LKU[_UYIqiNTXNII
¯WTTNUSKZWOkĪºÍ́ »±±II
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XT[NLIV̀WOIqjLNNRNTVfIm̀NIn_TNLIÒUZZITKVIUOOWjTkI[NZNjUVNkIOX̂ZWaNTONkISZN[jNkIKLIKV̀NL_WONIVLUTObNLIUTYIZWaNTONI
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UDJDSPM̀SG\PFJCLM
M
abcdef
M

g�hM�iMMMMjTJTVKJTGHMTHMKMFGDSJMGUMFGX̀ PJPHJM\DSTC]TFJTGH
M
kkk
M

g�MM�iMMMMQJOPSlMQJOPSlMmỲPFTÛn
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Exhibit A – Project Charter and Schedule 

Project Name and Number 
25MULTI002 (9 Sites) Summer 2025 Condensing Boiler Project. 
Anderson Middle School 
Green Central Dual Language Elementary School 
Jenny Lind Elementary School 
La Estrellas Dual Language Elementary School 
Loring Elementary School 
Marcy Arts Elementary School 
Pillsbury Elementary School. 

Description 
Provide new condensing boilers to the sites listed above for Summer reheat and 
Winter backup.  

Contract Sum 
The Contract Sum shall be $120,839.00. 

Schedule 
October 2024 to January 2025: 

- Site visits to the 9 sites for existing conditions & discovery. 

- Assist in developing Commissioning Design intent to hire a 3rd party 

Commissioning Agent. 

- Meet with MPS Project Manager and MPS Trades as needed or 

required for scope and phase review. 

- Develop Schematic Design, Design Development and Bidding/100% 

Construction Documents. 

- Provide Construction Administration Services. 

June 2025 to August 2025 

- Construction Administration 

June 2026 to August 2026 

- Potential Construction Administration 

WOLD Proposal:  See attached. 



 

 

September 24, 2024 

 

Jeffrey Helstrom 

Minneapolis Public Schools 

Special School District #1 

1250 West Broadway Avenue 

Minneapolis, Minnesota 55441 

 

 

Re: Special School District #1 – Minneapolis Public Schools 

 2025 Districtwide Summer Boiler Project 

 Commission No. 9999 

 

Dear Jeffrey: 

 

We are excited to provide the following proposal for installation of high-efficiency summer hot 

water boilers at eight schools listed below. The scope discussed includes new boilers and all 

associated piping, pumps, controls, and components as required to provide hot water reheat 

function when the existing boilers are shut off in the summer. The assumed boiler size at each site is 

listed below: 

 

• Andersen United Middle School – New 3,000 MBH high-efficiency boiler for summer 

reheat. 

• Green Central Dual Language Elementary School – New 2,000 MBH high-efficiency boiler 

for summer reheat. 

• Jenny Lind Elementary School – New 2,000 MBH high-efficiency boiler for summer reheat. 

• Las Estrellas Dual Language Elementary School – Small wall mounted boiler for summer 

reheat.* 

• Loring Elementary School – New 2,000 MBH high-efficiency boiler for summer reheat and 

backup for existing boiler.** 

• Marcy Arts Elementary School – New 2,000 MBH high-efficiency boiler for summer reheat. 

• Pillsbury Elementary School – New 2,000 MBH high-efficiency boiler for summer reheat. 

• Sullivan STEAM School – New 3,000 MBH high-efficiency boiler for summer reheat. 

• Wait Park Elementary School – New 2,000 MBH high-efficiency boiler for summer reheat. 

 

*Reduced scope is proposed due to current heating water system only totaling approximately 415 MBH. 

Addition of a larger hot water boiler for summer reheat not recommended until the heating water system 

includes more of the total heating capacity. 

**Loring Elementary School currently has one boiler. New summer boiler proposed to be larger to also serve as 

a backup heat source in the winter. 
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Based on our understanding of the project scope and budget, our fee proposal is as follows: 
 

Project Services: 

• Design services will include all Architectural and Engineering work required to provide 

complete construction drawings and specifications. 

• Project oversight through construction including review of contractor submittals, site 

observations, and coordination of on-site construction activities. 

• Project close-out including punch list, review of close-out documents, and 

recommendation of final payment when all big requirements are complete. 

 

We are proposing to provide these services for a base services fixed fee of 7.5% based upon the 

estimated cost of construction plus half of the contingency. Reimbursable expenses will be billed 

separately from these fees, and would include such costs as mileage, printing, communications, etc. 

These are billed as they are accrued with no additional markup. We estimate approximately $4,500 

in reimbursables per $1,000,000 of construction cost and, as such, propose billing actual 

reimbursable costs not to exceed $6,680. Our fee is calculated as follows: 

 

 Estimated Construction Cost $1,485,000 

 ½ Construction Contingency * $ 37,125 

 Sub Total Fee Basis $1,522,125 

   x 7.5% 

 Proposed Fixed Fee** $ 114,159 

 

 * Assumes the project has a 5% construction contingency 

 **Construction Administration fee amounts to 20% of total proposed fee. CA fee will be split between 

2025 and 2026 depending on amount of work that occurs in each summer. CA fee will not be increased 

if a portion of the project is constructed in 2026. 
 

Please call if you have any questions or concerns with this proposal. Thank you! 
 

Sincerely, 

 

Wold Architects and Engineers 

 
Kyle Edsten | P.E. 

Associate 

 

cc: Sal Bagley, Wold 

 Kevin Marshall, Wold 

 Accounting 
 

 

BK/Admin/MN/Promo/SSD_1/crsp/2024.09.24 Letter to Jeffrey Helstrom 
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EXHIBIT C Owner Insurance 

Insurance Requirements  
 

1. CONSULTANT’S INSURANCE – to be used with AIA B101-2017, AIA C103-2015, or similar 

non-contractor consultants: 

The Consultant shall at its own expense maintain in effect at all times during the 

performance of the Work under the Agreement at least the following coverage and limits 

of insurance: 

a. Worker’s Compensation and Employer’s Liability Insurance 

i. Coverage A is statutory. 

ii. Coverage B 

$500,000 Each Accident 

$500,000 Each Employee 

$500,000 Policy Limit (Disease) 

b. Comprehensive General Liability Insurance * 

General Aggregate    $1,000,000 

Products/Completed Operations Aggregate  $1,000,000 

Per Occurrence     $1,000,000 

Medical Payments    $10,000 

* The Owner should be named as an additional insured for Comprehensive General 

Liability Insurance. 

c. Automobile Insurance 

Per Occurrence      $1,000,000 

PIP      Basic 

Underinsured Motorist    $1,000,000 

Uninsured Motorist    $1,000,000 

d. Professional Liability Insurance 

i. Per Claim    $2,000,000 
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ii. For projects with an estimated construction Contract Sum of over 

$10,000,000 or major structural work an aggregate is required as follows: 

Aggregate     $4,000,000 

e. Umbrella Liability Insurance 

i. Per Occurrence    $2,000,000 

ii. For projects with an estimated construction Contract Sum of over 

$10,000,000 or major structural work an aggregate is required as follows: 

Aggregate     $2,000,000 

f. Manned or Unmanned Aircraft Coverage (if used) 

i. Per Claim    $1,000,000 

ii. Aggregate    $1,000,000 

For specialty consultants used for commissioning activities, studies, asbestos surveys and 

security, items A, B, C and F shall apply.  

 

Special Asbestos Abatement Liability Insurance is required for Asbestos Abatement 

Contractors. The limits are $1,500,000 per claim, for liability arising from the encapsulation, 

removal, handling, storage, transportation, and disposal of asbestos-containing materials. 

 

2. CONSULTANT’S OBLIGATIONS 

Consultant shall not violate or knowingly permit any violation of any conditions or terms of 

the policies of insurance required to be carried under the terms hereof and shall endeavor 

to satisfy the requirements of the insurance companies issuing them. In the event 

Consultant neglects, refuses or fails to provide or maintain any of the insurance required to 

be carried under the Agreement, or if such insurance is canceled for any reason, the Owner 

or the Owner’s lender(s) shall have the right, but not the duty, to procure or maintain the 

same. 

 

In the event the Owner or the Owner’s lender(s) do procure or maintain such insurance, 

the Owner or the Owner’s lender(s) shall have, in additional to any and all other available 

remedies, the right to recover from the Consultant (including the right of set-off against 

sums otherwise due the Consultant) all of the costs associated with procuring or 

maintaining such insurance. 
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3. PROFESSIONAL LIABILITY INSURANCE 

a. Professional Liability Coverage of $2,000,000 shall be maintained for one (1) year 

from the date of Substantial Completion. If the Consultant discontinues its business 

and if directed by Owner in writing, Consultant shall purchase such insurance in 

such amount for an extended discovery period beyond the one (1) year after the 

date of Substantial Completion, with the premium cost to be a reimbursable 

expense paid by the Owner. The limit of liability for such policy may not be reduced 

below $2,000,000 without the Owner giving its prior, written consent.  All policies 

of insurance that Consultant is required under the terms of this Exhibit C Owner’s 

Insurance to secure and maintain shall bear the endorsement “Not to be canceled 

until sixty (60) calendar days after Owner has received a written notice from 

insurer as evidence by a return receipt of registered or certified mail.” 

b. The Owner shall not be responsible for obtaining or paying premiums or other 

expenses in connection with insurance required to be carried under the Agreement 

or normally carried by the Consultant’s consultants, and the obligation to obtain 

such insurance and to pay such premiums and other expenses shall be solely that 

of the Consultant. 

c.  The Consultant shall bear all the costs of any and all deductible amounts under any 

insurance policies required to be carried under the Agreement and shall remain 

solely and fully liable for the full amount of any claim or item not compensated by 

insurance (to the extent that any amount resulted from damages that arose out of 

the Consultant’s sole negligence.) 

4. COVERAGE 

The coverage’s referred to above are set forth in full in the respective policy forms, and the 

foregoing descriptions of such policies are not intended to be complete. 

