
Agenda of Regular Meeting and Public Hearing on Financial 
Accountability

The Board of Trustees
Ector County Independent School District

A Regular Meeting and Public Hearing on Financial Accountability of the Board of Trustees of 
Ector County Independent School District will be held October 21, 2025, beginning at 6:00 PM.

The subjects to be discussed or considered are listed below. Items do not have to be taken in the 
same order as shown on this meeting notice.  

1. Call to Order - Roll Call
2. Verification of Compliance with Open Meeting Law - this is to certify that the provisions 
of Section 551.001 of the Texas Government code have been met in connection with public 
notice of this meeting.
3. Pledge Allegiance to US and Texas Flags:
Nimitz Middle School Students Alexandra Cruz and Acelynn Young. 
4. Invocation: Children's Minister Shawn Green, New Dawn Fellowship Church
5. Special Presentations:
Announcement of College Board Honorees
Introduction of Dr. Ana Espino, Teaching Excellence Award
Introduction of Jennifer Nunez, Yale 2025 Teacher Award 
Recognition of Yaretzi Barrera, Third Place Winner in the Mexican American School 
Boards Association District Art Contest
6. Opening Remarks by Superintendent 
7. Public Comment 
8. Bond 2023

A. Bond 2023 Update
B. Discussion of and Request for Approval of Bond 2023 Purchases over 
$50,000
C. Discussion of and Request for Approval of AIA Document A104 
Standard Abbreviated Form of Agreement Between Owner and Contractor
D. Discussion of and Request for Approval of AIA Document G701-2017 
Change Order Burleson ES 
E. Discussion of and Request for Approval of AIA Document G701-
2017 Change Order Travis ES

9. Board Policy
A. Discussion of and Request for Approval of Revisions to Board Policy 
CV(LOCAL) Facility Construction 
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B. Discussion of and Request for Approval of Revisions to Board Policy 
GKD(LOCAL) Community Relations: Nonschool Use of School Facilities  

10. Public Hearing on Financial Accountability
A. Public Hearing of District's FIRST (Financial Integrity Rating System of 
Texas) Report

11. Action Items
A. Discussion of and Request for Approval of 2025 Certified Tax Roll
B. Discussion of and Request for Approval of Purchases over $50,000
C. Discussion of and Request for Approval of 2025-2026 Budget 
Amendment #3 
D. Discussion of and Request for Approval of AIA Document A104-2017 
Standard Abbreviated Form of Agreement Between Owner and Contractor
E. Discussion of and Request for Approval of Resolution to Nominate 
Candidates to the Ector County Appraisal District Board

12. Consent Agenda 
A. Request for Approval of Minutes of Meetings
B. Request for Approval of Bills for Payment
C. Request for Approval of Acceptance of Donations Over $10,000
D. Request for Approval of the Updated 2025-2026  T-TESS and T-PESS 
Appraisers List 
E. Request for Approval of Odessa High School Fine Arts Programs Student 
Out-of-State Travel to Hawaii
F. Request for Approval of Permian High School Panther Paws Student 
Out-of-State Travel to Orlando, FL
G. Request for Approval of Consent to Assign Interest in Oil & Gas Lease
H. Request for Approval of Recommendations of Library Materials
I. Request for Approval of a TEA-Approved Innovative Course

13. Report/Discussion Items
A. Presentation of the 2026 ECISD Medical Plan Committee Update

14. Possible Request for Approval to Move to Closed Meeting - Personnel Matters - Section 
551.074 of the Texas Government Code [Board will deliberate the appointment, 
employment, evaluation, reassignment, duties, discipline, or dismissal of public employees 
of the District, or hear a complaint or charge against an officer or employee.] (Discussion of 
Superintendent's Appraisal and Contract.); Consultations with Attorney - Section 551.071 of 
the Texas Open Meetings Act [The Board will meet in Closed Session in Consultation with 
the Board's Attorney Regarding all Matters as Authorized by Law.]

A. Possible Action on Superintendent's Contract
15. Information Items

A. Financials
B. Purchases Over $50,000 Informational Report
C. Routine Personnel Report

16. Closing Remarks by Superintendent 
17. Adjournment
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BOND 2023 UPDATE 
 

Superintendent and Board of Trustees will discuss various aspects of the 
2023 Bond. 
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School Board Update
October 2025

BOND 2023
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October 2025

Ector County ISD
CTE

COST SUMMARY

Budget: $93,760,117

Encumbrance: $85,711,802

Actual: $8,048,315

Available: $0

Percentage Complete: 5%

  CONSTRUCTION UPDATE  

DESIGN

- Site fill is in progress

- Permits received from the City of Odessa

- Foundation excavation in progress

- Foundation placement has started
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October 2025

Ector County ISD
Middle School

COST SUMMARY

Budget: $120,794,898

Encumbrance: $71,260,248

Actual: $35,270,302

Available: $14,264,348

Percentage Complete: 22%

Construction

- Slab-on-grade placement at area D

- Site utilities is on-going

- Electrical and Plumbing is on-going

- Steel erection on-going

- Blockwork on-going around Fine Arts

  CONSTRUCTION UPDATE  
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October 2025

Ector County ISD
Transition Learning Center

Design

- Start date 10/6/25

- Make Safe work in progress

- Temporary fencing 

- Start demo

COST SUMMARY

Budget: $8,000,000

Encumbrance: $6,588,585

Actual: $418,614

Available: $992,801

Percentage Complete: 4%
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October 2025

Ector County ISD
Permian HS Auditorium Renovations

July 2024 – April 
2025

Design

April – May 2025

Procurement

June 2025 – May 
2026

Construction7

Construction Update

Site Summary
Interior scaffolding in place for mechanical, electrical,
and plumbing trades. Foundation pad currently in
progress for new addition. Drama room concrete
flooring in place.

Cost Summary

Budget $12,500,000

Encumbrance $10,118,295

Actual $1,466,709

Available $914,996

Percentage Complete 5%
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October 2025

Ector County ISD
Permian JROTC Facility

August 2024 –
January 2025

Design

January – April 
2025

Procurement

May 2025 –
January 2026

Construction8

Construction Update

Site Summary
Footings and leveling work ongoing. Pesticides and 
termite spray going down. PEMB design is with 
factory, offsite fabrication in progress.

Cost Summary

Budget $1,548,648

Encumbrance $1,259,420

Actual $289,228

Available $0

Percentage Complete 11%
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October 2025

Ector County ISD
CTE – Ag Farm

July 2024 –
March 2025

Design

May - July 2025

Procurement

August 2025 –
June 2026

Construction9

Construction Update

Site Summary
Fencing for site is in place.
Coordinated with the county for entrance/exit.
First phase of demolition begins this week.

Cost Summary

Budget $7,500,000

Encumbrance $6,694,375

Actual $378,293

Available $427,332

Percentage Complete 4%
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October 2025

Ector County ISD
Transportation

April - October 
2025

Design

November 2025–
January 2026

Procurement

March 2026

Construction10

Site Summary
Project is currently in the design phase. Committee
meetings scheduled.

COST SUMMARY

Budget $25,000,000

Encumbrance $1,429,501

Actual $5,367,787

Available $18,202,712

Percentage Complete 21%
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October 2025

Ector County ISD
Priority 1 and 2 Projects - Roofing

Package 1- Construction
Burleson- Nearing Completion
Murry Fly- Nearing Completion

Travis- Nearing Completion
Zavala- Nearing Completion

Package 2- Design & Planning Stage
Noel

San Jacinto
Cameron
Crockett
Ector MS
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October 2025

Ector County ISD
Priority 1 and 2 Projects – Travis Elementary School

12

• Plumbing work is ongoing.
• Trenches have been dug in many halls 

and rooms to replace sanitary lines.
• Sanitary line on the north side of the 

north wing has been laid and inspected 
by the City of Odessa.

• All plumbing in the south hall is 
completed and has been inspected by 
the City of Odessa.

• Demolition continues in the gang 
restrooms.

• Concrete patching for the trenches to 
begin Monday, October 20.
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BOND 2023

Technology

PA, Bell, Alarm and Clock Refresh
9 campuses approaching 100% completion. The most recent campus 
completed is Goliad Elementary. The next school scheduled for upgrade 
is Cameron Elementary. 

Surveillance
Over 26 campuses are now equipped with new security cameras. The 
next three schools on the installation list are Burleson, Sam Houston, 
and Dowling .
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BOND 2023

Fine Arts Update

14

• $2.8 million have been spent ordering 1,469 instruments.
• 1,358 have arrived.
• 232 have been delivered since the beginning of August.
• All middle school risers have been delivered.
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FINANCE

BOND 2023
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BOND 2023
16
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THANK YOU
17
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Ector County Independent School District 
 

Action Page 
 

TO:  Board of Trustees 
 
FROM: Albessa Chavez, Chief Financial Officer 
 
SUBJECT: DISCUSSION OF AND REQUEST FOR APPROVAL OF BOND 2023 

PURCHASES OVER $50,000 
 
DATE: October 21, 2025 
 
 

As Required by Board Policy CH (Local), following is a list to consider and take possible action 
to authorize, negotiate, and enter into term agreements with recommended vendors to be 
awarded by purchase orders once approved. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

******************** 
 
Administrative Recommendation: 
Approval of Bond 2023 Purchases over $50,000 
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ECISD
Request for Bond Purchases Over $50,000
October 2025

Item Vendor(s)
Estimated
Contract

Price
Funding

Requestor/
Department

Reference
Service/
Product

Service/Product Summary Contract Term

1B

Blue Box LLC
Lakeshore Learning Materials
Learning Environments LLC
Meteor Education, LLC
Officewise Furniture & Supply
School Outfitters
School Specialty LLC

10,000,000$   
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFQ 26-03

Furniture, Fixtures, and 
Equipment (FF&E)

The district will engage this pool of vendors 
to ensure the educational specifications and 
the needs of the buildings are met in regard 
to the aesthetics and durability of the 
furniture and equipment.

FY 2026
/

FY 2028

2B CSI Lubbock 2,200,000$     
Bond Funds 

693
Lauren Tavarez

Information Technology
ECISD AWARDED

RFP 25-06-1
PA Bells and Alarm Refresh

Refresh or replace all public address 
systems, bells and alarms in each ECISD 
School.

2025-2026

3B Amstar, Inc. 1,683,487$     
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Sam Houston  
Elementary. Amstar, Inc. is the general 
contractor that will be completing the 
following priority 1 and 2 renovation tasks:
Waterproofing
Electrical Distribution
ADA Compliance
HVAC- Mechanical
Plumbing - Domestic Water
Plumbing - Sanitary Sewer

2025-2026

4B Henthorn Commercial Construction 1,571,513$     
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Zavala 
Elementary. Henthorn Commercial 
Construction is the general contractor that 
will be completing the following priority 1 
and 2 renovation tasks:
Wall Repair Exterior
Waterproofing
ADA Compliance
HVAC- Mechanical
Plumbing - Domestic Water
Plumbing - Sanitary Sewer

2025-2026

5B WR Construction 1,302,033$     
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at San Jacinto 
Elementary. WR Construction is the general 
contractor that will be completing the 
following priority 1 and 2 renovation tasks:
Waterproofing
ADA Compliance
HVAC- Mechanical
Plumbing - Domestic Water
Plumbing - Sanitary Sewer

2025-2026

Board Approval:___________________________________________________ Page 1 of 4 Date:    10/21/2025
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ECISD
Request for Bond Purchases Over $50,000
October 2025

Item Vendor(s)
Estimated
Contract

Price
Funding

Requestor/
Department

Reference
Service/
Product

Service/Product Summary Contract Term

6B Lopez and Son’s, Inc. 1,271,650$     
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Reagan 
Elementary. Lopez and Son’s, Inc. is the 
general contractor that will be completing 
the following priority 1 and 2 renovation 
tasks:
Waterproofing
ADA Compliance
HVAC- Mechanical
Plumbing - Domestic Water
Plumbing - Sanitary Sewer

2025-2026

7B Amstar, Inc. 1,102,313$     
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Murry Fly 
Elementary. Amstar, Inc. is the general 
contractor that will be completing the 
following priority 1 and 2 renovation tasks:
Waterproofing Sealant
Electrical Gear
Plumbing – Sanitary
Plumbing – Domestic Water Valves
ADA Compliance

2025-2026

8B LMC Corporation 1,102,146$     
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Alamo 
Elementary. LMC is the general contractor 
that will be completing the following priority 
1 and 2 renovation tasks:
Waterproofing Sealant
Plumbing- Domestic Water
Plumbing - Sanitary Sewer

2025-2026

9B

Command Commissioning, LLC
PBK/LEAF Engineers
Parkhill, Smith & Cooper, Inc
Bath Group, LLC
SSR – Smith, Seckman, Reid
EMA Engineering & Consulting

1,000,000$     
Bond Funds

693
Exalander Magallan
District Operations

RENEWAL
ECISD AWARDED

RFQ 25-09
1 OF 4 OPTIONAL 

RENEWALS

Commissioning Agent

ECISD will utilize a commissioning 
agent for all new construction projects to 
ensure the buildings meet 
requirements, design specifications 
and industry standards.

FY 2026
/

FY 2028

10B LMC Corporation 952,893$        
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Cameron 
Elementary. LMC is the general contractor 
that will be completing the following priority 
1 and 2 renovation tasks:
Wall Repair - Exterior
Waterproofing
ADA Compliance
Plumbing - Domestic Water
Plumbing - Sanitary Sewer

2025-2026

Board Approval:___________________________________________________ Page 2 of 4 Date:    10/21/2025
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ECISD
Request for Bond Purchases Over $50,000
October 2025

Item Vendor(s)
Estimated
Contract

Price
Funding

Requestor/
Department

Reference
Service/
Product

Service/Product Summary Contract Term

11B WR Construction 848,036$        
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Burnet 
Elementary. WR Construction is the general 
contractor that will be completing the 
following priority 1 and 2 renovation tasks:
Waterproofing Sealant
ADA Compliance
Plumbing - Sanitary Sewer

2025-2026

12B Henthorn Commercial Construction 842,413$        
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Ross Elementary. 
Henthorn Commercial Construction is the 
general contractor that will be completing 
the following priority 1 and 2 renovation 
tasks:
Waterproofing Sealant
Electrical Distribution
ADA Compliance
HVAC- Mechanical
Plumbing - Domestic Water
Plumbing - Sanitary Sewer

2025-2026

13B Lopez and Son’s, Inc. 741,750$        
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Alternative 
Education Center, Crockett Middle School, 
and Food Service. Lopez and Son’s is the 
general contractor that will be completing 
the following priority 1 and 2 renovation 
tasks:
HVAC- Mechanical
Electrical Distribution/Electrical Gear
ADA Compliance
Waterproofing
Plumbing- Sanitary Sewer
Plumbing- Domestic

2025-2026

14B Teinert Construction 648,141$        
Bond Funds

693
Exalander Magallan
District Operations

BUYBOARD
783-25

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Blackshear 
Elementary. Teinert Construction is the 
general contractor that will be completing 
the following priority 1 and 2 renovation 
tasks:
Wall Repair- Exterior
Waterproofing
ADA Compliance
Plumbing - Sanitary Sewer

2025-2026

Board Approval:___________________________________________________ Page 3 of 4 Date:    10/21/2025
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ECISD
Request for Bond Purchases Over $50,000
October 2025

Item Vendor(s)
Estimated
Contract

Price
Funding

Requestor/
Department

Reference
Service/
Product

Service/Product Summary Contract Term

15B Teinert Construction 529,613$        
Bond Funds

693
Exalander Magallan
District Operations

BUYBOARD
783-25

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Bowie Middle 
School and Gonzales Elementary. Teinert 
Construction is the general contractor that 
will be completing the following priority 1 
and 2 renovation tasks:
Electrical Distribution
HVAC- Mechanical
Plumbing - Domestic Water
Plumbing - Sanitary Sewer
ADA Compliance
Waterproofing Sealant

2025-2026

16B Lopez and Son’s, Inc. 519,714$        
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Crockett Middle 
School. Lopez and Son’s is the general 
contractor that will be completing the 
following priority 1 and 2 renovation tasks:
Electrical Distribution/Electrical Gear

2025-2026

17B SAFEbuilt Texas, LLC 150,000$        
Bond Funds

693
Exalander Magallan
District Operations

RENEWAL
ECISD AWARDED

RFQ 25-08
1 OF 4 OPTIONAL 

RENEWALS

Third Party Review and 
Inspections

ECISD has two upcoming construction 
projects outside the city limits and will 
need to contract an inspector to ensure 
the buildings are up to code.

FY 2026
/

FY 2028

18B Lopez and Son’s, Inc. 114,511$        
Bond Funds

693
Exalander Magallan
District Operations

ECISD AWARDED
RFP 24-31

ADDENDUM 1

Job Order Contracting
General Construction 

Services

Job Packages for 25-26 at Alternative 
Education Center. Lopez and Son’s is the 
general contractor that will be completing 
the following priority 1 and 2 renovation 
tasks:Electrical Distribution/Electrical Gear

2025-2026

Board Approval:___________________________________________________ Page 4 of 4 Date:    10/21/2025
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Exalander Magallan 
Director of District Operations  
(432) 456-9659  
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 
 
RFQ #26-03 – Furniture, Fixtures, and Equipment (FF&E) 
 

• Purpose:  ECISD will need to furnish new construction projects from the 2023 bond 
package. The district will engage this pool of vendors to ensure the educational 
specifications and the needs of the buildings are met in regard to the aesthetics and 
durability of the furniture and equipment. The construction projects included are: 

o Adela & Gilbert Vasquez Middle School 
o ECISD New CTE Facility 
o ECISD New Transition Learning Center 
o ECISD New Ag Farm Facility 

 
• Background Info: The 2023 ECISD Bond Package called for construction of new 

buildings. Furniture, fixtures, and equipment (FF&E) are separate from the construction 
budget of the building. ECISD distributed a request for qualifications (RFQ) to gather 
vendors able to provide FF&E for the listed buildings. 

 
• Cost:  $10,000,000 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider:  

 
o Blue Box LLC 
o Lakeshore Learning Materials 
o Learning Environments LLC 
o Meteor Education, LLC 
o Officewise Furniture & Supply 
o School Outfitters 
o School Specialty LLC 

 
________________________   __________________ 

Board Approval     Date 
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Exalander Magallan 
Director of District Operations  
(432) 456-9659  
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  
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Toby Lefevers 
Director of Information Technology 
432-456-8643 
806 N Lee Ave 
Odessa, TX 79761 
Toby.Lefevers@ectorcountyisd.org 

 

  
 

 
  

Renewal Rebid RFP #25-06-1 – District-wide PA-Bell-Clock Refresh –     
1 of 4 Optional Renewals 
  

• Purpose: Refresh or replace all public address systems, bells and 
alarms in each ECISD School.  This project is part of the 2023 Bond 
commitment.  
 

 Background Info: The public address system, bells and alarms on 
campuses and district facilities in the district are at end of life and 
are part of the bond that passed in 2023. This RFP can be renewed 
until the project is complete or the optional renewals expire. 

 
• Cost:  $2,200,000 

 

  
• Funding Source:  693 - Bond Funds 

 

  
Recommended Supplier/Service Provider:  CSI Lubbock 

 

            ___________________________                ______________________ 

Board Approval      Date 
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Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Sam Houston Elementary. 
 

• Purpose:  Amstar, Inc. is the general contractor that will be completing the 
following priority 1 and 2 renovation tasks: 
o Waterproofing 
o Electrical Distribution 
o ADA Compliance 
o HVAC- Mechanical 
o Plumbing - Domestic Water 
o Plumbing - Sanitary Sewer 

 
• Background Info: As part of the ECISD 2023 Bond Package, the district has 

a number of priority 1 and 2 renovation tasks that must be completed. 
The district has a pool of contractors approved to be assigned these tasks 
for each campus. 

 
• Total Costs:  $ 1,683,486.73 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o Amstar, Inc. 
 
 

________________________   __________________ 
Board Approval     Date 
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Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Zavala Elementary. 
 

• Purpose:  Henthorn is the general contractor that will be completing the 
following priority 1 and 2 renovation tasks: 
o Wall Repair Exterior 
o Waterproofing 
o ADA Compliance 
o HVAC- Mechanical 
o Plumbing - Domestic Water 
o Plumbing - Sanitary Sewer 

 
• Background Info: As part of the ECISD 2023 Bond Package, the district has 

a number of priority 1 and 2 renovation tasks that must be completed. 
The district has a pool of contractors approved to be assigned these tasks 
for each campus. 

 
• Total Costs:  $ 1,571,512.95 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o Henthorn Commercial Construction 
 
 

________________________   __________________ 
Board Approval     Date 
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Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at San Jacinto Elementary. 
 

• Purpose:  WR Construction is the general contractor that will be 
completing the following priority 1 and 2 renovation tasks: 
o Waterproofing 
o ADA Compliance 
o HVAC- Mechanical 
o Plumbing - Domestic Water 
o Plumbing - Sanitary Sewer 

 
• Background Info: As part of the ECISD 2023 Bond Package, the district has 

a number of priority 1 and 2 renovation tasks that must be completed. 
The district has a pool of contractors approved to be assigned these tasks 
for each campus. 

 
• Total Costs:  $ 1,302,033.45 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o WR Construction 
 
 

________________________   __________________ 
Board Approval     Date 
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Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Reagan Elementary. 
 

• Purpose:  Lopez & Sons is the general contractor that will be completing 
the following priority 1 and 2 renovation tasks: 
o Waterproofing 
o ADA Compliance 
o HVAC- Mechanical 
o Plumbing - Domestic Water 
o Plumbing - Sanitary Sewer 

 
• Background Info: As part of the ECISD 2023 Bond Package, the district has 

a number of priority 1 and 2 renovation tasks that must be completed. 
The district has a pool of contractors approved to be assigned these tasks 
for each campus. 

 
• Total Costs:  $ 1,271,650.45 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o Lopez & Sons, Inc. 
 
 

________________________   __________________ 
Board Approval     Date 
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Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 
 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 – Murry Fly Elementary School 
 

• Purpose:  Amstar, Inc. is the general contractor that will be completing the 
following priority 1 and 2 renovation tasks at Murry Fly Elementary School: 
o Waterproofing Sealant 
o Electrical Gear 
o Plumbing – Sanitary 
o Plumbing – Domestic Water Valves 
o ADA Compliance 

 
• Background Info: As part of the ECISD 2023 Bond Package, the district has a 

number of priority 1 and 2 renovation tasks that must be completed. The 
district has a pool of contractors approved to be assigned these tasks for 
each campus. 
 

• Cost:  $1,102,312.95 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o Amstar, Inc. 
 
 

________________________   __________________ 
Board Approval     Date 
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Exalander Magallan 
Director of District Operations 
(432) 456-9659
802 N. Sam Houston
Odessa, TX 79761
Exalander.Magallan@ectorcountyisd.org

Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Alamo Elementary. 

• Purpose:  LMC is the general contractor that will be completing the 
following priority 1 and 2 renovation tasks:
o Waterproofing Sealant
o Plumbing- Domestic Water
o Plumbing - Sanitary Sewer

• Background Info: As part of the ECISD 2023 Bond Package, the district has 
a number of priority 1 and 2 renovation tasks that must be completed. The 
district has a pool of contractors approved to be assigned these tasks for 
each campus.

• Total Costs:  $ 1,102,146.20
• Funding Source:  693/Bond Funds
• Recommended Supplier/Service Provider:

o LMC Corporation

________________________ __________________ 
Board Approval Date 
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Exalander Magallan 
Director of District Operations 
(432) 456-9659
802 N. Sam Houston
Odessa, TX 79761
Exalander.Magallan@ectorcountyisd.org

Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org 

Renewal RFQ #25-09 – Commissioning Agent- 1 of 4 optional renewals 

 Purpose: ECISD will utilize a commissioning agent for all new construction 
projects to ensure the buildings meet requirements, design specifications 
and industry standards.

 Background Info: ECISD will utilize these services for the following projects:
o New Middle School
o CTE Facility
o CTE – Ag Farm
o Permian JROTC Facility
o Transition Learning Center

 Cost: $1,000,000

 Funding Source: 693 - Bond funds

 Recommended Supplier/Service Provider:
o Command Commissioning, LLC
o PBK/LEAF Engineers
o Parkhill, Smith & Cooper, Inc
o Bath Group, LLC
o SSR – Smith, Seckman, Reid
o EMA Engineering & Consulting

________________________ __________________ 
Board Approval Date 
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Exalander Magallan 
Director of District Operations 
(432) 456-9659
802 N. Sam Houston
Odessa, TX 79761
Exalander.Magallan@ectorcountyisd.org

Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Cameron Elementary.

• Purpose:  LMC is the general contractor that will be completing the 
following priority 1 and 2 renovation tasks:
o Wall Repair - Exterior
o Waterproofing
o ADA Compliance
o Plumbing - Domestic Water
o Plumbing - Sanitary Sewer

• Background Info: As part of the ECISD 2023 Bond Package, the district has 
a number of priority 1 and 2 renovation tasks that must be completed. The 
district has a pool of contractors approved to be assigned these tasks for 
each campus.

• Total Costs:  $ 952,893.45
• Funding Source:  693/Bond Funds
• Recommended Supplier/Service Provider:

o LMC Corporation

________________________ __________________ 
Board Approval Date 
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Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Burnet Elementary. 
 

• Purpose:  WR Construction is the general contractor that will be 
completing the following priority 1 and 2 renovation tasks: 
o Waterproofing Sealant 
o ADA Compliance 
o Plumbing - Sanitary Sewer 

 
• Background Info: As part of the ECISD 2023 Bond Package, the district has 

a number of priority 1 and 2 renovation tasks that must be completed. 
The district has a pool of contractors approved to be assigned these tasks 
for each campus. 

 
• Total Costs:  $ 848,036.45 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o WR Construction   
 
 

________________________   __________________ 
Board Approval     Date 
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Exalander Magallan 
Director of District Operations 
(432) 456-9659
802 N. Sam Houston
Odessa, TX 79761
Exalander.Magallan@ectorcountyisd.org

Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Ross Elementary.

• Purpose:  Henthorn is the general contractor that will be completing the 
following priority 1 and 2 renovation tasks:
o Waterproofing Sealant
o Electrical Distribution
o ADA Compliance
o HVAC- Mechanical
o Plumbing - Domestic Water
o Plumbing - Sanitary Sewer

• Background Info: As part of the ECISD 2023 Bond Package, the district has 
a number of priority 1 and 2 renovation tasks that must be completed. The 
district has a pool of contractors approved to be assigned these tasks for 
each campus.

• Total Costs:  $ 842,412.95
• Funding Source:  693/Bond Funds
• Recommended Supplier/Service Provider:

o Henthorn Commercial Construction

________________________ __________________ 
Board Approval Date 
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Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 

RFP #24-31 – Job Order Contracting Services for General Construction – Job 
Packages for 25-26: 

• Alternative Education Center 
• Crockett Middle School 
• Food Service 

 

• Purpose:  Lopez & Sons is the general contractor that will be completing 
the following priority 1 and 2 renovation tasks at schools listed above: 
o HVAC- Mechanical 
o Electrical Distribution/Electrical Gear 
o ADA Compliance 
o Waterproofing 
o Plumbing- Sanitary Sewer 
o Plumbing- Domestic 

 

• Background Info: As part of the ECISD 2023 Bond Package, the district has 
a number of priority 1 and 2 renovation tasks that must be completed. 
The district has a pool of contractors approved to be assigned these tasks 
for each campus. 

 

• Total Costs: $ 741,750.00 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o Lopez & Sons, Inc. 
 
 

________________________   __________________ 
Board Approval     Date 

 
 

 

39



Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 

BuyBoard Contract #783-25 – Job Order Contracting (JOC) (RS Means) for Trades 
• Blackshear Elementary School 

 
• Purpose:  Teinert is the general contractor that will be completing the 

following priority 1 and 2 renovation tasks: 
o Wall Repair- Exterior 
o Waterproofing 
o ADA Compliance 
o Plumbing - Sanitary Sewer 

 
• Background Info: As part of the ECISD 2023 Bond Package, the district has 

a number of priority 1 and 2 renovation tasks that must be completed. 
The district has a pool of contractors approved to be assigned these tasks 
for each campus. 

 
• Total Costs:  $ 648,141.39 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o Teinert Construction 
 
 

________________________   __________________ 
Board Approval     Date 
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Exalander Magallan 
Director of District Operations 
(432) 456-9659
802 N. Sam Houston
Odessa, TX 79761
Exalander.Magallan@ectorcountyisd.org

Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org 

BuyBoard Contract #783-25 – Job Order Contracting (JOC) (RS Means) for Trades
• Bowie Middle School
• Gonzales Elementary School

• Purpose:  Teinert is the general contractor that will be completing the 
following priority 1 and 2 renovation tasks:
o Electrical Distribution
o HVAC- Mechanical
o Plumbing - Domestic Water
o Plumbing - Sanitary Sewer
o ADA Compliance
o Waterproofing Sealant

• Background Info: As part of the ECISD 2023 Bond Package, the district has 
a number of priority 1 and 2 renovation tasks that must be completed. The 
district has a pool of contractors approved to be assigned these tasks for 
each campus.

• Total Costs:  $ 529,612.95
• Funding Source:  693/Bond Funds
• Recommended Supplier/Service Provider:

o Teinert Construction

________________________ __________________ 
Board Approval Date 
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Exalander Magallan 
Director of District Operations 
(432) 456-9659
802 N. Sam Houston
Odessa, TX 79761
Exalander.Magallan@ectorcountyisd.org

Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org 

RFP #24-31– Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Crockett Middle School 

• Purpose:  Lopez & Sons is the general contractor that will be completing
the following priority 1 and 2 renovation tasks:
o Electrical Distribution/Electrical Gear

• Background Info: As part of the ECISD 2023 Bond Package, the district has
a number of priority 1 and 2 renovation tasks that must be completed.
The district has a pool of contractors approved to be assigned these tasks
for each campus.

• Total Costs:  $ 519,714.34
• Funding Source:  693/Bond Funds
• Recommended Supplier/Service Provider:

o Lopez & Sons, Inc

________________________ __________________ 
Board Approval Date 
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Exalander Magallan 
Director of District Operations 
(432) 456-9659
802 N. Sam Houston
Odessa, TX 79761
Exalander.Magallan@ectorcountyisd.org

Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org 

Renewal RFQ #25-08 – Third Party Review and Inspections- 1 of 4 optional 
renewals 

 Purpose: ECISD has two upcoming construction projects outside the city 
limits and will need to contract an inspector to ensure the buildings are up to 
code.

 Background Info: ECISD will utilize these services for the new middle school 
construction along with the construction of a new ag farm facility.

 Cost: $150,000

 Funding Source: 693 - Bond funds

 Recommended Supplier/Service Provider:

o SAFEbuilt Texas, LLC

________________________ __________________ 
Board Approval Date 

43



Exalander Magallan 
Director of District Operations  
(432) 456-9659 
802 N. Sam Houston 
Odessa, TX 79761 
Exalander.Magallan@ectorcountyisd.org 

 

 
 

 
Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

 
 

RFP #24- 31– Job Order Contracting Services for General Construction – Job 
Packages for 25-26 at Alternative Education Center 
 
 

• Purpose:  Lopez & Sons is the general contractor that will be completing 
the following priority 1 and 2 renovation tasks: 
o Electrical Distribution/Electrical Gear 

 
 
 

• Background Info: As part of the ECISD 2023 Bond Package, the district has 
a number of priority 1 and 2 renovation tasks that must be completed. 
The district has a pool of contractors approved to be assigned these tasks 
for each campus. 

 
 
• Total Costs:  $ 114,510.58 
• Funding Source:  693/Bond Funds 
• Recommended Supplier/Service Provider: 

o Lopez & Sons, Inc 
 
 
 

