
Budget Hearing

Monday, September 13, 2021 6:00 PM

Room 810, Elm Creek High School
230 Calkins Avenue
Elm Creek, NE 68836-0490

 

1. Call to Order
2. Open Meetings Act
3. Roll Call
4. Information Item

4.1. Presentation of Budget and Tax Request
5. Public Comment

5.1. Receive Public Comment Concerning the Proposed 2021-2022 District Budget
6. Adjournment





SEPTEMBER 13, 2021

Elm Creek Budget Hearing



TEEOSA (State Aid) 

� In simple terms:
� Needs – Resources = State Aid
� 2020 State Aid Certification
� Elm Creek:  
� Needs

� Basic Funding $ 4,880,289
� Poverty Allowance $        72,250
� Limited English Proficiency Allowance $        34,000
� Special Receipts Allowance $     288,696
� Transportation Allowance $        82,616
� DET Allowance $          4,378

� Total Needs $5,362,229



TEEOSA continued.

� District Resources

Yield from local effort rate

(409,391,264/100 X 1.00) $  4,093,913

Net Option Funding $      166,355

Allocated Income Tax Funds $       40,071
Other Actual Receipts $     599,722

Total Formula Resources $4,900,061



TEEOSA continued

� Formula Summary

Needs $5,362,229

minus

Resource $4,900,061

Difference $ 462,168

� Since your Needs are greater than your Resources 
you receive $462,168 in Equalization funding



TEEOSA continued

� Adjustments to TEEOSA

� Equalization Funding $ 462,168

� Net Option Funding $ 166,355

� Allocated Income Tax Funds $   40,071

� Total State Aid Calculated $ 668,594 

� Prior year correction $    -8,038   
� Total 2020-2021 State Aid $ 660,556



State Aid History

� Fiscal Year Certified State Aid

� 2011-2012 $1,377,698
� 2012-2103 $ 1,119,216
� 2013-2014 $   972,208
� 2014-2015 $   892,476
� 2015-2016 $   805,248
� 2016-2017 $     44,649
� 2017-2018 $     53,130
� 2018-2019 $     95,858
� 2019-2020 $   166,014 
� 2020-2021 $   459,727
� 2021-2022 $  660,556



Assessed Valuation Growth 

Fiscal Year Assessed Valuation

2014-2015 $307,834,831

2015-2016 $371,020,125

2016-2017 $406,551,785

2017-2018 $404,805,022

2018-2019 $407,791,572
2019-2020 $413,047,799

2020-2021 $405,221,527

2021-2022 $401,819,786



Budgets are restricted in both dollar 
growth (LC-2 form) and levy 
restrictions ($1.05 combined 

common levy for the General Fund 
and the Special Building Fund).  Any 
excess of either of those restrictions 

requires a majority vote of the 
public.

Budget Basics



LC-2



LC-2



Financial Planning

1. Lights $  300,000 (2021-2022)
2. HVAC Gyms $ 250,000 (?)

3. Kitchen $  250,000 (Over a period of three years)
4. Track $  500,000 (?)

5. Bleachers $  100,000 (?)

6. Equipment Misc. $   250,000 (Over the next three years)

1. Depreciation  $1,100,000

2. Cash Reserve $1,100,000
3. Building Fund $  400,000

5 Year Plan $4,250,000



2021-2022 Budget Summary (proposed)



Tax request/Levy  2020-21



Closing 2020-2021 Budget

Recommendations: 
a. Transfer $450,00 to Depreciation
b. Reduce General Fund by 2 cents
c. Increase Building Fund by 2 cents
d. Levy remains the same with tax asking being 
reduced by $45,000

Outcomes:
-Reduces our cash reserve
-Begins the process of building all three accounts
-Helps ensure a balanced approach to growth 
and stability
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