5. GENERALLY 

a. The Consultant thereby represents and warrants to the Owner that, as of the date 

of the execution of the Agreement, the Consultant is not aware of any claims or 

potential claims which have been made, filed or threatened against any of the 

insurance or for damages covered by any of the insurance required to be carried 

under the Agreement that would affect the Consultant’s ability to provide the 

insurance coverage required by this agreement. 
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b. It is understood that the provisions in the Agreement requiring the Consultant to 

carry insurance shall not be construed as in any manner waiving or restricting the 

liability of the Consultant as to any obligations imposed under the Agreement, 

including, but not limited to, obligations imposed under the provisions of Article 11 

of the AIA A201-2017 General Conditions. 

Insurance requirements for Contractors 
1. CONTRACTOR’S INSURANCE – to be used with AIA A101-2017 

The Contractor shall at its own expense maintain in effect at all times during the 

performance of the Work under the Agreement at least the following coverage and limits 

of insurance: 

a. Commercial General Liability 

i. General Aggregate    $1,500,000 

ii. Products/Completed Operations Aggregate $1,500,000 

iii. Per Occurrence     $1,500,000 

 

The Owner shall be named as additional insured for Commercial General 

Liability Insurance 

b. Automobile Insurance 

i. Per Occurrence    $1,000,000 

ii. PIP     Basic 

iii. Underinsured Motorist   $1,000,000 

iv. Uninsured Motorist   $1,000,000 

c. Workers Compensation 

i. Coverage A is statutory. 

ii. Coverage B    $500,000 Each Accident 

iii. $500,000 Each Employee 
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d. Professional Liability (if the Contractor is hiring professionals) 

i. Per Claim   $2,000,000 

 

For Projects with an estimated construction cost of over $10,000,000 or 

major structural work, additional Aggregate coverage of $4,000,000 is 

required. 

e. Manned or Unmanned Aircraft Coverage (if used) 

i. Per Claim   $1,000,000 

ii. Aggregate   $1,000,000 

f. Property Insurance 

i. Per Claim   $1,000,000 

ii. Aggregate   $1,000,000 

 

This insurance is only required for materials stored offsite and not 

incorporated into the project at delivery. For material stored on site, no 

additional insurance is required.  

g. Builders “all risk” Insurance 

i. Per Claim   $2,000,000 

ii. Aggregate   $4,000,000 

 

This insurance is only required for additions exceeding $10,000,000. 

Renovations to existing schools are not required to have builders all risk 

insurance. 

h. Umbrella Liability 

i. Aggregate limit $5,000,000 

 

This insurance is required only for projects larger than $10,000,000 in total 

construction costs. 
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Resolution No. 2024-0056 

November 12, 2024 

Resolution authorizing a temporary construction easement for the City of Minneapolis at 
Emerson School 

WHEREAS, Special School District No. 1, grantors, and the owner of the parcels located at 120 
15th Street Southwest, Minneapolis, MN 55403, (Emerson Elementary School) for and in 
consideration of the work to be done by the City of Minneapolis; and 

WHEREAS, the reconstruction of pedestrian sidewalks and curb ramps to meet ADA 
requirements requires a temporary construction easement for Property ID 27-029-24-31-0059 
at the intersection along West 15th Street and LaSalle Avenue from April 1, 2025, through 
September 30, 2027; and 

WHEREAS, the easement compensation is $2,543.00. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
(Minneapolis Public Schools) hereby authorizes the easement (2024-0056A) to rebuild ADA 
pedestrian sidewalks and curb ramps on the property owned by the District located at 120 15th 
Street Southwest, Minneapolis, MN 55403, and authorizes the Senior Operations Officer to 
negotiate and sign the temporary construction easements for parcels 27-029-24-31-0059. 

ADOPTED this 12th day of November 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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RECORD OF BOARD VOTE (2024-0056) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  



 

Engineers  |  Architects  |  Planners  |  Scientists 

Short Elliott Hendrickson Inc., 3428 Lakeridge Place NW, Suite 100, Rochester, MN 55901-6573 
507.288.6464  |  888.908.8166 fax  |  sehinc.com 

SEH is 100% employee-owned  |  Affirmative Action–Equal Opportunity Employer 

August 16, 2024 
 
Minneapolis Board of Education, District #1 
Attn: Facilities Department 
1250 West Broadway Avenue 
Minneapolis, MN 55411 
 
SUBJECT: OFFER TO PURCHASE 
 TEMPORARY EASEMENT  
 2024 HSIP AND SRTS PROJECT | CITY OF MINNEAPOLIS 
 PARCEL NO.: 3 | PID: 2702924310059 
 
Dear Landowner:  
 
This letter constitutes the City of Minneapolis’ formal offer for the purchase of the necessary 
temporary construction easement (Easement) associated with the above referenced project. 
The Easement is to allow the construction contractor access to the project while completing the 
construction. The City of Minneapolis hereby offers all parties who may have an interest in the 
real estate to be acquired in the sum of $2,543.00, which has been determined to be just 
compensation for such Easement and rights based upon the fair market value of the property. 
Attached to this letter is a Value Calculation setting out the basis for this determination. A 
temporary construction easement document and a sketch is also attached. 
 
This offer is made pursuant to the procedures provided for under Minnesota law. The City of 
Minneapolis previously, or with this offer, has provided you with a copy of “Guide for Property 
Owners” pamphlet.  
 
You will have a reasonable length of time to consider the offer. If you accept the offer, the 
Easement will be acquired by direct purchase, and you will be paid upon satisfactory evidence 
of marketable title. In the worst-case scenario that a mutually acceptable agreement cannot be 
arrived at in a timely manner, the property may be acquired in an eminent domain proceeding.  
 
Your signature on this OFFER TO PURCHASE is only for the verification that such an offer has 
been made to you and verification that you were provided a copy of the valuation and that the 
brochure explaining the easement acquisition process and the owner’s rights, privileges and 
obligations was provided to you. Your signature below does not prejudice your right to have the 
final amount determined through eminent domain proceedings in the event you do not accept 
the offer letter.  
 
I am requesting all originals be returned to me via mail in the prepaid envelope enclosed or 
please set up a time to meet to have these documents signed in-person. The original 
documents needed are:  
 

• Acknowledgement of Receipt of Offer (second page of offer letter) – Signed and 
dated   



Minneapolis Board of Education, District #1  
August 16, 2024 
Page 2 

• Temporary Construction Easement – Signed, dated and notarized  
• W-9 Form – Filled and signed with either your company ID # or your name/social 

(whichever you would like the check made out to) 
 
On behalf of the City of Minneapolis, I wish to thank you for your cooperation and assistance, 
and I look forward to working with you toward a mutually satisfactory completion of the 
acquisition of the temporary easement. Please do not hesitate to contact me at 507.251.2519 or 
tmclaughlin@sehinc.com with any questions you may have.     
 
Sincerely,  
 
 
 
Tina McLaughlin     Redwan Adem 
Right of Way Specialist     Senior Professional Engineer 
Short Elliott Hendrickson Inc.    City of Minneapolis Public Works Dept.  
 
Attachments: Value Calculation  
  Temporary Construction Easement Document 
  Easement Exhibit 
  W-9 Form  
 
SEH No. MNPLS 174936 

 
 

ACKNOWLEDGEMENT OF RECEIPT OF OFFER 
 

 
I CERTIFY THAT on _____ day of __________________, 20_____, this Offer to Purchase and 

Value Calculation was received by me from the above Right of Way Specialist; I also 

acknowledge receipt of a brochure explaining the land acquisition process and the Owner’s 

rights, privileges and obligations.  

 

 

        

Landowner Signature  



 

Engineers  |  Architects  |  Planners  |  Scientists 

Short Elliott Hendrickson Inc., 3428 Lakeridge Place NW, Suite 100, Rochester, MN 55901-6573 
507.288.6464  |  888.908.8166 fax  |  sehinc.com 

SEH is 100% employee-owned  |  Affirmative Action–Equal Opportunity Employer 

 
VALUE CALCULATION 

2024 HSIP AND SRTS PROJECT | SEH NO. MNPLS 174936 
 
The following values were derived from current land values and SEH’s research of comparable land 
values in the area.  
 

SP:141-030-051 & 141-030-053     

Plat/Parcel No.: Plat  Parcel 3   

PID No.: 2702924310059    

Fee Owners: The Minneapolis Board of Education    
 
 

ACQUISITION INFORMATION 
 
Existing Right of Way      0.0 Sq. Ft. 

Permanent Right of Way      0.0 Sq. Ft. 

Permanent Easement      0.0 Sq. Ft.  

Temporary Construction Easement    77 Sq. Ft.  

 
 
 

VALUATION 
 
Compensation for Existing Right of Way     = $0.00 

Compensation for Permanent Right of Way   = $0.00 

Compensation for Permanent Easement    = $0.00 

Compensation for Temporary Easement    = $2,543.00 

 (77 sq. ft. x $132.09 sq. ft. x 10% of land value per year x 2.5 years = $2,542.73)   

TOTAL        = $2,543.00 (rounded) 
 



Page 1 of 2  

 
 
 
 
 
 
 
 
 
 

TEMPORARY CONSTRUCTION EASEMENT 
 

For and in consideration of the sum of   
 Dollars ($  ), THIS EASEMENT is made by The 
Board of Education of the City of Minneapolis., a Minnesota corporation (hereinafter referred to as the 
“Grantor”) in favor of and to the City of Minneapolis, a governmental subdivision under the laws of the 
state of Minnesota (hereinafter referred to as the “Grantee”). 

 
The following recitals of fact are a material part of this instrument: 

 
A. The Grantor is the owner of a tract of land described as follows (hereinafter referred to as 

the “Parcel”): 
 
Parcel 3 
120 15th Street SW     
Minneapolis, MN 55403 
P.I.D. #27-029-24-31-0059  

 
Existing Legal Description 

 
Block 3 of J. S. Johnson’s Addition To Minneapolis as is recorded in Hennepin County Minnesota. 
 