________________________   __________________ 
Board Approval     Date 
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I		J		K L	MNOP	QPO	RSTOU	VW	N	WSOVXP	OS	YTSXPPM	VQQZPM	[\	OUP	]̂ WPT_I				K Q̀ON[aVQUPM	NQ	RSaaŜQbcdefghi	j	kjig	lh	j	mgjef	il	kgighmneg	iog	kjig	lp	qlmmgeqgmgei	lp	iog	rlhstu		vR	N	MNOP	SR	XSwwPWXPwPWO	SR	OUP	xSTy	VQ	WSO	QPaPXOPMz	OUPW	OUP	MNOP	SR	XSwwPWXPwPWO	QUNaa	[P	OUP	MNOP	SR	OUVQ	L{TPPwPWO_|	}~}	�UP	�SWOTNXO	�VwP	QUNaa	[P	wPNQZTPM	RTSw	OUP	MNOP	SR	XSwwPWXPwPWO_|	}~�	�����������	����������	|	}~�~�	�Z[�PXO	OS	NM�ZQOwPWOQ	SR	OUP	�SWOTNXO	�VwP	NQ	YTS�VMPM	VW	OUP	�SWOTNXO	�SXZwPWOQz	OUP	�SWOTNXOST	QUNaa	NXUVP�P	�Z[QONWOVNa	�SwYaPOVSW	SR	OUP	PWOVTP	xSTybc�ogqs	iog	j��hl�hnjig	�l�	jek	qlm��gig	iog	egqgffjh�	neplhmjinletuI				K �SO	aNOPT	OUNW				�				�	XNaPWMNT	MN\Q	RTSw	OUP	MNOP	SR	XSwwPWXPwPWO	SR	OUP	xSTy_I	J		K �\	OUP	RSaaŜVW{	MNOPb	�Za\	 ¡z	¢£¢¤	|	}~�~}	�Z[�PXO	OS	NM�ZQOwPWOQ	SR	OUP	�SWOTNXO	�VwP	NQ	YTS�VMPM	VW	OUP	�SWOTNXO	�SXZwPWOQz	VR	YSTOVSWQ	SR	OUP	xSTy	NTP	OS	[P	XSwYaPOPM	YTVST	OS	�Z[QONWOVNa	�SwYaPOVSW	SR	OUP	PWOVTP	xSTyz	OUP	�SWOTNXOST	QUNaa	NXUVP�P	�Z[QONWOVNa	�SwYaPOVSW	SR	QZXU	YSTOVSWQ	[\	OUP	RSaaŜVW{	MNOPQb¥�¦����	�§	̈�¦© �����������	����������	ª���		|	}~�~�	vR	OUP	�SWOTNXOST	RNVaQ	OS	NXUVP�P	�Z[QONWOVNa	�SwYaPOVSW	NQ	YTS�VMPM	VW	OUVQ	�PXOVSW	¢_«z	aV¬ZVMNOPM	MNwN{PQz	VR	NW\z	QUNaa	[P	NQQPQQPM	NQ	QPO	RSTOU	VW	�PXOVSW	«_¤_­®̄°�±²	�			�³́ ®̄­�̄	�µ¶|	�~�	�UP	]̂ WPT	QUNaa	YN\	OUP	�SWOTNXOST	OUP	�SWOTNXO	�Zw	VW	XZTTPWO	RZWMQ	RST	OUP	�SWOTNXOST·Q	YPTRSTwNWXP	SR	OUP	�SWOTNXO_	�UP	�SWOTNXO	�Zw	QUNaa	[P	SWP	SR	OUP	RSaaŜVW{bc�ogqs	iog	j��hl�hnjig	�l�tuI		J		K �OVYZaNOPM	�Zwz	VW	NXXSTMNWXP	̂VOU	�PXOVSW	«_¢	[PaŜçjhj¹hj�of	kg�gigku|	�~}	�UP	�OVYZaNOPM	�Zw	QUNaa	[P		�̂ S	ºVaaVSWz	�UTPP	»ZWMTPM	NWM	]WP	�USZQNWMz	�VWP	»ZWMTPM	�̂ PWO\¼]WP	MSaaNTQ	NWM	�UVTO\¼�VWP	XPWOQ		�½	¢z«£ z¾¢ _«¾	�z	QZ[�PXO	OS	NMMVOVSWQ	NWM	MPMZXOVSWQ	NQ	YTS�VMPM	VW	OUP	�SWOTNXO	�SXZwPWOQ_|	�~}~�	�UP	�OVYZaNOPM	�Zw	VQ	[NQPM	ZYSW	OUP	RSaaŜVW{	NaOPTWNOPQz	VR	NW\z	̂UVXU	NTP	MPQXTV[PM	VW	OUP	�SWOTNXO	�SXZwPWOQ	NWM	NTP	UPTP[\	NXXPYOPM	[\	OUP	]̂ WPTbc¿ijig	iog	eÀm�ghf	lh	liogh	nkgeinpnqjinle	lp	jqqg�igk	j�ighejigft	dp	iog	�nkkne¹	lh	�hl�lfj�	klqÀmgeif	�ghmni	iog	ÁÂegh	il	jqqg�i	liogh	j�ighejigf	fÀ�fgÃÀgei	il	iog	g�gqÀinle	lp	ionf	Ä¹hggmgeiÅ	jiijqo	j	fqogkÀ�g	lp	fÀqo	liogh	j�ighejigf	folÂne¹	iog	jmlÀei	plh	gjqo	jek	iog	kjig	Âoge	ioji	jmlÀei	g��nhgftu�ÆL|	�~}~}	ÇWVO	YTVXPQz	VR	NW\b	ÈPRPT	OS	LMMPWMZw	L_	cÉj��g	kg�gigku|	�~}~�	LaaŜNWXPQz	VR	NW\z	VWXaZMPM	VW	OUP	QOVYZaNOPM	QZwb	cdkgeinp�	gjqo	j��lÂjeqgtu
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IJKL MNOPK	QRSSTUVWXY	ZTUSW[ \]]̂	_̀abcde	fgf	hWijWkX[Tk	kXSXlTm̂	Wn	Xopq	rstutvutwxy	z{|{}{z~�[	Wm	m�TVWnWVXYYp	jokTUm[RRk	Xok	XlUTTk	�p	Xok	�T[�TTo	��oTU	Xok	QRo[UXV[RU	[�X[	[WST	Wm	Rn	[�T	TmmToVT	Wo	[�T	�j�m[Xo[WXY	QRS�YT[WRo	Xok	�WoXY	QRS�YT[WRo	Rn	[�T	ZUR�TV[̂	Xok	��oTU	m�XYY	mjm[XWo	XV[jXY	Xok	kWUTV[	kXSXlTm	Xm	X	UTmjY[	Rn	QRo[UXV[RU�m	nXWYjUT̂	oTlYTV[	RU	UTnjmXY	[R	XV�WT�T	mXWk	kTXkYWoTmb	��T	QRo[UXV[RU	Wm	mj��TV[	[R	YWijWkX[Tk	kXSXlTm̂	Xm	m�TVWnWTk	Wo	[�Wm	�lUTTSTo[̂	Wn	[�T	�RU�	Wm	oR[	VRS�YT[Tk	�p	[�T	kX[T	Rn	�j�m[Xo[WXY	QRS�YT[WRo	RU	[�T	kX[T	Rn	�WoXY	QRS�YT[WRob	��T	��oTU	SXp	kTkjV[	nURS	[�T	�WoXY	ZXpSTo[	SXkT	[R	[�T	QRo[UXV[RU	[�T	mjS	Rn	\�̀ 	̀�TU	kXp	nRU	TXV�	Xok	T�TUp	XkkW[WRoXY	VXYTokXU	kXp	�TpRok	[�T	XlUTTk	kX[T	Rn	�j�m[Xo[WXY	QRS�YT[WRob	QRo[UXV[RU	Xok	��oTU	XlUTT	[�X[	[�T	XSRjo[	r�t�|{	z{|{}{z~rstutvutwxy	z{|{}{z~Rn	YWijWkX[Tk	kXSXlTm	nRU	TXV�	VXYTokXU	kXp	�WoXY	QRS�YT[WRo	Wm	kTYXpTk	�TpRok	[�T	kX[T	mT[	nRU	�WoXY	QRS�YT[WRo	m�XYY	�T	[�T	mjS	Rn	\�̀ 	̀�TU	kXp	nRU	TXV�	Xok	T�TUp	XkkW[WRoXY	VXYTokXU	kXp	�TpRok	[�T	XlUTTk	kX[T	Rn	�j�m[Xo[WXY	QRS�YT[WRob	���I���	�			M������e	�g�	MN��NK��	M� LK¡J�e	�g�g�	�n[TU	[�T	�UV�W[TV[	�Xm	WmmjTk	X	QTU[WnWVX[T	nRU	ZXpSTo[̂	[�T	��oTU	m�XYY	SX�T	�XpSTo[	[R	QRo[UXV[RU	nRU	jokWm�j[Tk	XSRjo[m	Wo	[�T	SXooTU	Xok	�W[�Wo	[�T	[WST	�UR�WkTk	Wo	[�T	QRo[UXV[	¢RVjSTo[m	Xok	m�XYY	mR	oR[Wnp	[�T	�UV�W[TV[b	��oTU	m�XYY	oR[Wnp	QRo[UXV[RU	�W[�Wo	�]	kXpm	Wn	��oTU	kWm�j[Tm	[�T	�UV�W[TV[�m	QTU[WnWVX[T	nRU	ZXpSTo[	�jUmjXo[	[R	�T£Xm	¤R�TUoSTo[	QRkT	�TV[WRo	��_]b̀d�	{}	y{¥b̂	YWm[Wol	[�T	m�TVWnWV	UTXmRom	nRU	oRo�XpSTo[b	ZXpSTo[m	[R	[�T	QRo[UXV[RU	m�XYY	oR[	�T	VRom[UjTk	Xm	UTYTXmWol	[�T	QRo[UXV[RU	RU	W[m	�jUT[p	nURS	Xop	R�YWlX[WRom	jokTU	[�T	QRo[UXV[	¢RVjSTo[mbe	�g�g¦	��T	�TUWRk	VR�TUTk	�p	TXV�	���YWVX[WRo	nRU	ZXpSTo[	m�XYY	�T	RoT	VXYTokXU	SRo[�	TokWol	Ro	[�T	YXm[	kXp	Rn	[�T	SRo[�̂	RU	Xm	nRYYR�mq§̈�	e	�g�gf	��T	QRo[UXV[RU	m�XYY	mj�SW[	SRo[�Yp	���YWVX[WRom	nRU	ZXpSTo[	[R	[�T	�UV�W[TV[	Ro	���	�RUS	¤©̀�	nRU	X��UR�XYb	QRo[WojX[WRo	m�TT[m	m�XYY	�T	mj�SW[[Tk	Ro	���	�RUS	¤©̀ªb	�n	[�T	�UV�W[TV[	X��UR�Tm	[�T	X��YWVX[WRô	[�To	[�Tp	m�XYY	mj�SW[	X	QTU[WnWVX[T	nRU	ZXpSTo[	[R	[�T	��oTUb	��T	�UV�W[TV[	SXp	UTijWUT	Xop	XkkW[WRoXY	WonRUSX[WRo	kTTSTk	oTVTmmXUp	Xok	X��UR�UWX[T	[R	mj�m[Xo[WX[T	[�T	���YWVX[WRo	nRU	ZXpSTo[b	«X[TUWXYm	[�X[	XUT	�TUWnWTk	[R	�T	Ro	[�T	�R�mW[T	RU	R[�TU	X��UR�Tk	YRVX[WRo	nRU	jmT	Wo	[�T	ZUR�TV[	SXp	XYmR	�T	WoVRU�RUX[Tk	Wo[R	[�T	���YWVX[WRo	nRU	ZXpSTo[b	��T	�UV�W[TV[	m�XYY	�X�T	mT�To	¬©­	kXpm	nURS	kX[T	Rn	UTVTW�[	nURS	[�T	QRo[UXV[RU	Rn	Xo	���YWVX[WRo	nRU	ZXpSTo[	[R	X��UR�T	RU	UT�TV[	XYY	RU	Xop	�XU[	Rn	[�T	���YWVX[WRo	nRU	ZXpSTo[b	��T	��oTU	m�XYY	�Xp	[�T	jokWm�j[Tk	XSRjo[m	VTU[WnWTk	�p	[�T	�UV�W[TV[	[R	[�T	QRo[UXV[RU	�W[�Wo	�RU[p®�W�T	¬d_­	kXpm	Rn	UTVTW�[	Rn	[�T	QTU[WnWVX[T	nRU	ZXpSTo[	nURS	[�T	�UV�W[TV[	joYTmm	R[�TU�WmT	�UR�WkTk	Wo	[�T	QRo[UXV[	¢RVjSTo[mb	̄okWm�j[Tk	XSRjo[m	jo�XWk	Xn[TU	[�T	kX[T	Ro	��WV�	�XpSTo[	Wm	kjT	m�XYY	�TXU	Wo[TUTm[	�jUmjXo[	[R	�T£Xm	¤R�TUoSTo[	QRkT	�TV[WRo	��_]b̀�_e	�g�g�		̄o[WY	�WoXY	QRS�YT[WRo	Rn	[�T	�RU�̂	[�T	��oTU	rstutvutwxy	z{|{}{z~m�XYY	�W[��RYk	UT[XWoXlT	Xm	�UR�WkTk	Wo	[�T	QRo[UXV[	¢RVjSTo[m̂	T£VT�[	[�X[	��oTU	m�XYY	oR[	�Xp	XSRjo[m	nRU	��WV�	[�T	�UV�W[TV[	UTnjmTm	[R	VTU[Wnp	�XpSTo[̂	RU	[�T	��oTU	UTnjmTm	[R	�Xp̂	Xm	�UR�WkTk	Wo	[�Wm	�lUTTSTo[b	��T	UT[XWoXlT	m�XYY	�T	�XWk	�W[�	[�T	�WoXY	ZXpSTo[b	¬°±}{²	³́	µ±u{	}xt¶	·̧ 	³y	u{}t³¶{z¹	º¶z{u	�{»ty	|t¼¹	}x{¶	}x{	u{}t³¶tv{	µºy}	�{	w|t½{z	³¶	t¶	³¶}{u{y}¾�{tu³¶v	t½½±º¶}¹	t¶z	}x{	½±¶}ut½}±u	µºy}	�{	wt³z	}x{	³¶}{u{y}	{tu¶{z	±¶	}x{	u{}t³¶tv{	ºw±¶	½±µw|{}³±¶	±́	}x{	¿±uÀÁ	�{»ty	Â±Ã{u¶µ{¶}	Ä±z{	Å{½}³±¶	ÆÆ·ÆÁÇÈÆ­b
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I	JKLKM	NOPQRSTUVP	SWXYVOUR	Z[V\PTV	WOP	TOSWQP	TOPV\	U]V	̂ZOU\W_U	̀Z_TYVOUR	R]Waa	bVW\	QOUV\VRU	WR	S\Z[QPVP	bX	cVdWR	eZ[V\OYVOU	̂ZPV	fV_UQZO	gghijkghj	lOX	RT_]	SWXYVOU	R]Waa	bV	PVVYVP	Z[V\PTV	ZO	U]V	U]Q\UXmnQ\RU	PWX	WnUV\	opOV\	\V_VQ[VP	l\_]QUV_UqR	QO[ZQ_V	Z\	̂ZOU\W_UZ\qR	_ZYSaVUVP	lSSaQ_WUQZO	nZ\	rWXYVOU	nZ\	U]V	l\_]QUV_Us	p]Q_]V[V\	QR	aWUV\s	Qn	opOV\qR	tZW\P	Zn	c\TRUVVR	YVVUR	YZ\V	U]WO	ZO_V	SV\	YZOU]j	uZ	QOUV\VRU	R]Waa	bV	PTV	ZO	RTYR	S\ZSV\aX	\VUWQOVP	bX	opOV\s	Vd_VSU	WR	S\Z[QPVP	bX	aWps	Z\	ZO	PQRSTUVP	RTYR	TOSWQP	bX	opOV\jI	JKv	wxyz{	|z}~�y�I	JKvKL	�QOWa	SWXYVOUs	_ZORUQUTUQO�	U]V	VOUQ\V	TOSWQP	bWaWO_V	Zn	U]V	̂ZOU\W_U	fTY	YQOTR	PQRSTUVP	RTYRs	WTU]Z\Q�VP	PVPT_UQZOR	WOP	aQ�TQPWUVP	PWYW�VRs	R]Waa	bV	YWPV	bX	U]V	opOV\	UZ	U]V	̂ZOU\W_UZ\	WnUV\KL U]V	̂ZOU\W_UZ\	]WR	nTaaX	SV\nZ\YVP	U]V	̂ZOU\W_U	Vd_VSU	nZ\	U]V	̂ZOU\W_UZ\qR	\VRSZORQbQaQUX	UZ	_Z\\V_U	OZO_ZOnZ\YQO�	�Z\�	WR	S\Z[QPVP	QO	fV_UQZO	i�jgs	WOP	UZ	RWUQRnX	ZU]V\	\V�TQ\VYVOURs	Qn	WOXs	p]Q_]	VdUVOP	bVXZOP	nQOWa	SWXYVOU�	Kv W	nQOWa	̂V\UQnQ_WUV	nZ\	rWXYVOU	]WR	bVVO	QRRTVP	bX	U]V	l\_]QUV_U	QO	W__Z\PWO_V	pQU]	fV_UQZO	ihj�ji�	WOP	j�	opOV\qR	tZW\P	Zn	c\TRUVVR	]WR	[ZUVP	UZ	W__VSU	U]V	�Z\�	WOP	WSS\Z[V	U]V	�QOWa	rWXYVOUjI	JKvKv	c]V	opOV\qR	nQOWa	SWXYVOU	Zn	TOPQRSTUVP	RTYR	UZ	U]V	̂ZOU\W_UZ\	R]Waa	bV	YWPV	OZ	aWUV\	U]WO	�k	PWXR	WnUV\	opOV\qR	tZW\P	Zn	c\TRUVVR	]WR	[ZUVP	UZ	W__VSU	U]V	�Z\�	WOP	WSS\Z[V	�QOWa	rWXYVOUj	opOV\s	l\_]QUV_Us	̂ZOU\W_UZ\s	WOP	S\QYV	RTb_ZOU\W_UZ\Rs	Qn	WSSaQ_WbaVs	R]Waa	_V\UQnX	_ZYSaQWO_V	pQU]	Waa	WSSaQ_WbaV	R_]ZZa	nW_QaQUX	RUWOPW\PR	\V�TQ\VP	QO	i�	cl̂ 	fV_UQZO	�ijik�k	RTbRV_UQZOR	�P�	WOP	���m���s	ST\RTWOU	UZ	i�	cl̂ 	fV_UQZO	�ijik�k�n�j�	�����	c]V	YW�QO�	Zn	nQOWa	SWXYVOU	R]Waa	OZU	_ZORUQUTUV	W	pWQ[V\	Zn	WOX	̂aWQYR	bX	U]V	opOV\j	�������	M			���|���	��������� I	MKL	¡xy¢xy£	�x¤¥¦��	��¤§{¦�x§y�Z\	WOX	_aWQY	RTb̈V_U	UZs	bTU	OZU	\VRZa[VP	bXs	YVPQWUQZO	ST\RTWOU	UZ	fV_UQZO	gijhs	U]V	YVU]ZP	Zn	bQOPQO�	PQRSTUV	\VRZaTUQZO	R]Waa	bV	WR	nZaaZpR©ª«¬­¬®­¬̄°	±²³²́²±µ¶		·		̧ ¹QUQ�WUQZO	QO	W	_ZT\U	Zn	_ZYSVUVOU	̈T\QRPQ_UQZOª«¬­¬®­¬̄°º	±²³²́²±µ�������	»			� �¼������ 	�w	�� �����	����¼� ��I	»KL	c]V	̂ZOU\W_U	̀Z_TYVOUR	W\V	PVnQOVP	QO	l\UQ_aV	�	WOPs	Vd_VSU	nZ\	½ZPQnQ_WUQZOR	QRRTVP	WnUV\	VdV_TUQZO	Zn	U]QR	l�\VVYVOUs	W\V	VOTYV\WUVP	QO	U]V	RV_UQZOR	bVaZpjI	»KLKL	c]V	l�\VVYVOU	QR	U]QR	VdV_TUVP	l¾l	̀Z_TYVOU	lik�¿Àgki�s	fUWOPW\P	lbb\V[QWUVP	�Z\Y	Zn	l�\VVYVOU	tVUpVVO	opOV\	WOP	̂ZOU\W_UZ\s	WR	WYVOPVPjI	»KLKÁ	c]V	fTSSaVYVOUW\X	WOP	ZU]V\	̂ZOPQUQZOR	Zn	U]V	̂ZOU\W_U©	�§Â¦~�y� �x�{� �z�� |z£�¤		I	»KLKJ	c]V	fSV_QnQ_WUQZOR©ªÃÄ́°²­	³Äº́	́°²	Å̄²ÆÄÇÄÆ¬́ÄÈÉº	°²­²	È­	­²Ç²­	́È	¬É	²Ê°ÄËÄ́	¬́́¬Æ°²±	́È	́°Äº	Ì®­²²Í²É́ÎµraVWRV	\VnV\	UZ	RSV_QnQ_WUQZOR	OZUVP	ZO	P\WpQO�RjªÏ¬Ë³²	±²³²́²±µI	»KLKM	c]V	̀\WpQO�R©ªÃÄ́°²­	³Äº́	́°²	Ð­¬ÑÄÉ®º	°²­²	È­	­²Ç²­	́È	¬É	²Ê°ÄËÄ́	¬́́¬Æ°²±	́È	́°Äº	Ì®­²²Í²É́Îµc]V	̀\WpQO�R	W\V	U]ZRV	S\VSW\VP	bX	rW\�]Qaa	nZ\	tT\aVRZO	¾�̂	PWUVP	�Ò�Ògkgh	WOP	c\W[QR	¾�̂	PWUVP	�Òi�Ògkghs	WOP	p]Q_]	W\V	aQRUVP	QO	U]V	¾OPVd	Zn	̀\WpQO�R	WUUW_]VP	]V\VUZ	WR	Ód]QbQU	lj
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I	JKLKJ	MNO	PQQORQST	UV	SRWXYZ[\]̂ _̀a] b̀c]dPQQORQef	ggh	i	jeklOmnR		 opqhpqgqr rsPQQORQef	ggh	i	MkStUm opqhpqgqr uhvwxyxzyx{|}	~�����~��nk�UnRm	nV	PQQORQS	kOlS�UR�	�n	�UQQUR�	nk	�kn�nmSl	kO�eUkOfOR�m	SkO	Rn�	�Sk�	nV	�NO	�nR�kS��	�n�efOR�m	eRlOmm	�NO	�UQQUR�	nk	�kn�nmSl	kO�eUkOfOR�m	SkO	ORefOkS�OQ	UR	�NUm	Pk�U�lO	u�I	JKLK�	PQQU�UnRSl	Qn�efOR�mT	UV	SRWT	VnkfUR�	�Sk�	nV	�NO	�nR�kS��	�n�efOR�mXKL ��NOk	��NU�U�mXv�|���	x��	����}	�|x�	x{{�����				�vwxyxzyx{|}	~�����~��e��lOfOR�SkW	SRQ	n�NOk	�nRQU�UnRm	nV	�NO	�nR�kS��X_��Z[]�a � a¡] _̀a] b̀c]d		K¢ ��NOk	Qn�efOR�mT	UV	SRWT	lUm�OQ	�Oln£Xv¤¥}�	|�y�	x¦�	x~~¥�¥�¦x�	~��§̈�¦�}	�|x�	xy�	¥¦��¦~�~	��	©�ÿ	{xy�	�©	�|�	��¦�yx��	ª��§̈�¦�}��«¬�p�nR�kS��nk­m	�kn�nmSlT	UV	S��lU�S�lO		PQQORQef	PX	®RU�	�kU�Om��NU�U�	hX	��̄�	SRQ	��NOk	̄RmekSR�O	«O�eUkOfOR�m°±�²³́µ	�			¶µYµ±°́	b±·̧²¹²·Y¹I	�KL	�º]	³��ầ�a	_��Z[]�adMNO	�nR�kS��	�n�efOR�m	SkO	ORefOkS�OQ	UR	Pk�U�lO	u	SRQ	�nRmUm�	nV	�NUm	P�kOOfOR�	»UR�leQUR�T	UV	S��lU�S�lOT	�e��lOfOR�SkW	SRQ	n�NOk	�nRQU�UnRm	nV	�NO	�nR�kS��¼T	Sll	mO��UnRm	nV	�NO	�kn½O��	¾SReSl	SRQ	�nRm�ke��UnR	�n�efOR�mT	�kS£UR�mT	��O�UVU�S�UnRmT	PQQORQS	UmmeOQ	�kUnk	�n	�NO	O�O�e�UnR	nV	�NUm	P�kOOfOR�T	n�NOk	Qn�efOR�m	lUm�OQ	UR	�NUm	P�kOOfOR�T	SRQ	¾nQUVU�S�UnRm	UmmeOQ	SV�Ok	O�O�e�UnR	nV	�NUm	P�kOOfOR��	P	¾nQUVU�S�UnR	Um	»h¼	S	£kU��OR	SfORQfOR�	�n	�NO	�nR�kS��	mU�ROQ	�W	�n�N	�Sk�UOmT	»q¼	S	�NSR�O	�kQOkT	»o¼	S	�nRm�ke��UnR	�NSR�O	�UkO��UtOT	nk	»¿¼	S	£kU��OR	nkQOk	Vnk	S	fURnk	�NSR�O	UR	�NO	ÀnkÁ	UmmeOQ	�W	�NO	Pk�NU�O���	MNO	UR�OR�	nV	�NO	�nR�kS��	�n�efOR�m	Um	�n	UR�leQO	Sll	U�Ofm	RO�OmmSkW	Vnk	�NO	�kn�Ok	O�O�e�UnR	SRQ	�nf�lO�UnR	nV	�NO	ÀnkÁ	�W	�NO	�nR�kS��nk�	MNO	�nR�kS��	�n�efOR�m	SkO	�nf�lOfOR�SkWT	SRQ	£NS�	Um	kO�eUkOQ	�W	nRO	mNSll	�O	Sm	�URQUR�	Sm	UV	kO�eUkOQ	�W	SllÂ	�OkVnkfSR�O	�W	�NO	�nR�kS��nk	mNSll	�O	kO�eUkOQ	�n	�NO	O��OR�	�nRmUm�OR�	£U�N	�NO	�nR�kS��	�n�efOR�m	SRQ	kOSmnRS�lW	URVOkS�lO	Vknf	�NOf	Sm	�OUR�	RO�OmmSkW	�n	�knQe�O	�NO	URQU�S�OQ	kOmel�m�	PRW	kOVOkOR�O	�n	�nR�kS��	�n�efOR�m	NOkOUR	mNSll	UR�leQO	�NO	�nRm�ke��UnR	�n�efOR�mT	SRQ	SRW	n�NOk	Qn�efOR�m	UR�leQOQ	UR	�NO	�nR�kS��	�n�efOR�mT	Sm	SfORQOQ	SRQpnk	me��lOfOR�OQ	Vnk	�NUm	�kn½O���		Ã�nRm�ke��UnR	�n�efOR�mÃ	fOSRmX	Sll	�kS£UR�mT	m�O�UVU�S�UnRmT	me�fU��SlmT	�kSRmfU��SlmT	QOlUtOkS�lOmT	URm�ke��UnRm	�n	�nR�kS��nkT	SRQ	n�NOk	Qn�efOR�mT	UR�leQUR�	�NnmO	UR	OlO��knRU�	VnkfT	�kO�SkOQ	�W	�NO	Pk�NU�O��	SRQ	�NO	Pk�NU�O��­m	�nRmel�SR�m	£NU�N	mNSll	mO�	Vnk�N	UR	QO�SUl	�NO	kO�eUkOfOR�m	Vnk	�nRm�ke��UnR	nV	�NO	�kn½O���I	�K¢	�º]	³��ầ�aMNO	�nR�kS��	�n�efOR�m	Vnkf	�NO	�nR�kS��	Vnk	�nRm�ke��UnR�	MNO	�nR�kS��	kO�kOmOR�m	�NO	OR�UkO	SRQ	UR�O�kS�OQ	S�kOOfOR�	�O�£OOR	�NO	�Sk�UOm	NOkO�n	SRQ	me�OkmOQOm	�kUnk	RO�n�US�UnRmT	kO�kOmOR�S�UnRmT	nk	S�kOOfOR�mT	OU�NOk	£kU��OR	nk	nkSl�	MNO	�nR�kS��	fSW	�O	SfORQOQ	nk	fnQUVUOQ	nRlW	�W	S	£kU��OR	¾nQUVU�S�UnR	mU�ROQ	�W	�nR�kS��nkT	S��kntOQ	�W	�£ROk­m	jnSkQ	nV	Mkem�OOmT	SRQ	mU�ROQ	�W	�NO	kO�kOmOR�S�UtO	nV	�NO	�£ROk­m	jnSkQ	nV	Mkem�OOm	£Nn	Um	Se�NnkUÄOQ	�n	mU�R	�nR�kS��m�	Pm	S	fS�OkUSl	�nRmUQOkS�UnR	Vnk	�NO	fSÁUR�	nV	�NO	�nR�kS��T	fnQUVU�S�UnRm	�n	�NO	�nR�kS��	mNSll	Rn�	�O	�nRm�keOQ	S�SURm�	�NO	fSÁOk	nV	mSUQ	fnQUVU�S�UnRm�	MNO	�nR�kS��	�n�efOR�m	mNSll	Rn�	�O	�nRm�keOQ	�n	�kOS�O	S	�nR�kS��eSl	kOlS�UnRmNU�	nV	SRW	ÁURQ	�O�£OOR	SRW	�OkmnRm	nk	OR�U�UOm	n�NOk	�NSR	�NO	�£ROk	SRQ	�NO	�nR�kS��nk�
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I	JKLKM	NO	PQ	QRRQSTUVQW	XYY	ZO[T\XST	]OŜ_Q[T̀	\QâU\U[b	̀Ub[XT̂\Q̀	_̂ T̀	PQ	̀Ub[Qc	RU\̀T	Pd	TeQ	ZO[T\XSTO\	X[c	TeQ[	Pd	TeQ	fg[Q\h̀	X̂TeO\UiQc	\Qj\Q̀Q[TXTUVQW	XRTQ\	Xjj\OVXY	Pd	fg[Q\h̀	kOX\c	OR	N\̂̀TQQ̀l	mR	X[	Xjj\OVQc	ZO[T\XST	]OŜ_Q[T	\QâU\U[b	ZO[T\XSTO\h̀	̀Ub[XT̂\Q	eX̀	[OT	PQQ[	̀Ub[QcW	TeQ[	TeQ	_Ù̀U[b	̀Ub[XT̂\Q	̀eXYY	PQ	j\OVUcQc	gUTeU[	X	\QX̀O[XPYQ	jQ\UOc	OR	TU_Ql	nXUŶ\Q	OR	ZO[T\XSTO\	TO	̀Ub[	X[	Xjj\OVQc	ZO[T\XST	]OŜ_Q[T	XRTQ\	[OTUSQ	X[c	X	\QX̀O[XPYQ	OjjO\T̂[UTd	TO	̀Ub[	̀eXYY	PQ	SO[̀UcQ\Qc	X	_XTQ\UXY	P\QXSe	OR	TeQ	ZO[T\XST	Pd	ZO[T\XSTO\lI	JKo	pqr	stuvNeQ	TQ\_	wxO\yw	_QX[̀	TeQ	SO[̀T\̂STUO[	X[c	̀Q\VUSQ̀	\QâU\Qc	Pd	TeQ	ZO[T\XST	]OŜ_Q[T̀W	geQTeQ\	SO_jYQTQc	O\	jX\TUXYYd	SO_jYQTQcW	X[c	U[SŶcQ̀	XYY	OTeQ\	YXPO\W	_XTQ\UXỲW	QâUj_Q[TW	X[c	̀Q\VUSQ̀	j\OVUcQc	O\	TO	PQ	j\OVUcQc	Pd	TeQ	ZO[T\XSTO\	TO	R̂YRUYY	TeQ	ZO[T\XSTO\h̀	OPYUbXTUO[̀l	NeQ	xO\y	_Xd	SO[̀TUT̂TQ	TeQ	geOYQ	O\	X	jX\T	OR	TeQ	z\O{QSTl	NeQ	xO\y	U[SŶcQ̀	XYY	OR	ZO[T\XSTO\h̀	\Q̀jO[̀UPUYUTUQ̀	X̀	TO	XYY	YXPO\W	jX\T̀W	̀̂jjYUQ̀W	̀yUYYW	̀̂jQ\VÙUO[W	T\X[̀jO\TXTUO[	Q̀\VUSQ̀W	̀TO\XbQ	\QâU\Q_Q[T̀W	X[c	OTeQ\	RXSUYUTUQ̀	X[c	TeU[b̀	[QSQ̀̀X\dW	j\OjQ\	O\	U[SUcQ[TXY	TO	TeQ	SX\\dU[b	ÔT	X[c	SO_jYQTUO[	OR	TeQ	TQ\_̀	OR	TeQ	ZO[T\XST	]OŜ_Q[T̀	X[c	TeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀	X[c	XYY	OTeQ\	UTQ_̀	OR	SÒT	O\	VXŶQ	[QQcQc	TO	j\OĉSQW	SO[̀T\̂ST	X[c	R̂YYd	SO_jYQTQ	TeQ	ĵPYUS	xO\y	UcQ[TURUQc	Pd	TeQ	ZO[T\XST	]OŜ_Q[T̀	X[c	TeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀l	NeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀	̀eXYY	\QRYQST	XYY	Xb\QQ_Q[T̀	PQTgQQ[	fg[Q\	X[c	|\SeUTQST	SO[SQ\[U[b	fg[Q\h̀	P̂cbQTX\d	SO[̀T\XU[T̀W	j\Ob\X__XTUS	[QQc̀	X[c	Q}jQSTXTUO[̀	X̀	TO	âXYUTdW	R̂[STUO[XYUTd	OR	d̀̀TQ_̀W	_XU[TQ[X[SQ	SÒT̀W	X[c	̂̀XPYQ	YURQ	OR	QâUj_Q[T	X[c	RXSUYUTUQ̀l	~XUc	ZO[̀T\̂STUO[	]OŜ_Q[T̀	̀eXYY	\QRYQST	TeQ	fg[Q\h̀	QĉSXTUO[XY	j\Ob\X_	X[c	QĉSXTUO[XY	̀jQSURUSXTUO[̀W	TeQ	~TXTQ	QĉSXTUO[XY	XcQâXSd	̀TX[cX\c̀	U[	��	N|Z	~QSTUO[	��l����	X[c	TeQ	̀TX[cX\c̀	̀QT	RO\Te	U[	~QSTUO[	�l�l�	OR	|m|	]OŜ_Q[T	k��������l	NeQ	|\SeUTQST	̀eXYY	j\OVUcQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀	geUSe	X\Q	̀̂RRUSUQ[T	RO\	fg[Q\	TO	SO_jYQTQ	SO[̀T\̂STUO[	OR	TeQ	z\O{QSTW	X\Q	R\QQ	R\O_	_XTQ\UXY	cQRQST̀	O\	O_Ù̀UO[̀W	X[c	geUSe	̀eXYY	SO_jYd	gUTe	XYY	XjjYUSXPYQ	YXg̀W	O\cU[X[SQ̀W	SOcQ̀W	\̂YQ̀W	X[c	\Qb̂YXTUO[̀W	X̀	OR	TeQ	cXTQ	OR	Ù̀ X̂[SQ	OR	ZO[̀T\̂STUO[	]OŜ_Q[T̀lI	JK�	�t���u����t�	�t���r���	ZO[̀T\̂STUO[	cOŜ_Q[T̀	U[SŶcQ	\Qj\Q̀Q[TXTUO[̀W	U[	X[d	_QcÛ_	OR	Q}j\Q̀̀UO[	[Og	y[Og[	O\	YXTQ\	cQVQYOjQcW	OR	TeQ	TX[bUPYQ	X[c	U[TX[bUPYQ	S\QXTUVQ	gO\y	jQ\RO\_Qc	Pd	TeQ	|\SeUTQST	X[c	TeQ	|\SeUTQSTh̀	SO[̀ ŶTX[T̀	̂[cQ\	TeQU\	\Q̀jQSTUVQ	j\ORQ̀̀UO[XY	̀Q\VUSQ̀	Xb\QQ_Q[T̀l	ZO[̀T\̂STUO[	cOŜ_Q[T̀	_Xd	U[SŶcQW	gUTeÔT	YU_UTXTUO[W	̀T̂cUQ̀W	̀̂\VQd̀W	_OcQỲW	ỳQTSeQ̀W	c\XgU[b̀W	̀jQSURUSXTUO[̀W	X[c	OTeQ\	̀U_UYX\	_XTQ\UXỲlI	JK�	���ru�q��	���	��r	t�	�u�������	��r��������t��	���	��qru	�t���u����t�	�t���r���I	JK�KM	|YY	Og[Q\̀eUj	\UbeT̀W	geQTeQ\	SO__O[	YXgW	̀TXT̂TO\dW	O\	OTeQ\	\Q̀Q\VQc	\UbeT̀W	U[SŶcU[b	SOjd\UbeT	Og[Q\̀eUj	OR	TeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀W	X\Q	SO[T\OYYQc	Pd	TeQ	|b\QQ_Q[T	PQTgQQ[	TeQ	fg[Q\	X[c	TeQ	|\SeUTQSTl	NeQ	ZO[T\XSTO\W	~̂PSO[T\XSTO\̀W	~̂P�̀̂PSO[T\XSTO\̀W	X[c	̀̂jjYUQ\̀	̀eXYY	[OT	Og[	O\	SYXU_	X	SOjd\UbeT	U[	TeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀l	~̂P_UTTXY	O\	cÙT\UP̂TUO[	TO	_QQT	ORRUSUXY	\Qb̂YXTO\d	\QâU\Q_Q[T̀	O\	RO\	OTeQ\	ĵ\jÒQ̀	U[	SO[[QSTUO[	gUTe	TeQ	z\O{QST	Ù	[OT	TO	PQ	SO[̀T\̂Qc	X̀	ĵPYUSXTUO[	U[	cQ\ObXTUO[	OR	X[d	\Q̀Q\VQc	\UbeT̀lI	JK�KL	NeQ	ZO[T\XSTO\W	~̂PSO[T\XSTO\̀W	~̂P�̀̂PSO[T\XSTO\̀	X[c	̀̂jjYUQ\̀	X\Q	b\X[TQc	X	YU_UTQc	YUSQ[̀Q	TO	̂̀Q	X[c	\Qj\OĉSQ	TeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀	j\OVUcQc	TO	TeQ_W	̀̂P{QST	TO	TeQ	j\OTOSOỲ	Q̀TXPYÙeQc	ĵ\̀̂X[T	TO	~QSTUO[̀	�l�	X[c	�l�W	̀OYQYd	X[c	Q}SŶ̀UVQYd	RO\	Q}QŜTUO[	OR	TeQ	xO\yl	|YY	SOjUQ̀	_XcQ	̂[cQ\	TeÙ	X̂TeO\UiXTUO[	̀eXYY	PQX\	TeQ	SOjd\UbeT	[OTUSQW	UR	X[dW	̀eOg[	O[	TeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀l	NeQ	ZO[T\XSTO\W	~̂PSO[T\XSTO\̀W	~̂P�̀̂PSO[T\XSTO\̀W	X[c	̀̂jjYUQ\̀	_Xd	[OT	̂̀Q	TeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀	O[	OTeQ\	j\O{QST̀	O\	RO\	XccUTUO[̀	TO	TeÙ	z\O{QST	ÔT̀UcQ	TeQ	S̀OjQ	OR	TeQ	xO\y	gUTeÔT	TeQ	̀jQSURUS	g\UTTQ[	SO[̀Q[T	OR	TeQ	fg[Q\W	|\SeUTQST	X[c	TeQ	|\SeUTQSTh̀	SO[̀ ŶTX[T̀l	|YY	SOjUQ̀	OR	TeQ	ZO[̀T\̂STUO[	]OŜ_Q[T̀W	Q}SQjT	TeQ	ZO[T\XSTO\h̀	\QSO\c	̀QTW	̀eXYY	PQ	\QT̂\[Qc	O\	̀̂UTXPYd	XSSÔ[TQc	RO\	TO	TeQ	SOjd\UbeT	eOYcQ\	̂jO[	SO_jYQTUO[	OR	TeQ	xO\yl	I	JK�	�������	����	��r	���	pu��������t�NeQ	jX\TUQ̀	̀eXYY	Xb\QQ	̂jO[	g\UTTQ[	j\OTOSOỲ	bOVQ\[U[b	TeQ	T\X[̀_Ù̀UO[	X[c	̂̀Q	ORW	X[c	\QYUX[SQ	O[W	m[̀T\̂_Q[T̀	OR	~Q\VUSQ	O\	X[d	OTeQ\	U[RO\_XTUO[	O\	cOŜ_Q[TXTUO[	U[	cUbUTXY	RO\_lI	JKJ	��������	 ��tu����t�	¡t�r��	��r	���	¢r�����r|[d	̂̀Q	ORW	O\	\QYUX[SQ	O[W	XYY	O\	X	jO\TUO[	OR	X	P̂UYcU[b	U[RO\_XTUO[	_OcQY	gUTeÔT	Xb\QQ_Q[T	TO	g\UTTQ[	j\OTOSOỲ	bOVQ\[U[b	TeQ	̂̀Q	ORW	X[c	\QYUX[SQ	O[W	TeQ	U[RO\_XTUO[	SO[TXU[Qc	U[	TeQ	_OcQY	̀eXYY	PQ	XT	TeQ	̂̀U[b	O\	\QYdU[b	jX\Tdh̀	ÒYQ	\Ùy	X[c	gUTeÔT	YUXPUYUTd	TO	TeQ	OTeQ\	jX\Td	X[c	UT̀	SO[T\XSTO\̀	O\	SO[̀ ŶTX[T̀W	TeQ	X̂TeO\̀	ORW	O\	SO[T\UP̂TO\̀	TOW	TeQ	P̂UYcU[b	U[RO\_XTUO[	_OcQYW	X[c	QXSe	OR	TeQU\	XbQ[T̀	X[c	Q_jYOdQQ̀l
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I	JKL	MNONPQRSTSUVWXY	Z[\]̂Z_Z̀a	bc	][a	deb\ZfZb[	bc	̀XY	gb[̀e]h̀	ibhjkY[̀f	fX]̂̂	[b̀	Z[\]̂Z_]̀Y	̀XY	gb[̀e]h̀	be	Z̀f	eYk]Z[Z[l	deb\ZfZb[fm	nc	Z̀	Zf	_ỲYekZ[Y_	̀X]̀	][a	deb\ZfZb[	bc	̀XY	gb[̀e]h̀	ibhjkY[̀f	\Zb̂]̀Yf	][a	̂]op	be	Zf	b̀XYeoZfY	Z[\]̂Z_	be	j[Y[cbehY]q̂Yp	̀XY[	̀X]̀	deb\ZfZb[	fX]̂̂	qY	eY\ZfY_	̀b	̀XY	Yr̀Y[̀	[YhYff]ea	̀b	k]sY	̀X]̀	deb\ZfZb[	̂Yl]̂	][_	Y[cbehY]q̂Ym	n[	fjhX	h]fY	̀XY	gb[̀e]h̀	ibhjkY[̀f	fX]̂̂	qY	hb[f̀ejY_p	̀b	̀XY	cĵ̂Yf̀	Yr̀Y[̀	dYekZ̀̀Y_	qa	̂]op	̀b	lZ\Y	YccYh̀	̀b	̀XY	d]èZYft	Z[̀Y[̀Zb[f	][_	djedbfYf	Z[	YrYhj̀Z[l	̀XY	gb[̀e]h̀mI	JKu	vwUSxNI	JKuKy		z{|}|~}|���	���������eZ̀̀Y[	[b̀ZhY	fX]̂̂	qY	_YYkY_	̀b	X]\Y	qYY[	_ĵa	fYe\Y_	Zc	_ŶZ\YeY_	Z[	dYefb[	̀b	̀XY	Z[_Z\Z_j]̂p	̀b	]	kYkqYe	bc	̀XY	cZek	be	Y[̀Z̀ap	be	̀b	][	bccZhYe	bc	̀XY	hbedbe]̀Zb[	cbe	oXZhX	Z̀	o]f	Z[̀Y[_Y_�	Zc	_ŶZ\YeY_	]̀p	be	fY[̀	qa	eYlZf̀YeY_	be	hYèZcZY_	k]Ẑ	be	qa	hbjeZYe	fYe\ZhY	deb\Z_Z[l	debbc	bc	_ŶZ\Yea	̀bp	̀XY	̂]f̀	qjfZ[Yff	]__eYff	s[bo[	̀b	̀XY	d]èa	lZ\Z[l	[b̀ZhYp	be	Zc	fY[̀	qa	ŶYh̀eb[Zh	c]hfZkẐY	̀e][fkZffZb[p	̀b	̀XY	̂]f̀	qjfZ[Yff	[jkqYe	s[bo[	̀b	̀XY	d]èa	lZ\Z[l	[b̀ZhYp	oZ̀X	ŶYh̀eb[Zh	hb[cZek]̀Zb[	bc	eYhYZd̀�	bep	Zc	fY[̀	qa	ŶYh̀eb[Zh	k]Ẑp	̀b	̀XY	Yk]Ẑ	]__eYff	bc	̀XY	�o[Yetf	be	gb[̀e]h̀betf	_YfZl[]̀Y_	eYdeYfY[̀]̀Z\Yp	oZ̀X	ŶYh̀eb[Zh	hb[cZek]̀Zb[	bc	eYhYZd̀mz{|}|~}|��	��������I	JKy�	�NTQUSw���S�	w�	U�N	�QPUSN�	ǹ	Zf	j[_Yef̀bb_	][_	]leYY_	̀X]̀	̀XY	eŶ]̀Zb[fXZd	bc	gb[̀e]h̀be	̀b	�o[Ye	fX]̂̂	qY	̀X]̀	bc	][	Z[_YdY[_Y[̀	hb[̀e]h̀bem	�b̀XZ[l	hb[̀]Z[Y_	Z[	̀XZf	�leYYkY[̀	be	Z[cYe]q̂Y	cebk	̀XZf	�leYYkY[̀	fX]̂̂	qY	_YYkY_	be	hb[f̀ejY_	̀b�	��	k]sY	gb[̀e]h̀be	̀XY	]lY[̀p	fYe\][̀	be	Ykd̂baYY	bc	̀XY	�o[Ye�	be	��	heY]̀Y	][a	d]è[YefXZdp	�bZ[̀	\Y[̀jeYp	be	b̀XYe	]ffbhZ]̀Zb[	qỲoYY[	�o[Ye	][_	gb[̀e]h̀bem	�[a	_ZeYh̀Zb[	be	Z[f̀ejh̀Zb[	qa	�o[Ye	be	][a	bc	Z̀f	]j̀XbeZ�Y_	eYdeYfY[̀]̀Z\Yf	Z[	eYfdYh̀	bc	̀XY	�bes	fX]̂̂	eŶ]̀Y	̀b	̀XY	eYfĵ̀f	̀XY	�o[Ye	_YfZeYf	̀b	bq̀]Z[	cebk	̀XY	�bes	][_	fX]̂̂	Z[	[b	o]a	]ccYh̀	gb[̀e]h̀betf	Z[_YdY[_Y[̀	hb[̀e]h̀be	f̀]̀jfm	�������	L			 ¡v��I	LKy	���wP¢QUSw�	Q�£	MNPOSxN�	�N¤¥SPN£	w�	U�N	 ¦�NPI	LKyKy	WXY	�o[Yep	qYZ[l	]	djq̂Zh	qb_a	j[_Ye	̀XY	̂]of	bc	̀XY	§̀]̀Y	bc	WYr]fp	kjf̀	X]\Y	]_Ÿj]̀Y	cj[_f	][_©be	cZ[][hZ[l	]f	deb\Z_Y_	qa	̂]o	deZbe	̀b	]o]e_	][_	YrYhj̀Zb[	bc	̀XY	gb[̀e]h̀	ibhjkY[̀fmI	LKyKª	WXY	�o[Ye	fX]̂̂	cje[ZfX	]̂̂	[YhYff]ea	fje\Yaf	][_	]	̂Yl]̂	_YfheZd̀Zb[	bc	̀XY	fZ̀Ym	�̀XYe	̀X][	̀XY	kỲYf	][_	qbj[_f	[b̀Y_	Z[	̀XY	fje\Yap	Zc	][ap	�o[Ye	_bYf	[b̀	lj]e][̀YY	be	o]ee][̀	̀XY	]hhje]ha	bc	fje\Yaf	deb\Z_Y_p	Z[ĥj_Z[l	X̀Y	̂bh]̀Zb[f	bc	j̀ẐZ̀a	̂Z[Yfp	h]q̂Yfp	dZdYf	be	dZdŶZ[Yfp	be	̀XY	deYfY[hY	be	]qfY[hY	bc	Y]fYkY[̀fmI	LKyK«	¬n[̀Y[̀Zb[]̂̂a	iŶỲY_­I	LKyK®	̄rhYd̀	cbe	dYekZ̀f	][_	cYYf	̀X]̀	]eY	̀XY	eYfdb[fZqẐZ̀a	bc	̀XY	gb[̀e]h̀be	j[_Ye	̀XY	gb[̀e]h̀	ibhjkY[̀fp	Z[ĥj_Z[l	̀XbfY	eŸjZeY_	j[_Ye	§Yh̀Zb[	°m±m�p	̀XY	�o[Ye	fX]̂̂	fYhjeY	][_	d]a	cbe	b̀XYe	[YhYff]ea	]ddeb\]̂fp	Y]fYkY[̀fp	]ffYffkY[̀fp	][_	hX]elYf	eŸjZeY_	cbe	̀XY	hb[f̀ejh̀Zb[p	jfYp	be	bhhjd][ha	bc	dYek][Y[̀	f̀ejh̀jeYf	be	cbe	dYek][Y[̀	hX][lYf	Z[	YrZf̀Z[l	c]hẐZ̀ZYfmI	LKª	 ¦�NP²�	�S³�U	Uw	MUw�	U�N	¡wṔnc	̀XY	gb[̀e]h̀be	c]Ẑf	̀b	hbeeYh̀	_YcYh̀Z\Y	�besp	c]Ẑf	̀b	hbeeYh̀	�bes	̀X]̀	Zf	[b̀	Z[	]hhbe_][hY	oZ̀X	̀XY	eŸjZeYkY[̀f	bc	̀XY	gb[̀e]h̀	ibhjkY[̀f	be	̀XY	gb[f̀ejh̀Zb[	ibhjkY[̀fp	be	eYdY]̀Y_̂a	c]Ẑf	̀b	h]eea	bj̀	̀XY	�bes	Z[	]hhbe_][hY	oZ̀X	̀XY	gb[̀e]h̀	ibhjkY[̀fp	̀XY	�o[Ye	k]a	ZffjY	]	oeZ̀̀Y[	be_Ye	̀b	̀XY	gb[̀e]h̀be	̀b	f̀bd	̀XY	�besp	be	][a	dbèZb[	X̀YeYbcp	j[̀Ẑ	̀XY	h]jfY	cbe	fjhX	be_Ye	Zf	ŶZkZ[]̀Y_�	XboY\Yep	̀XY	eZlX̀	bc	̀XY	�o[Ye	̀b	f̀bd	̀XY	�bes	fX]̂̂	[b̀	lZ\Y	eZfY	̀b	]	_j̀a	b[	̀XY	d]è	bc	̀XY	�o[Ye	̀b	YrYehZfY	̀XZf	eZlX̀	cbe	̀XY	qY[YcZ̀	bc	̀XY	gb[̀e]h̀be	be	][a	b̀XYe	dYefb[	be	Y[̀Z̀am	WXY	]j̀XbeZ�Y_	�o[Yetf	eYdeYfY[̀]̀Z\Y	X]\Z[l	̀XY	̂Yl]̂	eZlX̀	̀b	f̀bd	̀XY	�bes	fX]̂̂	qY	̂ZkZ̀Y_	̀b	̀XY	�o[Yetf	§jdYeZ[̀Y[_Y[̀	bc	§hXbb̂fmI	LK«	 ¦�NP²�	�S³�U	Uw	�QPPV	 ¥U	U�N	¡wṔnc	̀XY	gb[̀e]h̀be	_Yc]ĵ̀f	be	[Yl̂Yh̀f	̀b	h]eea	bj̀	̀XY	�bes	Z[	]hhbe_][hY	oZ̀X	̀XY	gb[̀e]h̀	ibhjkY[̀fp	][_	c]Ẑf	oZ̀XZ[	]	̀Y[µ_]a	dYeZb_	]c̀Ye	eYhYZd̀	bc	oeZ̀̀Y[	[b̀ZhY	cebk	̀XY	�o[Ye	̀b	hbkkY[hY	][_	hb[̀Z[jY	hbeeYh̀Zb[	bc	fjhX	_Yc]ĵ̀	be	[Yl̂Yh̀	oZ̀X	_ẐZlY[hY	][_	debkd̀[Yffp	̀XY	�o[Ye	k]ap	oZ̀Xbj̀	deY�j_ZhY	̀b	][a	b̀XYe	eYkY_ZYf	̀XY	�o[Ye	k]a	X]\Yp	hbeeYh̀	fjhX	_Yc]ĵ̀	be	[Yl̂Yh̀m	WXY	�ehXZ̀Yh̀	fX]̂̂p	djefj][̀	̀b	§Yh̀Zb[	�¶m·m̧p	oZ̀XXb̂_	be	[ĵ̂Zca	]	gYèZcZh]̀Y	cbe	¹]akY[̀	Z[	oXb̂Y	be	Z[	d]èp	̀b	̀XY	Yr̀Y[̀	eY]fb[]q̂a	[YhYff]ea	̀b	eYZkqjefY	̀XY	�o[Ye	cbe	̀XY	
54
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JKLMNOLPQK	RNMS	NT	RNJJKRSUOV	MWRX	YKTURUKORUKMZ	UORQWYUOV	SXK	[\OKJ]M	K̂_KOMKM	LOY	RǸ _KOMLSUNO	TNJ	SXK	aJRXUSKRS]M	LOY	NSXKJ	RNOMWQSLOSM]	LYYUSUNOLQ	MKJbURKMZ	UT	LOcZ	̀LYK	OKRKMMLJc	Pc	MWRX	YKTLWQSZ	OKVQKRSZ	NJ	TLUQWJKd	eT	RWJJKOS	LOY	TWSWJK	_Lc̀ KOSM	LJK	ONS	MWTTURUKOS	SN	RNbKJ	MWRX	L̀NWOSMZ	SXKO	SXK	fNOSJLRSNJ	MXLQQ	_Lc	SXK	YUTTKJKORK	SN	SXK	[\OKJd	eT	SXK	fNOSJLRSNJ	YUMLVJKKM	\USX	SXK	LRSUNOM	NT	SXK	[\OKJ	NJ	SXK	aJRXUSKRSZ	NJ	SXK	L̀NWOSM	RQLÙKY	LM	RNMSM	SN	SXK	[\OKJZ	SXKO	SXK	fNOSJLRSNJ	̀Lc	TUQK	L	fQLÙ	_WJMWLOS	SN	aJSURQK	ghd		ijklmno	p			mqrkjimkqjs	ptu	jvwxvy	z{	mz|}~��}	�z���v|}�	�|�	�xv��	mz|�x}xz|�	��	mz|}~��}z~s	ptutu	�̂KRWSUNO	NT	SXK	fNOSJLRS	Pc	SXK	fNOSJLRSNJ	UM	L	JK_JKMKOSLSUNO	SXLS	SXK	fNOSJLRSNJ	XLM	bUMUSKY	SXK	MUSKZ	PKRǸ K	VKOKJLQQc	TL̀UQULJ	\USX	QNRLQ	RNOYUSUNOM	WOYKJ	\XURX	SXK	�NJ�	UM	SN	PK	_KJTNJ̀KY	LOY	RNJJKQLSKY	_KJMNOLQ	NPMKJbLSUNOM	\USX	JK�WUJK̀KOSM	NT	SXK	fNOSJLRS	�NRẀ KOSMd	�XK	fNOSJLRSNJ	JK_JKMKOSM	LOY	\LJJLOSM	Pc	MWP̀ UMMUNO	NT	L	�JN_NMLQ	SXLS	US	XLM	RLJKTWQQc	K̂L̀UOKY	SXK	fNOSJLRS	�NRẀ KOSMZ	LOc	MNUQ	SKMS	JK_NJSMZ	YJLUOLVK	MSWYUKMZ	VKNSKRXOURLQ	NJ	NSXKJ	JK_NJSMZ	LOY	SXK	MUSK	NT	SXK	�NJ�Z	LOY	SXLSZ	TJǸ 	USM	N\O	UObKMSUVLSUNOMZ	US	XLM	MLSUMTUKY	USMKQT	LM	SN	SXK	OLSWJK	LOY	QNRLSUNO	NT	SXK	�NJ�Z	SXK	RXLJLRSKJZ	�WLQUSc	LOY	�WLOSUSc	NT	MWJTLRK	LOY	MWPMWJTLRK	̀LSKJULQM	QU�KQc	SN	PK	KORNWOSKJKYZ	SXK	RXLJLRSKJ	NT	K�WU_̀ KOS	LOY	NSXKJ	TLRUQUSUKM	OKKYKY	TNJ	SXK	_KJTNJ̀LORK	NT	SXK	�NJ�Z	SXK	VKOKJLQ	LOY	QNRLQ	RNOYUSUNOM	LOY	LQQ	NSXKJ	̀LSKJULQM	\XURX	̀Lc	UO	LOc	\Lc	LTTKRS	SXK	�NJ�	NJ	USM	_KJTNJ̀LORKd	�XNWQY	SXK	fNOSJLRSNJ	TUOY	YUMRJK_LORUKMZ	Ǹ UMMUNOM	NJ	RNOTQURSM	\USXUO	SXK	fNOSJLRS	�NRẀ KOSMZ	NJ	PK	UO	YNWPS	LM	SN	SXKUJ	̀KLOUOVZ	SXK	fNOSJLRSNJ	MXLQQ	LS	NORK	ONSUTc	UO	\JUSUOV	SXK	aJRXUSKRS	LOY	[\OKJZ	LOY	aJRXUSKRS	\UQQ	UMMWK	L	\JUSSKO	LYYKOYẀ 	SN	LQQ	_LJSUKM	SXLS	UM	RNOMUMSKOS	\USX	SXK	[\OKJ]M	�RN_K	NT	SXK	�NJ�d	�XK	fNOSJLRSNJ	MXLQQ	ONS	PK	KOSUSQKY	SN	LOc	LYYUSUNOLQ	SÙK	NJ	RǸ _KOMLSUNO	TNJ	fNOSJLRSNJ]M	TLUQWJK	SN	bUMUS	SXK	MUSKZ	NJ	TNJ	LOc	LYYUSUNOLQ	�NJ�	RLWMKY	Pc	SXK	fNOSJLRSNJ]M	TLWQSZ	Pc	Ù_JN_KJ	RNOMSJWRSUNOZ	NJ	Pc	fNOSJLRSNJ]M	TLUQWJK	SN	bUMUS	SXK	MUSK	NJ	SN	RLJKTWQQc	MSWYc	LOY	RǸ _LJK	SXK	fNOSJLRS	�NRẀ KOSM	_JUNJ	SN	K̂KRWSUNO	NT	SXK	�NJ�ds	ptut�	�KRLWMK	SXK	fNOSJLRS	�NRẀ KOSM	LJK	RǸ _QK̀KOSLJcZ	SXK	fNOSJLRSNJ	MXLQQZ	PKTNJK	MSLJSUOV	KLRX	_NJSUNO	NT	SXK	�NJ�Z	RLJKTWQQc	MSWYc	LOY	RǸ _LJK	SXK	bLJUNWM	fNOSJLRS	�NRẀ KOSM	JKQLSUbK	SN	SXLS	_NJSUNO	NT	SXK	�NJ�Z	LM	\KQQ	LM	SXK	UOTNJ̀LSUNO	TWJOUMXKY	Pc	SXK	[\OKJ	_WJMWLOS	SN	�KRSUNO	�dhdgZ	MXLQQ	SL�K	TUKQY	̀KLMWJK̀KOSM	NT	LOc	K̂UMSUOV	RNOYUSUNOM	JKQLSKY	SN	SXLS	_NJSUNO	NT	SXK	�NJ�	LOY	MXLQQ	NPMKJbK	LOc	RNOYUSUNOM	LS	SXK	MUSK	LTTKRSUOV	USd	�XKMK	NPQUVLSUNOM	LJK	TNJ	SXK	_WJ_NMK	NT	TLRUQUSLSUOV	RNNJYUOLSUNO	LOY	RNOMSJWRSUNO	Pc	SXK	fNOSJLRSNJ	LOY	TNJ	SXK	_WJ_NMK	NT	YUMRNbKJUOV	KJJNJMZ	Ǹ UMMUNOMZ	NJ	UORNOMUMSKORUKM	UO	SXK	fNOSJLRS	�NRẀ KOSM�	SXK	fNOSJLRSNJ	MXLQQ	_JǸ _SQc	JK_NJS	SN	SXK	aJRXUSKRS	LOc	KJJNJMZ	UORNOMUMSKORUKMZ	NJ	Ǹ UMMUNOM	YUMRNbKJKY	Pc	NJ	̀LYK	�ON\O	SN	SXK	fNOSJLRSNJ	LM	L	JK�WKMS	TNJ	UOTNJ̀LSUNO	UO	MWRX	TNJ̀	LM	SXK	aJRXUSKRS	̀Lc	JK�WUJKd	eS	UM	JKRNVOU�KY	SXLS	SXK	fNOSJLRSNJ]M	JKbUK\	UM	̀LYK	UO	SXK	fNOSJLRSNJ]M	RL_LRUSc	LM	L	RNOSJLRSNJ	LOY	ONS	LM	L	QURKOMKY	YKMUVO	_JNTKMMUNOLQ	WOQKMM	NSXKJ\UMK	M_KRUTURLQQc	_JNbUYKY	UO	SXK	fNOSJLRS	�NRẀ KOSMd	fNOSJLRSNJ	MXLQQ	ONS	_KJTNJ̀	LOc	�NJ�	UObNQbUOV	LO	KJJNJZ	UORNOMUMSKORcZ	NJ	Ǹ UMMUNO	\USXNWS	TWJSXKJ	UOMSJWRSUNOM	SN	fNOSJLRSNJ	NJ	JKbUMKY	fNOMSJWRSUNO	�NRẀ KOSM	TJǸ 	SXK	aJRXUSKRSds	ptut�	�KUSXKJ	SXK	[\OKJ	ONJ	SXK	fNOSJLRSNJ	UM	JK�WUJKY	SN	LMRKJSLUO	SXLS	SXK	fNOSJLRS	�NRẀ KOSM	LJK	UO	LRRNJYLORK	\USX	L__QURLPQK	QL\MZ	MSLSWSKMZ	NJYUOLORKMZ	RNYKMZ	JWQKM	LOY	JKVWQLSUNOMZ	NJ	QL\TWQ	NJYKJM	NT	_WPQUR	LWSXNJUSUKMZ	PWS	SXK	fNOSJLRSNJ	MXLQQ	_JǸ _SQc	JK_NJS	SN	SXK	aJRXUSKRS	LOc	ONORNOTNJ̀USc	YUMRNbKJKY	Pc	NJ	̀LYK	�ON\O	SN	SXK	fNOSJLRSNJ	LM	L	JK�WKMS	TNJ	UOTNJ̀LSUNO	UO	MWRX	TNJ̀	LM	SXK	aJRXUSKRS	̀Lc	JK�WUJKds	pt�	���v~wx�xz|	�|�	mz|�}~��}xz|	�~z�v��~v�s	pt�tu	�XK	fNOSJLRSNJ	MXLQQ	MW_KJbUMK	LOY	YUJKRS	SXK	�NJ�Z	WMUOV	SXK	fNOSJLRSNJ]M	PKMS	M�UQQ	LOY	LSSKOSUNOd	�XK	fNOSJLRSNJ	MXLQQ	PK	MNQKQc	JKM_NOMUPQK	TNJ	LOY	XLbK	RNOSJNQ	NbKJ	RNOMSJWRSUNO	̀KLOMZ	̀KSXNYMZ	SKRXOU�WKMZ	MK�WKORKMZ	LOY	_JNRKYWJKMZ	LOY	TNJ	RNNJYUOLSUOV	LQQ	_NJSUNOM	NT	SXK	�NJ�	WOYKJ	SXK	fNOSJLRSZ	WOQKMM	SXK	fNOSJLRS	�NRẀ KOSM	VUbK	NSXKJ	M_KRUTUR	UOMSJWRSUNOM	RNORKJOUOV	SXKMK	̀LSSKJMd	s	pt�t�	�XK	fNOSJLRSNJ	MXLQQ	PK	JKM_NOMUPQK	SN	SXK	[\OKJ	TNJ	LRSM	LOY	Ǹ UMMUNOM	NT	SXK	fNOSJLRSNJ]M	K̀_QNcKKMZ	�WPRNOSJLRSNJM	LOY	SXKUJ	LVKOSM	LOY	K̀_QNcKKMZ	LOY	NSXKJ	_KJMNOM	NJ	KOSUSUKM	_KJTNJ̀UOV	_NJSUNOM	NT	SXK	�NJ�	TNJ	NJ	NO	PKXLQT	NT	SXK	fNOSJLRSNJ	NJ	LOc	NT	USM	�WPRNOSJLRSNJMd	aM	_LJS	NT	SXLS	JKM_NOMUPUQUScZ	fNOSJLRSNJ	MXLQQ	KOTNJRK	SXK	[\OKJ]M	LQRNXNQ�TJKKZ	YJWV�TJKKZ	SNPLRRN�TJKKZ	XLJLMM̀KOS�TJKK	LOY	\KL_NO�TJKK	_NQURUKM	LOY	�NOKMZ	\XURX	\UQQ	JK�WUJK	RǸ _QULORK	\USX	SXNMK	_NQURUKM	LOY	�NOKM	Pc	fNOSJLRSNJ]M	K̀_QNcKKMZ	MWPRNOSJLRSNJMZ	LOY	LQQ	NSXKJ	_KJMNOM	RLJJcUOV	NWS	SXK	fNOSJLRSd	fNOSJLRSNJ	MXLQQ	JK�WUJK	LQQ	RNOMSJWRSUNO	\NJ�KJMZ	\XKSXKJ	fNOSJLRSNJ]M	N\O	TNJRKM	NJ	SXK	TNJRKM	NT	fNOSJLRSNJ]M	MWPRNOSJLRSNJMZ	\XUQK	NO	[\OKJ]M	_JN_KJScZ	SN	JKTJLUO	TJǸ 	RǸ ÙSSUOV	LOc	RJÙUOLQ	RNOYWRSZ	WMUOV	SNPLRRN	_JNYWRSMZ	_NMMKMMUOV	NJ	YJUO�UOV	LQRNXNQUR	PKbKJLVKMZ	_NMMKMMUOV	NJ	WMUOV	UQQKVLQ	YJWVM	NJ	LOc	RNOSJNQQKY	MWPMSLORKZ	RLJJcUOV	NJ	_NMMKMMUOV	\KL_NOMZ	M_KL�UOV	_JNTLOK	LOY�NJ	NTTKOMUbK	QLOVWLVKZ	NJ	KOVLVUOV	UO	LOc	UOL__JN_JULSK	UOSKJLRSUNOM	NT	LOc	OLSWJK	\XLSMNKbKJ	\USX	MSWYKOSM	LOY	K̀_QNcKKMZ	UORQWYUOV	SLQ�UOVZ	SNWRXUOVZ	MSLJUOV	NJ	NSXKJ\UMK	RNOSJUPWSUOV	SN	L	XNMSUQK	NJ	NTTKOMUbK	KObUJNÒ KOS	TNJ	[\OKJ]M	MSWYKOSM	LOY	K̀_QNcKKMd	aQQ	LJKLM	NT	
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IJKLMNO	PQRST	QRJU	QRS	VSWXUSV	IPUNQTMIQXPU	JTSJO	NRJYY	ZS	PWW	YXKXQN	QP	[PUQTJIQPT\N	WPTISNO	MUYSNN	QRSXT	]PT̂	JNNX_UKSUQ	NLSIXWXSN	PQRST]XNS̀	[PUQTJIQPT	NRJYY	JYNP	TSaMXTS	JVSaMJQS	JUV	JLLTPLTXJQS	VTSNN	JUV	XVSUQXWXIJQXPU	PW	[PUQTJIQPT\N	SKLYPbSSNO	NMZIPUQTJIQPTNO	JUV	JYY	PQRST	LSTNPUN	IJTTbXU_	PMQ	QRS	cPT̂̀	[PUQTJIQPT	NRJYY	TSaMXTS	JYY	IPUNQTMIQXPU	]PT̂STNO	]RSQRST	[PUQTJIQPT\N	P]U	WPTISN	PT	QRS	WPTISN	PW	[PUQTJIQPT\N	NMZIPUQTJIQPTNO	QP	]SJT	XVSUQXWXIJQXPU	QJ_N	PU	QRS	WTPUQ	PW	QRSXT	LSTNPUN	VMTXU_	JYY	QXKSN	QRJQ	QRSb	JTS	PU	d]UST\N	LTPLSTQb̀	eMIR	XVSUQXWXIJQXPU	QJ_N	NRJYY	IPUQJXU	J	IMTTSUQ	LRPQP_TJLR	JUV	QRS	]PT̂ST\N	WMYY	UJKS	XU	J	QbLSWJIS	YJT_S	SUPM_R	QP	ZS	NSSU	WTPK	J	TSJNPUJZYS	VXNQJUIS̀	fRS	[PUQTJIQPT	NRJYY	WMTQRST	SUNMTS	QRJQ	UP	PUgNXQS	WTJQSTUXhJQXPU	NRJYY	PIIMT	ZSQ]SSU	LSTNPUUSY	MUVST	QRS	[PUQTJIQPT\N	JUV	eMZIPUQTJIQPT\N	VXTSIQ	PT	XUVXTSIQ	NMLSTiXNXPU	JUV	d]UST\N	NQMVSUQN	PT	SKLYPbSSN	JUV	QRS	_SUSTJY	LMZYXÌ	jJXYMTS	PW	JU	XUVXiXVMJY	QP	JVRSTS	QP	QRSNS	NQJUVJTVN	PW	IPUVMIQ	NRJYY	TSNMYQ	XU	QRS	XKKSVXJQS	TSKPiJY	PW	QRS	PWWSUVXU_	SKLYPbSS	WTPK	JYY	IPUNQTMIQXPU	PU	JUb	PW	d]UST\N	LTPLSTQb̀	kSLSJQSV	TSKPiJY	PW	[PUQTJIQPT\N	PT	[PUQTJIQPT\N	NMZIPUQTJIQPT\N	WPTISNO	PT	PUS	NSTXPMN	XUWTJIQXPUO	NRJYY	IPUNQXQMQS	J	NMZNQJUQXJY	ZTSJIR	PW	QRS	l_TSSKSUQ	mMNQXWbXU_	QRS	XKKSVXJQS	QSTKXUJQXPU	Zb	d]UST	LMTNMJUQ	QP	lTQXIYS	nò	[PUQTJIQPT	NRJYY	TSaMXTS	JYY	IPUNQTMIQXPU	]PT̂STNO	]RSQRST	[PUQTJIQPT\N	P]U	WPTISN	PT	QRS	WPTISN	PW	[PUQTJIQPT\N	NMZIPUQTJIQPTNO	QP	LJT̂	QRSXT	LSTNPUJY	KPQPT	iSRXIYSN	PU	d]UST\N	LTPLSTQb	PUYb	XU	QRS	LJT̂XU_	LYJISN	VSNX_UJQSV	Zb	QRS	d]UST\N	IJKLMN	LTXUIXLJỲ	lUb	iSRXIYSN	UPQ	LJT̂SV	XU	QRS	JLLTPLTXJQS	YPIJQXPUN	NRJYY	ZS	QP]SV	JQ	QRS	iSRXIYS	P]UST\N	NPYS	SpLSUNS̀	[PUQTJIQPT	NRJYY	WPYYP]O	JUV	NRJYY	TSaMXTS	JYY	SKLYPbSSNO	J_SUQN	PT	NMZIPUQTJIQPTN	QP	WPYYP]O	QRS	QTSS	PTVXUJUIS	PW	QRS	KMUXIXLJYXQb	XU	]RXIR	QRS	qTPmSIQ	XN	YPIJQSV̀	rU	JVVXQXPUO	XW	UPQ	IPiSTSV	Zb	QRS	KMUXIXLJY	QTSS	PTVXUJUISO	[PUQTJIQPT	NRJYY	ZJTTXIJVS	JUV	LTPQSIQ	JYY	QTSSN	PU	QRS	qTPmSIQO	]RXIR	NRJYY	ZS	XUIYMVSV	XU	QRS	[PNQ	PW	QRS	cPT̂̀	[PUQTJIQPT	NRJYY	XUNQXQMQS	J	QRSWQ	VSQSTTSUIS	LTP_TJK	VSNX_USV	QP	TSNQTXIQ	IPUNQTMIQXPU	]PT̂ST	JIISNN	QP	LTPLSTQXSN	PW	d]UST	QRJQ	JTS	IMTTSUQYb	XU	MNSO	QP	KJXUQJXU	NMLSTiXNXPU	PW	[PUQTJIQPT\N	JUV	[PUQTJIQPT\N	NMZIPUQTJIQPT\N	WPTISNO	JUV	QP	TSXKZMTNS	QRS	d]UST	PT	QRPNS	LSTNPUN	NMWWSTXU_	J	QRSWQ	YPNN	]RXIR	TSNMYQN	WTPK	[PUQTJIQPT\N	WPTISN	PT	[PUQTJIQPT\N	NMZIPUQTJIQPT\N	WPTISN\	JIQXPUNO	PKXNNXPUNO	PT	WJXYMTS	QP	NSIMTS	QRS	cPT̂	PT	IPUUSIQXU_	PT	JVmJISUQ	LTPLSTQb	PW	d]UST̀s	tuvuw	fRS	[PUQTJIQPT	NRJYY	LTPLSTYb	JUV	SWWXIXSUQYb	IPPTVXUJQS	QRS	QXKXU_O	NIRSVMYXU_	JUV	TPMQXU_	PW	JYY	cPT̂	LSTWPTKSV	Zb	JYY	NMZgIPUQTJIQPTN	JUV	NMZgNMZgIPUQTJIQPTǸs	tuvux	fP	QRS	SpQSUQ	QRJQ	JUb	LPTQXPU	PW	QRS	cPT̂	TSaMXTSN	J	QTSUIR	SpIJiJQXPU	SpISSVXU_	WXiS	yz{	WSSQ	XU	VSLQRO	XU	JIIPTVJUIS	]XQR	fSpJN	|SJYQR	JUV	eJWSQb	[PVS	eSIQXPU	}z~̀���yJ{O	[PUQTJIQPT	NRJYY	WMYYb	IPKLYbO	JUV	NRJYY	TSaMXTS	JUb	JLLYXIJZYS	NMZIPUQTJIQPT	QP	IPKLYbO	]XQR�ǹ fRS	dIIMLJQXPUJY	eJWSQb	JUV	|SJYQR	lVKXUXNQTJQXPU	NQJUVJTVN	WPT	QTSUIR	NJWSQb	XU	SWWSIQ	WPT	QRS	[PUNQTMIQXPU	PW	QRS	cPT̂��̀ fRS	NLSIXJY	NRPTXU_	TSaMXTSKSUQNO	XW	JUbO	PW	QRS	d]UST�	JUV�̀ lUb	_SPQSIRUXIJY	XUWPTKJQXPU	PZQJXUSV	Zb	d]UST	WPT	MNS	Zb	QRS	[PUQTJIQPT	XU	QRS	VSNX_U	PW	QRS	QTSUIR	NJWSQb	NbNQSK̀ò fTSUIR	SpIJiJQXPU	NJWSQb	LTPQSIQXPU	NRJYY	ZS	J	NSLJTJQS	LJb	XQSKO	JUV	NRJYY	ZS	ZJNSV	PU	YXUSJT	WSSQ	PW	QTSUIR	SpIJiJQSV̀	eLSIXJY	NRPTXU_	TSaMXTSKSUQN	NRJYY	JYNP	ZS	J	NSLJTJQS	LJb	XQSKO	JUV	NRJYY	ZS	ZJNSV	PU	QRS	NaMJTS	WSSQ	PW	NRPTXU_	MNSV̀�����	fRS	[PUQTJIQPT	NRJYY	TSiXS]	eMZIPUQTJIQPT	NJWSQb	LTP_TJKNO	LTPISVMTSNO	JUV	LTSIJMQXPUN	XU	IPUUSIQXPU	]XQR	LSTWPTKJUIS	PW	QRS	cPT̂̀	|P]SiSTO	QRS	[PUQTJIQPT\N	VMQXSN	NRJYY	UPQ	TSYXSiS	JUb	eMZIPUQTJIQPTyN{	PT	JUb	PQRST	LSTNPU	PT	SUQXQb	yS̀_̀O	J	NMLLYXST{O	XUIYMVXU_	JUb	LSTNPU	PT	SUQXQb	]XQR	]RPK	QRS	[PUQTJIQPT	VPSN	UPQ	RJiS	J	IPUQTJIQMJY	TSYJQXPUNRXLO	PW	QRSXT	TSNLPUNXZXYXQb	PT	YXJZXYXQb	TSYJQXiS	QP	IPKLYXJUIS	]XQR	JYY	JLLYXIJZYS	WSVSTJYO	NQJQSO	JUV	YPIJY	YJ]NO	TMYSNO	TS_MYJQXPUNO	JUV	PTVXUJUISN	]RXIR	NRJYY	XUIYMVS	QRS	PZYX_JQXPU	QP	LTPiXVS	WPT	QRS	NJWSQb	PW	QRSXT	SKLYPbSSNO	LSTNPUNO	JUV	LTPLSTQb	JUV	QRSXT	TSaMXTSKSUQN	QP	KJXUQJXU	J	]PT̂	SUiXTPUKSUQ	WTSS	PW	TSIP_UXhSV	RJhJTVǸ	fRS	WPTS_PXU_	UPQ]XQRNQJUVXU_O	QRS	TSaMXTSKSUQN	PW	QRXN	qJTJ_TJLR	JTS	UPQ	XUQSUVSV	QP	XKLPNS	MLPU	QRS	[PUQTJIQPT	JUb	JVVXQXPUJY	PZYX_JQXPUN	QRJQ	QRS	[PUQTJIQPT	]PMYV	UPQ	RJiS	MUVST	JUb	JLLYXIJZYS	NQJQS	PT	WSVSTJY	YJ]NO	XUIYMVXU_O	ZMQ	UPQ	YXKXQSV	QPO	JUb	TMYSNO	TS_MYJQXPUNO	PT	NQJQMQSN	LSTQJXUXU_	QP	QRS	dIIMLJQXPUJY	eJWSQb	JUV	|SJYQR	lVKXUXNQTJQXPÙs	tuvu�	qMTNMJUQ	QP	fSpJN	�JZPT	[PVS	eSÌ	�nò���O	QRS	[PUQTJIQPT	JUV	JUb	NMZIPUQTJIQPT	PU	QRS	qTPmSIQ	NRJYY	LTPLSTYb	IYJNNXWbO	JN	JU	SKLYPbSS	PT	JU	XUVSLSUVSUQ	IPUQTJIQPTO	XU	JIIPTVJUIS	]XQR	fSpJN	�JZPT	[PVS	[RJLQST	��nO	JUb	XUVXiXVMJY	QRS	[PUQTJIQPT	PT	NMZIPUQTJIQPT	VXTSIQYb	TSQJXUN	JUV	IPKLSUNJQSN	WPT	NSTiXISN	LSTWPTKSV	XU	IPUUSIQXPU	]XQR	QRXN	l_TSSKSUQ̀	lUb	[PUQTJIQPT	PT	NMZIPUQTJIQPT	]RP	WJXYN	QP	LTPLSTYb	IYJNNXWb	NMIR	JU	XUVXiXVMJY	KJb	ZS	NMZmSIQ	QP	QRS	LSUJYQXSN	PW	fSpJN	�JZPT	[PVS	eSÌ	�nò���yI{̀
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J	KLM	NOPQR	OST	UOVWRXOYZJ	KLML[	\]̂_̂	̀abcdefc	gafhîbc_	_]ejj	bac	k̂	fab_cdĥl	ca	l̂bm	ad	lninbn_]	c]̂	dno]c	ap	ebm	q̂d_ab	ca	rads	k̂feh_̂	ap	c]̂	q̂d_abt_	îik̂d_]nq	ad	ac]̂d	d̂jecnab_]nq	_cech_	rnc]	d̂_q̂fc	ca	ebm	adoebnuecnabv	\̂we_	xaŷdbîbc	̀al̂	z	{{|}v~��v	�bĵ__	ac]̂drn_̂	qdaynl̂l	nb	c]̂	̀abcdefc	gafhîbc_�	c]̂	̀abcdefcad	_]ejj	qdaynl̂	ebl	qem	pad	�hejnpn̂l�	fed̂phj�	ebl	̂ppnfn̂bc	radŝd_	ebl	jekad�	̂jnonkĵ	ca	rads	nb	effadlebf̂	rnc]	_ceĉ	ebl	p̂l̂dej	jerv	̀abcdefcad	_]ejj	eqqdaqdneĉjm	fje__npm	ejj	radŝd_	nb	effadlebf̂	rnc]	c]̂	�end	�ekad	�cebledl_	�fc�	nc_	niqĵîbcnbo	d̂ohjecnab_�	ebl	\̂we_	�ekad	̀al̂	�̂fcnab	{��v~~�v	�b	ellncnab�	hbĵ__	ac]̂drn_̂	qdaynl̂l	nb	c]̂	̀abcdefc	gafhîbc_�	c]̂	̀abcdefcad	_]ejj	qdaynl̂	ebl	qem	pad	ieĉdnej_�	̂�hnqîbc�	caaj_�	fab_cdhfcnab	̂�hnqîbc	ebl	ief]nb̂dm�	reĉd�	]̂ec�	hcnjncn̂_�	cdeb_qadcecnab�	ebl	ac]̂d	pefnjncn̂_	ebl	_̂dynf̂_	b̂f̂__edm	pad	qdaq̂d	̂ŵfhcnab	ebl	faiqĵcnab	ap	c]̂	�ads�	r]̂c]̂d	ĉiqadedm	ad	q̂dieb̂bc�	ebl	r]̂c]̂d	ad	bac	nbfadqadeĉl	ad	ca	k̂	nbfadqadeĉl	nb	c]̂	�adsv	�̂pad̂	adl̂dnbo	ebm	ieĉdnej	ad	lanbo	ebm	�ads�	̀abcdefcad	_]ejj	ŷdnpm	ejj	lnîb_nab_	ebl	f]̂fs	ejj	fablncnab_	nb	adl̂d	ca	e__hd̂	àbcdefcad	c]ec	c]̂m	ed̂	c]̂	_eî	e_	c]a_̂	nb	c]̂	gdernbo_�	�q̂fnpnfecnab_�	ebl	ac]̂d	̀ab_cdhfcnab	gafhîbc_v	�bm	nbfab_n_ĉbfm	_]ejj	k̂	kdaho]c	ca	c]̂	ecĉbcnab	ap	c]̂	�df]nĉfcv	�b	c]̂	̂ŷbc	c]ec	ln_fd̂qebfn̂_	affhd	k̂cr̂ b̂	adl̂d̂l	ieĉdnej	ebl	efchej	fablncnab_	ebl	�df]nĉfc	re_	bac	bacnpn̂l	k̂pad̂]ebl�	c]̂b	fa_c_	ca	fadd̂fc	_hf]	ln_fd̂qebfn̂_	_]ejj	k̂	kadb̂	km	̀abcdefcadvJ	KLML�	\]̂	̀abcdefcad	_]ejj	̂bpadf̂	_cdnfc	ln_fnqjnb̂	ebl	oaal	adl̂d	eiabo	c]̂	̀abcdefcadt_	̂iqjam̂ _̂	ebl	ac]̂d	q̂d_ab_	feddmnbo	ahc	c]̂	�adsv	\]̂	̀abcdefcad	_]ejj	bac	q̂dinc	̂iqjamîbc	ap	hbpnc	q̂d_ab_	ad	q̂d_ab_	bac	_snjĵl	nb	ce_s_	e__nob̂l	ca	c]̂iv	J	KLMLM	\]̂	̀abcdefcad	iem	ieŝ	e	_hk_cnchcnab	abjm	rnc]	c]̂	fab_̂bc	ap	c]̂	�rb̂d�	epĉd	̂yejhecnab	km	c]̂	�df]nĉfc	ebl	nb	effadlebf̂	rnc]	e	�alnpnfecnabv�	�����	���U���N	�������	���� ��	������¡	�a	c]ec	�rb̂d	feb	akcenb	c]̂	becnabej	fdninbej	]n_cadm	d̂fadl	nbpadiecnab	d̂�hnd̂l	km	\̂we_	¢lhfecnab	̀al̂	�̂fcnab	{{v~�£��	ab	ejj	¤faŷd̂l	̂iqjam̂ _̂¤	¥e_	l̂pnb̂l	nb	�̂fcnab	}v£v�v£¦	ap	̀abcdefcad�	nc_	_hkfabcdefcad_�	ad	ebm	_hkfabcdefcnbo	̂bcncn̂_	r]a	rnjj	q̂dpadi	c]̂	�ads�	̀abcdefcad	_]ejj	_hkinc	ca	�rb̂d	c]̂	beî	ebl	ejj	b̂f̂__edm	nl̂bcnpmnbo	nbpadiecnab	b̂f̂__edm	ca	̂bekĵ	�rb̂d	ca	akcenb	c]̂	becnabej	fdninbej	]n_cadm	nbpadiecnab	ab	c]a_̂	faŷd̂l	̂iqjam̂ _̂	k̂pad̂	c]̂m	k̂onb	c]̂	�adsv	̀abcdefcadt_	_hkin__nab	rnjj	nbfjhl̂	c]̂	̂iqjam̂ t̂_	rdncĉb	ehc]adnuecnab	pad	�rb̂d	ca	akcenb	_hf]	fdninbej	]n_cadm	nbpadiecnabv	�rb̂d	iem�	nb	nc_	_aĵ	ln_fd̂cnab�	qda]nknc	c]̂	h_̂	ap	ebm	̂iqjam̂ 	̂ca	q̂dpadi	c]̂	�ads	epĉd	nc_	d̂yn̂r	ap	c]̂	fdninbej	]n_cadm	nbpadiecnab�	khc	febbac	ln_fja_̂	c]̂	fdninbej	]n_cadm	nbpadiecnab	ca	̀abcdefcadv	̀abcdefcad	_]ejj	d̂nikhd_̂	�rb̂d	pad	�rb̂dt_	fa_c_	nbfhdd̂l	nb	akcenbnbo	c]̂	fdninbej	]n_cadm	nbpadiecnabv�	������§	̀abcdefcad	rnjj	bac	e__nob	ebm	¤faŷd̂l	̂iqjam̂ ¤̂	rnc]	e	¤ln_�hejnpmnbo	fdninbej	]n_cadm¤�	e_	c]a_̂	ĉdi_	ed̂	l̂pnb̂l	k̂jar�	ca	rads	ab	c]̂	̈da©̂fcv	�p	̀abcdefcad	d̂f̂nŷ_	nbpadiecnab	c]ec	e	faŷd̂l	̂iqjam̂ 	̂]e_	e	d̂qadĉl	ln_�hejnpmnbo	fdninbej	]n_cadm�	c]̂b	̀abcdefcad	rnjj	niîlneĉjm	d̂iaŷ	c]̂	faŷd̂l	̂iqjam̂ 	̂pdai	c]̂	̈da©̂fc	ebl	bacnpm	c]̂	�rb̂d	nb	rdncnbo	rnc]nb	c]d̂̂	kh_nb̂__	lem_v	�p	c]̂	�rb̂d	ak©̂fc_	ca	c]̂	e__nobîbc	ap	ebm	faŷd̂l	îqjam̂ 	̂ab	c]̂	ke_n_	ap	c]̂	faŷd̂l	̂iqjam̂ t̂_	fdninbej	]n_cadm	d̂fadl	nbpadiecnab�	c]̂b	̀abcdefcad	eod̂̂_	ca	ln_fabcnbĥ	h_nbo	c]ec	faŷd̂l	̂iqjam̂ 	̂ca	qdaynl̂	_̂dynf̂_	ab	�rb̂dt_	̈da©̂fcv	�p	̀abcdefcad	]e_	ceŝb	qd̂fehcnab_	ad	niqa_̂l	fablncnab_	ca	̂b_hd̂	c]ec	c]̂	̂iqjam̂ _̂	ap	̀abcdefcad	ebl	ebm	_hkfabcdefcad	rnjj	bac	k̂faî	faŷd̂l	îqjam̂ _̂�	̀abcdefcad	rnjj	̂b_hd̂	c]ec	c]̂_̂	qd̂fehcnab_	ad	fablncnab_	fabcnbĥ	c]daho]ahc	c]̂	cnî	c]̂	fabcdefĉl	_̂dynf̂_	ed̂	qdaynl̂lv�	�������	�ad	c]̂	qhdqa_̂_	ap	c]n_	�̂fcnab�	¤faŷd̂l	̂iqjam̂ _̂¤	îeb_	̂iqjam̂ _̂�	eôbc_	ad	eqqjnfebc_	ap	̀abcdefcad	r]a	]e_	ad	rnjj	]eŷ	fabcnbhnbo	lhcn̂_	d̂jeĉl	ca	c]̂	_̂dynf̂_	ca	k̂	q̂dpadîl	ab	�rb̂dt_	̈da©̂fc	ebl	]e_	ad	rnjj	]eŷ	lnd̂fc	fabcefc	rnc]	�rb̂dt_	_chl̂bc_v	\]̂	�rb̂d	rnjj	l̂fnl̂	r]ec	fab_cnchĉ_	lnd̂fc	fabcefc	rnc]	�rb̂dt_	_chl̂bc_v	\]̂	l̂pnbncnab	ap	¤faŷd̂l	̂iqjam̂ _̂¤	lâ_	bac	nbfjhl̂	nblnynlhej_	radsnbo	ab	c]̂	�ads	np	c]̂	�adsª	¥�v¦	lâ_	bac	nbyajŷ	c]̂	fab_cdhfcnab�	ejĉdecnab�	ad	d̂qend	ap	eb	nb_cdhfcnabej	pefnjncm	e_	l̂pnb̂l	]̂d̂nb«	¥{v¦	nbyajŷ_	fab_cdhfcnab	ap	e	b̂r	nb_cdhfcnabej	pefnjncm	ebl	c]̂	q̂d_abt_	lhcn̂_	d̂jeĉl	ca	ac]̂d	fabcdefĉl	_̂dynf̂_	rnjj	k̂	faiqĵĉl	bac	jeĉd	c]eb	c]̂	_̂ŷbc]	lem	k̂pad̂	c]̂	pnd_c	leĉ	c]̂	pefnjncm	rnjj	k̂	h_̂l	pad	nb_cdhfcnabej	qhdqa_̂_«	ad	¥£v¦	nbyajŷ_	eb	̂wn_cnbo	nb_cdhfcnabej	pefnjncm	eblª	¥ev¦	c]̂	rads	ed̂e	fabcenb_	_ebncedm	pefnjncn̂_	ebl	n_	_̂qedeĉl	pdai	ejj	ed̂e_	h_̂l	km	_chl̂bc_	km	e	_̂fhd̂	keddn̂d	p̂bf̂	c]ec	n_	bac	ĵ__	c]eb	_nw	p̂̂c	nb	]̂no]c«	ebl	¥kv¦	c]̂	fabcdefcnbo	̂bcncm	elaqc_	e	qajnfm	qda]nkncnbo	̂iqjam̂ _̂�	fabcdefcad_�	ebl	_hkfabcdefcad_	pdai	nbĉdefcnbo	rnc]	_chl̂bc_	ad	̂bĉdnbo	ed̂e_	h_̂l	km	_chl̂bc_�	nbpadi_	̂iqjam̂ _̂�	fabcdefcad_�	ebl	_hkfabcdefcad_	ap	c]̂	qajnfm�	ebl	̂bpadf̂_	c]̂	qajnfm	ec	c]̂	rads	ed̂ev	¤gn_�hejnpmnbo	fdninbej	]n_cadm¤	îeb_ª	ebm	fabynfcnab	ad	ac]̂d	fdninbej	]n_cadm	nbpadiecnab	l̂_nobeĉl	km	c]̂	
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JKLMNO	PLQ	RMSTLQ	TN	UVWXMUMPLTN	YTLZVY[VTL	[\P[	KT]SX	XVŴ]PSVRQ	P	_MNWTL	RNTU	T̀[PVLVLa	MX]YP[TN	YMN[VRVYP[VTL	]LXMN	bMcPW	dX]YP[VTL	eTXM	fMY[VTL	ghijkj	PLX	hl	bMcPW	mXUVLVW[NP[VZM	eTXM	n	golihkO	TN	TLM	TR	[\M	RTSSTKVLa	TRRMLWMWp	VR	P[	[\M	[VUM	TR	[\M	TRRMLWMp	[\M	ZVY[VU	KPW	]LXMN	hq	QMPNW	TR	PaM	TN	MLNTSSMX	VL	P	_]̀SVY	WY\TTSO	P	RMSTLQ	TRRMLWM	]LXMN	bMcPW	rMLPS	eTXM	bV[SM	s	JRRMLWMW	maPVLW[	rMNWTLWO	PL	TRRMLWM	RTN	K\VY\	P	XMRMLXPL[	VW	NM̂]VNMX	[T	NMaVW[MN	PW	P	WMc	TRRMLXMN	]LXMN	bMcPW	eTXM	TR	eNVUVLPS	rNTYMX]NM	Y\P_[MN	kgO	TN	PL	M̂]VZPSML[	TRRMLWM	]LXMN	RMXMNPS	SPK	TN	[\M	SPKW	TR	PLT[\MN	W[P[MO	TN	P	RMSTLQ	ZVTSP[VTL	TR	bMcPW	rMLPS	eTXM	fMY[VTL	otigo	NMSP[MX	[T	[\M	WPSMp	XVW[NV̀][VTL	TN	XVW_SPQ	TR	\PNUR]S	UP[MNVPSW	[T	P	UVLTNi	b\M	[MNU	uVLW[N]Y[VTLPS	RPYVSV[Qu	UMPLW	NMPS	_NT_MN[Qp	PLX	VU_NTZMUML[	[T	NMPS	_NT_MN[Qp	TN	P	LMYMWWPNQ	RVc[]NM	TR	PL	VU_NTZMUML[	[T	NMPS	_NT_MN[Q	[\P[	VW	]WMX	_NMXTUVLPL[SQ	RTN	[MPY\VLa	[\M	Y]NNVY]S]U	NM̂]VNMX	]LXMN	[\M	W[P[M	Y]NNVY]S]U	RTN	vVLXMNaPN[ML	[\NT]a\	aNPXM	hgiw	xyzy{	|}~�������	���~	���~�w	xyzy{y�	eTL[NPY[TNp	eTL[NPY[TN�W	f]̀YTL[NPY[TNW	PLX	f]̀�W]̀YTL[NPY[TNW	W\PSS	_PQ	PSS	KTNvMNW	LT[	SMWW	[\PL	[\M	aMLMNPS	_NMZPVSVLa	NP[M	TR	_MN	XVMU	KPaMW	RTN	KTNv	TR	P	WVUVSPN	Y\PNPY[MN	K\MNM	[\M	rNT�MY[	VW	STYP[MXp	PW	XM[PVSMX	VL	[\M	u�VLVU]U	�PaM	fY\MX]SMu	P[[PY\MX	[T	[\VW	maNMMUML[i	�PaMW	SVW[MX	PNM	UVLVU]U	NP[MW	TLSQi	�TKMZMNp	LT	YSPVUW	RTN	PXXV[VTLPS	YTU_MLWP[VTL	P̀TZM	[\M	eTL[NPY[	f]U	W\PSS	̀M	YTLWVXMNMX	̀Q	[\M	JKLMN	̀MYP]WM	TR	_PQUML[W	TR	KPaM	NP[MW	VL	McYMWW	TR	[\M	P__SVYP̀SM	NP[M	_NTZVXMX	\MNMVLi	bMcPW	�TZMNLUML[	eTXM	fMY[VTL	ggsqijjh	��	���iw	xyzy{y�	eTL[NPY[TN	W\PSS	RTNRMV[p	PW	P	_MLPS[Q	[T	[\M	JKLMNp	�kj	RTN	MPY\	SP̀TNMNp	KTNvMN	TN	UMY\PLVY	MU_STQMX	RTN	MPY\	YPSMLXPN	XPQ	TN	_PN[	TR	[\M	XPQ	[\P[	[\M	KTNvMN	VW	_PVX	SMWW	[\PL	[\M	KPaM	NP[MW	W[V_]SP[MX	VL	[\M	eTL[NPY[	�TY]UML[Wiw	xyzy{yz	JKLMN	NMWMNZMW	[\M	NVa\[	[T	NMYMVZM	PLX	NMZVMK	_PQNTSS	NMYTNXWp	_PQUML[	NMYTNXWp	PLX	MPNLVLa	W[P[MUML[W	TR	MU_STQMMW	TR	eTL[NPY[TNp	PLX	TR	eTL[NPY[TN�W	f]̀YTL[NPY[TNW	PLX	f]̀�W]̀YTL[NPY[TNWiuw	xyzy{y�	�L	McMY][VLa	[\M	�TNv	]LXMN	[\M	eTL[NPY[	�TY]UML[Wp	eTL[NPY[TN	W\PSS	YTU_SQ	KV[\	PSS	P__SVYP̀SM	W[P[M	PLX	RMXMNPS	SPKWp	VLYS]XVLa	̀][	LT[	SVUV[MX	[Tp	SPKW	YTLYMNLMX	KV[\	SP̀TNp	M̂]PS	MU_STQUML[	T__TN[]LV[Qp	WPRM[Q	PLX	UVLVU]U	KPaMWiuw	xyzy{y{	�R	LT	WY\MX]SM	VW	P[[PY\MXp	[\ML	[\M	_PN[VMW	W\PSS	]WM	[\M	KPaM	NP[M	XM[MNUVLMX	̀Q	[\M	�f	�M_PN[UML[	TR	�P̀TN	VL	PYYTNXPLYM	KV[\	[\M	�PZVW��PYTL	mY[p	oj	�ifiei	fMY[VTL	g�kPp	�K\VY\	YPL	̀M	PYYMWWMX	TL	[\M	VL[MNLM[	P[	��� �¡¢¢£££y£¤¥�y�¥�¢	TN	��� �¡¢¢¦~��y��§y�¥�¢̈	MRRMY[VZM	PW	TR	[\M	XP[M	TR	[\VW	maNMMUML[i©	ª«¬	­®̄̄®°±²b\M	eTL[NPY[TN	KPNNPL[W	[T	[\M	JKLMN	PLX	mNY\V[MY[	[\P[	UP[MNVPSW	PLX	M̂]V_UML[	R]NLVW\MX	]LXMN	[\M	eTL[NPY[	KVSS	̀M	TR	aTTX	̂]PSV[Q	PLX	LMK	]LSMWW	[\M	eTL[NPY[	�TY]UML[W	NM̂]VNM	TN	_MNUV[	T[\MNKVWMi	b\M	eTL[NPY[TN	R]N[\MN	KPNNPL[W	[\P[	[\M	�TNv	KVSS	YTLRTNU	[T	[\M	NM̂]VNMUML[W	TR	[\M	eTL[NPY[	�TY]UML[W	PLX	KVSS	̀M	RNMM	RNTU	XMRMY[Wp	McYM_[	RTN	[\TWM	VL\MNML[	VL	[\M	̂]PSV[Q	TR	[\M	�TNv	[\M	eTL[NPY[	�TY]UML[W	NM̂]VNM	TN	_MNUV[i	b\M	eTL[NPY[TN	R]N[\MN	KPNNPL[W	[\P[	eTL[NPY[TN	W\PSS	_MNRTNU	[\M	�TNv	VL	P	aTTX	PLX	KTNvUPLSVvM	UPLLMNp	YTL[VL]T]WSQ	PLX	XVSVaML[SQ	VL	PYYTNXPLYM	KV[\	aMLMNPSSQ	PYYM_[MX	W[PLXPNXW	TR	YTLW[N]Y[VTL	_NPY[VYM	RTN	YTLW[N]Y[VTL	TR	_NT�MY[W	WVUVSPN	[T	[\M	rNT�MY[p	McYM_[	[T	[\M	Mc[ML[	[\M	eTL[NPY[	�TY]UML[W	Mc_NMWWSQ	W_MYVRQ	P	\Va\MN	XMaNMM	TR	RVLVW\	TN	KTNvUPLW\V_p	VL	K\VY\	YPWM	[\M	W[PLXPNX	W\PSS	̀M	[\M	\Va\MN	W[PLXPNXi	mSS	UP[MNVPS	W\PSS	̀M	VLW[PSSMX	VL	P	[N]M	PLX	W[NPVa\[	PSVaLUML[p	SMZMS	PLX	_S]Ù O	_P[[MNLW	W\PSS	̀M	]LVRTNUO	PLX	�TVL[VLa	TR	UP[MNVPSW	W\PSS	̀M	RS]W\	PLX	SMZMSp	]LSMWW	T[\MNKVWM	XVNMY[MX	VL	KNV[VLa	̀Q	[\M	mNY\V[MY[i	�TNvp	UP[MNVPSWp	TN	M̂]V_UML[	LT[	YTLRTNUVLa	[T	[\MWM	NM̂]VNMUML[W	UPQ	̀M	YTLWVXMNMX	XMRMY[VZMi	b\M	eTL[NPY[TN�W	KPNNPL[Q	McYS]XMW	NMUMXQ	RTN	XPUPaM	TN	XMRMY[	YP]WMX	̀Q	P̀]WMp	PS[MNP[VTLW	[T	[\M	�TNv	LT[	McMY][MX	̀Q	[\M	eTL[NPY[TNp	VU_NT_MN	TN	VLW]RRVYVML[	UPVL[MLPLYM	�]LSMWW	W]Y\	UPVL[MLPLYM	VW	eTL[NPY[TN�W	NMW_TLWV̀VSV[Q̈p	VU_NT_MN	T_MNP[VTL	TN	LTNUPS	KMPN	PLX	[MPN	]LXMN	LTNUPS	]WPaMp	̀][	W]Y\	McYS]WVTLW	W\PSS	TLSQ	P__SQ	PR[MN	JKLMN	\PW	[PvML	TYY]_PLYQ	TR	[\M	XPUPaMX	TN	XMRMY[VZM	_TVL[	TR	[\M	rNT�MY[i	mSS	T[\MN	KPNNPL[VMW	NM̂]VNMX	̀Q	[\M	eTL[NPY[	�TY]UML[W	W\PSS	̀M	VWW]MX	VL	[\M	LPUM	TR	[\M	JKLMNp	TN	W\PSS	̀M	[NPLWRMNP̀SM	[T	[\M	JKLMNp	PLX	W\PSS	YTUUMLYM	VL	PYYTNXPLYM	KV[\	fMY[VTL	hsikiti	³T[KV[\W[PLXVLa	PLQ[\VLa	VL	[\M	eTL[NPY[	�TY]UML[W	[T	[\M	YTL[NPNQp	JKLMN	PLX	eTL[NPY[TN	Mc_NMWWSQ	PaNMM	[\P[	[\M	KPNNPL[VMW	W[P[MX	\MNMVL	W\PSS	UMPL	[\M	VLXVZVX]PS	KPNNPL[VMW	PWWTYVP[MX	KV[\	MPY\	_PN[VY]SPN	�TNv	KV[\VL	[\M	rNT�MY[p	PLX	MPY\	W]Y\	VLXVZVX]PS	KPNNPL[Q	W\PSS	N]L	RNTU	[\M	P__SVYP̀SM	�TNv�W	́VLPS	eTU_SM[VTL	XP[M	�]LSMWW	T[\MNKVWM	Mc_NMWWSQ	_NTZVXMX	VL	[\M	P__SVYP̀SM	eTL[NPY[	�TY]UML[W	RTN	[\P[	_PN[VY]SPN	�TNv̈i	eTL[NPY[TN�W	Mc_NMWW	KPNNPL[Q	VW	VL	PXXV[VTL	[Tp	PLX	LT[	VL	SVM]	TRp	JKLMN�W	T[\MN	PZPVSP̀SM	NMUMXVMWi	mSS	NM̂]VNMX	KPNNPL[VMW	TL	M̂]V_UML[p	UPY\VLMNQp	UP[MNVPSWp	TN	YTU_TLML[W	W\PSS	̀M	W]̀UV[[MX	[T	[\M	mNY\V[MY[	TL	[\M	UPL]RPY[]NMN�W	TN	W]__SVMN�W	P__NTZMX	RTNUW	RTN	XMSVZMNQ	[T	[\M	JKLMNi	b\M	KPNNPL[VMW	WM[	T][	VL	[\VW	f]̀_PNPaNP_\	PNM	LT[	McYS]WVZM	TR	PLQ	T[\MN	KPNNPL[VMW	TN	a]PNPL[MMW	WM[	T][	VL	T[\MN	_SPYMW	VL	[\M	eTL[NPY[	�TY]UML[W	TN	Mc_NMWWMX	TN	VU_SVMX	]LXMN	P__SVYP̀SM	SPKi
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J	KLM	NOPQR	STUVW	XY	ZU	V[V\]̂	VÛX̂_	̀UaVW	̂bV	̂Z[	cZTY	de	̂bV	f̂ẐV	de	gV[ZYh	gV[ZY	gZ[	idaV	j	klkhmnop	mq	gri	j	mhmssh	gbV	STUVW	WV]WVYVÛY	̂bẐ	̂bXY	tWduVv̂	XY	VcXwXxcV	edW	V[V\]̂XdU	eWd\	̂bV	f̂ẐV	fZcVY	gZ[	dU	̂ZUwXxcV	]VWYdUZc	]Wd]VŴ_	ZUa	\ẐVWXZc	XUvdW]dWẐVa	XU	̂bV	tWduVv̂y	]WdzXaVa	̂bẐ	̂bV	idÛWZv̂dW	èceXccY	̂bV	WV{̀XWV\VÛY	de	̂bV	gV[ZY	gZ[	idaV	j	klkhmnoy	j	klkhmkny	j	klkhmkk	ZUa	mq	gri	j	mhsokp	mhs|}h	~dW	̂bV	]̀W]dYV	de	VŶZxcXYbXUw	V[V\]̂XdUy	X̂	XY	̀UaVWŶdda	ZUa	ZwWVVa	̂bẐ	̂bV	idÛWZv̂dW	\Z_	xV	WV{̀XWVa	̂d	YVwWVwẐV	\ẐVWXZcY	ZUa	cZxdW	vdŶY	Ẑ	̂bV	̂X\V	Z	idÛWZv̂	XY	ZTZWaVah	idÛWZv̂dW	TXcc	ZvvV]̂	Z	iVŴXeXvẐV	de	�[V\]̂XdU	eWd\	̂bV	STUVWy	]̀WỲZÛ	̂d	gV[ZY	gZ[	idaV	j	klkhnlq�V�p	j	klkhkllp	ZUa	mq	gri	j	mhs|}h	idÛWZv̂dW	YbZcc	dx̂ZXU	iVŴXeXvẐVY	de	�VYZcV	eWd\	idÛWZv̂dW�Y	Ỳ]]cXVWYh	gV[ZY	gZ[	idaV	j	klkhklqy	mq	gri	j	mhs|lh	~ZXc̀WV	de	idÛWZv̂dW	dW	ZU_	f̀x�idÛWZv̂dW	̂d	dx̂ZXU	iVŴXeXvẐVY	de	�VYZcV	eWd\	̂bVXW	Ỳ]]cXVWY	YbZcc	\Z�V	̂bV	idÛWZv̂dW	dW	f̀x�idÛWZv̂dW	WVY]dUYXxcV	edW	ZxYdWxXUw	̂bV	̂Z[y	TX̂bd̀	̂vd\]VUYẐXdU	eWd\	STUVWh	idÛWZv̂dW	YbZcc	]Z_	Zcc	UVvVYYZW_	cdvZcy	vd̀Û_	ZUa	ŶẐV	̂Z[VYy	XUvd\V	̂Z[y	vd\]VUYẐXdU	̂Z[y	YdvXZc	YVv̀WX̂_	ZUa	TX̂bbdcaXUw	]Z_\VÛY	ZY	WV{̀XWVa	x_	cZTh	iS�g�rigS�	������	����rf�fy	�������~��fy	r��	�S��f	�r����ff	S����	~�S�	r��	r��	r��	i�r��f	r��	���r��f	�r��	rf	r	��f��g	S~	g��	~r�����	S~	iS�g�rigS�	S�	r��	f��iS�g�rigS�	gS	iS�t��	��g�	g��	t�S��f�S�f	S~	r��	S�	r��	f�i�	�r�f	r��	�����rg�S�fJ	KL�	�Q����R�	�QQR�	�����QR�	O��	��� ¡�O��Q	¢��£	¤O¢RJ	KL�L¥		¦§̈©ª	¦ª«¬­̈©«̈	¬®̄	§­°©±	̈¬©	²°®³̄	®³±	̄²©«­§­«®̈­́³̄	µ­̈¬	̈¬©	¶©·®̄	̧©²®ª̈¹©³̈	́§	º­«©³̄­³»	®³±	¼©»½°®̈­́³¾	¦ª«¬­̈©«̈	̄¬®°°	³́ ­̈§¿	À́³̈ª®«̈́ª	̈¬®̈	À́³̈ª®«̈́ª	¹®¿	¹®Á©	®³±	̄½Â¹­̈	̈¬©	®²²°­«®̈­́³̄	§́ª	̈¬©	Â½­°±­³»	²©ª¹­̈Ã	¶¬©	Äµ³©ª	̄¬®°°	²®¿	̈¬©	¹½³­«­²®°­̈¿	±­ª©«̈°¿	§́ª	̈¬©	Â½­°±­³»	²©ª¹­̈	®³±	®°°	́̈¬©ª	±©Å©°́²¹©³̈	Æ­¹²®«̈Æ	§©©̄¾	­§	®³¿Ã	¶¬©	À́³̈ª®«̈́ª	̄¬®°°	«́³̈­³½©	̈́	Â©	ª©̄²́³̄­Â°©	§́ª	²®¿¹©³̈	́§	́̈¬©ª	²©ª¹­̈̄¾	»́Å©ª³¹©³̈®°	§©©̄¾	°­«©³̄©̄¾	®³±	­³̄²©«̈­́³̄	³©«©̄̄®ª¿	§́ª	²ª́²©ª	©·©«½̈­́³	́§	̈¬©	À́³̈ª®«̈	®³±	µ¬­«¬	®ª©	°©»®°°¿	ª©Ç½­ª©±	µ¬©³	Â­±̄	́ª	²ª́²́ ®̄°̄	®ª©	ª©«©­Å©±Ã	È½«¬	§©©̄	®³±	©·²©³̄©̄	̄¬®°°	́³°¿	Â©	ª©­¹Â½ª̄®Â°©	̈́	À́³̈ª®«̈́ª	­§	©·²ª©̄̄°¿	®»ª©©±	̈́	¬©ª©­³Ã	¶¬©	Äµ³©ª	̄¬®°°	²®¿	±­ª©«̈°¿	̈́	̈¬©	»́Å©ª³­³»	®½̈¬́ª­̈¿	̈¬©	«́¯̈	́§	®°°	²©ª¹®³©³̈	²ª́²©ª̈¿	½̈­°­̈¿	®̄̄ ©̄̄¹©³̈̄	®³±	̄­¹­°®ª	«́³³©«̈­́³	«¬®ª»©̄ÃJ	KL�LÉ	¶¬©	À́³̈ª®«̈́ª	̄¬®°°	«́¹²°¿	µ­̈¬	®³±	»­Å©	³́ ­̈«©̄	ª©Ç½­ª©±	Â¿	®²²°­«®Â°©	°®µ̄¾	̄̈®̈½̈©̄¾	́ª±­³®³«©̄¾	«́±©̄¾	ª½°©̄	®³±	ª©»½°®̈­́³̄¾	®³±	°®µ§½°	́ª±©ª̄	́§	²½Â°­«	®½̈¬́ª­̈­©̄	®²²°­«®Â°©	̈́	²©ª§́ª¹®³«©	́§	̈¬©	Ê ª́ÁÃ	Ë³	®±±­̈­́³¾	À́³̈ª®«̈́ª	̄¬®°°	®½̈¬́ª­Ì©	²́¯̈­³»	́§	®³¿	³́ ­̈«©̄	ª©Ç½­ª©±	́§	Äµ³©ª	²½ª̄½®³̈	̈́	¶©·®̄	Í½̄­³©̄̄	®³±	À́¹¹©ª«©	À́±©¾	È©«̈­́³	ÎÏÃÐÐÐÎ¾	́ª	®³¿	³́ ­̈«©̄	«́³«©ª³­³»	̈¬©	Ê ª́Á©ª̄	À́¹²©³̄®̈­́³	­³̄½ª®³«©	«®ªª­©±	Â¿	́̈¬©ª	²®ª̈­©̄	­³Ǻ°Å©±	­³	¬̈©	Ñª́Ò©«̈¾	­³«°½±­³»	µ­̈¬́½̈	°­¹­̈®̈­́³¾	¦ª«¬­̈©«̈¾	®̈	̈¬©	̄®¹©	°́«®̈­́³	µ¬©ª©	À́³̈ª®«̈́ª	²́¯̈̄	³́ ­̈«©̄	ª©»®ª±­³»	Ê ª́Á©ª̄	À́¹²©³̄®̈­́³Ã	Ë§	®²²°­«®Â°©¾	̈¬©	À́³̈ª®«̈́ª	̄¬®°°	²ª́«½ª©	®³±	́Â̈®­³	®°°	Ấ³±̄	ª©Ç½­ª©±	́§	̈¬©	Äµ³©ª	́ª	̈¬©	À́³̈ª®«̈́ª	Â¿	̈¬©	¹½³­«­²®°­̈¿	­³	µ¬­«¬	̈¬©	Ñª́Ò©«̈	­̄	°́«®̈©±	́ª	Â¿	®³¿	́̈¬©ª	²½Â°­«	́ª	²ª­Å®̈©	Ấ±¿	µ­̈¬	Ò½ª­̄±­«̈­́³	Ǻ©ª	̈¬©	Ñª́Ò©«̈Ã	Ë³	«́³³©«̈­́³	µ­̈¬	̄½«¬	Ấ³±̄¾	̈¬©	À́³̈ª®«̈́ª	̄¬®°°	²ª©²®ª©	®°°	®²²°­«®̈­́³̄¾	̄½²²°¿	®°°	³©«©̄̄®ª¿	Â®«ÁÓ½²	¹®̈©ª­®°	®³±	§½ª³­̄¬	̈¬©	̄½ª©̈¿	µ­̈¬	®³¿	ª©Ç½­ª©±	²©ª̄́³®°	½³±©ª̈®Á­³»̄Ã	¶¬©	À́³̈ª®«̈́ª	̄¬®°°	®°̄́	́Â̈®­³	®³±	²®¿	®°°	«¬®ª»©̄	§́ª	®°°	®²²ª́Å®°̄	§́ª	̄̈ª©©̈	«°́̄­³»̄¾	̈ª®§§­«	«́³̈ª́°¾	²®ªÁ­³»	¹©̈©ª	ª©¹́ Å®°	®³±	́̈¬©ª	̄­¹­°®ª	¹®̈̈©ª̄	®̄	¹®¿	Â©	³©«©̄̄®ª¿	́ª	®²²ª́²ª­®̈©	§ª́¹	̈­¹©	̈́	̈­¹©	§́ª	̈¬©	²©ª§́ª¹®³«©	́§	̈¬©	Ê ª́ÁÃ	Ë§	̈¬©	À́³̈ª®«̈́ª	²©ª§́ª¹̄	Ê ª́Á	µ¬©³	À́³̈ª®«̈́ª	Á³́µ̄	́ª	ª©®̄́ ³®Â°¿	̄¬́½°±	¬®Å©	Á³́µ³	­̈	̈́	Â©	«́³̈ª®ª¿	̈́	®²²°­«®Â°©	°®µ̄¾	̄̈®̈½̈©̄¾	́ª±­³®³«©̄¾	«́±©̄¾	ª½°©̄	®³±	ª©»½°®̈­́³̄¾	̈¬©	À́³̈ª®«̈	̧ «́½¹©³̈̄¾	́ª	°®µ§½°	́ª±©ª̄	́§	²½Â°­«	®½̈¬́ª­̈­©̄¾	̈¬©	À́³̈ª®«̈́ª	̄¬®°°	®̄̄½¹©	®²²ª́²ª­®̈©	ª©̄²́³̄­Â­°­̈¿	§́ª	̄½«¬	Ê ª́Á	®³±	̄¬®°°	Â©®ª	̈¬©	«́¯̈̄	®̈̈ª­Â½̈®Â°©	̈́	«́ªª©«̈­́³ÃJ	KLÔ	Õ¡¡�¢O��QR¶¬©	À́³̈ª®«̈́ª	̄¬®°°	­³«°½±©	­³	̈¬©	À́³̈ª®«̈	È½¹	®°°	®°°́µ®³«©̄	̄̈®̈©±	­³	̈¬©	À́³̈ª®«̈	̧ «́½¹©³̈̄Ã	¶¬©	Äµ³©ª	̄¬®°°	©̄°©«̈	¹®̈©ª­®°̄	®³±	©Ç½­²¹©³̈	½³±©ª	®°°́µ®³«©̄	µ­̈¬	ª©®̄́ ³®Â°©	²ª́¹²̈³©̄̄Ã	¦°°́µ®³«©	®¹́ ½³̈̄ 	̄¬®°°	­³«°½±©	̈¬©	«́¯̈̄	̈́	̈¬©	À́³̈ª®«̈́ª	́§	¹®̈©ª­®°̄	®³±	©Ç½­²¹©³̈	±©°­Å©ª©±	®̈	̈¬©	̄­̈©¾	°©̄̄	®²²°­«®Â°©	̈ª®±©	±­̄«́½³̈̄Ã	À́³̈ª®«̈́ªȪ	«́¯̈̄	§́ª	½³°́®±­³»	®³±	¬®³±°­³»	®̈	̈¬©	̄­̈©¾	°®Ấª¾	­³̄®̈°°®̈­́³¾	́Å©ª¬©®±¾	²ª́§­̈¾	®³±	́̈¬©ª	©·²©³̄©̄	«́³̈©¹²°®̈©±	§́ª	¯̈®̈©±	®°°́µ®³«©	®¹́ ½³̈̄ 	̄¬®°°	Â©	­³«°½±©±	­³	̈¬©	À́³̈ª®«̈	È½¹	Â½̈	³́ 	̈­³	̈¬©	®°°́µ®³«©Ã×	ØÙÚÙÛ	Ê¬©³	²©ª§́ª¹­³»	Ê ª́Á	½³±©ª	®°°́µ®³«©̄¾	À́³̈ª®«̈́ª	̄¬®°°	̄́°­«­̈	®³±	ª©«©­Å©	³́ 	̈°©̄̄ 	̈¬®³	̈¬ª©©	µª­̈̈©³	²ª́²́ ®̄°̄	®³±	̄¬®°°	²ª́Å­±©	̈¬©	Ê ª́Á	®̄	±­ª©«̈©±	Â¿	̈¬©	¦ª«¬­̈©«̈¾	½²́³	Äµ³©ªȪ	µª­̈̈©³	®²²ª́Å®°¾	́³	̈¬©	Â®̄­̄	́§	̈¬©	Â©̄̈	Å®°½©	̈́	̈¬©	̧­̄̈ª­«̈ÃJ	KLÜ	�����O����ÝR	���R��Þ�����	ß�£Q�Þ¡QRJ	KLÜL¥	¶¬©	À́³̈ª®«̈́ª¾	²ª́¹²̈°¿	®§̈©ª	Â©­³»	®µ®ª±©±	̈¬©	À́³̈ª®«̈¾	̄¬®°°	²ª©²®ª©	®³±	̄½Â¹­̈	§́ª	̈¬©	Äµ³©ªȪ	®³±	¦ª«¬­̈©«̈Ȫ	­³§́ª¹®̈­́³	®	À́³̈ª®«̈́ªȪ	«́³̄ ª̈½«̈­́³	̄«¬©±½°©	§́ª	̈¬©	Ê ª́ÁÃ	¶¬©	̄«¬©±½°©	̄¬®°°	³́ 	̈©·«©©±	̈­¹©	°­¹­̈̄	«½ªª©³̈	½³±©ª	̈¬©	À́³̈ª®«̈	̧ «́½¹©³̈̄¾	̄¬®°°	Â©	ª©Å­̄©±	®̈	®²²ª́²ª­®̈©	­³̈©ªÅ®°̄	®̄	ª©Ç½­ª©±	Â¿	̈¬©	«́³±­̈­́³̄	́§	̈¬©	
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JKLM	NOP	QLKRSTUV	WXNYY	ZS	LSYNUSP	UK	UXS	SOU[LS	QLKRSTU	UK	UXS	S\USOU	LS]̂[LSP	Z_	UXS	̀KOULNTU	aKT̂bSOUWV	NOP	WXNYY	cLKd[PS	eKL	S\cSP[U[K̂W	NOP	cLNTU[TNZYS	S\ST̂U[KO	Ke	UXS	JKLMfg	hijik	lXS	̀KOULNTUKL	WXNYY	cSLeKLb	UXS	JKLM	[O	mSOSLNY	NTTKLPNOTS	n[UX	UXS	bKWU	LSTSOU	WTXSP̂YS	ŴZb[UUSP	UK	UXS	onOSL	NOP	pLTX[USTUf	lXS	WTXSP̂YS	WXNYY	OKU	[OUSLeSLS	n[UX	UXS	KcSLNU[KO	Ke	onOSLqW	S\[WU[Om	eNT[Y[U[SW	NOP	KcSLNU[KOW	n[UXK̂U	onOSLqW	cL[KL	nL[UUSO	NccLKdNYf	g	hih	rstuvwwxyzg	hihi{	lXS	̀KOULNTUKL	WXNYY	LSd[Sn	eKL	TKbcY[NOTS	n[UX	UXS	̀KOULNTU	aKT̂bSOUW	NOP	ŴZb[U	UK	UXS	pLTX[USTU	|XKc	aLNn[OmWV	QLKP̂TU	aNUNV	|NbcYSWV	NOP	W[b[YNL	ŴZb[UUNYW	LS]̂[LSP	Z_	UXS	̀KOULNTU	aKT̂bSOUW	[O	TKKLP[ONU[KO	n[UX	UXS	K̀OULNTUKLqW	TKOWUL̂TU[KO	WTXSP̂YS	NOP	[O	ŴTX	WS]̂SOTS	NW	UK	NYYKn	UXS	pLTX[USTU	LSNWKONZYS	U[bS	eKL	LSd[Snf	}_	ŴZb[UU[Om	|XKc	aLNn[OmWV	QLKP̂TU	aNUNV	|NbcYSWV	NOP	W[b[YNL	ŴZb[UUNYWV	UXS	̀KOULNTUKL	LScLSWSOUW	UK	UXS	onOSL	NOP	pLTX[USTU	UXNU	UXS	̀KOULNTUKL	XNW	~��	LSd[SnSP	NOP	NccLKdSP	UXSb�	~��	PSUSLb[OSP	NOP	dSL[e[SP	bNUSL[NYWV	e[SYP	bSNŴLSbSOUWV	NOP	e[SYP	TKOWUL̂TU[KO	TL[USL[N	LSYNUSP	UXSLSUKV	KL	n[YY	PK	WK�	NOP	~��	TXSTMSP	NOP	TKKLP[ONUSP	UXS	[OeKLbNU[KO	TKOUN[OSP	n[UX[O	ŴTX	ŴZb[UUNYW	n[UX	UXS	LS]̂[LSbSOUW	Ke	UXS	JKLM	NOP	Ke	UXS	̀KOULNTU	aKT̂bSOUWf	lXS	JKLM	WXNYY	ZS	[O	NTTKLPNOTS	n[UX	NccLKdSP	ŴZb[UUNYWf	g	hihik	��OUSOU[KONYY_	PSYSUSP�g	hihi�	lXS	̀KOULNTUKL	WXNYY	OKU	ZS	LS]̂[LSP	UK	cLKd[PS	cLKeSWW[KONY	WSLd[TSW	UXNU	TKOWU[ÛUS	UXS	cLNTU[TS	Ke	NLTX[USTÛLS	KL	SOm[OSSL[Om	̂OYSWW	ŴTX	WSLd[TSW	NLS	WcST[e[TNYY_	LS]̂[LSP	Z_	UXS	̀KOULNTU	aKT̂bSOUW	KL	̂OYSWW	UXS	̀KOULNTUKL	OSSPW	UK	cLKd[PS	ŴTX	WSLd[TSW	[O	KLPSL	UK	TNLL_	K̂U	UXS	̀KOULNTUKLqW	KnO	LSWcKOW[Z[Y[U[SWf	�e	cLKeSWW[KONY	PSW[mO	WSLd[TSW	KL	TSLU[e[TNU[KOW	Z_	N	PSW[mO	cLKeSWW[KONY	NLS	WcST[e[TNYY_	LS]̂[LSPV	UXS	onOSL	NOP	UXS	pLTX[USTU	n[YY	WcST[e_	UXS	cSLeKLbNOTS	NOP	PSW[mO	TL[USL[N	UXNU	ŴTX	WSLd[TSW	b̂ WU	WNU[We_f	lXS	̀KOULNTUKL	WXNYY	TN̂WS	ŴTX	WSLd[TSW	KL	TSLU[e[TNU[KOW	UK	ZS	cLKd[PSP	Z_	NO	NccLKcL[NUSY_	Y[TSOWSP	PSW[mO	cLKeSWW[KONYf	�e	OK	TL[USL[N	NLS	WcST[e[SPV	UXS	PSW[mO	WXNYY	TKbcY_	n[UX	NccY[TNZYS	TKPSW	NOP	KLP[ONOTSWf	�NTX	QNLU_	WXNYY	ZS	SOU[UYSP	UK	LSY_	̂cKO	UXS	[OeKLbNU[KO	cLKd[PSP	Z_	UXS	KUXSL	QNLU_f	lXS	pLTX[USTU	n[YY	LSd[Sn	NOP	NccLKdS	KL	UNMS	KUXSL	NccLKcL[NUS	NTU[KO	KO	ŴZb[UUNYW	eKL	UXS	Y[b[USP	ĉLcKWS	Ke	TXSTM[Om	eKL	TKOeKLbNOTS	n[UX	[OeKLbNU[KO	cLKd[PSP	NOP	UXS	PSW[mO	TKOTScU	S\cLSWWSP	[O	UXS	̀KOULNTU	aKT̂bSOUWf	lXS	pLTX[USTUqW	LSd[Sn	Ke	|XKc	aLNn[OmWV	QLKP̂TU	aNUNV	|NbcYSWV	NOP	W[b[YNL	ŴZb[UUNYW	WXNYY	ZS	eKL	UXS	Y[b[USP	ĉLcKWS	Ke	TXSTM[Om	eKL	TKOeKLbNOTS	n[UX	[OeKLbNU[KO	m[dSO	NOP	UXS	PSW[mO	TKOTScU	S\cLSWWSP	[O	UXS	̀KOULNTU	aKT̂bSOUWf	�O	cSLeKLb[Om	ŴTX	LSd[SnV	UXS	pLTX[USTU	n[YY	NccLKdSV	KL	UNMS	KUXSL	NccLKcL[NUS	NTU[KO	̂cKOV	UXS	K̀OULNTUKLqW	|XKc	aLNn[OmWV	QLKP̂TU	aNUNV	|NbcYSWV	NOP	W[b[YNL	ŴZb[UUNYWf	�O	UXS	SdSOU	UXNU	̀KOULNTUKL	LSUN[OW	N	Y[TSOWSP	PSW[mO	cLKeSWW[KONY	̂OPSL	UXS	USLbW	Ke	UX[W	cNLNmLNcXV	̀KOULNTUKL	WXNYY	LS]̂[LS	UXNU	UXS	Y[TSOWSP	PSW[mO	cLKeSWW[KONY	TNLL_	TKbbSLT[NY	mSOSLNY	Y[NZ[Y[U_	NOP	SLLKLW	NOP	Kb[WW[KOW	[OŴLNOTS	TKdSLNmS	[O	UXS	WNbS	NbK̂OUW	NOP	eKLbW	NW	LS]̂[LSP	Ke	UXS	pLTX[USTU	KO	UX[W	QLKRSTUf	�O	UXS	SdSOU	UXNU	UXS	Y[TSOWSP	PSW[mO	cLKeSWW[KONY	LSUN[OSP	Z_	UXS	K̀OULNTUKL	n[YY	ZS	TKOP̂TU[Om	KO�W[US	WSLd[TSW	KL	KZWSLdNU[KOWV	UXS	Y[TSOWSP	PSW[mO	cLKeSWW[KONY	WXNYY	NYWK	TNLL_	nKLMSLqW	TKbcSOWNU[KO	[OŴLNOTS	NOP	TKbcLSXSOW[dS	N̂UKbKZ[YS	Y[NZ[Y[U_	[O	UXS	WNbS	NbK̂OUW	NOP	eKLbW	NW	LS]̂[LSP	Ke	UXS	pLTX[USTU	KO	UX[W	QLKRSTUfg	hi{�	�z�	��	rvw��	������	lXS	̀KOULNTUKL	WXNYY	TKOe[OS	KcSLNU[KOW	NU	UXS	W[US	UK	NLSNW	cSLb[UUSP	Z_	NccY[TNZYS	YNnWV	WUNÛUSWV	KLP[ONOTSWV	TKPSWV	L̂YSW	NOP	LSm̂YNU[KOWV	YNnêY	KLPSLW	Ke	ĉZY[T	N̂UXKL[U[SWV	NOP	UXS	̀KOULNTU	aKT̂bSOUW	NOP	WXNYY	OKU	ÔLSNWKONZY_	SOT̂bZSL	UXS	W[US	n[UX	bNUSL[NYW	KL	S]̂[cbSOUf�	������	oOY_	bNUSL[NYW	NOP	S]̂[cbSOU	nX[TX	NLS	UK	ZS	̂WSP	P[LSTUY_	[O	UXS	JKLM	WXNYY	ZS	ZLK̂mXU	UK	NOP	WUKLSP	KO	UXS	QLKRSTU	W[US	Z_	UXS	̀KOULNTUKLf	peUSL	S]̂[cbSOU	[W	OK	YKOmSL	LS]̂[LSP	eKL	UXS	JKLMV	[U	WXNYY	ZS	cLKbcUY_	LSbKdSP	eLKb	UXS	QLKRSTU	W[USf	QLKUSTU[KO	Ke	TKOWUL̂TU[KO	bNUSL[NY	NOP	S]̂[cbSOU	WUKLSP	NU	UXS	QLKRSTU	W[US	eLKb	nSNUXSLV	UXSeUV	PNbNmS	NOP	NYY	KUXSL	NPdSLW[U_	[W	WKYSY_	UXS	LSWcKOW[Z[Y[U_	Ke	UXS	̀KOULNTUKLf	lXS	̀KOULNTUKL	NOP	[UW	ŴZTKOULNTUKLW	WXNYY	OKU	SLSTU	NO_	W[mO	KO	UXS	QLKRSTU	W[US	n[UXK̂U	UXS	cL[KL	nL[UUSO	TKOWSOU	Ke	UXS	onOSLf�	������	̀KOULNTUKL	WXNYY	SOŴLS	UXNU	UXS	JKLMV	NU	NYY	U[bSWV	[W	cSLeKLbSP	[O	N	bNOOSL	UXNU	NeeKLPW	onOSL	LSNWKONZYS	NTTSWWV	ZKUX	dSX[T̂YNL	NOP	cSPSWUL[NOV	UK	UXS	W[US	Ke	UXS	JKLM	NOP	NYY	NPRNTSOU	NLSNWf	lXS	JKLM	WXNYY	ZS	cSLeKLbSP	[O	ŴTX	N	bNOOSL	UXNU	ĉZY[T	NLSNW	NPRNTSOU	UK	UXS	|[US	Ke	UXS	JKLM	WXNYY	ZS	eLSS	eLKb	NYY	PSZL[WV	Ẑ[YP[Om	bNUSL[NY	NOP	S]̂[cbSOU	Y[MSY_	UK	TN̂WS	XN�NLPK̂W	TKOP[U[KOWf	J[UXK̂U	Y[b[UNU[KO	Ke	NO_	KUXSL	cLKd[W[KO	Ke	UXS	̀KOWUL̂TU[KO	aKT̂bSOUWV	̀KOULNTUKL	WXNYY	̂WS	[UW	ZSWU	SeeKLUW	UK	b[O[b[�S	NO_	[OUSLeSLSOTS	n[UX	UXS	KTT̂cNOT_	KL	ZSOSe[T[NY	̂WS	Ke	NO_	NLSN	KL	Ẑ[YP[Om	NPRNTSOU	UK	UXS	W[US	Ke	UXS	JKLMV	KL	UXS	Ẑ[YP[OmV	[O	UXS	SdSOU	Ke	cNLU[NY	KTT̂cNOT_f
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J	KLMNLO	PQRSTUR	VWQTW	XVVWTYXZ	T[	RS\	]̂ _\Ẁ	RS\	aT_RWXbRTW	cSXZZ	_TR	V\WdQR	X_e	̂TWf\Wc	RT	Uc\	X_e	\gQcRQ_h	[XbQZQRQ\c	XR	RS\	iWTj\bR	cQR\̀	Q_bZUkQ_h̀	̂QRSTUR	ZQdQRXRQT_̀	ZXYXRTWQ\c̀	RTQZ\Rc̀	\_RWX_b\	X_k	VXWfQ_h	XW\Xc	TRS\W	RSX_	RSTc\	k\cQh_XR\k	le	RS\	]̂ _\Wm	nS\	aT_RWXbRTW	cSXZZ	bTdVZe	̂QRS	XZZ	WUZ\c	X_k	W\hUZXRQT_c	VWTdUZhXR\k	le	RS\	]̂ _\W	Q_	bT__\bRQT_	̂QRS	RS\	Uc\	X_k	TbbUVX_be	T[	RS\	iWTj\bR	cQR\	X_k	RS\	oUQZkQ_hmp	qrss	tuvvwxy	zx{	|zv}~wxynS\	aT_RWXbRTW	cSXZZ	l\	W\cVT_cQlZ\	[TW	bURRQ_h̀	[QRRQ_h̀	TW	VXRbSQ_h	W\�UQW\k	RT	bTdVZ\R\	RS\	PTWf	TW	RT	dXf\	QRc	VXWRc	[QR	RTh\RS\W	VWTV\WZè	VWTYQk\k̀	ST̂\Y\Ẁ	RSXR	X_e	cUbS	bURRQ_h̀	[QRRQ_h	TW	VXRbSQ_h	bX_	T_Ze	l\	V\W[TWd\k	Q[	RS\	bURRQ_h̀	[QRRQ_h	TW	VXRbSQ_h	W\cUZRc	Q_	PTWf	RSXR	Qc	Q_	XbbTWkX_b\	̂QRS	RS\	aT_cRWUbRQT_	�TbUd\_Rc	X_k	aT_RWXbR	�TbUd\_Rcm	�T	bURRQ_h	T[	cRWUbRUWXZ	\Z\d\_Rc	̂QZZ	l\	V\WdQRR\k	U_Z\cc	cV\bQ[QbXZZe	XVVWTY\k	Q_	̂WQRQ_h	le	�WbSQR\bRm	�QRRQ_h	X_k	VXRbSQ_h	cSXZZ	T_Ze	l\	kT_\	̂QRS	_\̂	VWTkUbRc̀	X_k	cSXZZ	T_Ze	l\	V\W[TWd\k	le	RSTc\	cfQZZ\k	Q_	V\W[TWdQ_h	RS\	TWQhQ_XZ	PTWfm	�ZZ	XW\Xc	W\�UQWQ_h	bURRQ_h̀	[QRRQ_h̀	TW	VXRbSQ_h	cSXZZ	l\	W\cRTW\k	RT	RS\	bT_kQRQT_	\gQcRQ_h	VWQTW	RT	RS\	bURRQ_h̀	[QRRQ_h̀	TW	VXRbSQ_h̀	U_Z\cc	TRS\ŴQc\	W\�UQW\k	le	RS\	aT_RWXbR	�TbUd\_Rcmp	qrs�	t��zxwxy	��nS\	aT_RWXbRTW	cSXZZ̀	T_	X	kXQZe	lXcQc̀	f\\V	RS\	VW\dQc\c	X_k	cUWWTU_kQ_h	XW\X	[W\\	[WTd	XbbUdUZXRQT_	T[	̂XcR\	dXR\WQXZc	X_k	WUllQcS	bXUc\k	le	TV\WXRQT_c	U_k\W	RS\	aT_RWXbRm	aT_RWXbRTW	cSXZZ	VWTYQk\	T_�cQR\	bT_RXQ_\Wc	[TW	RS\	bTZZ\bRQT_	T[	̂XcR\	dXR\WQXZc̀	k\lWQc	X_k	WUllQcS̀	X_k	cSXZZ	V\WQTkQbXZZe	W\dTY\	̂XcR\	dXR\WQXZc̀	k\lWQc	X_k	WUllQcS	[WTd	RS\	PTWf	X_k	kQcVTc\	T[	XZZ	cUbS	dXR\WQXZc	XR	Z\hXZ	kQcVTcXZ	XW\Xc	X̂Xe	[WTd	RS\	cQR\m	�ZZ	bZ\X_Q_h	TV\WXRQT_c	cSXZZ	l\	cbS\kUZ\k	cT	Xc	RT	\_cUW\	RSXR	bT_RXdQ_X_Rc	W\cUZRQ_h	[WTd	RS\	bZ\X_Q_h	VWTb\cc	̂QZZ	_TR	[XZZ	T_	_\̂Ze�bTXR\k	TW	_\̂Ze�VXQ_R\k	cUW[Xb\cm	�dd\kQXR\Ze	X[R\W	U_VXbfQ_h	dXR\WQXZc̀	XZZ	VXbfQ_h	bXc\	ZUdl\W	TW	TRS\W	VXbfQ_h	dXR\WQXZc̀	ŴXVVQ_h	TW	TRS\W	ZQf\	[ZXddXlZ\	̂XcR\	cSXZZ	l\	bTZZ\bR\k	X_k	W\dTY\k	[WTd	RS\	lUQZkQ_h	X_k	VW\dQc\cm	�R	bTdVZ\RQT_	T[	RS\	PTWf̀	RS\	aT_RWXbRTW	cSXZZ	W\dTY\	̂XcR\	dXR\WQXZc̀	WUllQcS̀	RS\	aT_RWXbRTW�c	RTTZc̀	bT_cRWUbRQT_	\�UQVd\_R̀	dXbSQ_\Wè	X_k	cUWVZUc	dXR\WQXZ	[WTd	X_k	XlTUR	RS\	iWTj\bRm	�_	RS\	\Y\_R	RSXR	X_e	[Q_QcS	l\bTd\c	k\[Xb\k	Q_	X_e	̂Xe	le	d\bSX_Qbc	TW	̂TWf\Wc̀	RS\	aT_RWXbRTW	TW	X_e	T[	QRc	�UlbT_RWXbRTWc	cSXZZ	bZ\X_	X_k	W\cRTW\	cUbS	cUW[Xb\c	RT	RS\QW	TWQhQ_XZ	bT_kQRQT_m	�[	RS\	aT_RWXbRTW	[XQZc	RT	bZ\X_	UV	Xc	VWTYQk\k	Q_	RS\	aT_RWXbR	�TbUd\_Rc̀	RS\	]̂ _\W	dXe	kT	cT	X_k	RS\	]̂ _\W	cSXZZ	l\	\_RQRZ\k	RT	c\\f	W\QdlUWc\d\_R	[WTd	RS\	aT_RWXbRTWmp	qrs�	�}}���	v�	����nS\	aT_RWXbRTW	cSXZZ	VWTYQk\	RS\	]̂ _\W	X_k	�WbSQR\bR	X_k	RS\QW	k\cQh_XR\k	W\VW\c\_RXRQY\c	̂QRS	Xbb\cc	RT	RS\	PTWf	Q_	VW\VXWXRQT_	X_k	VWThW\cc	̂S\W\Y\W	ZTbXR\km	nS\	VW\c\_b\	T[	RS\	]̂ _\Ẁ	�WbSQR\bR	TW	RS\QW	W\VW\c\_RXRQY\c	kT\c	_TR	bT_cRQRUR\	Xbb\VRX_b\	TW	XVVWTYXZ	T[	RS\	PTWfmp	qrs�	���z�vw���	|zv�xv�	zx{	t����wy~v�nS\	aT_RWXbRTW	cSXZZ	VXe	XZZ	WTeXZRQ\c	X_k	ZQb\_c\	[\\cm	n��	a]�n��an]�	�����	������	���n�	]�	a�����	�]�	�����������n	]�	a]i�����n�	���	i�n��n	����n�̀	�����	P�� �	���	�������	a�����	������n	n��	]P���	���	��a��n�aǹ	���	�����	���������	���	�]��	��������	n��	]P���	���	��a��n�an	��]�	�]��	]�	�aa]��n	n����]�̀	i�] ����̀	�]P� ��̀	a]�n��an]�	�����	�]n	o�	���i]���o��	n]	��a��n�an	�]�	��a�	�������	]�	�]��	P���	�	i��n�a����	������̀	i�]a���	]�	i�]��an	]�	�	i��n�a����	������an����	]�	������an�����	��	��¡�����	o�	n��	a]�n��an	�]a����n�̀	]�	P����	n��	a]i�����n	 �]��n�]��	���	a]�n�����	��	���P����̀	�i�a���a�n�]��	]�	]n���	�]a����n�	i��i����	o�	n��	��a��n�aǹ	���	�����	�]n	o�	���i]���o��	n]	]P���	��	]P���	��¡�����	�	i��n�a����	������̀	i�]a���	]�	i�]��an	n��n	a]��n�n�n��	�	a]i�����n	 �]��n�]�m	�T̂\Y\Ẁ	Q[	RS\	aT_RWXbRTW	SXc	W\XcT_	RT	l\ZQ\Y\	RSXR	RS\	W\�UQW\k	k\cQh_̀	VWTb\cc	TW	VWTkUbR	Qc	X_	Q_[WQ_h\d\_R	T[	X	bTVeWQhSR	TW	X	VXR\_R̀	RS\	aT_RWXbRTW	cSXZZ	l\	W\cVT_cQlZ\	[TW	cUbS	ZTcc	U_Z\cc	cUbS	Q_[TWdXRQT_	Qc	VWTdVRZe	[UW_QcS\k	RT	RS\	]̂ _\W	X_k	�WbSQR\bR	Q_	̂WQRQ_hmp	qrs¢	£x{�¤xw¥w}zvw�xp	qrs¢rs		n]	n��	������n	�¦n��n	i����nn��	o�	��P	̀n��	a]�n��an]�	�����	P�� �	���	�������	a�����	������n	���	�����	���������	���	�]��	��������	n��	]P���̀	��a��n�aǹ	]P�����	n���n���̀	��a��n�an��	a]����n��n�̀	]P�����	a]����n��n�	���	]���a���̀	����n�	���	��i�]����	]�	���	]�	n���	̀��]�	���	������n	a�����̀	�������̀	�]����̀	a�����	]�	�an�]�̀	���n�̀	§������n�	���	�¦i�����̀	��a������	o�n	�]n	����n��	n]	�nn]������	����̀	�������	]�n	]�	]�	�����n���	��]�	i���]����a�	]�	n��	P]�̈ 	̀i�] ����	n��n	��a�	a����	̀������̀	�]��	]�	�¦i����	��	�nn��o�n�o��	n]	o]����	��§���̀	��ä ����̀	�������	]�	���n�̀	]�	n]	��§���	n]	]�	���n��an�]�	]�	n����o��	i�]i��n�	