B. The Grantor wishes to grant and convey to Grantee a temporary construction easement 
over, under, and across those parts of the Parcel described as follows (hereinafter referred to as the 
“Easement Area”): 

 
Proposed Temporary Easement 

 
A temporary construction easement over, under, and across the Easterly 19.00 feet of the Southerly 1.0 
feet and the Southerly 59.00 feet of the Easterly 1.00 feet, all of the following property: 
 
Block 3 of J. S. JOHNSON ADDITION TO MINNEAPOLIS as is recorded in Hennepin County Minnesota. 
 
Said easement contains 77 square feet, more or less. 

 
NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which is hereby 

acknowledged, the following grants, agreements, and covenants and restrictions are made: 
 

1. GRANT OF TEMPORARY CONSTRUCTION EASEMENT. The Grantor hereby grants 
and conveys to the Grantee, its successors and assigns, a temporary construction easement over, under, 
and across the Easement Area (hereinafter referred to as the “Temporary Construction Easement”). 

 
2. USE OF TEMPORARY CONSTRUCTION EASEMENT. The grant of the Temporary 

Construction Easement includes the right of the Grantee, its contractors, agents and servants to enter upon 
the Easement Area at all reasonable times and in a manner designed to minimize disturbance to resident 
owners and occupants, to construct, reconstruct, inspect, repair and maintain utility, drainage and road 
systems over, under and across the said premises; and the further right stockpile supplies, stage 
construction and to remove trees, brush, undergrowth and other obstructions necessary thereto. 
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3. TERM OF TEMPORARY CONSTRUCTION EASEMENT. The Temporary Construction 

Easement shall commence on April 1, 2025, and shall expire on September 30, 2027, and any and all 
right, title, interest, lien or right of possession of Grantee, its successors and assigns, to the Easement 
Area shall thereupon automatically terminate and be of no further legal effect or validity. 

 
4. RESTORATION OF TEMPORARY CONSTRUCTION EASEMENT PREMISES. As a 

condition of the Temporary Construction Easement grant, Grantee shall, upon completion of construction 
and prior to termination, restore the Easement Area to its original condition so far as is reasonably 
practicable with the exception of any grade changes, bank sloping, ditching, fills, slope construction, cuts 
and any removal of earth, other materials, trees and other vegetation. 

 
5. WARRANTIES OF TITLE. Grantor warrants and guarantees that Grantor has good and 

indefeasible fee simple title to the Parcel and Grantor warrants and guarantees that Grantor has the full 
authority to grant the Temporary Construction Easement, free and clear of all other claims. 

 
6. RUNNING OF BENEFITS AND BURDENS. All provisions of this instrument, including the 

benefits and burdens, run with the Parcel and are binding upon and inure to the heirs, assigns, successors, 
tenants and personal representatives of the parties hereto. 

 
 
IN WITNESS WHEREOF, the Grantor has hereunto set Grantor’s hand this   day of  , 
202___. 

 
GRANTOR: 
The Board of Education of the City of Minneapolis, a 
Minnesota corporation  

 
By:    

       
Name:   

Title:     
          

STATE OF MINNESOTA ) 
) ss 

COUNTY OF _______________ ) 
 

 
This instrument was acknowledged before me on this _____ day of __________ 202__, by 

__________________, the ______________________ of The Board of Education of the City of 
Minneapolis, a Minnesota corporation, on behalf of Grantor.  
 

  
 Notary Public 
 

This Instrument Drafted By:  
 
Short Elliott Hendrickson Inc.  
3428 Lakeridge Place NW, Suite 100 
Rochester, MN 55901-6573 
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EASEMENT EXHIBIT FOR: PID 2702924310059 EMERSON ELEM
I HEREBY CERTIFY THAT THIS PLAN WAS PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND THAT I AM A DULY LICENSED
SURVEYOR UNDER THE LAWS OF THE STATE OF MINNESOTA.

516786/18/2024
THEODORE S BROWN, LS
DATE LICENSE NO.

MINNEAPOLIS
MINNESOTA

TSB
TSB
TSB

Surveyed By
Drawn By

Checked By

SEH Project

A temporary construction easement over, under, and across the Easterly 19.00 feet of the Southerly 1.0 feet and the Southerly 59.00 feet of the
Easterly 1.00 feet, all of the following property:

Block 3 of J. S. JOHNSON ADDITION TO MINNEAPOLIS as is recorded in Hennepin County Minnesota.

AREA =  77 SQFT +/-



 
Special School District Number 1 
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Resolution No. 2024-0057 

November 12, 2024 

Resolution authorizing a temporary construction easement for the City of Minneapolis at Ella 
Baker School 

WHEREAS, School District No. 1, grantors, and the owner of the parcels located at 2526 
Emerson Avenue South, Minneapolis, MN 55403, (Ella Baker School) for and in consideration of 
the work to be done by the City of Minneapolis; and 

WHEREAS, reconstruction of pedestrian sidewalks and curb ramps to meet ADA requirements 
requires a temporary construction easement for Property ID 33-029-24-13-0204 at the 
intersection along Emerson Avenue South and West 26th Street from April 1, 2025, through 
September 30, 2027; and 

WHEREAS, the easement compensation is $919.00. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
(Minneapolis Public Schools) hereby authorizes the easement (2024-0057A) to rebuild ADA 
pedestrian sidewalks and curb ramps on the property owned by the District located at 2526 
Emerson Avenue South, Minneapolis, MN 55403, and authorizes the Senior Operations Officer 
to negotiate and sign the temporary construction easements for parcels 33-029-24-13-0204. 

ADOPTED this 12th day of November 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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RECORD OF BOARD VOTE (2024-0057) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  



 

Engineers  |  Architects  |  Planners  |  Scientists 

Short Elliott Hendrickson Inc., 3428 Lakeridge Place NW, Suite 100, Rochester, MN 55901-6573 
507.288.6464  |  888.908.8166 fax  |  sehinc.com 

SEH is 100% employee-owned  |  Affirmative Action–Equal Opportunity Employer 

August 16, 2024 
 
Special District No. 1 
Attn: Facilities Department 
1250 West Broadway Avenue 
Minneapolis, MN 55411 
 
SUBJECT: OFFER TO PURCHASE 
 TEMPORARY EASEMENT  
 2024 HSIP AND SRTS PROJECT | CITY OF MINNEAPOLIS 
 PARCEL NO.: 12 | PID: 3302924130204 
 
Dear Landowner:  
 
This letter constitutes the City of Minneapolis’ formal offer for the purchase of the necessary 
temporary construction easement (Easement) associated with the above referenced project. 
The Easement is to allow the construction contractor access to the project while completing the 
construction. The City of Minneapolis hereby offers all parties who may have an interest in the 
real estate to be acquired in the sum of $919.00, which has been determined to be just 
compensation for such Easement and rights based upon the fair market value of the property. 
Attached to this letter is a Value Calculation setting out the basis for this determination. A 
temporary construction easement document and a sketch is also attached. 
 
This offer is made pursuant to the procedures provided for under Minnesota law. The City of 
Minneapolis previously, or with this offer, has provided you with a copy of “Guide for Property 
Owners” pamphlet.  
 
You will have a reasonable length of time to consider the offer. If you accept the offer, the 
Easement will be acquired by direct purchase, and you will be paid upon satisfactory evidence 
of marketable title. In the worst-case scenario that a mutually acceptable agreement cannot be 
arrived at in a timely manner, the property may be acquired in an eminent domain proceeding.  
 
Your signature on this OFFER TO PURCHASE is only for the verification that such an offer has 
been made to you and verification that you were provided a copy of the valuation and that the 
brochure explaining the easement acquisition process and the owner’s rights, privileges and 
obligations was provided to you. Your signature below does not prejudice your right to have the 
final amount determined through eminent domain proceedings in the event you do not accept 
the offer letter.  
 
I am requesting all originals be returned to me via mail in the prepaid envelope enclosed or 
please set up a time to meet to have these documents signed in-person. The original 
documents needed are:  
 

• Acknowledgement of Receipt of Offer (second page of offer letter) – Signed and 
dated   



Special District No. 1 
August 16, 2024 
Page 2 

• Temporary Construction Easement – Signed, dated and notarized  
• W-9 Form – Filled and signed with either your company ID # or your name/social 

(whichever you would like the check made out to) 
 
On behalf of the City of Minneapolis, I wish to thank you for your cooperation and assistance, 
and I look forward to working with you toward a mutually satisfactory completion of the 
acquisition of the temporary easement. Please do not hesitate to contact me at 507.251.2519 or 
tmclaughlin@sehinc.com with any questions you may have.     
 
Sincerely,  
 
 
 
Tina McLaughlin     Redwan Adem 
Right of Way Specialist     Senior Professional Engineer 
Short Elliott Hendrickson Inc.    City of Minneapolis Public Works Dept.  
 
Attachments: Value Calculation  
  Temporary Construction Easement Document 
  Easement Exhibit 
  W-9 Form  
 
SEH No. MNPLS 174936 

 
 

ACKNOWLEDGEMENT OF RECEIPT OF OFFER 
 

 
I CERTIFY THAT on _____ day of __________________, 20_____, this Offer to Purchase and 

Value Calculation was received by me from the above Right of Way Specialist; I also 

acknowledge receipt of a brochure explaining the land acquisition process and the Owner’s 

rights, privileges and obligations.  

 

 

        

Landowner Signature  



 

Engineers  |  Architects  |  Planners  |  Scientists 

Short Elliott Hendrickson Inc., 3428 Lakeridge Place NW, Suite 100, Rochester, MN 55901-6573 
507.288.6464  |  888.908.8166 fax  |  sehinc.com 

SEH is 100% employee-owned  |  Affirmative Action–Equal Opportunity Employer 

 
VALUE CALCULATION 

2024 HSIP AND SRTS PROJECT | SEH NO. MNPLS 174936 
 
The following values were derived from current land values and SEH’s research of comparable land 
values in the area.  
 

SP:141-030-051 & 141-030-053     

Plat/Parcel No.: Plat  Parcel 12   

PID No.: 3302924130204    

Fee Owners: Special School District No. 1     
 
 

ACQUISITION INFORMATION 
 
Existing Right of Way      0.0 Sq. Ft. 

Permanent Right of Way      0.0 Sq. Ft. 

Permanent Easement      0.0 Sq. Ft.  

Temporary Construction Easement    98 Sq. Ft.  

 
 
 

VALUATION 
 
Compensation for Existing Right of Way     = $0.00 

Compensation for Permanent Right of Way   = $0.00 

Compensation for Permanent Easement    = $0.00 

Compensation for Temporary Easement    = $919.00 

 (98 sq. ft. x $37.49 sq. ft. x 10% of land value per year x 2.5 years = $918.51)   

TOTAL        = $919.00 (rounded) 
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TEMPORARY CONSTRUCTION EASEMENT 
 

For and in consideration of the sum of   
 Dollars ($  ), THIS EASEMENT is made by Special 
School District No. 1, a Minnesota political subdivision (hereinafter referred to as the “Grantor”) in favor of 
and to the City of Minneapolis, a governmental subdivision under the laws of the state of Minnesota 
(hereinafter referred to as the “Grantee”). 

 
The following recitals of fact are a material part of this instrument: 

 
A. The Grantor is the owner of a tract of land described as follows (hereinafter referred to as 

the “Parcel”): 
 
Parcel 12 
2526 Emerson Avenue S    
Minneapolis, MN 55403 
P.I.D. #33-029-24-13-0204  

 
Existing Legal Description 

 
Lot 15, Block 4, of ANDERON DOUGLAS AND COMPANY, Hennepin County, Minnesota.  
 

B. The Grantor wishes to grant and convey to Grantee a temporary construction easement 
over, under, and across those parts of the Parcel described as follows (hereinafter referred to as the 
“Easement Area”): 

 
Proposed Temporary Easement 

 
A temporary construction easement over, under, and across the Southerly 15.00 feet of the Easterly 6.50 
feet of the following partial property: 
 
Lot 15, Block 4, of ANDERON DOUGLAS AND COMPANY, Hennepin County, Minnesota.  
 
Said easement contains 98 square feet, more or less. 
 

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, the following grants, agreements, and covenants and restrictions are made: 

 
1. GRANT OF TEMPORARY CONSTRUCTION EASEMENT. The Grantor hereby grants 

and conveys to the Grantee, its successors and assigns, a temporary construction easement over, under, 
and across the Easement Area (hereinafter referred to as the “Temporary Construction Easement”). 

 
2. USE OF TEMPORARY CONSTRUCTION EASEMENT. The grant of the Temporary 

Construction Easement includes the right of the Grantee, its contractors, agents and servants to enter upon 
the Easement Area at all reasonable times and in a manner designed to minimize disturbance to resident 
owners and occupants, to construct, reconstruct, inspect, repair and maintain utility, drainage and road 
systems over, under and across the said premises; and the further right stockpile supplies, stage 
construction and to remove trees, brush, undergrowth and other obstructions necessary thereto. 
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3. TERM OF TEMPORARY CONSTRUCTION EASEMENT. The Temporary Construction 
Easement shall commence on April 1, 2025, and shall expire on September 30, 2027, and any and all 
right, title, interest, lien or right of possession of Grantee, its successors and assigns, to the Easement 
Area shall thereupon automatically terminate and be of no further legal effect or validity. 

 
4. RESTORATION OF TEMPORARY CONSTRUCTION EASEMENT PREMISES. As a 

condition of the Temporary Construction Easement grant, Grantee shall, upon completion of construction 
and prior to termination, restore the Easement Area to its original condition so far as is reasonably 
practicable with the exception of any grade changes, bank sloping, ditching, fills, slope construction, cuts 
and any removal of earth, other materials, trees and other vegetation. 

 
5. WARRANTIES OF TITLE. Grantor warrants and guarantees that Grantor has good and 

indefeasible fee simple title to the Parcel and Grantor warrants and guarantees that Grantor has the full 
authority to grant the Temporary Construction Easement, free and clear of all other claims. 

 
6. RUNNING OF BENEFITS AND BURDENS. All provisions of this instrument, including the 

benefits and burdens, run with the Parcel and are binding upon and inure to the heirs, assigns, successors, 
tenants and personal representatives of the parties hereto. 

 
 
IN WITNESS WHEREOF, the Grantor has hereunto set Grantor’s hand this   day of  , 
202___. 

 
GRANTOR: 
Special School District No. 1, a Minnesota political 
subdivision  

 
By:    

       
Name:   

Title:     
          

STATE OF MINNESOTA ) 
) ss 

COUNTY OF _______________ ) 
 

 
This instrument was acknowledged before me on this _____ day of __________ 202__, by 

__________________, the ______________________ of Special School District No. 1, a Minnesota political 
subdivision, on behalf of Grantor.  
 

  
 Notary Public 
 

This Instrument Drafted By:  
 
Short Elliott Hendrickson Inc.  
3428 Lakeridge Place NW, Suite 100 
Rochester, MN 55901-6573 
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EASEMENT EXHIBIT FOR: PID 3302924130204 JEFFERSON JR HIGH
I HEREBY CERTIFY THAT THIS PLAN WAS PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND THAT I AM A DULY LICENSED
SURVEYOR UNDER THE LAWS OF THE STATE OF MINNESOTA.

516786/18/2024
THEODORE S BROWN, LS
DATE LICENSE NO.

MINNEAPOLIS
MINNESOTA

TSB
TSB
TSB

Surveyed By
Drawn By

Checked By

SEH Project

A temporary construction easement over, under, and across the Southerly 15.00 feet of the Easterly 6.50 feet of the following partial property:

Lot 15, Block 4, of ANDERON DOUGLAS AND COMPANY, Hennepin County,Minnesota.

AREA =  98 SQFT +/-
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Resolution No. 2024-0059 

November 12, 2024 

Resolution authorizing withdrawal from the Joint Powers Agreement for the Youth 
Connections Center 

WHEREAS, in 1993, in response to these findings from a Truancy Work Committee of Hennepin 
County, the Truancy Service Implementation Committee was formed and recommended 
actions were developed which included the establishment of a truancy/curfew center; and 

WHEREAS, Minneapolis Public Schools (“MPS”), Hennepin County, and the City of Minneapolis 
opened a curfew/truancy center in Minneapolis, Minnesota in October 1995; and 

WHEREAS, the abovementioned entities entered into a joint powers agreement in 1997 to 
provide a governance/oversight structure for curfew and truancy services in Hennepin County 
and to provide for the efficient operation of the Curfew/Truancy Center (subsequently called 
the Juvenile Supervision Center and now known as the Youth Connection Center “YCC”); and  

WHEREAS, the joint powers agreement was extended in 2016; and 

WHEREAS, the last year of available data shows that fewer than one-third of all youth brought 
to the YCC are MPS students and the count of youth brought to the YCC for truancy was zero; 
and  

WHEREAS, MPS’ financial situation does not allow for the continued fiscal contribution required 
by the joint powers agreement; and  

WHEREAS, MPS remains committed to continued consultation and programming collaboration 
with the YCC and its partners and service provider. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
(Minneapolis Public Schools) hereby authorizes the withdrawal from both the Joint Powers 
Agreement for Youth Curfew/Truancy Services (#A166677 / C-41656) and the Memorandum of 
Understanding (MOU) for Youth Curfew/Truancy Services (#A166678). 

FURTHER BE IT RESOLVED, that the Board authorizes the appropriate staff to deliver required 
notices in accordance the agreement’s withdrawal and termination clause and authorizes any 
outstanding balances to be paid.  



 
 

Resolution 2024-0059 
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ADOPTED this 12th day of November 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk

RECORD OF BOARD VOTE (2024-0059) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



To: Minneapolis Board of Education

From: Lisa Sayles-Adams, Superintendent of Schools

Subject: Policy 7010 Environmental Health & Safety Annual Update (SY 24/25)

Date: October 8, 2024

Cover Memo

Recommendation

The Board of Education accepts the plans and procedures that have been established to protect
employees, students, volunteers, and visitors while on district property and grounds. Written plans and
reports are available for review Environmental Health & Safety - Minneapolis Public School District
(mpschools.org) or by contacting the Environmental Health & Safety (EH&S) Division. The MPS Lead
in Water Safety Plan was updated to meet 2023 Minnesota legislative changes to MN Statute 121A.335.
The updated Lead in Water Safety Plan is submitted for adoption by the Board and is available for
review.

Background

Policy 7010 Environmental Health & Safety is established to provide a safe and healthy learning and
work environment; to increase safety awareness, to help prevent accidents and injuries; to reduce risk of
liability; and to comply with health and safety, environmental and occupational health laws, rules, and
regulations for the benefit of its students, staff, visitors, and contractors. Programs established under
Policy 7010 include accident and injury reduction, environmental conditions, hazardous materials,
systems safety, and communications.