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JKLMNOPKLQ	RST	UVWX	KRYTNZ[	KLMNOPKLQ	NVYY	VZ	OYT	WTYONRKLQ	RSTWTZWV\]	̂OR	VLN_	RV	RST	T̀ RTLR	MaOYTP	KL	USVNT	VW	KL	baWR	̂_	UKNNZON	VW	LTQNKQTLR	aMRY	VW	V\KYYKVLY	VZ	RST	MVLRWaMRVW]	a	YÔ cMVLRWaMRVW]	aL_VLT	PKWTMRN_	VW	KLPKWTMRN_	T\bNV_TP	̂_	RST\]	aL_VLT	RST_	MVLRWVN	VW	T̀ TWMKYT	MVLRWVN	VdTW]	VW	aL_VLT	ZVW	USVYT	aMRY	RST_	\a_	̂T	NKâ NT]	WTQaWPNTYY	VZ	USTRSTW	VW	LVR	YOMS	MNaK\]	Pa\aQT]	NVYY	VW	T̀ bTLYT	KY	MaOYTP	KL	baWR	̂_	aL_	UKNNZON	VW	LTQNKQTLR	aMRY	VW	V\KYYKVLY	VZ	VULTW	VW	VULTWeY	MVLYONRaLRY	VW	VRSTW	KLPT\LKZKTP	baWRKTYf	YOMS	V̂ NKQaRKVL	YSaNN	LVR	̂T	MVLYRWOTP	RV	LTQaRT]	â WKPQT]	VW	WTPOMT	VRSTW	WKQSRY	VW	V̂ NKQaRKVLY	VZ	KLPT\LKR_	RSaR	UVONP	VRSTWUKYT	T̀ KYR	aY	RV	a	baWR_	VW	bTWYVL	PTYMWK̂TP	KL	RSKY	YTMRKVL	gfhif	aNN	MVYRY	aLP	T̀ bTLYTY	YV	KLMOWWTP	̂_	aL_	VZ	RST	KLPT\LKZKTP	baWRKTY	KL	RSaR	TdTLR	YSaNN	̂T	WTK\ ÔWYTP	̂_	MVLRWaMRVW	RV	RST	KLPT\LKZKTP	baWRKTY]	aLP	aL_	MVYR	aLP	T̀ bTLYTY	YV	KLMOWWTP	̂_	KLPT\LKZKTP	baWRKTY	YSaNN	̂TaW	KLRTWTYR	OLRKN	WTK\ ÔWYTP	_̂	MVLRWaMRVW]	aR	RST	WaRT	VZ	KLRTWTYR	bWVdKPTP	RV	̂T	baKP	̂_	RST	jOPQ\TLR	OLPTW	RST	NaUY	VZ	RST	YRaRT	VZ	RT̀ aYfk	lmnomp	KL	MNaK\Y	aQaKLYR	aL_	bTWYVL	VW	TLRKR_	KLPT\LKZKTP	OLPTW	RSKY	YTMRKVL	qfhr	̂_	aL	T\bNV_TT	VZ	RST	MVLRWaMRVW]	a	YÔ MVLRWaMRVW]	aL_VLT	PKWTMRN_	VW	KLPKWTMRN_	T\bNV_TP	̂_	RST\]	VW	aL_VLT	ZVW	USVYT	aMRY	RST_	\a_	̂T	NKâ NT]	RST	KLPT\LKZKMaRKVL	V̂ NKQaRKVL	OLPTW	YTMRKVL	qfhrfh	YSaNN	LVR	̂T	NK\KRTP	̂_	a	NK\KRaRKVL	VL	a\VOLR	VW	R_bT	VZ	Pa\aQTY]	MV\bTLYaRKVL]	VW	̂TLTZKRY	ba_â NT	̂_	VW	ZVW	RST	MVLRWaMRVW	VW	a	YÔ MVLRWaMRVW	OLPTW	KLYOWaLMT	bVNKMKTY]	UVWXTWYe	MV\bTLYaRKVL	aMRY]	PKYâ KNKR_	̂TLTZKR	aMRY]	VW	VRSTW	T\bNV_TT	̂TLTZKR	aMRYfs	tuvwux	RST	V̂ NKQaRKVLY	VZ	RST	MVLRWaMRVW	OLPTW	RSKY	YTMRKVL	qfhr	YSaNN	LVR	T̀ RTLP	RV	RST	NKâ KNKR_	VZ	RST	aWMSKRTMR]	RST	aWMSKRTMReY	MVLYONRaLRY]	aLP	aQTLRY	aLP	T\bNV_TTY	VZ	aL_	VZ	RST\]	MaOYTP	̂_	VW	WTYONRKLQ	ZWV\y	Jh[	PTZTMRY	KL	bNaLY]	PTYKQLY]	VW	YbTMKZKMaRKVLY	bWTbaWTP]	abbWVdTP]	VW	OYTP	̂_	RST	aWMSKRTMR	VW	TLQKLTTWz	VW	J{[	LTQNKQTLMT	VZ	RST	aWMSKRTMR	VW	TLQKLTTW	KL	RST	WTLPKRKVL	VW	MVLPOMR	VZ	bWVZTYYKVLaN	PORKTY	MaNNTP	ZVW	VW	aWKYKLQ	VOR	VZ	RST	MVLYRWOMRKVL	MVLRWaMR	aLP	RST	bNaLY]	PTYKQLY]	VW	YbTMKZKMaRKVLY	RSaR	aWT	a	baWR	VZ	RST	MVLYRWOMRKVL	MVLRWaMRz	aLP	Jg[	aWKYKLQ	ZWV\	y	Ja[	bTWYVLaN	KLjOW_	VW	PTaRSz	Ĵ[	bWVbTWR_	Pa\aQTz	VW	JM[	aL_	VRSTW	T̀ bTLYT	RSaR	aWKYTY	ZWV\	bTWYVLaN	KLjOW_]	PTaRS]	VW	bWVbTWR_	Pa\aQT]	VW	aY	VRSTWUKYT	NK\KRTP	̂_	RT̀ aY	MKdKN	bWaMRKMT	|	WT\TPKTY	MVPT	YTMRKVL	hg}f}}h	~�	�~�fs	tuvwu�	RST	VULTW	\a_	MaOYT	aL_	VRSTW	MVLRWaMRVW	USV	\a_	SadT	a	MVLRWaMR	UKRS	RST	VULTW	RV	bTWZVW\	MVLYRWOMRKVL	VW	KLYRaNNaRKVL	UVWX	KL	RST	aWTaY	USTWT	UVWX	UKNN	̂T	bTWZVW\TP	OLPTW	RSKY	aQWTT\TLR]	RV	aQWTT	RV	KLPT\LKZ_	aLP	RV	SVNP	RST	VULTW	aLP	RST	MVLRWaMRVW	SaW\NTYY	ZWV\	aNN	MNaK\Y	ZVW	̂VPKN_	KLjOW_	aLP	bWVbTWR_	Pa\aQT	RV	RST	Ya\T	T̀ RTLR	aY	KY	bWVdKPTP	KL	YTMRKVL	qfhrfh	â VdTf	NKXTUKYT]	MVLRWaMRVW	aQWTTY	RV	KLPT\LKZ_	aLP	RV	SVNP	RST	VULTWeY	VRSTW	MVLRWaMRVWY	SaW\NTYY	ZWV\	aNN	MNaK\Y	ZVW	̂VPKN_	KLjOW_	aLP	bWVbTWR_	Pa\aQT	RV	RST	Ya\T	T̀ RTLR	aY	bWVdKPTP	KL	YTMRKVL	qfhrfh	â VdTfs	tuvwuw	RST	bWVdKYKVLY	VZ	YTMRKVL	qfhr	KL	KRY	TLRKWTR_	YSaNN	YOWdKdT	RST	MV\bNTRKVL]	RTW\KLaRKVL	VW	T̀ bKWaRKVL	VZ	RSKY	MVLRWaMRs	tuvwu�	K�	��	������	����	�������	��	���	�����	�����������	���	��	���������	��	������	���	���������	���	��������	��	��������������	��	���	���������������	�����������	�����	b��������	qfhr]	����	�����	�����������	���	����	�	����	��	���	���������������	����������	���	�����	�������	��	�����	���	���������������	����������	��	���	�������	������	���������	��	�����	���	���������	����	����������	����	���	������������	��	����	�����������]	���	��	��	��������]	���	���������������	�����������	�����	��������	��	����	�����	���	������fs	tuvwu�	K�	��	����������	���	������	����	Y�����������	qfhrfh	�����	��	�������	��]	���	���������	�������	��]	���	�����	���	����������	��	R����	M��f	b���f	|	W��f	M���	a��f	Y��f	hg}f}}h	��	hg}f}}r]	��	�������fs	tuvwu�	RST	VULTW	\a_	MaOYT	aL_	VRSTW	MVLRWaMRVW	USV	\a_	SadT	a	MVLRWaMR	UKRS	RST	VULTW	RV	bTWZVW\	MVLYRWOMRKVL	VW	KLYRaNNaRKVL	UVWX	KL	RST	aWTaY	USTWT	UVWX	
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JKLL	MN	ONPQRPSNT	UVTNP	WXKY	Z[PNNSNVW\	WR	Z[PNN	WR	KVTNSVKQ]	ZVT	WR	XRLT	WXN	RJVNP	ZVT	WXN	̂RVWPẐ WRP	XZPSLNYY	QPRS	ZLL	̂LZKSY	ZWWPKMUWZMLN	WR	MRTKL]	KV_UP]\	YK̂ V̀NYY\	TKYNZYN	RP	TNZWX	RP	WR	KV_UP]	WR	RP	TNYWPÛ WKRV	RQ	WZV[KMLN	OPRONPW]	aKV̂ LUTKV[	WXN	JRP̀ 	KWYNLQb	KV̂ LUTKV[	LRYY	RQ	UYN\	WR	WXN	YZSN	NcWNVW	ZY	OPRdKTNT	KV	YUMOZPZ[PZOX	efghfg	ZMRdNfi	jklm	ZVWKWPUYW	dKRLZWKRVf	Wn	opqrst	tup	Rvwpq	tn	qpxnypq	z{r{|p}	}~��pqpz	sw	{wtstq~}t	ysn�{tsnw}\	n̂wtq{xtnq	upqp��	{}}s|w}	tn	Rvwpq	{w�	{wz	{��	x�{sr}	�nq	nypqxu{q|p}	{}}nxs{tpz	vstu	tus}	̂nwtq{xt	vusxu	ysn�{tp	tup	{wtstq~}t	�{v}	n�	tup	Uwstpz	Yt{tp}\	gh	UfYf̂fZf	Ypxtsnw	g	��	���f	Wup	̂nwtq{xtnq	}u{��	swx�~zp	tus}	oqnys}snw	sw	st}	{|qpprpwt}	vstu	p{xu	}~�xnwtq{xtnq	{wz	}~oo�spqf	N{xu	}~�xnwtq{xtnq	}u{��	swx�~zp	}~xu	oqnys}snw}	sw	{|qpprpwt}	vstu	}~��}~�xnwtq{xtnq}	{wz	}~oo�spq}f�������	��			����������	����	Wup	Zqxustpxt	vs��	oqnyszp	{zrsws}tq{tsnw	n�	tup	̂nwtq{xt	{}	zp}xqs�pz	sw	tup	̂nwtq{xt	Tnx~rpwt}	{wz	vs��	�p	{w	Rvwpq�}	qpoqp}pwt{tsyp	z~qsw|	xnw}tq~xtsnw\	~wts�	�sw{�	o{�rpwt	s}	z~p\	{wz\	vstu	tup	Rvwpq�}	xnwx~qqpwxp\	�qnr	tsrp	tn	tsrp	z~qsw|	tup	nwp��p{q	opqsnz	�nq	xnqqpxtsnw	n�	Jnq�	zp}xqs�pz	sw	Ypxtsnw	g�f�f�ff	Wup	Zqxustpxt	vs��	u{yp	{~tunqst�	tn	{xt	nw	�pu{��	n�	tup	Rvwpq	nw��	tn	tup	p�tpwt	oqnyszpz	sw	tup	̂nwtq{xt	Tnx~rpwt}\	~w�p}}	ntupqvs}p	rnzs�spz	sw	vqstsw|	sw	{xxnqz{wxp	vstu	ntupq	oqnys}snw}	n�	tup	̂nwtq{xt	Tnx~rpwt}\	nq	{}	tup�	r{�	�p	{rpwzpz	sw	tup	�~t~qpf�	����	T~tsp}\	qp}onw}s�s�stsp}\	{wz	�srst{tsnw}	n�	{~tunqst�	n�	tup	Zqxustpxt	{}	}pt	�nqtu	sw	tup	̂nwtq{xt	Tnx~rpwt}	}u{��	wnt	�p	qp}tqsxtpz\	rnzs�spz\	nq	p�tpwzpz	vstun~t	vqsttpw	xnw}pwt	n�	tup	Rvwpq\	̂nwtq{xtnq\	{wz	Zqxustpxtf	̂nw}pwt	}u{��	wnt	�p	~wqp{}nw{���	vstuup�zf�	����	Wup	Zqxustpxt	nq	us}	{~tunqs�pz	qpoqp}pwt{tsyp\	{}	{	qpoqp}pwt{tsyp	n�	tup	Rvwpq\	}u{��	ys}st	tup	}stp	{t	�p{}tnwxp	opq	vpp�	anq	rnqp	opq	vpp�	vupw	zpprpz	wpxp}}{q�	��	tup	Rvwpq�}	{~tunqs�pz	qpoqp}pwt{tsyp	nq	vupw	wpxp}}{q�	tn	oqntpxt	Rvwpq�}	swtpqp}tb\	{wz	{t	ntupq	swtpqy{�}	{ooqnoqs{tp	tn	tup	}t{|p	n�	tup	̂nwtq{xtnq�}	nopq{tsnw}	tn	sw}opxt	tup	oqn|qp}}\	�~{wtst�	{wz	�~{�st�	n�	tup	vnq�	xnro�ptpz\	tn	qp�pxt	{w�	n�}pqypz	wnwxnw�nqrsw|	Jnq�\	{wz	tn	zptpqrswp	s�	tup	Jnq�	s}	�psw|	opq�nqrpz	sw	{	r{wwpq	swzsx{tsw|	tu{t	tup	Jnq�\	vupw	xnro�ptpz\	vs��	�p	sw	{xxnqz{wxp	vstu	tup	̂nw}tq~xtsnw	Tnx~rpwt}	{wz	tup	̂nwtq{xt	Tnx~rpwt}	{wz	nw	tsrpf	Q~qtupqrnqp\	{	rswsr~r	n�	tvn	�n�	}stp	rpptsw|}	opq	rnwtu	�qnr	xnrrpwxprpwt	n�	xnw}tq~xtsnw	tuqn~|u	Qsw{�	̂nro�ptsnw	vs��	�p	swsts{tpz	��	tup	Zqxustpxtf	Zttpwzpp}	vs��	swx�~zp	Rvwpq\	tup	̂nwtq{xtnq�}	oqn�pxt	r{w{|pq	{wz�nq	Rvwpq�}	{~tunqs�pz	qpoqp}pwt{tsyp\	Zqxustpxt�}	oqn�pxt	qpoqp}pwt{tsyp\	{wz	Zqxustpxtf	Zqxustpxt	nq	us}	{~tunqs�pz	qpoqp}pwt{tsyp	vs��	oqnyszp	nw�}stp	n�}pqy{tsnw}	oqsnq	tn	{wz	z~qsw|	{��	xnwxqptp	on~q}	tu{t	xnwtqs�~tp	tn	tup	}tq~xt~q{�	swtp|qst�	n�	tup	�~s�zsw|\	swx�~zsw|	{��	on~q}	n�	xnwxqptp	ospq}\	�nntsw|}\	|q{zp	�p{r}\	��nnq	}�{�}\	{wz	xnwxqptp	}~opq}tq~xt~qp	xnronwpwt}\	s�	{oo�sx{��pf	Kw	{zzstsnw\	Zqxustpxt	nq	us}	{~tunqs�pz	qpoqp}pwt{tsyp	vs��	oqnyszp	nw�}stp	n�}pqy{tsnw}	oqsnq	tn	xnypqsw|	~o	nq	x�n}sw|	~o	n�	onqtsnw}	n�	tup	xnw}tq~xtsnw	tu{t\	s�	xnypqpz\	vn~�z	xnwxp{�	oqn��pr}	vstu	tup	}tq~xt~q{�	swtp|qst�	n�	tup	Oqn�pxtf	n̂wtq{xtnq	}u{��	wnt	x�n}p	nq	xnypq	}{sz	Jnq�	~wts�	}{sz	n�}pqy{tsnw}	u{yp	nxx~qqpzf	̂nwtq{xtnq	nq	Zqxustpxt	vs��	{zys}p	Rvwpq	n�	tup	wppz	�nq	{w�	tusqz�o{qt�	�{�nq{tnq�	nq	tp}tsw|	}pqysxp}	tn	{}}s}t	tup	Zqxustpxt	{wz	Rvwpqf	Rw	tup	�{}s}	n�	tup	nw�}stp	n�}pqy{tsnw}	��	Zqxustpxt\	Zqxustpxt	}u{��	�ppo	Rvwpq	{wz	̂nwtq{xtnq	sw�nqrpz	n�	tup	oqn|qp}}	{wz	�~{�st�	n�	tup	Jnq�\	tuqn~|u	Zqxustpxt�}	�sp�z	qponqt}\	{wz	}u{��	|~{qz	Rvwpq	{|{sw}t	zp�pxt}	{wz	zp�sxspwxsp}	sw	tup	Jnq�f	Zqxustpxt	}u{��	oqnrot��	wnts��	Rvwpq	{wz	̂nwtq{xtnq	nq{���	qp|{qzsw|	{w�	zp�pxt	nq	wnwxnw�nqrsw|	Jnq�\	vusxu	}u{��	�p	�n��nvpz	��	wntsxp	sw	vqstsw|	n�	zp�pxt}	nq	wnwxnw�nqrsw|	Jnq�	wntpz	{wz	xnqqpxtsyp	{xtsnw}	t{�pw	nq	qpxnrrpwzpzf	Wup	Zqxustpxt\	unvpypq\	}u{��	wnt	u{yp	xnwtqn�	nypq	nq	qp}onw}s�s�st�	�nq	tup	̂nwtq{xtnq�}	xnw}tq~xtsnw	rp{w}\	rptunz}\	tpxuws�~p}\	}p�~pwxp}\	oqnxpz~qp}\	nq	}{�pt�	oqn|q{r}\	�~t	tus}	znp}	wnt	qp�spyp	Zqxustpxt	n�	Zqxustpxt�}	qp}onw}s�s�stsp}	~wzpq	tus}	Z|qpprpwtf	Zw�	}pqysxp}	��	̂nwtq{xtnq	r{zp	wpxp}}{q�	��	̂nwtq{xtnq�}	xnw}tq~xtsnw	zp�pxt	nq	wnwxnw�nqrsw|	Jnq�	}u{��	�p	opq�nqrpz	{t	wn	{zzstsnw{�	xn}t	tn	Rvwpqf	�	����	Wup	Zqxustpxt	vs��	wnt	�p	qp}onw}s��p	�nq	tup	̂nwtq{xtnq�}	�{s�~qp	tn	opq�nqr	tup	Jnq�	sw	{xxnqz{wxp	vstu	tup	qp�~sqprpwt}	n�	tup	̂nwtq{xt	Tnx~rpwt}f	Wup	Zqxustpxt	vs��	wnt	u{yp	xnwtqn�	nypq	nq	xu{q|p	n�	{wz	vs��	wnt	�p	qp}onw}s��p	�nq	{xt}	nq	nrs}}snw}	n�	tup	̂nwtq{xtnq\	Y~�xnwtq{xtnq}\	nq	tupsq	{|pwt}	nq	pro�n�pp}\	nq	{w�	ntupq	opq}nw}	nq	pwtstsp}	opq�nqrsw|	onqtsnw}	n�	tup	Jnq�f	Wup	̂nwtq{xtnq	}u{��	qpsr�~q}p	tup	Rvwpq	�nq	xnropw}{tsnw	o{sz	tn	tup	Zqxustpxt	�nq	{zzstsnw{�	}stp	ys}st}	r{zp	wpxp}}{q�	��	tup	�{~�t\	wp|�pxt\	nq	qp�~p}t	n�	tup	̂nwtq{xtnqf�	����	M{}pz	nw	tup	Zqxustpxt�}	py{�~{tsnw}	n�	tup	Jnq�	{wz	n�	tup	̂nwtq{xtnq�}	Zoo�sx{tsnw}	�nq	O{�rpwt\	tup	Zqxustpxt	vs��	qpyspv	{wz	xpqts��	tup	{rn~wt}	z~p	tup	̂nwtq{xtnq	{wz	vs��	s}}~p	̂pqts�sx{tp}	�nq	O{�rpwt	sw	}~xu	{rn~wt}f
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J	KLMN	OPQ	RSTPUVQTV	PWX	WYVPZSUV[	VZ	SQ\QTV	]ZŜ	VPWV	_ZQX	̀ZV	TZ̀aZSb	VZ	VPQ	cZ̀VSWTV	dZTYbQ̀VX	Ẁ_	VZ	SQeYUSQ	ÙXfQTVUZ̀	ZS	VQXVÙg	Za	VPQ	]ZŜhJ	KLMi	OPQ	RSTPUVQTV	jUkk	SQlUQj	Ẁ_	WffSZlQ	ZS	VŴQ	ZVPQS	WffSZfSUWVQ	WTVUZ̀	YfZ̀m	VPQ	cZ̀VSWTVZSnX	XYobUVVWkX	XYTP	WX	pPZf	dSWjÙgXm	qSZ_YTV	dWVWm	Ẁ_	pWbfkQXm	oYV	Z̀k[	aZS	VPQ	kUbUVQ_	fYSfZXQ	Za	TPQT̂Ùg	aZS	TZ̀aZSbẀTQ	jUVP	ÙaZSbWVUZ̀	gUlQ̀	Ẁ_	VPQ	_QXUg̀	TZ̀TQfV	QrfSQXXQ_	Ù	VPQ	cZ̀VSWTV	dZTYbQ̀VXhJ	KLMs	OPQ	RSTPUVQTV	jUkk	ÙVQSfSQV	Ẁ_	_QTU_Q	bWVVQSX	TZ̀TQS̀Ùg	fQSaZSbẀTQ	Ỳ_QSm	Ẁ_	SQeYUSQbQ̀VX	Zam	VPQ	cZ̀VSWTV	dZTYbQ̀VX	Z̀	jSUVVQ̀	SQeYQXV	Za	QUVPQS	VPQ	tj̀QS	ZS	cZ̀VSWTVZSh	OPQ	RSTPUVQTV	jUkk	bŴQ	ÙUVUWk	_QTUXUZ̀X	Z̀	Wkk	TkWUbXm	_UXfYVQXm	Ẁ_	ZVPQS	bWVVQSX	Ù	eYQXVUZ̀	oQVjQQ̀	VPQ	tj̀QS	Ẁ_	cZ̀VSWTVZS	oYV	jUkk	̀ZV	oQ	kUWokQ	aZS	SQXYkVX	Za	Ẁ[	ÙVQSfSQVWVUZ̀X	ZS	_QTUXUZ̀X	SQ̀_QSQ_	Ù	gZZ_	aWUVPhJ	KLMu	OPQ	tj̀QSnX	_QTUXUZ̀X	Z̀	bWVVQSX	SQkWVÙg	VZ	WQXVPQVUT	QaaQTV	jUkk	oQ	aÙWk	Ua	TZ̀XUXVQ̀V	jUVP	VPQ	ÙVQ̀V	QrfSQXXQ_	Ù	VPQ	cZ̀VSWTV	dZTYbQ̀VXhvwxyz{|	KK			}~�z��xwvzx�w}J	KKMK	R	pYoTZ̀VSWTVZS	UX	W	fQSXZ̀	ZS	Q̀VUV[	jPZ	PWX	W	_USQTV	TZ̀VSWTV	jUVP	VPQ	cZ̀VSWTVZS	VZ	fQSaZSb	W	fZSVUZ̀	Za	VPQ	]ZŜ	WV	VPQ	XUVQhJ	KKM�	�̀kQXX	ZVPQSjUXQ	XVWVQ_	Ù	VPQ	cZ̀VSWTV	dZTYbQ̀VXm	VPQ	cZ̀VSWTVZSm	WX	XZZ̀	WX	fSWTVUTWokQ	WaVQS	WjWS_	Za	VPQ	cZ̀VSWTVm	XPWkk	̀ZVUa[	VPQ	tj̀QS	Ẁ_	RSTPUVQTV	Ù	jSUVÙg	Za	VPQ	pYoTZ̀VSWTVZSX	ZS	XYffkUQSX	fSZfZXQ_	aZS	QWTP	Za	VPQ	fSÙTUfWk	fZSVUZ̀X	Za	VPQ	]ZŜh	OPQ	cZ̀VSWTVZS	XPWkk	̀ZV	TZ̀VSWTV	jUVP	Ẁ[	pYoTZ̀VSWTVZS	ZS	XYffkUQS	VZ	jPZb	VPQ	tj̀QS	ZS	RSTPUVQTV	PWX	bW_Q	SQWXZ̀WokQ	jSUVVQ̀	Zo\QTVUZ̀	jUVPÙ	��	�aZYSVQQ̀�	_W[X	WaVQS	SQTQUfV	Za	VPQ	cZ̀VSWTVZSnX	kUXV	Za	pYoTZ̀VSWTVZSX	Ẁ_	XYffkUQSXh	�WUkYSQ	Za	VPQ	RSTPUVQTV	VZ	fSZlU_Q	̀ZVUTQ	jUVPÙ	VPQ	���_W[	fQSUZ_	XPWkk	TZ̀XVUVYVQ	Z̀VUTQ	Za	̀Z	SQWXZ̀WokQ	Zo\QTVUZ̀h	Rkk	XYoTZ̀VSWTVZSX	XPWkk	oQ	fSZTYSQ_	Ù	WTTZS_ẀTQ	jUVP	OQrWX	�_YTWVUZ̀	cZ_Q	cPWfVQS	��m	pYoTPWfVQS	�m	Ẁ_	OQrWX	�ZlQS̀bQ̀V	cZ_Q	cPWfVQS	����m	WX	WffkUTWokQh	R	̀ZVUTQ	Za	̀Z	SQWXZ̀WokQ	Zo\QTVUZ̀	XPWkk	Ù	̀Z	jW[	SQkUQlQ	VPQ	cZ̀VSWTVZS	aSZb	aYkk	SQXfZ̀XUoUkUV[	aZS	fQSaZSbẀTQ	Ẁ_	TZbfkQVUZ̀	Za	VPQ	]ZŜ	Ẁ_	UVX	ZokUgWVUZ̀X	Ỳ_QS	VPQ	cZ̀VSWTV	dZTYbQ̀VXh	OPQ	cZ̀VSWTVZS	XPWkk	oQ	aYkk[	SQXfZ̀XUokQ	aZS	VPQ	fQSaZSbẀTQ	Za	UVX	XYoTZ̀VSWTVZSXm	ÙTkY_Ùg	VPZXQ	SQTZbbQ̀_Q_	ZS	WffSZlQ_	o[	VPQ	tj̀QSh	�a	VPQ	tj̀QS	ZS	RSTPUVQTV	PWX	SQWXZ̀WokQ	Zo\QTVUZ̀	VZ	W	fQSXZ̀	ZS	Q̀VUV[	fSZfZXQ_	o[	VPQ	cZ̀VSWTVZSm	VPQ	cZ̀VSWTVZS	XPWkk	fSZfZXQ	ẀZVPQS	VZ	jPZb	VPQ	tj̀QS	ZS	RSTPUVQTV	PWX	̀Z	SQWXZ̀WokQ	Zo\QTVUZ̀h	]PQ̀	VPQ	fWSVUQX	WgSQQ	Z̀	W	fSZfZXQ_	XYoXVUVYVQ	pYoTZ̀VSWTVZSm	VPQ	cZ̀VSWTV	pYb	Ẁ_	cZ̀VSWTV	OUbQ	XPWkk	oQ	ÙTSQWXQ_	ZS	_QTSQWXQ_	o[	VPQ	_UaaQSQ̀TQm	Ua	Ẁ[m	ZTTWXUZ̀Q_	o[	XYTP	TPẀgQm	Ẁ_	Ẁ	WffSZfSUWVQ	cPẀgQ	tS_QS	XPWkk	oQ	UXXYQ_	oQaZSQ	TZbbQ̀TQbQ̀V	Za	VPQ	XYoXVUVYVQ	pYoTZ̀VSWTVZSnX	]ZŜh	�ZjQlQSm	̀Z	ÙTSQWXQ	Ù	VPQ	cZ̀VSWTV	pYb	ZS	cZ̀VSWTV	OUbQ	XPWkk	oQ	WkkZjQ_	aZS	XYTP	TPẀgQ	ỲkQXX	VPQ	cZ̀VSWTVZS	PWX	WTVQ_	fSZbfVk[	Ẁ_	SQXfZ̀XUlQk[	Ù	XYobUVVÙg	̀WbQX	WX	SQeYUSQ_h	OPQ	cZ̀VSWTVZS	XPWkk	̀ZV	TZ̀VSWTV	jUVP	W	fSZfZXQ_	fQSXZ̀	ZS	Q̀VUV[	VZ	jPZb	VPQ	tj̀QS	ZS	RSTPUVQTV	PWX	bW_Q	SQWXZ̀WokQ	Ẁ_	VUbQk[	Zo\QTVUZ̀h	OPQ	cZ̀VSWTVZS	XPWkk	̀ZV	oQ	SQeYUSQ_	VZ	TZ̀VSWTV	jUVP	Ẁ[Z̀Q	VZ	jPZb	VPQ	cZ̀VSWTVZS	PWX	bW_Q	SQWXZ̀WokQ	Zo\QTVUZ̀h	J	KKM�	cZ̀VSWTVX	oQVjQQ̀	VPQ	cZ̀VSWTVZS	Ẁ_	pYoTZ̀VSWTVZSX	XPWkk	���	SQeYUSQ	QWTP	pYoTZ̀VSWTVZSm	VZ	VPQ	QrVQ̀V	Za	VPQ	]ZŜ	VZ	oQ	fQSaZSbQ_	o[	VPQ	pYoTZ̀VSWTVZSm	VZ	oQ	oZỲ_	VZ	VPQ	cZ̀VSWTVZS	o[	VPQ	VQSbX	Za	VPQ	cZ̀VSWTV	dZTYbQ̀VXm	Ẁ_	VZ	WXXYbQ	VZjWS_	VPQ	cZ̀VSWTVZS	Wkk	VPQ	ZokUgWVUZ̀X	Ẁ_	SQXfZ̀XUoUkUVUQXm	ÙTkY_Ùg	VPQ	SQXfZ̀XUoUkUV[	aZS	XWaQV[	Za	VPQ	pYoTZ̀VSWTVZSnX	]ZŜm	jPUTP	VPQ	cZ̀VSWTVZSm	o[	VPQ	cZ̀VSWTV	dZTYbQ̀VXm	WXXYbQX	VZjWS_	VPQ	tj̀QS	Ẁ_	RSTPUVQTVm	Ẁ_	���	WkkZj	VPQ	pYoTZ̀VSWTVZS	VPQ	oQ̀QaUV	Za	Wkk	SUgPVXm	SQbQ_UQX	Ẁ_	SQ_SQXX	WgWÙXV	VPQ	cZ̀VSWTVZS	VPWV	VPQ	cZ̀VSWTVZSm	o[	VPQXQ	cZ̀VSWTV	dZTYbQ̀VXm	PWX	WgWÙXV	VPQ	tj̀QSh�	����	�WTP	cZ̀VSWTVZS	ZS	XYoTZ̀VSWTVZS	XPWkk	oQ	SQeYUSQ_	VZ	TZbfkQVQk[	aWbUkUWSU�Q	UVXQka	jUVP	VPQ	fkẀX	Ẁ_	XfQTUaUTWVUZ̀Xm	VZ	lUXUV	VPQ	]ZŜ	XUVQ	VZ	TZbfkQVQk[	aWbUkUWSU�Q	UVXQka	jUVP	QrUXVÙg	TZ̀_UVUZ̀Xm	Ẁ_	VZ	TZ̀_YTV	Ẁ[	ZVPQS	WffSZfSUWVQ	ÙlQXVUgWVUZ̀Xm	ÙXfQTVUZ̀X	ZS	ÙeYUSUQX	fSUZS	VZ	XYobUXXUZ̀	Za	W	oU_	ZS	fSZfZXWkh	�Z	ÙTSQWXQX	Ù	cZ̀VSWTV	pYbX	XPWkk	oQ	WkkZjQ_	aZS	aWUkYSQ	VZ	XZ	ÙXfQTV	ZS	ÙlQXVUgWVQh�	����	������	� 	¡¢£��¤�¥¦���¥	§� ¦¢̈�	cZ̀VSWTVZS	XPWkk	fSZbfVk[	̀ZVUa[	tj̀QS	Ẁ_	RSTPUVQTV	Za	Ẁ[	bWVQSUWk	_QaWYkVX	o[	Ẁ[	pYoTZ̀VSWTVZS	ZS	pYo�XYoTZ̀VSWTVZSh	�ZVjUVPXVẀ_Ùg	Ẁ[	fSZlUXUZ̀	TZ̀VWÙQ_	Ù	RSVUTkQ	©	VZ	VPQ	TZ̀VSWS[m	UV	UX	PQSQo[	WT̂ Z̀jkQ_gQ_	Ẁ_	WgSQQ_	VPWV	tj̀QS	PWX	Ù	̀Z	jW[	WgSQQ_m	QrfSQXXk[	ZS	UbfkUTUVk[m	̀ZS	jUkk	tj̀QS	WgSQQm	VZ	WkkZj	Ẁ[	pYoTZ̀VSWTVZSm	pYo�XYoTZ̀VSWTVZS	ZS	ZVPQS	bWVQSUWkbẀ	ZS	jZŜQS	QbfkZ[Q_	o[	cZ̀VSWTVZS	VPQ	SUgPV	VZ	ZoVWÙ	W	fQSXZ̀Wk	\Y_gbQ̀V	ZS	VZ	TSQWVQ	W	bQTPẀUTnX	ZS	bWVQSUWkbẀnX	kUQ̀	WgWÙXV	tj̀QS	aZS	VPQ	WbZỲV	_YQ	aSZb	VPQ	tj̀QS	
64
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JK	LMN	OJPLKQRLJKSTUVWXYZ	[\			X]̂_VÙXVW]̂	ab	]ĉ ZU	]U	ab	_ZdTUTVZ	X]̂VUTXV]U_e	[\f[	gMN	LNKh	ijNkQKQLN	OJPLKQRLJKlmni	mMQoo	hNQP	JLMNK	RJPLKQRLJKm	KNLQpPNq	rs	LMN	tuPNK	vPqNK	mNkQKQLN	QwKNNhNPLmS	gMN	tuPNK	KNmNKxNm	LMN	KpwML	LJ	kNKyJKh	RJPmLKvRLpJP	JK	JkNKQLpJPm	KNoQLNq	LJ	LMN	zKJ{NRL	upLM	LMN	tuPNK|m	JuP	yJKRNm}	QPq	upLM	jNkQKQLN	OJPLKQRLJKm	KNLQpPNq	vPqNK	OJPqpLpJPm	Jy	LMN	OJPLKQRL	mvrmLQPLpQoos	mphpoQK	LJ	LMJmN	Jy	LMpm	OJPLKQRL}	pPRovqpPw	LMJmN	kKJxpmpJPm	Jy	LMN	OJPqpLpJPm	Jy	LMN	OJPLKQRL	KNoQLNq	LJ	pPmvKQPRN	QPq	uQpxNK	Jy	mvrKJwQLpJPS	gMN	tuPNK	KNmNKxNm	LMN	KpwML	LJ	kNKyJKh	JLMNK	PJP~zKJ{NRL~KNoQLNq	RJPmLKvRLpJP	uJK�}	hQpPLNPQPRN	QPq	KNkQpK	uJK�}	QPq	mRMJJo	kKJwKQh	JkNKQLpJPm	QL	LMN	mpLN	QPq	PNQK	LMN	mpLN	qvKpPw	LMN	LphN	kNKpJq	Jy	LMN	�JK�Se	[\f\	gMN	OJPLKQRLJK	mMQoo	QyyJKq	LMN	tuPNK	QPq	jNkQKQLN	OJPLKQRLJKm	KNQmJPQroN	JkkJKLvPpLs	yJK	pPLKJqvRLpJP	QPq	mLJKQwN	Jy	LMNpK	hQLNKpQom	QPq	N�vpkhNPL	QPq	kNKyJKhQPRN	Jy	LMNpK	QRLpxpLpNm}	QPq	mMQoo	RJPPNRL	QPq	RJJKqpPQLN	LMN	OJPLKQRLJK|m	QRLpxpLpNm	upLM	LMNpKm	Qm	KN�vpKNq	rs	LMN	OJPLKQRL	�JRvhNPLmSe	[\f�	gMN	tuPNK	mMQoo	rN	KNphrvKmNq	rs	LMN	OJPLKQRLJK	yJK	RJmLm	pPRvKKNq	rs	LMN	tuPNK	uMpRM	QKN	kQsQroN	LJ	Q	jNkQKQLN	OJPLKQRLJK	rNRQvmN	Jy	qNoQsm}	phkKJkNKos	LphNq	QRLpxpLpNm}	JK	qNyNRLpxN	RJPmLKvRLpJP	Jy	LMN	OJPLKQRLJKS	gMN	tuPNK	mMQoo	rN	KNmkJPmproN	LJ	LMN	OJPLKQRLJK	yJK	RJmLm	pPRvKKNq	rs	LMN	OJPLKQRLJK	rNRQvmN	Jy	qNoQsm}	phkKJkNKos	LphNq	QRLpxpLpNm}	qQhQwN	LJ	LMN	�JK�}	JK	qNyNRLpxN	RJPmLKvRLpJP	Jy	Q	jNkQKQLN	OJPLKQRLJKSTUVWXYZ	[�			X�T̂�Z_	Ŵ	V�Z	c]U�e	[�f[	�s	QkkKJkKpQLN	uKpLLNP	�JqpypRQLpJP}	RMQPwNm	pP	LMN	�JK�	hQs	rN	QRRJhkopmMNq	QyLNK	N�NRvLpJP	Jy	LMN	OJPLKQRLS	gMN	tuPNK}	upLMJvL	pPxQopqQLpPw	LMN	OJPLKQRL}	hQs	JKqNK	RMQPwNm	pP	LMN	�JK�	upLMpP	LMN	wNPNKQo	mRJkN	Jy	LMN	OJPLKQRL	RJPmpmLpPw	Jy	QqqpLpJPm}	qNoNLpJPm}	JK	JLMNK	KNxpmpJPm}	upLM	LMN	OJPLKQRL	jvh	QPq	OJPLKQRL	gphN	rNpPw	Qq{vmLNq	QRRJKqpPwosS	jvRM	RMQPwNm	pP	LMN	�JK�	mMQoo	rN	QvLMJKp�Nq	rs	uKpLLNP	OMQPwN	tKqNK	mpwPNq	rs	LMN	tuPNK}	OJPLKQRLJK}	QPq	�KRMpLNRL}	JK	rs	uKpLLNP	OJPmLKvRLpJP	OMQPwN	�pKNRLpxN	mpwPNq	rs	LMN	tuPNK	QPq	�KRMpLNRLS	�kJP	pmmvQPRN	Jy	LMN	OMQPwN	tKqNK	JK	OJPmLKvRLpJP	OMQPwN	�pKNRLpxN}	LMN	OJPLKQRLJK	mMQoo	kKJRNNq	kKJhkLos	upLM	mvRM	RMQPwNm	pP	LMN	�JK�}	vPoNmm	JLMNKupmN	kKJxpqNq	pP	LMN	OMQPwN	tKqNK	JK	OJPmLKvRLpJP	OMQPwN	�pKNRLpxNS	�	kKJkNKos	kKNkQKNq	uKpLLNP	KN�vNmL	yJK	Q	RMQPwN	pP	LMN	�JK�	rs	OJPLKQRLJK	mMQoo	rN	QRRJhkQPpNq	rs	mvyypRpNPL	mvkkJKLpPw	qQLQ	QPq	pPyJKhQLpJP	LJ	kNKhpL	LMN	�KRMpLNRL	LJ	hQ�N	Q	KNRJhhNPqQLpJP	LJ	tuPNKSe	[�f\	�q{vmLhNPLm	pP	LMN	OJPLKQRL	jvh	QPq	OJPLKQRL	gphN	KNmvoLpPw	yKJh	Q	RMQPwN	pP	LMN	�JK�	mMQoo	rN	qNLNKhpPNq	rs	hvLvQo	QwKNNhNPL	Jy	LMN	kQKLpNm	JK}	pP	LMN	RQmN	Jy	Q	OJPmLKvRLpJP	OMQPwN	�pKNRLpxN	mpwPNq	JPos	rs	LMN	tuPNK	QPq	�KRMpLNRL}	rs	LMN	OJPLKQRLJK|m	RJmL	Jy	oQrJK}	hQLNKpQo}	N�vpkhNPL}	QPq	KNQmJPQroN	JxNKMNQq	QPq	kKJypL}	vPoNmm	LMN	kQKLpNm	QwKNN	JP	QPJLMNK	hNLMJq	yJK	qNLNKhpPpPw	LMN	RJmL	JK	RKNqpLS	zNPqpPw	ypPQo	qNLNKhpPQLpJP	Jy	LMN	LJLQo	RJmL	Jy	Q	OJPmLKvRLpJP	OMQPwN	�pKNRLpxN}	LMN	OJPLKQRLJK	hQs	KN�vNmL	kQshNPL	yJK	�JK�	RJhkoNLNq	kvKmvQPL	LJ	LMN	OJPmLKvRLpJP	OMQPwN	�pKNRLpxNS	gMN	�KRMpLNRL	upoo	hQ�N	QP	pPLNKph	qNLNKhpPQLpJP	Jy	LMN	QhJvPL	Jy	kQshNPL	qvN	yJK	kvKkJmNm	Jy	RNKLpyspPw	LMN	OJPLKQRLJK|m	hJPLMos	�kkopRQLpJP	yJK	zQshNPLS	�MNP	LMN	tuPNK	QPq	OJPLKQRLJK	QwKNN	JP	Qq{vmLhNPLm	LJ	LMN	OJPLKQRL	jvh	QPq	OJPLKQRL	gphN	QKpmpPw	yKJh	Q	OJPmLKvRLpJP	OMQPwN	�pKNRLpxN}	LMN	�KRMpLNRL	upoo	kKNkQKN	Q	OMQPwN	tKqNKS	e	[�f�	gMN	�KRMpLNRL	upoo	MQxN	QvLMJKpLs	LJ	JKqNK	hpPJK	RMQPwNm	pP	LMN	�JK�	PJL	pPxJoxpPw	Qq{vmLhNPL	pP	LMN	OJPLKQRL	jvh	JK	N�LNPmpJP	Jy	LMN	OJPLKQRL	gphN	QPq	PJL	pPRJPmpmLNPL	upLM	LMN	pPLNPL	Jy	LMN	OJPLKQRL	�JRvhNPLmS	jvRM	RMQPwNm	mMQoo	rN	NyyNRLNq	rs	uKpLLNP	JKqNK	QPq	mMQoo	rN	rpPqpPw	JP	LMN	tuPNK	QPq	OJPLKQRLJKS	gMN	OJPLKQRLJK	mMQoo	RQKKs	JvL	mvRM	uKpLLNP	JKqNKm	kKJhkLosS	�y	LMN	OJPLKQRLJK	rNopNxNm	LMQL	LMN	kKJkJmNq	hpPJK	RMQPwN	pP	LMN	�JK�	upoo	QyyNRL	LMN	OJPLKQRL	jvh	JK	OJPLKQRL	gphN}	LMN	OJPLKQRLJK	mMQoo	PJLpys	LMN	�KRMpLNRL	QPq	mMQoo	PJL	kKJRNNq	LJ	phkoNhNPL	LMN	RMQPwN	pP	LMN	�JK�Se	[�f�	�y	RJPRNQoNq	JK	vP�PJuP	kMsmpRQo	RJPqpLpJPm	QKN	NPRJvPLNKNq	QL	LMN	mpLN	LMQL	qpyyNK	hQLNKpQoos	yKJh	LMJmN	pPqpRQLNq	pP	LMN	OJPLKQRL	�JRvhNPLm	JK	yKJh	LMJmN	RJPqpLpJPm	JKqpPQKpos	yJvPq	LJ	N�pmL}	LMN	OJPLKQRL	jvh	QPq	OJPLKQRL	gphN	mMQoo	rN	N�vpLQros	Qq{vmLNq	Qm	hvLvQoos	QwKNNq	rNLuNNP	LMN	tuPNK	QPq	OJPLKQRLJK�	kKJxpqNq	LMQL	LMN	OJPLKQRLJK	kKJxpqNm	PJLpRN	LJ	LMN	tuPNK	QPq	�KRMpLNRL	kKJhkLos	QPq	rNyJKN	RJPqpLpJPm	QKN	qpmLvKrNqS�	����	OMQPwNm	pP	LMN	�JK�	mMQoo	rN	kNKyJKhNq	vPqNK	QkkopRQroN	kKJxpmpJPm	Jy	LMN	OJPLKQRL	�JRvhNPLm	JK	OJPmLKvRLpJP	�JRvhNPLmS	gMN	OJPLKQRLJK	mMQoo	kKJRNNq	kKJhkLos	upLM	RMQPwNm	pP	LMN	�JK�}	vPoNmm	JLMNKupmN	kKJxpqNq	pP	LMN	OMQPwN	tKqNK}	OJPmLKvRLpJP	OMQPwN	�pKNRLpxN}	JK	JKqNK	yJK	Q	hpPJK	RMQPwN	pP	LMN	�JK�S	OJPLKQRLJK	mMQoo	PJL	hQ�N	QPs	RoQph	yJK	QP	Qq{vmLhNPL	LJ	LphN}	OJPLKQRL	jvh	JK	�vQKQPLNNq	�Q�phvh	zKpRN	qvN	LJ�	Q	RMQPwN	pP	LMN	hQLNKpQom	vmNq�	Q	RMQPwN	pP	LMN	mkNRpypNq	hQPPNK	Jy	RJPmLKvRLpPw	QPq�JK	pPmLQoopPw	LMN	�JK��	JK	QqqpLpJPQo	oQrJK}	
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JKLMNOKJP	QL	RSTKLNSUJP	VKWQXY	TZST	SOT[SUUW	LK\[NLKY	VW	TZK	TKLRJ	Q]	TZK	̂QXJTL[OTNQX	_QO[RKXTJ	QL	TZK	̂QXTLSOT	_QO[RKXTJP	[XUKJJ	RSYK	̀[LJ[SXT	TQ	S	aLNTTKX	QLYKL	QL	YNLKOTNMK	]LQR	baXKL	S[TZQLNcNXd	̂QXTLSOTQL	TQ	̀LQOKKY	aNTZ	S	OZSXdK	NX	TZK	eQLfg	hQ	OUSNR	]QL	SX	SYi[JTRKXT	TQ	TNRKP	̂QXTLSOT	j[R	QL	k[SLSXTKKY	lSmNR[R	nLNOK	JZSUU	VK	MSUNY	[XUKJJ	JQ	QLYKLKY	QL	YNLKOTKYgo	pqrs	tZK	TQTSU	̂QXTLSOTQL	RSLfu[̀	]QL	QMKLZKSYP	̀LQ]NTP	QL	]KK	]QL	aQLf	̀KL]QLRKY	VW	TZK	̂QXTLSOTQLvJ	QaX	]QLOKJ	JZSUU	XQT	KmOKKY	wxy	Q]	TZK	OQJT	Q]	TZK	OZSXdK	NX	TZK	eQLfg	tZK	TQTSU	̂QXTLSOTQL	RSLfu[̀	]QL	QMKLZKSYP	̀LQ]NT	QL	]KK	]QL	J[̀KLMNJNQX	Q]	aQLf	̀KL]QLRKY	VW	J[VOQXTLSOTQLJv	]QLOKJ	JZSUU	XQT	KmOKKY	zy	Q]	TZK	OQJT	Q]	TZK	OZSXdK	NX	TZK	eQLfg	tZK	TQTSU	J[VOQXTLSOTQL	RSLfu[̀	]QL	QMKLZKSYP	̀LQ]NT	QL	]KK	]QL	aQLf	̀KL]QLRKY	VW	TZK	J[VOQXTLSOTQLvJ	]QLOKJ	JZSUU	XQT	KmOKKY	wxy	Q]	TZK	OQJT	Q]	TZK	OZSXdK	NX	TZK	eQLfg	{X	XQ	KMKXT	JZSUU	TQTSU	RSLfu[̀	]QL	QMKLZKSYP	̀LQ]NT	QL	]KK	NX	SXW	aQLf	aZNOZ	NXMQUMKJ	S	J[VOQXTLSOTQL	QL	QXK	QL	RQLK	J[VuJ[VOQXTLSOTQLJP	LKdSLYUKJJ	Q]	aZQ	̀KL]QLRJ	TZK	aQLfP	KmOKKY	wzy	Q]	TZK	TQTSU	OQJT	Q]	TZK	OZSXdK	NX	TZK	eQLfgo	pqr|	}UUQaSXOK	VSUSXOKJ	RSW	VK	[JKY	TQ	][XY	OZSXdKJ	NX	TZK	eQLfg	tZK	̂QXTLSOTQL	aNUU	XQT	VK	SUUQaKY	SX	QMKLZKSYP	L̀Q]NTP	QL	]KK	RSLfu[̀	aZKX	OZSXdKJ	NX	TZK	eQLf	SLK	][XYKY	VW	QXK	Q]	TZK	}UUQaSXOKJgo	pqr~	{]	TZK	̂QXTLSOT	j[R	NJ	�wPxxxPxxxgxx	QL	RQLKP	QL	N]	TZK	̂QXTLSOT	j[R	NJ	UKJJ	TZSX	�wPxxxPxxxgxxP	SXY	SXW	ẐSXdK	bLYKLP	̂QXJTL[OTNQX	̂ZSXdK	_NLKOTNMKJP	QL	QTZKL	̂ZSXdKJ	NX	TZK	eQLf	aQ[UY	NXOLKSJK	TZK	̂QXTLSOT	j[R	TQ	�wPxxxPxxxgxx	QL	RQLKP	TZK	TQTSU	Q]	SUU	̂ZSXdK	bLYKLJP	̂QXJTL[OTNQX	̂ZSXdK	_NLKOTNMKJP	QL	QTZKL	̂ZSXdKJ	NX	TZK	eQLf	RSW	XQT	NXOLKSJK	TZK	̂QXTLSOT	j[R	VW	RQLK	TZSX	��y	Q]	TZK	QLNdNXSU	̂QXTLSOT	j[Rg	}XW	̂ZSXdK	bLYKLP	̂QXJTL[OTNQX	ẐSXdK	_NLKOTNMKP	QL	QTZKL	̂ZSXdK	NX	TZK	eQLf	TZST	aQ[UY	KmOKKY	TZST	UNRNT	NJ	MQNY	SXY	Q]	XQ	K]]KOTg	tKmSJ	�Y[OSTNQX	Q̂YK	�	zzgxzwwg�������	��			�����	����	tNRK	UNRNTJ	JTSTKY	NX	TZK	̂QXTLSOT	_QO[RKXTJ	SLK	Q]	TZK	KJJKXOK	Q]	TZK	̂QXTLSOTg	�W	KmKO[TNXd	TZNJ	}dLKKRKXTP	TZK	̂QXTLSOTQL	OQX]NLRJ	TZST	TZK	̂QXTLSOT	tNRK	NJ	S	LKSJQXSVUK	̀KLNQY	]QL	̀KL]QLRNXd	TZK	eQLfg�	����	�XUKJJ	QTZKLaNJK	̀LQMNYKYP	̂QXTLSOT	tNRK	NJ	TZK	̀KLNQY	Q]	TNRKP	NXOU[YNXd	S[TZQLNcKY	SYi[JTRKXTJP	SUUQTTKY	NX	TZK	̂QXTLSOT	_QO[RKXTJ	]QL	�NXSU	̂QR̀ UKTNQX	Q]	TZK	eQLfg�	����	tZK	TKLR	�YSW�	SJ	[JKY	NX	TZK	̂QXTLSOT	_QO[RKXTJ	JZSUU	RKSX	OSUKXYSL	YSW	[XUKJJ	QTZKLaNJK	J̀KON]NOSUUW	YK]NXKYg�	����	tZK	YSTK	Q]	j[VJTSXTNSU	̂QR̀ UKTNQX	NJ	TZK	YSTK	OKLTN]NKY	VW	TZK	}LOZNTKOT	NX	SOOQLYSXOK	aNTZ	jKOTNQX	w�g�g�g	tZK	YSTK	Q]	�NXSU	̂QR̀ UKTNQX	NJ	TZK	YSTK	OKLTN]NKY	VW	TZK	}LOZNTKOT	NX	SOOQLYSXOK	aNTZ	nSLSdLS̀Z	w�g�gwg	�XUKJJ	QTZKLaNJK	SdLKKY	NX	aLNTNXd	VW	baXKLP	̂QXTLSOTQL	SdLKKJ	TZST	�NXSU	̂QR̀ UKTNQX	JZSUU	QOO[L	XQT	RQLK	TZSX	�x	YSWJ	S]TKL	TZK	YSTK	Q]	j[VJTSXTNSU	̂QR̀ UKTNQXg�	����	{]	TZK	̂QXTLSOTQL	NJ	YKUSWKY	ST	SXW	TNRK	NX	TZK	OQRRKXOKRKXT	QL	̀LQdLKJJ	Q]	TZK	eQLf	VW	�w�	OZSXdKJ	QLYKLKY	NX	TZK	eQLf�	���	VW	]NLKP	dQMKLXRKXTSU	SOTNQXJP	QL	SYMKLJK	aKSTZKL	OQXYNTNQXJ	XQT	LKSJQXSVUW	SXTNOǸSTSVUK	SXY	J[]]NONKXTUW	YQO[RKXTKY�	QL	���	VW	QTZKL	OS[JKJ	TZST	TZK	̂QXTLSOTQL	SJJKLTJP	SXY	TZK	}LOZNTKOT	SXY	baXKL	YKTKLRNXKP	RSW	i[JTN]W	YKUSWP	TZKX	TZK	̂QXTLSOT	tNRK	RSW	VK	KmTKXYKY	]QL	J[OZ	LKSJQXSVUK	TNRK	SJ	TZK	}LOZNTKOT	SXY	baXKL	RSW	YKTKLRNXKP	J[ViKOT	TQ	TZK	̀LQMNJNQXJ	Q]	}LTNOUK	�wgo	p�rs	tZNJ	}dLKKRKXT	YQKJ	XQT	̀KLRNT	TZK	LKOQMKLW	Q]	YSRSdKJP	NXOU[YNXdP	aNTZQ[T	UNRNTSTNQXP	KmTKXYKY	ZQRK	Q]]NOK	QMKLZKSY	Km̀KXJKJP	dKXKLSU	OQXYNTNQXJP	QL	QTZKL	OQXJK\[KXTNSU	YSRSdKJP	VW	TZK	̂QXTLSOTQL	]QL	YKUSW	QL	YNJL[̀TNQX	QL	]QL	KmTKXJNQXJ	Q]	TNRK	Y[K	TQ	VSY	aKSTZKL	QL	SOTJ	Q]	kQYg	̂QXTLSOTQL	SdLKKJ	TZST	TZK	QXUW	̀QJJNVUK	OQR̀ KXJSTNQX	]QL	SXW	YKUSW	NJ	SX	KmTKXJNQX	Q]	TNRKg�������	��			����� �¡	� ¢	�£������£ �	����	¡¤¥¦§̈©¦	ª«	¬­©̈¦®�	������	eZKLK	TZK	̂QXTLSOT	NJ	VSJKY	QX	S	jTǸ[USTKY	j[R	QL	TZK	̂QJT	Q]	TZK	eQLf	aNTZ	S	k[SLSXTKKY	lSmNR[R	nLNOK	[̀LJ[SXT	TQ	jKOTNQX	�g�	QL	�gzP	TZK	̂QXTLSOTQL	JZSUU	J[VRNT	S	JOZKY[UK	Q]	MSU[KJ	TQ	TZK	}LOZNTKOT	VK]QLK	TZK	]NLJT	}̀ ÙNOSTNQX	]QL	nSWRKXTP	SUUQOSTNXd	TZK	KXTNLK	jTǸ[USTKY	j[R	QL	k[SLSXTKKY	lSmNR[R	nLNOK	TQ	TZK	MSLNQ[J	̀QLTNQXJ	Q]	TZK	eQLfg	tZK	JOZKY[UK	Q]	MSU[KJ	JZSUU	VK	̀LK̀SLKY	NX	TZK	]QLRP	SXY	J[̀ Q̀LTKY	VW	TZK	YSTS	TQ	J[VJTSXTNSTK	NTJ	SOO[LSOW	LK\[NLKY	VW	TZK	}LOZNTKOTg	tZNJ	JOZKY[UK	Q]	MSU[KJP	[XUKJJ	QViKOTKY	TQ	VW	TZK	}LOZNTKOTP	JZSUU	VK	[JKY	SJ	S	VSJNJ	]QL	LKMNKaNXd	TZK	̂QXTLSOTQLvJ	}̀ ÙNOSTNQXJ	]QL	nSWRKXTg	}XW	OZSXdKJ	TQ	TZK	JOZKY[UK	Q]	MSU[KJ	JZSUU	VK	
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IJKLMNNOP	NQ	NRO	STURMNOUN	VWP	IJXXQTNOP	KY	IJUR	PVNV	NQ	IJKINVWNMVNO	MNI	VUUJTVUY	VI	NRO	STURMNOUN	LVY	TOZJMTO[	VWP	JW\OII	QK]OUNOP	NQ	KY	NRO	STURMNOUN[	IRV\\	KO	JIOP	VI	V	KVIMI	̂QT	TO_MÒMWa	NRO	bQWNTVUNQTcI	IJKIOZJOWN	SXX\MUVNMQWI	̂QT	dVYLOWNef	ghigij	kRO	V\\QUVNMQW	Q̂	NRO	lNMXJ\VNOP	lJL	QT	mJVTVWNOOP	nVoMLJL	dTMUO	JWPOT	NRMI	lOUNMQW	pqep	IRV\\	WQN	UQWINMNJNO	V	IOXVTVNO	INMXJ\VNOP	IJL	QT	aJVTVWNOOP	LVoMLJL	XTMUO	̂QT	OVUR	MWPM_MPJV\	\MWO	MNOL	MW	NRO	IUROPJ\O	Q̂	_V\JOIef	ghij	rstuvsw	xyuz{|u}	~�tu}tuzst|ww�	�}w}u}�������������	��������f	ghi�	���wz�|uzsty	�sv	�|�{}tuf	ghi�ig	SN	\OVIN	NOW	PVYI	KÔQTO	NRO	PVNO	OINVK\MIROP	̂QT	OVUR	XTQaTOII	XVYLOWN[	NRO	bQWNTVUNQT	IRV\\	IJKLMN	NQ	NRO	STURMNOUN	VW	MNOLM�OP	SXX\MUVNMQW	̂QT	dVYLOWN	XTOXVTOP	MW	VUUQTPVWUO	̀MNR	NRO	IUROPJ\O	Q̂	_V\JOI[	M̂	TOZJMTOP	JWPOT	lOUNMQW	pqep[	̂QT	UQLX\ONOP	XQTNMQWI	Q̂	NRO	�QT�e	kRO	VXX\MUVNMQW	IRV\\	KO	WQNVTM�OP[	M̂	TOZJMTOP�	KO	IJXXQTNOP	KY	V\\	PVNV	IJKINVWNMVNMWa	NRO	bQWNTVUNQTcI	TMaRN	NQ	XVYLOWN	NRVN	NRO	�̀ WOT	QT	STURMNOUN	TOZJMTO�	IRV\\	TÔ\OUN	TONVMWVaO�	VWP	MWU\JPO	VWY	TO_MIOP	UQIN	UQWNTQ\	MŴQTLVNMQW	TOZJMTOP	KY	lOUNMQW	pqe�e�e	SXX\MUVNMQWI	̂QT	dVYLOWN	IRV\\	WQN	MWU\JPO	TOZJOINI	̂QT	XVYLOWN	̂QT	XQTNMQWI	Q̂	NRO	�QT�	̂QT	̀RMUR	NRO	bQWNTVUNQT	RVI	WQN	KOOW	MW_QMUOP	KY	V	lJKUQWNTVUNQT	QT	IJXX\MOT[	JW\OII	bQWNTVUNQT	RVI	IO\̂�XOT̂QTLOP	NRO	�QT�e�	� ¡¢¡�¡�	bQWNTVUNQT	VaTOOI	NRVN[	̂QT	XJTXQIOI	Q̂	kOoVI	mQ_OTWLOWN	bQPO	lOUNMQWI	��qpe£�p	VWP	��qpe£��[	TOUOMXN	Q̂	NRO	SXX\MUVNMQW	̂QT	dVYLOWN	KY	NRO	STURMNOUN	IRV\\	WQN	KO	UQWINTJOP	VI	TOUOMXN	Q̂	VW	MW_QMUO	KY	NRO	�̀ WOTe	bQWNTVUNQT	ĴTNROT	VaTOOI	NRVN	�̀ WOTcI	TOUOMXN	Q̂	NRO	bOTNM̂MUVNO	̂QT	dVYLOWN	IRV\\	KO	UQWINTJOP	VI	TOUOMXN	Q̂	VW	MW_QMUO	KY	NRO	�̀ WOT[	̂QT	XJTXQIOI	Q̂	kOoVI	mQ_OTWLOWN	bQPO	lOUNMQWI	��qpe£�p	VWP	��qpe£��e�	� ¡¢¡�¡¤	¥WNM\	¦MWV\	bQLX\ONMQW	Q̂	NRO	�QT�[	NRO	�̀ WOT	IRV\\	̀MNRRQ\P	TONVMWVaO	VI	XTQ_MPOP	MW	NRO	bQWNTVUN	§QUJLOWNI[	OoUOXN	NRVN	�̀ WOT	IRV\\	WQN	XVY	VLQJWNI	̂QT	̀RMUR	NRO	STURMNOUN	TÔJIOI	NQ	UOTNM̂Y	XVYLOWN[	QT	NRO	�̀ WOT	TÔJIOI	NQ	XVY[	VI	XTQ_MPOP	ROTOMW	MW	lOUNMQW	̈e�e©	QT	̈eq[	VI	VLOWPOPe	kRO	TONVMWVaO	IRV\\	KO	XVMP	̀MNR	NRO	¦MWV\	dVYLOWNe	ª«¬��­	®̄	°¬��	���±	²³	®�	����®±��́	µ±���	¶�·��	��̧ 	́���±	���	����®±���	°µ��	¹�	���º��	®±	�±	®±������»¹���®±�	�ºº¬µ±�́	�±�	���	º¬±���º�¬�	°µ��	¹�	��®�	���	®±������	���±��	¬±	���	����®±���	µ�¬±	º¬°����®¬±	¬̄	���	¼¬�½¾	¶�·��	¿¬À��±°�±�	Á¬��	Â�º�®¬±	ÃÃ²Ã¾ÄÅÃÆef	ghi�ij	�MNR	OVUR	SXX\MUVNMQW	̂QT	dVYLOWN	̀ROTO	NRO	bQWNTVUN	lJL	MI	KVIOP	JXQW	NRO	bQIN	Q̂	NRO	�QT�[	QT	NRO	bQIN	Q̂	NRO	�QT�	̀MNR	V	mJVTVWNOOP	nVoMLJL	dTMUO[	NRO	bQWNTVUNQT	IRV\\	IJKLMN	XVYTQ\\I[	XONNY	UVIR	VUUQJWNI[	TOUOMXNOP	MW_QMUOI	QT	MW_QMUOI	̀MNR	UROU�	_QJUROTI	VNNVUROP[	VWP	VWY	QNROT	O_MPOWUO	TOZJMTOP	KY	NRO	�̀ WOT	NQ	POLQWINTVNO	NRVN	UVIR	PMIKJTIOLOWNI	V\TOVPY	LVPO	KY	NRO	bQWNTVUNQT	QW	VUUQJWN	Q̂	NRO	bQIN	Q̂	NRO	�QT�	OZJV\	QT	OoUOOP	XTQaTOII	XVYLOWNI	V\TOVPY	TOUOM_OP	KY	NRO	bQWNTVUNQT	X\JI		XVYTQ\\I	̂QT	NRO	XOTMQP	UQ_OTOP	KY	NRO	XTOIOWN	SXX\MUVNMQW	̂QT	dVYLOWN[	\OII	NRVN	XQTNMQW	Q̂	NRO	XTQaTOII	XVYLOWNI	VNNTMKJNVK\O	NQ	NRO	bQWNTVUNQTcI	¦OOef	ghi�i�		dVYLOWNI	̀M\\	KO	LVPO	QW	NRO	KVIMI	Q̂	MW_QMUOI	̂QT	IXOUM̂MU	LVNOTMV\I	QT	OZJMXLOWN	MWUQTXQTVNOP	MW	NRO	�QT�	VWP	IXOUM̂MU	LVNOTMV\I	QT	OZJMXLOWN	ªpÆ	IJMNVK\Y	INQTOP	VN	NRO	IMNO	QT	ª�Æ	IJMNVK\Y	INQTOP	VN	IQLO	Q̂̂�IMNO	\QUVNMQW[	XTQ_MPOP	NRO	̂Q\\Q̀MWa	UQWPMNMQWI	VTO	LON	̂QT	Q̂̂�IMNO	INQTVaOÇep	 kRO	\QUVNMQW	LJIN	KO	VaTOOP	NQ[	MW	̀TMNMWa[	KY	NRO	�̀ WOT	VWP	lJTONYee�	 kRO	\QUVNMQW	LJIN	KO	V	KQWPOP	̀VTORQJIOee©	 kRO	bQWNTVUNQTcI	lJTONY	LJIN	VaTOO[	MW	̀TMNMWa[	NQ	NRO	VLQJWNI	MWU\JPOP	MW	OVUR	SXX\MUVNMQW	̂QT	dVYLOWNee�	 kRO	bQWNTVUNQT	LJIN	KOVT	NRO	UQIN	Q̂	NRO	�̀ WOTcI	VWP	STURMNOUNcI	OoXOWIOI	TO\VNOP	NQ	_MIMNMWa	NRO	Q̂̂�IMNO	INQTVaO	VTOV	VWP	TO_MÒMWa	NRO	INQTOP	UQWNOWNIe	bQWNTVUNQT	VU�WQ̀\OPaOI	NRVN	STURMNOUNcI	NMLO	LVY	KO	VW	SPPMNMQWV\	lOT_MUO	VWP	IRV\\	UQLXOWIVNO	STURMNOUN	PMTOUN\Y	̂QT	IVLO	JXQW	TOZJOINeeq	 dVYLOWN	IRV\\	WQN	MWU\JPO	VWY	URVTaOI	̂QT	Q_OTROVP	QT	XTQ̂MN	QW	INQTOP	LVNOTMV\Ie
67
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JK	 LMNOPQRS	TUV	OMRPVWMXS	UV	PYZW[OPQR	SRUVP\	UQ	UV	UTT	R]P	SWRP	S]MXX	̂P	_UQ\WRWUQP\	Z[UQ	SẐOWSSWUQ	N̂	R]P	̀UQRVM_RUV	UT	̂WXXS	UT	SMXP	UV	SZ_]	UR]PV	\U_ZOPQRMRWUQ	SMRWSTM_RUVN	RU	R]P	abQPV	RU	PSRM̂XWS]	R]P	abQPVcS	RWRXP	RU	SZ_]	OMRPVWMXS	UV	PYZW[OPQR	UV	UR]PVbWSP	[VURP_R	R]P	abQPVcS	WQRPVPSRd	WQ_XZ\WQe	M[[XW_M̂XP	WQSZVMQ_P	fQMOWQe	R]P	abQPV	MS	WQSZVP\	MQ\	QMOWQe	R]P	S[P_WTW_	OMRPVWMXS	UV	PYZW[OPQR	SRUVP\	MQ\	R]PWV	XU_MRWUQg	MQ\	[VUUT	UT	\PXWhPVN	RU	R]P	SWRP	TUV	R]USP	OMRPVWMXS	MQ\	PYZW[OPQR	SRUVP\	UTT	R]P	SWRPJ	iQ\PV	QU	_WV_ZOSRMQ_PS	bWXX	R]P	abQPV	VPWÔ ZVSP	R]P	̀UQRVM_RUV	TUV	\UbQ	[MNOPQRSd	\P[USWRSd	UV	UR]PV	M\hMQ_P	[MNOPQRS	TUV	OMRPVWMXS	UV	PYZW[OPQR	ZQRWX	R]P	OMRPVWMXS	UV	PYZW[OPQR	MVP	\PXWhPVP\	RU	abQPVcS	SWRP	UV	R]P	MeVPP\jZ[UQ	UTTjSWRP	SRUVMePJ	kMWXZVP	RU	TUXXUb	R]PSP	[VU_P\ZVPS	S]MXX	VPSZXR	WQ	QUQ[MNOPQR	TUV	SRUVMeP	UT	UV	WQSZVMQ_P	UQ	SRUVP\	OMRPVWMXS	MQ\	PYZW[OPQRJ	kMWXZVP	RU	TUXXUb	R]PSP	[VU_P\ZVPS	S]MXX	MXSU	VPSZXR	WQ	QUQ[MNOPQR	UT	OMRPVWMXS	MQ\	PYZW[OPQR	ZQRWX	SMW\	OMRPVWMXS	MQ\	PYZW[OPQR	MVP	WQ_UV[UVMRP\	WQRU	R]P	lUVmJn	opqrqs	t]P	̀UQRVM_RUV	bMVVMQRS	R]MR	RWRXP	RU	MXX	lUVm	_UhPVP\	̂N	MQ	u[[XW_MRWUQ	TUV	LMNOPQR	bWXX	[MSS	RU	R]P	abQPV	QU	XMRPV	R]MQ	R]P	RWOP	UT	[MNOPQRJ	t]P	̀UQRVM_RUV	TZVR]PV	bMVVMQRS	R]MR	Z[UQ	SẐOWRRMX	UT	MQ	u[[XW_MRWUQ	TUV	LMNOPQR	MXX	lUVm	TUV	b]W_]	̀PVRWTW_MRPS	TUV	LMNOPQR	]MhP	̂PPQ	[VPhWUZSXN	WSSZP\	MQ\	[MNOPQRS	VP_PWhP\	TVUO	R]P	abQPV	S]MXXd	RU	R]P	̂PSR	UT	R]P	̀UQRVM_RUVcS	mQUbXP\ePd	WQTUVOMRWUQ	MQ\	̂PXWPTd	̂P	TVPP	MQ\	_XPMV	UT	XWPQSd	_XMWOSd	SP_ZVWRN	WQRPVPSRS	UV	UR]PV	PQ_ZÔ VMQ_PS	M\hPVSP	RU	R]P	abQPVcS	WQRPVPSRSJ	vPWR]PV	̀UQRVM_RUV	QUV	MQN	UT	WRS	OMRPVWMXOPQd	XM̂UVPVS	UV	wẐ_UQRVM_RUVS	S]MXX	]MhP	MQN	XWPQ	VWe]RS	MeMWQSR	R]P	abQPVcS	XMQ\Sd	̂ZWX\WQe	TZQ\Sd	OMRPVWMXS	UV	UR]PV	[VU[PVRNJ	vU	OMRPVWMXOPQd	XM̂UVPVS	UV	wẐ_UQRVM_RUVS	UT	R]P	̀UQRVM_RUV	S]MXX	]MhP	MQN	PQTUV_PM̂XP	VWe]RS	MeMWQSR	R]P	abQPV	UQ	R]WS	ÙQRVM_RJ	xMRPVWMXOPQJ	XM̂UVPVS	MQ\	wẐ_UQRVM_RUVS	UT	R]P	̀UQRVM_RUV	OMN	]MhP	VWe]RS	ZQ\PV	MQN	LMNOPQR	yUQ\	[VUhW\P\	̂N	R]P	̀UQRVM_RUVd	̂ZR	_MQQUR	XUUm	RU	R]P	abQPV	TUV	MQN	]PX[	WQ	PQTUV_POPQR	UT	R]USP	VWe]RSJ	̀avtzù taz	w{u||	lu}~�d	z�|�uw�d	}v��xv}k�d	uv�	{a|�	alv�z	{uzx|�ww	kzax	uv�	|}�vwd	̀|u}xwd	w�̀ iz}t�	}vt�z�wtw	az	�v̀ ixyzuv̀ �w	k}|��	y�	t{�	̀avtzù tazd	wiỳ avtzù tazwd	az	uv�av�	̀|u}x}v�	y�d	t{zai�{d	az	iv��z	t{�	̀avtzù taz	az	wiỳ avtzù taz	kaz	}t�xw	̀a~�z��	y�	Lu�x�vtw	xu��	y�	t{�	alv�z	ta	̀avtzù tazJ�	������	yN	SWeQWQe	PM_]	u[[XW_MRWUQ	TUV	LMNOPQRd	R]P	̀UQRVM_RUV	SRW[ZXMRPS	MQ\	_PVRWTWPS	RU	R]P	TUXXUbWQe�	R]MR	R]P	WQTUVOMRWUQ	[VPSPQRP\	WS	RVZPd	_UVVP_Rd	M__ZVMRP	MQ\	_UO[XPRP�	R]MR	R]P	̀UQRVM_RUV	]MS	OM\P	R]P	QP_PSSMVN	\PRMWXP\	P�MOWQMRWUQSd	MZ\WRSd	MQ\	MVWR]OPRW_	hPVWTW_MRWUQS�	R]MR	R]P	SẐOWRRP\	lUVm	]MS	̂PPQ	_UO[XPRP\	RU	R]P	P�RPQR	VP[VPSPQRP\	WQ	R]P	u[[XW_MRWUQS	TUV	LMNOPQR�	R]MR	R]P	OMRPVWMXS	MQ\	SZ[[XWPS	W\PQRWTWP\	WQ	R]P	u[[XW_MRWUQS	TUV	LMNOPQR	]MhP	̂PPQ	[ZV_]MSP\d	[MW\	TUVd	MQ\	VP_PWhP\�	R]MR	R]P	SẐ_UQRVM_RUVS	]MhP	̂PPQ	[MW\	MS	W\PQRWTWP\	WQ	R]P	u[[XW_MRWUQS	TUV	LMNOPQR	UV	R]MR	̀UQRVM_RUV	]MS	̂PPQ	WQhUW_P\	TUV	SMOP�	R]MR	̀UQRVM_RUV	]MS	OM\P	R]P	QP_PSSMVN	UQjSWRP	WQS[P_RWUQS	RU	_UQTWVO	R]P	M__ZVM_N	UT	R]P	u[[XW_MRWUQS	TUV	LMNOPQR�	R]MR	R]PVP	MVP	QU	mQUbQ	OP_]MQW_Sc	UV	OMRPVWMXOPQcS	XWPQS	UZRSRMQ\WQe	MR	R]P	\MRP	UT	R]P	u[[XW_MRWUQ	TUV	LMNOPQR�	R]MR	MXX	\ZP	MQ\	[MNM̂XP	̂WXXS	bWR]	VPS[P_R	RU	R]P	lUVm	]MhP	P̂PQ	[MW\	RU	\MRP	UV	MVP	WQ_XZ\P\	WQ	R]P	MOUZQR	VPYZPSRP\	WQ	R]P	_ZVVPQR	LMNOPQR	u[[XW_MRWUQ�	R]MRd	P�_P[R	TUV	SZ_]	ŴXXS	QUR	[MW\	̂ZR	SU	WQ_XZ\P\d	R]PVP	WS	QU	mQUbQ	̂MSWS	TUV	R]P	TWXWQe	UT	MQN	OP_]MQW_Sc	UV	OMRPVWMXOPQcS	XWPQS	UQ	R]P	lUVm�	R]MR	R]P	LMNOPQR	u[[XW_MRWUQ	WQ_XZ\PS	UQXN	lUVm	SPXTj[PVTUVOP\	̂N	̀UQRVM_RUV	UV	TUV	b]W_]	̀UQRVM_RUV	]MS	P̂PQ	WQhUW_P\�	MQ\	R]MR	VPXPMSPS	TVUO	MXX	wẐ_UQRVM_RUVS	MQ\	OMRPVWMXOPQ	]MhP	̂PPQ	ÛRMWQP\	WQ	SZ_]	TUVO	MS	RU	_UQSRWRZRP	MQ	PTTP_RWhP	VPXPMSP	UT	XWPQ	ZQ\PV	R]P	XMbS	UT	R]P	wRMRP	UT	tP�MS	_UhPVWQe	MXX	lUVm	[PVTUVOP\	MQ\	TUV	b]W_]	[MNOPQR	]MS	̂PPQ	OM\P	̂N	R]P	abQPV	RU	R]P	̀UQRVM_RUVJ	̀UQRVM_RUV	ZQ\PVSRMQ\S	R]MR	\U_ZOPQRS	SẐOWRRP\	RU	abQPV	P̂_UOP	eUhPVQOPQR	\U_ZOPQRS	ZQ\PV	R]P	XMbS	UT	R]P	wRMRP	UT	tP�MSJ	̀UQRVM_RUV	TZVR]PV	ZQ\PVSRMQ\S	R]MR	TMXSWTW_MRWUQ	UT	̀UQRVM_RUVcS	u[[XW_MRWUQ	TUV	LMNOPQR	OMN	_UQSRWRZRP	M	hWUXMRWUQ	UT	R]P	[PQMX	XMbS	UT	R]P	wRMRP	UT	tP�MSd	WQ_XZ\WQed	ẐR	QUR	XWOWRP\	RUd	tP�MS	LPQMX	̀U\P	wP_RWUQS	��J�Kd	��J��d	MQ\	��J��d	MQ\	OMN	�ZSRWTN	RPVOWQMRWUQ	UT	̀UQRVM_RUVcS	ÙQRVM_R	bWR]	abQPVJ	̀UQRVM_RUV	TZVR]PV	ZQ\PVSRMQ\S	MQ\	MeVPPS	R]MR	TMXSWTW_MRWUQ	UT	\U_ZOPQRS	OMN	PQRWRXP	abQPV	RU	VPSRWRZRWUQ	MS	[PVOWRRP\	̂N	tP�MS	XMb	MQ\	R]PSP	̀UQRVM_R	�U_ZOPQRSJn	opqs	������������	���	����� �n	opqsqo	t]P	uV_]WRP_R	bWXXd	bWR]WQ	SPhPQ	\MNS	MTRPV	VP_PW[R	UT	R]P	̀UQRVM_RUVcS	u[[XW_MRWUQ	TUV	LMNOPQRd	_MVPTZXXN	PhMXZMRP	MQ\	VPhWPb	R]P	u[[XW_MRWUQ	TUV	LMNOPQR	MQ\d	b]PQ	M[[VU[VWMRPd	VPRZVQ	R]P	u[[XW_MRWUQ	TUV	LMNOPQR	RU	R]P	ÙQRVM_RUV	WT	WQ_UO[XPRP	UV	WQM__ZVMRPJ	}T	R]P	u[[XW_MRWUQ	TUV	LMNOPQR	WS	_UO[XPRPd	R]PQ	R]P	uV_]WRP_R	S]MXX	SWeQ	MQ\	PWR]PV	f�g	_PVRWTN	MQ\	WSSZP	RU	R]P	abQPV	M	̀PVRWTW_MRP	TUV	LMNOPQRd	bWR]	M	_U[N	RU	R]P	̀UQRVM_RUVd	TUV	SZ_]	MOUZQR	MS	R]P	uV_]WRP_R	\PRPVOWQPS	WS	[VU[PVXN	\ZPd	UV	f�g	QURWTN	R]P	̀UQRVM_RUV	MQ\	abQPV	WQ	bVWRWQe	bWR]	M	\PRMWXP\	SRMRPOPQR	UT	R]P	uV_]WRP_RcS	VPMSUQS	TUV	bWR]]UX\WQe	_PVRWTW_MRWUQ	WQ	b]UXP	UV	WQ	[MVR	MS	[VUhW\P\	WQ	wP_RWUQ	�¡J�J�J	uV_]WRP_RcS	bVWRRPQ	VPMSUQS	TUV	bWR]]UX\WQe	_PVRWTW_MRWUQ	S]MXX	̂P	_UQSRVZP\	MS	R]P	QURW_P	VPYZWVP\	̂N	tP�MS	�UhPVQOPQR	̀U\P	wP_RWUQ	��¡�J���	¢£	¤¢¥J	abQPV	OMN	QUR	bWR]]UX\	TVUO	[MNOPQRS	OUVP	R]MQ	���¦	UT	R]P	\WS[ZRP\	MOUZQRJ	abQPV	S]MXX	[VUhW\P	_PVRWTW_MRWUQS	UT	[MNOPQR	TUV	MQN	UT	R]P	abQPVcS	SP[MVMRP	_UQSZXRMQRS	UV	_UQRVM_RUVS	UQ	uV_]WRP_RcS	[VWUV	bVWRRPQ	VPYZPSRJ
68
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J	KLMNMO	PQR	STTUVWXR	YZ	V	[R\]SZSXV]R	ZY\	̂V_̀ RW]	aSbb	XYWT]S]U]R	V	\Rc\RTRW]V]SYW	d_	]QR	e\XQS]RX]	]Y	]QR	faWR\g	g	]QV]	]QR	e\XQS]RX]	QVT	YdTR\hRi	]QR	c\Yj\RTT	YZ	]QR	kY\l	VWi	iR]R\̀SWRi	]QV]g	SW	]QR	e\XQS]RX]mT	c\YZRTTSYWVb	YcSWSYWg	]QR	kY\l	QVT	c\Yj\RTTRi	]Y	]QR	cYSW]	SWiSXV]Rig	VWi	]QR	nUVbS]_	YZ	]QR	kY\l	ST	SW	VXXY\iVWXR	aS]Q	]QR	[YW]\VX]	oYXÙ RW]Tp	qU\]QR\g	]QR	STTUVWXR	YZ	]QR	[R\]SZSXV]R	ZY\	̂V_̀ RW]	aSbb	XYWT]S]U]R	V	\Rc\RTRW]V]SYW	d_	]QR	e\XQS]RX]	]Y	]QR	faWR\	]QV]	]QR	e\XQS]RX]	QVT	XV\RZUbb_	RhVbUV]Ri	VWi	XR\]SZSRi	]QV]	]QR	V̀YUW]T	\RnURT]Ri	SW	]QR	eccbSXV]SYW	ZY\	̂V_̀ RW]	V\R	hVbSi	VWi	XY\\RX]p	PQR	ZY\RjYSWj	\Rc\RTRW]V]SYWT	V\R	TUdrRX]	]Y	VW	RhVbUV]SYW	YZ	]QR	kY\l	ZY\	XYWZY\̀VWXR	aS]Q	]QR	[YW]\VX]	oYXÙ RW]T	UcYW	sUdT]VW]SVb	[Ỳ cbR]SYWg	]Y	\RTUb]T	YZ	TUdTRnURW]	]RT]T	VWi	SWTcRX]SYWTg	]Y	XY\\RX]SYW	YZ	̀SWY\	iRhSV]SYWT	Z\Ỳ 	]QR	[YW]\VX]	oYXÙ RW]T	c\SY\	]Y	XỲ cbR]SYW	VWi	]Y	TcRXSZSX	nUVbSZSXV]SYWT	Rtc\RTTRi	d_	]QR	e\XQS]RX]	SW	a\S]SWj	]Y	]QR	faWR\p	uYaRhR\g	]QR	STTUVWXR	YZ	V	[R\]SZSXV]R	ZY\	̂V_̀ RW]	aSbb	WY]	dR	V	\Rc\RTRW]V]SYW	]QV]	]QR	e\XQS]RX]	QVT	vwx	̀ViR	RtQVUT]ShR	Y\	XYW]SWUYUT	YWyTS]R	SWTcRX]SYWT	]Y	XQRXl	]QR	nUVbS]_	Y\	nUVW]S]_	YZ	]QR	kY\lz	v{x	\RhSRaRi	XYWT]\UX]SYW	̀RVWTg	̀R]QYiTg	]RXQWSnURTg	TRnURWXRTg	Y\	c\YXRiU\RTz	v|x	\RhSRaRi	XYcSRT	YZ	\RnUSTS]SYWT	\RXRShRi	Z\Ỳ 	sUdXYW]\VX]Y\T	VWi	TUccbSR\T	VWi	Y]QR\	iV]V	UWbRTT	\RnURT]Ri	d_	]QR	faWR\	]Y	TUdT]VW]SV]R	]QR	[YW]\VX]Y\mT	\SjQ]	]Y	cV_̀ RW]z	Y\	v}x	̀ViR	RtV̀SWV]SYW	]Y	VTXR\]VSW	QYa	Y\	ZY\	aQV]	cU\cYTR	]QR	[YW]\VX]Y\	QVT	UTRi	ỲWR_	c\RhSYUTb_	cVSi	YW	VXXYUW]	YZ	]QR	[YW]\VX]	sÙ p	~tV̀SWV]SYWTg	VUiS]Tg	VWi	hR\SZSXV]SYWTg	SZ	\RnUS\Ri	d_	]QR	faWR\g	aSbb	dR	cR\ZY\̀Ri	d_	]QR	faWR\mT	VXXYUW]VW]T	Y\	Y]QR\	\Rc\RTRW]V]ShRT	YZ	]QR	faWR\	VX]SWj	SW	]QR	TYbR	SW]R\RT]	YZ	]QR	faWR\p�	��������	PQR	STTUVWXR	YZ	V	[R\]SZSXV]R	ZY\	̂V_̀ RW]	TQVbb	XYWT]S]U]R	V	\RXỲ R̀WiV]SYW	]Y	]QR	faWR\	\RjV\iSWj	]QR	V̀YUW]	]Y	dR	cVSip	PQST	\RXỲ R̀WiV]SYW	ST	WY]	dSWiSWj	YW	]QR	faWR\	SZ	faWR\	lWYaT	YZ	Y]QR\	\RVTYWT	UWiR\	]QR	[YW]\VX]	oYXÙ RW]T	aQ_	cV_̀ RW]	TQYUbi	dR	aS]QQRbipJ	KLMNM�	PQR	e\XQS]RX]	̀V_	aS]QQYbi	V	[R\]SZSXV]R	ZY\	̂V_̀ RW]	SW	aQYbR	Y\	SW	cV\]g	]Y	]QR	Rt]RW]	\RVTYWVdb_	WRXRTTV\_	]Y	c\Y]RX]	]QR	faWR\g	SZ	SW	]QR	e\XQS]RX]mT	YcSWSYW	]QR	\Rc\RTRW]V]SYWT	]Y	]QR	faWR\	\RnUS\Ri	d_	sRX]SYW	w�p}p{	XVWWY]	dR	̀ViRp	�Z	]QR	e\XQS]RX]	ST	UWVdbR	]Y	XR\]SZ_	cV_̀ RW]	SW	]QR	V̀YUW]	YZ	]QR	eccbSXV]SYWg	]QR	e\XQS]RX]	aSbb	WY]SZ_	]QR	[YW]\VX]Y\	VWi	faWR\	VT	c\YhSiRi	SW	sRX]SYW	w�p}pwp	�Z	]QR	[YW]\VX]Y\	VWi	]QR	e\XQS]RX]	XVWWY]	Vj\RR	YW	V	\RhSTRi	V̀YUW]g	]QR	e\XQS]RX]	aSbb	c\Ỳ c]b_	STTUR	V	[R\]SZSXV]R	ZY\	̂V_̀ RW]	ZY\	]QR	V̀YUW]	ZY\	aQSXQ	]QR	e\XQS]RX]	ST	VdbR	]Y	V̀lR	TUXQ	\Rc\RTRW]V]SYWT	]Y	]QR	faWR\p	PQR	e\XQS]RX]	̀V_	VbTY	aS]QQYbi	V	[R\]SZSXV]R	ZY\	̂V_̀ RW]	Y\g	dRXVUTR	YZ	TUdTRnURW]b_	iSTXYhR\Ri	RhSiRWXRg	̀V_	WUbbSZ_	]QR	aQYbR	Y\	V	cV\]	YZ	V	[R\]SZSXV]R	ZY\	̂V_̀ RW]	c\RhSYUTb_	STTURig	]Y	TUXQ	Rt]RW]	VT	̀V_	dR	WRXRTTV\_	SW	]QR	e\XQS]RX]mT	YcSWSYW	]Y	c\Y]RX]	]QR	faWR\	Z\Ỳ 	bYTT	ZY\	aQSXQ	]QR	[YW]\VX]Y\	ST	\RTcYWTSdbRg	SWXbUiSWj	bYTT	\RTUb]SWj	Z\Ỳ 	VX]T	VWi	Ỳ STTSYWT	iRTX\SdRi	SW	sRX]SYW	�p{p{g	dRXVUTR	YZ�� iRZRX]ShR	kY\l	WY]	\R̀RiSRiz�� ]QS\iycV\]_	XbVS̀T	ZSbRi	Y\	\RVTYWVdbR	RhSiRWXR	SWiSXV]SWj	c\YdVdbR	ZSbSWj	YZ	TUXQ	XbVS̀T	UWbRTT	TRXU\S]_	VXXRc]VdbR	]Y	]QR	faWR\	ST	c\YhSiRi	d_	]QR	[YW]\VX]Y\z�� ZVSbU\R	YZ	]QR	[YW]\VX]Y\	]Y	̀VlR	cV_̀ RW]T	c\YcR\b_	]Y	sUdXYW]\VX]Y\T	Y\	TUccbSR\T	ZY\	bVdY\g	̀V]R\SVbT	Y\	RnUSc̀ RW]z�� \RVTYWVdbR	RhSiRWXR	]QV]	]QR	kY\l	XVWWY]	dR	XỲ cbR]Ri	ZY\	]QR	UWcVSi	dVbVWXR	YZ	]QR	[YW]\VX]	sÙ z�� iV̀VjR	]Y	]QR	faWR\	Y\	V	sRcV\V]R	[YW]\VX]Y\z�� \RVTYWVdbR	RhSiRWXR	]QV]	]QR	kY\l	aSbb	WY]	dR	XỲ cbR]Ri	aS]QSW	]QR	[YW]\VX]	PS̀R	VWi	]QV]	]QR	UWcVSi	dVbVWXR	aYUbi	WY]	dR	ViRnUV]R	]Y	XYhR\	VX]UVb	Y\	bSnUSiV]Ri	iV̀VjRT	ZY\	]QR	VW]SXScV]Ri	iRbV_z	Y\�� \RcRV]Ri	ZVSbU\R	]Y	XV\\_	YU]	]QR	kY\l	SW	VXXY\iVWXR	aS]Q	]QR	[YW]\VX]	oYXÙ RW]Tz	Y\��							ZVSbU\R	]Y	TUd̀ S]	V	a\S]]RW	cbVW	SWiSXV]SWj	VX]SYW	d_	]QR	[YW]\VX]Y\	]Y	\RjVSW	]QR	]S̀R	TXQRiUbR	ZY\		XỲ cbR]SYW	YZ	kY\l	aS]QSW	]QR	[YW]\VX]	]S̀RpJ	KLMNMN	kQRW	]QR	[YW]\VX]Y\	iSTcU]RT	]QR	e\XQS]RX]mT			iRXSTSYW	\RjV\iSWj	V	[R\]SZSXV]R	ZY\	̂V_̀ RW]	UWiR\	sRX]SYW	w�p}p|g	SW	aQYbR	Y\	SW	cV\]g	]QR	[YW]\VX]Y\	̀V_	TUd̀ S]	V	[bVS̀	SW	VXXY\iVWXR	aS]Q	e\]SXbR	{wp�	������		̂U\TUVW]	]Y	PRtVT	�YhR\Ẁ RW]	[YiR	sRX]SYW	{{�wp��wg	SZ	]QR	faWR\	iYRT	WY]	cV_	]QR	[YW]\VX]Y\	VW_	cV_̀ RW]	XR\]SZSRi	d_	]QR	e\XQS]RX]g	aQSXQ	ST	UWiSTcU]Rig	iURg	VWi	YaSWj	VZ]R\	]QR	iV]R	]QR	cV_̀ RW]	ST	iUR	UWiR\	]QR	[YW]\VX]	oYXÙ RW]T	]QRW	]QR	[YW]\VX]Y\g	UcYW	]RW	vw�x	ViiS]SYWVb	iV_Tm	a\S]]RW	WY]SXR	]Y	]QR	faWR\	VWi	e\XQS]RX]	]QV]	cV_̀ RW]	QVT	WY]	dRRW	̀ViR	VWi	]QR	[YW]\VX]Y\	SW]RWiT	]Y	TUTcRWi	cR\ZY\̀VWXR	ZY\	WYWcV_̀ RW]g	̀V_	T]Yc	]QR	kY\l	UW]Sb	cV_̀ RW]	YZ	]QR	UWiSTcU]Ri	V̀YUW]	YaSWj	QVT	dRRW	\RXRShRip	�Z	]QR	faWR\	c\YhSiRT	a\S]]RW	WY]SXR	]Y	]QR	[YW]\VX]Y\	]QV]�	wx	cV_̀ RW]	QVT	dRRW	̀ViRz	Y\	{x	V	dYWV	ZSiR	iSTcU]R	ZY\	cV_̀ RW]	RtST]Tg	bST]SWj	]QR	TcRXSZSX	\RVTYWT	ZY\	WYWcV_̀ RW]g	]QRW	[YW]\VX]Y\	TQVbb	dR	bSVdbR	ZY\	iV̀VjRT	\RTUb]SWj	Z\Ỳ 	TUTcRWTSYW	YZ	]QR	kY\lp	�Z	V	\RVTYW	TcRXSZSRi	ST	]QV]	bVdY\g	TR\hSXRTg	Y\	̀V]R\SVbT	c\YhSiRi	d_	]QR	[YW]\VX]Y\	V\R	WY]	c\YhSiRi	SW	XỲ cbSVWXR	aS]Q	]QR	[YW]\VX]	oYXÙ RW]Tg	]QRW	]QR	[YW]\VX]Y\	TQVbb	dR	c\YhSiRi	V	\RVTYWVdbR	YccY\]UWS]_	]Y	XU\R	]QR	WYWXỲ cbSVWXR	Y\	]Y	
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JKLMNOPQRN	STONU	VKU	QOW	VQXYZUN	RK	JZUN	R[N	OKOJKLMYXQOJN\	]K	QLKZOR	P[QYY	̂N	Q__N_	RK	R[N	̀KORUQJR	aZL	QP	Q	UNPZYR	KV	Q	_XPMZRN	̂NRTNNO	STONU	QO_	̀KORUQJRKU	ZOYNPP	QO_	ZORXY	PZJ[	_XPMZRN	XP	UNPKYbN_	XO	̀KORUQJRKUcP	VQbKU\d	efghgi	jV	R[N	kUJ[XRNJR	_KNP	OKR	XPPZN	Q	̀NURXVXJQRN	VKU	lQWLNOR	TXR[XO	PNbNO	_QWP	QVRNU	UNJNXMR	KV	R[N	̀KORUQJRKUcP	kMMYXJQRXKO	VKU	lQWLNORm	R[UKZn[	OK	VQZYR	KV	R[N	̀KORUQJRKUm	R[NO	R[N	̀KORUQJRKU	P[QYY	MUKbX_N	TUXRRNO	OKRXJN	RK	R[N	STONUm	QO_	R[N	STONU	P[QYY	[QbN	VKZURNNO	opqr	̂ZPXONPP	_QWP	QVRNU	UNJNXMR	KV	PZJ[	OKRXJN	RK	MUKbX_N	KU	K̂RQXO	Q	ǸURXVXJQRN	VKU	lQWLNOR\	jV	STONU	VQXYP	RK	MUKbX_N	KU	K̂RQXO	R[N	̀NURXVXJQRN	VKU	lQWLNORm	R[NO	R[N	̀KORUQJRKU	LQWm	ZMKO	VKZURNNO	opqr	Q__XRXKOQY	̂ZPXONPP	_QWPc	TUXRRNO	OKRXJN	RK	R[N	STONU	QO_	kUJ[XRNJRm	PRKM	R[N	sKUt	ZORXY	MQWLNOR	KV	R[N	ZO_XPMZRN_	QLKZOR	KTXOn	[QP	̂NNO	UNJNXbN_\d	efghgu	jV	R[N	STONU	XP	NORXRYN_	RK	UNXL̂ ZUPNLNOR	KU	MQWLNOR	VUKL	R[N	̀KORUQJRKU	ZO_NU	KU	MZUPZQOR	RK	R[N	̀KORUQJR	vKJZLNORPm	R[NO	PZJ[	MQWLNOR	P[QYY	̂N	LQ_N	MUKLMRYW	ZMKO	_NLQO_	̂W	R[N	STONU\	]KRTXR[PRQO_XOn	QOWR[XOn	JKORQXON_	XO	R[N	̀KORUQJR	vKJZLNORP	RK	R[N	JKORUQUWm	XV	R[N	̀KORUQJRKU	VQXYP	RK	MUKLMRYW	LQtN	QOW	MQWLNOR	_ZN	RK	STONUm	MZUPZQOR	RK	R[N	̀KORUQJRm	KU	XV	R[N	STONU	XOJZUP	QOW	JKPRP	QO_	NwMNOPNP	RK	JZUN	QOW	_NVQZYR	KV	R[N	̀KORUQJRKU	KU	RK	JKUUNJR	_NVNJRXbN	sKUtm	R[NO	R[N	STONU	P[QYY	[QbN	QO	Q̂PKYZRN	UXn[R	RK	KVVPNR	PZJ[	QLKZOR	QnQXOPR	R[N	̀KORUQJR	aZL	QO_m	XO	R[N	STONUcP	PKYN	_XPJUNRXKO	QO_	TXR[KZR	TQXbXOn	QOW	KR[NU	UNLN_XNPm	LQW	NYNJR	NXR[NU	RKx\p	 _N_ZJR	QO	QLKZOR	NyZQY	RK	R[QR	T[XJ[	R[N	STONU	XP	NORXRYN_	VUKL	QOW	MQWLNOR	R[NO	KU	R[NUNQVRNU	_ZN	RK	̀KORUQJRKU	VUKL	R[N	STONUm	KU\z	 XPPZN	Q	TUXRRNO	OKRXJN	RK	R[N	̀KORUQJRKU	UN_ZJXOn	R[N	̀KORUQJR	aZL	̂W	QO	QLKZOR	NyZQY	RK	R[QR	T[XJ[	R[N	STONU	XP	NORXRYN_\{	|}~}	��������	��������{	|}~}~|	�[N	̀KORUQJRKU	P[QYY	MQW	NQJ[	aẐJKORUQJRKUm	OK	YQRNU	R[QO	PNbNO	_QWP	QVRNU	UNJNXMR	KV	MQWLNOR	VUKL	R[N	STONUm	R[N	QLKZOR	RK	T[XJ[	R[N	aẐJKORUQJRKU	XP	NORXRYN_m	UNVYNJRXOn	MNUJNORQnNP	QJRZQYYW	UNRQXON_	VUKL	MQWLNORP	RK	R[N	̀KORUQJRKU	KO	QJJKZOR	KV	R[N	aẐJKORUQJRKUcP	MKURXKO	KV	R[N	sKUt\	�[N	̀KORUQJRKU	P[QYYm	̂W	QMMUKMUXQRN	QnUNNLNOR	TXR[	NQJ[	aẐJKORUQJRKUm	UNyZXUN	NQJ[	aẐJKORUQJRKU	RK	LQtN	MQWLNORP	RK	PẐ�PẐJKORUQJRKUP	XO	Q	PXLXYQU	LQOONU\	jO	JKLMYXQOJN	TXR[	�NwQP	�KbNUOLNOR	̀K_N	aNJRXKO	zz�p\�zzm	R[N	̀KORUQJRKU	P[QYYm	TXR[XO	RNO	op�r	_QWP	VKYYKTXOn	UNJNXMR	KV	MQWLNOR	VUKL	R[N	STONUm	MQW	QYY	̂XYYP	VKU	YQ̂KU	QO_	LQRNUXQYP	MNUVKULN_	QO_	VZUOXP[N_	̂W	KR[NUP	XO	JKOONJRXKO	TXR[	R[N	sKUtm	QO_	P[QYYm	XV	UNyZNPRN_m	MUKbX_N	R[N	STONU	TXR[	NbX_NOJN	KV	PZJ[	MQWLNOR\	̀KORUQJRKU	P[QYY	XOJYZ_N	Q	MUKbXPXKO	XO	NQJ[	KV	XRP	PẐJKORUQJRP	XLMKPXOn	R[N	PQLN	MQWLNOR	K̂YXnQRXKOP	KO	XRP	aẐJKORUQJRKUP	QP	QUN	QMMYXJQ̂YN	RK	R[N	̀KORUQJRKU	[NUNZO_NUm	QO_	XV	R[N	STONU	PK	UNyZNPRPm	P[QYY	MUKbX_N	RK	R[N	STONU	JKMXNP	KV	PZJ[	aẐJKORUQJRKU	MQWLNORP\	jV	R[N	̀KORUQJRKU	[QP	VQXYN_	RK	LQtN	MQWLNOR	MUKLMRYW	RK	R[N	̀KORUQJRKUcP	aẐJKORUQJRKUP	KU	VKU	LQRNUXQYP	KU	YQ̂KU	ZPN_	XO	R[N	sKUt	VKU	T[XJ[	R[N	STONU	[QP	LQ_N	MQWLNOR	RK	R[N	̀KORUQJRKUm	R[NO	R[N	STONU	P[QYY	N̂	NORXRYN_	RK	TXR[[KY_	MQWLNOR	RK	R[N	̀KORUQJRKU	XO	MQUR	KU	XO	T[KYN	RK	R[N	NwRNOR	ONJNPPQUW	RK	MUKRNJR	R[N	STONU\	�[XP	aNJRXKO	XP	PẐ�NJR	RK	R[N	MUKbXPXKOP	KV	�NwQP	�ZPXONPP	QO_	̀KLLNUJN	̀K_N	̀[QMRNU	��\{	|}~}~�	�jORNORXKOQYYW	_NYNRN_�{	|}~}~�	k	̀NURXVXJQRN	VKU	lQWLNORm	Q	MUKnUNPP	MQWLNORm	KU	MQURXQY	KU	NORXUN	ZPN	KU	KJJZMQOJW	KV	R[N	lUK�NJR	̂W	R[N	STONU	P[QYY	OKR	JKOPRXRZRN	QJJNMRQOJN	KV	sKUt	OKR	XO	QJJKU_QOJN	TXR[	R[N	̀KORUQJR	vKJZLNORP\{	|}~}~�	�[N	̀KORUQJRKU	P[QYY	_NVNO_	QO_	XO_NLOXVW	R[N	STONU	VUKL	QYY	YKPPm	YXQ̂XYXRWm	_QLQnN	KU	NwMNOPNm	XOJYZ_XOn	UNQPKOQ̂YN	QRRKUONWcP	VNNP	QO_	YXRXnQRXKO	NwMNOPNPm	QUXPXOn	KZR	KV	QOW	YXNO	JYQXL	KU	KR[NU	JYQXL	VKU	MQWLNOR	̂W	QOW	aẐJKORUQJRKU	KU	PZMMYXNU	KV	QOW	RXNU\	�MKO	UNJNXMR	KV	OKRXJN	KV	Q	YXNO	JYQXL	KU	KR[NU	JYQXL	VKU	MQWLNORm	R[N	STONU	P[QYY	OKRXVW	R[N	̀KORUQJRKU\	jV	QMMUKbN_	̂W	R[N	QMMYXJQ̂YN	JKZURm	T[NO	UNyZXUN_m	R[N	̀KORUQJRKU	LQW	PẐPRXRZRN	Q	PZUNRW	̂KO_	VKU	R[N	MUKMNURW	QnQXOPR	T[XJ[	R[N	YXNO	KU	KR[NU	JYQXL	VKU	MQWLNOR	[QP	̂NNO	QPPNURN_\d	efgfgf	̀KORUQJRKU	P[QYY	OKR	TXR[[KY_	QP	Q	UNRQXOQnN	Q	nUNQRNU	MNUJNORQnN	VUKL	aẐJKORUQJRKUP	KU	LQRNUXQYLNO	R[QO	R[N	MNUJNORQnN	R[QR	STONU	TXR[[NY_	QP	UNRQXOQnN	VUKL	MQWLNORP	RK	̀KORUQJRKU\{	|}~�	�����������	����������{	|}~�~|	aẐPRQORXQY	̀KLMYNRXKO	XP	R[N	PRQnN	XO	R[N	MUKnUNPP	KV	R[N	sKUt	T[NO	R[N	sKUt	KU	_NPXnOQRN_	MKURXKO	R[NUNKV	XP	PZVVXJXNORYW	JKLMYNRN	XO	QJJKU_QOJN	TXR[	R[N	̀KORUQJR	vKJZLNORP	PK	R[QR	R[N	STONU	JQO	KJJZMW	KU	ZRXYX N	R[N	sKUt	VKU	XRP	XORNO_N_	ZPN¡	QYY	lUK�NJR	PWPRNLP	XOJYZ_N_	XO	R[N	sKUt	KU	_NPXnOQRN_	MKURXKO	R[NUNKV	[QbN	̂NNO	PZJJNPPVZYYW	RNPRN_	QO_	QUN	VZYYW	KMNUQRXKOQY¡	QYY	UNyZXUN_	nKbNUOLNORQY	XOPMNJRXKOP	QO_	JNURXVXJQRXKOP	UNyZXUN_	KV	R[N	sKUt	[QbN	
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JKKL	MNOKP	NQQRSTKO	NLO	QSUVKOW	OKUXYLNVKO	XLXVXNZ	XLUVR[\VXSL	S]	̂_LKR̀U	QKRUSLLKZ	XL	VaK	SQKRNVXSL	S]	bRScK\V	UdUVKMU	aNU	JKKL	\SMQZKVKOW	NLO	NZZ	VaK	RKe[XRKO	]XLXUaKU	UKV	S[V	XL	VaK	fSLUVR[\VXSL	gS\[MKLVU	NRK	XL	QZN\Kh	iaK	SLZd	RKMNXLXLY	jSRk	UaNZZ	JK	MXLSR	XL	LNV[RK	US	VaNV	VaK	̂_LKR	\NL	S\\[Qd	VaK	jSRk	SR	VaK	NQQZX\NJZK	QSRVXSL	S]	VaK	jSRk	]SR	NZZ	S]	XVU	XLVKLOKO	Q[RQSUKU	SL	VaNV	ONVKW	NLO	VaK	\SMQZKVXSL	S]	VaK	jSRk	Jd	VaK	fSLVRN\VSR	_XZZ	LSV	MNVKRXNZZd	XLVKR]KRK	_XVa	SR	aNMQKR	̂_LKR̀U	LSRMNZ	U\aSSZ	SQKRNVXSLU	SR	SVaKR	XLVKLOKO	[UKh	lU	N	][RVaKR	\SLOXVXSL	S]	N	OKVKRMXLNVXSL	S]	m[JUVNLVXNZ	fSMQZKVXSLP	VaK	fSLVRN\VSR	UaNZZ	\KRVX]d	VaNV	NZZ	RKMNXLXLY	jSRk	UaNZZ	JK	\SMQZKVKO	_XVaXL	no	ONdUh	fSLVRN\VSR	UaNZZ	\SMQZKVK	̂_LKR̀U	SR	VaK	mVNVK̀U	m[JUVNLVXNZ	fSMQZKVXSL	fKRVX]X\NVKh	iaK	QNdMKLV	\KRVX]X\NVXSL	UaNZZ	UVNVK	VaK	ONVK	S]	m[JUVNLVXNZ	fSMQZKVXSLP	VaK	Q[L\a	ZXUV	QRSTXOKO	Jd	VaK	fSLVRN\VSR	VS	NOORKUU	NZZ	RKMNXLXLY	NRKNU	S]	VaK	bRScK\VP	NLO	NZZ	kLS_L	̂_LKRpN\\KQVKO	LSLp\SL]SRMXLY	_SRkh	qKe[XRKO	\KRVX]X\NVXSLU	S]	_SRk	RKe[KUVKO	SR	RKe[XRKO	Jd	VaK	̂_LKR	UaNZZ	JK	ZXMXVKO	VS	_SRk	RKe[XRKO	[LOKR	VaK	fSLVRN\V	gS\[MKLVUhr	stuvuw	jaKL	VaK	fSLVRN\VSR	\SLUXOKRU	VaNV	VaK	jSRkP	SR	N	QSRVXSL	VaKRKS]	_aX\a	VaK	̂_LKR	NYRKKU	VS	N\\KQV	UKQNRNVKZdP	XU	U[JUVNLVXNZZd	\SMQZKVKP	VaK	fSLVRN\VSR	UaNZZ	QRKQNRK	NLO	U[JMXV	VS	VaK	lR\aXVK\V	N	\SMQRKaKLUXTK	ZXUV	S]	XVKMU	VS	JK	\SMQZKVKO	SR	\SRRK\VKO	QRXSR	VS	]XLNZ	QNdMKLVh	xNXZ[RK	VS	XL\Z[OK	NL	XVKM	SL	U[\a	ZXUV	OSKU	LSV	NZVKR	VaK	RKUQSLUXJXZXVd	S]	VaK	fSLVRN\VSR	VS	\SMQZKVK	NZZ	jSRk	XL	N\\SRONL\K	_XVa	VaK	fSLVRN\V	gS\[MKLVUhr	stuvuy	zQSL	RK\KXQV	S]	VaK	fSLVRN\VSR̀U	ZXUVP	VaK	lR\aXVK\V	_XZZ	MNkK	NL	XLUQK\VXSL	VS	OKVKRMXLK	_aKVaKR	VaK	jSRk	SR	OKUXYLNVKO	QSRVXSL	VaKRKS]	XU	U[JUVNLVXNZZd	\SMQZKVKh	{]	VaK	lR\aXVK\V̀U	XLUQK\VXSL	OXU\ZSUKU	NLd	XVKMP	_aKVaKR	SR	LSV	XL\Z[OKO	SL	VaK	fSLVRN\VSR̀U	ZXUVP	_aX\a	XU	LSV	U[]]X\XKLVZd	\SMQZKVK	XL	N\\SRONL\K	_XVa	VaK	fSLVRN\V	gS\[MKLVU	US	VaNV	VaK	̂_LKR	\NL	S\\[Qd	SR	[VXZX|K	VaK	jSRk	SR	OKUXYLNVKO	QSRVXSL	VaKRKS]	]SR	XVU	XLVKLOKO	[UKP	VaKL	VaK	lR\aXVK\V	UaNZZ	US	LSVX]d	VaK	fSLVRN\VSR	NLO	̂_LKR	XL	_RXVXLYP	NLO	VaK	fSLVRN\VSR	UaNZZP	JK]SRK	XUU[NL\K	S]	VaK	fKRVX]X\NVK	S]	m[JUVNLVXNZ	fSMQZKVXSLP	\SMQZKVK	SR	\SRRK\V	U[\a	XVKM	[QSL	LSVX]X\NVXSL	Jd	VaK	lR\aXVK\Vh	{L	U[\a	\NUKP	VaK	fSLVRN\VSR	UaNZZ	VaKL	U[JMXV	N	RKe[KUV	]SR	NLSVaKR	XLUQK\VXSL	Jd	VaK	lR\aXVK\V	VS	OKVKRMXLK	m[JUVNLVXNZ	fSMQZKVXSLh	}~\KQV	_XVa	VaK	\SLUKLV	S]	VaK	̂_LKRP	VaK	lR\aXVK\V	UaNZZ	QKR]SRM	LS	MSRK	VaNL	]XTK	XLUQK\VXSLU	VS	OKVKRMXLK	_aKVaKR	VaK	jSRk	SR	N	OKUXYLNVKO	QSRVXSL	VaKRKS]	aNU	NVVNXLKO	m[JUVNLVXNZ	fSMQZKVXSL	XL	N\\SRONL\K	_XVa	VaK	fSLVRN\V	gS\[MKLVUh	iaK	_̂LKR	UaNZZ	JK	KLVXVZKO	VS	RKXMJ[RUKMKLV	]RSM	VaK	fSLVRN\VSR	]SR	NMS[LVU	QNXO	VS	VaK	lR\aXVK\V	]SR	NLd	NOOXVXSLNZ	XLUQK\VXSLUh	jaKL	VaK	lR\aXVK\V	OKVKRMXLKU	VaNV	VaK	jSRk	SR	OKUXYLNVKO	QSRVXSL	VaKRKS]	XU	U[JUVNLVXNZZd	\SMQZKVKP	VaK	lR\aXVK\V	_XZZ	QRKQNRKP	UXYL	NLO	XUU[K	N	fKRVX]X\NVK	S]	m[JUVNLVXNZ	fSMQZKVXSL	_aX\a	UaNZZ	KUVNJZXUa	VaK	ONVK	S]	m[JUVNLVXNZ	fSMQZKVXSLW	KUVNJZXUa	RKUQSLUXJXZXVXKU	S]	VaK	̂_LKR	NLO	fSLVRN\VSR	]SR	UK\[RXVdP	MNXLVKLNL\KP	aKNVP	[VXZXVXKUP	ONMNYK	VS	VaK	jSRk	NLO	XLU[RNL\KW	NLO	]X~	VaK	VXMK	_XVaXL	_aX\a	VaK	fSLVRN\VSR	UaNZZ	]XLXUa	NZZ	XVKMU	SL	VaK	ZXUV	N\\SMQNLdXLY	VaK	fKRVX]X\NVKh	jNRRNLVXKU	RKe[XRKO	Jd	VaK	fSLVRN\V	gS\[MKLVU	UaNZZ	\SMMKL\K	SL	VaK	ONVK	S]	xXLNZ	fSMQZKVXSL	S]	VaK	jSRk	SR	OKUXYLNVKO	QSRVXSL	VaKRKS]	hr	stuvu�	iaK	fKRVX]X\NVK	S]	m[JUVNLVXNZ	fSMQZKVXSL	UaNZZ	JK	U[JMXVVKO	VS	VaK	̂_LKR	NLO	fSLVRN\VSR	]SR	VaKXR	_RXVVKL	N\\KQVNL\K	S]	RKUQSLUXJXZXVXKU	NUUXYLKO	VS	VaKM	XL	VaK	fKRVX]X\NVKh	r	stu�	�����	����������	���	�����	�������r	stu�us	zQSL	RK\KXQV	S]	VaK	fSLVRN\VSR̀U	_RXVVKL	LSVX\K	VaNV	VaK	jSRk	XU	RKNOd	]SR	]XLNZ	XLUQK\VXSL	NLO	N\\KQVNL\K	NLO	[QSL	RK\KXQV	S]	N	]XLNZ	lQQZX\NVXSL	]SR	bNdMKLVP	VaK	lR\aXVK\V	_XZZ	QRSMQVZd	MNkK	U[\a	XLUQK\VXSLh	jaKL	VaK	lR\aXVK\V	]XLOU	VaK	jSRk	N\\KQVNJZK	[LOKR	VaK	fSLVRN\V	gS\[MKLVU	NLO	VaK	fSLVRN\V	][ZZd	QKR]SRMKOP	VaK	lR\aXVK\V	_XZZ	QRSMQVZd	QRKQNRKP	UXYLP	NLO	XUU[K	̂_LKR̀U	fKRVX]X\NVK	S]	xXLNZ	fSMQZKVXSL	NLO	N	]XLNZ	fKRVX]X\NVK	]SR	bNdMKLV	\KRVX]dXLY	VS	VaK	̂_LKR	VaNV		SL	VaK	JNUXU	S]	VaK	lR\aXVK\V̀U	SLpUXVK	TXUXVU	NLO	XLUQK\VXSLUP	VaK	jSRk	aNU	JKKL	\SMQZKVKO	XL	N\\SRONL\K	_XVa	VaK	fSLVRN\V	gS\[MKLVUP	NLO	VaNV	VaK	KLVXRK	JNZNL\KP	XL\Z[OXLY	NZZ	RKVNXLNYKUP	]S[LO	VS	JK	O[K	VaK	fSLVRN\VSR	NLO	LSVKO	XL	VaK	]XLNZ	fKRVX]X\NVK	XU	O[K	NLO	QNdNJZKh	iaK	lR\aXVK\V̀U	]XLNZ	fKRVX]X\NVK	]SR	bNdMKLV	_XZZ	\SLUVXV[VK	N	][RVaKR	RKQRKUKLVNVXSL	VaNV	\SLOXVXSLU	UVNVKO	XL	mK\VXSL	��h�h�	NU	QRK\KOKLV	VS	VaK	fSLVRN\VSR̀U	JKXLY	KLVXVZKO	VS	]XLNZ	QNdMKLV	aNTK	JKKL	][Z]XZZKOh	xXLNZ	QNdMKLVU	UaNZZ	JK	MNOK	Jd	VaK	̂_LKR	XL	N\\SRONL\K	_XVa	̂_LKR̀U	RKY[ZNR	U\aKO[ZK	]SR	QNdMKLVUhr	stu�uw	xXLNZ	QNdMKLV	UaNZZ	LSV	JK\SMK	O[K	[LVXZ	VaK	fSLVRN\VSR	aNU	OKZXTKRKO	VS	VaK	̂_LKR	N	\SMQZKVK	RKZKNUK	S]	NZZ	ZXKLU	NRXUXLY	S[V	S]	VaXU	fSLVRN\V	SR	RK\KXQVU	XL	][ZZ	\STKRXLY	NZZ	ZNJSRP	MNVKRXNZU	NLO	Ke[XQMKLV	]SR	_aX\a	N	ZXKL	\S[ZO	JK	]XZKOP	SR	N	JSLO	UNVXU]N\VSRd	VS	VaK	̂_LKR	VS	XLOKMLX]d	VaK	̂_LKR	NYNXLUV	U[\a	ZXKLh	{]	U[\a	ZXKL	RKMNXLU	[LUNVXU]XKO	N]VKR	QNdMKLVU	NRK	MNOKP	VaK	fSLVRN\VSR	UaNZZ	RK][LO	VS	VaK	̂_LKR	NZZ	MSLKd	VaNV	VaK	̂_LKR	MNd	JK	\SMQKZZKO	VS	QNd	XL	OXU\aNRYXLY	U[\a	ZXKLP	XL\Z[OXLY	\SUVU	NLO	RKNUSLNJZK	NVVSRLKdÙ	]KKUh	{L	NOOXVXSLP	VaK	]SZZS_XLY	XVKMU	M[UV	JK	\SMQZKVKO	NLO	RK\KXTKO	Jd	VaK	̂_LKR	JK]SRK	xXLNZ	bNdMKLV	_XZZ	JK	O[K�h�	 jRXVVKL	\KRVX]X\NVXSLU	RKe[XRKO	Jd	mK\VXSLU	��h�P	��h�P	NLO	��h�Wh�	 xXLNZ	ZXUV	S]	U[J\SLVRN\VSRU	�l{l	gS\[MKLV	��o��W	
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JK	 LMNOPQROMPST	UQPPQNOVWTX	MPYQNVZW[	QT	PW\]VPW[	ŴTWU_WPW	VN	O_W	LMNOPQRO	̀MR]aWNOTbJc	 dQVNOWNQNRW	QN[	eNTOP]ROVMN	dQN]Q̂Tb	Jf	 gUNWPST	hVNQ̂	LMaîWOVMN	LWPOVjVRQOWb	QN[Jk	 lmTnRMNTOP]ROW[	PWRMP[	[PQUVNYTlJ	mO	O_W	RMaîWOVMN	Mj	O_W	oPMpWROX	O_W	LMNOPQROMP	T_Q̂̂	T]qaVO	MNW	RMaîWOW	TWO	Mj	lQTnRMNTOP]ROW[l	PWRMP[	[PQUVNYTX	UVO_	Q̂̂	R_QNYWT	aQ[W	[]PVNY	RMNTOP]ROVMNX	VNR̂][VNY	RMNRWQ̂W[	aWR_QNVRQ̂X	ŴWROPVRQ̂X	QN[	î]aqVNY	VOWaTJ	r_W	LMNOPQROMP	T_Q̂̂	T]qaVO	O_WTW	QT	ŴWROPMNVRX	TWiVQX	MP	MO_WP	QRRWiOQq̂W	aW[V]aX	VN	O_W	[VTRPWOVMN	Mj	O_W	gUNWPJ	r_W	lQTnRMNTOP]ROW[l	PWRMP[	[PQUVNYT	T_Q̂̂	[ŴWOW	O_W	TWQ̂	Mj	O_W	mPR_VOWRO	QN[sMP	O_W	tNYVNWWP	QN[	QNu	PWjWPWNRW	OM	O_MTW	jVPaT	iPMvV[VNY	iPMjWTTVMNQ̂	TWPvVRWT	OM	O_W	gUNWPX	WwRWiO	jMP	_VTOMPVRQ̂	MP	PWjWPWNRW	i]PiMTWTJM̀R]aWNOT	V[WNOVjVW[	QT	QjjV[QvVOT	a]TO	qW	NMOQPVZW[J	m̂ 	̂aQN]Q̂T	UV̂̂	RMNOQVN	QN	VN[Ww	̂VTOVNY	O_W	VNjMPaQOVMN	T]qaVOOW[J	r_W	VN[Ww	TWROVMN	UV̂̂	qW	[VvV[W[	QN[	V[WNOVjVW[	qu	OQqqVNY	WQR_	TWROVMN	QT	̂VTOW[	VN	O_W	VN[WwJ	xiMN	PW\]WTOX	O_W	mPR_VOWRO	UV̂̂	j]PNVT_	O_W	LMNOPQROMP	UVO_	q̂QNy	RMiVWT	Mj	O_W	jMPaT	̂VTOW[	QqMvWJ	hVNQ̂	iQuaWNO	T_Q̂̂	qWz	{|}~}�	r_W	aQyVNY	Mj	jVNQ̂	iQuaWNO	T_Q̂̂	�����������	��������NMO	RMNTOVO]OW	Q	UQVvWP	Mj	QNu	R̂QVaT	qu	O_W	gUNWPJ	z	{|}~}�	mRRWiOQNRW	Mj	jVNQ̂	iQuaWNO	qu	O_W	LMNOPQROMPX	Q	�]qRMNOPQROMP	MP	T]iîVWP	T_Q̂̂	RMNTOVO]OW	Q	UQVvWP	Mj	R̂QVaT	qu	O_QO	iQuWW	WwRWiO	O_MTW	iPWvVM]T̂u	QTTWPOW[	i]PT]QNO	OM	mPOVR̂W	��	QN[	V[WNOVjVW[	qu	O_QO	iQuWW	QT	]NTWOÔW[	QO	O_W	OVaW	Mj	O_W	jVNQ̂	miîVRQOVMN	jMP	oQuaWNOJ�������	{�			����������	��	�������	���	��������z	{�}{	� ¡¢£¤	�¥¢¦ §£̈©ª«	 ª¬	�¥©­¥ ®«r_W	LMNOPQROMP	T_Q̂̂	qW	PWTiMNTVq̂W	jMP	VNVOVQOVNYX	aQVNOQVNVNYX	QN[	T]iWPvVTVNY	Q̂̂	TQjWOu	iPWRQ]OVMNT	QN[	iPMYPQaT	VN	RMNNWROVMN	UVO_	O_W	iWPjMPaQNRW	Mj	O_W	LMNOPQRO	QN[	T_Q̂̂	RMNjMPa	OM	Q̂̂	iPMvVTVMNT	Mj	O_W	ldQN]Q̂	Mj	mRRV[WNO	oPWvWNOVMN	VN	LMNTOP]ROVMNlX	i]q̂VT_W[	qu	O_W	mTTMRVQOW[	̄WNWPQ̂	LMNOPQROMPT	Mj	maWPVRQX	eNRJX	̂QOWTO	W[VOVMNX	QN[	O_W	LMNOPQROMP	j]PO_WP	QYPWWT	OM	j]̂̂u	RMaîu	UVO_	Q̂̂	TQjWOu	TOQN[QP[T	PW\]VPW[	qu	O_W	gRR]iQOVMNQ̂	�QjWOu	QN[	°WQ̂O_	m[aVNVTOPQOVMN	±lg�°ml²	�³	x�L	�WROVMN	kf�	��	��́µX	QN[	Q̂̂	QaWN[aWNOT	O_WPWOMJ	°MUWvWPX	O_W	LMNOPQROMPST	[]OVWT	_WPWVN	T_Q̂̂	NMO	PŴVWvW	QNu	�]qRMNOPQROMP	MP	QNu	MO_WP	iWPTMN	MP	WNOVOuX	VNR̂][VNY	QNu	iWPTMN	MP	WNOVOu	PW\]VPW[	OM	RMaîu	UVO_	Q̂̂	QiîVRQq̂W	jW[WPQ̂X	TOQOW	QN[	̂MRQ̂	̂QUTX	P]̂WTX	PWY]̂QOVMNTX	QN[	MP[VNQNRWTX	jPMa	O_W	Mq̂VYQOVMN	OM	iPMvV[W	jMP	O_W	TQjWOu	Mj	O_WVP	WaîMuWWTX	iWPTMNTX	QN[	iPMiWPOu	QN[	O_WVP	PW\]VPWaWNOT	OM	aQVNOQVN	Q	UMPy	WNvVPMNaWNO	jPWW	Mj	PWRMYNVZW[	_QZQP[TJ	LMNOPQROMP	T_Q̂̂	iPMvV[W	PWQTMNQq̂W	jQ̂̂	iPMOWROVMN	TQjWY]QP[T	QN[	iPMvV[W	QiiPMvW[	jQ̂̂	iPMOWROVMN	TQjWOu	W\]ViaWNO	jMP	]TW	qu	Q̂̂	WwiMTW[	LMNOPQROMP	WaîMuWWTJ¶	·̧¹·¹º	LMNOPQROMPST	WaîMuWWTX	QYWNOTX	�]qRMNOPQROMPTX	QNuMNW	[VPWRÔu	MP	VN[VPWRÔu	WaîMuW[	qu	QNu	Mj	O_WaX	MP	QNuMNW	jMP	U_MTW	QROT	QNu	Mj	O_Wa	aQu	qW	̂VQq̂WX	T_Q̂̂	NMO	iWPjMPa	QNu	TWPvVRW	jMP	gUNWP	U_V̂W	]N[WP	O_W	VNĵ]WNRW	Mj	QNu	QaM]NO	Mj	Q̂RM_M̂	MP	QNu	V̂̂WYQ̂	RMNOPM̂̂W[	T]qTOQNRWb	MP	]TWX	iMTTWTTX	[VTOPVq]OWX	MP	TŴ̂	Q̂RM_M̂VR	qWvWPQYWT	U_V̂W	MN	gUNWPST	iPWaVTWTJ	»M	iWPTMN	T_Q̂̂¼	]TWX	iMTTWTTX	[VTOPVq]OWX	MP	TŴ̂	V̂̂WYQ̂	MP	NMNiPWTRPVqW[	RMNOPM̂̂W[	[P]YT	MP	[P]Y	iQPQi_WPNQ̂VQb	aVT]TW	̂WYVOVaQOW	iPWTRPViOVMN	MP	MvWPnO_WnRM]NOWP	[P]YTb	MP	QRO	VN	RMNOPQvWNOVMN	Mj	UQPNVNYT	MN	aW[VRQOVMNT	U_V̂W	iWPjMPaVNY	O_W	½MPy	MP	U_V̂W	MN	gUNWPST	iPWaVTWTJ	LMNOPQROMPST	WaîMuWWTX	QYWNOTX	�]qRMNOPQROMPTX	MP	QNuMNW	[VPWRÔu	MP	VN[VPWRÔu	WaîMuW[	qu	QNu	Mj	O_WaX	T_Q̂̂	NMO	[VTOPVq]OW	MP	TŴ̂	Q̂RM_M̂	MP	[P]YT	Mj	QNu	yVN[	OM	gUNWPST	TO][WNOT	MP	TOQjjX	PWYQP[̂WTT	Mj	O_W	̂MRQOVMN	Mj	O_W	[VTOPVq]OVMN	MP	TQ̂WJ¶	·̧¹·¹¾	LMNOPQROMP	UV̂̂	RMaîu	UVO_	Q̂̂	QiîVRQq̂W	jW[WPQ̂X	TOQOWX	QN[	̂MRQ̂	[P]Y	QN[	Q̂RM_M̂nPŴQOW[	̂QUT	QN[	PWY]̂QOVMNT	±WJYJX	̀WiQPOaWNO	Mj	rPQNTiMPOQOVMN	PWY]̂QOVMNTX	̀P]YnhPWW	½MPyîQRW	mRO²J	LMNOPQROMP	_QT	Q[MiOW[	MP	UV̂̂	Q[MiO	VOT	MUN	iM̂VRu	OM	QTT]PW	Q	[P]YnjPWW	QN[	Q̂RM_M̂njPWW	UMPyîQRW	U_V̂W	MN	gUNWPST	iPWaVTWT	MP	iWPjMPaVNY	O_W	½MPyJ	LMNOPQROMP	UV̂̂	PWaMvW	QNu	Mj	VOT	WaîMuWWTX	QYWNOTX	T]qRMNOPQROMPTX	QNuMNW	[VPWRÔu	MP	VN[VPWRÔu	WaîMuW[	qu	QNu	Mj	O_WaX	MP	QNuMNW	jMP	U_MTW	QROT	QNu	Mj	O_Wa	aQu	qW	̂VQq̂WX	jPMa	iWPjMPaVNY	O_W	½MPy	QNu	OVaW	O_WPW	VT	T]TiVRVMN	Mj	Q̂RM_M̂	QN[sMP	[P]Y	]TWX	iMTTWTTVMNX	MP	VaiQVPaWNO	VNvM̂vVNY	T]R_	iWPTMNX	QN[	QO	QNu	OVaW	QN	VNRV[WNO	MRR]PT	U_WPW	[P]Y	MP	Q̂RM_M̂	]TW	RM]̂[	_QvW	qWWN	Q	RMNOPVq]OVNY	jQROMPJ	gUNWP	_QT	O_W	PVY_O	OM	PW\]VPW	LMNOPQROMP	OM	PWaMvW	QNu	iWPTMN	jPMa	iWPjMPaVNY	O_W	½MPy	QNu	OVaW	RQ]TW	WwVTOT	OM	T]TiWRO	Q̂RM_M̂	MP	[P]Y	]TWJ	eN	T]R_	RQTWTX	O_W	iWPTMN	TM	PWaMvW[	aQu	MN̂u	qW	RMNTV[WPW[	jMP	PWO]PN	OM	UMPy	QjOWP	O_W	LMNOPQROMP	RWPOVjVWTX	QT	Q	PWT]̂O	Mj	Q	jMPnRQ]TW	OWTOX	RMN[]ROW[	VaaW[VQOŴu	jM̂̂MUVNY	PWaMvQ̂X	O_QO	TQV[	iWPTMN	UQT	VN	RMaîVQNRW	UVO_	O_VT	LMNOPQROJ	LMNOPQROMP	UV̂̂	NMO	]TW	QNu	iWPTMN	OM	iWPjMPa	O_W	½MPy	U_M	jQV̂T	MP	PWj]TWT	OM	OQyWX	MP	OWTOT	iMTVOVvW	MNX	QNu	jMPnRQ]TW	Q̂RM_M̂	MP	[P]Y	OWTOJ
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J	KLMKMN	OPQRS	TUV	UWVX	YUQQRZ	[TR	\SRVRQ]R	X̂	UWW	PRU\XQV	XQ	[TR	_SX̀R][	Va[Rb	PTR[TRS	XS	QX[	[TR	XPQRS	[TRSRX̂	TUV	U	\RSca[	̂XS	U	PRU\XQb	UQZ	dXQ[SU][XS	UeSRRV	[TU[	dXQ[SU][XSfV	SR\SRVRQ[U[agRVb	Rc\WXhRRVb	UeRQ[Vb	UQZ	ViY]XQ[SU][XSV	PaWW	UYaZR	Yh	VUcRj	kRU\XQV	cUh	XQWh	YR	\RSca[[RZ	aQ	OPQRSfV	\USlaQe	WX[V	â	PRU\XQV	USR	WX]lRZ	aQ	\RSVXQUW	gRTa]WRV	aQ	OPQRSfV	\USlaQe	WX[jJ	KLMKMm	nTR	dXQ[SU][XS	VTUWW	[UlR	SRUVXQUYWR	\SR]Ui[aXQV	̂XS	VÛR[h	X̂b	UQZ	VTUWW	\SXgaZR	SRUVXQUYWR	\SX[R][aXQ	[X	\SRgRQ[	ZUcUeRb	aQ̀iShb	XS	WXVV	[XMK Rc\WXhRRV	XQ	[TR	kXSlb	V]TXXW	\RSVXQQRWb	V[iZRQ[Vb	UQZ	X[TRS	\RSVXQV	XQ	OPQRSfV	\SRcaVRVb	UQZ	X[TRS	\RSVXQV	PTX	cUh	YR	Û̂R][RZ	[TRSRYhb	aQ]WiZaQe	[TR	aQV[UWWU[aXQ	X̂	̂RQ]aQe	YR[PRRQ	[TR	kXSl	Va[R	UQZ	UQh	]XQQR][aQe	XS	UZ̀U]RQ[	\SX\RS[h	X̂	OPQRSb	PTRQ	SRoiaSRZ	Yh	nRpUV	qZi]U[aXQ	dXZR	rR][aXQ	ssjtuvwxyMz [TR	kXSl	UQZ	cU[RSaUWV	UQZ	Roia\cRQ[	[X	YR	aQ]XS\XSU[RZ	[TRSRaQb	PTR[TRS	aQ	V[XSUeR	XQ	XS	X̂̂	[TR	Va[Rb	iQZRS	]USRb	]iV[XZhb	XS	]XQ[SXW	X̂	[TR	dXQ[SU][XSb	U	riY]XQ[SU][XSb	XS	U	riY{ViY]XQ[SU][XSy	UQZM| X[TRS	\SX\RS[h	U[	[TR	Va[R	XS	UZ̀U]RQ[	[TRSR[Xb	Vi]T	UV	X[TRS	YiaWZaQeVb	UQZ	X[TRS	]XQ[RQ[Vb	̂RQ]aQeb	[SRRVb	VTSiYVb	WUPQVb	PUWlVb	U[TWR[a]	̂aRWZVb	̂U]aWa[aRVb	[SU]lVb	\UgRcRQ[Vb	SXUZPUhVb	V[Si][iSRVb	UQZ	i[aWa[aRV	QX[	ZRVaeQU[RZ	̂XS	SRcXgUWb	SRWX]U[aXQb	XS	SR\WU]RcRQ[	aQ	[TR	]XiSVR	X̂	]XQV[Si][aXQjnTR	dXQ[SU][XS	VTUWW	]Xc\Wh	Pa[Tb	UQZ	eagR	QX[a]RV	SRoiaSRZ	Yhb	U\\Wa]UYWR	WUPVb	V[U[i[RVb	XSZaQUQ]RVb	]XZRVb	SiWRV	UQZ	SReiWU[aXQVb	UQZ	WUP̂iW	XSZRSV	X̂	\iYWa]	Ui[TXSa[aRV	YRUSaQe	XQ	VÛR[h	X̂	\RSVXQV	UQZ	\SX\RS[h	UQZ	[TRaS	\SX[R][aXQ	̂SXc	ZUcUeRb	aQ̀iShb	XS	WXVVj	nTR	dXQ[SU][XS	VTUWW	\SXc\[Wh	SRcRZh	ZUcUeR	UQZ	WXVV	[X	\SX\RS[h	]UiVRZ	aQ	PTXWR	XS	aQ	\US[	Yh	[TR	dXQ[SU][XSb	U	riY]XQ[SU][XSb	U	ViY{ViY]XQ[SU][XSb	XS	UQhXQR	ZaSR][Wh	XS	aQZaSR][Wh	Rc\WXhRZ	Yh	UQh	X̂	[TRcb	XS	Yh	UQhXQR	̂XS	PTXVR	U][V	[TRh	cUh	YR	WaUYWR	UQZ	̂XS	PTa]T	[TR	dXQ[SU][XS	aV	SRV\XQVaYWR	iQZRS	rR][aXQV	x}jxjs	UQZ	x}jxjvj	J	KLMKML	nTR	dXQ[SU][XS	VTUWW	ZX	UWW	[TaQeV	SRUVXQUYWh	QR]RVVUSh	[X	\SX[R][	[TR	OPQRSfV	\SRcaVRV	UQZ	UWW	\RSVXQV	̂SXc	ZUcUeR	UQZ	aQ̀iSh	PTRQ	UWW	XS	U	\XS[aXQ	X̂	[TR	kXSl	aV	ViV\RQZRZ	̂XS	UQh	SRUVXQjJ	KLMKM~	nTR	dXQ[SU][XS	VTUWW	\SXc\[Wh	SR\XS[	aQ	PSa[aQe	[X	[TR	OPQRS	UQZ	�S]Ta[R][	UWW	U]]aZRQ[V	USaVaQe	Xi[	X̂	XS	aQ	]XQQR][aXQ	Pa[T	[TR	kXSl	PTa]T	]UiVR	ZRU[Tb	YXZaWh	aQ̀iShb	XS	\SX\RS[h	ZUcUeRb	eagaQe	̂iWW	ZR[UaWV	UQZ	V[U[RcRQ[V	X̂	UQh	Pa[QRVVRVj	�Q	UZZa[aXQb	â	ZRU[Tb	VRSaXiV	YXZaWh	aQ̀iSaRVb	XS	VRSaXiV	\SX\RS[h	ZUcUeRV	USR	]UiVRZb	[TRQ	[TR	U]]aZRQ[	VTUWW	YR	SR\XS[RZ	accRZaU[RWh	Yh	UQh	cRUQV	QR]RVVUSh	[X	eagR	U][iUW	QX[a]R	[X	[TR	OPQRSfV	SR\SRVRQ[U[agR	UQZ	[TR	�S]Ta[R][jJ	KLMKM�	dXQ[SU][XSfV	XYWaeU[aXQV	iQZRS	rR][aXQ	xtjs	UV	[X	RU]T	\XS[aXQ	X̂	[TR	_SX̀R][	VTUWW	]XQ[aQiR	iQ[aW	OPQRS	[UlRV	\XVVRVVaXQ	X̂	UQZ	X]]i\aRV	[TU[	\XS[aXQ	X̂	[TR	_SX̀R][j�	����	���������	���������	���	�����������	������	nTR	dXQ[SU][XS	aV	SRV\XQVaYWR	̂XS	]Xc\WaUQ]R	Pa[T	[TR	SRoiaSRcRQ[V	X̂	[TR	dXQ[SU][	�X]icRQ[V	SReUSZaQe	TU�USZXiV	cU[RSaUWV	XS	ViYV[UQ]RVj	�̂	[TR	dXQ[SU][XS	RQ]XiQ[RSV	U	TU�USZXiV	cU[RSaUW	XS	ViYV[UQ]R	QX[	UZZSRVVRZ	aQ	[TR	dXQ[SU][	�X]icRQ[Vb	UQZ	â	SRUVXQUYWR	\SR]Ui[aXQV	PaWW	YR	aQUZRoiU[R	[X	\SRgRQ[	̂XSRVRRUYWR	YXZaWh	aQ̀iSh	XS	ZRU[T	[X	\RSVXQV	SRViW[aQe	̂SXc	U	cU[RSaUW	XS	ViYV[UQ]Rb	aQ]WiZaQe	Yi[	QX[	Waca[RZ	[X	UVYRV[XV	XS	\XWh]TWXSaQU[RZ	Ya\TRQhW	�_d��b	RQ]XiQ[RSRZ	XQ	[TR	Va[R	Yh	[TR	dXQ[SU][XSb	[TR	dXQ[SU][XS	VTUWWb	i\XQ	SR]XeQa�aQe	[TR	]XQZa[aXQb	accRZaU[RWh	V[X\	kXSl	aQ	[TR	Û̂R][RZ	USRU	UQZ	QX[âhb	aQ	PSa[aQeb	[TR	OPQRS	UQZ	�S]Ta[R][	X̂	[TR	]XQZa[aXQj	�Q	[TR	RgRQ[	[TR	dXQ[SU][XS	RQ]XiQ[RSV	\XWh]TWXSaQU[RZ	Ya\TRQhW	�_d��b	UQZ	[TR	V\R]âa]U[aXQV	SRoiaSR	[TR	_d�fV	SRcXgUWb	[TR	dXQ[SU][XS	VTUWW	SRcXgR	[TR	_d�	UQZ	V[XSR	a[	aQ	cUSlRZ	]XQ[UaQRSV	U[	[TR	̀XYVa[R	\SXgaZRZ	Yh	[TR	OPQRSj	�̂	_d�V	USR	X̂iQZ	PTa]T	USR	WRUlaQeb	[TRQ	dXQ[SU][XS	VTUWW	V[X\	PXSl	XQ	[TR	Û̂R][RZ	̂ap[iSR	UQZ	VTUWW	]XQ[U][	OPQRS	̂XS	SRcXgUW	UQZ	ZaV\XVUW	X̂	[TR	WRUlaQe	_d�Vj	kTRQ	[TR	cU[RSaUW	XS	ViYV[UQ]R	TUV	YRRQ	SRQZRSRZ	TUScWRVVb	kXSl	aQ	[TR	Û̂R][RZ	USRU	VTUWW	SRVicR	i\XQ	PSa[[RQ	UeSRRcRQ[	X̂	[TR	OPQRS	UQZ	dXQ[SU][XSj		nTR	dXQ[SU][XS	cUh	YR	RQ[a[WRZ	[X	UQ	Roia[UYWR	UZ̀iV[cRQ[	SReUSZaQe	[TR	�U[R	X̂	riYV[UQ[aUW	dXc\WR[aXQ	UQZ�XS	�aQUW	dXc\WR[aXQj�	������		��	dO�n �dnO 	�¡_O nr	¢�£� �O¤r	¡�nq ��¥r	O�nO	n¢q	_ O¦qdn	r�nqb	n¢q�	dO�n �dnO 	¢q q�§	���q¡����qr	���	¢O¥�r	¢� ¡¥qrr	n¢q	Ok�q b	�nr	dO�r¤¥n��nrb	n ¤rnqqrb	O���dq rb	�̈ q�nr	���	q¡_¥O§qqrb	�̈ ���rn	��§	d¥��¡r	� �r��̈ 	O¤n	O�	O 	 q¥�nq�	nO	r¤d¢	�¡_O n�n�O�b	��d¥¤���̈ 	�¤n	�On	¥�¡�nq�	nO	dOrnr	���	q©_q�rqr	n¢q	Ok�q 	��d¤ r	�O 	 q¡q���n�O�	O�	�	¡�nq ��¥	O 	r¤�rn��dq	n¢q	dO�n �dnO 	� ��̈ r	nO	n¢q	r�nqb	�r	_ Oª��q�	�O 	��	r¤�_� �̈  �_¢	«jx¬j
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J	KLMNMO		PQR	STURV	WQXYY	UZ[	\R	VRW]ZUŴ\YR	_ÙRV	[Q̂W	aRb[̂ZU	cdef	gZV	QXhXV̀Z_W	iX[RV̂XYW	ZV	W_\W[XUbRW	[QR	jZU[VXb[ZV	\V̂UkW	[Z	[QR	Ŵ[Relmnonponqrs	tuvuwutxJ	KLMO	yz{|z}~z	~�	yz{|z}~z��~�}y�����	�y}|��y�zlmnonponqr	tuvuwutxJ	KLMOMK	jZU[VXb[ZV	WQXYY	W_\î[	[Z	[QR	�VbQ̂[Rb[	X	TV̂[[RU	bRV[̂ĝbX[̂ZU	X̀ V̀RWWR̀	[Z	[QR	STURV	[QX[	XYY	iX[RV̂XYW	_WR̀	̂U	[QR	bZUW[V_b[̂ZU	Zg	[Q̂W	�VZ�Rb[	bZU[X̂U	YRWW	[QXU	�ec��	\�	TR̂kQ[	Zg	XW\RW[ZW	XÙ	gZV	TQ̂bQ	̂[	bXU	\R	̀RiZUW[VX[R̀	[QX[�	_ÙRV	VRXWZUX\Y�	gZVRWRRX\YR	�Z\	Ŵ[R	bZÙ [̂̂ZUW�	T̂YY	UZ[	VRYRXWR	XW\RW[ZW	ĝ\RVW	̂U	R�bRWW	Zg	�ec	ĝ\RVW	]RV	b_\̂b	bRU[̂iR[RVe	PQR	TV̂[[RU	bRV[̂ĝbX[̂ZU	WQXYY	g_V[QRV	W[X[R	[QX[�	WQZ_Ỳ	XW\RW[ZW	ĝ\RVW	\R	gZ_Ù	X[	[Q̂W	�VZ�Rb[	̂U	bZUbRU[VX[̂ZUW	kVRX[RV	[QXU	�ec	ĝ\RVW	]RV	b_\̂b	bRU[̂iR[RV�	[QRU	jZU[VXb[ZV	WQXYY	\R	VRW]ZUŴ\YR	gZV	̀R[RVîÛUk	TQ̂bQ	iX[RV̂XYW	bZU[X̂U	XW\RW[ZW	ĝ\RVW	XÙ	WQXYY	[X�R	XYY	URbRWWXV�	bZVVRb[̂�R	Xb[̂ZU	[Z	VRiZ�R	[QZWR	iX[RV̂XYW	gVZi	[QR	�VZ�Rb[�	X[	UZ	X̀`̂[̂ZUXY	bZW[	[Z	[QR	STURVe	PQR	TV̂[[RU	bRV[̂ĝbX[̂ZU	WQXYY	\R	̀X[R̀�	WQXYY	VRgRVRUbR	[Q̂W	W]Rb̂ĝb	�VZ�Rb[	XÙ	WQXYY	\R	ŴkUR̀	\�	UZ[	YRWW	[QXU	[TZ	�f�	ZgĝbRVW	Zg	[QR	jZU[VXb[ZVelmnonponqr	tuvuwutxJ	KLMOMN	�̂UXY	�X�iRU[	WQXYY	UZ[	\R	iX̀R	_U[̂Y	[Q̂W	TV̂[[RU	bRV[̂ĝbX[̂ZU	QXW	\RRU	VRbR̂�R̀elmnonponqr	tuvuwutxJ	KLM�	�|y����||	�y}|��y�	��	�~}y{�|	�y}|�	z�z}|�lmnonponqr	tuvuwutxJ	KLM�MK	�V̂ZV	[Z	]X�iRU[	Zg	VR[X̂UXkR	XÙ	ĝUXY	]X�iRU[�	[QR	jZU[VXb[ZV	XÙ	RXbQ	W_\bZU[VXb[ZV	̂U�ZY�R̀	T̂[Q	[QR	]Z[X\YR	TX[RV	W�W[Ri	WQXYY	g_VÛWQ	X	TV̂[[RU	bRV[̂ĝbX[̂ZU	[QX[	[QR	]Z[X\YR	TX[RV	W�W[Ri	̂W	�YRX̀�gVRR�elmnonponqr	tuvuwutxJ	KLM�MN	PQR	TV̂[[RU	bRV[̂ĝbX[̂ZU	WQXYY	g_V[QRV	W[X[R	[QX[	WQZ_Ỳ	YRX̀	\R	gZ_Ù	̂U	[QR	]Z[X\YR	TX[RV	W�W[Ri	\_̂Y[	_ÙRV	[Q̂W	�VZ�Rb[�	[QRU	jZU[VXb[ZV	WQXYY	\R	VRW]ZUŴ\YR	gZV	̀R[RVîÛUk	TQ̂bQ	iX[RV̂XYW	bZU[X̂U	YRX̀	XÙ	WQXYY	[X�R	XYY	URbRWWXV�	bZVVRb[̂�R	Xb[̂ZU	[Z	VRiZ�R	YRX̀	gVZi	[QR	�VZ�Rb[�	X[	UZ	X̀`̂[̂ZUXY	bZW[	[Z	[QR	STURVe	PQR	TV̂[[RU	bRV[̂ĝbX[̂ZU	WQXYY	\R	̀X[R̀�	WQXYY	VRgRVRUbR	[Q̂W	W]Rb̂ĝb	�VZ�Rb[	XÙ	WQXYY	\R	ŴkUR̀	\�	UZ[	YRWW	[QXU	[TZ	�f�	ZgĝbRVW	Zg	[QR	jZU[VXb[ZVelmnonponqrs	tuvuwutxJ	KLM�	�y�y��~�z	�y}|��y�z	�|�}����y}�~�PQR	jZU[VXb[ZV	WQXYY	]VZ�̂̀ R	TV̂[[RU	bRV[̂ĝbX[̂ZU	[QX[	UZ	iX[RV̂XYW	_WR̀	̂U	[QR	 ZV�	bZU[X̂U	YRX̀	ZV	XW\RW[ZW	iX[RV̂XYW	Û	[QRi	̂U	R�bRWW	Zg	XiZ_U[W	XYYZTR̀	\�	gR̀RVXY�	W[X[R	ZV	YZbXY	W[XÙXV̀W�	YXTW�	bZ̀RW�	V_YRW	XÙ	VRk_YX[̂ZUW¡	[QR	�R̀RVXY	¢U�̂VZUiRU[XY	�VZ[Rb[̂ZU	�kRUb�	�¢���	W[XÙXV̀W¡	XÙ£ZV	[QR	�R̀RVXY	Sbb_]X[̂ZUXY	aXgR[�	XÙ	¤RXY[Q	�̀ îÛW[VX[̂ZU	�Sa¤��	W[XÙXV̀W�	TQ̂bQR�RV	̂W	iZW[	VRW[V̂b[̂�Re	PQR	jZU[VXb[ZV	WQXYY	]VZ�̂̀ R	[Q̂W	TV̂[[RU	bRV[̂ĝbX[̂ZU	XW	]XV[	Zg	W_\î[[XYW	_ÙRV	[QR	aRb[̂ZU	̂U	[QR	�VZ�Rb[	¥XU_XY	VRYX[R̀	[Z	jZU[VXb[	jYZWRZ_[lmnonponqrs	tuvuwutxy�}���|	K¦			��z��y��|	y��	{~��z	lmnonponqrs	tuvuwutx§	̈©ª̈	~«¬­®	�̄¬°®̄±±­²	�¬³́®µ¬¶­	�®̄·®µ̧§	̈©ª̈ª̈	PQR	jZU[VXb[ZV	WQXYY	g_YY�	bZi]Y�	T̂[Q	XYY	VR¹_̂VRiRU[W	VRYX[̂Uk	[Z	̂UW_VXUbR	gZV	[QR	�VZ�Rb[	XW	WR[	gZV[Q	̂U	[Q̂W	�V[̂bYR	cº	STURV	jZU[VZYYR̀	»UW_VXUbR	�VZkVXi	�Sj»��	XÙ	¼½r¾¿¾w	ÀÁ	ÂÃÄm	nÅt	Âwruo	ÄÅsÆonÅÇu	ÈuÉÆ¾ouÊuÅwsË§	̈©ª̈ªÌ	PQR	STURV	QXW	RYRb[R̀	[Z	̂i]YRiRU[	XU	STURV	jZU[VZYYR̀	»UW_VXUbR	�VZkVXi	�Sj»��	[QX[	T̂YY	]VZ�̂̀ R	jZiiRVb̂XY	ÍRURVXY	Î̂X\̂Ŷ[�	XÙ	¢�bRWW	Î̂X\̂Ŷ[�e	»U	X̀`̂[̂ZU�	STURV	T̂YY	]VZ�̂̀ R	Ï_̂ỲRVWÐ	Ñ̂W�	̂UW_VXUbR	gZV	jZU[VXb[ZVW	XÙ	a_\bZU[VXb[ZVW	Zg	R�RV�	[̂RV	TQZ	QX�R	\RRU	]VZ]RVY�	RUVZYYR̀	XÙ	XVR	]VZ�̂̀ Ûk	̀̂VRb[	YX\ZV	[Z	[QR	�VZ�Rb[e		�	kRURVXY	W_iiXV�	Zg	bZ�RVXkR	]VZ�̂̀ R̀	T̂YY	\R	̀R[X̂YR̀	̂U	[QR	Sj»�	¥XU_XY	�¥XU_XY�	XÙ	iX̀R	]XV[	Zg	[QR	STURVÐW	jZU[VXb[ZVÐW	�kVRRiRU[	XÙ	̂UbZV]ZVX[R̀	̂U	R�RV�	W_\bZU[VXb[e		�YY	[RViW	XÙ	bZÙ [̂̂ZUW	T̂YY	X]]Y�	̀_V̂Uk	[QR	[RVi	Zg	[QR	bZU[VXb[e		§	̈©ª̈ªÒ	�YY	̂UW_VXUbR	]VRî_iW	XWWZb̂X[R̀	T̂[Q	[QR	Sj»�	T̂YY	\R	]X̂̀	\�	[QR	STURVe	§	̈©ª̈ªÓ	 Q̂YR	[QR	Sj»�	]VZ�̂̀ RW	_ÛgZVi	bZ�RVXkRW	XÙ	VRXWZUX\YR	Ŷî[W�	[QR	Sj»�	̂W	UZ[	̂U[RÙR̀	[Z	iRR[	XYY	
74