Summary

The Lead in Water Safety Plan was updated to meet 2023 Minnesota legislative changes to MN Statute
121A.335. The updated Lead in Water Safety Plan is submitted for adoption by the Board and is
available for review Lead in Water Safety Plan. EH&S funding is submitted and approved by the Board
of Education as part of the Long-Term Facilities Maintenance Ten-year plan. Under existing programs,
reports are maintained for accident & injury reduction, fire & life safety, playgrounds, indoor air quality,
lead in water, radon, radio frequency, asbestos, science laboratories, Career & Technology Education
classrooms, theatrical rigging systems and bleachers. Reports are available through the Environmental
Health & Safety website or by contacting EH&S

https://www.mpschools.org/departments/operations/environmental-health-safety
https://www.mpschools.org/departments/operations/environmental-health-safety
https://www.mpschools.org/fs/resource-manager/view/de3cc8c3-3929-4827-b3be-b34eb295ffa4


 
Special School District Number 1 
Board of Education Resolution 

 

Resolution 2024-0047 
Page 1 of 2 

 

 
Resolution No. 2024-0047 

November 12, 2024 

Resolution approving a board member's new employment with the school district (2024-
0047) 

WHEREAS, Kim Ellison, a duly elected board member of the Special School District No 1. 
(Minneapolis Public Schools) school board, seeks to be employed with the school district; and 

WHEREAS, Ms. Ellison intends to earn approximately $5,000 per fiscal year in this new 
employment as a swimming coach with the Community Education department; and  

WHEREAS, Minnesota Statues Section 123B.195 allows board members to be employed by the 
school district provided that the board member does not earn more than $20,000 during the 
fiscal year and this employment is approved by a majority of board members during a meeting 
in which all board members are present. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
(Minneapolis Public Schools) hereby approves the employment of Kim Ellison for the position of 
swimming coach, effectively immediately. 

BE IT FURTHER RESOLVED, that Ms. Ellison be compensated for the time she was coaching 
without pay back to September 1, 2024. 

ADOPTED this 12th day of November 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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RECORD OF BOARD VOTE (2024-0047) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       
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AMENDED AND RESTATED UMBRELLA SHARED USE AGREEMENT 

 
 

THIS AMENDED AND RESTATED UMBRELLA SHARED USE AGREEMENT 
("Agreement") is made and entered into on this 1 s t day of O c t o b e r , 2024 (the 
“Commencement Date”) by and between SPECIAL SCHOOL DISTRICT NO. 1, a 
statutorily created political subdivision created and existing under the laws of the State of 
Minnesota (the "School District") and the CITY OF MINNEAPOLIS, ACTING BY 
AND THROUGH ITS PARK AND RECREATION BOARD a body corporate and 
politic under the laws of the State of Minnesota (the "Park Board"). 

 
RECITALS 

 
A. The School District and Park Board respectively own and share use to one another 

certain real property throughout the City of Minneapolis (the "Shared Use 
Properties"). 

B. The Parties desire to set forth the terms and conditions of shared use of the Leased 
Properties through "Site Specific Shared Use Agreements." 

C.  A cooperative effort by both Parties will facilitate the best use of space and most 
effective means of providing programs and services to Park Board and School District 
users. 

D. The Parties entered into that certain Umbrella Shared Use Agreement on May 16, 2018 
(the “Previous Agreement”). 

E. The Parties desire to amend the Previous Agreement and in lieu of amending the 
Previous Agreement, the Parties wish to enter into this Amended and Restated 
Umbrella Shared Use Agreement and the Previous Agreement shall no longer remain 
in effect. 

F. This Agreement, which includes standard definitions, terms, and exhibits that shall 
apply to all Site Specific Shared Use Agreements, will provide the framework for and 
consistency among each Site Specific Use Agreement. 

 
AGREEMENT 

 
Section 1. Defined Terms 

 
For purposes of this Agreement and all Site Specific Shared Use Agreements the 
following definitions shall apply: 

"Parties" shall mean the School District and the Park Board, their successors and 
assigns. 

"Designated Affiliate User" shall mean any individual or entity designated by the 
School District or Park Board to have the same rights and responsibilities under this 
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Agreement and the Site Specific Shared Use Agreement as the designating party. 

"Designated Representative" shall mean an individual designated by a Party who has 
the authority to act on behalf of the Party with respect to amendments to the Priority 
of Use Chart or the Annual Maintenance Plan for the site described in the Site 
Specific Use Agreement. The Designated Representative for the Park Board shall be 
the Assistant Superintendent of Recreation. The Designated Representative for the 
School District shall be the Senior Operations Officer. 

 
"Third Party" shall mean any individual, person, or entity, other than the School 
District and the Park Board, and shall include Designated Affiliate Users. 
 
“Site Specific Use Agreement” shall mean the agreement for each individual site the 
template of which is attached as Exhibit A. 

"School District Land" shall mean the land owned by the School District which is the 
site of the School and legally described and attached in "Item A" of the Site Specific 
Shared Use Agreement. 

 
"School District Building(s)" shall mean the main building of the School being 
referred to in the Site Specific Shared Use Agreement and any other buildings 
included, or excluded, from the agreement as depicted in Item C of the Site Specific 
Shared Use Agreement. 

 
"School" shall mean the official name as established by the School District of the 
School being referred to in the Site Specific Shared Use Agreement. 

"Park Board Land" shall mean the land owned by the Park Board as legally 
described and attached in Item B of the Site Specific Shared Use Agreement. 

"Park Board Building(s)" shall mean those buildings owned by the Park Board 
included, or excluded, from the agreement as depicted in Item C of the Site Specific 
Shared Use Agreement. 

"Park" shall mean the official name of the Park as established by the Park Board 
being referred to in the Site Specific Shared Use Agreement. 

"School District Exclusive Space" shall mean those spaces within the School District 
Building(s) and/or School District Land that are not designated in the Site Specific 
Shared Use Agreement as Park Board Exclusive Space or Shared Space. 

 
"Park Board Exclusive Space" shall mean those spaces within the Park Board 
Building(s) and/or Park Board Land that are not designated in the Site Specific Shared 
Use Agreement as School District Exclusive Space or Shared Space 

"Shared School Space" shall mean all areas within the School District Building(s) 
and School District Land to which the Park Board is granted limited, non-exclusive 
rights of access and use for the purpose of conducting certain activities of the Park 
Board, together with hallways, restrooms, entrances and other common areas of the 
School Building(s) which are reasonably necessary for such access and use by the 
Park Board, as shown on Item D of the Site Specific Shared Use Agreement, 
including, without limitation, all furnishings commonly located and used in said 
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spaces. 

"Shared Park Space" shall mean all areas within the Park Board Building(s) and Park 
Board Land to which the School District is granted limited, non-exclusive rights of 
access and use for the purpose of conducting certain activities of the School 
District, together with hallways, restrooms, entrances and other common areas of the 
Park Board Building(s) and Park Board Land which are reasonably necessary for such 
access and use by the School District, as shown on Item E of the Site Specific Shared 
Use Agreement, including, without limitation, all furnishings commonly located and 
used in said spaces. 

 
"Shared Space" shall mean all shared spaces as shown on Items D and E of the Site 
Specific Shared Use Agreement, including Shared School Space and Shared Park 
Space. 

 
"Shared Use Site Council" or "Council" shall mean a six (6) member council formed 
for each Site Specific Shared Use Agreement comprised of three representatives of 
the School District and three representatives of the Park Board as further defined in 
this Agreement. 

 
"Shared Use Land" shall mean any land, or portion thereof, shared by one party to 
the other as defined in the site-specific agreement. 

"Leased Building" shall mean any building, or portion thereof, leased by one party 
to the other as defined in the site-specific lease. 

"School Days" shall mean all calendar days during the School Year during which 
school classes, activities, or exams are scheduled to be held by the School District for 
its students. Teachers record keeping days, parent-teacher conference days, and 
teacher professional development days shall be considered “school days.” 

 
"Non-School Days" shall mean weekends, holidays, and other scheduled or 
unscheduled days on which school is not in session and the day is not classified as a 
school day, which may include days when school is closed for weather or other school 
release days. 

 
"School Hours" shall mean those hours described in the Priority of Use Chart for the 
start of the School Day until the end of the School Day as depicted in Item F of the 
Site Specific Shared Use Agreement. 

 
"After School Hours" shall mean those hours described in the Priority of Use Chart 
for After School depicted in Item F of the Site Specific Shared Use Agreement. 

"Evening Hours" shall mean those hours described in the Priority of Use Chart for 
evening activities depicted in Item F of the Site Specific Shared Use Agreement. 

"School Year" shall mean all calendar days during each of the School District's then-
current school year, inclusive of summer school and/or other school sessions 
comprising a portion of such school year if applicable, commencing as of the first day 
of each such School Year and ending as of the last day of each such School Year. 

 
Section 2. Term of Agreement 
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Unless earlier terminated as otherwise provided in this Agreement, the initial term of this Agreement shall 
be for a period of approximately five (5) years commencing on the Commencement Date of this 
Agreement and ending on March 31, 2029. 
 

Upon the expiration of the initial term, this Agreement shall be automatically 
renewed for successive renewal terms of one (1) year unless either party provides written 
notice to the other party that the Agreement shall not be renewed upon the expiration of 
the current term. Such notice of non-renewal shall be given not less than nine (9) months 
prior to the expiration date of the initial term or any subsequent renewal term. 

 
Section 3. Priority of Use 

 
3.1 Priority of use of the Shared Space shall be determined according to the 

Priority of Use Chart, attached as Item F in each Site Specific Shared Use Agreement. 
 

3.2 Scheduling 

a) General: Each Party shall be responsible for all scheduling for that 
portion of the Shared Space for the periods of time during which that 
Party has priority of use according to the Priority of Use Chart. 

b) Activities: Each Party shall be responsible for all scheduling for that 
portion of the Shared Space for the periods of time during which that 
Party has priority of use according to the Priority of Use Chart. 

c)  Use of Shared Space by Designated Affiliate Users: Designated 
Affiliate Users shall abide by the scheduling priority indicated in the 
Priority of Use Chart for their designating party. 

d)  Use of Space by Third Parties: The Parties shall always have 
scheduling priority over any Third Party for use of the Shared Space. 
Third Party use will be governed by rules established by the Shared 
Use Site Council. 

e) Special Conditions: Special conditions that impact the School Year, 
School Days or School Hours will require an adjustment to the Priority 
of Use chart to accommodate the condition during the period of time 
the condition is in effect.  Special conditions include election days, 
parent-teacher conference days, or other non-school days. Special 
conditions shall be reviewed by the Shared Use Site Council, 
documented as an amendment to the Priority of Use Chart, and 
approved in writing by a Designated Representative of each Patty. 

f)  Conflicting Requests: In the event of conflicting requests for use of 
the Shared Space, and unless otherwise agreed between the Parties, 
scheduling of such space shall be determined according to the 
applicable priorities of use in the Priority of Use Chart. 

 
Section 4. Shared Use Site Council 

4.1 Responsibilities: The Council shall have the following responsibilities: 1) 
create, monitor, and review the Priority of Use Chart and Annual Maintenance Plan, 2) 
mediate scheduling conflicts, 3) propose minor modifications to the Site Specific Use 
Agreement, including the Priority of Use Chart, as necessary to accommodate the on 
going needs of both Parties. 
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4.2 Membership: Membership of the Council will consist of the following 
representation: For the School District, three persons as designated by the applicable 
School principal; and for the Park Board, three persons as designated by the applicable 
Service Area Manager. 

4.3 Governance: The Council is responsible for formally constituting itself. The 
Council shall meet quarterly at a minimum. 

 
Section 5. Cleaning and Maintenance 

 
5.1 General Cleaning of Shared Space. The Parties agree to clean, as further 

defined in each Site Specific Agreement, the Shared Spaces as follows: 

a) Shared School Space: 
i) The School District shall clean the Shared School Space on each 

day on which its custodial staff is regularly scheduled to work; and 
following the conclusion of any activity conducted by the School District 
or its Designated Affiliate User. Cleaning shall be completed prior to the 
commencement of the next scheduled use by the Park Board or its 
Designated Affiliate User as outlined in the Priority of Use Chart. 

ii) The Park Board shall clean any Shared School Space used in 
connection with any activity conducted by the Park Board following the 
conclusion, and prior to the commencement, of the next scheduled use by 
the School District as outlined in the Priority of Use Chart. 

 
b) Shared Park Space: 

i) The Park Board shall clean the Shared Park Space on each day 
on which its custodial staff is regularly scheduled to work; and following 
the conclusion of any activity conducted by the Park Board or its 
Designated Affiliate User. Cleaning shall be completed prior to the 
commencement of the next scheduled use by the School District or its 
Designated Affiliate User as outlined in the Priority of Use Chart. 

ii) The School District shall clean any Shared Park Space used in 
connection with any activity conducted by the School District following 
the conclusion, and prior to the commencement, of the next scheduled use 
by the Park Board as outlined in the Priority of Use Chart. 

 
 

c) Cleaning of Exclusive Space: Each party shall be primarily responsible 
for cleaning and maintaining of its respective Exclusive Space. However, 
in the event one Party grants one time use of Exclusive Space to the other, 
the School District shall clean the Park Exclusive Space following the 
conclusion of any activity conducted on or in the space by the School 
District or its Designated Affiliate User and the Park Board shall clean the 
School District Exclusive Space following the conclusion of any activity 
conducted on or in the space by the Park Board or its Designated Affiliate 
User, prior to the next scheduled use by the other Party. 

d) Overtime: If circumstances call for maintenance overtime on the host 
party’s property, the visiting party shall make payment within 30 days of 
the receipt of an invoice for the overtime expense of the host party. 
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e) Site Maintenance: Unless otherwise defined in the Site Specific Shared 
Use Agreement, the School District and Park Board will each maintain 
their own lawns, trees, shrubs, and other landscaping. Each Party will 
remove snow from its own sidewalks, drives, parking areas, entries, etc. 

5.2 Annual Maintenance Plan: Costs for all major repairs, repetitive maintenance 
(such as gymnasium floor resurfacing) and extraordinary maintenance costs, excluding 
capital improvements, to the Shared Spaces shall be reviewed annually by the Shared Use 
Site Council and approved by the Designated Representative no later than 60 days. Such 
costs shall be apportioned between the School District and the Park Board as agreed upon 
in Item G of the Site Specific Shared Use Agreement. 

 
Section 6. Supervision and Equipment 

 
6.1 Supervision: The Park Board and the School District shall provide reasonable 

supervision and security for all activities conducted or permitted in or upon the land or 
buildings of the other party. 

6.2 Equipment: In connection with their use of the Shared Space, and except as 
may otherwise be agreed between the Parties from time to time, the Parties shall furnish 
all of their own equipment, and the equipment of the other Party shall at all times be left 
intact and undisturbed. 

6.3 Activities: Except as may otherwise be agreed to by the Parties from time to 
time, the parties shall limit activities taking place in or upon the land or building(s) to 
those for which the land or building(s) was designed and which will not be destructive to 
the land or building or carry an unreasonable risk of injury to the participants, supervisors, 
or spectators of such activities. In no event shall an agreement between the Parties to 
permit on one occasion the conduct of an activity as an exception to this Section be 
deemed to permit subsequent occurrences of the same or similar activity. 

 
Section 7. Agreement Review, Amendments and Termination 

 
7.1 Amendments: Each Shared Use Site Council shall meet annually to jointly 

review operations of this Agreement and the Site Specific Shared Use Agreement, and, if 
necessary, to recommend amendments to the terms of this Agreement or the Site Specific 
Shared Use Agreement to the Parties. Such amendments or modifications shall be 
effective when made in writing and signed by all Parties. 

7.2 Minor Amendments: Minor amendments, such as modifications to School 
Hours, Priority Use Chart, activities to be conducted in a Shared Space, and other similar 
matters may be made administratively by the Shared Use Site Council. Such amendments 
shall be effective when signed by the Designated Representative of each Party. 

7.3 Staff Turnover: Within 30 days following a turnover of any member of the 
Shared Use Site Council, the Shared Use Site Council shall meet to review this Agreement 
and the performance of the management responsible for the maintenance and operation of 
the facilities referenced in this Agreement. 

7.4 Dispute Resolution: If a dispute develops between the Parties regarding the 
performance of the managerial personnel or the interpretation of the rights and obligations 
of the Parties under this Umbrella Agreement, such disputes shall be referred to the Shared 
Use Site Council. If the dispute is unable to be resolved by the Shared Use Site Council, 
it shall then be referred to the Designated Representative for each Party. If the dispute is 
not resolved in this manner, any of the Parties may pursue any remedy available at law or 
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equity. 

 
Section 8. Notices 

 
Except as otherwise specified herein, notice or demand as required or permitted 

under the provisions of this Agreement shall be deemed to have been duly given when 
made in writing and sent by registered or certified mail addressed as follows: 

If to the School District: 
 
 
 
 
 

If to the Park Board: 

Minneapolis Public Schools 
Special School District No. 1 
1250 West Broadway Avenue 
Minneapolis, Minnesota 55411 
Attn: Senior Operations Officer 

Minneapolis Park and Recreation Board 
2117 West River Road 
Minneapolis, Minnesota 55411 
Attn: Assistant Superintendent for Recreation 

 
Such addresses may be changed by either party by written 

notice to the other. 
 

IN WITNESS WHEREOF, the Parties 
hereto have executed this Agreement as of the 
day and year first above written. 

 
 
 

 
 

Minneapolis Public School  
Special School District No. 1  
 
BY_____________________________ 
Its _____________________________ 
Date ___________________________ 
 
 
City of Minneapolis 
Acting by and through its Park and Recreation Board 
 
BY______________________________ 
Its President 
Date ____________________________ 
 
BY_______________________________ 
Its Secretary  
Date ______________________________ 
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EXHIBIT A 

 
Template Site Specific Shared Use Agreement 

 
This Site Specific Shared Use Agreement ( “Shared Use Agreement”) for the use and management 
of shared space at *SITE* (the “Site”) is made on the _____ day of __________, 2024 (the 
“Commencement Date”) by and between Special School District No. 1, a statutorily created 
political subdivision created and existing under the laws of the State of Minnesota (the “School 
District”) and the City of Minneapolis, acting by and through its  Park and Recreation Board, a 
body corporate and politic under the laws of the State of Minnesota (the “Park Board”).  
 
Recitals 

A. Whereas, the School District and Park Board respectively own and share use to one 
another certain real property.  

B. Whereas, on July 20, 2021, the Parties entered into an Umbrella Shared Use Agreement, 
which, among other terms, identified the terms to be included in all Site Specific Shared 
Use Agreements (the “Umbrella Agreement”). 

C. Whereas, a cooperative effort by both Parties has facilitated the best use of space and the 
more effective means of providing programs and services to Park Board and School District 
users.  

D. Whereas, the Umbrella Agreement and this Shared Use Agreement shall be the template 
for all Site Specific Shared Use Agreements which will provide the framework for 
consistency among each site.  

E. Whereas, the Park Board and the School District desire to collaborate on certain projects 
and activities for the betterment of the community. In consideration of their mutual goals, 
both Parties agree to enter into this Shared Use Agreement to clarify their respective 
responsibilities and liabilities for this particular site. 

Section 1. Definitions 

All of the capitalized terms in this Shared Use Agreement are defined terms in the Umbrella 
Agreement and unless otherwise defined in this Shared Use Agreement the definitions in the 
Umbrella Agreement shall apply to this Shared Use Agreement. 