������ ���	
��
����	����	�	����	���������	�����	�	������	 �!��"#$�	%	�&'()	�&*�)	�&*+)	�&(�)	�&(')	�&(()	�&��)	�&��)	�&�+)	�&+�)	�&&�)	����	,�-	�����	���	�"#$�.	��.��/�-�	01$�	����"�,�	��.�"�
��	��	���$"����.)2	0����"�,�	��.�"�
��	��	���$"����.)2	0���)2	�$�	���	3�#�)	,�-	0���	 ����,��	
��
����.2	,��	��,-��,�4.	��	1$�	����"�,�	��.�"�
��	��	���$"����.�	1$".	-��
����	5,.	!��-
��-	,�	��6�*6*&	71	��	��8�*8���*	
�-��	9�-��	:��������(&+�	5$"�$	�;!"��.	��	��8'�8���*)	".	���	���	��.,��)	".	�"���.�-	���	���<�"��	
.�	����)	,�-	�,�	����	=�	
.�-	"�	,����-,���	5"�$	�$�	���	 ����,��	
��
����.>	1���.	��	?��/"���	1�	��!���	��!��"#$�	/"��,�"��.)	�<�,"�	-��"���@,",�����,��.�����ABCD	EF�CBG	 ��(&+�*����� HI

JKLMNOKPQ	KQQRL	ST	UVQ	WSKUNOPUSN	OKR	QXJYJZXQ	[MZPSKUNOPUSNL	\VS	VO]Q	ZQQK	̂NŜQNX_	QKNSXXQR̀	aK	ORRJUJSK	US	OK_	JKLMNOKPQ	̂NS]JRQR	Z_	UVQ	b\KQNc	UVQ	WSKUNOPUSN	OKR	OXX	[MZPSKUNOPUSNL	LVSMXR	RJLPMLL	UVQ	bWad	\JUV	UVQJN	JKLMNOKPQ	OYQKU	SN	PSKLMXUOKU	US	OLLMNQ	UVOU	SUVQN	̂NŜQN	PS]QNOYQL	ONQ	eOJKUOJKQR̀	WSKUNOPUSN	OKR	QXJYJZXQ	[MZPSKUNOPUSNL	QKNSXXQR	JK	UVQ	bWad	OYNQQ	UVOU	UVQ	JKLMNOKPQ	PSê OK_	̂SXJP_	XJeJUL	ST	XJOZJXJU_c	PS]QNOYQ	UQNeL	OKR	PSKRJUJSKL	LVOXX	RQUQNeJKQ	UVQ	LPŜQ	ST	PS]QNOYQ	̂NS]JRQR	Z_	UVQ	bWad̀f	ghigij	kVQ	b\KQN	VOL	QLUOZXJLVQR	OK	b\KQN	WSKUNSXXQR	aKLMNOKPQ	dNSYNOe	lbWadm̀	kS	UVQ	QnUQKU	NQoMJNQR	Z_	UVQ	b\KQNc	WSKUNOPUSN	LVOXX	TMXX_	̂ONUJPĴOUQ	JK	OKR	PSê X_	\JUV	OXX	NQoMJNQeQKUL	ST	UVQ	bWad̀		p	PŜ_	ST	UVQ	bWad	qOKMOX	\JXX	ZQ	̂NS]JRQR	Z_	UVQ	b\KQN	OKR	eORQ	̂ONU	ST	UVQ	b\KQN	WSKUNOPUSN	pYNQQeQKÙ	f	ghigir	WSKUNOPUSNL	OKR	[MZPSKUNOPUSNL	LVOXX	KSUJT_	UVQ	b\KQN	OKR	UVQ	bWad	OReJKJLUNOUSN	ST	OXX	LMZPSKUNOPUSNL	OKR	QKLMNQ	UVQ_	PSê X_	\JUV	UVQ	bWad	QKNSXXeQKU	NQoMJNQeQKULf	ghigih	[MN]J]OX̀	kVQ	JKLMNOKPQ	̂NS]JLJSKL	ST	UVJL	pNUJPXQ	st	LVOXX	LMN]J]Q	OK_	UQNeJKOUJSK	ST	UVJL	WSKUNOPÙuvwxyz	{zyz|z{}~	����	�������	���������~	������	kVQ	b\KQN	LVOXX	ZQ	NQL̂SKLJZXQ	TSN	̂MNPVOLJKY	OKR	eOJKUOJKJKY	̂NŜQNU_	OKR	POLMOXU_	JKLMNOKPQ	KS	XOUQN	UVOK	UVQ	ROUQ	ST	[MZLUOKUJOX	WSê XQUJSK	OKR	LMPV	ROUQ	ST	b\KQN	NQL̂SKLJZJXJU_	LVOXX	ZQ	RSPMeQKUQR	JK	UVQ	WQNUJTJPOUQ	ST	[MZLUOKUJOX	WSê XQUJSK̀	aT	b\KQN	SPPM̂JQL	SN	MLQL	OK_	PSê XQUQR	SN	̂ONUJOXX_�PSê XQUQR	̂SNUJSK	ST	UVQ	�SN�	OU	OK_	LUOYQc	UVQK	LMPV	SPPM̂OKP_	SN	MLQ	eMLU	ZQ	PSKLQKUQR	US	Z_	UVQ	JKLMNQN	OKR	OMUVSNJ�QR	Z_	̂MZXJP	OMUVSNJUJQL	VO]JKY	�MNJLRJPUJSK	S]QN	UVQ	�SN�̀	kS	UVQ	QnUQKU	ST	S]QNXÔ	ZQU\QQK	b\KQN�L	̂NŜQNU_	JKLMNOKPQ	OKR	WSKUNOPUSN�L	ZMJXRQN�L	NJL�	JKLMNOKPQc	JT	OK_c	WSKUOPUSN�L	ZMJXRQN�L	NJL�	LVOXX	ZQ	̂NJeON_	OKR	KSK�PSKUNJZMUSN_̀	~	������	dONUJOX	SPPM̂OKP_	SN	MLQ	LVOXX	KSU	PSeeQKPQ	MKUJX	UVQ	JKLMNOKPQ	PSê OK_	̂NS]JRJKY	UVJL	JKLMNOKPQ	VOL	PSKLQKUQR	JK	\NJUJKYc	Z_	QKRSNLQeQKU	SN	SUVQN\JLQ̀	b\KQN	OKR	WSKUNOPUSN	LVOXX	UO�Q	NQOLSKOZXQ	LUQ̂L	US	SZUOJK	LMPV	PSKLQKU	OKR	LVOXX	UO�Q	KS	OPUJSK	\JUVSMU	\NJUUQK	eMUMOX	PSKLQKU	UVOU	\SMXR	POMLQ	POKPQXXOUJSKc	XÔLQc	SN	NQRMPUJSK	ST	UVJL	JKLMNOKPQ̀u�w�w��w���	{zyz|z{}~	��������	������	��	�� ��¡�¢���~	����������	pXX	JKLMNOKPQ	NQoMJNQR	VQNQJK	LVOXX	PSKUOJK	O	\OJ]QN	ST	LMZNSYOUJSK	JK	TO]SN	ST	b\KQN	SK	OXX	PXOJeL	ONJLJKY	SMU	ST	UVQ	dNS�QPÙ	kVQ	̂SXJPJQL	LVOXX	̂NS]JRQ	LMPV	\OJ]QNL	ST	LMZNSYOUJSK	Z_	QKRSNLQeQKU	SN	SUVQN\JLQ̀	kVQ	WSKUNOPUSN	LVOXX	NQoMJNQ	LJeJXON	\NJUUQK	\OJ]QNL	JK	TO]SN	ST	UVQ	b\KQNc	TNSe	UVQ	LMZPSKUNOPUSNL	OKR	LMZ�LMZPSKUNOPUSNL̀	kVQ	̂SXJPJQL	ST	JKLMNOKPQ	̂MNPVOLQR	OKR	eOJKUOJKQR	Z_	WSKUNOPUSN	̂MNLMOKU	US	UVJL	LQPUJSK	st̀£̀£̀t	LVOXX	KSU	̂NSVJZJU	UVJL	\OJ]QN	ST	LMZNSYOUJSK̀~	����������	kVQ	b\KQNc	OL	TJRMPJON_c	LVOXX	VO]Q	̂S\QN	US	OR�MLU	OKR	LQUUXQ	OK_	XSLL	ONJLJKY	SMU	ST	UVQ	�SN�	\JUV	JKLMNQNLc	NQYONRXQLL	ST	UVQ	̂MNPVOLQN	ST	UVQ	JKLMNOKPQ	̂SXJP_̀	kVQ	WSKUNOPUSN	M̂SK	NQPQĴU	ST	̂NSPQQRL	LVOXXc	OL	O	TJRMPJON_c	̂O_	OXX	LMZPSKUNOPUSNL	UVQJN	�MLU	LVONQL	ST	JKLMNOKPQ	̂NSPQQRL	NQPQJ]QR	Z_	UVQ	WSKUNOPUSNc	OKR	Z_	Ô N̂ŜNJOUQ	OYNQQeQKUL	LVOXX	NQoMJNQ	LMZPSKUNOPUSNL	US	eO�Q	̂O_eQKU	US	UVQJN	LMZ�LMZPSKUNOPUSNL	JK	LJeJXON	eOKKQǸ	kVQ	b\KQN	LVOXX	RQ̂SLJU	JK	O	LQ̂ONOUQ	OPPSMKU	̂NSPQQRL	LS	NQPQJ]QRc	\VJPV	UVQ	b\KQN	LVOXX	RJLUNJZMUQ	JK	OPPSNROKPQ	\JUV	LMPV	OYNQQeQKU	OL	UVQ	̂ONUJQL	JK	JKUQNQLU	eO_	NQOPV̀	aT	OTUQN	LMPV	XSLL	KS	SUVQN	L̂QPJOX	OYNQQeQKU	JL	eORQc	OKR	MKXQLL	UVQ	b\KQN	UQNeJKOUQL	UVQ	WSKUNOPU	TSN	PSK]QKJQKPQc	NQ̂XOPQeQKU	ST	ROeOYQR	̂NŜQNU_	LVOXX	ZQ	̂QNTSNeQR	Z_	UVQ	WSKUNOPUSN	\JUV	UVQ	JKLMNOKPQ	̂NSPQQRL	M̂SK	JLLMOKPQ	ST	O	¤SUJPQ	US	dNSPQQR	TNSe	UVQ	b\KQǸ	dONUJOX	SPPM̂OKP_	SN	MLQ	LVOXX	KSU	PSeeQKPQ	MKUJX	UVQ	JKLMNOKPQ	PSê OK_	̂NS]JRJKY	UVJL	JKLMNOKPQ	VOL	PSKLQKUQR	JK	\NJUJKYc	Z_	QKRSNLQeQKU	SN	SUVQN\JLQ̀	b\KQN	OKR	WSKUNOPUSN	LVOXX	UO�Q	NQOLSKOZXQ	LUQ̂L	US	SZUOJK	LMPV	PSKLQKU	OKR	LVOXX	UO�Q	KS	OPUJSK	\JUVSMU	\NJUUQK	eMUMOX	PSKLQKU	UVOU	\SMXR	POMLQ	POKPQXXOUJSKc	XÔLQc	SN	NQRMPUJSK	ST	UVJL	JKLMNOKPQ̀~	�������¥	p	XSLL	JKLMNQR	MKRQN	UVQ	b\KQN�L	̂NŜQNU_	JKLMNOKPQ	LVOXX	ZQ	OR�MLUQR	Z_	UVQ	b\KQN	OL	TJRMPJON_	OKR	eORQ	Ô_OZXQ	US	UVQ	b\KQN	OL	TJRMPJON_	TSN	UVQ	JKLMNQRLc	OL	UVQJN	JKUQNQLUL	eO_	Ô Q̂ONc	LMZ�QPU	US	NQoMJNQeQKUL	ST	[QPUJSK	ghi¦i¦i§ikVQ	b\KQN	LVOXX	̂O_	UVQ	pNPVJUQPU	OKR	WSKUNOPUSN	UVQJN	�MLU	LVONQL	ST	JKLMNOKPQ	̂NSPQQRL	NQPQJ]QR	Z_	UVQ	b\KQNc	OKR	Z_	Ô N̂ŜNJOUQ	OYNQQeQKULc	\NJUUQK	\VQNQ	XQYOXX_	NQoMJNQR	TSN	]OXJRJU_c	UVQ	pNPVJUQPU	OKR	WSKUNOPUSN	LVOXX	eO�Q	̂O_eQKUL	US	UVQJN	PSKLMXUOKUL	OKR	[MZPSKUNOPUSNL	JK	LJeJXON	eOKKQǸf	ghi¦i¦i§	dNJSN	US	LQUUXQeQKU	ST	OK	JKLMNQR	XSLLc	UVQ	b\KQN	LVOXX	KSUJT_	UVQ	WSKUNOPUSN	OKR	pNPVJUQPU	ST	UVQ	UQNeL	ST	UVQ	N̂ŜSLQR	LQUUXQeQKU	OL	\QXX	OL	UVQ	̂NŜSLQR	OXXSPOUJSK	ST	UVQ	JKLMNOKPQ	̂NSPQQRL̀	kVQ	WSKUNOPUSN	OKR	pNPVJUQPU	LVOXX	
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JKLM	NO	PKQR	STUV	TMWMXYZ	US	[UZXWM	ZU	U\]MWZ	ZU	ZJM	YTUYURMP	RMZẐMVM[Z	UT	K̂̂UWKZXU[	US	ZJM	YTUWMMPR_	̀S	ZJM	aU[ZTKWZUT	K[PbUT	ZJM	cTWJXZMWZ	PU	[UZ	U\]MWZd	ZJM	ef[MT	RJK̂̂	RMZẐM	ZJM	̂URRd	K[P	ZJM	aU[ZTKWZUT	K[P	cTWJXZMWZ	RJK̂̂	\M	\Ug[P	\Q	ZJM	RMZẐMVM[Z	K[P	K̂̂UWKZXU[_	hYU[	TMWMXYZd	ZJM	ef[MT	RJK̂̂	PMYURXZ	ZJM	X[RgTK[WM	YTUWMMPR	X[	K	RMYKTKZM	KWWUg[Z	K[P	VKiM	ZJM	KYYTUYTXKZM	PXRZTX\gZXU[R_	jJMTMKSZMTd	XS	[U	UZJMT	KkTMMVM[Z	XR	VKPM	UT	ZJM	ef[MT	PUMR	[UZ	ZMTVX[KZM	ZJM	aU[ZTKWZ	SUT	WU[LM[XM[WMd	ZJM	ef[MT	K[P	aU[ZTKWZUT	RJK̂̂	MlMWgZM	K	aJK[kM	eTPMT	SUT	TMWU[RZTgWZXU[	US	ZJM	PKVKkMP	UT	PMRZTUQMP	mUTi	X[	ZJM	KVUg[Z	K̂̂UWKZMP	SUT	ZJKZ	YgTYURM_	̀S	ZJM	aU[ZTKWZUT	K[PbUT	cTWJXZMWZ	ZXVM̂Q	U\]MWZ	ZU	MXZJMT	ZJM	ZMTVR	US	ZJM	YTUYURMP	RMZẐMVM[Z	UT	ZJM	K̂̂UWKZXU[	US	ZJM	YTUWMMPRd	ZJM	ef[MT	VKQ	YTUWMMP	ZU	RMZẐM	ZJM	X[RgTMP	ÛRRd	K[P	K[Q	PXRYgZM	\MZfMM[	ZJM	ef[MT	K[P	aU[ZTKWZUT	KTXRX[k	UgZ	US	ZJM	RMZẐMVM[Z	UT	K̂̂UWKZXU[	US	ZJM	YTUWMMPR	RJK̂̂	\M	TMRÛLMP	YgTRgK[Z	ZU	cTZXŴM	nN_	oM[PX[k	TMRÛgZXU[	US	K[Q	PXRYgZMd	ZJM	ef[MT	VKQ	XRRgM	K	aU[RZTgWZXU[	aJK[kM	pXTMWZXLM	SUT	ZJM	TMWU[RZTgWZXU[	US	ZJM	PKVKkMP	UT	PMRZTUQMP	mUTi_q	rstutv	wxyz{	|}~�{�}�z	�{����z�	��	xyz	w�}z{�����	�����	���	�����	���������	��������	��	��	��������	��	���	�����	���	���	����������	�� ���¡¢£��z{�¤z ¥�¦�x~		ef[MT	aU[ZTÛ̂MP	̀[RgTK[WM	oTUkTKV	 pMRWTX\MP	X[	cTZXŴM	N§_N	K[P	̈lJX\XZ	Nq	rstv	�z{©�{¦�}�z	ª�}�	�}�	���¦z}x	ª�}�q	rstvtr	jJM	ef[MT	RJK̂̂	JKLM	ZJM	TXkJZ	ZU	TM«gXTM	ZJM	aU[ZTKWZUT	ZU	SgT[XRJ	\U[PR	WULMTX[k	SKXZJSĝ	YMTSUTVK[WM	US	ZJM	aU[ZTKWZ	K[P	YKQVM[Z	US	U\̂XkKZXU[R	KTXRX[k	ZJMTMg[PMT	KR	RZXYĝKZMP	X[	ZJM	aU[ZTKWZ	pUWgVM[ZR	U[	ZJM	PKZM	US	MlMWgZXU[	US	ZJM	aU[ZTKWZ_�¬��������	�������¢­®̄|£¥°	r±			£w®®°£̄|w²	w³	́w®µq	r±tr	jJM	aU[ZTKWZUT	RJK̂̂	YTUVYẐQ	WUTTMWZ	mUTi	TM]MWZMP	\Q	ZJM	cTWJXZMWZ	UT	mUTi	SKX̂X[k	ZU	WU[SUTV	ZU	ZJM	TM«gXTMVM[ZR	US	ZJM	aU[ZTKWZ	pUWgVM[ZRd	fJMZJMT	PXRWULMTMP	\MSUTM	UT	KSZMT	¶g\RZK[ZXK̂	aUVŶMZXU[	K[P	fJMZJMT	UT	[UZ	SK\TXWKZMPd	X[RZK̂̂MPd	UT	WUVŶMZMP_	aURZR	US	WUTTMWZX[k	RgWJ	TM]MWZMP	mUTid	X[ŴgPX[k	KPPXZXU[K̂	ZMRZX[k	K[P	X[RYMWZXU[Rd	ZJM	WURZ	US	g[WULMTX[k	K[P	TMŶKWMVM[Zd	K[P	WUVYM[RKZXU[	SUT	ZJM	cTWJXZMWZ·R	RMTLXWMR	K[P	MlYM[RMR	VKPM	[MWMRRKTQ	ZJMTM\Qd	RJK̂̂	\M	KZ	ZJM	aU[ZTKWZUT·R	MlYM[RM_	jJM	ef[MT	VKQ	VKiM	MVMTkM[WQ	TMYKXTR	ZU	ZJM	mUTi	UT	ZKiM	RgWJ	UZJMT	VMKRgTMR	[MWMRRKTQ	g[PMT	ZJM	WXTWgVRZK[WMRd	XS	ZJM	aU[ZTKWZUT	PUMR	[UZ	YTUVYẐQ	TMRYU[P	ZU	K	[UZXWM	\Q	ef[MT	US	PMSMWZ	UT	[U[WU[SUTVX[k	mUTi_	aU[ZTKWZUT	RJK̂̂	\M	TMRYU[RX\̂M	ZU	ef[MT	SUT	ZJXR	WURZ	XS	ZJM	TMKRU[	SUT	ZJM	TMYKXTR	XR	KZZTX\gZK\̂M	ZU	ZJM	aU[ZTKWZUT_	̀S	YKQVM[ZR	ZJM[	UT	ZJMTMKSZMT	PgM	ZU	ZJM	aU[ZTKWZUT	KTM	[UZ	RgSSXWXM[Z	ZU	WULMT	RgWJ	WURZRd	ZJM[	ZJM	aU[ZTKWZUT	RJK̂̂	YKQ	ZJM	PXSSMTM[WM	ZU	ZJM	ef[MT	U[	PMVK[P_q	r±tu	̀[	KPPXZXU[	ZU	ZJM	aU[ZTKWZUT·R	U\̂XkKZXU[R	g[PMT	¶MWZXU[	̧_Od	XSd	fXZJX[	U[M	QMKT	KSZMT	ZJM	PKZM	US	¶g\RZK[ZXK̂	aUVŶMZXU[	US	ZJM	mUTi	UT	PMRXk[KZMP	YUTZXU[	ZJMTMUS	UT	\Q	ZMTVR	US	K[	KYŶXWK\̂M	RYMWXK̂	fKTTK[ZQ	TM«gXTMP	\Q	ZJM	aU[ZTKWZ	pUWgVM[ZRd	K[Q	US	ZJM	mUTi	XR	SUg[P	ZU	\M	[UZ	X[	KWWUTPK[WM	fXZJ	ZJM	TM«gXTMVM[ZR	US	ZJM	aU[ZTKWZ	pUWgVM[ZRd	ZJM	aU[ZTKWZUT	RJK̂̂	WUTTMWZ	XZ	YTUVYẐQ	KSZMT	TMWMXYZ	US	fTXZZM[	[UZXWM	STUV	ZJM	ef[MT	ZU	PU	RUd	g[̂MRR	ZJM	ef[MT	JKR	YTMLXUgR̂Q	kXLM[	ZJM	aU[ZTKWZUT	K	fTXZZM[	KWWMYZK[WM	US	RgWJ	WU[PXZXU[_	jJM	ef[MT	RJK̂̂	kXLM	RgWJ	fTXZZM[	[UZXWM	YTUVYẐQ	KSZMT	PXRWULMTQ	US	ZJM	WU[PXZXU[_		̀S	ZJM	aU[ZTKWZUT	SKX̂R	ZU	WUTTMWZ	[U[WU[SUTVX[k	mUTi	fXZJX[	K	TMKRU[K\̂M	ZXVM	PgTX[k	ZJKZ	YMTXUP	KSZMT	TMWMXYZ	US	fTXZZM[	[UZXWM	STUV	ZJM	ef[MT	UT	cTWJXZMWZd	ZJM	ef[MT	VKQ	WUTTMWZ	XZ	X[	ZJM	mUTi	KR	YTULXPMP	X[	N¹_º_	»UZJX[k	WU[ZKX[MP	X[	ZJXR	¶MWZXU[	N¹_n	XR	X[ZM[PMP	ZU	̂XVXZ	UT	VUPXSQ	K[Q	U\̂XkKZXU[R	g[PMT	ZJM	̂Kf	UT	g[PMT	ZJM	aU[ZTKWZ	pUWgVM[ZRd	X[ŴgPX[k	K[Q	fKTTK[ZQ	U\̂XkKZXU[Rd	MlYTMRRMP	UT	XVŶXMP_�¬��������	�������¢q	r±tv	̀S	ZJM	aU[ZTKWZUT	SKX̂R	ZU	YMTSUTV	ZJM	WUTTMWZXLM	mUTid	ZJM[	ef[MT	VKQ	YMTSUTV	WUTTMWZXLM	mUTid	KZ	aU[ZTKWZUT·R	WURZ_	̀S	ef[MT	YMTSUTVR	WUTTMWZXLM	mUTid	ZJM[	ef[MT	VKQ	K̂RU	TMVULM	[U[WU[SUTVX[k	mUTi	K[P	RZUTM	ZJM	RK̂LKkMK\̂M	VKZMTXK̂R	UT	M«gXYVM[Z	KZ	aU[ZTKWZUT·R	MlYM[RM_	̀S	ZJM	aU[ZTKWZUT	PUMR	[UZ	YKQ	K̂̂	WURZR	X[WgTTMP	\Q	ef[MT	fXZJX[	ZM[	¼N½¾	PKQR	KSZMT	fTXZZM[	[UZXWMd	ZJM[	ef[MT	VKQd	gYU[	ZM[	¼N½¾	KPPXZXU[K̂	PKQR·	fTXZZM[	[UZXWMd	RM̂̂	ZJM	TMVULMP	VKZMTXK̂R	K[P	M«gXYVM[Z	X[	KWWUTPK[WM	fXZJ	ef[MT·R	YÛXWXMRd	K[P	RJK̂̂	KWWUg[Z	SUT	ZJM	YTUWMMPR	ZJMTMUSd	KSZMT	PMPgWZX[k	WURZR	K[P	PKVKkMR	ZJKZ	RJUĝP	JKLM	\MM[	\UT[M	\Q	ZJM	aU[ZTKWZUTd	X[ŴgPX[k	WUVYM[RKZXU[	SUT	ZJM	cTWJXZMWZ·R	RMTLXWMR	K[P	MlYM[RMR	VKPM	[MWMRRKTQ	ZJMTM\Q_	̀S	RgWJ	YTUWMMPR	US	RK̂M	PU	[UZ	WULMT	WURZR	fJXWJ	ZJM	aU[ZTKWZUT	RJUĝP	JKLM	\UT[Md	ZJM[	ZJM	aU[ZTKWZUT	RJK̂̂	YKQ	ZJM	PXSSMTM[WM	ZU	ZJM	ef[MT_q	r±t¿	jJM	U[MÀQMKT	YMTXUP	SUT	WUTTMWZXU[	US	mUTi	RJK̂̂	\M	MlZM[PMP	fXZJ	TMRYMWZ	ZU	YUTZXU[R	US	mUTi	SXTRZ	YMTSUTVMP	KSZMT	¶g\RZK[ZXK̂	aUVŶMZXU[	\Q	ZJM	YMTXUP	US	ZXVM	\MZfMM[	¶g\RZK[ZXK̂	aUVŶMZXU[	K[P	ZJM	KWZgK̂	WUVŶMZXU[	US	ZJKZ	YUTZXU[	US	ZJM	mUTi_
76
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J	KLMN	OPQ	RSQTUQVW	XQWYRZ	[RW	\RWWQ\]YRS	R[	̂RW_	̀PVaa	SR]	bQ	Qc]QSZQZ	bU	\RWWQ\]YdQ	̂RW_	XQW[RWeQZ	bU	]PQ	fRS]WV\]RW	XgẀgVS]	]R	]PỲ	hW]Y\aQ	ijklmnopqr	Ks			touprqqlvrwxu	ymwzouowvuJ	KsMK	l{{|}~��~�	��	p�~������QY]PQW	XVW]U	]R	]PQ	fRS]WV\]	̀PVaa	V̀̀Y�S	]PQ	fRS]WV\]�	YS	�PRaQ	RW	YS	XVW]�	�Y]PRg]	�WY]]QS	\RS̀QS]	R[	]PQ	R]PQWk	�[	QY]PQW	XVW]U	V]]QeX]̀	]R	eV_Q	VS	V̀̀Y�SeQS]	�Y]PRg]	̀g\P	\RS̀QS]�	]PV]	XVW]U	̀PVaa	SQdQW]PQaQ̀̀	WQeVYS	aQ�VaaU	WQ̀XRS̀YbaQ	[RW	Vaa	RbaY�V]YRS̀	gSZQW	]PQ	fRS]WV\]kJ	KsM�	�����~|~}	q��OPQ	fRS]WV\]	̀PVaa	bQ	�RdQWSQZ	bU	]PQ	aV�̀	R[	]PQ	�]V]Q	R[	OQcV̀�	VSZ	VSU	aY]Y�V]YRS	̀PVaa	bQ	\RSZg\]QZ	YS	̀]V]Q	ZỲ]WY\]	\RgW]k	�VSZV]RWU	VSZ	Qc\ag̀YdQ	dQSgQ	[RW	VSU	ZỲXg]Q̀	̀PVaa	bQ	YS	]PQ	\RgS]U	YS	�PY\P	]PQ	�WR�Q\]	Ỳ	aR\V]QZk	J	KsM�	n�{�{	�~�	o~{����|�~{OQ̀]̀�	YS̀XQ\]YRS̀�	VSZ	VXXWRdVà	R[	XRW]YRS̀	R[	]PQ	̂RW_	̀PVaa	bQ	eVZQ	V]	VXXWRXWYV]Q	]YeQ̀	V̀	WQ�gYWQZ	bU	]PQ	fRS]WV\]	�R\geQS]̀	RW	bU	VXXaY\VbaQ	aV�̀�	̀]V]g]Q̀�	RWZYSVS\Q̀�	\RZQ̀�	WgaQ̀	VSZ	WQ�gaV]YRS̀�	RW	aV�[ga	RWZQẀ	R[	XgbaY\	Vg]PRWY]YQ̀	PVdYS�	�gWỲZY\]YRSk	�SaQ̀̀	R]PQW�ỲQ	XWRdYZQZ�	]PQ	fRS]WV\]RW	̀PVaa	eV_Q	VWWVS�QeQS]̀	[RW	̀g\P	]Q̀]̀�	YS̀XQ\]YRS̀�	VSZ	VXXWRdVà	�Y]P	VS	YSZQXQSZQS]	]Q̀]YS�	aVbRWV]RWU	RW	QS]Y]U	V\\QX]VbaQ	]R	]PQ	��SQW�	RW	�Y]P	]PQ	VXXWRXWYV]Q	XgbaY\	Vg]PRWY]U�	VSZ	̀PVaa	bQVW	Vaa	WQaV]QZ	\R̀]̀	R[	]Q̀]̀�	YS̀XQ\]YRS̀�	VSZ	VXXWRdVà	�PY\P	̀PVaa	bQ	YS\agZQZ	YS	]PQ	fR̀]	R[	]PQ	̂RW_k	�WRdYZQZ�	PR�QdQW�	XQW	OQcV̀	�RdQWSeQS]	fRZQ	fPVX]QW	�����	��SQW	̀PVaa	bQVW	Vaa	\R̀]̀	R[	\RS̀]Wg\]YRS	eV]QWYVà	QS�YSQQWYS��	]Q̀]YS�	VSZ	YS̀XQ\]YRS	̀QWdY\Q̀�	VSZ	]PQ	dQWY[Y\V]YRS	]Q̀]YS�	̀QWdY\Q̀	SQ\Q̀̀VWU	[RW	V\\QX]VS\Q	R[	]PQ	[V\YaY]U	bU	]PQ	��SQWk	OPQ	fRS]WV\]RW	̀PVaa	�YdQ	]PQ	hW\PY]Q\]	]YeQaU	�WY]]QS	SR]Y\Q	R[	�PQS	VSZ	�PQWQ	]Q̀]̀	VSZ	YS̀XQ\]YRS̀	VWQ	]R	bQ	eVZQ	̀R	]PV]	]PQ	hW\PY]Q\]	eVU	bQ	XWQ̀QS]	[RW	̀g\P	XWR\QZgWQ̀k	OPQ	��SQW	̀PVaa	ZYWQ\]aU	VWWVS�Q	VSZ	XVU	[RW	]Q̀]̀�	YS̀XQ\]YRS̀�	RW	VXXWRdVà	�PQWQ	bgYaZYS�	\RZQ̀	RW	VXXaY\VbaQ	aV�̀	RW	WQ�gaV]YRS̀	̀R	WQ�gYWQkJ	KsM�	OPQ	��SQW ̀	WQXWQ̀QS]V]YdQ¡¢£¤¥¦§	¤̈ ©̈¦ªª§	¦¥¤«¬	¤̈ ©̈¦ªª	¤­̈	®̄°¦©	«­±®©¥¤̄«®­²³cVaVSZQW	́�Veµ	�V�VaaVS	³cQ\g]YdQ	�YWQ\]RW	R[	�Ỳ]WY\]	�XQWV]YRS̀	³\]RW	fRgS]U	�SZQXQSZQS]	�\PRRa	�Ỳ]WY\]j¶�	�k	�Ve	·Rg̀]RS�ZQ̀̀V�	OQcV̀	̧�̧�i		¹º�k¹»�k¶¶¶¶		QcVaVSZQWkeV�VaaVS¼Q\]RW\RgS]UỲZkRW�		J	KsMN	OPQ	fRS]WV\]RW ̀	WQXWQ̀QS]V]YdQ¡¢£¤¥¦§	¤̈ ©̈¦ªª§	¦¥¤«¬	¤̈ ©̈¦ªª	¤­̈	®̄°¦©	«­±®©¥¤̄«®­²�Q]P	�W]Y½	�QSYRW	�WR�Q\]	�VSV�QW	hè]VW�	�S\ki�ii	�aQV̀VS]RS	¾RVZ	�VS	hS]RSYR�	OQcV̀	̧j�i¹	�i¶k��̧k»̧¶»	XPRSQ	�i¶k��̧k»̧i¶	[Vc	Q̀]P¼Vè]VWYS\�\k\Re	J	KsM¿	�QY]PQW	]PQ	��SQW ̀	SRW	]PQ	fRS]WV\]RW ̀	WQXWQ̀QS]V]YdQ	̀PVaa	bQ	\PVS�QZ	�Y]PRg]	]QS	ZVÙ 	XWYRW	SR]Y\Q	]R	]PQ	R]PQW	XVW]UkJ	KsMÀ	rÁxlq	wyywmnxvonÂ	ov	rtyqwÂtrvn	J	KsMÀMK	OPQ	fRS]WV\]RW	VSZ	]PQ	fRS]WV\]RW ̀	�gb\RS]WV\]RẀ	̀PVaa	SR]	ZỲ\WYeYSV]Q	V�VYS̀]	VSU	QeXaRUQQ	RW	VXXaY\VS]	[RW	QeXaRUeQS]	bQ\Vg̀Q	R[	WV\Q�	WQaY�YRS�	V�Q�	ZỲVbYaY]U�	̀Qc�	RW	SV]YRSVa	RWY�YS�	RW	VSU	\aV̀̀	R]PQW�ỲQ	XWR]Q\]QZ	bU	
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IJKLMJNL	OPQJNR	PM	QSTU	VWX	YPZLMSNLPM	S[MXXK	LP	OPKL	JZ	NPZKOJN\P\K	OQSNXK]	ŜSJQS_QX	LP	X̀OQPRXXK	SZa	SOOQJNSZLK]	ZPLJNXK	KXLLJZ[	bPMLW	LWX	YPZLMSNLPMcK	ZPZaJKNMJ̀JZSLJPZ	OPQJNJXKUd	efghgi	VWX	YPZLMSNLPM	SZa	LWX	YPZLMSNLPMcK	j\_NPZLMSNLPMK	KWSQQ]	JZ	SQQ	KPQJNJLSLJPZK	PM	SâXMLJKX̀XZLK	bPM	X̀OQPRXXK	OQSNXa	_R	LWX̀	PM	PZ	LWXJM	_XWSQb]	KLSLX	LWSL	SQQ	k\SQJbJXa	SOOQJNSZLK	TJQQ	MXNXĴX	NPZKJaXMSLJPZ	bPM	X̀OQPR̀ XZL	TJLWP\L	MX[SMa	LP	MSNX]	MXQJ[JPZ]	S[X]	aJKS_JQJLR]	KXl]	ZSLJPZSQ	PMJ[JZ]	PM	SZR	NQSKK	PLWXMTJKX	OMPLXNLXa	_R	IJKLMJNL	OPQJNR	PM	QSTUd	efgm	nopqnrs	d	efgmge	YPZLMSNLPM	KWSQQ	SL	SQQ	LJ̀XK	LWMP\[W	LWX	aSLX	Pb	tJZSQ	YP̀ OQXLJPZ]	̀SJZLSJZ	uP_	vXNPMaK]	JZNQ\aJZ[]	_\L	ZPL	QJ̀JLXa	LP]	JẐPJNXK]	YPZKLM\NLJPZ	IPN\̀ XZLK]	OSR̀ XZL	MXNPMaK]	OSRMPQQ	MXNPMaK]	aSJQR	MXOPMLK]	aJSMJXK]	QP[K]	JZKLM\NLJPZK]	aMSTJZ[K]	MXNXJOLK]	K\_NPZLMSNLK]	O\MNWSKX	PMaXMK]	̂P\NWXMK]	̀X̀PMSZaS]	PLWXM	bJZSZNJSQ	aSLS	SZa	wP_	X̀XLJZ[	̀JZ\LXK	SOOQJNS_QX	LP	LWX	xMPwXNL]	JZ	S	̀SZZXM	TWJNW	̀SJZLSJZK	LWX	JZLX[MJLR	Pb	LWX	aPN\̀ XZLKU	uP_	vXNPMaK	\̀KL	_X	MXLSJZXa	_R	YPZLMSNLPM	bPM	SL	QXSKL	LTXQ̂X	yz{|	RXSMK	SbLXM	LWX	aSLX	Pb	tJZSQ	YP̀ OQXLJPZ	Pb	LWX	xMPwXNLU	}JLWJZ	z~	aSRK	Pb	�TZXMcK	MXk\XKL]	YPZLMSNLPM	KWSQQ	̀S�X	K\NW	uP_	vXNPMaK	ŜSJQS_QX	bPM	JZKOXNLJPZ]	NPORJZ[	SZa	S\aJLJZ[	_R	LWX	�TZXM]	�MNWJLXNL	PM	LWXJM	MXKOXNLĴX	MXOMXKXZLSLĴXK]	SL	�TZXMcK	NXZLMSQ	PbbJNXUd	efgmgi	�b	YPZLMSNLPM	JK	S	YPZKLM\NLJPZ	�SZS[XM	SL	vJK�]	LWXZ	YPZLMSNLPM	KWSQQ	SQKP	̀SJZLSJZ]	JZ	SNNPMaSZNX	TJLW	LWX	OMP̂JKJPZK	Pb	jXNLJPZ	z�U�Uz]	LWX	bPQQPTJZ[�	K\_NPZLMSNL	bJQXK]	JZNQ\aJZ[	OMPOPKSQK	Pb	K\NNXKKb\Q	SZa	\ZK\NNXKKb\Q	_JaaXMK]	_Ja	MXNSOK	SZa	K\_NPZLMSNLPM	OSR̀ XZLK�	PMJ[JZSQ	XKLJ̀SLXK�	XKLJ̀SLJZ[	TPM�	KWXXLK�	[XZXMSQ	QXa[XM	XZLMJXK	aXLSJQJZ[	NSKW	SZa	LMSaX	aJKNP\ZLK	MXNXĴXa�	JZK\MSZNX	MX_SLXK	SZa	aĴJaXZaK�	SZa	SZR	PLWXM	K\OOPMLJZ[	X̂JaXZNX	aXX̀Xa	ZXNXKKSMR	_R	LWX	�TZXM	LP	K\_KLSZLJSLX	NWSM[XK	MXQSLXa	LP	LWX	YPZLMSNLUd	efgmg�	YPZLMSNLPM	KWSQQ	�XXO	S	b\QQ	SZa	aXLSJQXa	bJZSZNJSQ	SNNP\ZLJZ[	KRKLX̀	SZa	KWSQQ	XlXMNJKX	K\NW	NPZLMPQK	SK	̀SR	_X	ZXNXKKSMR	bPM	OMPOXM	bJZSZNJSQ	̀SZS[X̀XZL	\ZaXM	LWJK	YPZLMSNL�	LWX	SNNP\ZLJZ[	SZa	NPZLMPQ	KRKLX̀K	KWSQQ	_X	KSLJKbSNLPMR	LP	LWX	�TZXM	SZa	KWSQQ	_X	K\_wXNL	LP	LWX	OMP̂JKJPZK	Pb	jXNLJPZ	z�U�UzUd	efgmg�	YPZLMSNLPM	KWSQQ	�XXO	SQQ	YPZLMSNL	IPN\̀ XZLK	MXQSLXa	LP	LWX	xMPwXNL]	K\_wXNL	LP	LWX	OMP̂JKJPZK	Pb	jXNLJPZ	z�U�Uz]	OMP̂JaXa]	WPTX̂XM]	YPZLMSNLPM	KWSQQ	ZPL	aXKLMPR	KSJa	aPN\̀ XZLK	\ZLJQ	YPZLMSNLPM	WSK	NPZbJM̀Xa	TJLW	�TZXM	JZ	TMJLJZ[	LWSL	�TZXM	WSK	P_LSJZXa	S	NPOR	Pb	SQQ	SK�_\JQL	aMSTJZ[KUd	efgmg�	�Z	LWX	X̂XZL	LWSL	SZ	S\aJL	_R	LWX	�TZXM	MX̂XSQK	SZR	XMMPMK�P̂XMOSR̀ XZLK	_R	LWX	�TZXM]	LWXZ	LWX	YPZLMSNLPM	KWSQQ	MXb\Za	LP	LWX	�TZXM	LWX	b\QQ	S̀P\ZL	Pb	K\NW	P̂XMOSR̀ XZLK	TJLWJZ	LWJMLR	y�~|	aSRK	Pb	K\NW	S\aJL	bJZaJZ[K]	PM	LWX	�TZXM]	SL	JLK	POLJPZ]	MXKXM̂XK	LWX	MJ[WL	LP	aXa\NL	K\NW	S̀P\ZLK	PTXa	LP	LWX	�TZXM	bMP̀ 	SZR	OSR̀ XZLK	a\X	LP	LWX	YPZLMSNLPMUd	efgf	�nq�n�o��n�	���onos�s	��r	pq���ro�����	���qn����q�d	efgfge	�XJLWXM	�MNWJLXNL	ZPM	YPZLMSNLPM	KWSQQ	\KX	LWX	J̀S[X	PM	QJ�XZXKK	Pb	�TZXMcK	xMPwXNL	PM	�TZXMcK	PbbJNJSQ	QP[P	PM	X̀_QX̀	SZa	SZR	PLWXM	LMSaX̀SM�]	KXM̂JNX	̀SM�]	PM	NPORMJ[WLXa	PM	PLWXMTJKX	OMPLXNLXa	JZbPM̀SLJPZ	Pb	�TZXM]	TJLWP\L	�TZXMcK	OMJPM	TMJLLXZ	NPZKXZLU	YPZLMSNLPM	SZa	�MNWJLXNL	KWSQQ	ZPL	WŜX	SZR	S\LWPMJLR	LP	SâXMLJKX	PM	NQSJ̀	LWSL	�TZXM	XZaPMKXK	�MNWJLXNL	PM	YPZLMSNLPMcK	KXM̂JNXK]	TJLWP\L	�TZXMcK	OMJPM	TMJLLXZ	NPZKXZLUd	efgfgi	�XJLWXM	�MNWJLXNL	ZPM	YPZLMSNLPM	KWSQQ	aJKNQPKX	SZR	NPZbJaXZLJSQ	JZbPM̀SLJPZ	Pb	�TZXM	TWJNW	NP̀ XK	JZLP	LWX	OPKKXKKJPZ	Pb	�MNWJLXNL	PM	YPZLMSNLPM	SL	SZR	LJ̀X	a\MJZ[	LWX	xMPwXNL]	JZNQ\aJZ[	_\L	ZPL	QJ̀JLXa	LP�	OXZaJZ[	MXSQ	XKLSLX	O\MNWSKXK]	XlNWSZ[X]	QXSKX]	PM	̂SQ\X�	JZbPM̀SLJPZ	MXQSLXa	LP	QJLJ[SLJPZ�	LWX	QPNSLJPZ	SZa	aXOQPR̀ XZL	Pb	KXN\MJLR	aX̂JNXK�	KXN\MJLR	SNNXKK	NPaXK�	KL\aXZL	QJ�XZXKKXK�	KL\aXZL	MXNPMa	JZbPM̀SLJPZ�	X̀OQPRXX	JZbPM̀SLJPZ�	PM	SZR	PLWXM	JZbPM̀SLJPZ	aXX̀Xa	NPZbJaXZLJSQ	_R	QSTUd	efgfg�	VWX	OSMLJXK	SN�ZPTQXa[X	LWSL]	SK	S	O\_QJN	XZLJLR	JZ	LWX	jLSLX	Pb	VXlSK]	�TZXM	JK	K\_wXNL	LP]	SZa	̀\KL	NP̀ OQR	TJLW]	LWX	OMP̂JKJPZK	Pb	LWX	VXlSK	x\_QJN	�ZbPM̀SLJPZ	�NL]	VXlSK	�P̂XMZ̀ XZL	YPaX	jXNLJPZ	��{U~~z]	XL	KXkU]	SZa	LWX	VXlSK	�OXZ	�XXLJZ[K	�NL]	VXlSK	�P̂XMZ̀ XZL	YPaX]	jXNLJPZ	��zU~~z]	��	���U�n��p�o	i�			�on������q�	q�	��o	pq��n�p�d	i�ge	� ¡¢£¤¥¦£§¤	̈©	¦ª 	p§¤¦¡¥«¦§¡	VWX	YPZLMSNLPM	̀SR	LXM̀JZSLX	LWX	YPZLMSNL	Jb	LWX	}PM�	JK	KLPOOXa	bPM	S	OXMJPa	Pb	ZJZXLR	y�~|	NPZKXN\LĴX	aSRK	LWMP\[W	ZP	SNL	PM	bS\QL	Pb	LWX	YPZLMSNLPM]	S	j\_NPZLMSNLPM]	S	j\_�K\_NPZLMSNLPM]	LWXJM	S[XZLK	PM	X̀OQPRXXK]	PM	SZR	PLWXM	OXMKPZK	PM	XZLJLJXK	OXMbPM̀JZ[	OPMLJPZK	Pb	LWX	}PM�]	bPM	SZR	Pb	LWX	bPQQPTJZ[	MXSKPZK�
78
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JK LMMNOPQR	ST	OP	SUVRU	ST	O	QSNUW	SU	SWXRU	YNZ[\Q	ONWXSU\W]	XÔ\P_	̀NU\MV\QW\SP	WXOW	URaN\URM	O[[	bSUc	WS	ZR	MWSYYRVdJe fP	OQW	ST	_ŜRUPgRPWh	MNQX	OM	O	VRQ[OUOW\SP	ST	POW\SPO[	RgRU_RPQ]h	WXOW	URaN\URM	O[[	bSUc	WS	ZR	MWSYYRVd	SUJi jRQONMR	WXR	fUQX\WRQW	XOM	PSW	\MMNRV	O	kRUW\T\QOWR	TSU	lO]gRPW	OPV	XOM	PSW	PSW\T\RV	WXR	kSPWUOQWSU	ST	WXR	UROMSP	TSU	m\WXXS[V\P_	QRUW\T\QOW\SP	OM	YUŜ\VRV	\P	nRQW\SP	opqprh	SU	ZRQONMR	WXR	smPRU	XOM	PSW	gOVR	YO]gRPW	ST	NPV\MYNWRV	MNgM	VNR	SP	OP	OYYUŜRV	kRUW\T\QOWR	TSU	lO]gRPW	m\WX\P	WXR	W\gR	MWOWRV	\P	WXR	kSPWUOQW	tSQNgRPWMp	LT	SPR	ST	WXR	UROMSPM	VRMQU\ZRV	\P	WX\M	nRQW\SP	uvpr	Rw\MWMh	WXRPh	OTWRU	WXR	ovxVO]	W\gR	YRU\SVh	WXR	kSPWUOQWSU	gO]h	NYSP	WRP	yrvz	VO]M{	mU\WWRP	PSW\QR	WS	WXR	smPRU	OPV	fUQX\WRQWh	WRUg\POWR	WXR	kSPWUOQW	OPV	URQŜRU	TUSg	WXR	smPRU	YO]gRPW	TSU	bSUc	RwRQNWRV	OPV	TSU	YUŜRP	NPURQŜRUOZ[R	[SMM	m\WX	URMYRQW	WS	gOWRU\O[Mh	RaN\YgRPWh	WSS[Mh	OPV	QSPMWUNQW\SP	RaN\YgRPW	OPV	gOQX\PRU]	\PQNUURV	WS	WXR	VOWR	ST	WRUg\POW\SPp|	e}Je	~����������	��	���	�����	���	�����|	e}JeJK	�XR	smPRU	gO]	WRUg\POWR	WXR	kSPWUOQW	\T	WXR	kSPWUOQWSUJK URYROWRV[]	URTNMRM	SU	TO\[M	WS	MNYY[]	RPSN_X	YUSYRU[]	Mc\[[RV	mSUcRUM	SU	YUSYRU	gOWRU\O[MdJe TO\[M	WS	gOcR	YO]gRPW	WS	nNZQSPWUOQWSUM	TSU	gOWRU\O[M	SU	[OZSU	\P	OQQSUVOPQR	m\WX	WXR	URMYRQW\̂R	O_URRgRPWM	ZRWmRRP	WXR	kSPWUOQWSU	OPV	WXR	nNZQSPWUOQWSUMdJi URYROWRV[]	V\MUR_OUVM	OYY[\QOZ[R	[OmMh	MWOWNWRMh	SUV\POPQRMh	QSVRMh	UN[RM	OPV	UR_N[OW\SPMh	SU	[OmTN[	SUVRUM	ST	O	YNZ[\Q	ONWXSU\W]d	SUJ� SWXRUm\MR	\M	_N\[W]	ST	MNZMWOPW\O[	ZUROQX	ST	O	YUŜ\M\SP	ST	WXR	kSPWUOQW	tSQNgRPWMpJ� TO\[M	WS	TNUP\MX	WXR	smPRUh	NYSP	mU\WWRP	URaNRMWh	m\WX	OMMNUOPQRM	MOW\MTOQWSU]	WS	WXR	smPRUh	R̂\VRPQ\P_	WXR	kSPWUOQWSU{M	OZ\[\W]	WS	QSgY[RWR	WXR	bSUc	\P	QSgY[\OPQR	m\WX	O[[	WXR	URaN\URgRPWM	ST	WXR	kSPWUOQW	tSQNgRPWMdJ� RP_O_RM	\P	MRU\SNM	SU	URYROWRV	mSUcRU	g\MQSPVNQWdJ�	 RP_O_RM	\P	QSPVNQW	WXOW	mSN[V	QSPMW\WNWR	O	̂\S[OW\SP	ST	MWOWR	SU	TRVRUO[	QU\g\PO[	[Omh	\PQ[NV\P_	ZNW	PSW	[\g\WRV	WSh	WXR	[OmM	YUSX\Z\W\P_	QRUWO\P	_\TWM	WS	YNZ[\Q	MRÛOPWMh	SU	RP_O_RM	\P	QSPVNQW	WXOW	mSN[V	QSPMW\WNWR	O	̂\S[OW\SP	ST	WXR	smPRU{M	RWX\QM	SU	QSPT[\QW	ST	\PWRURMW	YS[\Q\RMd	SUJ� TO\[M	WS	YUSQRRV	QSPW\PNSNM[]	OPV	V\[\_RPW[]	m\WX	WXR	QSPMWUNQW\SP	OPV	QSgY[RW\SP	ST	WXR	bSUch	RwQRYW	OM	YRUg\WWRV	NPVRU	WXR	kSPWUOQW	tSQNgRPWMp|	e}JeJe	bXRP	OP]	ST	WXR	UROMSPM	VRMQU\ZRV	\P	nRQW\SP	uvpupr	Rw\MWMh	WXR	smPRUh	MNZ̀RQW	WS	OP]	YU\SU	U\_XWM	ST	WXR	MNURW]h	gO]h	m\WXSNW	YUR̀NV\QR	WS	OP]	SWXRU	URgRV]	WXR	smPRU	gO]	XÔR	OPV	OTWRU	_\̂\P_	WXR	kSPWUOQWSU	MR̂RP	VO]M{	PSW\QRh	WRUg\POWR	WXR	kSPWUOQW	OPV	gO]h	MNZ̀RQW	WS	OP]	YU\SU	U\_XWM	ST	WXR	MNURW]�JK �wQ[NVR	WXR	kSPWUOQWSU	TUSg	WXR	M\WR	OPV	WOcR	YSMMRMM\SP	ST	O[[	gOWRU\O[Mh	RaN\YgRPWh	WSS[Mh	OPV	QSPMWUNQW\SP	RaN\YgRPW	OPV	gOQX\PRU]	WXRURSP	SmPRV	Z]	WXR	kSPWUOQWSUdJe fQQRYW	OMM\_PgRPW	ST	MNZQSPWUOQWMd	OPVJi �\P\MX	WXR	bSUc	Z]	mXOWR̂RU	UROMSPOZ[R	gRWXSV	WXR	smPRU	gO]	VRRg	RwYRV\RPWp	�YSP	mU\WWRP	URaNRMW	ST	WXR	kSPWUOQWSUh	WXR	smPRU	MXO[[	TNUP\MX	WS	WXR	kSPWUOQWSU	O	VRWO\[RV	OQQSNPW\P_	ST	WXR	QSMWM	\PQNUURV	Z]	WXR	smPRU	\P	T\P\MX\P_	WXR	bSUcp|	e}JeJi	bXRP	WXR	smPRU	WRUg\POWRM	WXR	kSPWUOQW	TSU	SPR	ST	WXR	UROMSPM	MWOWRV	\P	nRQW\SP	uvpuprh	WXR	kSPWUOQWSU	MXO[[	PSW	ZR	RPW\W[RV	WS	URQR\̂R	TNUWXRU	YO]gRPW	NPW\[	WXR	bSUc	\M	T\P\MXRVp	fP]	TNUWXRU	YO]gRPW	MXO[[	ZR	[\g\WRV	WS	OgSNPWM	ROUPRV	WS	WXR	VOWR	ST	WRUg\POW\SPp|	e}JeJ�	LT	WXR	QSMWM	ST	T\P\MX\P_	WXR	bSUch	\PQ[NV\P_	QSgYRPMOW\SP	TSU	WXR	fUQX\WRQWM{	MRÛ\QRM	OPV	RwYRPMRM	gOVR	PRQRMMOU]	WXRURZ]h	OPV	SWXRU	VOgO_RM	\PQNUURV	Z]	WXR	smPRU	OPV	PSW	RwYURMM[]	mO\̂RVh	RwQRRV	WXR	NPYO\V	ZO[OPQR	ST	WXR	kSPWUOQW	nNgh	WXRP	WXR	kSPWUOQWSU	OPV�SU	\WM	nNURW]	MXO[[	YO]	WXR	V\TTRURPQR	WS	WXR	smPRUp	�XR	OgSNPW	WS	ZR	YO\V	WS	WXR	smPRU	MXO[[	ZR	QRUW\T\RV	Z]	fUQX\WRQW	NYSP	OYY[\QOW\SPp	�XR	SZ[\_OW\SP	TSU	YO]gRPW	MXO[[	MNÛ\̂R	WRUg\POW\SP	ST	WXR	kSPWUOQWpp|	e}JeJ�	�XR	YOUW\RM	XRURZ]	O_URR	WXOW�	rz	\T	OP	SUVRU	TSU	UR[\RT	\M	RPWRURV	SP	ZRXO[T	ST	WXR	kSPWUOQWSUh	YNUMNOPW	WS	kXOYWRU	rr	ST	WXR	�pnp	jOPcUNYWQ]	kSVRd	uz	\T	OP]	SWXRU	M\g\[OU	SUVRU	\M	RPWRURV	NPVRU	OP]	VRZWSU	UR[\RT	[OmMd	�z	\T	kSPWUOQWSU	gOcRM	OP	OMM\_PgRPW	TSU	WXR	ZRPRT\W	ST	SPR	SU	gSUR	ST	\WM	QURV\WSUMd	qz	\T	O	URQR\̂RU	\M	OYYS\PWRV	TSU	WXR	ZRPRT\W	ST	\WM	QURV\WSUMd	SU	�z	\T	O	URQR\̂RU	\M	OYYS\PWRV	SP	OQQSNPW	ST	\WM	\PMS[̂RPQ]h	OP]	MNQX	R̂RPW	QSN[V	\gYO\U	SU	TUNMWUOWR	kSPWUOQWSU{M	YRUTSUgOPQR	ST	WXR	kSPWUOQW	tSQNgRPWMp	fQQSUV\P_[]h	\W	\M	O_URRV	WXOW	NYSP	SQQNUURPQR	ST	OP]	MNQX	R̂RPWh	smPRU	MXO[[	ZR	RPW\W[RV	WS	URaNRMW	ST	kSPWUOQWSU	SU	\WM	MNQQRMMSU	\P	\PWRURMW	OVRaNOWR	OMMNUOPQR	ST	TNWNUR	
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JKLMNLOPQRK	SQ	PRRNLTPQRK	USVW	VWK	VKLOX	PQT	RNQTSVSNQX	NM	VWK	YNQVLPRV	ZNR[OKQVX\	]PŜ[LK	VN	RNOĴ_	USVW	X[RW	LK̀[KXV	USVWSQ	VKQ	abcd	TP_X	NM	TK̂SeKL_	NM	VWK	LK̀[KXV	XWP̂̂	KQVSV̂K	fUQKL	VN	VKLOSQPVK	VWK	YNQVLPRV	PQT	VN	VWK	PRRNOJPQ_SQg	LSgWVX	XKV	MNLVW	SQ	h[iJPLPgLPJWX	jkljlm	VWLN[gW	nc\n\o\	pQ	P̂̂	KeKQVXq	JKQTSQg	LKRKSJV	NM	PTK̀[PVK	PXX[LPQRK	NM	JKLMNLOPQRK	PQT	PRV[P̂	JKLMNLOPQRK	SQ	PRRNLTPQRK	USVW	VWK	YNQVLPRV	ZNR[OKQVXq	fUQKL	XWP̂̂	iK	KQVSV̂KT	VN	JLNRKKT	USVW	VWK	rNLs	USVW	fUQKLtX	NUQ	MNLRKX	NL	USVW	NVWKL	YNQVLPRVNLX	NQ	P	VSOK	PQT	OPVKLSP̂	NL	NVWKL	PJJLNJLSPVK	iPXSXq	VWK	RNXV	NM	UWSRW	UŜ̂	iK	RWPLgKT	PgPSQXV	VWK	YNQVLPRV	h[O\u	vwxvxy	zX	LK̀[SLKT	i_	{K|PX	}NeKLQOKQV	YNTK	YWPJVKL	nn~�q	SM	P	�KLMNLOPQRK	�NQT	WPX	iKKQ	M[LQSXWKT	PQT	VWK	YNQVLPRVNL	SX	TKR̂PLKT	i_	VWK	fUQKL	VN	iK	SQ	TKMP[̂V	[QTKL	VWK	YNQVLPRVq	VWKQ	VWK	h[LKV_	XWP̂̂	JLNOJV̂_	JKLMNLO	VWK	rNLsq	SQ	M[̂̂	PRRNLTPQRK	USVW	VWK	ĴPQXq	XJKRSMSRPVSNQX	PQT	YNQVLPRV	ZNR[OKQVX\	�Q̂KXX	NVWKLUSXK	PgLKKT	SQ	ULSVSQg	iKVUKKQ	VWK	h[LKV_	PQT	VWK	fUQKLq	VWK	h[LKV_	XWP̂̂	RNOĴKVK	VWK	rNLs	i_	VWK	h[LKV_	KQVKLSQg	SQVN	P	YNQVLPRV	PRRKJVPîK	VN	fUQKLq	USVW	P	YNQVLPRVNL	PRRKJVPîK	VN	fUQKLq	PQT	XWP̂̂	NiVPSQ	QKU	�P_OKQV	PQT	�KLMNLOPQRK	�NQTX	PX	LK̀[SLKT	i_	̂PU\u	vwx�	�����������	��	���	�����	���	�����������{WK	fUQKL	OP_q	PV	PQ_	VSOKq	VKLOSQPVK	VWK	YNQVLPRV	MNL	VWK	fUQKLtX	RNQeKQSKQRK	PQT	USVWN[V	RP[XK\	{WK	fUQKL	XWP̂̂	JP_	VWK	YNQVLPRVNL	MNL	rNLs	JLNJKL̂_	K|KR[VKT	PQT	MNL	JLNeKQ	[QLKRNeKLPîK	̂NXX	USVW	LKXJKRV	VN	OPVKLSP̂Xq	K̀[SJOKQVq	VNN̂Xq	PQT	RNQXVL[RVSNQ	K̀[SJOKQV	PQT	OPRWSQKL_	SQR[LLKT	VN	VWK	TPVK	NM	VKLOSQPVSNQ\	h[RW	JP_OKQV	XWP̂̂	QNV	RP[XK	VWK	YNQVLPRV	h[O	VN	iK	K|RKKTKT\	h[RW	JP_OKQV	XWP̂̂	QNV	SQR̂[TK	NeKLWKPT	PQT	JLNMSV	MNL	rNLs	QNV	K|KR[VKT\�	jkl�lm	�JNQ	TKVKLOSQPVSNQ	i_	P	YN[LV	NM	RNOJKVKQV	�[LSXTSRVSNQ	VWPV	VKLOSQPVSNQ	NM	VWK	YNQVLPRVNL	J[LX[PQV	VN	hKRVSNQ	nc\n	UPX	ULNQgM[̂q	X[RW	VKLOSQPVSNQ	UŜ̂	iK	TKKOKT	RNQeKLVKT	VN	P	VKLOSQPVSNQ	MNL	RNQeKQSKQRK	J[LX[PQV	VN	hKRVSNQ	nc\�q	PQT	YNQVLPRVNLtX	LKOKT_	MNL	ULNQgM[̂	VKLOSQPVSNQ	XWP̂̂	iK	̂SOSVKT	VN	VWK	LKRNeKL_	NM	VWK	JP_OKQVX	JKLOSVVKT	MNL	VKLOSQPVSNQ	MNL	RNQeKQSKQRK	PX	XKV	MNLVW	SQ	hKRVSNQ	nc\�\		�������	v�			����� 	�¡¢	¢� £¤�� u	v�x�	ŶPSOXq	TSXJ[VKXq	PQT	NVWKL	OPVVKLX	SQ	̀[KXVSNQ	PLSXSQg	N[V	NM	NL	LK̂PVSQg	VN	VWSX	YNQVLPRVq	SQR̂[TSQg	VWNXK	P̂̂KgSQg	PQ	KLLNL	NL	NOSXXSNQ	i_	VWK	zLRWSVKRV	i[V	K|R̂[TSQg	VWNXK	PLSXSQg	[QTKL	hKRVSNQ	bo\nq	XWP̂̂	iK	LKMKLLKT	SQSVSP̂̂_	VN	VWK	zLRWSVKRV	MNL		ULSVVKQ	LKRNOOKQTPVSNQ\	zQ	SQSVSP̂	LKRNOOKQTPVSNQ	i_	VWK	zLRWSVKRV	XWP̂̂	iK	LK̀[SLKT	PX	P	RNQTSVSNQ	JLKRKTKQV	VN	OKTSPVSNQ	NL	̂SVSgPVSNQ	NM	P̂̂	ŶPSOX	i_	VWK	YNQVLPRVNL	PLSXSQg	JLSNL	VN	VWK	TPVK	MSQP̂	JP_OKQV	SX	T[Kq	[Q̂KXX	�c	TP_X	WPeK	JPXXKT	PMVKL	VWK	ŶPSO	WPX	iKKQ	LKMKLLKT	VN	VWK	zLRWSVKRV	USVW	QN	LKRNOOKQTPVSNQ	WPeSQg	iKKQ	LKQTKLKT	i_	VWK	zLRWSVKRV\	{WK	zLRWSVKRV	XWP̂̂	LKeSKU	ŶPSOX	PQT	USVWSQ	VKQ	TP_X	NM	VWK	LKRKSJV	NM	VWK	ŶPSO	VPsK	NQK	NM	VWK	MN̂̂NUSQg	PRVSNQX¥	abd	LK̀[KXV	PTTSVSNQP̂	X[JJNLVSQg	TPVP	MLNO	VWK	YNQVLPRVNLq	NL	and	OPsK	P	ULSVVKQ	LKRNOOKQTPVSNQ	VN	VWK	fUQKLq	USVW	P	RNJ_	VN	VWK	YNQVLPRVNL\	h[RW	OPVVKLXq	K|RKJV	VWNXK	UPSeKT	PX	JLNeSTKT	MNL	SQ	hKRVSNQ	nb\bb	PQT	hKRVSNQX	b~\¦\�	PQT	b~\¦\§q	XWP̂̂q	PMVKL	SQSVSP̂	TKRSXSNQ	i_	VWK	zLRWSVKRV	NL	�c	TP_X	PMVKL	X[iOSXXSNQ	NM	VWK	OPVVKL	VN	VWK	zLRWSVKRVq	iK	X[i�KRV	VN	OKTSPVSNQ	PX	P	RNQTSVSNQ	JLKRKTKQV	VN	̂SVSgPVSNQ\u	v�xv	¡�����	��	�̈���©u	v�xvx�	ŶPSOX	i_	VWK	YNQVLPRVNLq	UWKLK	VWK	RNQTSVSNQ	gSeSQg	LSXK	VN	VWK	ŶPSO	SX	MSLXV	TSXRNeKLKT	JLSNL	VN	K|JSLPVSNQ	NM	VWK	JKLSNT	MNL	RNLLKRVSNQ	NM	VWK	rNLs	XKV	MNLVW	SQ	hKRVSNQ	bª\nq	XWP̂̂	iK	SQSVSPVKT	i_	ULSVVKQ	QNVSRK	VN	VWK	fUQKL	PQT	zLRWSVKRV	USVWSQ	nb	RP̂KQTPL	TP_X	PMVKL	NRR[LLKQRK	NM	VWK	KeKQV	gSeSQg	LSXK	VN	X[RW	ŶPSO	NL	USVWSQ	nb	RP̂KQTPL	TP_X	PMVKL	VWK		YNQVLPRVNL	MSLXV	sQKU	NL	XWN[̂T	WPeK	sQNUQ	VWK	RNQTSVSNQ	gSeSQg	LSXK	VN	VWK	ŶPSOq	UWSRWKeKL	SX	KPL̂SKL\		ŶPSOX	O[XV	iK	SQSVSPVKT	i_	ULSVVKQ	QNVSRK	VSV̂KT	«¬NVSRK	NM	ŶPSO«	a«¬NVSRK«d	PQT	XKQV	VN	VWK	zLRWSVKRV	PQT	fUQKLtX	TKXSgQPVKT	LKJLKXKQVPVSeKX\	{WK	¬NVSRK	XWP̂̂	R̂KPL̂_	XKV	N[V	VWK	XJKRSMSR	OPVVKL	NM	RNOĴPSQVq	PQT	VWK	SOJPRV	UWSRW	OP_	NRR[L	NL	WPeK	NRR[LLKT	PX	P	LKX[̂V	VWKLKNMq	VN	VWK	K|VKQV	VWPV	VWK	SOJPRV	RPQ	iK	PXXKXXKT	PV	VWK	VSOK	NM	VWK	¬NVSRK\	pM	VWK	SOJPRV	RPQQNV	iK	PXXKXXKT	PX	NM	VWK	TPVK	NM	VWK	¬NVSRKq	VWKQ	VWK	¬NVSRK	XWP̂̂	iK	POKQTKT	PV	VWK	KPL̂SKXV	TPVK	VWPV	SX	LKPXNQPî_	JNXXSîK\	pV	SX	SOJKLPVSeK	VWPV	fUQKL	LKRKSeK	VSOK̂_	XJKRSMSR	¬NVSRK	NM	PQ_	JNVKQVSP̂	JLNîKO	STKQVSMSKT	i_	YNQVLPRVNL	SQ	NLTKL	VWPV	VWK	JLNîKO	RPQ	iK	OSVSgPVKT	NL	LKXN̂eKT	JLNOJV̂_\	ŶPSOX	QNV	MŜKT	PX	LK̀[SLKT	i_	VWSX	hKRVSNQ	XWP̂̂	iK	UPSeKT\u	v�xvxv	ŶPSOX	i_	YNQVLPRVNLq	UWKLK	VWK	RNQTSVSNQ	gSeSQg	LSXK	VN	VWK	ŶPSO	SX	MSLXV	TSXRNeKLKT	PMVKL	K|JSLPVSNQ	NM	VWK	JKLSNT	MNL	RNLLKRVSNQ	NM	VWK	rNLs	XKV	MNLVW	SQ	hKRVSNQ	bª\nq	XWP̂̂	iK	SQSVSPVKT	i_	ULSVVKQ	QNVSRK	VN	VWK	fUQKL	PQT	zLRWSVKRV\
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81



������ ���	
��
����	����	�	����	���������	�����	�	������	 �!��"#$�	%	�&'()	�&*�)	�&*+)	�&(�)	�&(')	�&(()	�&��)	�&��)	�&�+)	�&+�)	�&&�)	����	,�-	�����	���	�"#$�.	��.��/�-�	01$�	����"�,�	��.�"�
��	��	���$"����.)2	0����"�,�	��.�"�
��	��	���$"����.)2	0���)2	�$�	���	3�#�)	,�-	0���	 ����,��	
��
����.2	,��	��,-��,�4.	��	1$�	����"�,�	��.�"�
��	��	���$"����.�	1$".	-��
����	5,.	!��-
��-	,�	��6�*6*&	71	��	��8�*8���*	
�-��	9�-��	:��������(&+�	5$"�$	�;!"��.	��	��8'�8���*)	".	���	���	��.,��)	".	�"���.�-	���	���<�"��	
.�	����)	,�-	�,�	����	=�	
.�-	"�	,����-,���	5"�$	�$�	���	 ����,��	
��
����.>	1���.	��	?��/"���	1�	��!���	��!��"#$�	/"��,�"��.)	�<�,"�	-��"���@,",�����,��.�����ABCD	EF�CBG	 ��(&+�*����� HI
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8” Pipe Change Order 

1. Change Description 

Upsize 6” pipe to 8“pipe per regulatory requirements. 