Section 2. Term of Shared Use Agreement 
Unless earlier terminated as otherwise provided in this Shared Use Agreement, the initial term 
of this Shared Use Agreement shall be for a period of approximately five (5) years commencing 
on the Commencement Date of this Shared Use Agreement and ending on August 21, 2029. 
Upon the expiration of the initial term, this Shared Use Agreement shall be automatically 
renewed for successive renewal terms of one (1) year unless either party provides notice to 
the other party that this Shared Use Agreement shall not be renewed upon the expiration of 
the current term. Such notice of non-renewal shall be given in writing not less than nine (9) 
months prior to the expiration date of the initial term or any subsequent renewal term. 
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Termination shall not relieve the parties of their responsibilities under this Shared Use Agreement 
for activities undertaken prior to the termination date. 
Section 3. Joint Obligations of the Parties 
Calendars. The Park Board and School District will each maintain an annual calendar of events, 
projects, and activities that are scheduled at the Site. During the term of this Shared Use 
Agreement, each Party shall provide the other Party with its calendar of events, projects, and 
activities that are scheduled at the Site.  Each Party shall provide the other Party with an update 
of its calendar at least 15 days prior to an event, project, or activity. In addition, the Parties shall 
meet twice each calendar year to discuss events and event logistics. 
Hours of Operation and Fees. The Park Board and School District School Buildings may be open 
to the public from 6 AM to 12 AM (midnight). In the event that either Party seeks to operate the 
building for functions between 12 AM (midnight) and 6 AM, facility permits shall be obtained from 
the property owner. 
School District Facility Permits. A facility permit is required for all use of School District Buildings. 
All requests should be submitted on the Minneapolis Public School Community Education 
website.  

Park Board Building Permits. A facility Permit is required for use of all Park Board buildings. All 
requests shall be submitted to the building supervisor using the permit application located on 
the Park Board website.  

Section 4. Conditions 
 
4.1 Indemnification: The School District hereby agrees to defend, indemnify, and hold harmless 
the Park Board, its officials, officers, agents, volunteers, and employees from any liability, claims, 
causes of action, judgments, damages (including by not limited to property and personal injury, 
losses, costs, or expenses, including reasonable attorney fees, arising from or related to the 
activities performed under this Shared Use Agreement by the School District, its officials, agents, 
employees, volunteers, anyone directly or indirectly employed by it, and anyone acting on the 
School District’s behalf.  
 
The Park Board hereby agrees to defend, indemnify, and hold harmless the School District, its 
officials, officers, agents, volunteers, and employees from any liability, claims, causes of action, 
judgments, damages (including by not limited to property and personal injury, losses, costs, or 
expenses, including reasonable attorney fees, arising from or related to the activities performed 
under this Shared Use Agreement by the Park Board, its officials, agents, employees, volunteers, 
anyone directly or indirectly employed by it, and anyone acting on the Park Board’s behalf. 
 
 
4.3 Insurance: Both Parties shall maintain appropriate insurance coverage, as required by law 
and in accordance with their respective organizational policies, to cover any liabilities arising from 
their activities under this Shared Use Agreement.   
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4.4 Condemnation: In the event the Site is taken by eminent domain and, as a result, each party 
is unable to operate the facilities, this Shared Use Agreement shall terminate as of the date title 
to the property vests in the condemning authority.  

In the event of any taking under the power of eminent domain, both Parties shall not be entitled 
to any portion of the award paid for the taking and the owner of the property being condemned 
shall receive full amount of such award.  Both Parties hereby expressly waive any right or claim 
to any portion thereof.  Although all damages, whether awarded as compensation for diminution 
in value of the leasehold or to the fee of the property, shall belong to owner of the property, 
both Parties shall have the right to claim and recover from the condemning authority, but not 
from the property owner, such compensation as may be separately awarded or recoverable by 
both Parties for relocation benefits or assistance. 

4.5 Relationship of Parties: The parties shall be deemed to be independent contractors in their 
performance of their obligations under this Shared Use Agreement. No employee or agent of the 
other Party shall be deemed an employee or agent of the other Party and their employees, or 
agents shall not act as or hold themselves out to be agents, representatives or employees of the 
other Party. 

4.6 Intellectual Property: Except as specifically granted herein, no Party shall obtain any rights 
under this Shared Use Agreement to use, and shall not use, the names, marks, logos or other 
intellectual property of the other Party in any manner without the express prior written approval 
of such other Party in each instance, whether in connection with the subject matter of this Shared 
Use Agreement or otherwise. 

4.7 Real Property: Neither Party shall acquire any possessory interest in the other Party’s 
property by virtue of this Shared Use Agreement. 

4.8 Assignment: This Shared Use Agreement shall not be assigned or transferred by either Party. 

4.9 Binding Effect: All of the covenants, conditions, and agreements herein contained shall extend 
to, be binding upon, and inure to the benefit of the Parties hereto and their respective successors 
and assigns. 

4.10 Counterparts: This Shared Use Agreement may be signed in one or more counterparts, each 
of which will constitute an original, and all of which shall comprise the entire agreement between 
Park Board and the School District. 
 
4.11 Governing Law: This Shared Use Agreement shall be construed under and governed by the 
laws of the State of Minnesota, applicable to contracts entered into and performed entirely 
within the boundaries of the Park Board and the School District. 

4.12 Default: If either Party fails to perform its obligations under this Shared Use Agreement, it 
will be in default. If such default is not cured within thirty (30) days after mailing by the non-
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default Party of written notice of the conditions of default (or if such default cannot be cured 
within thirty (30) days, then within a reasonable time, provided the defaulting Party commences 
cure within such thirty (30) days) to the defaulting Party, the non-defaulting Party may pursue 
any remedies in either law or equity available to it against the defaulting Party, including but not 
limited to, terminating this Shared Use Agreement. 

If either Party repurposes buildings or land on the Site from the current use, both Parties shall 
act in good faith to negotiate an amendment to this Shared Use Agreement if needed. Each Party 
shall provide a one-year notice of repurpose to the other Party. 

4.13 Notices: Any notice, request, or demand authorized or required under this Shared Use 
Agreement shall be in writing and shall be sent by certified mail to the other Party as follows: 

If to the School District: 
Minneapolis Public Schools  
Special School District No. 1  
1250 West Broadway Avenue Minneapolis, Minnesota 55411  
Attn: Senior Operations Officer 
 
If to the Park Board: 
Minneapolis Park and Recreation Board  
2117 West River Road 
Minneapolis, Minnesota 55411 
Attn: Assistant Superintendent for Recreation 

4.14 Entire Agreement: The Umbrella Agreement, this Shared Use Agreement, and any Items 
attached hereto and incorporated by reference herein constitute the entire understanding 
between the Park Board and the School District, and there are no other terms, obligations, 
covenants, representations, statements, or conditions, oral or otherwise, of any kind whatsoever. 
Any subsequent agreement shall have no effect in changing, modifying, discharging, or affecting 
the Umbrella Agreement or this Shared Use Agreement in whole or in part unless such agreement 
is in writing and is approved and signed by the Park Board and the School District representatives. 

4.15 Severability: If any provision of this Shared Use Agreement is determined to be illegal or 
unenforceable, it shall be severable from this Shared Use Agreement, and all other provisions 
shall remain in force as though the severed provision had never been included. 

Section 5: Legal Description of School District Land 

The legal description of School District land that this Shared Use Agreement applies to 
is included in the attached Item A. 

 

Section 6: Legal Description of Park Board Land 
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The legal description of Park Board land that this Shared Use Agreement applies to is 
included in the attached Item B. 

 

Section 7: Site Plan Depicting School District Buildings and Park Board Buildings 

The site plan depicting the School District and Park Board buildings that this Shared Use 
Agreement applies to is included in the attached Item C.  

 

Section 8: Shared School Space 

The Shared School Space that this Shared Use Agreement applies to is depicted on the 
attached Item D.  

 

Section 9: Shared Park Space 

The Shared Park Space that this Shared Use Agreement applies to is depicted on the 
attached Item E.  

 

Section 10: Priority of Use Chart 

The Priority of Use Chart that this Shared Use Agreement applies to is set forth the 
attached Item F.  

 
Section 11: Annual Maintenance Plan 
The Annual Maintenance Plan that this Shared Use Agreement applies to is set forth in 
the attached Item G.  

 

IN WITNESS WHEREOF, the Parties hereto have executed this Shared Use Agreement 
on the date first above written. 

 
City of Minneapolis, acting by and through 
its Park and Recreation Board 
 
 
By: _____________________________ 
Its Assistant Superintendent, Recreation  
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Minneapolis Public Schools 
Special School District No. 1 
 
By: ______________________________ 

Its Senior Finance & Operations Officer 
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EXHIBIT B 
 

List of Items to be included in all Site Specific Shared Use Agreements 

 

Item A:  Legal Description of School District Land  

Item B:  Legal Description of Park Board Land 

Item C:  Site Plan Depicting School District Buildings and Park Board Buildings 

Item D:  Shared School Space  

Item E:  Shared Park Space 

Item F:  Priority of Use Chart  

Item G:  Annual Maintenance Plan
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EXHIBIT C 

 
Shared Use Agreement Sites Summary 

 
Party Location 
MPRB Armatage/Armatage Park 
MPRB Bethune/Bethune Park 

MPRB Burroughs/Lynnhurst Park 
MPRB Green/Central Park 
MPRB Harrison 

MPRB Kenny 
MPRB Kenwood 
MPRB Loring/Victory Park 
MPRB North Star 
MPRB Olson/Creek View 
MPS Phillips Pool 
MPRB Pillsbury/Windom Park 
MPRB Seward/Matthews Park 
MPRB Waite Park/Waite Park 
MPRB Whittier 
MPRB/WEE Windom 
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Resolution No. 2024-11-ER-CBA-AFSCME 

November 12, 2024 

Resolution Approving the 2024-2026 Collective Bargaining Agreement between Special School 
District No. 1 and American Federation of State, County, and Municipal Employees (AFSCME) 

Council 5, Local 56 (2024-11-ER-CBA-AFSCME) 

WHEREAS, Special School District No. 1 (District) and American Federation of State, County, and 
Municipal Employees (AFSCME), Council 5, Local 56 (Union), were parties to a collective 
bargaining agreement for the period of July 1, 2021, through June 30, 2024; and 

WHEREAS, the collective bargaining agreement between the District and Union expired on June 
30, 2024; and 

WHEREAS, the District and Union engaged in collective bargaining negotiations, and reached a 
tentative agreement on a successor agreement through June 30, 2026; and 

WHEREAS, the Union membership voted affirmatively to ratify the successor agreement. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
hereby approves the collective bargaining agreement between Special School District No. 1, and 
American Federation of State, County, and Municipal Employees (AFSCME), Council 5, Local 56, 
effective July 1, 2024, through June 30, 2026. 