 

2. Reason for Change 

[ ] Owner-directed change 

[ ] Unforeseen site condition 

[ ] Design coordination issue 

[ X] Regulatory/code compliance requirement 

[ ] Value engineering 

[ ] Other: ___________________ 

 

Explanation: During the design phase, it was assumed that the existing piping had been 

installed with a slope of 1/8 inch per foot, in accordance with standard design expectations. 

However, subsequent field verification revealed that the actual elevations were significantly 

deeper than anticipated, and that the existing piping had been installed at a reduced slope of 

1/16 inch per foot. 

Per plumbing code, the maximum allowable pipe diameter for a 1/8 inch per foot slope is 6 

inches. In order to comply with code requirements while accommodating the existing 

installation conditions at a 1/16 inch per foot slope, it was necessary to upsize the piping to 

8 inches. This modification ensures both code compliance and functional alignment with the 

existing infrastructure. 

Allstate Plumbing issued a credit for the material cost associated with the 6” pipe and 

associated fittings. Due to the increase in pipe weight, from 90 lbs to 140 lbs, additional 
labor was required. This required a larger crew on-site and led to a total increase of 60 
labor hours, as the larger/heavier pipe presents greater installation challenges due to 
tighter tolerances associated with its increased size. The $750 unit price reflects labor for 
16 individuals, which breaks down to approximately $46.88 per hour per laborer.  

3. Scope of Work 

Drawing P2.1 updated about 1100LF of 6” pipe to 8” pipe.  
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4. Cost Impact 

Amount: $   109,820.39 - $25,000 Contingency = $84,820.39 

Explanation: When the purchase order (PO) was originally issued, a $25,000 contingency 

was included to cover minor changes in scope. Amstar allocated this amount within their 

General Conditions. $84,820.39, inclusive of the $25,000 contingency, will be used to 

determine the value of the overall PO increase. 

5. Schedule Impact 

[X ] No impact 

[ ] Yes, extension of time requested: _____ calendar days 

6. Supporting Documentation 

[X ] Marked-up drawings 

[ ] Photos 

[X ] Cost breakdown 

[ ] Revised schedule 

[ ] Emails or directives 

[ ] Other:     
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AGNEW ASSOCIATES, INC. 
MECHANICAL & ELECTRICAL CONSULTING ENGINEERS
LUBBOCK, TEXAS  TEXAS REGISTERED ENGINEERING FIRM F-1005 AUSTIN, TEXAS

PHONE: (806) 799-0753           AAI PROJECT NO.      PHONE: (512) 828-0753

FAX: (806) 799-2014             WWW.AGNEWASSOCIATES.COM              FAX: (512) 310-0750
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NOTES INDICATED BY "Ο"

1 CONNECT TO EXISTING SINK WASTE LINE OUTSIDE BUILDING AS CLOSE TO EXTERIOR WALL AS POSSIBLE.

2 NEW 2" COLD WATER. CONNECT TO EXISTING.

3 REPLACE EXISTING ELECTRIC WATER HEATER. RECONNECT TO EXISTING CW AND HW AND EXTEND NEW CIRCULATING
LOOP TO NEW RESTROOM.

4 CONNECT TO EXISTING MUNICIPAL MANHOLE.  EXISTING OUTLOW DEPTH = 7.0' BFF

5 REINSTALL EXISTING WALL  HUNG SINK ON NEW DRYWALL FURR OUT. PROVIDE NEW WASTE AND VENT PIPING. CONNECT
TO EXISTING VTR JUST BELOW ROOF. RECONNECT TO EXISTING CW PIPING

6 PROVIDE NEW WC. REINSTALL EXISTING SINK. PROVIDE NEW WASTE AND VENT PIPING. RECONNECT TO EXISTING VTR JUST
BELOW ROOF. RELOCATE SURFACE MOUNT CW AND HW INTO CHASE AND RECONNECT. REMOVE SURFACE MOUNT
STAINLESS STEEL PIPING ENCLOSURE.

7 REINSTALL EXISTING WC AND SINK. PROVIDE NEW WASTE AND VENT PIPING. RECONNECT TO EXISTING VTR JUST BELOW
ROOF. RELOCATE SURFACE MOUNT CW AND HW INTO CHASE AND RECONNECT. REMOVE SURFACE MOUNT STAINLESS
STEEL PIPING ENCLOSURE. PATCH CHASE WALL AS DIRECTED BY ARCHITECT.

8 REINSTALL EXISTING WC. PROVIDE NEW WASTE AND VENT PIPING. RECONNECT TO EXISTING VTR JUST BELOW ROOF.
RELOCATE SURFACE MOUNT CW INTO CHASE AND RECONNECT. REMOVE SURFACE MOUNT STAINLESS STEEL PIPING
ENCLOSURE. PATCH CHASE WALL AS DIRECTED BY ARCHITECT.

9 REINSTALL EXISTING SINK. PROVIDE NEW WASTE AND VENT PIPING. RECONNECT TO EXISTING CW AND HW PIPING. PATCH
CHASE WALL AS DIRECTED BY ARCHITECT.

10 PROVIDE NEW WASTE AND VENT PIPING FOR EXISTING SINK.

11 REINSTALL EXISTING WC AND SINK. PROVIDE NEW WASTE AND VENT PIPING AND RECONNECT WASTE FROM EXISTING
CLASSROOM SINKS. RECONNECT TO EXISTING VTR JUST BELOW ROOF. RELOCATE SURFACE MOUNT CW AND HW INTO
CHASE AND RECONNECT. REMOVE SURFACE MOUNT STAINLESS STEEL PIPING ENCLOSURE. PATCH CHASE WALL AS
DIRECTED BY ARCHITECT.

12 PROVIDE NEW FIXTURES AND WASTE AND VENT PIPING. MODIFY AND RECONNECT TO EXISTING CW AND HW AS REQUIRED.

13 PROVIDE NEW WASTE AND VENT PIPING (MAY BE EXPOSED IN STORAGE ROOM). CONNECT TO EXISTING VTR JUST BELOW
ROOF. RECONNECT TO EXISTING CW PIPING

NORTH
SCALE:  1/16" = 1'-0"

FLOOR PLAN - PLUMBING

SCALE: 1/8" = 1'-0"P2.1

Callout 11

SCALE: 1/8" = 1'-0"P2.1
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ESTIMATE

47892800  
ESTIMATE DATE

May 22, 2025

J O B  A D D R E S S
Travis Magnet Elementary School 
1400 South Lee Avenue
Odessa, TX 79761 USA

Job:

E S T I M AT E  D E TA I L S

CHANGE ORDER 8" PIPE : This is a budget number to supplement 6"&4" PVC pipe out for 8" pvc pipe Due to lack of grade to
make plumbing drawings work. Approx footage of pipe is 1100 feet. Any overage will be billed in 20' lengths plus additional
shipping. The pipe and Fittings are not available locally and will have to be brought in as special order.

S E R V I C E D E S C R I P T I O N Q T Y P R I C E T O TA L

Commercial
hourly labor

Commercial standard hourly labor 60.00 $750.00 $45,000.00

Materials

M AT E R I A L D E S C R I P T I O N Q U A N T I T Y
Y O U R
P R I C E

Y O U R
T O TA L

TP0080 8X20 SCHEDULE 40 PLAIN END PVC DWV PLASTIC PIPE 1100.00 $52.52 $57,772.00

PDWVCOMBTPX 8 in. PVC DWV 2-Piece Combination Wye 1.00 $417.91 $417.91

PDWVCOMBTPUUP 6 x 4 in. PVC DWV 2-Piece Combination Wye 8.00 $333.81 $2,670.48

MISCELLANEOUS 8" coupling 75.00 $89.22 $6,691.50

MISCELLANEOUS 8x4 Combonation wye 22.00 $202.04 $4,444.88

MISCELLANEOUS 8x6 Combonation wye 8.00 $331.91 $2,655.28

MISCELLANEOUS 8" wye 6.00 $196.33 $1,177.98

Allstate Plumbing Heat & AIr
16800 Radholme Ct., Suite C

Round Rock, Texas 78664 
Phone (512) 990-8600

www.allstate-plumbing.com
License No. M-40499

TACLA 117912E

BILL TO
Amstar Inc.
1211 Pleasanton Road
San Antonio, TX 78214 USA

Estimate #47892800 Page 1 of 2

Burleson Elementary School
3900 N Golder Ave, 
Odessa, TX 79764
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MISCELLANEOUS 8x4 bushing 6.00 $129.22 $775.32

MISCELLANEOUS 8" 45 6.00 $92.44 $554.64

SP0104 6 x 4 in. PVC DWV 2-Piece Combination Wye 1.00 -$280.21 -$280.21

267125 6X20 SCHEDULE 40 PLAIN END PVC DWV/PRESSURE
PLASTIC PIPE

1100.00 -$12.00 -$13,200.00

424760 6 HXH PVC DWV COUPLING DOMESTIC 75.00 -$32.15 -$2,411.25

384636 6X4 SPGXH PVC DWV FLUSH BUSHING DOMESTIC 6.00 -$62.00 -$372.00

MISCELLANEOUS 6 hxh 45 ell 6.00 -$50.00 -$300.00

POTENTIAL SAVINGS $12,213.49-$24,427.32

SUB-TOTAL $105,596.53
ECTOR CO AD - 8.250000% 8.25% $4,999.21

TOTAL $110,595.74
Thank you for choosing Allstate Plumbing Heat & Air. We appreciate your business!
Please Remit Payment to: 16800 Radholme Ct., Suite C, Round Rock, TX 78664

Thomas Montanez Texas State License Number M-40499
Regulated by the Texas State Board of Plumbing Examiners
Timothy Fromhart Texas State License Number TACLA 117912E 
Regulated by the Texas Department of Licensing and Regulation 

Estimate #47892800 Page 2 of 2

                       4% markup            $4,223.86
                       TOTAL               $109,820.39
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NOTICE TO OWNER 

Under the Texas Mechanic’s and Materialmen’s Lien Law, any contractor, subcontractor, laborer, supplier, or other person who helps to improve your 
property, but is not paid for his/her work or supplies, has a right to enforce a claim against your property. A lien may be placed on your property if any 
person furnishing material or labor executes a written contract that sets forth the term of the agreements. This means that after a court hearing, your 
property could be sold by a court officer and the proceeds used to satisfy indebtedness.  

To preserve their right to file a claim or lien against your property, certain claimants such as subcontractors or material suppliers are required to provide 
you with the document entitled “Lien Affidavit.” A Lien Affidavit is not a lien against your property. Its purpose is to notify you of persons who may have 
the right to file a lien against your property if they are not paid. (Generally, the maximum time allowed for filing a claim or lien against your property is 
one hundred twenty (120) days after completion of your project). 

TERMS AND CONDITIONS 

RESPONSIBILITIES OF CUSTOMERS: 

Customer agrees to hold L2M Group LLC dba Allstate Plumbing harmless for the discovery of any of the following defective conditions: 

1. Improper or faulty plumbing 4. Lines that are settled or broken
2. Rusted or defective pipes 5. Existing illegal conditions
3. Acids in the drain system 6. Defective roofing

RESPONSIBILITIES OF COMPANY – CONDITIONS AND LIMITATIONS 

Company shall do all work in a good workmanlike manner. Company is not responsible for any existing illegal conditions. 

LIMITED WARRANTY 

Company warrants its work to be free from defects in workmanship for the warranty period of ninety (90) days. (Materials, parts or fixtures as warranted 
by manufacturer) from completion unless otherwise stated in the writing on the face hereof. All drain stoppages shall have no warranty. All warranties 
are void if payment is not made when due. Warranties extend only to the customer and are not transferable.  
If a defect in materials or workmanship covered by this warranty occurs, Company will, with reasonable promptness during normal working hours, 
remedy the defect. In no event shall Company be held liable for water or other damage caused by any delay in remedy remedying the defect. To obtain 
warranty performance, notify Company of any defect or claims for breach at the address and telephone number on the face hereof. 

EXCLUSIONS AND LIMITATIONS: CUSTOMER’S RIGHTS TO REPAIR AND REPLACEMENT ARE THE EXCLUSIVE REMEDIES AND COMPANY 
SHALL NOT BE LIABLE FOR INCIDENTAL CONSEQUENTIAL DAMAGES RESULTING FROM THE MATERIALS PROVIDED FOR IN THIS 
CONTRACT.  

Company is not responsible for the following, which are excluded from coverage of this limited warranty: 

Defective conditions listed under the above “Responsibilities of Customer.” 
Work performed by or materials installed by others not in this agreement. 
Defects and failures from mistreatment or neglect. 

This limited warranty is the only express warranty Company gives. IMPLIED WARRANTIES, including, but not limited to, warranties of merchantability 
and fitness for a particular purpose are limited to a duration of ninety (90) days from the date of completion.  

PROTECTION OF CUSTOMER’S PROPERTY 

Customer agrees to remove or protect any personal property, inside and out including, but not limited to, carpets, rugs, shrubs and planting, and 
Company shall not be responsible for said items. Nor shall Company be held responsible for the natural consequence of Company’s work which may 
cause damage to improvements to real property including, but not limited to, curbs, sidewalks, driveways, garages, patios, lawns, shrubs, sprinkler 
systems, and other appurtenances to the residence of other real property. 

Company shall not be held responsible for damage to personal property, or any improvements to real property caused by persons delivering materials 
or equipment of keeping gates and doors closed for children and animals. 

ENTIRE AGREEMENT 

This is the entire agreement. The parties are not bound by any oral expression or representation by any commitment or arrangement not set forth 
herein. The agreement binds jointly and severally all signing as Customer, their heirs, representatives, successors and assigns. Company will not 
provide an itemized breakdown of materials and labor for flat rate prices work. However, Company will provide an itemized list of all materials used to 
perform the necessary repair only upon written request. 

www.allstate-plumbing.com   512-990-8600 16800 Radholme Ct., Ste C Round Rock, TX 78664 License # M-40499 
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Flooring Change Order 

1. Change Description 

Remove all carpet to refreshed terrazzo or polished concrete. 

 

2. Reason for Change 

[X ] Owner-directed change 

[ ] Unforeseen site condition 

[ ] Design coordination issue 

[ ] Regulatory/code compliance requirement 

[ ] Value engineering 

[ ] Other: ___________________ 

 

Explanation: In November 2024, LVR submitted a proposal to update the flooring in the B, 

C, and partial D and E wings as part of the Early Childhood Center conversion. A subsequent 

proposal covering the remainder of the school's flooring was submitted in February 2025. 

Per the agreed plan, ECISD was to issue a contract directly to LVR, with Parkhill overseeing 

execution in coordination with Amstar’s ongoing Bond scope work. 

However, on June 20, it was confirmed that no purchase order had ever been issued to 

LVR—resulting in a critical scope gap that had not been identified or communicated. Upon 

follow-up, LVR indicated they would be unable to perform the work by the July 31 deadline 

due to limited crew availability during the peak summer construction season. 

Amstar was requested to coordinate with their vendor to obtain pricing for the full flooring 

scope. A proposal totaling $132,810.39 was submitted, and the existing PO was updated 

accordingly. Due to the rapid nature of the schedule and urgency to resolve the situation, it 

was later discovered that only one of LVR’s original proposals had been referenced during 

scope validation with the new vendor. This was corroborated by a review of the square 

footage used in Amstar’s pricing. 

To address the outstanding portion of work, Amstar engaged a second vendor who 

confirmed availability to complete the remaining scope by the required July 31 deadline. A 

supplemental quote of $77,436.11 was received. The combined total for the full flooring 

scope amounts to $210,246.50—still under LVR’s original combined proposals totaling 

$226,026.05. 

While this oversight occurred amid the fast-paced effort to meet the aggressive schedule, it 

is acknowledged that improvements in scope communication are necessary. In the spirit of 
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While this oversight occurred amid the fast-paced effort to meet the aggressive schedule, it 

is acknowledged that improvements in scope communication are necessary. In the spirit of 

continuous improvement, Parkhill will implement the use of drawing markups with all 

future change orders to ensure clearer scope definition and shared expectations before 

approval. 

It is also worth recognizing Amstar’s responsiveness in developing a timely solution that 

maintained both scope coverage and schedule alignment, despite the late-stage discovery of 

the gap just two and a half weeks prior to the deadline. 

3. Scope of Work 

Remove carpet from all classrooms and either refresh the terrazzo below or prep the floor 

into a polished concrete.  Scope excludes the library, bathrooms, multipurpose/gym, 

cafeteria and hallways. 

 

4. Cost Impact 

Amount: $  132,810.39 

5. Schedule Impact 

[X ] No impact 

[ ] Yes, extension of time requested: _____ calendar days 

 

6. Supporting Documentation 

[ X] Marked-up drawings 

[ ] Photos 

[X ] Cost breakdown 

[ ] Revised schedule 

[ X] Emails or directives 

[ ] Other: ___________________ 
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Thanks, 

 

Janice Solberg , PE
  

Project Manager 

Parkhill 
 

915.313.6862 |  
 

Parkhill.com
  

  

     

From: Janice Solberg <jsolberg@parkhill.com>  

Sent: Thursday, June 19, 2025 10:02 PM 

To: Jesus Flores ( Construction Supervisor ) <Jesus.Flores@ectorcountyisd.org>; Christopher Bartlett 96
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GENERAL NOTES
A.

B.

C.

D.

E.

F.
G.

H.

I.

J.

K.

L.

M.

REFER TO ACCESSIBILITY STANDARDS SHEETS FOR TYPICAL MOUNTING 
HEIGHTS/LOCATIONS FOR TOILET ROOM ACCESSORIES.
INTERIOR DIMENSIONS ARE TO FACE OF STUD, MASONRY OR 
CENTERLINE OF STRUCTURE, UNLESS OTHERWISE NOTED.
EXTERIOR DIMENSIONS ARE TO FACE OF MASONRY, UNLESS 
OTHERWISE NOTED.
INTERIOR WALLS ARE 6" METAL STUDS, UNLESS OTHERWISE NOTED OR 
DIMENSIONED.
VERIFY DIMENSIONAL DISCREPANCIES FROM THIS OR ANY PLAN, 
SECTION, OR ELEVATION WITH ARCHITECT PRIOR TO CONSTRUCTION.
PROVIDE BLOCKING ON ALL EQUIPMENT AS REQUIRED.
PROVIDE BLOCKING FOR OWNER PROVIDED TOILET ACCESSORIES AS 
REQUIRED.
ALL WORK SHALL COMPLY WITH FEDERAL, STATE AND LOCAL BUILDING 
CODES, STANDARDS, AND REGULATIONS.
CONTRACTOR SHALL COORDINATE, OBTAIN, AND MAINTAIN ALL BUILDING 
PERMITS REQUIRED FOR CONSTRUCTION AND CERTIFICATES OF 
OCCUPANCY.
CONTRACTOR SHALL BE SOLELY RESPONSIBLE FOR ALL ASPECTS OF 
SAFETY DURING BUILDING CONSTRUCTION AND SHALL PROVIDE 
ADEQUATE SHORING AND BRACING TO ENSURE SUCH SAFETY.
THE CONTRACTOR SHALL BE RESPONSIBLE TO LOCATE ALL EXISTING 
UTILITIES WHETHER INDICATED ON PLANS OR NOT, AND TO PROTECT 
THEM FROM DAMAGE.
ALL MATERIALS SHALL BE INSTALLED PER MANUFACTURER'S 
INSTRUCTIONS, RECOMMENDATIONS AND/OR SPECIFICATIONS.
BASIS FOR DESIGN SPECIFICATION INCLUDED ON SHEET A-401

N. PROVIDE JOINT SEALANTS, BACKINGS, AND OTHER RELATED MATERIALS 
THAT ARE COMPATIBLE WITH ONE ANOTHER AND WITH JOINT 
SUBSTRATES. COLOR OF EXPOSED JOINT SEALANTS SHALL BE 
SELECTED BY OWNER. CLEAN OUT JOINTS IMMEDIATELY BEFORE 
INSTALLING JOINT SEALANTS. REMOVE ALL FOREIGN MATERIAL FROM 
JOINT SUBSTRATES THAT COULD INTERFERE WITH ADHESION OF JOINT 
SEALANT. COMPLY WITH JOINT SEALANT MANUFACTURER'S WRITTEN 
INSTALLATION INSTRUCTIONS FOR PRODUCTS AND APPLICATIONS. 
INSTALL SEALANT BACKINGS TO SUPPORT SEALANTS DURING 
APPLICATION. INSTALL SEALANTS USING PROVEN TECHNIQUES AND 
TOOL SEALANTS BEFORE SKINNING OR CURING BEGINS WITH CONCAVE 
JOINT PROFILE.

O. GRAYED OUT RESTROOMS, GRAB BAR LOCATIONS TO BE 20", 
COMPATIBLE WITH 3-4 YRS AND 5-8 YRS. GRAYED OUT RESTROOMS, 
WATER CLOSETS TO BE 12" FROM CENTER LINE, COMPATIBLE WITH 3-4 
YRS AND 5-8 YRS. 

/ A-401A2

/ A-401A4

/ A-401D2

/ A-402A2

/ A-402B2

/ A-401A4
Sim

/ A-401A2
Sim

/ A-401A2
Sim

/ A-401A2
Sim / A-401A2

Sim
/ A-401A2

Sim
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/ A-111A6

/ A-111A6
SIM.

EXISTING PORTION OF WALL TO REMAIN. REPAIR AS 
REQUIRED FOR NEW APPLIED TRIM. PAINT TO 
MATCH EXISTING WALLS. 

PATCH FLOOR AS REQUIRED. CEILING REPAIR/RE-
WORK. (ALTERNATE 1)

•

•

•

•

•

•

•
•

•

ARCHITECTURAL MODIFICATIONS:
BUILDING ENVELOPE: ON THE EXTERIOR FACADES, REPLACE EXISTING 
WATERPROOFING/SEALANT JOINTS AT ALL DOOR / WINDOW OPENINGS 
AND BUILDING CONSTRUCTION OR EXPANSION JOINTS.
RENOVATE EXISTING CLASSROOM TO A BOY'S TOILET ROOM 112, GIRL'S 
TOILET ROOM 111 AND STORAGE ROOM 110.
REMOVE INTERIOR PARTITION BETWEEN TWO CLASSROOMS TO FORM 
ONE CLASSROOM AT ONE LOCATIONS IDENTIFIED ON PLANS, 
CLASSROOM 114.
RENOVATE TOILET ROOM (1B & 1C) TO MEET IBC AND TAS REGULATIONS 
AND STANDARDS. WORK TO INCLUDE, BUT NOT LIMITED TO, REPLACING 
EXISTING DOORS WITH NEW DOORS (36" WIDTH), REPLACE EXISTING 
WATER CLOSET, ADD GRAB BARS AND MISCELLANEOUS INTERIOR WALL 
PARTITION DEMOLITION AND REPLACEMENT.
ALTERNATE 1: IN CLASSROOM 114, REMOVE EXISTING SUSPENDED 
CEILING IN ONE EXISTING CLASSROOM AND REPLACE WITH SUSPENDED 
CEILING TO MATCH ADJACENT CLASSROOM (LIGHTING AND DIFFUSERS 
TO REMAIN).
ALTERNATE 2 & 3: RENOVATE TOILET ROOMS 115, 116 AND 117 TO MEET 
IBC AND TAS REGULATIONS AND STANDARDS. WORK TO INCLUDE, BUT 
NOT LIMITED TO, REPLACING EXISTING DOORS WITH NEW DOORS (36" 
WIDTH), REPLACE EXISTING WATER CLOSETS, ADD GRAB BARS, 
REPLACE TOILET PARTITIONS AND MISCELLANEOUS INTERIOR WALL 
PARTITION DEMOLITION AND REPLACEMENT.

PLUMBING MODIFICATIONS:
REPLACE DOMESTIC WATER VALVES THROUGH-OUT ENTIRE FACILITY.
REPLACE ALL "CAST IRON" SANITARY PIPING THROUGH-OUT FACILITY 
INCLUDING EXTERIOR RUNS.

EXTERIOR WORK:
ADD PLAYGROUND EQUIPMENT WITH ACCESSIBLE PATH WITHIN 
EXISTING FENCED AREA.

SCOPE OF WORK

9"

F.V.

EXISTING EXT. MASONRY WALL 
TO REMAIN

INTERIOR MASONRY 
PARTITION, DEMOLISH WITHIN 
8" OF EXTERIOR WALL

5/8" TYPE 'X' WALLBOARD, 
PAINTED, PROVIDE J-TRIM AND 
CORNERBEAD (TYPICAL)

3 5/8" METAL STUDS, EXTEND 6" 
MIN. ABOVE FINISHED CEILING

CONT. CAULK (TYPICAL BOTH 
SIDES)

# DATE DESCRIPTION
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3900 N Golder Ave, Odessa, TX
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 1/16" = 1'-0"A1 FIRST FLOOR - ANNOTATED/DIMENSIONED FLOOR PLAN NORTH
0 32' 64'16'

 1 1/2" = 1'-0"A6 WALL DETAIL

1 03/21/2025 ADDENDUM 001

1

Epoxy Rooms in Green.
Totaling Approximately
10784 square feet

Rooms in Blue are
Terrazzo Refresh.
Approximately 21,504
square feet

Areas enclosed in orange are currently under
contract to be completed by Modern Day
Concrete totaling approximately:
8700 Square feet of Terrazzo refresh and
7200 Square feet of Concrete polish/epoxy

97



4

 

On Jun 19, 2025, at 4:36 PM, Janice Solberg <jsolberg@parkhill.com> wrote: 

  

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 

recognize the sender and know the content is safe. 

 

Hi Team, 

  

I got off the phone with Amstar and in their communication with LVR, LVR communicated 

that they do not have a PO with ECISD for the flooring work at Burleson. Are we still 

proceeding with a PO to have this work completed at Burleson? 

  

Thanks, 

  

Janice Solberg , PE
  

Project Manager 

Parkhill 
 

915.313.6862 |  
 

Parkhill.com
  

  

     
<Burleson Elementary2025 Phase II.pdf> 

<Burleson Elementary2024.pdf> 

  

This email has been scanned for spam and viruses by Proofpoint Essentials. Click here to report this 

email as spam. 
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Buyboard Cost Proposal 
Date: June 24th 2025 
  

Sam Magallan 

Executive Director of District Operations

Ector County ISD 

(432)456-9651 office 

(432)889-8783 cell  
Re: ECISD PR1&2 Bond - Pkg 1 Burleson  

Owner:         Ector County ISD 
Owner’s Representative:   Sam Magallan 
Contractor:      Amstar, Inc. 
Project Manager:    Seth Ortiz 
Buyboard Contract:      728-24 
 
Scope of Work: 
 

 Carpet & Mastic Removal: Remove existing carpet and dispose. Remove existing glues to reach concrete 
surface using 30 Metals 
 

 Polish Concrete Flooring System: (Class B, Level 3): Prep: Painters Plastic all finishes. Polished 
Concrete Process: Using proper Planetary Grinders/Polishing machines, starting at a 50 Metal and 
following the polishing process to finish off at 800 Resin polish. Applying Lithium Silicate Densifier and 
Lithium Silicate Hardener/Sealer during the polishing process and finishing off with a diamond 
encrusted burnishing Hoghair grit pad attached to a propane buffer to emulsify hardener into concrete 
Approx 7,202 SF 
 

 Terrazzo Restoration Scope: The restoration process involves grinding the existing terrazzo, starting with 
50 Hybrid Resin / Metal to remove all wax and sealers. We will grout using an approved terrazzo grouting 
material, followed by applying 120 Resin. Finally, two coats of the Modern Day Concrete “The Concrete 
Floor Experts” specified and approved topcoat terrazzo sealer will be applied Approx 8,700 SF 

 
This proposal includes [Polished & Terrazzo Areas], [1 mobilization], and specifies whether we 
will receive the project POST WALL. The lump sum for Polished Concrete Flooring System with Removal 
& Terrazzo Restoration is 
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Exclusions: 

 Excludes Weekend/Night Work 
 Excludes Large Divot Repair at Polished & Terrazzo Restoration Locations 
 Excludes Terrazzo Crack Chasing with Filler 
 Excludes Staining During Polishing Process 
 Excludes Joint Filler & Joint Filler Removal 
 Excludes Existing Overlay/Thin Set Removal 

 
 
Construction Cost:        $127,702.30 
Bonds and Fees:        $    5,108.09 
Total Cost:         $132,810.39   
     
 
 

FOR THE USE AND BENEFIT OF ECTOR County ISD (OWNER) 
 
By: ________________________ 
 
Name: ______________________ 
 
Title: _______________________ 
 
Date: _______________________ 
 
 
Respectfully, 

Seth Ortiz 
 
Seth Ortiz 
Sr. Estimator/Project Manager 
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Domestic Water Ball Valve Replacement 

1. Change Description 

Replace the domestic water valves throughout Burleson. 

 

2. Reason for Change 

[ ] Owner-directed change 

[ ] Unforeseen site condition 

[ ] Design coordination issue 

[ ] Regulatory/code compliance requirement 

[ ] Value engineering 

[X ] Other: Unit Price Scoping – Drawing vs. Actual 

 

Explanation: The bid drawings identified all known water valves within the school, based 

on a walkthrough conducted by ECISD Maintenance and the Architect. However, some areas 

were inaccessible during the walkthrough and, as a result, certain valves were not 

documented in the drawings. To account for any additional valves discovered during 

construction, contractors were asked to provide unit pricing by valve size, enabling quick 

and straightforward cost adjustments and submissions as needed. 

3. Scope of Work 

Allstate Plumbing replaced additional ball valves as noted below (see attached drawing 

mark up):  

BID 

QTY 

BALL 

VALVE 

SIZE 

CO 

QTY 

53 1/2" 20 

19 3/4" 4 

4 1" 1 

9 1-1/4" 4 

28 1-1/2" 1 

5 2" 2 

1 3" 1 
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4. Cost Impact 

Amount: $  15,850.64  

Explanation: Upon reviewing the unit pricing submitted in the bid alongside Allstate 

Plumbing’s supporting documentation, it was revealed that Amstar’s original pricing was 

not true unit pricing, but rather a lump sum distributed into a unit format due to the limited 

two-week bid timeline. Amstar has since provided accurate unit pricing specifically for the 

ball valves, associated fittings, and labor. 

It was also determined that the specified ball valve brand is approximately three times 

more expensive than a standard ball valve. This has been noted as a key lesson learned and 

will be communicated to the engineering team for consideration in the remaining bond 

scope, with an emphasis on evaluating more cost-effective alternatives. 

To support the bond budget, Amstar opted to charge for only one valve per required size, 

rather than billing for each valve installed. Another takeaway for future work under the 

bond program is to limit valve replacement to non-ball valves or ball valves that are no 

longer functioning properly, helping to further control costs. 

5. Schedule Impact 

[X ] No impact 

[ ] Yes, extension of time requested: _____ calendar days 

Explanation: 

 

6. Supporting Documentation 

[ X] Marked-up drawings 

[ ] Photos 

[X ] Cost breakdown 

[ ] Revised schedule 

[ ] Emails or directives 

[ ] Other: ___________________ 
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ESTIMATE

49003475  
ESTIMATE DATE

Jul 28, 2025

J O B  A D D R E S S
Burleson Elementary School
3900 N Golder Ave, Odessa, TX 79764

  Odessa, TX 79761 USA

Job:

E S T I M AT E  D E TA I L S

3 piece ball valves: unit cost for 3 piece ball valves. Apollo per specs, with flanges and nipples. priced with labor and all
required accessories, without shipping costs.

Materials

M AT E R I A L D E S C R I P T I O N Q U A N T I T Y
Y O U R
P R I C E

Y O U R
T O TA L

MISCELLANEOUS 3" ball valve assembly 1.00 $6,500.00 $6,500.00

MISCELLANEOUS 2-1/2" ball valve assembly 1.00 $5,250.00 $5,250.00

MISCELLANEOUS 2" ball valve assembly 1.00 $4,250.00 $4,250.00

MISCELLANEOUS 1-1/2 ball valve assembly 1.00 $1,740.00 $1,740.00

MISCELLANEOUS 1-1/4" ball valve assembly 1.00 $812.00 $812.00

MISCELLANEOUS 1" ball valve assembly 1.00 $725.00 $725.00

MISCELLANEOUS 3/4 ball valve assembly 1.00 $495.00 $495.00

MISCELLANEOUS 1/2 ball valve assembly 1.00 $419.00 $419.00

MISCELLANEOUS Shipping 1.00 $300.00 $300.00

Allstate Plumbing Heat & AIr
16800 Radholme Ct., Suite C

Round Rock, Texas 78664 
Phone (512) 990-8600

www.allstate-plumbing.com
License No. M-40499

TACLA 117912E

BILL TO
Amstar Inc.
1211 Pleasanton Road
San Antonio, TX 78214 USA

Estimate #49003475 Page 1 of 2
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POTENTIAL SAVINGS $2,049.10-$4,098.20

SUB-TOTAL $20,491.00
ECTOR CO AD - 8.250000% 8.25% $1,690.51

TOTAL $22,181.51
Thank you for choosing Allstate Plumbing Heat & Air. We appreciate your business!
Please Remit Payment to: 16800 Radholme Ct., Suite C, Round Rock, TX 78664

Thomas Montanez Texas State License Number M-40499
Regulated by the Texas State Board of Plumbing Examiners
Timothy Fromhart Texas State License Number TACLA 117912E 
Regulated by the Texas Department of Licensing and Regulation 

Estimate #49003475 Page 2 of 2

Additional Ball Valves

$15,241.00

GC Mark Up 4%

$15,850.64

$15,241
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NOTICE TO OWNER 

Under the Texas Mechanic’s and Materialmen’s Lien Law, any contractor, subcontractor, laborer, supplier, or other person who helps to improve your 
property, but is not paid for his/her work or supplies, has a right to enforce a claim against your property. A lien may be placed on your property if any 
person furnishing material or labor executes a written contract that sets forth the term of the agreements. This means that after a court hearing, your 
property could be sold by a court officer and the proceeds used to satisfy indebtedness.  

To preserve their right to file a claim or lien against your property, certain claimants such as subcontractors or material suppliers are required to provide 
you with the document entitled “Lien Affidavit.” A Lien Affidavit is not a lien against your property. Its purpose is to notify you of persons who may have 
the right to file a lien against your property if they are not paid. (Generally, the maximum time allowed for filing a claim or lien against your property is 
one hundred twenty (120) days after completion of your project). 

TERMS AND CONDITIONS 

RESPONSIBILITIES OF CUSTOMERS: 

Customer agrees to hold L2M Group LLC dba Allstate Plumbing harmless for the discovery of any of the following defective conditions: 

1. Improper or faulty plumbing 4. Lines that are settled or broken
2. Rusted or defective pipes 5. Existing illegal conditions
3. Acids in the drain system 6. Defective roofing

RESPONSIBILITIES OF COMPANY – CONDITIONS AND LIMITATIONS 

Company shall do all work in a good workmanlike manner. Company is not responsible for any existing illegal conditions. 

LIMITED WARRANTY 

Company warrants its work to be free from defects in workmanship for the warranty period of ninety (90) days. (Materials, parts or fixtures as warranted 
by manufacturer) from completion unless otherwise stated in the writing on the face hereof. All drain stoppages shall have no warranty. All warranties 
are void if payment is not made when due. Warranties extend only to the customer and are not transferable.  
If a defect in materials or workmanship covered by this warranty occurs, Company will, with reasonable promptness during normal working hours, 
remedy the defect. In no event shall Company be held liable for water or other damage caused by any delay in remedy remedying the defect. To obtain 
warranty performance, notify Company of any defect or claims for breach at the address and telephone number on the face hereof. 

EXCLUSIONS AND LIMITATIONS: CUSTOMER’S RIGHTS TO REPAIR AND REPLACEMENT ARE THE EXCLUSIVE REMEDIES AND COMPANY 
SHALL NOT BE LIABLE FOR INCIDENTAL CONSEQUENTIAL DAMAGES RESULTING FROM THE MATERIALS PROVIDED FOR IN THIS 
CONTRACT.  

Company is not responsible for the following, which are excluded from coverage of this limited warranty: 

Defective conditions listed under the above “Responsibilities of Customer.” 
Work performed by or materials installed by others not in this agreement. 
Defects and failures from mistreatment or neglect. 

This limited warranty is the only express warranty Company gives. IMPLIED WARRANTIES, including, but not limited to, warranties of merchantability 
and fitness for a particular purpose are limited to a duration of ninety (90) days from the date of completion.  

PROTECTION OF CUSTOMER’S PROPERTY 

Customer agrees to remove or protect any personal property, inside and out including, but not limited to, carpets, rugs, shrubs and planting, and 
Company shall not be responsible for said items. Nor shall Company be held responsible for the natural consequence of Company’s work which may 
cause damage to improvements to real property including, but not limited to, curbs, sidewalks, driveways, garages, patios, lawns, shrubs, sprinkler 
systems, and other appurtenances to the residence of other real property. 

Company shall not be held responsible for damage to personal property, or any improvements to real property caused by persons delivering materials 
or equipment of keeping gates and doors closed for children and animals. 

ENTIRE AGREEMENT 

This is the entire agreement. The parties are not bound by any oral expression or representation by any commitment or arrangement not set forth 
herein. The agreement binds jointly and severally all signing as Customer, their heirs, representatives, successors and assigns. Company will not 
provide an itemized breakdown of materials and labor for flat rate prices work. However, Company will provide an itemized list of all materials used to 
perform the necessary repair only upon written request. 

www.allstate-plumbing.com   512-990-8600 16800 Radholme Ct., Ste C Round Rock, TX 78664 License # M-40499 
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CONSTRUCTION CHANGE REQUEST #001R                                                                                                                             

PROJECT:  (Name and Address) DATE:  August 26, 2025 Owner         

Travis Magnet Elementary,  
1400 S. Lee Ave. 
Odessa, Texas 79701  
 

CONTRACT DATE: April 7, 2025 Architect 

ARCHITECT’S PROJECT 
NUMBER: 45092.25.02 

Contractor 

TO CONTRACTOR: 
AMSTAR, Inc. 
1211 Pleasanton Road 
San Antonio, Texas 78214 
 

OWNER’S PROJECT NUMBER: 
65224 

Other 

  

 
Please submit an itemized quotation for changes in the Contract Sum and/or Time incidental to proposed modification to the Contract 
Documents described herein.  THIS IS NOT A CHANGE ORDER NOR A DIRECTION TO PROCEED WITH THE WORK DESCRIBED 

HEREIN UNTIL APPROVED BY THE OWNER. 
 

Description:  (Written description of the work)   
 
Reroute the lines serving the north classroom wing to the west and connect to an existing 8” municipal sewer line in 
an easement located within the school property to achieve the 1/8” code required slope.   
 
Additionally, the city will require a manhole be installed at this location for the tie-in, and the manhole must be 
installed per City of Odessa standards by a preapproved contractor.  
 
Refer to attached sheets for more information. 

 
Submitted By:  Nathan Agnew   Attachments: P2.1 and MPE2.1 

 
CONTRACTOR’S RESPONSE:     

  Additional days requested for this CCR:          

Add to /  Credit      Contract Sum $  

Credit / Deduct     Owner Contingency $  

 Credit / Deduct     Allowance $  
  
(Name of Allowance) 

TOTAL CCR 

 

$  

 
Attachment:  Breakdown 

 

CONSTRUCTION CHANGE REQUEST APPROVAL 
 
When signed by Owner and upon receipt of approved document by the Contractor, the Contractor shall proceed with the change(s) 
described above.  If CCR is changing the Contract Sum or GMP by cost or time, an official Change Order on AIA G701 will be 
executed and distributed. 
 

   Approved Additional Time    

 
 
 
By:         Date:    
   (Signature) 
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AGNEW ASSOCIATES, INC. 
MECHANICAL & ELECTRICAL CONSULTING ENGINEERS
LUBBOCK, TEXAS  TEXAS REGISTERED ENGINEERING FIRM F-1005 AUSTIN, TEXAS

PHONE: (806) 799-0753           AAI PROJECT NO.      PHONE: (512) 828-0753

FAX: (806) 799-2014             WWW.AGNEWASSOCIATES.COM              FAX: (512) 310-0750
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NOTES INDICATED BY "Ο"

1 PROVIDE NEW WC  AND LAV. PROVIDE NEW WASTE AND VENT PIPING. RECONNECT TO EXISTING VTR BELOW ROOF.
RECONNECT TO EXISTING CW AND HW ABOVE CEILING AND OFFSET PIPING INTO CHASE AND RECONNECT. REMOVE
SURFACE MOUNTED WATER PIPING AND ASSOCIATED STAINLESS STEEL ENCLOSURE

2 REINSTALL EXISTING WC. PROVIDE NEW LAV. PROVIDE NEW WASTE AND VENT PIPING. RECONNECT TO EXISTING VTR
JUST BELOW ROOF.RECONNECT TO EXISTING CW AND HW ABOVE CEILING AND OFFSET PIPING INTO CHASE AND
RECONNECT. REMOVE SURFACE MOUNTED WATER PIPING AND ASSOCIATED STAINLESS STEEL ENCLOSURE

3 PROVIDE NEW WASTE AND VENT PIPING FOR EXISTING SINK.RECONNECT TO EXISTING WASTE LINE SERVING
CLASSROOMS TO THE SOUTH.

4 PROVIDE NEW WC. MODIFY AND RECONNECT TO EXISTING ROUGH IN AS REQUIRED.

5 LOCATE EXISTING CW LINE SERVING CLASSROOMS SOUTH OF THIS LOCATION AND CAP AND ABANDON. SINKS IN THESE
ROOMS HAVE BEEN PREVIOUSLY REMOVED.

6 SINKS IN CLASSROOMS CONNECTED TO THIS WASTE LINE HAVE BEEN PREVIOUSLY REMOVED. EXISTING WASTE LINES
SHALL REMAIN OUT OF SERVICE BUT SHALL BE RECONNECTED TO ACTIVE WASTE INCASE SINKS ARE ADDED BACK IN THE
FUTURE.

7 REINSTALL EXISTING WC AND LAV. PROVIDE NEW WASTE AND VENT PIPING. RECONNECT TO EXISTING VTR JUST BELOW
ROOF. RECONNECT TO EXISTING CW AND HW.

8 PROVIDE NEW WASTE AND VENT PIPING FOR EXISTING LAV.

9 PROVIDE NEW FLOOR DRAIN AND WASTE PIPING. LOCATE NEW FLOOR DRAIN IN SAME LOCATION AS EXISTIUNG FLOOR
DRAIN.

10 PROVIDE NEW WASTE AND VENT PIPING FOR EXISTING SERVICE SINK.

11 PROVIDE NEW WASTE AND VENT PIPING FOR EXISTING EWC.

12 PROVIDE NEW EWC. PROVIDE NEW WASTE AND VENT PIPING. RECONNECT TO EXISTING CW.

13 PROVIDE NEW WC AND WASTE AND VENT PIPING. RECONNECT TO EXISTING CW.

14 PROVIDE NEW LAV AND WASTE AND VENT PIPING. RECONNECT TO EXISTING CW AND HW IN CHASE.

15 REFER TO MPE 2.1 FOR CONTINUATION.

NORTH
SCALE:  1/16" = 1'-0"

FLOOR PLAN - PLUMBING

SCALE: 1/8" = 1'-0"

PLUMBING - Callout 1
1

SCALE: 1/8" = 1'-0"

PLUMBING - Callout 2
2

SCALE: 1/8" = 1'-0"

PLUMBING - Callout 3
3

SCALE: 1/8" = 1'-0"

PLUMBING - Callout 6
6

SCALE: 1/8" = 1'-0"

PLUMBING - Callout 4
4

SCALE: 1/8" = 1'-0"

PLUMBING - Callout 5
5

1 3/21/2025 Addendum 001

2 5/28/2025 CCR-001R1

1

1

2

Docusign Envelope ID: CBB00FD3-A7B6-4690-87A2-84FD9E447D3B
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MUNICIPAL SEWER

AGNEW ASSOCIATES, INC. 
MECHANICAL & ELECTRICAL CONSULTING ENGINEERS
LUBBOCK, TEXAS  TEXAS REGISTERED ENGINEERING FIRM F-1005 AUSTIN, TEXAS

PHONE: (806) 799-0753           AAI PROJECT NO.      PHONE: (512) 828-0753

FAX: (806) 799-2014             WWW.AGNEWASSOCIATES.COM              FAX: (512) 310-0750
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GENERAL NOTES

A IT IS THE RESPONSIBILITY OF THE GENERAL CONTRACTOR, SUB-CONTRACTORS, MANUFACTURERS AND SUPPLIERS TO
ADHERE TO THE REQUIREMENTS OF THE FOLLOWING GENERAL NOTES.  IF CONFLICT OCCURS, CONTACT A/E PRIOR TO
COMMENCEMENT OF WORK.

B EVERY EFFORT HAS BEEN MADE TO MAKE THESE DOCUMENTS CONCISE AND COORDINATED, TO DEFINE WORK IN THE MOST
LOGICAL PLACE AND TO ELIMINATE REDUNDANCY.  THE SCOPE OF WORK IS DEFINED THROUGHOUT THE ENTIRE SET OF
DRAWINGS & SPECIFICATIONS AND IS NOT LIMITED TO JUST ONE SERIES OF DRAWINGS OR DIVISION OF SPECIFICATIONS.
REVIEW THE ENTIRE SET OF CONTRACT DOCUMENTS TO DETERMINE EACH CONTRACTOR'S SCOPE OF WORK.  NO
ADDITIONAL COST SHALL BE INCURRED BY THE OWNER FOR CONTRACTOR'S FAILURE TO UNDERSTAND THE FULL SCOPE OF
WORK.  IF CONFLICT OCCURS, CONTACT A/E PRIOR TO COMMENCEMENT OF WORK.

C VERIFY THE EXACT LOCATION OF ALL EXISTING AND NEW UTILITIES AT THE SITE WITH THE UTILITY COMPANIES.

NOTES INDICATED BY "Ο"

1 CONNECTION SHALL BE MADE WITH CITY APPROVED MANHOLE INSTALLED BY CITY APPROVED UTILITY CONTRACTOR.
REFER TO DETAIL. CONNECTION DEPTH IS BELIEVED TO BE APPROX. 3' BELOW GRADE. CONFIRM ADEQUATE DEPTH THAT
WILL ALLOW 1/8" PER FOOT SLOPE OF SYSTEM PRIOR TO BEGNNING WORK.

NORTH
SCALE:  1" = 20'-0"

MPE SITE PLAN

2 5/28/2025 CCR-001R1

2

2
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FOR
Amstar
Lubbock TX
United States
 

Estimate No.: 003
Issue date: 7/31/2025
Valid until 8/7/2025
 
 

TOTAL (USD): $14,000.00

DESCRIPTION QUANTITY UNIT PRICE ($) DISCOUNT % AMOUNT ($)

Manhole

Purchase manhole

1 7,500.00 0.00 7,500.00

Labor

Labor to install manhole

1 6,500.00 0.00 6,500.00

Travis school

Southerland and sons construction
4345 lcr 307

Colorado city TX 79512
United States

 
Joseph Southerland

4328139547
4328139547

jsouth678@gmail.com

ESTIMATE

:Issued by, signature

Docusign Envelope ID: CBB00FD3-A7B6-4690-87A2-84FD9E447D3B
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ESTIMATE

48782220  
ESTIMATE DATE

Jul 15, 2025

J O B  A D D R E S S
Travis Elementary School
1400 S Lee Ave, Odessa, TX 79761
Odessa, TX 79761 USA

Job:

E S T I M AT E  D E TA I L S

New sewer line to new manhole: this is an estimate to remove the newly installed sewer line on the north wing of the
school, and tie into a new manhole on the west side of the property adjacent to the playset and basketball courts

S E R V I C E D E S C R I P T I O N Q T Y P R I C E T O TA L

Sewer Yard
Replacement
(PER FOOT)

For Sewer line replacement, this is for the excavation and associated
rework for the new sewer lines. this is a per foot price. included
excavation, bedding material and backfill. 

1.00 $41,374.93 $41,374.93

Commercial
hourly labor

Commercial standard hourly labor, install new sewer line to new
manhole

48.00 $750.00 $36,000.00

MISC Contingency 1.00 $10,000.00 $10,000.00

Materials

M AT E R I A L D E S C R I P T I O N Q U A N T I T Y
Y O U R
P R I C E

Y O U R
T O TA L

267125 6X20 SCHEDULE 40 PLAIN END PVC DWV/PRESSURE PLASTIC
PIPE

440.00 $26.20 $11,528.00

424770 6 HXH PVC DWV 45 ELBOW DOMESTIC 5.00 $140.58 $702.90

424787 6X4 HXHXH PVC DWV 45 WYE DOMESTIC 5.00 $178.48 $892.40

424760 6 HXH PVC DWV COUPLING DOMESTIC 1.00 $82.80 $82.80

Allstate Plumbing Heat & AIr
16800 Radholme Ct., Suite C

Round Rock, Texas 78664 
Phone (512) 990-8600

www.allstate-plumbing.com
License No. M-40499

TACLA 117912E

BILL TO
Amstar Inc.
1211 Pleasanton Road
San Antonio, TX 78214 USA

Estimate #48782220 Page 1 of 2

trenching, laying and installation of the pipe. along with backfill this is the
line that runs out to the manhole

10 laborers over 48hrs

Docusign Envelope ID: CBB00FD3-A7B6-4690-87A2-84FD9E447D3B
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3604 30876 16 OZ PVC HD CEMENT 5.00 $49.06 $245.30

3356273 IPS 14024 GALLON PURPLE LOW VOC PVC/ CPVC PRIMER 1.00 $80.50 $80.50

POTENTIAL SAVINGS $10,090.72-$20,181.40

SUB-TOTAL $100,906.83
ECTOR CO AD - 8.250000% 8.25% $0.00

TOTAL $100,906.83
Thank you for choosing Allstate Plumbing Heat & Air. We appreciate your business!
Please Remit Payment to: 16800 Radholme Ct., Suite C, Round Rock, TX 78664

Thomas Montanez Texas State License Number M-40499
Regulated by the Texas State Board of Plumbing Examiners
Timothy Fromhart Texas State License Number TACLA 117912E 
Regulated by the Texas Department of Licensing and Regulation 

Estimate #48782220 Page 2 of 2

minus 127ft of material for initial line =
$3,460.49
TOTAL = $101,482.61

GC Markup: 4%
Subtotal = $104,943.10

Docusign Envelope ID: CBB00FD3-A7B6-4690-87A2-84FD9E447D3B
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NOTICE TO OWNER 

Under the Texas Mechanic’s and Materialmen’s Lien Law, any contractor, subcontractor, laborer, supplier, or other person who helps to improve your 
property, but is not paid for his/her work or supplies, has a right to enforce a claim against your property. A lien may be placed on your property if any 
person furnishing material or labor executes a written contract that sets forth the term of the agreements. This means that after a court hearing, your 
property could be sold by a court officer and the proceeds used to satisfy indebtedness.  

To preserve their right to file a claim or lien against your property, certain claimants such as subcontractors or material suppliers are required to provide 
you with the document entitled “Lien Affidavit.” A Lien Affidavit is not a lien against your property. Its purpose is to notify you of persons who may have 
the right to file a lien against your property if they are not paid. (Generally, the maximum time allowed for filing a claim or lien against your property is 
one hundred twenty (120) days after completion of your project). 

TERMS AND CONDITIONS 

RESPONSIBILITIES OF CUSTOMERS: 

Customer agrees to hold L2M Group LLC dba Allstate Plumbing harmless for the discovery of any of the following defective conditions: 

1. Improper or faulty plumbing 4. Lines that are settled or broken
2. Rusted or defective pipes 5. Existing illegal conditions
3. Acids in the drain system 6. Defective roofing

RESPONSIBILITIES OF COMPANY – CONDITIONS AND LIMITATIONS 

Company shall do all work in a good workmanlike manner. Company is not responsible for any existing illegal conditions. 

LIMITED WARRANTY 

Company warrants its work to be free from defects in workmanship for the warranty period of ninety (90) days. (Materials, parts or fixtures as warranted 
by manufacturer) from completion unless otherwise stated in the writing on the face hereof. All drain stoppages shall have no warranty. All warranties 
are void if payment is not made when due. Warranties extend only to the customer and are not transferable.  
If a defect in materials or workmanship covered by this warranty occurs, Company will, with reasonable promptness during normal working hours, 
remedy the defect. In no event shall Company be held liable for water or other damage caused by any delay in remedy remedying the defect. To obtain 
warranty performance, notify Company of any defect or claims for breach at the address and telephone number on the face hereof. 

EXCLUSIONS AND LIMITATIONS: CUSTOMER’S RIGHTS TO REPAIR AND REPLACEMENT ARE THE EXCLUSIVE REMEDIES AND COMPANY 
SHALL NOT BE LIABLE FOR INCIDENTAL CONSEQUENTIAL DAMAGES RESULTING FROM THE MATERIALS PROVIDED FOR IN THIS 
CONTRACT.  

Company is not responsible for the following, which are excluded from coverage of this limited warranty: 

Defective conditions listed under the above “Responsibilities of Customer.” 
Work performed by or materials installed by others not in this agreement. 
Defects and failures from mistreatment or neglect. 

This limited warranty is the only express warranty Company gives. IMPLIED WARRANTIES, including, but not limited to, warranties of merchantability 
and fitness for a particular purpose are limited to a duration of ninety (90) days from the date of completion.  

PROTECTION OF CUSTOMER’S PROPERTY 

Customer agrees to remove or protect any personal property, inside and out including, but not limited to, carpets, rugs, shrubs and planting, and 
Company shall not be responsible for said items. Nor shall Company be held responsible for the natural consequence of Company’s work which may 
cause damage to improvements to real property including, but not limited to, curbs, sidewalks, driveways, garages, patios, lawns, shrubs, sprinkler 
systems, and other appurtenances to the residence of other real property. 

Company shall not be held responsible for damage to personal property, or any improvements to real property caused by persons delivering materials 
or equipment of keeping gates and doors closed for children and animals. 

ENTIRE AGREEMENT 

This is the entire agreement. The parties are not bound by any oral expression or representation by any commitment or arrangement not set forth 
herein. The agreement binds jointly and severally all signing as Customer, their heirs, representatives, successors and assigns. Company will not 
provide an itemized breakdown of materials and labor for flat rate prices work. However, Company will provide an itemized list of all materials used to 
perform the necessary repair only upon written request. 

www.allstate-plumbing.com   512-990-8600 16800 Radholme Ct., Ste C Round Rock, TX 78664 License # M-40499 

Docusign Envelope ID: CBB00FD3-A7B6-4690-87A2-84FD9E447D3B
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CONSTRUCTION CHANGE REQUEST #002                                                                                                                                    

PROJECT:  (Name and Address) DATE:  September 2, 2025 Owner         

Travis Magnet Elementary,  
1400 S. Lee Ave. 
Odessa, Texas 79701  
 

CONTRACT DATE: April 7, 2025 Architect 

ARCHITECT’S PROJECT 
NUMBER: 45092.25.02 

Contractor 

TO CONTRACTOR: 
AMSTAR, Inc. 
1211 Pleasanton Road 
San Antonio, Texas 78214 
 

OWNER’S PROJECT NUMBER: 
65224 

Other 

  

 
Please submit an itemized quotation for changes in the Contract Sum and/or Time incidental to proposed modification to the Contract 
Documents described herein.  THIS IS NOT A CHANGE ORDER NOR A DIRECTION TO PROCEED WITH THE WORK DESCRIBED 

HEREIN UNTIL APPROVED BY THE OWNER. 
 

Description:  (Written description of the work)   
Provide pricing per alternates 002A and 002B on plan set. Refer to drawings for more information.  
 

Submitted By: Brandon Coker, Amstar  Attachments: Pricing Breakdown, RAS clarification, A-111 

 
CONTRACTOR’S RESPONSE:     

  Additional days requested for this CCR:    0 

Add to /  Credit      Contract Sum $        93,842.56 

Credit / Deduct     Owner Contingency $  

 Credit / Deduct     Allowance $  
  
(Name of Allowance) 

TOTAL CCR 

 

$        93,842.56 

 
Attachment:  Breakdown 

 

CONSTRUCTION CHANGE REQUEST APPROVAL 
 
When signed by Owner and upon receipt of approved document by the Contractor, the Contractor shall proceed with the change(s) 
described above.  If CCR is changing the Contract Sum or GMP by cost or time, an official Change Order on AIA G701 will be 
executed and distributed. 
 

   Approved Additional Time    

 
 
 
By:         Date:    
   (Signature) 

 

0
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From: Seth Ortiz <seth@amstarincgc.com> 

Sent: Thursday, August 28, 2025 3:28 PM 

To: Brandon Coker; Anahi Chavarin 

Cc: Clint Blassingame; Janice Solberg 

Subject: RE: Travis Original Proposal 

 

Importance: High 

 

Categories: Filed by Newforma 

 

Good afternoon, 

 

Below you will find the breakdown of the lump sum for the Alternates: 

 

The alternates captured the following scope: 

1. Demo of the existing chase walls and pony walls.  $12,600.00 

2. Metal framing/ Durarock and ceiling patch for the new chase wall. $24,244.00 

3. Tile/Finishes for the chase wall. $18,358.56 

4. Extending the opening of the doorways to install ADA compliant doors( Includes doors 

frames and hardware.). $38,640.00 

 

 

Respectfully, 

Seth Ortiz 

Senior Project Manager 

 
2614 130th St. Suite 29 

Lubbock, Texas 79423 

O: 806-788-5500  C: 806-281-7797 

E: seth@amstarincgc.com 

 
Disclaimer 

This message is intended only for the persons or entities to which it is addressed. The information transmitted herein may contain proprietary or 

confidential material. Review, reproduction, retransmission, distribution, disclosure or any other use, and any consequent action taken by persons or 

entities other than intended recipients, are prohibited and may be unlawful. If you have received this in error, please contact the sender and delete 

and/or destroy all forms of this communication (electronic or paper). Although reasonable precautions have been taken to ensure that no viruses are 

present, Amstar, Inc. makes no warranty or guaranty with respect thereto, and is not responsible for any loss or damage arising from the receipt or use of 

this e-mail or attachments hereto. Please be advised that Amstar, Inc. does have an Email Policy that includes monitoring and may include printing out 

and reading all e-mail leaving, entering, or stored in these systems. 

From: Brandon Coker <brandon@amstarincgc.com>  

Sent: Wednesday, August 27, 2025 4:50 PM 

To: Anahi Chavarin <AChavarin@Parkhill.com> 

Cc: Seth Ortiz <seth@amstarincgc.com>; Clint Blassingame <clint.blassingame@amstarincgc.com>; 

Janice Solberg <jsolberg@parkhill.com> 

Subject: RE: Travis Original Proposal 

Total: $93,842.56
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From: Stephen MacPhie <barrierfreetx@aim.com> 

Sent: Tuesday, August 26, 2025 8:28 PM 

To: Anahi Chavarin 

Subject: Re: TRAVIS ES ADA TRIGGERS 

 

Categories: Filed by Newforma 

 

Anahi, 
 
Per our conversation, because the scope does not extend into the areas of primary function (classrooms, 
gym, cafeteria or offices), the work does not trigger additional elements required in TAS 202.4. The 
parking and restroom improvements shown in the drawings will need to comply, but additional elements 
(accessible routes and drinking fountains) would not be triggered unless they are touched in the scope.  
 
In reference to the Jack & Jill toilet rooms affected: because they are single-user, same use (unisex 
student toilet rooms) and are in a cluster (either adjacent to or within sight of each other), only 50% will be 
required to comply as is shown in the drawings you provided. See the pertinent exception below: 
 
213.2 Toilet Rooms and Bathing Rooms. Where toilet rooms are provided, each toilet room shall 
comply with 603. Where bathing rooms are provided, each bathing room shall comply with 
603. EXCEPTIONS: 4. Where multiple single user toilet rooms are clustered at a single location, no more 
than 50 percent of the single user toilet rooms for each use at each cluster shall be required to comply 
with 603. 
 
The project will need to be registered, reviewed an inspected if the cost exceeds $50,000, but if the scope 
remains limited to what the plans you sent show, no additional compliance would be required outside the 
scope of the project. If you have any questions, please don't hesitate to contact me. 
 
Best regards, 
 
 
Stephen D. MacPhie  
Registered Accessibility Specialist #307  
Cornerstone Accessibility, LLC 
4210 E. Municipal Dr. #6  
Lubbock, TX 79403  
(806) 790-9227 cell  
(806) 744-2490 fax 
 
 
 
On Monday, August 25, 2025 at 10:15:13 AM CDT, Anahi Chavarin <achavarin@parkhill.com> wrote:  

 
 

Good morning Stephen! 
I am sending a friendly reminder to look over the drawing set for any ADA triggers for the jack and jill 
restrooms, which we had marked as alternates, depending on ADA requirements. The extent of the 
flooring scope is only to access the sewer piping. Thank you!  

Anahi Chavarin , CDT, MSCM
 

 
 

Project Manager Specialist 

Parkhill
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GENERAL NOTES
A.

B.

C.

D.

E.

F.
G.

H.

I.

J.

K.

L.

M.

REFER TO ACCESSIBILITY STANDARDS SHEETS FOR TYPICAL MOUNTING 
HEIGHTS/LOCATIONS FOR TOILET ROOM ACCESSORIES.
INTERIOR DIMENSIONS ARE TO FACE OF STUD, MASONRY OR 
CENTERLINE OF STRUCTURE, UNLESS OTHERWISE NOTED.
EXTERIOR DIMENSIONS ARE TO FACE OF MASONRY, UNLESS 
OTHERWISE NOTED.
INTERIOR WALLS ARE 6" METAL STUDS, UNLESS OTHERWISE NOTED OR 
DIMENSIONED.
VERIFY DIMENSIONAL DISCREPANCIES FROM THIS OR ANY PLAN, 
SECTION, OR ELEVATION WITH ARCHITECT PRIOR TO CONSTRUCTION.
PROVIDE BLOCKING ON ALL EQUIPMENT AS REQUIRED.
PROVIDE BLOCKING FOR OWNER PROVIDED TOILET ACCESSORIES AS 
REQUIRED.
ALL WORK SHALL COMPLY WITH FEDERAL, STATE AND LOCAL BUILDING 
CODES, STANDARDS, AND REGULATIONS.
CONTRACTOR SHALL COORDINATE, OBTAIN, AND MAINTAIN ALL BUILDING 
PERMITS REQUIRED FOR CONSTRUCTION AND CERTIFICATES OF 
OCCUPANCY.
CONTRACTOR SHALL BE SOLELY RESPONSIBLE FOR ALL ASPECTS OF 
SAFETY DURING BUILDING CONSTRUCTION AND SHALL PROVIDE 
ADEQUATE SHORING AND BRACING TO ENSURE SUCH SAFETY.
THE CONTRACTOR SHALL BE RESPONSIBLE TO LOCATE ALL EXISTING 
UTILITIES WHETHER INDICATED ON PLANS OR NOT, AND TO PROTECT 
THEM FROM DAMAGE.
ALL MATERIALS SHALL BE INSTALLED PER MANUFACTURER'S 
INSTRUCTIONS, RECOMMENDATIONS AND/OR SPECIFICATIONS.
BASIS FOR DESIGN SPECIFICATION INCLUDED ON SHEET A-401

N. PROVIDE JOINT SEALANTS, BACKINGS, AND OTHER RELATED MATERIALS 
THAT ARE COMPATIBLE WITH ONE ANOTHER AND WITH JOINT 
SUBSTRATES. COLOR OF EXPOSED JOINT SEALANTS SHALL BE 
SELECTED BY OWNER. CLEAN OUT JOINTS IMMEDIATELY BEFORE 
INSTALLING JOINT SEALANTS. REMOVE ALL FOREIGN MATERIAL FROM 
JOINT SUBSTRATES THAT COULD INTERFERE WITH ADHESION OF JOINT 
SEALANT. COMPLY WITH JOINT SEALANT MANUFACTURER'S WRITTEN 
INSTALLATION INSTRUCTIONS FOR PRODUCTS AND APPLICATIONS. 
INSTALL SEALANT BACKINGS TO SUPPORT SEALANTS DURING 
APPLICATION. INSTALL SEALANTS USING PROVEN TECHNIQUES AND 
TOOL SEALANTS BEFORE SKINNING OR CURING BEGINS WITH CONCAVE 
JOINT PROFILE.

•

•

•

•
•

•

•

•

ARCHITECTURAL MODIFICATIONS:
BUILDING ENVELOPE: ON THE EXTERIOR FACADES, REPLACE EXISTING 
WATERPROOFING/SEALANT JOINTS AT ALL DOOR / WINDOW OPENINGS 
AND BUILDING CONSTRUCTION OR EXPANSION JOINTS.
ALTERNATE 002A (DEPENDENT ON PLUMBING WORK): RENOVATE TOILET 
ROOM TO MEET IBC AND TAS REGULATIONS AND STANDARDS. WORK TO 
INCLUDE, BUT NOT LIMITED TO, REPLACING EXISTING DOORS WITH NEW 
DOORS (36" WIDTH), REPLACE EXISTING WATER CLOSET, ADD GRAB 
BARS AND MISCELLANEOUS INTERIOR WALL PARTITION DEMOLITION AND 
REPLACEMENT.
ALTERNATE 002B: RENOVATE TOILET ROOM TO MEET IBC AND TAS 
REGULATIONS AND STANDARDS. WORK TO INCLUDE, BUT NOT LIMITED 
TO, REPLACING EXISTING TOILET PARTITION WITH NEW PARTITION AND 
REMOVING EXISTING WATER CLOSET AND ACCESSORIES.

PLUMBING MODIFICATIONS:
REPLACE DOMESTIC WATER VALVES THROUGH-OUT ENTIRE FACILITY.
REPLACE ALL "CAST IRON" SANITARY PIPING THROUGH-OUT FACILITY 
INCLUDING EXTERIOR RUNS.
REPLACE EXISTING DRINKING FOUNTAIN OUTSIDE ROOM 119 AND 130 TO 
MEET IPC AND TAS STANDARDS.

EXTERIOR WORK:
FIRE & LIFE SAFETY: LOCATE EXISTING ADA PARKING SIGNS TO 
CORRECT TO MEET TAS STANDARDS (EAST, SOUTH AND NORTH 
PARKING LOTS), CORRECT STRIPING ON VAN ACCESSIBLE SPACE TO 
MEET TAS STANDARDS (EAST PARKING LOT), ADD ADA PARKING SPACE 
TO MEET TAS STANDARDS (SOUTH PARKING LOT) AND CORRECT SLOPE 
ON CURB RAMPS (REFER TO DRAWINGS).
MODIFY LANDING AND RAMP AT EXTERIOR DOOR FOR EGRESS (REFER 
TO DRAWINGS).

SCOPE OF WORK

# DATE DESCRIPTION
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CONSTRUCTION CHANGE REQUEST #003                                                                                                                                    

PROJECT:  (Name and Address) DATE:  September 9, 2025 Owner         

Travis Magnet Elementary,  
1400 S. Lee Ave. 
Odessa, Texas 79701  
 

CONTRACT DATE: April 7, 2025 Architect 

ARCHITECT’S PROJECT 
NUMBER: 45092.25.02 

Contractor 

TO CONTRACTOR: 
AMSTAR, Inc. 
1211 Pleasanton Road 
San Antonio, Texas 78214 
 

OWNER’S PROJECT NUMBER: 
65224 

Other 

  

 
Please submit an itemized quotation for changes in the Contract Sum and/or Time incidental to proposed modification to the Contract 
Documents described herein.  THIS IS NOT A CHANGE ORDER NOR A DIRECTION TO PROCEED WITH THE WORK DESCRIBED 

HEREIN UNTIL APPROVED BY THE OWNER. 
 

Description:  (Written description of the work)   
Provide pricing for S wing VCT demoed during asbestos abatement. Refer to attachments for more information.  
 

Submitted By: Brandon Coker, Amstar  Attachments: Pricing Breakdown, Floor plan markup, Site photos 

 
CONTRACTOR’S RESPONSE:     

  Additional days requested for this CCR:    0 

Add to /  Credit      Contract Sum $        7,488.00 

Credit / Deduct     Owner Contingency $  

 Credit / Deduct     Allowance $  
  
(Name of Allowance) 

TOTAL CCR 

 

$       7,488.00 

 
Attachment:  Breakdown 

 

CONSTRUCTION CHANGE REQUEST APPROVAL 
 
When signed by Owner and upon receipt of approved document by the Contractor, the Contractor shall proceed with the change(s) 
described above.  If CCR is changing the Contract Sum or GMP by cost or time, an official Change Order on AIA G701 will be 
executed and distributed. 
 

   Approved Additional Time    

 
 
 
By:         Date:    
   (Signature) 

 

0

121



RFI  
No.  _____  

TO:  Parkhill 

FROM:  

SUBMITTED BY: 

PROJECT NAME: 

PARKHILL PROJECT NO.:  

* Items to be completed by Contractor before submittal to Parkhill for review. RFI form must be fully completed for Parkhill
to respond.

Issue Date: *Requested Reply Date:

*RFI DESCRIPTION: (Fully describe the question or type of information requested. Provide photos and/or sketches as applicable to
help with the description. Additional pages may be attached, if needed.)

*REFERENCES/ATTACHMENTS: (List specific documents researched when seeking the information requested.)

Specifications Drawings Other 

*Disciplines involved (select one or more):
Architect   Civil    Landscape Architect    Interior Designer    Structural    Mechanical    Plumbing    
Electrical    List Other_______________ 

*CONTRACTOR’S PROPOSED SOLUTION:  (If RFI concerns a site or construction condition, the sender shall provide a
recommended solution, including cost and/or schedule considerations before Parkhill can respond.  The proposal solution shall consist
of a revised text, sketches, drawings, etc. as applicable to a full and complete explanation.)

RESPONSE: (Provide answer to RFI, including cost and/or schedule considerations, revised text, sketches, drawings, etc. as 
applicable to fully explain response. Additional pages may be attached, if needed.)  

Response by:_____________________________    Attachments: 

Copies:  Owner  Consultants 

Note: This reply is not an authorization to proceed with work involving additional cost, time or both. If any reply requires a change to 
the Contract Documents, a Change Order, Construction Change Directive or a Construction Change Request must be executed in 
accordance with the Contract Documents. 122
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Anahi Chavarin

From: Brandon Coker <brandon@amstarincgc.com>

Sent: Friday, September 5, 2025 3:13 PM

To: Anahi Chavarin

Cc: Seth Ortiz; Clint Blassingame; Janice Solberg

Subject: Travis Elementary CCR-003 - Additional VCT for South Hallway

Attachments: AMSTAR_CCR3_Backup.pdf

Categories: Filed by Newforma

Good a�ernoon Anahi, 

 

A�ached you will find our backup for the addi�onal square footage of VCT required due to the demo of the 

en�re hallway. 

 

This price reflects an addi�onal 1618 square feet of VCT along with 400 linear feet of cove base. 

 

Contractor pricing: $7,200.00 

GC Markup: $288.00 

Total Change Request: $7,488.00 

 

Respectfully, 

Brandon Coker 

Assistant Project Manager / Superintendent 

 
2614 130th St Suite 29 

Lubbock, Texas 79423 

O:   C: 806-368-1180 

E: brandon@amstarincgc.com 

Disclaimer 

This message is intended only for the persons or en��es to which it is addressed. The informa�on transmi�ed herein may contain proprietary or confiden�al material. Review, 

reproduc�on, retransmission, distribu�on, disclosure or any other use, and any consequent ac�on taken by persons or en��es other than intended recipients, are prohibited 

and may be unlawful. If you have received this in error, please contact the sender and delete and/or destroy all forms of this communica�on (electronic or paper). Although 

reasonable precau�ons have been taken to ensure that no viruses are present, Amstar, Inc. makes no warranty or guaranty with respect thereto, and is not responsible for any 

loss or damage arising from the receipt or use of this e-mail or a�achments hereto. Please be advised that Amstar, Inc. does have an Email Policy that includes monitoring and 

may include prin�ng out and reading all e-mail leaving, entering, or stored in these systems. 
 

  

This email has been scanned for spam and viruses by Proofpoint Essentials. Click here to report this 

email as spam. 
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Unit Amount

$7,200.00

To: Amstar Inc Date September 4, 2025

LVR Commercial Flooring
8518 Urbana Avenue Telephone 806-866-9797
Lubbock, Texas 79424 Fax 806-866-0084

PROPOSAL

   --  ECISD PKG 1 & 2 Burleson and Travis Customer 
Order Number

     --  CO#4 Salesperson Jerrod Hobbs

Attn:  Brandon Coker via

Terms:  FULL PAYMENT DUE UPON RECEIPT                                               
1 1/2% SERVICE CHARGE TO BE ADDED EVERY 30 DAYS OF INSTALLATION, ON 
OUTSTANDING BALANCES.  A 3% SERVICE CHARGE WILL BE ADDED TO ALL 
PAYMENTS MADE BY CREDIT CARD

Quantity Description Price

Installation of cove base and additional vct 
due to abatement at Travis main corridor.

Thank You!

$   288.00GC Markup:
Total Change: $7,488.00
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CONSTRUCTION CHANGE REQUEST #004                                                                                                                                  

PROJECT:  (Name and Address) DATE:  October 8, 2025 Owner        

CONTRACT DATE: April 7, 2025 ArchitectTravis Magnet Elementary, 
1400 S. Lee Ave.
Odessa, Texas 79701 

ARCHITECT’S PROJECT 
NUMBER: 45092.25.02

Contractor

OWNER’S PROJECT NUMBER:
65224

OtherTO CONTRACTOR:
AMSTAR, Inc.
1211 Pleasanton Road
San Antonio, Texas 78214

Please submit an itemized quotation for changes in the Contract Sum and/or Time incidental to proposed modification to the Contract 
Documents described herein.  THIS IS NOT A CHANGE ORDER NOR A DIRECTION TO PROCEED WITH THE WORK DESCRIBED 
HEREIN UNTIL APPROVED BY THE OWNER.

Description:  (Written description of the work) 
Provide pricing to cap both existing 2" waste lines serving the classroom sinks below grade. Remove sinks and cap 
associated waste and water lines at wall. Install new counter tops. Reconnect existing 4" line serving portable so it 
remains active. 2” waste line from boiler to be abandoned. 
 

Submitted By: Anahi Chavarin, Parkhill Attachments: RFI 006

CONTRACTOR’S RESPONSE:

Additional days requested for this CCR:    0

Add to /  Credit      Contract Sum $        

Credit / Deduct     Owner Contingency $

 Credit / Deduct     Allowance $ (Name of Allowance)

TOTAL CCR $       

Attachment:  Breakdown

CONSTRUCTION CHANGE REQUEST APPROVAL
When signed by Owner and upon receipt of approved document by the Contractor, the Contractor shall proceed with the change(s) 
described above.  If CCR is changing the Contract Sum or GMP by cost or time, an official Change Order on AIA G701 will be 
executed and distributed.