ADOPTED this 12th day of November 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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RECORD OF BOARD VOTE (2024-11-ER-CBA-AFSCME) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

   

  



 

 

SPECIAL SCHOOL DISTRICT NO.1  
 

and 
 

AMERICAN FEDERATION OF STATE, COUNTY, AND MUNICIPAL EMPLOYEES 
Local No. 56, Council 5 

 

2024-2026 
 

 
Board meeting – November 12, 2024 

 

Term:   Two (2) years, July 1, 2024 through June 30, 2026 
 
Pay: Article 8, Salaries 

8.1.2 Salary Schedule Increases: 

• July 1, 2024 – 3.0%  

• July 1, 2025 – 2.0% 

• January 1, 2026 – 2.0% 
 

8.1.3 Wage Reopener; Class and Compensation Study: 
A job classification and compensation study will be completed by March 1, 2025, and the 
Parities will meet to discuss the results. 

 
8.2 Salary Progression 

Effective July 1, 2026, salary progression (step increases) shall be permanent for all eligible 
members, and shall occur on July 1st of all succeeding years. 

 
8.3 Longevity 
 Improvements to the longevity provisions will take place as follows, effective July 1, 2025: 

 6 years of service: $ 0.15 

 10 years of service: $0.20 $0.30 

 15 years of service: $0.30 $0.40 

 20 years of service: $0.55 $0.65 

 25 years of service: $0.80 $0.95 
 

 
Fiscal Impact: 
The two-year total package cost of the tentative agreement is $1,621,455, which represents a 8.3% increase 
in annual costs spread over three years. 
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Resolution No. 2024-11-ER-CBA-GROUNDS 

November 12, 2024 

Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special School 
District No. 1 and Minnesota Teamsters Public and Law Enforcement Employees, Local 320 

Grounds Employees 

WHEREAS, Special School District No. 1 (District) and Minnesota Teamsters Public and Law 
Enforcement Employees, Local 320 (Union) were parties to a collective bargaining agreement 
for the period of July 1, 2021, through June 30, 2024; and; 

WHEREAS, the collective bargaining agreement between the District and Union expired on June 
30, 2024; and 

WHEREAS, the District and Union engaged in collective bargaining negotiations, and reached a 
tentative agreement on a successor agreement through June 30, 2026; and 

WHEREAS, the Union membership voted affirmatively to ratify the successor agreement. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
hereby approves the collective bargaining agreement between Special School District No. 1, 
Minnesota Teamsters Public and Law Enforcement Employees, Local 320, effective July 1, 2023, 
through June 30, 2026. 

ADOPTED this 12th day of November 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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RECORD OF BOARD VOTE (2024-11-ER-CBA-GROUNDS) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
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Jourdain       
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SUMMARY OF TENTATIVE AGREEMENT 

 
 

SPECIAL SCHOOL DISTRICT NO.1  
 

and 
 

TEAMSTERS, Local 320 - Grounds 
 

2024-2026 
 

 

November 12, 2024 
 
Term:   Two (2) years, July 1, 2024 through June 30, 2026 
 
Pay: Wages:  

 2024-2026: 

• 5.0% COLA to all cells on every salary schedule effective July 1, 2024. 

• $2.00/hr additional increase to the Fleet Maintenance Foreman, Grounds Foreman, and 
Mechanic schedules 

 

 2025-2026: 
• 4.0% COLA increase to all wage schedules effective July 1, 2025.  

 
Article 11 – Salaries 

Addition of a stipend for Mechanics who have earned their Automotive Service Excellence Certification. 
11.5 Automotive Service Excellence (ASE) Certification Stipend 

Mechanics who have received their Automotive Service Excellence (ASE) Master School Bus 
Certification shall be paid a stipend of $1.00 per hour above and beyond their normal hourly 
rate.  The effective date for payment of this stipend shall be the beginning of the payroll period 
following submission of the official ASE School Bus certification.  Mechanics are responsible for 
submitting any subsequent recertifications in advance of the certification’s expiration date; 
otherwise, the effective date for resumption of the shift differential shall be as prescribed 
above. 

 
Article 7  – Vacation Allowance – Vacation accrual provisions have been improved as follows: 

 

7.2.1 First Seven  five Years: Vacation with full pay not exceeding twelve (12) working days each year 
for the first seven five years of employment.  

 

7.2.2 Eighth Sixth Year: Vacation with full pay at a rate not exceeding sixteen (16) working days each 
year beginning with the eighth sixth year of employment.  

 

7.2.3  Sixteenth Twelth Year: Vacation with full pay not exceeding twenty-one (21) days each year 
beginning with the sixteenth twelfth year of employment.  

 

7.2.4  Twenty-First Eighteenth Year: Vacation with full pay at a rate not exceeding twenty-six (26) 
working days each year beginning with the twenty-first eighteenth year of employment.  
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Article 15 – Insurance Benefits 

 

15.9.2 Match Requirements: 
Effective January 1, 2025,  the District will increase the annual match payment from 
$1,200 to an amount up to $2,000 for members participating in a District deferred 
compensation plan. 

 
 

Fiscal Impact: 
The two-year total package cost of the tentative agreement is $2,398,501, which represents a 
15.7% increase in annual costs spread over three years. 
 
 
 


	Agenda
	1) Call to Order and Roll Call
	2) Adoption of the Agenda
	3) Acceptance of Minutes
	3)a. September 24, 2024 Special Business Meeting
	September 24, 2024 Special Meeting Minutes_Draft

	3)b. October 8, 2024 Regular Business Meeting
	October 8, 2024 Regular Business Meeting Minutes_Draft


	4) Canvass November 5, 2024 General Election Results
	Resolution (2024-0054)
	SSD 1 Minneapolis Abstract
	General Election Statistics November 5, 2024

	5) Public Comments
	6) Election District 3 Finalists Discussion
	RCV Overview

	7) Recess
	8) Reports and Recommendations from the Superintendent of Schools
	8)a. Presentations and Updates
	Presentation


	9) Policy Committee Report
	9)a. Resolution Repealing Policies 3142, 3179, 3200, 3220, 3294, 3295, 3400, and 3432; Revising Policies 3005, 3170, 3280, 3434, and 3700 (2024-0049)
	Draft Resolution 2024-0049


	10) Action Items by the Board of Education
	10)a. Approval of the Consent Agenda
	10)a.1. Personnel Items
	10)a.1.a. Approval of List A personnel matters (2024-11-ER-A)
	Personnel List A, 11-12-2024

	10)a.1.b. Approval of List B personnel matters (2024-11-ER-B)
	Personnel List B, 11-12-2024


	10)a.2. Contracts
	10)a.2.a. Contract with BerganKDV (2024-4400002712)
	Contract with BerganKDV (2024-4400002712)

	10)a.2.b. Contract with Construction Results Corporation (2024-1000247323)
	Contract with Construction Results Corporation (2024-1000247323)

	10)a.2.c. Contract with Harris St. Paul, Inc (2024-1000247939)
	Contract with Harris St. Paul Inc (2024-1000247939)

	10)a.2.d. Contract with Heartland Business Systems (2025-4400002724)
	Contract with Heartland Business Systems (2025-4400002724)

	10)a.2.e. Amendment to contract 2024-4400002713 with H2i Group
	Contract Amendment with H2i Group (2024-4400002713-1)

	10)a.2.f. Amendment to contract 2024-4400002725 with TKDA
	Contract Amendment with TKDA (2024-4400002725-2)

	10)a.2.g. Contract with Wold Architects and Engineers (2024-4400002709)
	Contract with Wold Architects and Engineers (2024-4400002709)


	10)a.3. Resolutions
	10)a.3.a. Resolution authorizing a temporary construction easement for the City of Minneapolis at Emerson School (2024-0056)
	Resolution (2024-0056)
	Easement (2024-0056A)

	10)a.3.b. Resolution authorizing a temporary construction easement for the City of Minneapolis at Ella Baker School (2024-0057)
	Resolution (2024-0057)
	Easement (2024-0057A)

	10)a.3.c. Authorizing cooperative athletic team actions and filings with Minnesota State High School League (MSHSL)
	2024-2025 Alpine Ski Coop

	10)a.3.d. Resolution authorizing withdrawal from the Joint Powers Agreement for the Youth Connections Center (2024-0059)
	Resolution (2024-0059)


	10)a.4. Miscellaneous
	10)a.4.a. Acceptance of Environmental Health and Safety (EH&S) plans and procedures
	2024-25 Policy 7010 Environmental Health Safety Annual Update



	10)b. Approving a board member's new employment with the school district (2024-0047)
	Resolution (2024-0047)

	10)c. Approving an amended and restated umbrella shared use agreement with the Minneapolis Park and Recreation Board (2024-0053)
	Umbrella Shared Use Agreement 2024 (2024-0053)

	10)d. Resolution Approving the 2024-2026 Collective Bargaining Agreement between Special School District No. 1 and American Federation of State, County, and Municipal Employees (AFSCME) Council 5, Local 56 (2024-11-ER-CBA-AFSCME)
	Resolution (2024-11-ER-CBA-AFSCME)
	AFSCME 2024-2026 Board Summary

	10)e. Resolution Approving the 2024-2026 Collective Bargaining Agreement between Special School District No. 1 and Minnesota Teamsters Public and Law Enforcement Employees, Local 320 Grounds Employees (2024-11-ER-CBA-GROUNDS)
	Resolution (2024-11-ER-CBA-GROUNDS)
	Teamsters Grounds 2024-2026 Agreement Summary


	11) Announcement of Preferred Candidate for Election District 3 Seat; Approving their Appointment to the School Board
	12) New Business
	13) Reports from Board of Education Directors
	14) Adjournment