Approved Additional Time 

By: Date:
(Signature)
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Cost Breakdown:

Allstate Plumbing:     $  7,434.21

CG Millwork:            $13,000.00

Amstar Supervision:  $     940.71 --- Superintendent, Lodging, Per diem 3 days

4% GC Markup:        $     855.00

Bond Cost:                 $     555.75

Coop Cost:                 $     444.60

Total Cost:                 $23,230.26





RFI Transmittal
Parkhill, Smith & Cooper, Inc.  | 1700 W. Wall Midland TX 79701 United States

Page 1 of 2

PROJECT: 45092.25.02 ECISD PR1&2 Bond - 
Pkg 1 Travis
45092.25.02 

DATE SENT: 10/7/2025

SUBJECT: Blockages in sewer from Portable RFI ID: RFI-006

TYPE: RFI TRANSMITTAL ID: 00096

PURPOSE: Answered VIA: Procore

QUESTION:

NOTE: Received 6 files from Procore at 03:55 PM CDT on 09/18/2025. Any changes 
made to the RFI in Procore after this time are not shown in Newforma.

Question:
The existing drain line coming from the portable building is nearly full of rust and 
debris. This line is marked to remain. They can attach this to the new line as 
planned but are worried it will cause drainage issues for all sinks up that line. 

SUGGESTION:

ANSWER: Cap both existing 2" waste lines serving the classroom sinks below 
grade.  Remove sinks and cap associated waste and water lines at wall.  
Install new counter tops (refer to Parkhill for direction).  Reconnect 
existing 4" line serving portable so it remains active.   Still need to 
determine if waste line from boiler house needs to be kept active, and if 
so, tie it into the 4" portable line if it is not already. Maybe this has been 
done, but if so, I am not aware.

ECISD confirmed 2" line from portable will be abandoned. CCR for scope 
of work to follow. 

FROM

NAME COMPANY EMAIL PHONE

Lysha Ornelas Parkhill, Smith & 
Cooper, Inc. aornelas@Parkhill.com 432.681.6141

TO

NAME COMPANY EMAIL PHONE

Brandon Coker Amstar Inc. brandon@amstarincgc.c
om 806.788.5500

DESCRIPTION OF CONTENTS

QTY DATED TITLE NUMBER SCALE SIZE

1 10/8/2025 RFI-
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RFI Transmittal
DATE: 10/7/2025

ID: 00096

Page 2 of 2

QTY DATED TITLE NUMBER SCALE SIZE

006_Parkhill_response.pdf
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10100 Railroad Dr Bldg A 
EL Paso, TX 79924 
Phone: 915-300-2161 
Fax: 915-534-7100 
Email: pcoronado@cgconstruction.net 

 

P R O P O S A L 
October 13, 2025 

 
TO: Amstar, Inc. 

PROJECT: TRAVIS COUNTERTOPS REPLACEMENT 
 _______________ 
SCOPE:  Demolition of the existing countertops and fabricate and install Plastic-Laminate-Clad 
Countertops, in accordance with the email dated 10/6/2025. 
 
 
                       Fabrication and Installation:                  $ 13,000.00   us dlls 
                          

          
 NOTES: This job is to be Custom grade on a frameless construction per AWI Standards. 
       ALL COUNTERTOPS WILL BE ON MDF CORE. 
    
    
EXCLUSIONS: 

• Electrical & plumbing fixtures 
• Bond & umbrella policy 
• Taxes 
• Blocking behind walls 
• Rough Carpentry 
• Equipment 
• Window casing and window jambs 

 

• Wood doors/casing/jambs 
• Vinyl base 
• Glass and glazing 
• Tempered Glass  
 

 
CONDITIONS: 

• Proposal is good for 20 days. 
• HUB/VIN# 126-295-754-0300 
• NM DEPARTMENT OF LABOR #24612994642018 

Please call me if you have any questions, thank you. 
Sincerely,  
Paola Coronado 
 Estimator/PM                                                                                                              
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ESTIMATE

52452172  
ESTIMATE DATE

Oct 06, 2025

J O B  A D D R E S S
Travis Elementary School
1400 S Lee Ave, Odessa, TX 79761
Odessa, TX 79761 USA

Job:

E S T I M AT E  D E TA I L S

Demo and cap 7 sinks water line and sewer : Demo and cap 7 sinks water line and sewer 

Move sink and debris to onsite trash container provided by other.

S E R V I C E D E S C R I P T I O N Q T Y P R I C E T O TA L

Commercial
hourly labor

Commercial standard hourly labor 21.00 $315.00 $6,615.00

Materials

M AT E R I A L D E S C R I P T I O N Q U A N T I T Y
Y O U R
P R I C E

Y O U R
T O TA L

2305 2 PVC-DWV FEMALE ADAPTER 7.00 $7.62 $53.34

2306 2 PVC CAP 7.00 $3.74 $26.18

536776 ANA 2006 2IN HUSKY HD2000 NH CPLG 7.00 $50.67 $354.69

308331 1-1/4 C WROT COPPER TUBE CAP DOMESTIC 14.00 $13.47 $188.58

270079 1 C WROT COPPER TUBE CAP DOMESTIC 14.00 $9.60 $134.40

0328 3/4 C WROT COPPER TUBE CAP DOMESTIC 14.00 $4.43 $62.02

Allstate Plumbing Heat & AIr
16800 Radholme Ct., Suite C

Round Rock, Texas 78664 
Phone (512) 990-8600

www.allstate-plumbing.com
License No. M-40499

TACLA 117912E

BILL TO
Amstar Inc.
1211 Pleasanton Road
San Antonio, TX 78214 USA

Estimate #52452172 Page 1 of 2
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POTENTIAL SAVINGS $743.40-$1,486.80

SUB-TOTAL $7,434.21
ECTOR CO AD - 8.250000% 8.25% $67.58

TOTAL $7,501.79
Thank you for choosing Allstate Plumbing Heat & Air. We appreciate your business!
Please Remit Payment to: 16800 Radholme Ct., Suite C, Round Rock, TX 78664

Thomas Montanez Texas State License Number M-40499
Regulated by the Texas State Board of Plumbing Examiners
Timothy Fromhart Texas State License Number TACLA 117912E 
Regulated by the Texas Department of Licensing and Regulation 

Estimate #52452172 Page 2 of 2
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NOTICE TO OWNER 

Under the Texas Mechanic’s and Materialmen’s Lien Law, any contractor, subcontractor, laborer, supplier, or other person who helps to improve your 
property, but is not paid for his/her work or supplies, has a right to enforce a claim against your property. A lien may be placed on your property if any 
person furnishing material or labor executes a written contract that sets forth the term of the agreements. This means that after a court hearing, your 
property could be sold by a court officer and the proceeds used to satisfy indebtedness.  

To preserve their right to file a claim or lien against your property, certain claimants such as subcontractors or material suppliers are required to provide 
you with the document entitled “Lien Affidavit.” A Lien Affidavit is not a lien against your property. Its purpose is to notify you of persons who may have 
the right to file a lien against your property if they are not paid. (Generally, the maximum time allowed for filing a claim or lien against your property is 
one hundred twenty (120) days after completion of your project). 

TERMS AND CONDITIONS 

RESPONSIBILITIES OF CUSTOMERS: 

Customer agrees to hold L2M Group LLC dba Allstate Plumbing harmless for the discovery of any of the following defective conditions: 

1. Improper or faulty plumbing 4. Lines that are settled or broken
2. Rusted or defective pipes 5. Existing illegal conditions
3. Acids in the drain system 6. Defective roofing

RESPONSIBILITIES OF COMPANY – CONDITIONS AND LIMITATIONS 

Company shall do all work in a good workmanlike manner. Company is not responsible for any existing illegal conditions. 

LIMITED WARRANTY 

Company warrants its work to be free from defects in workmanship for the warranty period of ninety (90) days. (Materials, parts or fixtures as warranted 
by manufacturer) from completion unless otherwise stated in the writing on the face hereof. All drain stoppages shall have no warranty. All warranties 
are void if payment is not made when due. Warranties extend only to the customer and are not transferable.  
If a defect in materials or workmanship covered by this warranty occurs, Company will, with reasonable promptness during normal working hours, 
remedy the defect. In no event shall Company be held liable for water or other damage caused by any delay in remedy remedying the defect. To obtain 
warranty performance, notify Company of any defect or claims for breach at the address and telephone number on the face hereof. 

EXCLUSIONS AND LIMITATIONS: CUSTOMER’S RIGHTS TO REPAIR AND REPLACEMENT ARE THE EXCLUSIVE REMEDIES AND COMPANY 
SHALL NOT BE LIABLE FOR INCIDENTAL CONSEQUENTIAL DAMAGES RESULTING FROM THE MATERIALS PROVIDED FOR IN THIS 
CONTRACT.  

Company is not responsible for the following, which are excluded from coverage of this limited warranty: 

Defective conditions listed under the above “Responsibilities of Customer.” 
Work performed by or materials installed by others not in this agreement. 
Defects and failures from mistreatment or neglect. 

This limited warranty is the only express warranty Company gives. IMPLIED WARRANTIES, including, but not limited to, warranties of merchantability 
and fitness for a particular purpose are limited to a duration of ninety (90) days from the date of completion.  

PROTECTION OF CUSTOMER’S PROPERTY 

Customer agrees to remove or protect any personal property, inside and out including, but not limited to, carpets, rugs, shrubs and planting, and 
Company shall not be responsible for said items. Nor shall Company be held responsible for the natural consequence of Company’s work which may 
cause damage to improvements to real property including, but not limited to, curbs, sidewalks, driveways, garages, patios, lawns, shrubs, sprinkler 
systems, and other appurtenances to the residence of other real property. 

Company shall not be held responsible for damage to personal property, or any improvements to real property caused by persons delivering materials 
or equipment of keeping gates and doors closed for children and animals. 

ENTIRE AGREEMENT 

This is the entire agreement. The parties are not bound by any oral expression or representation by any commitment or arrangement not set forth 
herein. The agreement binds jointly and severally all signing as Customer, their heirs, representatives, successors and assigns. Company will not 
provide an itemized breakdown of materials and labor for flat rate prices work. However, Company will provide an itemized list of all materials used to 
perform the necessary repair only upon written request. 

www.allstate-plumbing.com   512-990-8600 16800 Radholme Ct., Ste C Round Rock, TX 78664 License # M-40499 
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CONSTRUCTION CHANGE REQUEST #005                                                                                                                                

PROJECT:  (Name and Address) DATE:  October 7, 2025 Owner         

Travis Magnet Elementary,  
1400 S. Lee Ave. 
Odessa, Texas 79701  
 

CONTRACT DATE: April 7, 2025 Architect 

ARCHITECT’S PROJECT 
NUMBER: 45092.25.02 

Contractor 

TO CONTRACTOR: 
AMSTAR, Inc. 
1211 Pleasanton Road 
San Antonio, Texas 78214 
 

OWNER’S PROJECT NUMBER: 
65224 

Other 

  

 
Please submit an itemized quotation for changes in the Contract Sum and/or Time incidental to proposed modification to the Contract 
Documents described herein.  THIS IS NOT A CHANGE ORDER NOR A DIRECTION TO PROCEED WITH THE WORK DESCRIBED 

HEREIN UNTIL APPROVED BY THE OWNER. 
 

Description:  (Written description of the work)   
Provide pricing to demo and refloor men’s single use restroom and first two non-conversion restrooms in the W 
wing due to not finding a tile to match existing 8x8”. Refer to attached drawing (red ink clouds) for restrooms being 
refloored.   
  

Submitted By: Anahi Chavarin, Parkhill  Attachments: I-111 markup  

 
CONTRACTOR’S RESPONSE:     

  Additional days requested for this CCR: _    

Add to /  Credit      Contract Sum $          

Credit / Deduct     Owner Contingency $  

 Credit / Deduct     Allowance $  
  
(Name of Allowance) 

TOTAL CCR 

 

$         

 
Attachment:  Breakdown 

 

CONSTRUCTION CHANGE REQUEST APPROVAL 
 
When signed by Owner and upon receipt of approved document by the Contractor, the Contractor shall proceed with the change(s) 
described above.  If CCR is changing the Contract Sum or GMP by cost or time, an official Change Order on AIA G701 will be 
executed and distributed. 
 

   Approved Additional Time    

 
 
 
By:         Date:    
   (Signature) 
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Unit Amount

$6,700.00

$800.00

Thank You!

ADD

Daltile Keystones 1" hexagon mosaic tile for 
patching at various locations. ADD

Terms:  FULL PAYMENT DUE UPON RECEIPT                                               
1 1/2% SERVICE CHARGE TO BE ADDED EVERY 30 DAYS OF INSTALLATION, ON 
OUTSTANDING BALANCES.  A 3% SERVICE CHARGE WILL BE ADDED TO ALL 
PAYMENTS MADE BY CREDIT CARD

Quantity Description Price

To demo existing ceramic floor tile and base 
and install ceramic floor tile and base with 
Schluter Dilex at locations on the attached 
drawing.

   --  Ector ISD Burleson and Travis Customer 
Order Number

      --  Change Request #6 Salesperson Jerrod Hobbs

Attn:  Brandon Coker via

To: Amstar Inc Date October 13, 2025

LVR Commercial Flooring
8518 Urbana Avenue Telephone 806-866-9797
Lubbock, Texas 79424 Fax 806-866-0084

PROPOSAL
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Cost Breakdown:

Contractor Cost:            $6,700.00

Amstar Supervision       $   918.57---Super, Lodging, Per diem 2 days

4% GC Markup:            $   304.74

Bond Cost:                     $   198.08

Coop Cost:                     $   158.47

Total Cost:                     $8,279.86
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 Ector County Independent School District 
  
 Action Page 
 
TO:  Board of Trustees 
 
FROM: Dr. Anthony Sorola, Associate Superintendent of Operations 
 
SUBJECT: DISCUSSION OF AND REQUEST FOR APPROVAL OF REVISIONS TO 

BOARD POLICY CV (LOCAL) FACILITY CONSTRUCTION  
   
DATE: October 21, 2025        
___________________________________________________________________ 
 
The Administration requests that the Board approve revisions to Board Policy CV (LOCAL). 

• Under the Construction Contracts section, the amount at which the Board shall 
determine the project delivery/contract award method to be used for each construction 
contract has been changed from $50,000 to the amount established in law, $100,000.  
This change aligns our local policy with new expectations outlined in state law. 

• A new section, Job Order Contracts, has been added to this policy.  The new section 
indicates that the Superintendent has the authority to approve job order contracting jobs, 
tasks, or purchase orders that are valued up to $100,000 and are entered into as part of 
a bond program.  This change ensures that the administration has the ability to complete 
bond projects in the most expeditious way. 

• The section on Change Orders has been revised.  New text delegates to the 
Superintendent or their designee the authority to approve change orders administered 
as part of a bond program. Construction change orders occur frequently in complicated 
construction projects. This approval ensures that the administration has the ability to 
complete bond projects in the most expeditious way. 

 
 ******************** 
 
Administrative Recommendation: 
 
Approval of Revisions to Board Policy CV (LOCAL) Facility Construction 
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Ector County ISD  
068901  
  
FACILITIES CONSTRUCTION CV 
 (LOCAL)  

  1 of 2 
  
CV(LOCAL)-X-Draft 09.26.25   

PROPOSED REVISIONS 

The Superintendent shall establish procedures that ensure that all 

school facilities within the District comply with applicable laws and 

local building codes. 

Prior to advertising, the Board shall determine the project deliv-

ery/contract award method to be used for each construction con-

tract valued at or above $50,000 the competitive purchasing 

threshold established in law. To assist the Board, the Superinten-

dent or designee shall recommend the project delivery/contract 

award method that he or she determines provides the best value to 

the District. [See CV series generally and CBB(LEGAL) for require-

ments if federal funds are involved.] 

Except as provided at Job Order Contracts, below, for construction 

contracts valued at or above $50,000, the Superintendent or de-

signee shall also submit the resulting contract to the Board for ap-

proval. Lesser expenditures for construction and construction-re-

lated materials or services shall be at the discretion of the 

Superintendent and consistent with law and policy.  

Board approval is required for all job order contracts valued above 

$100,000 that are entered into as part of a bond program. 

[See also CH, CBB(LEGAL), and CVF(LEGAL)] 

Note: For provisions regarding delegation of authority for con-

struction contracts in the event of a catastrophe, emer-

gency, or natural disaster affecting the District, see 

CH(LOCAL). 

The Board delegates to the Superintendent, or Superintendent’s 

designee, the authority to approve legally authorized change or-

ders that are administered as part of a bond program.  Change or-

ders must be approved prior to any changes being made in the ap-

proved plans or the actual construction of the facility. Change 

orders permitted by law shall be approved by the Board or its de-

signee prior to any changes being made in the approved plans or 

the actual construction of the facility. 

All construction projects shall be administered by the Superinten-

dent or designee. 

The Superintendent shall keep the Board informed concerning con-

struction projects and also shall provide information to the general 

public. 

Compliance with 
Law 

Construction 
Contracts 

Job Order Contracts 

Change Orders 

Project 
Administration 

Final Payment 
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Ector County ISD  
068901  
  
FACILITIES CONSTRUCTION CV 
 (LOCAL)  

  2 of 2 
  
CV(LOCAL)-X-Draft 09.26.25   

The District shall not make final payments for construction or the 

supervision of construction until the work has been completed and 

the Superintendent or designee has accepted the work. 
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 Ector County Independent School District 
  
 Action Page 
 
TO:  Board of Trustees 
 
FROM: Dr. Anthony Sorola, Associate Superintendent of Operations 
 
SUBJECT: DISCUSSION OF AND REQUEST FOR APPROVAL OF REVISIONS TO 

BOARD POLICY GKD (LOCAL) COMMUNITY RELATIONS: 
NONSCHOOL USE OF SCHOOL FACILITIES  

   
DATE: October 21, 2025        
___________________________________________________________________ 
 
The Administration requests that the Board approve a revision to Board Policy GKD 
(LOCAL)  

• The text within the Repeated Use subsection of the section titled Approval of Use 
is recommended for deletion.  This deleted text limits the repeated use of a 
school district facility by a group or organization for non-school purposes to no 
more than 24 months.  There are examples of non-school groups or 
organizations that use ECISD facilities and provide educational opportunities to 
ECISD students. The district hopes to maintain these partnerships while not 
being limited to no more than 24 months. 

 
 
 
 
 
 
 ******************** 
Administrative Recommendation: 
 
Approval of Revisions to Board Policy GKD (LOCAL) Community Relations: Nonschool 
Use of School Facilities 
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Ector County ISD  
068901  
  
COMMUNITY RELATIONS GKD 
NONSCHOOL USE OF SCHOOL FACILITIES (LOCAL)  

DATE ISSUED: 6/3/2019 10/21/2025  1 of 3 
LDU 2019.03  
GKD(LOCAL)-X   

The District has established a limited open forum for nonschool 

use of District facilities in accordance with this policy.  

The District shall provide equal access to youth groups designated 

in federal law, including the Boy Scouts, as it provides to other 

nonschool users of District facilities. [See Patriotic Societies in 

GKD(LEGAL)] 

The District shall permit nonschool use of designated District facili-

ties for educational, recreational, civic, or social activities when 

these activities do not conflict with school use or with this policy. 

Approval shall not be granted for any purpose that would damage 

District property or to any group that has damaged District property. 

Note: See the following policies for other information regarding fa-

cilities use: 

• Use by employee professional organizations: DGA 

• Use of facilities for school-sponsored and school-related ac-

tivities: FM 

• Use by noncurriculum-related student groups: FNAB 

• Use by District-affiliated school-support organizations: GE 

The District shall permit nonprofit organizations to conduct fund-

raising events on District property when these activities do not con-

flict with school use or with this policy. 

The District shall permit individuals and for-profit organizations to 

use its facilities for financial gain when these activities do not con-

flict with school use or with this policy. 

Except to the extent that a District facility is used as an official poll-

ing place, District facilities shall not be available for use by individu-

als or groups for political advertising, campaign communications, 

or electioneering, as those terms are used in state law. 

Requests for nonschool use of District facilities shall be considered 

on a first-come, first-served basis. 

Academic and extracurricular activities sponsored by the District 

shall always have priority when any use is scheduled. [See FM] 

The Superintendent or designee shall have authority to cancel a 

scheduled nonschool use if an unexpected conflict arises with a 

District activity. 

Scope of Use 

Nonprofit  
Fundraising 

For-Profit Use 

Campaign-Related 
Use 

Scheduling 
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Ector County ISD  
068901  
  
COMMUNITY RELATIONS GKD 
NONSCHOOL USE OF SCHOOL FACILITIES (LOCAL)  

DATE ISSUED: 6/3/2019 10/21/2025  2 of 3 
LDU 2019.03  
GKD(LOCAL)-X   

The Superintendent or designee is authorized to approve a 

nonschool use of facilities on a school campus. The Superinten-

dent or designee is authorized to approve nonschool use of all 

other District facilities.  

No approval shall be required for nonschool-related recreational 

use of the District’s unlocked, outdoor recreational facilities, such 

as the track, playgrounds, and the like, when the facilities are not in 

use by the District or for a scheduled nonschool purpose. 

In case of emergencies or disasters, the Superintendent may au-

thorize the use of District facilities by civil defense, health, or emer-

gency service authorities.  

The District shall permit repeated use by any group or organization 

for nonschool purposes for no longer than 24 months. 

Any organization or individual approved for a nonschool use of Dis-

trict facilities shall be required to complete a written agreement in-

dicating receipt and understanding of this policy and any applicable 

administrative regulations, and acknowledging that the District is 

not liable for any personal injury or damages to personal property 

related to the nonschool use. 

Nonschool users shall be charged a fee for the use of designated 

District facilities. 

The chief financial officer shall establish and publish a schedule of 

fees based on the cost of the physical operation of the facilities, as 

well as any applicable personnel costs for supervision, custodial 

services, food services, security, and technology services. 

Fees shall not be charged when District facilities are used:  

1. For public meetings sponsored by state or local governmental 

agencies; or 

2. By District employee professional organizations [see DGA]. 

Persons or groups using District facilities shall: 

1. Conduct business in an orderly manner. 

2. Abide by all laws and policies, including but not limited to 

those prohibiting the use, sale, or possession of alcoholic 

beverages, illegal drugs, and firearms, and the use of tobacco 

products or e-cigarettes on school property. [See GKA] 

3. Make no alteration, temporary or permanent, to school prop-

erty without prior written consent from the Superintendent. 

Approval of Use 
 
 

Exception 

Emergency Use 

Repeated Use 

Use Agreement 

Fees for Use 

Exceptions 

Required Conduct 
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Ector County ISD  
068901  
  
COMMUNITY RELATIONS GKD 
NONSCHOOL USE OF SCHOOL FACILITIES (LOCAL)  

DATE ISSUED: 6/3/2019 10/21/2025 ADOPTED: 3 of 3 
LDU 2019.03  
GKD(LOCAL)-X   

All groups using District facilities shall be responsible for the cost of 

repairing any damages incurred during use and shall be required to 

indemnify the District for the cost of any such repairs. 
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PUBLIC HEARING OF DISTRICT’S  

FIRST (FINANCIAL INTEGRITY RATING SYSTEM OF TEXAS) REPORT 
 

A public hearing of the District’s FIRST rating for 2023-2024 data along with a 
management record that includes all of the required information as established by the 
Commissioner of Education is attached. The public is invited to comment on the report. 
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Presented by:       Albessa Chavez

Ector County ISD
Schools FIRST 

Public Hearing
10/21/20251
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https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first

146

https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first
https://tea.texas.gov/finance-and-grants/financial-compliance/financial-integrity-rating-system-of-texas-first


3

147



State Ratings
• Provided on page 2 - 5

• 1,018 districts rated 

• 98.04% passing rate

• 84.68% had an A  

• Superior Achievement

4
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ECISD Rating

• Provided on page 6 - 8

• 21 indicators 

• 98% score out of 100%

• A - Superior Achievement

5
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ECISD Rating History

• History is provided on page 9

• Ratings began in 2002/03

• 19 out of 23 years were 

Superior ratings

6
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ECISD Report of Expenditures and Disclosures

• Required Disclosures on page 10 & 11

• Superintendent Contract(s) posted on ECISD website

• Reimbursements/payments for Superintendent and Board totaled less than $57,000

• There were no gifts greater than $250 received by the Executive Officers and Board 
Members and relatives

• Business transactions between ECISD and board members were as follows:

• Hawkins Construction, Inc. $27,640 Tammy Hawkins (spouse)

7
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Presented by:       Albessa Chavez

Ector County ISD
Schools FIRST 

Public Hearing
10/21/202510
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R A T I N G  Y E A R  2024-2025  D I S T R I C T  N U M B E R  district #  Select An Option  Help  Home

Financial Integrity Rating System of Texas

OVERALL STATISTICS
2023-2024 STATUS COUNTS

Status Count % Total Enrollment % Total Enrollment

Passed 998 98.04 % 4,968,097 97.17 %

Failed 20 1.96 % 144,596 2.83 %

Total 1,018 100.00 % 5,112,693 100.00 %

2023-2024 RATING COUNTS
Ratings Count % Total Enrollment % Total Enrollment

A = Superior Achievement 862 84.68 % 4,575,411 89.49 %

B = Above Standard Achievement 87 8.55 % 256,283 5.01 %

C = Meets Standard Achievement 49 4.81 % 136,403 2.67 %

F = Substandard Achievement 20 1.96 % 144,596 2.83 %

Total 1,018 100.00 % 5,112,693 100.00 %

2023-2024 ALL RESULTS BY INDICATOR
Indicator Result Count % of Districts Enrollment % Total Enrollment

1 Yes 1014 99.61 % 5037614 98.53 %

  No 4 0.39 % 75079 1.47 %

2 Yes 1017 99.90 % 5110852 99.96 %

  No 1 0.10 % 1841 0.04 %

3 Yes 1018 100.00 % 5112693 100.00 %

  No 0 0.00 % 0 0.00 %

4 Yes 1016 99.80 % 5111632 99.98 %

  No 2 0.20 % 1061 0.02 %

5 Yes 1015 99.71 % 5102614 99.80 %

  No 3 0.29 % 10079 0.20 %

6 Yes 990 97.25 % 5029591 98.37 %
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  No 28 2.75 % 83102 1.63 %

7 10 864 84.87 % 4143996 81.05 %

  8 60 5.89 % 524149 10.25 %

  6 28 2.75 % 180151 3.52 %

  4 22 2.16 % 112962 2.21 %

  2 21 2.06 % 73166 1.43 %

  0 23 2.26 % 78269 1.53 %

8 10 885 86.94 % 3855777 75.42 %

  8 47 4.62 % 738730 14.45 %

  6 44 4.32 % 354711 6.94 %

  4 26 2.55 % 97954 1.92 %

  2 13 1.28 % 62653 1.23 %

  0 3 0.29 % 2868 0.06 %

9 10 963 94.60 % 4869660 95.25 %

  0 55 5.40 % 243033 4.75 %

10 10 1018 100.00 % 5112693 100.00 %

11 10 872 85.66 % 3620814 70.82 %

  8 81 7.96 % 1003485 19.63 %

  6 46 4.52 % 365553 7.15 %

  4 15 1.47 % 110006 2.15 %

  2 1 0.10 % 3641 0.07 %

  0 3 0.29 % 9194 0.18 %

12 10 777 76.33 % 3270709 63.97 %

  8 171 16.80 % 1406989 27.52 %

  6 43 4.22 % 269872 5.28 %

  4 14 1.38 % 110239 2.16 %

  2 9 0.88 % 46831 0.92 %

  0 4 0.39 % 8053 0.16 %

13 10 777 76.33 % 4068297 79.57 %

  8 149 14.64 % 897711 17.56 %
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  6 52 5.11 % 91917 1.80 %

  4 25 2.46 % 48574 0.95 %

  2 5 0.49 % 2033 0.04 %

  0 10 0.98 % 4161 0.08 %

14 10 981 96.37 % 5092592 99.61 %

  0 37 3.63 % 20101 0.39 %

15 5 1011 99.31 % 5083931 99.44 %

  0 7 0.69 % 28762 0.56 %

16 Yes 1007 98.92 % 5100459 99.76 %

  No 11 1.08 % 12234 0.24 %

17 Yes 991 97.35 % 5086217 99.48 %

  No 27 2.65 % 26476 0.52 %

18 10 984 96.66 % 5022858 98.24 %

  0 34 3.34 % 89835 1.76 %

19 5 1016 99.80 % 5110843 99.96 %

  0 2 0.20 % 1850 0.04 %

20 Yes 1018 100.00 % 5112693 100.00 %

  No 0 0.00 % 0 0.00 %

21 Yes 2 0.20 % 7041 0.14 %

  No 1016 99.80 % 5105652 99.86 %

2023-2024 ANSWERS BY INDICATOR
Indicator Yes No 10 8 6 5 4 2 0 Total

1 1014 4 x x x x x x x 1018

2 1017 1 x x x x x x x 1018

3 1018 x x x x x x x x 1018

4 1016 2 x x x x x x x 1018

5 1015 3 x x x x x x x 1018

6 990 28 x x x x x x x 1018

7 x x 864 60 28 x 22 21 23 1018

8 x x 885 47 44 x 26 13 3 1018

158



9 x x 963 x x x x x 55 1018

10 x x 1018 x x x x x x 1018

11 x x 872 81 46 x 15 1 3 1018

12 x x 777 171 43 x 14 9 4 1018

13 x x 777 149 52 x 25 5 10 1018

14 x x 981 x x x x x 37 1018

15 x x x x x 1011 x x 7 1018

16 1007 11 x x x x x x x 1018

17 991 27 x x x x x x x 1018

18 x x 984 x x x x x 34 1018

19 x x x x x 1016 x x 2 1018

20 1018 x x x x x x x x 1018

21 2 1016 x x x x x x x 1018

Last Updated: Thursday, September 18, 2025 9:10:54 AM

Home Page: Financial Compliance | Texas Education Agency | Send comments or suggestions to FinancialAccountability@tea.texas.gov

T H E  T E X A S  E D U C A T I O N  A G E N C Y
1 7 0 1  N O R T H  C O N G R E S S   A V E N U E  ·   A U S T I N ,  T E X A S ,  7 8 7 0 1   ·   ( 5 1 2 )  4 6 3 - 9 7 3 4

FIRST 5.15.11.0
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User:  Albessa Chavez
User Role:  District

R A T I N G  Y E A R  2024-2025  D I S T R I C T  N U M B E R  district #  Select An Option  Help  Home
Log Out

Financial Integrity Rating System of Texas

2024-2025 RATINGS BASED ON SCHOOL YEAR 2023-2024 DATA - DISTRICT
STATUS DETAIL

Name: ECTOR COUNTY ISD(068901) Publication Level 1: 8/8/2025 12:54:09 PM

Status: Passed Publication Level 2: 8/8/2025 4:49:42 PM

Rating: A = Superior Achievement Last Updated: 8/8/2025 4:49:42 PM

District Score: 98 Passing Score: 70

# Indicator Description Updated Score

1 Was the complete annual financial report (AFR) and data submitted to the TEA within 30 days of
the November 27 or January 28 deadline depending on the school district’s fiscal year end date of
June 30 or August 31, respectively?

4/23/2025
6:09:49 PM

Yes

2 Was there an unmodified opinion in the AFR on the financial statements as a whole? (The
American Institute of Certified Public Accountants (AICPA) defines unmodified opinion. The
external independent auditor determines if there was an unmodified opinion.)

4/23/2025
6:09:49 PM

Yes

3 Was the school district in compliance with the payment terms of all debt agreements at fiscal
year end? (If the school district was in default in a prior fiscal year, an exemption applies in
following years if the school district is current on its forbearance or payment plan with the lender
and the payments are made on schedule for the fiscal year being rated. Also exempted are
technical defaults that are not related to monetary defaults. A technical default is a failure to
uphold the terms of a debt covenant, contract, or master promissory note even though payments
to the lender, trust, or sinking fund are current. A debt agreement is a legal agreement between
a debtor (= person, company, etc. that owes money) and their creditors, which includes a plan
for paying back the debt.)

4/23/2025
6:09:49 PM

Yes

4 Did the school district make timely payments to the Teachers Retirement System (TRS), Texas
Workforce Commission (TWC), Internal Revenue Service (IRS), and other government agencies?
(If the school district received a warrant hold and the warrant hold was not cleared within 30
days from the date the warrant hold was issued, the school district is considered to not have
made timely payments and will fail critical indicator 4. If the school district was issued a warrant
hold, the maximum points and highest rating that the school district may receive is 95 points, A
= Superior Achievement, even if the issue surrounding the initial warrant hold was resolved and
cleared within 30 days.)

4/23/2025
6:09:49 PM

Yes

Ceiling
Passed

    1
Multiplier
Sum

5 Was the total net position in the governmental activities column in the Statement of Net Position
(net of accretion of interest for capital appreciation bonds, net pension liability, and other post-
employment benefits) greater than zero? (If it is not, the maximum points and highest rating
that the school district may receive is 79 points, C = Meets Standard Achievement, unless the
school district has an increase of students in membership over 5 years of 7 percent or more or
1,000 or more students in membership. If the school district has an increase of students in

4/23/2025
6:09:49 PM

Ceiling
Passed

10/7/25, 2:37 PM District Status Detail
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membership over 5 years of 7 percent or more or 1,000 or more students in membership, the
maximum points and highest rating that the school district may receive is 89 points, B = Above
Standard Achievement.)

6 Was the average change in (assigned and unassigned) fund balances over 3 years less than a 25
percent decrease or did the current year's assigned and unassigned fund balances exceed 75
days of operational expenditures? (If the school district fails indicator 6, the maximum points and
highest rating that the school district may receive is 89 points, B = Above Standard
Achievement.)

4/23/2025
6:09:49 PM

Ceiling
Passed

7 Was the number of days of cash on hand and current investments in the general fund for the
school district sufficient to cover operating expenditures (excluding facilities acquisition and
construction)? See ranges below in the Determination of Points section.

4/23/2025
6:09:49 PM

8

8 Was the measure of current assets to current liabilities ratio for the school district sufficient to
cover short-term debt? See ranges below in the Determination of Points section.

4/23/2025
6:09:49 PM

10

9 Did the school district's general fund revenues equal or exceed expenditures (excluding facilities
acquisition and construction)? If not, was the school district's number of days of cash on hand
greater than or equal to 60 days? See ranges below in the Determination of Points section.

4/23/2025
6:09:49 PM

10

10 This indicator is not being evaluated.   10

11 Was the ratio of long-term liabilities to total assets for the school district sufficient to support
long-term solvency? (If the school district's increase of students in membership over 5 years was
7 percent or more or 1,000 or more students in membership, then the school district passes this
indicator.)

4/23/2025
6:09:49 PM

10

12 What is the correlation between future debt requirements and the district's assessed property
value?

4/23/2025
6:09:49 PM

10

13 Was the school district's administrative cost ratio equal to or less than the threshold ratio? See
ranges below in the Determination of Points section.

4/23/2025
6:09:49 PM

10

14 Did the school district not have a 15 percent decline in the students to staff ratio over 3 years
(total enrollment to total staff)? If the student enrollment did not decrease, the school district
will automatically pass this indicator.

4/23/2025
6:09:49 PM

10

15 Was the school district's ADA within the allotted range of the district's biennial pupil projection(s)
submitted to TEA? If the district did not submit pupil projections to TEA, did it certify TEA's
projections? See ranges below in the Determination of Points section.

4/23/2025
6:09:49 PM

5

16 Did the comparison of Public Education Information Management System (PEIMS) data to like
information in the school district's AFR result in a total variance of less than 3 percent of all
expenditures by function? (If the school district fails indicator 16, the maximum points and
highest rating that the school district may receive is 89 points, B = Above Standard
Achievement.)

4/23/2025
6:09:49 PM

Ceiling
Passed

17 Did the external independent auditor report that the AFR was free of any instance(s) of material
weaknesses in internal controls over financial reporting and compliance for local, state, or federal
funds and free from substantial doubt about the school district's ability to continue as a going
concern? (The AICPA defines material weakness.) (If the school district fails indicator 17, the
maximum points and highest rating that the school district may receive is 79 points, C = Meets
Standard Achievement.)

4/23/2025
6:09:49 PM

Ceiling
Passed

18 Did the external independent auditor indicate the AFR was free of any instance(s) of material
noncompliance for grants, contracts, and laws related to local, state, or federal funds? (The
AICPA defines material noncompliance.)

4/23/2025
6:09:49 PM

10

19 Did the school district post the required financial information on its website in accordance with
Government Code, Local Government Code, Texas Education Code, Texas Administrative Code
and other statutes, laws and rules that were in effect at the school district's fiscal year end?

4/23/2025
6:09:49 PM

5

10/7/25, 2:37 PM District Status Detail
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https://tealprod.tea.state.tx.us/First/forms/Tests.aspx?year=2023&district=068901&test=Compliance
https://tealprod.tea.state.tx.us/First/forms/Tests.aspx?year=2023&district=068901&test=Compliance
https://tealprod.tea.state.tx.us/First/forms/Tests.aspx?year=2023&district=068901&test=Compliance
https://tealprod.tea.state.tx.us/First/forms/Tests.aspx?year=2023&district=068901&test=Required%20Financial%20Postings
https://tealprod.tea.state.tx.us/First/forms/Tests.aspx?year=2023&district=068901&test=Required%20Financial%20Postings
https://tealprod.tea.state.tx.us/First/forms/Tests.aspx?year=2023&district=068901&test=Required%20Financial%20Postings


20 Did the school district's administration and school board members discuss any changes and/or
impact to local, state, and federal funding at a board meeting within 120 days before the district
adopted its budget?

4/23/2025
6:09:49 PM

Ceiling
Passed

21 Did the school district receive an adjusted repayment schedule for more than one fiscal year for
an over-allocation of Foundation School Program (FSP) funds because of a financial hardship?

4/23/2025
6:09:49 PM

Ceiling
Passed

98
Weighted
Sum

1
Multiplier
Sum

(100
Ceiling)

98 Score

10/7/25, 2:37 PM District Status Detail

https://tealprod.tea.state.tx.us/First/forms/District.aspx?year=2023&district=068901 3/4
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ECISD

Schools FIRST History

Rating Rating Rating

Rating Year Data Year Status Letter Category Score Notes

2024 2025 2023 2024 Passed A Superior 98/100 6

2023 2024 2022 2023 Passed A Superior 100/100

2022 2023 2021 2022 Passed A Superior 100/100

2021 2022 2020 2021 Passed A Superior 100/100

2020 2021 2019 2020 Passed A Superior 100/100

2019 2020 2018 2019 Passed A Superior 100/100

2018 2019 2017 2018 Passed A Superior 94/100 6, 7

2017 2018 2016 2017 Passed B Above Standard 80/100 7, 8

2016 2017 2015 2016 Passed A Superior 98/100 6

2015 2016 2014 2015 Failed F Substandard 0 5

2014 2015 2013 2014 Passed n/a Pass 30/30

2013 2014 2012 2013 Passed n/a Superior 70/70

2012 2013 2011 2012 Passed n/a Superior 70/70

2011 2012 2010 2011 Passed n/a Superior 70/70

2010 2011 2009 2010 Passed n/a Superior 75/80 2

2009 2010 2008 2009 Passed n/a Above Standard  75/80 3, 4

2008 2009 2007 2008 Passed n/a Superior 84/90 1, 2

2007 2008 2006 2007 Passed n/a Superior 85/90 1, 2

2006 2007 2005 2006 Passed n/a Superior n/a

2005 2006 2004 2005 Passed n/a Superior n/a

2004 2005 2003 2004 Passed n/a Superior n/a

2003 2004 2002 2003 Passed n/a Superior n/a

2002 2003 2001 2002 Passed n/a Superior n/a

Notes Not full points on…

1 Percent of expenditures on instruction not equal to or greater than 65%

2 Investment earnings not greater than $20 per student

3 Material Weakness in Internal Control    (noted in annual financial audit report)

4 Academic Rating did not exceed Academically Unacceptable

5 Non timely payment to TRS or TWC or IRS or other government  (IRS‐ice storm)

6 Days Cash on Hand not sufficient

7 Current Assets to Current Liabilities ratio not sufficient

8 Revenues did not exceed Expenditures or cash on hand not available

https://tealprod.tea.state.tx.us/First/forms/Main.aspx
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ECISD
School FIRST Annual Financial Management Report
Required Disclosures

Superintendent’s Current Employment Contract

A copy of the superintendent's current employment contract at the time of the School FIRST hearing is to be provided. 
In lieu of publication in the annual School FIRST financial management report, the school district may chose to publish 
the superintendent's employment contract on the school district's Internet site. 
If published on the Internet, the contract is to remain accessible   ON WEB SITE

https://www.ectorcountyisd.org/our-district/superintendent/meet-the-superintendent
Reimbursements Received by the Superintendent and Board Members

For the Twelve-Month Period
Ended June 30, 2024

S. Muri D. Miller D. Abalos W. Woodall C. Stanley S. Brown T. Hawkins B. Thayer
Emeritus Board Board Board Board Board Board Board 

Superintendent Member 1 Member 2 Member 3 Member 4 Member 5 Member 6 Member 7
Meals 1,177.50$                491.50$                617.50$                274.50$                617.50$                $388.00 $1,067.75 $257.50
Lodging 6,371.57$                1,911.25$             2,812.18$             1,247.00$             2,731.60$             $1,655.95 $4,038.81 $1,516.71
Transportation 4,666.89$                1,856.02$             1,007.24$             1,076.20$             1,085.62$             $1,339.25 $3,961.52 $1,091.54
Motor Fuel 231.95$                   -$                      -$                      -$                      -$                      $0.00 $0.00 $0.00
Other 3,720.00$                1,701.21$             1,695.00$             995.00$                1,285.00$             $75.00 $2,810.00 $1,120.00
Total $16,167.91 $5,959.98 $6,131.92 $3,592.70 $5,719.72 $3,458.20 $11,878.08 $3,985.75

All “reimbursements” expenses, regardless of the manner of payment, including direct pay, 
  credit card, cash, and purchase order are to be reported.  Items to be reported per category include:
Meals – Meals consumed out of town, and in-district meals at area restaurants (outside of board meetings, excludes catered board meeting meals).
Lodging - Hotel charges.
Transportation - Airfare, car rental (can include fuel on rental, taxis, mileage reimbursements, leased cars, parking and tolls).
Motor fuel – Gasoline.
Other: - Registration fees, telephone/cell phone, internet service, fax machine, and other 
reimbursements (or on-behalf of) to the superintendent and board member not defined above.

Outside Compensation and/or Fees Received by the Superintendent for Professional Consulting and/or Other Personal Services

For the Twelve-Month Period
Ended June 30, 2024 Amount 
Name(s) of Entity(ies) Received
NONE $0.00
Total $0.00

Description of Reimbursements

Compensation does not include business revenues from the superintendent's livestock or agricultural-based activities on a ranch or farm.  
Report gross amount received (do not deduct business expenses from gross revenues).  Revenues generated from a family business that have 
no relationship to school district business are not to be disclosed.
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ECISD
School FIRST Annual Financial Management Report
Required Disclosures(Continued)

Gifts Received by Executive Officers and Board Members (and First Degree Relatives, if any) 
(gifts that had an economic value of $250 or more in the aggregate in the fiscal year)

NONE
For the Twelve-Month Period
Ended June 30, 2024

Board Board Board Board Board Board Board Board 
Member 1 Member 2 Member 3 Member 4 Member 5 Member 6 Member 6 Member 7

Total $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Note – An executive officer is defined as the superintendent, unless the board of trustees or the 
district administration names additional staff under this classification for local officials.

Business Transactions Between School District and Board Members
NONE
For the Twelve-Month Period
Ended June 30, 2024

Board Board Board Board Board Board Board Board
Member 1 Member 2 Member 3 Member 4 Member 5 Member 6 Member 6 Member 7

Amounts $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $27,640.00 $0.00
Note - The summary amounts reported under this disclosure are not to duplicate the items 
disclosed in the summary schedule of reimbursements received by board members.

Tommy Hawkins 
Construction, Inc.

Superintendent
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Ector County Independent School District 

 
 
 
 

Action Page 
 
 
TO: Board of Trustees 

 
FROM: Albessa Chavez, Chief Financial Officer 

 
SUBJECT: REQUEST FOR APPROVAL OF 2025 CERTIFIED TAX ROLL 
 
DATE: October 21, 2025 

 
 
 
Following is correspondence from Layne Young, Chief Appraiser for the Ector County 
Appraisal District (ECAD) providing the ECAD’s certification of the school district’s 2025 tax 
roll. 
 
Total Taxable Value    $   18,389,928,188 
Calculated Tax Levy   $        184,811,571 
 
 
The 2025 Tax Roll Summary is presented to the Board of Trustees for its review and 
approval.  
 
 ********************  
 
 
Administrative Recommendation: 

 
Approval of the 2025 Tax Roll. 
 
 
 
______________________________   
Signature      
 
______________________________ 
Date 
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October 8, 2025 

 

 

Dr. Keeley Boyer, Superintendent 

Ector County Independent School District 

Post Office Box 3912 

Odessa, Texas 79760-3912 

 

Dear Dr. Boyer, 

 

Attached is a copy of the Certification of the 2025 Tax Roll for your entity pursuant to 

Section 26.09 (e) of the Texas Property Tax Code. 

 

The calculation of taxes imposed on each property in the appraisal roll for your entity has 

been completed as outlined in Section 26.09 (a) and the 2025 levy is evidenced in the 

Adjustments column of the attached Collection Summary Report(s). 

 

 It is a pleasure to serve you.  If you have any questions, please give me a call. 

 

Sincerely, 

 
Layne Young, RPA 

Chief Appraiser-Executive Director 

 

LY:sm 

 

Enclosures 

 

xc: Ms. Albessa Chavez, Chief Financial Officer 

Ms. Lory Olivas, ECAD Director of Collections 

 
 

 

Ector County Appraisal District 
1301 E. 8th Street 

Odessa, Texas 79761-4703 
 

Phone: 432-332-6834 
ector@ectorcad.org 
www.ectorcad.org 
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ECTOR COUNTY APPRAISAL DISTRICT

2025

APPRAISED VALUE:
Mineral Property 2,111,660,725    
Improvement 14,968,297,836  
Land 2,941,941,003    
Productivity Market 388,436,994       
Personal Property 5,975,419,190    

TOTAL MARKET VALUE $26,385,755,748
Totally Exempt 1,473,441,336    

TOTAL MARKET VALUE OF TAXABLE PROPERTY $24,912,314,412
Total Productivity Loss 385,360,913       
10% Capped Homestead Loss 74,814,611         
Circuit Breaker Loss 280,734,929       

TOTAL ASSESSED (APPRAISED) $24,171,403,959
EXEMPTIONS and DEDUCTIONS

Homestead (State Mandated $140,000) $3,770,854,975
Homestead (Local Option) $1,419,223,705
Over 65 (State Mandated $60,000) $215,368,723
Over 65 (Local Option) $0
Disabled Person (State Mandated) $5,011,313
Disabled Person (Local Option) $0
Disabled Veteran $3,096,162
Disabled Veteran (Homestead 100%) $24,484,671
Surviving Spouse (FR & DSM) $337,678
Abatements $0
Pollution Control $151,713,634
Freeport $185,109,681
Goods in Transit $62,917
Med / BioMed Property $152,129
Total Exempt Proration $6,060,183

TOTAL EXEMPTIONS and DEDUCTIONS $5,781,475,771

TOTAL TAXABLE VALUE $18,389,928,188
(Excludes Previous Estimated Tax Ceiling Value Adjustment)

ADOPTED TAX RATE $1.004800
M&O Rate 0.7504

I&S Rate 0.2544
CERT

CALCULATED TAX LEVY $184,781,998

OVER 65/DISABLED EXEMPTION TAX CEILING LOSS -$756,044

LEVY ADJUSTMENTS - APPRAISAL ROLL CORRECTIONS $785,971
Supplementals: 102,454,715       
Adjustments for Exemptions: (24,233,063)        

LEVY ADJUSTMENTS - TAX ROLL ROUNDING LOSSES -$355
Mineral: (33)                     
Residential / Personal Property: (322)                   

TOTAL CALCULATED TAX LEVY $184,811,571

CERTIFIED

TAX ROLL SUMMARY

ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT

ECISD - 10/8/2025
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ECTOR COUNTY APPRAISAL DISTRICT

2025

APPRAISED VALUE: 2025

GCC Industrial Real 164,012,020   

OBERON Industrial Personal 71,076,524      

$235,088,544

Value Limitations -

Constitutionally exempt -

Productivity Value Lost -

Loss to 10% Cap -

$0

$235,088,544

ADOPTED TAX RATE $0.254400

TOTAL CALCULATED TAX LEVY $598,065

  TOTAL DEDUCTIONS & 
EXEMPTIONS

  NET TAXABLE VALUE

Per Oberon Solar LLC Agreeement
Per GCC Permian LLC Agreement

DEDUCTIONS:

TOTALLY EXEMPT:

CERTIFIED

TAX ROLL SUMMARY

ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT

VALUE LIMITATIONS:

I & S Rate Only

  TOTAL MARKET VALUE

ECISD I&S - 10/8/2025
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ECTOR COUNTY APPRAISAL DISTRICT

2025

APPRAISED VALUE: 2025

GCC Industrial Real 100,000,000    

OBERON Industrial Personal 30,000,000

$130,000,000

Value Limitations 130,000,000

Constitutionally exempt -

Productivity Value Lost -

Loss to 10% Cap -

$0

$130,000,000

ADOPTED TAX RATE $0.750400

TOTAL CALCULATED TAX LEVY $975,520

  TOTAL DEDUCTIONS & 
EXEMPTIONS

  NET TAXABLE VALUE

TOTALLY EXEMPT:

DEDUCTIONS:

VALUE LIMITATIONS:

  TOTAL MARKET VALUE

CERTIFIED

TAX ROLL SUMMARY

ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT

M & O Rate Only

Per GCC Permian LLC Agreement
Per Oberon Solar LLC Agreeement

ECISD M&O - 10/8/2025
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Ector County Independent School District 
 

Action Page 
 
TO:  Board of Trustees 
 
FROM: Albessa Chavez, Chief Financial Officer 
 
SUBJECT: DISCUSSION OF AND REQUEST FOR APPROVAL OF PURCHASES 

OVER $50,000 
 
DATE: October 21, 2025 
 
 
As Required by Board Policy CH (Local), following is a list to consider and take possible 
action to authorize, negotiate, and enter into term agreements with recommended 
vendors to be awarded by purchase orders once approved. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
******************** 
 
Administrative Recommendation: 
Approval of Purchases over $50,000 
 

174



ECISD
Request for purchases over $50,000
October 2025

Item Vendor(s)
Estimated
Contract

Price
Funding

Requestor/
Department

Reference
Service/
Product

Service/Product Summary Contract Term

1R

A‑Z Bus Sales
Cummins Inc.
DPF Solutions, LLC
Premier Truck Group of Odessa
Watson Truck & Supply, Inc

 $     677,000 
General Funds 

199
Exalander Magallan
District Operations

ECISD Awarded
RFP 26-05

Supplemental Services
District School Bus Repair

To secure vendors capable of providing 
diagnostics, warranty coordination, and 
repairs across diesel and gasoline 
powertrains, including aftertreatment 
(DPF/DEF/SCR), electrical, HVAC, 
suspension, steering, brakes, 
body/paint, glass, transmissions, 
driveline, and computerized systems for 
Blue Bird, IC/International, and other 
manufacturers.

FY 2025/2026

2R Luis Salcido Bilingual SLP Services 50,000$        

General Funds 
199

Federal Funds
224

Mark Gabrylczyk
Special Services

Renewal
ECISD Awarded

RFP 24-04-2
2 of 4 optional 

renewals

Supplemental Services for 
ECISD Special Services

Assessing students, conducting ARD 
meetings, counseling, providing speech 
therapy in person and virtually, 
maintaining student confidentiality, 
writing goals for speech.

FY 2025/2026

Board Approval:___________________________________________________ Page 1 of 1 Date:    10/21/2025
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Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

Hilberto Ochoa 
TransportaƟon Director  
(432) 456-9861 
2211 W 10th St, Odessa, TX 7976 
Hilberto.ochoa@ectorcoutnyisd.org   

 
 
 

 
RFP #26-05 Supplemental District School Bus Repair  
 
Purpose:  The TransportaƟon Department seeks approval to establish a pool of qualified vendors to provide 
supplemental school bus repair services on an as-needed basis for ECISD’s fleet (route, acƟvity, and special 
educaƟon) buses during the 2025–2026 school year. This acƟon leverages compeƟƟve pricing and availability 
to minimize bus downƟme and maintain safe, reliable service. 

 

Background Info:  RFP 26-05 (Supplemental District School Bus Repair) was issued to secure nonexclusive 
agreements with mulƟple vendors capable of providing diagnosƟcs, warranty coordinaƟon, and repairs across 
diesel and gasoline powertrains, including aŌertreatment (DPF/DEF/SCR), electrical, HVAC, suspension, 
steering, brakes, body/paint, glass, transmissions, driveline, and computerized systems for Blue Bird, 
IC/InternaƟonal, and other manufacturers. 
 
Vendors will be uƟlized based on availability, specialty, turnaround Ɵme, proximity, and total cost to the 
district. 
 
Estimated Yearly Cost:  $677,000 
 
Funding Source:  199 General Fund 
 
Recommended Supplier/Service Provider:  Approve nonexclusive awards under RFP 26-05 to the five vendors 
listed above for supplemental school bus repair services through the 2025–2026. Service providers will be used 
on an as needed basis to the district to provide maintaince and school bus repair to ECISD transportation 
department. This award will not be a guarantee of purchase for any goods. 
 

Recommended Nonexclusive Vendors (Awarded) 
 A-Z Bus Sales 
 Cummins Inc. 
 DPF Solutions, LLC 
 Premier Truck Group of Odessa 
 Watson Truck & Supply, Inc. 

 
 

                
   Board Approval      Date 
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Ector County Independent School District | Phone: (432) 456-0000 | P.O. Box 3912, Odessa, Texas 79760 | www.ectorcountyisd.org  

 

Mark Gabrylczyk 
ExecuƟve Director of Special Services 
Ector County ISD 
432-456-8719 
Fax:  432-456-8718 

 
 

 
Renewal RFP #24-04-2 AddiƟonal Supplemental Services for ECISD Special Services – 2 of 4 opƟonal renewals 
 

Purpose: 
The selected individuals will be responsible for providing speech and achievement evaluaƟons to students to 
see if they qualify for IDEA (Individuals with DisabiliƟes EducaƟon Act) services The esƟmated number of 
students who are currently in need of evaluaƟon in speech and achievement are approximately 400 students 
district wide. The selected individuals will be responsible for assessing students for qualificaƟon of services 
under the Individual with DisabiliƟes Act.  
 

Background informaƟon: 
Ector County Independent School District will partner with the selected individual contractors to help the district 
catch up with over 1,000 student evaluaƟons currently out of compliance under the Individual with DisabiliƟes 
EducaƟon Act.  
 

Cost:  $50,000 
 

Funding Source:  199 General, 224 Federal  
 

Recommended Supplier/Service Provider:  Luis Salcido Bilingual SLP Services  
 
 
 
 
 
 
 
 
 

                
   Board Approval      Date 
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Ector County Independent School District 

 
 
 
 

Action Page 
 
 
TO: Board of Trustees 

 
FROM: Albessa Chavez, Chief Financial Officer 

 
SUBJECT: DISCUSSION OF AND REQUEST FOR APPROVAL OF 2025-2026 

BUDGET AMENDMENT # 3 
 
DATE: October 21, 2025 

 
 
 

A summary of the recommended Budget Amendment # 3 for the 2025-2026 budget will 
be provided under separate cover. 

 
Please be advised, these are changes in estimated budgeted funds, to fund items as 
noted. 

 
 
 
 

******************** 
 
 
 
 
Administrative Recommendation: 

 
Approval of 2025-2026 Budget Amendment # 3. 
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ORIGINAL ADJUSTED Additions AMENDED ORIGINAL ADJUSTED Additions AMENDED ORIGINAL ADJUSTED Additions AMENDED
BUDGET BUDGET (Deductions) BUDGET BUDGET BUDGET (Deductions) BUDGET BUDGET BUDGET (Deductions) BUDGET
7/1/2025 09/30/2025 #3 10/31/2025 7/1/2025 9/30/2025 #3 10/31/2025 7/1/2025 9/30/2025 #3 10/31/2025

REVENUES
5700 Local and Intermediate $ 149,148,691           $ 150,153,191   $ 385,756             $ 150,538,947          $ 1,154,150 $ 1,154,150       $ -                         $ 1,154,150 $ 48,949,768       $ 48,949,768     $ -                     $ 48,949,768        
5800 State 218,411,309           218,411,309   (1,032,637)         217,378,672          440,000 440,000          -                         440,000 -                       -                     -                     -                        
5900 Federal 2,000,000               2,000,000       -                         2,000,000              20,223,478 20,223,478     -                         20,223,478 -                       -                     -                     -                        

Total - All Revenues $ 369,560,000           370,564,500   $ (646,881)            $ 369,917,619          $ 21,817,628 21,817,628 $ -                         $ 21,817,628 $ 48,949,768 48,949,768 $ -                     $ 48,949,768

APPROPRIATIONS by FUNCTION
11 Instruction $ 211,629,923           212,679,446   $ 73,089               $ 212,752,535          $ -                     -                     $ -                         $ -                         $ -                       -                     $ -                     $ -                        
12 Instructional Resources and Media Services 2,020,954               2,147,866       (230,463)            1,917,403              -                     -                     -                         -                         -                       -                     -                     -                        
13 Curriculum and Staff Development 9,347,135               9,347,135       (312,939)            9,034,196              -                     -                     -                         -                         -                       -                     -                     -                        
21 Instructional Leadership 5,662,506               5,662,506       (84,352)              5,578,154              -                     -                     -                         -                         -                       -                     -                     -                        
23 School Leadership 21,728,046             21,728,046     493,163             22,221,209            -                     -                     -                         -                         -                       -                     -                     -                        
31 Guidance, Counseling and Evaluation Services 17,546,309             17,546,309     491,309             18,037,618            -                     -                     -                         -                         -                       -                     -                     -                        
32 Social Work Services 1,732,378               1,732,378       43,959               1,776,337              -                     -                     -                         -                         -                       -                     -                     -                        
33 Health Services 3,257,259               3,257,259       97,410               3,354,669              -                     -                     -                         -                         -                       -                     -                     -                        
34 Student Transportation 11,909,952             12,476,864     (900,888)            11,575,976            -                     -                     -                         -                         -                       -                     -                     -                        
35 Food Services -                         -                     -                         -                            21,827,628     22,378,085     -                         22,378,085         -                       -                     -                     -                        
36 Co/Extra Curricular Activities 8,113,940               8,165,810       1,105,394          9,271,204              -                     -                     -                         -                         -                       -                     -                     -                        
41 General Administration 9,310,815               9,351,347       (11,752)              9,339,595              -                     -                     -                         -                         -                       -                     -                     -                        
51 Plant Maintenance and Operations 39,715,583             40,676,607     268,723             40,945,330            -                     -                     -                         -                         -                       -                     -                     -                        
52 Security and Monitoring Services 6,640,841               6,640,841       1,044,450          7,685,291              -                     -                     -                         -                         -                       -                     -                     -                        
53 Data Processing Services 14,904,098             15,276,968     210,051             15,487,019            -                     -                     -                         -                         -                       -                     -                     -                        
61 Community Services 1,500,512               1,500,512       161,602             1,662,114              -                     -                     -                         -                         -                       -                     -                     -                        
71 Debt Services 1,359,000               1,359,000       -                         1,359,000              -                     -                     -                         -                         48,949,768       48,949,768     -                     48,949,768        
81 Facilities Acquisition and Construction 4,431,749               5,250,655       92,000               5,342,655              -                     -                     -                         -                         -                       -                     -                     -                        
99 Intergovernmental Charges 2,374,000               2,374,000       -                         2,374,000              -                     -                     -                         -                         -                       -                     -                     -                        

Total - All Appropriations $ 373,185,000           377,173,549   $ 2,540,756          $ 379,714,305          $ 21,827,628     22,378,085     $ -                         $ 22,378,085         $ 48,949,768       48,949,768     $ -                     $ 48,949,768        

OTHER FINANCING SOURCES/(USES)
7000 Other Financing Sources $ 150,000                  150,000          $ -                         $ 150,000                 $ 10,000            10,000            $ -                         $ 10,000               $ -                       -                     $ -                     $ -                        
8000 Other Financing (Uses) (525,000)                (525,000)         525,000             -                            -                     -                     -                         -                         -                       -                     -                     -                        

Total Other Financing Sources (Uses) $ (375,000)                (375,000)         $ 525,000             $ 150,000                 $ 10,000            10,000            $ -                         $ 10,000               $ -                       -                     $ -                     $ -                        

Excess (Deficiency) of Revenues and Other
  Financing Sources over Appropriations $ (4,000,000)              (6,984,049)      $ (2,662,637)         $ (9,646,686)             $ -                     (550,457)         $ -                         $ (550,457)            $ -                       -                     $ -                     $ -                        

 
Fund Balance Beginning July 1 (Estimated) $ 124,500,000           124,500,000   $ $ 124,500,000          $ 9,955,375       9,955,375       $ $ 9,955,375           $ 38,573,028       38,573,028     $ $ 38,573,028        

3000 Fund Balance Ending June 30 (Estimated) $ 120,500,000           $ 117,515,951   $ (2,662,637)         $ 114,853,314          $ 9,955,375       $ 9,404,918       $ -                         $ 9,404,918           $ 38,573,028       $ 38,573,028     $ -                     $ 38,573,028        

APPROPRIATIONS by OBJECT
6100 Payroll Costs $ 285,002,089           $ 285,548,441   $ 1,974,990          $ 287,523,431          $ 8,386,253       $ 8,386,253       $ -                         $ 8,386,253           $ -                       $ -                     $ -                     $ -                        
6200 Purchased/Contracted Services 38,516,619             39,417,300     396,010             39,813,310            237,000          237,000          -                         237,000              -                       -                     -                     -                        
6300 Supplies and Materials 22,166,760             22,484,996     447,908             22,932,904            13,077,875     13,063,875     (50,000)              13,013,875         -                       -                     -                     -                        
6400 Other Operating Expenses 14,457,794             14,497,646     (268,181)            14,229,465            56,500            70,500            -                         70,500               -                       -                     -                     -                        
6500 Debt Service 1,359,000               1,359,000       -                         1,359,000              -                     -                         -                         48,949,768       48,949,768     -                     48,949,768        
6600 Capital Outlay 11,682,738             13,866,166     (9,971)                13,856,195            70,000            620,457          50,000               670,457              -                       -                     -                     -                        

Total - All Appropriations $ 373,185,000           $ 377,173,549   $ 2,540,756          $ 379,714,305          $ 21,827,628 $ 22,378,085     $ -                     $ 22,378,085 $ 48,949,768       $ 48,949,768     $ -                     $ 48,949,768        

ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT
AMENDED BUDGET - FUNCTION AND OBJECT

 GENERAL, SCHOOL NUTRITION, AND DEBT SERVICE FUNDS
FOR THE PERIOD JULY 1, 2025 THRU JUNE 30, 2026

FISCAL YEAR 2025-2026

GENERAL FUND SCHOOL NUTRITION FUND DEBT SERVICE FUND
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Ector County ISD
Finance Department
Budget Amendment #3
Requests to be Appropriated
Fiscal Year 2025-2026

Description Amount
GENERAL FUND
The following will result in a decrease to fund balance.

Foundation School Funding Allotment 3,473,236$               
Regional Day School Deaf Program 1,175,000$               
Core Dual Credit Courses 630,000$  
Facilities Assessment 350,000$  

5,628,236$               

The following will result in no change to fund balance.
(150,000)$                 
150,000$  

(145,750)$                 
145,750$  
(71,206)$  
71,206$  

(18,800)$  

Exxon Mobil Donation
STEM software
IXL Learning Donation
Student license to math platform
Education Foundation Donation
Salaries for Education Foundation
Permian Baseball Booster Donation
Permian High School - short brick/chain link fence 18,800$  

-$  

The following will result in an increase to fund balance.
Available School Funding Allotment 2,440,599$               
Operating Transfer Out-Regional Day School Deaf Program 525,000$  

2,965,599$               

Net effect to fund balance (2,662,637)$              
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SCHOOL NUTRITION FUNDS
The following will result in a decrease to fund balance.

None -$                           

-$                           

The following will result in no change to fund balance.
None -$                           

-$                           

The following will result in an increase to fund balance.
None -$                           

-$                           

Net effect to fund balance -$                           

DEBT SERVICE FUND
The following will result in a decrease to fund balance.

None -$                           

-$                           

The following will result in no change to fund balance.
None -$                           

-$                           

The following will result in an increase to fund balance.
None -$                           

-$                           

Net effect to fund balance -$                           
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IJKLM	NO	JPIQRLMST IUM	VNPW	NO	IUQS	RNXIPJRIY ZJIM	NO	RN[[MXRM[MXI	JXZ	S\KSIJXIQJL	RN[]LMIQNX^ RNXIPJRI	S\[_ ]J̀[MXIa ZQS]\IM	PMSNL\IQNXb MX\[MPJIQNX	NO	RNXIPJRI	ZNR\[MXISc dMXMPJL	]PNeQSQNXSf NVXMPg RNXIPJRINPTh JPRUQIMRITT S\KRNXIPJRINPSTY RNXSIP\RIQNX	K̀	NVXMP	NP	K̀	SM]JPJIM	RNXIPJRINPST̂ RUJXdMS	QX	IUM	VNPWT_ IQ[MTa ]J̀[MXIS	JXZ	RN[]LMIQNXTb ]PNIMRIQNX	NO	]MPSNXS	JXZ	]PN]MPÌTc QXS\PJXRM	JXZ	KNXZSTf RNPPMRIQNX	NO	VNPWTg [QSRMLLJXMN\S	]PNeQSQNXSYh IMP[QXJIQNX	NO	IUM	RNXIPJRIYT RLJQ[S	JXZ	ZQS]\IMSMiUQKQI	J			ZMIMP[QXJIQNX	NO	IUM	RNSI	NO	IUM	VNPWJPIQRLM	T			IUM	VNPW	NO	IUQS	RNXIPJRIjkl	mnopqrspnq	tkruu	lvlswpl	pkl	xnqy	zltsq{|lz	{o	pkl	mnopqrsp	}nsw~lopt�	lvsl�p	rt	t�ls{�{sruu�	{oz{srplz	{o	pkl	mnopqrsp	}nsw~lopt	pn	|l	pkl	qlt�not{|{u{p�	n�	npklqt�JPIQRLM	Y			ZJIM	NO	RN[[MXRM[MXI	JXZ	S\KSIJXIQJL	RN[]LMIQNX�	Y�T	jkl	zrpl	n�	sn~~losl~lop	n�	pkl	xnqy	tkruu	|l�������	���	��	���	���������	��������					� jkl	zrpl	n�	pk{t	��qll~lop�
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I		J			K L	MNOP	QPO	RSTOU	VW	N	WSOVXP	OS	YTSXPPM	VQQZPM	[\	OUP	]̂ WPT_I				K Q̀ON[aVQUPM	NQ	RSaaŜQbcdefghi	j	kjig	lh	j	mgjef	il	kgighmneg	iog	kjig	lp	qlmmgeqgmgei	lp	iog	rlhstu		vR	N	MNOP	SR	XSwwPWXPwPWO	SR	OUP	xSTy	VQ	WSO	QPaPXOPMz	OUPW	OUP	MNOP	SR	XSwwPWXPwPWO	QUNaa	[P	OUP	MNOP	SR	OUVQ	L{TPPwPWO_|	}~}	�UP	�SWOTNXO	�VwP	QUNaa	[P	wPNQZTPM	RTSw	OUP	MNOP	SR	XSwwPWXPwPWO_|	}~�	�����������	����������	|	}~�~�	�Z[�PXO	OS	NM�ZQOwPWOQ	SR	OUP	�SWOTNXO	�VwP	NQ	YTS�VMPM	VW	OUP	�SWOTNXO	�SXZwPWOQz	OUP	�SWOTNXOST	QUNaa	NXUVP�P	�Z[QONWOVNa	�SwYaPOVSW	SR	OUP	PWOVTP	xSTybc�ogqs	iog	j��hl�hnjig	�l�	jek	qlm��gig	iog	egqgffjh�	neplhmjinletuI				K �SO	aNOPT	OUNW				�				�	XNaPWMNT	MN\Q	RTSw	OUP	MNOP	SR	XSwwPWXPwPWO	SR	OUP	xSTy_I	J		K �\	OUP	RSaaŜVW{	MNOPb	�Za\	 ¡z	¢£¢¤|	}~�~}	�Z[�PXO	OS	NM�ZQOwPWOQ	SR	OUP	�SWOTNXO	�VwP	NQ	YTS�VMPM	VW	OUP	�SWOTNXO	�SXZwPWOQz	VR	YSTOVSWQ	SR	OUP	xSTy	NTP	OS	[P	XSwYaPOPM	YTVST	OS	�Z[QONWOVNa	�SwYaPOVSW	SR	OUP	PWOVTP	xSTyz	OUP	�SWOTNXOST	QUNaa	NXUVP�P	�Z[QONWOVNa	�SwYaPOVSW	SR	QZXU	YSTOVSWQ	[\	OUP	RSaaŜVW{	MNOPQb¥�¦����	�§	̈�¦© �����������	����������	ª���		|	}~�~�	vR	OUP	�SWOTNXOST	RNVaQ	OS	NXUVP�P	�Z[QONWOVNa	�SwYaPOVSW	NQ	YTS�VMPM	VW	OUVQ	�PXOVSW	¢_«z	aV¬ZVMNOPM	MNwN{PQz	VR	NW\z	QUNaa	[P	NQQPQQPM	NQ	QPO	RSTOU	VW	�PXOVSW	«_¤_­®̄°�±²	�			�³́ ®̄­�̄	�µ¶|	�~�	�UP	]̂ WPT	QUNaa	YN\	OUP	�SWOTNXOST	OUP	�SWOTNXO	�Zw	VW	XZTTPWO	RZWMQ	RST	OUP	�SWOTNXOST·Q	YPTRSTwNWXP	SR	OUP	�SWOTNXO_	�UP	�SWOTNXO	�Zw	QUNaa	[P	SWP	SR	OUP	RSaaŜVW{bc�ogqs	iog	j��hl�hnjig	�l�tuI		J		K �OVYZaNOPM	�Zwz	VW	NXXSTMNWXP	̂VOU	�PXOVSW	«_¢	[PaŜçjhj¹hj�of	kg�gigku|	�~}	�UP	�OVYZaNOPM	�Zw	QUNaa	[P	]WP	ºZWMTPM	�VWPO\»�̂ S	�USZQNWMz	�V¼	ºZWMTPM	NWM	�̂ PWO\»̀V{UO	MSaaNTQ	NWM	�VWPOPPW	XPWOQ		�½	 ¾¢z¿¢¡_ ¾�z	QZ[�PXO	OS	NMMVOVSWQ	NWM	MPMZXOVSWQ	NQ	YTS�VMPM	VW	OUP	�SWOTNXO	�SXZwPWOQ_|	�~}~�	�UP	�OVYZaNOPM	�Zw	VQ	[NQPM	ZYSW	OUP	RSaaŜVW{	NaOPTWNOPQz	VR	NW\z	̂UVXU	NTP	MPQXTV[PM	VW	OUP	�SWOTNXO	�SXZwPWOQ	NWM	NTP	UPTP[\	NXXPYOPM	[\	OUP	]̂ WPTbcÀijig	iog	eÁm�ghf	lh	liogh	nkgeinpnqjinle	lp	jqqg�igk	j�ighejigft	dp	iog	�nkkne¹	lh	�hl�lfj�	klqÁmgeif	�ghmni	iog	ÂÃegh	il	jqqg�i	liogh	j�ighejigf	fÁ�fgÄÁgei	il	iog	g�gqÁinle	lp	ionf	Å¹hggmgeiÆ	jiijqo	j	fqogkÁ�g	lp	fÁqo	liogh	j�ighejigf	folÃne¹	iog	jmlÁei	plh	gjqo	jek	iog	kjig	Ãoge	ioji	jmlÁei	g��nhgftu�ÇL|	�~}~}	ÈWVO	YTVXPQz	VR	NW\b	�ÇL	cÉj��g	kg�gigku|	�~}~�	LaaŜNWXPQz	VR	NW\z	VWXaZMPM	VW	OUP	QOVYZaNOPM	QZwb	cdkgeinp�	gjqo	j��lÃjeqgtu
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IJKL MNOPK	QRSSTUVWXY	ZTUSW[ \]]̂	_̀abcde	fgf	hWijWkX[Tk	kXSXlTm̂	Wn	Xopq	rstutvutwxy	z{|{}{z~�[	Wm	m�TVWnWVXYYp	jokTUm[RRk	Xok	XlUTTk	�p	Xok	�T[�TTo	��oTU	Xok	QRo[UXV[RU	[�X[	[WST	Wm	Rn	[�T	TmmToVT	Wo	[�T	�j�m[Xo[WXY	QRS�YT[WRo	Xok	�WoXY	QRS�YT[WRo	Rn	[�T	ZUR�TV[̂	Xok	��oTU	m�XYY	mjm[XWo	XV[jXY	Xok	kWUTV[	kXSXlTm	Xm	X	UTmjY[	Rn	QRo[UXV[RU�m	nXWYjUT̂	oTlYTV[	RU	UTnjmXY	[R	XV�WT�T	mXWk	kTXkYWoTmb	��T	QRo[UXV[RU	Wm	mj��TV[	[R	YWijWkX[Tk	kXSXlTm̂	Xm	m�TVWnWTk	Wo	[�Wm	�lUTTSTo[̂	Wn	[�T	�RU�	Wm	oR[	VRS�YT[Tk	�p	[�T	kX[T	Rn	�j�m[Xo[WXY	QRS�YT[WRo	RU	[�T	kX[T	Rn	�WoXY	QRS�YT[WRob	��T	��oTU	SXp	kTkjV[	nURS	[�T	�WoXY	ZXpSTo[	SXkT	[R	[�T	QRo[UXV[RU	[�T	mjS	Rn	\�̀ 	̀�TU	kXp	nRU	TXV�	Xok	T�TUp	XkkW[WRoXY	VXYTokXU	kXp	�TpRok	[�T	XlUTTk	kX[T	Rn	�j�m[Xo[WXY	QRS�YT[WRob	QRo[UXV[RU	Xok	��oTU	XlUTT	[�X[	[�T	XSRjo[	r�t�|{	z{|{}{z~rstutvutwxy	z{|{}{z~Rn	YWijWkX[Tk	kXSXlTm	nRU	TXV�	VXYTokXU	kXp	�WoXY	QRS�YT[WRo	Wm	kTYXpTk	�TpRok	[�T	kX[T	mT[	nRU	�WoXY	QRS�YT[WRo	m�XYY	�T	[�T	mjS	Rn	\�̀ 	̀�TU	kXp	nRU	TXV�	Xok	T�TUp	XkkW[WRoXY	VXYTokXU	kXp	�TpRok	[�T	XlUTTk	kX[T	Rn	�j�m[Xo[WXY	QRS�YT[WRob	���I���	�			M������e	�g�	MN��NK��	M� LK¡J�e	�g�g�	�n[TU	[�T	�UV�W[TV[	�Xm	WmmjTk	X	QTU[WnWVX[T	nRU	ZXpSTo[̂	[�T	��oTU	m�XYY	SX�T	�XpSTo[	[R	QRo[UXV[RU	nRU	jokWm�j[Tk	XSRjo[m	Wo	[�T	SXooTU	Xok	�W[�Wo	[�T	[WST	�UR�WkTk	Wo	[�T	QRo[UXV[	¢RVjSTo[m	Xok	m�XYY	mR	oR[Wnp	[�T	�UV�W[TV[b	��oTU	m�XYY	oR[Wnp	QRo[UXV[RU	�W[�Wo	�]	kXpm	Wn	��oTU	kWm�j[Tm	[�T	�UV�W[TV[�m	QTU[WnWVX[T	nRU	ZXpSTo[	�jUmjXo[	[R	�T£Xm	¤R�TUoSTo[	QRkT	�TV[WRo	��_]b̀d�	{}	y{¥b̂	YWm[Wol	[�T	m�TVWnWV	UTXmRom	nRU	oRo�XpSTo[b	ZXpSTo[m	[R	[�T	QRo[UXV[RU	m�XYY	oR[	�T	VRom[UjTk	Xm	UTYTXmWol	[�T	QRo[UXV[RU	RU	W[m	�jUT[p	nURS	Xop	R�YWlX[WRom	jokTU	[�T	QRo[UXV[	¢RVjSTo[mbe	�g�g¦	��T	�TUWRk	VR�TUTk	�p	TXV�	���YWVX[WRo	nRU	ZXpSTo[	m�XYY	�T	RoT	VXYTokXU	SRo[�	TokWol	Ro	[�T	YXm[	kXp	Rn	[�T	SRo[�̂	RU	Xm	nRYYR�mq§̈�	e	�g�gf	��T	QRo[UXV[RU	m�XYY	mj�SW[	SRo[�Yp	���YWVX[WRom	nRU	ZXpSTo[	[R	[�T	�UV�W[TV[	Ro	���	�RUS	¤©̀�	nRU	X��UR�XYb	QRo[WojX[WRo	m�TT[m	m�XYY	�T	mj�SW[[Tk	Ro	���	�RUS	¤©̀ªb	�n	[�T	�UV�W[TV[	X��UR�Tm	[�T	X��YWVX[WRô	[�To	[�Tp	m�XYY	mj�SW[	X	QTU[WnWVX[T	nRU	ZXpSTo[	[R	[�T	��oTUb	��T	�UV�W[TV[	SXp	UTijWUT	Xop	XkkW[WRoXY	WonRUSX[WRo	kTTSTk	oTVTmmXUp	Xok	X��UR�UWX[T	[R	mj�m[Xo[WX[T	[�T	���YWVX[WRo	nRU	ZXpSTo[b	«X[TUWXYm	[�X[	XUT	�TUWnWTk	[R	�T	Ro	[�T	�R�mW[T	RU	R[�TU	X��UR�Tk	YRVX[WRo	nRU	jmT	Wo	[�T	ZUR�TV[	SXp	XYmR	�T	WoVRU�RUX[Tk	Wo[R	[�T	���YWVX[WRo	nRU	ZXpSTo[b	��T	�UV�W[TV[	m�XYY	�X�T	mT�To	¬©­	kXpm	nURS	kX[T	Rn	UTVTW�[	nURS	[�T	QRo[UXV[RU	Rn	Xo	���YWVX[WRo	nRU	ZXpSTo[	[R	X��UR�T	RU	UT�TV[	XYY	RU	Xop	�XU[	Rn	[�T	���YWVX[WRo	nRU	ZXpSTo[b	��T	��oTU	m�XYY	�Xp	[�T	jokWm�j[Tk	XSRjo[m	VTU[WnWTk	�p	[�T	�UV�W[TV[	[R	[�T	QRo[UXV[RU	�W[�Wo	�RU[p®�W�T	¬d_­	kXpm	Rn	UTVTW�[	Rn	[�T	QTU[WnWVX[T	nRU	ZXpSTo[	nURS	[�T	�UV�W[TV[	joYTmm	R[�TU�WmT	�UR�WkTk	Wo	[�T	QRo[UXV[	¢RVjSTo[mb	̄okWm�j[Tk	XSRjo[m	jo�XWk	Xn[TU	[�T	kX[T	Ro	��WV�	�XpSTo[	Wm	kjT	m�XYY	�TXU	Wo[TUTm[	�jUmjXo[	[R	�T£Xm	¤R�TUoSTo[	QRkT	�TV[WRo	��_]b̀�_e	�g�g�		̄o[WY	�WoXY	QRS�YT[WRo	Rn	[�T	�RU�̂	[�T	��oTU	rstutvutwxy	z{|{}{z~m�XYY	�W[��RYk	UT[XWoXlT	Xm	�UR�WkTk	Wo	[�T	QRo[UXV[	¢RVjSTo[m̂	T£VT�[	[�X[	��oTU	m�XYY	oR[	�Xp	XSRjo[m	nRU	��WV�	[�T	�UV�W[TV[	UTnjmTm	[R	VTU[Wnp	�XpSTo[̂	RU	[�T	��oTU	UTnjmTm	[R	�Xp̂	Xm	�UR�WkTk	Wo	[�Wm	�lUTTSTo[b	��T	UT[XWoXlT	m�XYY	�T	�XWk	�W[�	[�T	�WoXY	ZXpSTo[b	¬°±}{²	³́	µ±u{	}xt¶	·̧ 	³y	u{}t³¶{z¹	º¶z{u	�{»ty	|t¼¹	}x{¶	}x{	u{}t³¶tv{	µºy}	�{	w|t½{z	³¶	t¶	³¶}{u{y}¾�{tu³¶v	t½½±º¶}¹	t¶z	}x{	½±¶}ut½}±u	µºy}	�{	wt³z	}x{	³¶}{u{y}	{tu¶{z	±¶	}x{	u{}t³¶tv{	ºw±¶	½±µw|{}³±¶	±́	}x{	¿±uÀÁ	�{»ty	Â±Ã{u¶µ{¶}	Ä±z{	Å{½}³±¶	ÆÆ·ÆÁÇÈÆ­b
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I	JKLKM	NOPQRSTUVP	SWXYVOUR	Z[V\PTV	WOP	TOSWQP	TOPV\	U]V	̂ZOU\W_U	̀Z_TYVOUR	R]Waa	bVW\	QOUV\VRU	WR	S\Z[QPVP	bX	cVdWR	eZ[V\OYVOU	̂ZPV	fV_UQZO	gghijkghj	lOX	RT_]	SWXYVOU	R]Waa	bV	PVVYVP	Z[V\PTV	ZO	U]V	U]Q\UXmnQ\RU	PWX	WnUV\	opOV\	\V_VQ[VP	l\_]QUV_UqR	QO[ZQ_V	Z\	̂ZOU\W_UZ\qR	_ZYSaVUVP	lSSaQ_WUQZO	nZ\	rWXYVOU	nZ\	U]V	l\_]QUV_Us	p]Q_]V[V\	QR	aWUV\s	Qn	opOV\qR	tZW\P	Zn	c\TRUVVR	YVVUR	YZ\V	U]WO	ZO_V	SV\	YZOU]j	uZ	QOUV\VRU	R]Waa	bV	PTV	ZO	RTYR	S\ZSV\aX	\VUWQOVP	bX	opOV\s	Vd_VSU	WR	S\Z[QPVP	bX	aWps	Z\	ZO	PQRSTUVP	RTYR	TOSWQP	bX	opOV\jI	JKv	wxyz{	|z}~�y�I	JKvKL	�QOWa	SWXYVOUs	_ZORUQUTUQO�	U]V	VOUQ\V	TOSWQP	bWaWO_V	Zn	U]V	̂ZOU\W_U	fTY	YQOTR	PQRSTUVP	RTYRs	WTU]Z\Q�VP	PVPT_UQZOR	WOP	aQ�TQPWUVP	PWYW�VRs	R]Waa	bV	YWPV	bX	U]V	opOV\	UZ	U]V	̂ZOU\W_UZ\	WnUV\KL U]V	̂ZOU\W_UZ\	]WR	nTaaX	SV\nZ\YVP	U]V	̂ZOU\W_U	Vd_VSU	nZ\	U]V	̂ZOU\W_UZ\qR	\VRSZORQbQaQUX	UZ	_Z\\V_U	OZO_ZOnZ\YQO�	�Z\�	WR	S\Z[QPVP	QO	fV_UQZO	i�jgs	WOP	UZ	RWUQRnX	ZU]V\	\V�TQ\VYVOURs	Qn	WOXs	p]Q_]	VdUVOP	bVXZOP	nQOWa	SWXYVOU�	Kv W	nQOWa	̂V\UQnQ_WUV	nZ\	rWXYVOU	]WR	bVVO	QRRTVP	bX	U]V	l\_]QUV_U	QO	W__Z\PWO_V	pQU]	fV_UQZO	ihj�ji�	WOP	j�	opOV\qR	tZW\P	Zn	c\TRUVVR	]WR	[ZUVP	UZ	W__VSU	U]V	�Z\�	WOP	WSS\Z[V	U]V	�QOWa	rWXYVOUjI	JKvKv	c]V	opOV\qR	nQOWa	SWXYVOU	Zn	TOPQRSTUVP	RTYR	UZ	U]V	̂ZOU\W_UZ\	R]Waa	bV	YWPV	OZ	aWUV\	U]WO	�k	PWXR	WnUV\	opOV\qR	tZW\P	Zn	c\TRUVVR	]WR	[ZUVP	UZ	W__VSU	U]V	�Z\�	WOP	WSS\Z[V	�QOWa	rWXYVOUj	opOV\s	l\_]QUV_Us	̂ZOU\W_UZ\s	WOP	S\QYV	RTb_ZOU\W_UZ\Rs	Qn	WSSaQ_WbaVs	R]Waa	_V\UQnX	_ZYSaQWO_V	pQU]	Waa	WSSaQ_WbaV	R_]ZZa	nW_QaQUX	RUWOPW\PR	\V�TQ\VP	QO	i�	cl̂ 	fV_UQZO	�ijik�k	RTbRV_UQZOR	�P�	WOP	���m���s	ST\RTWOU	UZ	i�	cl̂ 	fV_UQZO	�ijik�k�n�j�	�����	c]V	YW�QO�	Zn	nQOWa	SWXYVOU	R]Waa	OZU	_ZORUQUTUV	W	pWQ[V\	Zn	WOX	̂aWQYR	bX	U]V	opOV\j	�������	M			���|���	��������� I	MKL	¡xy¢xy£	�x¤¥¦��	��¤§{¦�x§y�Z\	WOX	_aWQY	RTb̈V_U	UZs	bTU	OZU	\VRZa[VP	bXs	YVPQWUQZO	ST\RTWOU	UZ	fV_UQZO	gijhs	U]V	YVU]ZP	Zn	bQOPQO�	PQRSTUV	\VRZaTUQZO	R]Waa	bV	WR	nZaaZpR©ª«¬­¬®­¬̄°	±²³²́²±µ¶		·		̧ ¹QUQ�WUQZO	QO	W	_ZT\U	Zn	_ZYSVUVOU	̈T\QRPQ_UQZOª«¬­¬®­¬̄°º	±²³²́²±µ�������	»			� �¼������ 	�w	�� �����	����¼� ��I	»KL	c]V	̂ZOU\W_U	̀Z_TYVOUR	W\V	PVnQOVP	QO	l\UQ_aV	�	WOPs	Vd_VSU	nZ\	½ZPQnQ_WUQZOR	QRRTVP	WnUV\	VdV_TUQZO	Zn	U]QR	l�\VVYVOUs	W\V	VOTYV\WUVP	QO	U]V	RV_UQZOR	bVaZpjI	»KLKL	c]V	l�\VVYVOU	QR	U]QR	VdV_TUVP	l¾l	̀Z_TYVOU	lik�¿Àgki�s	fUWOPW\P	lbb\V[QWUVP	�Z\Y	Zn	l�\VVYVOU	tVUpVVO	opOV\	WOP	̂ZOU\W_UZ\s	WR	WYVOPVPjI	»KLKÁ	c]V	fTSSaVYVOUW\X	WOP	ZU]V\	̂ZOPQUQZOR	Zn	U]V	̂ZOU\W_U©	�§Â¦~�y� �x�{� �z�� |z£�¤		I	»KLKJ	c]V	fSV_QnQ_WUQZOR©ªÃÄ́°²­	³Äº́	́°²	Å̄²ÆÄÇÄÆ¬́ÄÈÉº	°²­²	È­	­²Ç²­	́È	¬É	²Ê°ÄËÄ́	¬́́¬Æ°²±	́È	́°Äº	Ì®­²²Í²É́ÎµraVWRV	\VnV\	UZ	RSV_QnQ_WUQZOR	OZUVP	ZO	P\WpQO�RjªÏ¬Ë³²	±²³²́²±µI	»KLKM	c]V	̀\WpQO�R©ªÃÄ́°²­	³Äº́	́°²	Ð­¬ÑÄÉ®º	°²­²	È­	­²Ç²­	́È	¬É	²Ê°ÄËÄ́	¬́́¬Æ°²±	́È	́°Äº	Ì®­²²Í²É́Îµc]V	S\Z̈V_U	PVR_\QSUQZOÒPVUWQaR	W\V	U]ZRV	S\VSW\VP	bX	rW\�]Qaa	nZ\	tT\aVRZO	¾�̂	PWUVP	�Ò�iÒgkgh	p]Q_]	W\V	WUUW_]VP	]V\VUZ	WR	Ód]QbQU	ljªÏ¬Ë³²	±²³²́²±µI	»KLK»	c]V	lPPVOPWs	Qn	WOX©
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IJKLMN	ONMNPNOQRSTUVSWX	SY	Z[[\W[]	T\̂]UVW_	US	̀V[[VW_	ST	aTSaSX]̂	T\bcVT\d\WUX	]T\	WSU	a]TU	SY	Ue\	fSWUT]gU	hSgcd\WUX	cŴ\XX	Ue\	V̀[[VW_	ST	aTSaSX]̂	T\bcVT\d\WUX	]T\	\Wcd\T]U\[	VW	UeVX	ZTUVĝ\	ijk	lmnmo	Z[[VUVSW]̂	[Sgcd\WUXp	VY	]Wqp	YSTdVW_	a]TU	SY	Ue\	fSWUT]gU	hSgcd\WUXrmn sUe\T	tueV̀VUXrIvwNxy	KMM	Lz{N|	PwKP	K}}M~�Q�				�I�K�K��K}w|	ONMNPNOQ�caâ\d\WU]Tq	]W[	SUe\T	fSW[VUVSWX	SY	Ue\	fSWUT]gUr�������� ����� ���� �����		m� sUe\T	[Sgcd\WUXp	VY	]Wqp	̂VXU\[	̀\̂S�rI��|P	wN�N	K�~	KOO�P�z�KM	Ozx��N�P|	PwKP	K�N	��PN�ONO	Pz	�z��	}K�P	z�	PwN	vz�P�KxP	�zx��N�P|�Q��� ¡¢£	o			¤£¥£��¢	��¦§ ̈ ¦¥̈k	omn	�©�	¡���ª���	���������«e\	fSWUT]gU	hSgcd\WUX	]T\	\Wcd\T]U\[	VW	ZTUVĝ\	i	]W[	gSWXVXU	SY	UeVX	Z_T\\d\WU	¬VWĝc[VW_p	VY	]aâVg]̀ \̂p	�caâ\d\WU]Tq	]W[	SUe\T	fSW[VUVSWX	SY	Ue\	fSWUT]gU­p	]̂̂	X\gUVSWX	SY	Ue\	RTS®\gU	̄]Wc]̂	]W[	fSWXUTcgUVSW	hSgcd\WUXp	hT]�VW_Xp	�a\gVYVg]UVSWXp	Z[[\W[]	VXXc\[	aTVST	US	Ue\	\u\gcUVSW	SY	UeVX	Z_T\\d\WUp	SUe\T	[Sgcd\WUX	̂VXU\[	VW	UeVX	Z_T\\d\WUp	]W[	̄S[VYVg]UVSWX	VXXc\[	]YU\T	\u\gcUVSW	SY	UeVX	Z_T\\d\WUj	Z	̄S[VYVg]UVSW	VX	¬°­	]	�TVUU\W	]d\W[d\WU	US	Ue\	fSWUT]gU	XV_W\[	̀q	̀SUe	a]TUV\Xp	¬±­	]	fe]W_\	sT[\Tp	¬²­	]	fSWXUTcgUVSW	fe]W_\	hVT\gUV³\p	ST	¬́­	]	�TVUU\W	ST[\T	YST	]	dVWST	ge]W_\	VW	Ue\	µST¶	VXXc\[	̀q	Ue\	ZTgeVU\gUj	«e\	VWU\WU	SY	Ue\	fSWUT]gU	hSgcd\WUX	VX	US	VWĝc[\	]̂̂	VU\dX	W\g\XX]Tq	YST	Ue\	aTSa\T	\u\gcUVSW	]W[	gSdâ\UVSW	SY	Ue\	µST¶	̀q	Ue\	fSWUT]gUSTj	«e\	fSWUT]gU	hSgcd\WUX	]T\	gSdâ\d\WU]Tqp	]W[	�e]U	VX	T\bcVT\[	̀q	SW\	Xe]̂̂	̀\	]X	̀VW[VW_	]X	VY	T\bcVT\[	̀q	]̂̂·	a\TYSTd]Wg\	̀q	Ue\	fSWUT]gUST	Xe]̂̂	̀\	T\bcVT\[	US	Ue\	\uU\WU	gSWXVXU\WU	�VUe	Ue\	fSWUT]gU	hSgcd\WUX	]W[	T\]XSW]̀ q̂	VWY\T]̀ \̂	YTSd	Ue\d	]X	̀\VW_	W\g\XX]Tq	US	aTS[cg\	Ue\	VW[Vg]U\[	T\XĉUXj	ZWq	T\Y\T\Wg\	US	fSWUT]gU	hSgcd\WUX	e\T\VW	Xe]̂̂	VWĝc[\	Ue\	fSWXUTcgUVSW	hSgcd\WUXp	]W[	]Wq	SUe\T	[Sgcd\WUX	VWĝc[\[	VW	Ue\	fSWUT]gU	hSgcd\WUXp	]X	]d\W[\[	]W[̧ST	Xcaâ\d\WU\[	YST	UeVX	RTS®\gUj		¹fSWXUTcgUVSW	hSgcd\WUX¹	d\]WXr	]̂̂	hT]�VW_Xp	Xa\gVYVg]UVSWXp	Xc̀dVUU]̂Xp	UT]WXdVUU]̂Xp	[\̂V³\T]̀ \̂Xp	VWXUTcgUVSWX	US	fSWUT]gUSTp	]W[	SUe\T	[Sgcd\WUXp	VWĝc[VW_	UeSX\	VW	\̂\gUTSWVg	YSTdp	aT\a]T\[	̀q	Ue\	ZTgeVU\gU	]W[	Ue\	ZTgeVU\gUºX	gSWXĉU]WUX	�eVge	Xe]̂̂	X\U	YSTUe	VW	[\U]V̂	Ue\	T\bcVT\d\WUX	YST	gSWXUTcgUVSW	SY	Ue\	RTS®\gUjk	om�	�©�	¡���ª���«e\	fSWUT]gU	hSgcd\WUX	YSTd	Ue\	fSWUT]gU	YST	fSWXUTcgUVSWj	«e\	fSWUT]gU	T\aT\X\WUX	Ue\	\WUVT\	]W[	VWU\_T]U\[	]_T\\d\WU	̀\U�\\W	Ue\	a]TUV\X	e\T\US	]W[	Xca\TX\[\X	aTVST	W\_SUV]UVSWXp	T\aT\X\WU]UVSWXp	ST	]_T\\d\WUXp	\VUe\T	�TVUU\W	ST	ST]̂j	«e\	fSWUT]gU	d]q	̀\	]d\W[\[	ST	dS[VYV\[	SŴq	̀q	]	�TVUU\W	̄S[VYVg]UVSW	XV_W\[	̀q	fSWUT]gUSTp	]aaTS³\[	̀q	s�W\TºX	»S]T[	SY	«TcXU\\Xp	]W[	XV_W\[	̀q	Ue\	T\aT\X\WU]UV³\	SY	Ue\	s�W\TºX	»S]T[	SY	«TcXU\\X	�eS	VX	]cUeSTV¼\[	US	XV_W	gSWUT]gUXj	ZX	]	d]U\TV]̂	gSWXV[\T]UVSW	YST	Ue\	d]¶VW_	SY	Ue\	fSWUT]gUp	dS[VYVg]UVSWX	US	Ue\	fSWUT]gU	Xe]̂̂	WSU	̀\	gSWXUTc\[	]_]VWXU	Ue\	d]¶\T	SY	X]V[	dS[VYVg]UVSWXj	«e\	fSWUT]gU	hSgcd\WUX	Xe]̂̂	WSU	̀\	gSWXUTc\[	US	gT\]U\	]	gSWUT]gUc]̂	T\̂]UVSWXeVa	SY	]Wq	¶VW[	̀\U�\\W	]Wq	a\TXSWX	ST	\WUVUV\X	SUe\T	Ue]W	Ue\	s�W\T	]W[	Ue\	fSWUT]gUSTjk	om�mn	«S	̀\	\YY\gUV³\p	]̂̂	fSWUT]gU	hSgcd\WUX	T\bcVTVW_	XV_W]UcT\X	dcXU	̀\	XV_W\[	YVTXU	̀q	Ue\	fSWUT]gUST	]W[	Ue\W	̀q	Ue\	s�W\TºX	]cUeSTV¼\[	T\aT\X\WU]UV³\p	]YU\T	]aaTS³]̂	̀q	s�W\TºX	»S]T[	SY	«TcXU\\Xj	½Y	]W	]aaTS³\[	fSWUT]gU	hSgcd\WU	T\bcVTVW_	fSWUT]gUSTºX	XV_W]UcT\	e]X	WSU	̀\\W	XV_W\[p	Ue\W	Ue\	dVXXVW_	XV_W]UcT\	Xe]̂̂	̀\	aTS³V[\[	�VUeVW	]	T\]XSW]̀ \̂	a\TVS[	SY	UVd\j	¾]V̂cT\	SY	fSWUT]gUST	US	XV_W	]W	]aaTS³\[	fSWUT]gU	hSgcd\WU	]YU\T	WSUVg\	]W[	]	T\]XSW]̀ \̂	SaaSTUcWVUq	US	XV_W	Xe]̂̂	̀\	gSWXV[\T\[	]	d]U\TV]̂	̀T\]ge	SY	Ue\	fSWUT]gU	̀q	fSWUT]gUSTjk	om¿	�©�	À�ªÁ«e\	U\Td	¹µST¶¹	d\]WX	Ue\	gSWXUTcgUVSW	]W[	X\T³Vg\X	T\bcVT\[	̀q	Ue\	fSWUT]gU	hSgcd\WUXp	�e\Ue\T	gSdâ\U\[	ST	a]TUV]̂̂q	gSdâ\U\[p	]W[	VWĝc[\X	]̂̂	SUe\T	̂]̀STp	d]U\TV]̂Xp	\bcVad\WUp	]W[	X\T³Vg\X	aTS³V[\[	ST	US	̀\	aTS³V[\[	̀q	Ue\	fSWUT]gUST	US	YĉYV̂̂	Ue\	fSWUT]gUSTºX	S̀ V̂_]UVSWXj	«e\	µST¶	d]q	gSWXUVUcU\	Ue\	�eŜ\	ST	]	a]TU	SY	Ue\	RTS®\gUj	«e\	µST¶	VWĝc[\X	]̂̂	SY	fSWUT]gUSTºX	T\XaSWXV̀V̂VUV\X	]X	US	]̂̂	̂]̀STp	a]TUXp	XcaâV\Xp	X¶V̂̂p	Xca\T³VXVSWp	UT]WXaSTU]UVSW	
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IJKLMNJIO	IPQKRSJ	KJTUMKJVJWPIO	RWX	QPYJK	ZRNM[MPMJI	RWX	PYMWSI	WJNJIIRK\O	]KQ]JK	QK	MWNMXJWPR[	PQ	PYJ	NRKK\MWS	QUP	RWX	NQV][JPMQW	QZ	PYJ	PJKVI	QZ	PYJ	̂QWPKRNP	_QNUVJWPI	RWX	PYJ	̂QWIPKUNPMQW	_QNUVJWPI	RWX	R[[	QPYJK	MPJVI	QZ	NQIP	QK	LR[UJ	WJJXJX	PQ	]KQXUNJO	NQWIPKUNP	RWX	ZU[[\	NQV][JPJ	PYJ	]Ù[MN	aQKb	MXJWPMZMJX	̀\	PYJ	̂QWPKRNP	_QNUVJWPI	RWX	PYJ	Q̂WIPKUNPMQW	_QNUVJWPIc	dYJ	̂QWIPKUNPMQW	_QNUVJWPI	IYR[[	KJZ[JNP	R[[	RSKJJVJWPI	̀JPeJJW	feWJK	RWX	gKNYMPJNP	NQWNJKWMWS	feWJKhI	̀UXSJPRK\	NQWIPKRMWPIO	]KQSKRVVRPMN	WJJXI	RWX	Ji]JNPRPMQWI	RI	PQ	TUR[MP\O	ZUWNPMQWR[MP\	QZ	I\IPJVIO	VRMWPJWRWNJ	NQIPIO	RWX	UIR̀[J	[MZJ	QZ	JTUM]VJWP	RWX	ZRNM[MPMJIc	jRMX	̂QWIPKUNPMQW	_QNUVJWPI	IYR[[	KJZ[JNP	PYJ	feWJKhI	JXUNRPMQWR[	]KQSKRV	RWX	JXUNRPMQWR[	I]JNMZMNRPMQWIO	PYJ	jPRPJ	JXUNRPMQWR[	RXJTURN\	IPRWXRKXI	MW	kl	dĝ 	jJNPMQW	mkcknon	RWX	PYJ	IPRWXRKXI	IJP	ZQKPY	MW	jJNPMQW	pckco	QZ	gqg	_QNUVJWP	rknkstnkuc	dYJ	gKNYMPJNP	IYR[[	]KQLMXJ	Q̂WIPKUNPMQW	_QNUVJWPI	eYMNY	RKJ	IUZZMNMJWP	ZQK	feWJK	PQ	NQV][JPJ	NQWIPKUNPMQW	QZ	PYJ	vKQwJNPO	RKJ	ZKJJ	ZKQV	VRPJKMR[	XJZJNPI	QK	QVMIIMQWIO	RWX	eYMNY	IYR[[	NQV][\	eMPY	R[[	R]][MNR̀[J	[ReIO	QKXMWRWNJIO	NQXJIO	KU[JIO	RWX	KJSU[RPMQWIO	RI	QZ	PYJ	XRPJ	QZ	MIIURWNJ	QZ	̂QWIPKUNPMQW	_QNUVJWPIcx	yz{	|}~�������}~	�}����~��	̂QWIPKUNPMQW	XQNUVJWPI	MWN[UXJ	KJ]KJIJWPRPMQWIO	MW	RW\	VJXMUV	QZ	Ji]KJIIMQW	WQe	bWQeW	QK	[RPJK	XJLJ[Q]JXO	QZ	PYJ	PRWSM̀[J	RWX	MWPRWSM̀[J	NKJRPMLJ	eQKb	]JKZQKVJX	̀\	PYJ	gKNYMPJNP	RWX	PYJ	gKNYMPJNPhI	NQWIU[PRWPI	UWXJK	PYJMK	KJI]JNPMLJ	]KQZJIIMQWR[	IJKLMNJI	RSKJJVJWPIc	̂QWIPKUNPMQW	XQNUVJWPI	VR\	MWN[UXJO	eMPYQUP	[MVMPRPMQWO	IPUXMJIO	IUKLJ\IO	VQXJ[IO	IbJPNYJIO	XKReMWSIO	I]JNMZMNRPMQWIO	RWX	QPYJK	IMVM[RK	VRPJKMR[Icx	yz�	��~������	�~�	���	}�	�����~���	�����������}~�	�~�	�����	|}~�������}~	�}����~��x	yz�z�	g[[	QeWJKIYM]	KMSYPIO	eYJPYJK	NQVVQW	[ReO	IPRPUPQK\O	QK	QPYJK	KJIJKLJX	KMSYPIO	MWN[UXMWS	NQ]\KMSYP	QeWJKIYM]	QZ	PYJ	̂QWIPKUNPMQW	_QNUVJWPIO	RKJ	NQWPKQ[[JX	̀\	PYJ	gSKJJVJWP	̀JPeJJW	PYJ	feWJK	RWX	PYJ	gKNYMPJNPc	dYJ	Q̂WPKRNPQKO	jÙNQWPKRNPQKIO	jÙsIÙNQWPKRNPQKIO	RWX	IU]][MJKI	IYR[[	WQP	QeW	QK	N[RMV	R	NQ]\KMSYP	MW	PYJ	̂QWIPKUNPMQW	_QNUVJWPIc	jÙVMPPR[	QK	XMIPKM̀UPMQW	PQ	VJJP	QZZMNMR[	KJSU[RPQK\	KJTUMKJVJWPI	QK	ZQK	QPYJK	]UK]QIJI	MW	NQWWJNPMQW	eMPY	PYJ	vKQwJNP	MI	WQP	PQ	̀J	NQWIPKUJX	RI	]Ù[MNRPMQW	MW	XJKQSRPMQW	QZ	RW\	KJIJKLJX	KMSYPIcx	yz�z�	dYJ	̂QWPKRNPQKO	jÙNQWPKRNPQKIO	jÙsIÙNQWPKRNPQKI	RWX	IU]][MJKI	RKJ	SKRWPJX	R	[MVMPJX	[MNJWIJ	PQ	UIJ	RWX	KJ]KQXUNJ	PYJ	̂QWIPKUNPMQW	_QNUVJWPI	]KQLMXJX	PQ	PYJVO	IÙwJNP	PQ	PYJ	]KQPQNQ[I	JIPR̀[MIYJX	]UKIURWP	PQ	jJNPMQWI	ucm	RWX	ucuO	IQ[J[\	RWX	JiN[UIMLJ[\	ZQK	JiJNUPMQW	QZ	PYJ	aQKbc	g[[	NQ]MJI	VRXJ	UWXJK	PYMI	RUPYQKM�RPMQW	IYR[[	̀JRK	PYJ	NQ]\KMSYP	WQPMNJO	MZ	RW\O	IYQeW	QW	PYJ	̂QWIPKUNPMQW	_QNUVJWPIc	dYJ	̂QWPKRNPQKO	jÙNQWPKRNPQKIO	jÙsIÙNQWPKRNPQKIO	RWX	IU]][MJKI	VR\	WQP	UIJ	PYJ	̂QWIPKUNPMQW	_QNUVJWPI	QW	QPYJK	]KQwJNPI	QK	ZQK	RXXMPMQWI	PQ	PYMI	vKQwJNP	QUPIMXJ	PYJ	INQ]J	QZ	PYJ	aQKb	eMPYQUP	PYJ	I]JNMZMN	eKMPPJW	NQWIJWP	QZ	PYJ	feWJKO	gKNYMPJNP	RWX	PYJ	gKNYMPJNPhI	NQWIU[PRWPIc	g[[	NQ]MJI	QZ	PYJ	̂QWIPKUNPMQW	_QNUVJWPIO	JiNJ]P	PYJ	̂QWPKRNPQKhI	KJNQKX	IJPO	IYR[[	̀J	KJPUKWJX	QK	IUMPR̀[\	RNNQUWPJX	ZQK	PQ	PYJ	NQ]\KMSYP	YQ[XJK	U]QW	NQV][JPMQW	QZ	PYJ	aQKbc	x	yz�	�������	����	���	�~�	���~������}~dYJ	]RKPMJI	IYR[[	RSKJJ	U]QW	eKMPPJW	]KQPQNQ[I	SQLJKWMWS	PYJ	PKRWIVMIIMQW	RWX	UIJ	QZO	RWX	KJ[MRWNJ	QWO	qWIPKUVJWPI	QZ	jJKLMNJ	QK	RW\	QPYJK	MWZQKVRPMQW	QK	XQNUVJWPRPMQW	MW	XMSMPR[	ZQKVcx	yzy	������~�	�~�}�����}~	�}����	���	�~�	�����~��gW\	UIJ	QZO	QK	KJ[MRWNJ	QWO	R[[	QK	R	]QKPMQW	QZ	R	̀UM[XMWS	MWZQKVRPMQW	VQXJ[	eMPYQUP	RSKJJVJWP	PQ	eKMPPJW	]KQPQNQ[I	SQLJKWMWS	PYJ	UIJ	QZO	RWX	KJ[MRWNJ	QWO	PYJ	MWZQKVRPMQW	NQWPRMWJX	MW	PYJ	VQXJ[	IYR[[	̀J	RP	PYJ	UIMWS	QK	KJ[\MWS	]RKP\hI	IQ[J	KMIb	RWX	eMPYQUP	[MR̀M[MP\	PQ	PYJ	QPYJK	]RKP\	RWX	MPI	NQWPKRNPQKI	QK	NQWIU[PRWPIO	PYJ	RUPYQKI	QZO	QK	NQWPKM̀UPQKI	PQO	PYJ	ÙM[XMWS	MWZQKVRPMQW	VQXJ[O	RWX	JRNY	QZ	PYJMK	RSJWPI	RWX	JV][Q\JJIcx	yz�	������ ����¡dYJ	MWLR[MXMP\	QZ	RW\	]KQLMIMQW	QZ	PYJ	̂QWPKRNP	_QNUVJWPI	IYR[[	WQP	MWLR[MXRPJ	PYJ	̂QWPKRNP	QK	MPI	KJVRMWMWS	]KQLMIMQWIc	qZ	MP	MI	XJPJKVMWJX	PYRP	RW\	]KQLMIMQW	QZ	PYJ	̂QWPKRNP	_QNUVJWPI	LMQ[RPJI	RW\	[ReO	QK	MI	QPYJKeMIJ	MWLR[MX	QK	UWJWZQKNJR̀[JO	PYJW	PYRP	]KQLMIMQW	IYR[[	̀J	KJLMIJX	PQ	PYJ	JiPJWP	WJNJIIRK\	PQ	VRbJ	PYRP	]KQLMIMQW	[JSR[	RWX	JWZQKNJR̀[Jc	qW	IUNY	NRIJ	PYJ	̂QWPKRNP	_QNUVJWPI	IYR[[	̀J	NQWIPKUJXO	PQ	PYJ	ZU[[JIP	JiPJWP	]JKVMPPJX	̀\	[ReO	PQ	SMLJ	JZZJNP	PQ	PYJ	]RKPMJIh	MWPJWPMQWI	RWX	]UK]QIJI	MW	JiJNUPMWS	PYJ	̂QWPKRNPcx	yz¢	£}����x	yz¢z�		¤¥¦§¦̈§¦©ª«	¬­®­̄­¬°aKMPPJW	WQPMNJ	IYR[[	̀J	XJJVJX	PQ	YRLJ	̀JJW	XU[\	IJKLJX	MZ	XJ[MLJKJX	MW	]JKIQW	PQ	PYJ	MWXMLMXUR[O	PQ	R	VJV̀ JK	QZ	PYJ	ZMKV	QK	JWPMP\O	QK	PQ	RW	QZZMNJK	QZ	PYJ	NQK]QKRPMQW	ZQK	eYMNY	MP	eRI	MWPJWXJX±	MZ	XJ[MLJKJX	RPO	QK	IJWP	̀\	KJSMIPJKJX	QK	NJKPMZMJX	VRM[	QK	̀\	NQUKMJK	IJKLMNJ	]KQLMXMWS	]KQQZ	QZ	XJ[MLJK\	PQO	PYJ	[RIP	̀UIMWJII	RXXKJII	bWQeW	PQ	PYJ	]RKP\	SMLMWS	
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IJKLMNO	JP	LQ	RNIK	ST	NUNMKPJILM	QVMRLWLUN	KPVIRWLRRLJIO	KJ	KXN	UVRK	SYRLINRR	IYWSNP	ZIJ[I	KJ	KXN	\VPKT	]L̂LI]	IJKLMNO	[LKX	NUNMKPJILM	MJIQLPWVKLJI	JQ	PNMNL\K_	JPO	LQ	RNIK	ST	NUNMKPJILM	WVLUO	KJ	KXN	NWVLU	V̀ P̀NRR	JQ	KXN	a[INPbR	JP	cJIKPVMKJPbR	̀NRL]IVKǸ	PN\PNRNIKVKL̂NO	[LKX	NUNMKPJILM	MJIQLPWVKLJI	JQ	PNMNL\Kdefghgihgjk	lmnmomlpq	rstu	vwxyz{|}~�{�	|�	z�w	�y�z{w~	�K	LR	YÌNPRKJJ̀	VÌ	V]PNǸ	KXVK	KXN	PNUVKLJIRXL\	JQ	cJIKPVMKJP	KJ	a[INP	RXVUU	SN	KXVK	JQ	VI	LÌN\NÌNIK	MJIKPVMKJPd	�JKXLI]	MJIKVLIǸ	LI	KXLR	�]PNNWNIK	JP	LIQNPVSUN	QPJW	KXLR	�]PNNWNIK	RXVUU	SN	̀NNWǸ	JP	MJIRKPYǸ	KJ�	��	WVZN	cJIKPVMKJP	KXN	V]NIKO	RNP̂VIK	JP	NW\UJTNN	JQ	KXN	a[INP_	JP	��	MPNVKN	VIT	\VPKINPRXL\O	�JLIK	̂NIKYPNO	JP	JKXNP	VRRJMLVKLJI	SNK[NNI	a[INP	VÌ	cJIKPVMKJPd	�IT	̀LPNMKLJI	JP	LIRKPYMKLJI	ST	a[INP	JP	VIT	JQ	LKR	VYKXJPL�Ǹ	PN\PNRNIKVKL̂NR	LI	PNR\NMK	JQ	KXN	�JPZ	RXVUU	PNUVKN	KJ	KXN	PNRYUKR	KXN	a[INP	̀NRLPNR	KJ	JSKVLI	QPJW	KXN	�JPZ	VÌ	RXVUU	LI	IJ	[VT	VQQNMK	cJIKPVMKJPbR	LÌN\NÌNIK	MJIKPVMKJP	RKVKYRd	�v�����	�			����vq	�st	�}�|��yz{|}	y}�	�w��{�w~	vw��{�w�	|�	z�w	��}w�q	�stst	 XN	a[INPO	SNLI]	V	\YSULM	SJ̀T	YÌNP	KXN	UV[R	JQ	KXN	¡KVKN	JQ	 N¢VRO	WYRK	XV̂N	V̀N£YVKN	QYÌR	VÌ¤JP	QLIVIMLI]	VR	\PĴL̀Ǹ	ST	UV[	\PLJP	KJ	V[VP̀	VÌ	N¢NMYKLJI	JQ	KXN	cJIKPVMK	¥JMYWNIKRdq	�sts¦	 XN	a[INP	RXVUU	QYPILRX	VUU	INMNRRVPT	RYP̂NTR	VÌ	V	UN]VU	̀NRMPL\KLJI	JQ	KXN	RLKNd	aKXNP	KXVI	KXN	WNKNR	VÌ	SJYÌR	IJKǸ	LI	KXN	RYP̂NTO	LQ	VITO	a[INP	̀JNR	IJK	]YVPVIKNN	JP	[VPPVIK	KXN	VMMYPVMT	JQ	RYP̂NTR	\PĴL̀ǸO	LIMUỲLI]	KXN	UJMVKLJIR	JQ	YKLULKT	ULINRO	MVSUNRO	\L\NR	JP	\L\NULINRO	JP	KXN	\PNRNIMN	JP	VSRNIMN	JQ	NVRNWNIKRdq	�sts§	̈�IKNIKLJIVUUT	¥NUNKǸ©q	�stsª	«¢MN\K	QJP	\NPWLKR	VÌ	QNNR	KXVK	VPN	KXN	PNR\JIRLSLULKT	JQ	KXN	cJIKPVMKJP	YÌNP	KXN	cJIKPVMK	¥JMYWNIKRO	LIMUỲLI]	KXJRN	PN£YLPǸ	YÌNP	¡NMKLJI	¬d­d�O	KXN	a[INP	RXVUU	RNMYPN	VÌ	\VT	QJP	JKXNP	INMNRRVPT	V\\PĴVURO	NVRNWNIKRO	VRRNRRWNIKRO	VÌ	MXVP]NR	PN£YLPǸ	QJP	KXN	MJIRKPYMKLJIO	YRNO	JP	JMMY\VIMT	JQ	\NPWVINIK	RKPYMKYPNR	JP	QJP	\NPWVINIK	MXVI]NR	LI	N¢LRKLI]	QVMLULKLNRdq	�s¦	��}w�®~	v{̄�z	z|	�z|�	z�w	�|�°�Q	KXN	cJIKPVMKJP	QVLUR	KJ	MJPPNMK	̀NQNMKL̂N	�JPZO	QVLUR	KJ	MJPPNMK	�JPZ	KXVK	LR	IJK	LI	VMMJP̀VIMN	[LKX	KXN	PN£YLPNWNIKR	JQ	KXN	cJIKPVMK	¥JMYWNIKR	JP	KXN	cJIRKPYMKLJI	¥JMYWNIKRO	JP	PN\NVKǸUT	QVLUR	KJ	MVPPT	JYK	KXN	�JPZ	LI	VMMJP̀VIMN	[LKX	KXN	cJIKPVMK	¥JMYWNIKRO	KXN	a[INP	WVT	LRRYN	V	[PLKKNI	JP̀NP	KJ	KXN	cJIKPVMKJP	KJ	RKJ\	KXN	�JPZO	JP	VIT	\JPKLJI	KXNPNJQO	YIKLU	KXN	MVYRN	QJP	RYMX	JP̀NP	LR	NULWLIVKǸ_	XJ[N̂NPO	KXN	PL]XK	JQ	KXN	a[INP	KJ	RKJ\	KXN	�JPZ	RXVUU	IJK	]L̂N	PLRN	KJ	V	̀YKT	JI	KXN	\VPK	JQ	KXN	a[INP	KJ	N¢NPMLRN	KXLR	PL]XK	QJP	KXN	SNINQLK	JQ	KXN	cJIKPVMKJP	JP	VIT	JKXNP	\NPRJI	JP	NIKLKTd	 XN	VYKXJPL�Ǹ	a[INPbR	PN\PNRNIKVKL̂N	XV̂LI]	KXN	UN]VU	PL]XK	KJ	RKJ\	KXN	�JPZ	RXVUU	SN	ULWLKǸ	KJ	KXN	a[INPbR	¡Y\NPLIKNÌNIK	JQ	¡MXJJURdq	�s§	��}w�®~	v{̄�z	z|	�y��±	��z	z�w	�|�°�Q	KXN	cJIKPVMKJP	̀NQVYUKR	JP	IN]UNMKR	KJ	MVPPT	JYK	KXN	�JPZ	LI	VMMJP̀VIMN	[LKX	KXN	cJIKPVMK	¥JMYWNIKRO	VÌ	QVLUR	[LKXLI	V	KNI²̀VT	\NPLJ̀	VQKNP	PNMNL\K	JQ	[PLKKNI	IJKLMN	QPJW	KXN	a[INP	KJ	MJWWNIMN	VÌ	MJIKLIYN	MJPPNMKLJI	JQ	RYMX	ǸQVYUK	JP	IN]UNMK	[LKX	̀LUL]NIMN	VÌ	\PJW\KINRRO	KXN	a[INP	WVTO	[LKXJYK	\PN�ỲLMN	KJ	VIT	JKXNP	PNWǸLNR	KXN	a[INP	WVT	XV̂NO	MJPPNMK	RYMX	̀NQVYUK	JP	IN]UNMKd	 XN	�PMXLKNMK	RXVUUO	\YPRYVIK	KJ	¡NMKLJI	�³d́dµO	[LKXXJÙ	JP	IYUULQT	V	cNPKLQLMVKN	QJP	¶VTWNIK	LI	[XJUN	JP	LI	\VPKO	KJ	KXN	N¢KNIK	PNVRJIVSUT	INMNRRVPT	KJ	PNLWSYPRN	KXN	a[INP	QJP	KXN	PNVRJIVSUN	MJRK	JQ	MJPPNMKLI]	RYMX	̀NQLMLNIMLNRO	LIMUỲLI]	KXN	a[INPbR	N¢\NIRNR	VÌ	MJW\NIRVKLJI	QJP	KXN	�PMXLKNMKbR	VÌ	JKXNP	MJIRYUKVIKRb	V̀ L̀KLJIVU	RNP̂LMNRO	LQ	VITO	WV̀N	INMNRRVPT	ST	RYMX	̀NQVYUKO	IN]UNMKO	JP	QVLUYPNd	�Q	MYPPNIK	VÌ	QYKYPN	\VTWNIKR	VPN	IJK	RYQQLMLNIK	KJ	MĴNP	RYMX	VWJYIKRO	KXNI	KXN	cJIKPVMKJP	RXVUU	\VT	KXN	̀LQQNPNIMN	KJ	KXN	a[INPd	�Q	KXN	cJIKPVMKJP	̀LRV]PNNR	[LKX	KXN	VMKLJIR	JQ	KXN	a[INP	JP	KXN	�PMXLKNMKO	JP	KXN	VWJYIKR	MUVLWǸ	VR	MJRKR	KJ	KXN	a[INPO	KXNI	KXN	cJIKPVMKJP	WVT	QLUN	V	cUVLW	\YPRYVIK	KJ	�PKLMUN	��d		�v�����	·			����v����vq	·st	vw�{w�	|�	�|}z�y�z	̧|���w}z~	y}�	¹{wx�	�|}�{z{|}~	º±	�|}z�y�z|�q	·stst	«¢NMYKLJI	JQ	KXN	cJIKPVMK	ST	KXN	cJIKPVMKJP	LR	V	PN\PNRNIKVKLJI	KXVK	KXN	cJIKPVMKJP	XVR	̂LRLKǸ	KXN	RLKNO	SNMJWN	]NINPVUUT	QVWLULVP	[LKX	UJMVU	MJÌLKLJIR	YÌNP	[XLMX	KXN	�JPZ	LR	KJ	SN	\NPQJPWǸ	VÌ	MJPPNUVKǸ	\NPRJIVU	JSRNP̂VKLJIR	[LKX	PN£YLPNWNIKR	JQ	KXN	cJIKPVMK	¥JMYWNIKRd	 XN	cJIKPVMKJP	PN\PNRNIKR	VÌ	[VPPVIKR	ST	RYSWLRRLJI	JQ	V	¶PJ\JRVU	KXVK	LK	XVR	MVPNQYUUT	N¢VWLIǸ	KXN	cJIKPVMK	¥JMYWNIKRO	VIT	RJLU	KNRK	PN\JPKRO	̀PVLIV]N	RKỲLNRO	]NJKNMXILMVU	JP	JKXNP	PN\JPKRO	VÌ	KXN	RLKN	JQ	KXN	�JPZO	VÌ	KXVKO	QPJW	LKR	J[I	LÎNRKL]VKLJIRO	LK	XVR	RVKLRQLǸ	LKRNUQ	VR	KJ	KXN	IVKYPN	VÌ	
191



������ ���	
��
����	����	�	����	���������	�����	�	������	 �!��"#$�	%	�&'()	�&*�)	�&*+)	�&(�)	�&(')	�&(()	�&��)	�&��)	�&�+)	�&+�)	�&&�)	����	,�-	�����	���	�"#$�.	��.��/�-�	01$�	����"�,�	��.�"�
��	��	���$"����.)2	0����"�,�	��.�"�
��	��	���$"����.)2	0���)2	�$�	���	3�#�)	,�-	0���	 ����,��	
��
����.2	,��	��,-��,�4.	��	1$�	����"�,�	��.�"�
��	��	���$"����.�	1$".	-��
����	5,.	!��-
��-	,�	��6��6��	71	��	��8�*8���*	
�-��	9�-��	:��������(&+�	5$"�$	�;!"��.	��	��8'�8���*)	".	���	���	��.,��)	".	�"���.�-	���	���<�"��	
.�	����)	,�-	�,�	����	=�	
.�-	"�	,����-,���	5"�$	�$�	���	 ����,��	
��
����.>	1���.	��	?��/"���	1�	��!���	��!��"#$�	/"��,�"��.)	�<�,"�	-��"���@,",�����,��.�����ABCD	EF�CBG	 ��(�++*�*��� H

IJKLMNJO	JP	MQR	SJTUV	MQR	KQLTLKMRTV	WXLINMY	LOZ	WXLOMNMY	JP	[XTPLKR	LOZ	[X\[XTPLKR	]LMRTNLI[	INURIY	MJ	\R	ROKJXOMRTRZV	MQR	KQLTLKMRT	JP	RWXN̂]ROM	LOZ	JMQRT	PLKNINMNR[	ORRZRZ	PJT	MQR	̂RTPJT]LOKR	JP	MQR	SJTUV	MQR	_RORTLI	LOZ	IJKLI	KJOZNMNJO[	LOZ	LII	JMQRT	]LMRTNLI[	̀QNKQ	]LY	NO	LOY	̀LY	LPPRKM	MQR	SJTU	JT	NM[	̂RTPJT]LOKRa	bQJXIZ	MQR	cJOMTLKMJT	PNOZ	ZN[KTR̂LOKNR[V	J]N[[NJO[	JT	KJOPINKM[	̀NMQNO	MQR	cJOMTLKM	dJKX]ROM[V	JT	\R	NO	ZJX\M	L[	MJ	MQRNT	]RLONO_V	MQR	cJOMTLKMJT	[QLII	LM	JOKR	OJMNPY	NO	̀TNMNO_	MQR	eTKQNMRKM	LOZ	f̀ ORTV	LOZ	eTKQNMRKM	̀NII	N[[XR	L	̀TNMMRO	LZZROZX]	MJ	LII	L̂TMNR[	MQLM	N[	KJO[N[MROM	̀NMQ	MQR	f̀ ORTg[	bKĴR	JP	MQR	SJTUa	hQR	cJOMTLKMJT	[QLII	OJM	\R	ROMNMIRZ	MJ	LOY	LZZNMNJOLI	MN]R	JT	KJ]̂ RO[LMNJO	PJT	cJOMTLKMJTg[	PLNIXTR	MJ	iN[NM	MQR	[NMRV	JT	PJT	LOY	LZZNMNJOLI	SJTU	KLX[RZ	\Y	MQR	cJOMTLKMJTg[	PLXIMV	\Y	N]̂ TĴRT	KJO[MTXKMNJOV	JT	\Y	cJOMTLKMJTg[	PLNIXTR	MJ	iN[NM	MQR	[NMR	JT	MJ	KLTRPXIIY	[MXZY	LOZ	KJ]̂ LTR	MQR	cJOMTLKM	dJKX]ROM[	̂TNJT	MJ	RjRKXMNJO	JP	MQR	SJTUak	lmnmo	pRKLX[R	MQR	cJOMTLKM	dJKX]ROM[	LTR	KJ]̂ IR]ROMLTYV	MQR	cJOMTLKMJT	[QLIIV	\RPJTR	[MLTMNO_	RLKQ	̂JTMNJO	JP	MQR	SJTUV	KLTRPXIIY	[MXZY	LOZ	KJ]̂ LTR	MQR	iLTNJX[	cJOMTLKM	dJKX]ROM[	TRILMNiR	MJ	MQLM	̂JTMNJO	JP	MQR	SJTUV	L[	̀RII	L[	MQR	NOPJT]LMNJO	PXTON[QRZ	\Y	MQR	f̀ ORT	̂XT[XLOM	MJ	bRKMNJO	qarasV	[QLII	MLUR	PNRIZ	]RL[XTR]ROM[	JP	LOY	RjN[MNO_	KJOZNMNJO[	TRILMRZ	MJ	MQLM	̂JTMNJO	JP	MQR	SJTU	LOZ	[QLII	J\[RTiR	LOY	KJOZNMNJO[	LM	MQR	[NMR	LPPRKMNO_	NMa	hQR[R	J\IN_LMNJO[	LTR	PJT	MQR	̂XT̂J[R	JP	PLKNINMLMNO_	KJJTZNOLMNJO	LOZ	KJO[MTXKMNJO	\Y	MQR	cJOMTLKMJT	LOZ	PJT	MQR	̂XT̂J[R	JP	ZN[KJiRTNO_	RTTJT[V	J]N[[NJO[V	JT	NOKJO[N[MROKNR[	NO	MQR	cJOMTLKM	dJKX]ROM[t	MQR	cJOMTLKMJT	[QLII	̂TJ]̂ MIY	TR̂JTM	MJ	MQR	eTKQNMRKM	LOY	RTTJT[V	NOKJO[N[MROKNR[V	JT	J]N[[NJO[	ZN[KJiRTRZ	\Y	JT	]LZR	UOJ̀O	MJ	MQR	cJOMTLKMJT	L[	L	TRWXR[M	PJT	NOPJT]LMNJO	NO	[XKQ	PJT]	L[	MQR	eTKQNMRKM	]LY	TRWXNTRa	uM	N[	TRKJ_ONvRZ	MQLM	MQR	cJOMTLKMJTg[	TRiNR̀	N[	]LZR	NO	MQR	cJOMTLKMJTg[	KL̂LKNMY	L[	L	KJOMTLKMJT	LOZ	OJM	L[	L	INKRO[RZ	ZR[N_O	̂TJPR[[NJOLI	XOIR[[	JMQRT̀N[R	[̂RKNPNKLIIY	̂TJiNZRZ	NO	MQR	cJOMTLKM	dJKX]ROM[a	cJOMTLKMJT	[QLII	OJM	̂RTPJT]	LOY	SJTU	NOiJIiNO_	LO	RTTJTV	NOKJO[N[MROKYV	JT	J]N[[NJO	̀NMQJXM	PXTMQRT	NO[MTXKMNJO[	MJ	cJOMTLKMJT	JT	TRiN[RZ	cJO[MTXKMNJO	dJKX]ROM[	PTJ]	MQR	eTKQNMRKMak	lmnmw	xRNMQRT	MQR	f̀ ORT	OJT	MQR	cJOMTLKMJT	N[	TRWXNTRZ	MJ	L[KRTMLNO	MQLM	MQR	cJOMTLKM	dJKX]ROM[	LTR	NO	LKKJTZLOKR	ǸMQ	L̂ ÎNKL\IR	IL̀[V	[MLMXMR[V	JTZNOLOKR[V	KJZR[V	TXIR[	LOZ	TR_XILMNJO[V	JT	IL̀PXI	JTZRT[	JP	̂X\INK	LXMQJTNMNR[V	\XM	MQR	cJOMTLKMJT	[QLII	̂TJ]̂ MIY	TR̂JTM	MJ	MQR	eTKQNMRKM	LOY	OJOKJOPJT]NMY	ZN[KJiRTRZ	\Y	JT	]LZR	UOJ̀O	MJ	MQR	cJOMTLKMJT	L[	L	TRWXR[M	PJT	NOPJT]LMNJO	NO	[XKQ	PJT]	L[	MQR	eTKQNMRKM	]LY	TRWXNTRak	lmo	yz{|}~�����	���	�����}z�����	�}��|�z}|�k	lmomn	hQR	cJOMTLKMJT	[QLII	[X̂RTiN[R	LOZ	ZNTRKM	MQR	SJTUV	X[NO_	MQR	cJOMTLKMJTg[	\R[M	[UNII	LOZ	LMMROMNJOa	hQR	cJOMTLKMJT	[QLII	\R	[JIRIY	TR[̂JO[N\IR	PJT	LOZ	QLiR	KJOMTJI	JiRT	KJO[MTXKMNJO	]RLO[V	]RMQJZ[V	MRKQONWXR[V	[RWXROKR[V	LOZ	̂TJKRZXTR[V	LOZ	PJT	KJJTZNOLMNO_	LII	̂JTMNJO[	JP	MQR	SJTU	XOZRT	MQR	cJOMTLKMV	XOIR[[	MQR	cJOMTLKM	dJKX]ROM[	_NiR	JMQRT	[̂RKNPNK	NO[MTXKMNJO[	KJOKRTONO_	MQR[R	]LMMRT[a	k	lmomo	hQR	cJOMTLKMJT	[QLII	\R	TR[̂JO[N\IR	MJ	MQR	f̀ ORT	PJT	LKM[	LOZ	J]N[[NJO[	JP	MQR	cJOMTLKMJTg[	R]̂ IJYRR[V	bX\KJOMTLKMJT[	LOZ	MQRNT	L_ROM[	LOZ	R]̂ IJYRR[V	LOZ	JMQRT	̂RT[JO[	JT	ROMNMNR[	̂RTPJT]NO_	̂JTMNJO[	JP	MQR	SJTU	PJT	JT	JO	\RQLIP	JP	MQR	cJOMTLKMJT	JT	LOY	JP	NM[	bX\KJOMTLKMJT[a	e[	̂LTM	JP	MQLM	TR[̂JO[N\NINMYV	cJOMTLKMJT	[QLII	ROPJTKR	MQR	f̀ ORTg[	LIKJQJI�PTRRV	ZTX_�PTRRV	MJ\LKKJ�PTRRV	QLTL[[]ROM�PTRR	LOZ	̀RL̂JO�PTRR	̂JINKNR[	LOZ	vJOR[V	̀QNKQ	̀NII	TRWXNTR	KJ]̂ INLOKR	̀NMQ	MQJ[R	̂JINKNR[	LOZ	vJOR[	\Y	cJOMTLKMJTg[	R]̂ IJYRR[V	[X\KJOMTLKMJT[V	LOZ	LII	JMQRT	̂RT[JO[	KLTTYNO_	JXM	MQR	cJOMTLKMa	cJOMTLKMJT	[QLII	TRWXNTR	LII	KJO[MTXKMNJO	̀JTURT[V	̀QRMQRT	cJOMTLKMJTg[	J̀O	PJTKR[	JT	MQR	PJTKR[	JP	cJOMTLKMJTg[	[X\KJOMTLKMJT[V	̀QNIR	JO	f̀ ORTg[	̂TĴRTMYV	MJ	TRPTLNO	PTJ]	KJ]]NMMNO_	LOY	KTN]NOLI	KJOZXKMV	X[NO_	MJ\LKKJ	̂TJZXKM[V	̂J[[R[[NO_	JT	ZTNOUNO_	LIKJQJINK	\RiRTL_R[V	̂J[[R[[NO_	JT	X[NO_	NIIR_LI	ZTX_[	JT	LOY	KJOMTJIIRZ	[X\[MLOKRV	KLTTYNO_	JT	̂J[[R[[NO_	̀RL̂JO[V	[̂RLUNO_	̂TJPLOR	LOZ�JT	JPPRO[NiR	ILO_XL_RV	JT	RO_L_NO_	NO	LOY	NOL̂ T̂ĴTNLMR	NOMRTLKMNJO[	JP	LOY	OLMXTR	̀QLM[JRiRT	̀NMQ	[MXZROM[	LOZ	R]̂ IJYRR[V	NOKIXZNO_	MLIUNO_V	MJXKQNO_V	[MLTNO_	JT	JMQRT̀N[R	KJOMTN\XMNO_	MJ	L	QJ[MNIR	JT	JPPRO[NiR	ROiNTJO]ROM	PJT	f̀ ORTg[	[MXZROM[	LOZ	R]̂ IJYRR[a	eII	LTRL[	JP	KL]̂ X[V	JMQRT	MQLO	MQR	ZRPNORZ	KJO[MTXKMNJO	LTRLV	[QLII	\R	JPP	IN]NM[	MJ	cJOMTLKMJTg[	PJTKR[V	XOIR[[	MQRNT	̀JTU	L[[N_O]ROM	[̂RKNPNR[	JMQRT̀N[Ra	cJOMTLKMJT	[QLII	LI[J	TRWXNTR	LZRWXLMR	LOZ	L̂ T̂ĴTNLMR	ZTR[[	LOZ	NZROMNPNKLMNJO	JP	cJOMTLKMJTg[	R]̂ IJYRR[V	[X\KJOMTLKMJT[V	LOZ	LII	JMQRT	̂RT[JO[	KLTTYNO_	JXM	MQR	SJTUa	cJOMTLKMJT	[QLII	TRWXNTR	LII	KJO[MTXKMNJO	̀JTURT[V	̀QRMQRT	cJOMTLKMJTg[	J̀O	PJTKR[	JT	MQR	PJTKR[	JP	cJOMTLKMJTg[	[X\KJOMTLKMJT[V	MJ	̀RLT	NZROMNPNKLMNJO	ML_[	JO	MQR	PTJOM	JP	MQRNT	̂RT[JO[	ZXTNO_	LII	MN]R[	MQLM	MQRY	LTR	JO	f̀ ORTg[	̂TĴRTMYa	bXKQ	NZROMNPNKLMNJO	ML_[	[QLII	KJOMLNO	L	KXTTROM	̂QJMJ_TL̂Q	LOZ	MQR	̀JTURTg[	PXII	OL]R	NO	L	MŶRPLKR	ILT_R	ROJX_Q	MJ	\R	[RRO	PTJ]	L	TRL[JOL\IR	ZN[MLOKRa	hQR	cJOMTLKMJT	[QLII	PXTMQRT	RO[XTR	MQLM	OJ	JO�[NMR	PTLMRTONvLMNJO	[QLII	JKKXT	\RM̀RRO	̂RT[JOORI	XOZRT	MQR	cJOMTLKMJTg[	LOZ	bX\KJOMTLKMJTg[	ZNTRKM	JT	NOZNTRKM	[X̂RTiN[NJO	LOZ	f̀ ORTg[	[MXZROM[	JT	R]̂ IJYRR[	LOZ	MQR	_RORTLI	̂X\INKa	�LNIXTR	JP	LO	NOZNiNZXLI	MJ	LZQRTR	MJ	MQR[R	[MLOZLTZ[	JP	KJOZXKM	[QLII	TR[XIM	NO	MQR	N]]RZNLMR	TR]JiLI	JP	MQR	JPPROZNO_	R]̂ IJYRR	PTJ]	LII	KJO[MTXKMNJO	JO	LOY	JP	f̀ ORTg[	̂TĴRTMYa	�R̂RLMRZ	TR]JiLI	JP	cJOMTLKMJTg[	JT	cJOMTLKMJTg[	[X\KJOMTLKMJTg[	PJTKR[V	JT	JOR	[RTNJX[	NOPTLKMNJOV	[QLII	KJO[MNMXMR	L	[X\[MLOMNLI	\TRLKQ	JP	MQR	e_TRR]ROM	�X[MNPYNO_	MQR	N]]RZNLMR	MRT]NOLMNJO	\Y	f̀ ORT	̂XT[XLOM	MJ	eTMNKIR	r�a	cJOMTLKMJT	[QLII	TRWXNTR	LII	KJO[MTXKMNJO	J̀TURT[V	̀QRMQRT	cJOMTLKMJTg[	J̀O	PJTKR[	JT	MQR	PJTKR[	JP	cJOMTLKMJTg[	[X\KJOMTLKMJT[V	MJ	̂LTU	MQRNT	̂RT[JOLI	]JMJT	
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JKLMNOKP	QR	STRKUVP	WUQWKUXY	QROY	MR	XLK	WZU[MR\	WOZNKP	]KPM\RZXK]	̂Y	XLK	STRKUVP	NZ_ẀP	WUMRNMWZOa	bRY	JKLMNOKP	RQX	WZU[K]	MR	XLK	ZWWUQWUMZXK	OQNZXMQRP	PLZOO	̂K	XQTK]	ZX	XLK	JKLMNOK	QTRKUVP	PQOK	KcWKRPKa	dQRXUZNXQU	PLZOO	eQOOQTf	ZR]	PLZOO	UKg̀MUK	ZOO	K_WOQYKKPf	Z\KRXP	QU	P̀ N̂QRXUZNXQUP	XQ	eQOOQTf	XLK	XUKK	QU]MRZRNK	Qe	XLK	_̀ RMNMWZOMXY	MR	TLMNL	XLK	hUQiKNX	MP	OQNZXK]a	jR	Z]]MXMQRf	Me	RQX	NQJKUK]	̂Y	XLK	_̀ RMNMWZO	XUKK	QU]MRZRNKf	dQRXUZNXQU	PLZOO	̂ZUUMNZ]K	ZR]	WUQXKNX	ZOO	XUKKP	QR	XLK	hUQiKNXf	TLMNL	PLZOO	̂K	MRNÒ]K]	MR	XLK	dQPX	Qe	XLK	kQU[a	dQRXUZNXQU	PLZOO	MRPXMX̀XK	Z	XLKeX	]KXKUUKRNK	WUQ\UZ_	]KPM\RK]	XQ	UKPXUMNX	NQRPXÙNXMQR	TQU[KU	ZNNKPP	XQ	WUQWKUXMKP	Qe	STRKU	XLZX	ZUK	ǸUUKRXOY	MR	̀PKf	XQ	_ZMRXZMR	P̀WKUJMPMQR	Qe	dQRXUZNXQUVP	ZR]	dQRXUZNXQUVP	P̀ N̂QRXUZNXQUVP	eQUNKPf	ZR]	XQ	UKM_̂ ÙPK	XLK	STRKU	QU	XLQPK	WKUPQRP	P̀eeKUMR\	Z	XLKeX	OQPP	TLMNL	UKP̀OXP	eUQ_	dQRXUZNXQUVP	eQUNKP	QU	dQRXUZNXQUVP	P̀ N̂QRXUZNXQUVP	eQUNKPV	ZNXMQRPf	Q_MPPMQRPf	QU	eZMÒUK	XQ	PKǸUK	XLK	kQU[	QU	NQRRKNXMR\	QU	Z]iZNKRX	WUQWKUXY	Qe	STRKUal	mnonp	qLK	dQRXUZNXQU	PLZOO	WUQWKUOY	ZR]	KeeMNMKRXOY	NQQU]MRZXK	XLK	XM_MR\f	PNLK]̀OMR\	ZR]	UQ̀XMR\	Qe	ZOO	kQU[	WKUeQU_K]	̂Y	ZOO	P̀ r̂NQRXUZNXQUP	ZR]	P̀ r̂P̀ r̂NQRXUZNXQUPal	mnons	qQ	XLK	KcXKRX	XLZX	ZRY	WQUXMQR	Qe	XLK	kQU[	UKg̀MUKP	Z	XUKRNL	KcNZJZXMQR	KcNKK]MR\	eMJK	tuv	eKKX	MR	]KWXLf	MR	ZNNQU]ZRNK	TMXL	qKcZP	wKZOXL	ZR]	xZeKXY	dQ]K	xKNXMQR	yuza{|}tZvf	dQRXUZNXQU	PLZOO	èOOY	NQ_WOYf	ZR]	PLZOO	UKg̀MUK	ZRY	ZWWOMNẐOK	P̀ N̂QRXUZNXQU	XQ	NQ_WOYf	TMXL~a� qLK	SNǸWZXMQRZO	xZeKXY	ZR]	wKZOXL	b]_MRMPXUZXMQR	PXZR]ZU]P	eQU	XUKRNL	PZeKXY	MR	KeeKNX	eQU	XLK	dQRPXÙNXMQR	Qe	XLK	kQU[�a| qLK	PWKNMZO	PLQUMR\	UKg̀MUK_KRXPf	Me	ZRYf	Qe	XLK	STRKU�	ZR]a} bRY	\KQXKNLRMNZO	MReQU_ZXMQR	Q̂XZMRK]	̂Y	STRKU	eQU	̀PK	̂Y	XLK	dQRXUZNXQU	MR	XLK	]KPM\R	Qe	XLK	XUKRNL	PZeKXY	PYPXK_aa� qUKRNL	KcNZJZXMQR	PZeKXY	WUQXKNXMQR	PLZOO	̂K	Z	PKWZUZXK	WZY	MXK_f	ZR]	PLZOO	̂K	̂ZPK]	QR	OMRKZU	eKKX	Qe	XUKRNL	KcNZJZXK]a	xWKNMZO	PLQUMR\	UKg̀MUK_KRXP	PLZOO	ZOPQ	̂K	Z	PKWZUZXK	WZY	MXK_f	ZR]	PLZOO	̂K	ẐPK]	QR	XLK	Pg̀ZUK	eKKX	Qe	PLQUMR\	̀PK]a�����	qLK	dQRXUZNXQU	PLZOO	UKJMKT	x̀ N̂QRXUZNXQU	PZeKXY	WUQ\UZ_Pf	WUQNK]̀UKPf	ZR]	WUKNZ̀XMQRP	MR	NQRRKNXMQR	TMXL	WKUeQU_ZRNK	Qe	XLK	kQU[a	wQTKJKUf	XLK	dQRXUZNXQUVP	]̀XMKP	PLZOO	RQX	UKOMKJK	ZRY	x̀ N̂QRXUZNXQUtPv	QU	ZRY	QXLKU	WKUPQR	QU	KRXMXY	tKa\af	Z	P̀WWOMKUvf	MRNÒ]MR\	ZRY	WKUPQR	QU	KRXMXY	TMXL	TLQ_	XLK	dQRXUZNXQU	]QKP	RQX	LZJK	Z	NQRXUZNX̀ZO	UKOZXMQRPLMWf	Qe	XLKMU	UKPWQRPM̂MOMXY	QU	OMẐMOMXY	UKOZXMJK	XQ	NQ_WOMZRNK	TMXL	ZOO	ZWWOMNẐOK	eK]KUZOf	PXZXKf	ZR]	OQNZO	OZTPf	ÙOKPf	UK\̀OZXMQRPf	ZR]	QU]MRZRNKP	TLMNL	PLZOO	MRNÒ]K	XLK	Q̂OM\ZXMQR	XQ	WUQJM]K	eQU	XLK	PZeKXY	Qe	XLKMU	K_WOQYKKPf	WKUPQRPf	ZR]	WUQWKUXY	ZR]	XLKMU	UKg̀MUK_KRXP	XQ	_ZMRXZMR	Z	TQU[	KRJMUQR_KRX	eUKK	Qe	UKNQ\RM�K]	LZ�ZU]Pa	qLK	eQUK\QMR\	RQXTMXLPXZR]MR\f	XLK	UKg̀MUK_KRXP	Qe	XLMP	hZUZ\UZWL	ZUK	RQX	MRXKR]K]	XQ	M_WQPK	̀WQR	XLK	dQRXUZNXQU	ZRY	Z]]MXMQRZO	Q̂OM\ZXMQRP	XLZX	XLK	dQRXUZNXQU	TQ̀O]	RQX	LZJK	̀R]KU	ZRY	ZWWOMNẐOK	PXZXK	QU	eK]KUZO	OZTPf	MRNÒ]MR\f	̂̀X	RQX	OM_MXK]	XQf	ZRY	ÙOKPf	UK\̀OZXMQRPf	QU	PXZX̀XKP	WKUXZMRMR\	XQ	XLK	SNǸWZXMQRZO	xZeKXY	ZR]	wKZOXL	b]_MRMPXUZXMQRal	mnon�	h̀UP̀ZRX	XQ	qKcZP	�ẐQU	dQ]K	xKNa	|��a{{�f	XLK	dQRXUZNXQU	ZR]	ZRY	P̀ N̂QRXUZNXQU	QR	XLK	hUQiKNX	PLZOO	WUQWKUOY	NOZPPMeYf	ZP	ZR	K_WOQYKK	QU	ZR	MR]KWKR]KRX	NQRXUZNXQUf	MR	ZNNQU]ZRNK	TMXL	qKcZP	�ẐQU	dQ]K	dLZWXKU	|{�f	ZRY	MR]MJM]̀ZO	XLK	dQRXUZNXQU	QU	P̀ N̂QRXUZNXQU	]MUKNXOY	UKXZMRP	ZR]	NQ_WKRPZXKP	eQU	PKUJMNKP	WKUeQU_K]	MR	NQRRKNXMQR	TMXL	XLMP	b\UKK_KRXa	bRY	dQRXUZNXQU	QU	P̀ N̂QRXUZNXQU	TLQ	eZMOP	XQ	WUQWKUOY	NOZPPMeY	P̀NL	ZR	MR]MJM]̀ZO	_ZY	̂K	P̀ îKNX	XQ	XLK	WKRZOXMKP	Qe	qKcZP	�ẐQU	dQ]K	xKNa	|��a{{�tNva�	���	�����	���	����������	�����	qLKPK	dQRXUZNX	�QǸ_KRXP	PLZOO	RQX	̂K	NQRPXÙK]	XQ	]KRY	QU	]M_MRMPL	XLK	UM\LX	Qe	ZRY	WKUPQR	XQ	TQU[	̂KNZ̀PK	Qe	XLK	WKUPQRVP	_K_̂ KUPLMW	QU	QXLKU	UKOZXMQRPLMW	PXZX̀P	TMXL	UKPWKNX	XQ	ZRY	QU\ZRM�ZXMQRa	qKcZP	�QJKUR_KRX	dQ]K	�	||z�a{u�a	�ROKPP	QXLKUTMPK	WUQJM]K]	MR	XLK	dQRXUZNX	�QǸ_KRXPf	XLK	dQRXUZNXQU	PLZOO	WUQJM]K	ZR]	WZY	eQU	g̀ZOMeMK]f	NZUKèOf	ZR]	KeeMNMKRX	TQU[KUP	ZR]	OẐQUf	KOM\M̂OK	XQ	TQU[	MR	ZNNQU]ZRNK	TMXL	PXZXK	ZR]	eK]KUZO	OZTa	dQRXUZNXQU	PLZOO	ZWWUQWUMZXKOY	NOZPPMeY	ZOO	TQU[KUP	MR	ZNNQU]ZRNK	TMXL	XLK	�ZMU	�ẐQU	xXZR]ZU]P	bNXf	MXP	M_WOK_KRXMR\	UK\̀OZXMQRPf	ZR]	qKcZP	�ẐQU	dQ]K	xKNXMQR	|��a{{�a	jR	Z]]MXMQRf	̀ROKPP	QXLKUTMPK	WUQJM]K]	MR	XLK	dQRXUZNX	�QǸ_KRXPf	XLK	dQRXUZNXQU	PLZOO	WUQJM]K	ZR]	WZY	eQU	_ZXKUMZOPf	Kg̀MW_KRXf	XQQOPf	NQRPXÙNXMQR	Kg̀MW_KRX	ZR]	_ZNLMRKUYf	TZXKUf	LKZXf	̀XMOMXMKPf	XUZRPWQUXZXMQRf	ZR]	QXLKU	eZNMOMXMKP	ZR]	PKUJMNKP	RKNKPPZUY	eQU	WUQWKU	KcKǸXMQR	ZR]	NQ_WOKXMQR	Qe	XLK	kQU[f	TLKXLKU	XK_WQUZUY	QU	WKU_ZRKRXf	ZR]	TLKXLKU	QU	RQX	MRNQUWQUZXK]	QU	XQ	̂K	MRNQUWQUZXK]	MR	XLK	kQU[a	 KeQUK	QU]KUMR\	ZRY	_ZXKUMZO	QU	]QMR\	ZRY	kQU[f	dQRXUZNXQU	PLZOO	JKUMeY	ZOO	]M_KRPMQRP	ZR]	NLKN[	ZOO	NQR]MXMQRP	MR	QU]KU	XQ	ZPP̀UK	dQRXUZNXQU	XLZX	XLKY	ZUK	XLK	PZ_K	ZP	XLQPK	MR	XLK	�UZTMR\Pf	xWKNMeMNZXMQRPf	ZR]	QXLKU	dQRPXÙNXMQR	�QǸ_KRXPa	bRY	
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IJKLJMIMNOJKP	MQRSS	TO	TULVWQN	NL	NQO	RNNOJNILJ	LX	NQO	YUKQINOKNZ	[J	NQO	O\OJN	NQRN	]IMKUÔRJKIOM	LKKVU	TON_OOJ	LU]OUO]	R̀NOUIRS	RJ]	RKNVRS	KLJ]INILJM	RJ]	YUKQINOKN	_RM	JLN	JLNIXIO]	TOXLUOQRJ]a	NQOJ	KLMNM	NL	KLUUOKN	MVKQ	]IMKUÔRJKIOM	MQRSS	TO	TLUJO	TP	bLJNURKNLUZc	defeg	hQO	bLJNURKNLU	MQRSS	OJXLUKO	MNUIKN	]IMKÎSIJO	RJ]	WLL]	LU]OU	R̀LJW	NQO	bLJNURKNLUiM	Ò ŜLPOOM	RJ]	LNQOU	ÔUMLJM	KRUUPIJW	LVN	NQO	jLUkZ	hQO	bLJNURKNLU	MQRSS	JLN	̂OÙIN	Ò ŜLP̀ OJN	LX	VJXIN	̂OUMLJM	LU	̂OUMLJM	JLN	MkISSO]	IJ	NRMkM	RMMIWJO]	NL	NQÒZ	c	defef	hQO	bLJNURKNLU	̀RP	̀RkO	R	MVTMNINVNILJ	LJSP	_INQ	NQO	KLJMOJN	LX	NQO	l_JOUa	RXNOU	O\RSVRNILJ	TP	NQO	YUKQINOKN	RJ]	IJ	RKKLU]RJKO	_INQ	R	mL]IXIKRNILJZn	opqpr	stuvuwxy	zu{|}t~	sz�s�{n	opqprp�	�L	NQRN	l_JOU	KRJ	LTNRIJ	NQO	JRNILJRS	KUÌIJRS	QIMNLUP	UOKLU]	IJXLÙRNILJ	UO�VIUO]	TP	hO�RM	�]VKRNILJ	bL]O	�OKNILJ	��Z�����	LJ	RSS	�KL\OUO]	Ò ŜLPOOM�	�RM	]OXIJO]	IJ	�OKNILJ	�Z�Z�Z��	LX	bLJNURKNLUa	INM	MVTKLJNURKNLUMa	LU	RJP	MVTKLJNURKNIJW	OJNINIOM	_QL	_ISS	̂OUXLÙ	NQO	jLUka	bLJNURKNLU	MQRSS	MVT̀ IN	NL	l_JOU	NQO	JR̀O	RJ]	RSS	JOKOMMRUP	I]OJNIXPIJW	IJXLÙRNILJ	JOKOMMRUP	NL	OJRTSO	l_JOU	NL	LTNRIJ	NQO	JRNILJRS	KUÌIJRS	QIMNLUP	IJXLÙRNILJ	LJ	NQLMO	KL\OUO]	Ò ŜLPOOM	TOXLUO	NQOP	TOWIJ	NQO	jLUkZ	bLJNURKNLUiM	MVT̀ IMMILJ	_ISS	IJKSV]O	NQO	Ò ŜLPOOiM	_UINNOJ	RVNQLUI�RNILJ	XLU	l_JOU	NL	LTNRIJ	MVKQ	KUÌIJRS	QIMNLUP	IJXLÙRNILJZ	l_JOU	̀RPa	IJ	INM	MLSO	]IMKUONILJa	̂ULQITIN	NQO	VMO	LX	RJP	Ò ŜLPOO	NL	̂OUXLÙ	NQO	jLUk	RXNOU	INM	UO\IO_	LX	NQO	KUÌIJRS	QIMNLUP	IJXLÙRNILJa	TVN	KRJJLN	]IMKSLMO	NQO	KUÌIJRS	QIMNLUP	IJXLÙRNILJ	NL	bLJNURKNLUZ	bLJNURKNLU	MQRSS	UOÌTVUMO	l_JOU	XLU	l_JOUiM	KLMNM	IJKVUUO]	IJ	LTNRIJIJW	NQO	KUÌIJRS	QIMNLUP	IJXLÙRNILJZn	opqprp�	bLJNURKNLU	_ISS	JLN	RMMIWJ	RJP	�KL\OUO]	Ò ŜLPOO�	_INQ	R	�]IM�VRSIXPIJW	KUÌIJRS	QIMNLUP�a	RM	NQLMO	NOÙM	RUO	]OXIJO]	TOSL_a	NL	_LUk	LJ	NQO	�UL�OKNZ	[X	bLJNURKNLU	UOKOI\OM	IJXLÙRNILJ	NQRN	R	KL\OUO]	Ò ŜLPOO	QRM	R	UÔLUNO]	]IM�VRSIXPIJW	KUÌIJRS	QIMNLUPa	NQOJ	bLJNURKNLU	_ISS	Ì Ò]IRNOSP	UÒL\O	NQO	KL\OUO]	Ò ŜLPOO	XUL̀ 	NQO	�UL�OKN	RJ]	JLNIXP	NQO	l_JOU	IJ	_UINIJW	_INQIJ	NQUOO	TVMIJOMM	]RPMZ	[X	NQO	l_JOU	LT�OKNM	NL	NQO	RMMIWJ̀ OJN	LX	RJP	KL\OUO]	Ò ŜLPOO	LJ	NQO	TRMIM	LX	NQO	KL\OUO]	Ò ŜLPOOiM	KUÌIJRS	QIMNLUP	UOKLU]	IJXLÙRNILJa	NQOJ	bLJNURKNLU	RWUOOM	NL	]IMKLJNIJVO	VMIJW	NQRN	KL\OUO]	Ò ŜLPOO	NL	̂UL\I]O	MOU\IKOM	LJ	l_JOUiM	�UL�OKNZ	[X	bLJNURKNLU	QRM	NRkOJ	̂UOKRVNILJM	LU	Ì L̂MO]	KLJ]INILJM	NL	OJMVUO	NQRN	NQO	Ò ŜLPOOM	LX	bLJNURKNLU	RJ]	RJP	MVTKLJNURKNLU	_ISS	JLN	TOKL̀ O	KL\OUO]	Ò ŜLPOOMa	bLJNURKNLU	_ISS	OJMVUO	NQRN	NQOMO	̂UOKRVNILJM	LU	KLJ]INILJM	KLJNIJVO	NQULVWQLVN	NQO	NÌO	NQO	KLJNURKNO]	MOU\IKOM	RUO	̂UL\I]O]Zn	opqprpq	�LU	NQO	̂VÛLMOM	LX	NQIM	�OKNILJa	�KL\OUO]	Ò ŜLPOOM�	̀ORJM	Ò ŜLPOOMa	RWOJNM	LU	R̂ ŜIKRJNM	LX	bLJNURKNLU	_QL	QRM	LU	_ISS	QR\O	KLJNIJVIJW	]VNIOM	UOSRNO]	NL	NQO	MOU\IKOM	NL	TO	̂OUXLÙO]	LJ	l_JOUiM	�UL�OKN	RJ]	QRM	LU	_ISS	QR\O	]IUOKN	KLJNRKN	_INQ	l_JOUiM	MNV]OJNMZ	hQO	l_JOU	_ISS	]OKI]O	_QRN	KLJMNINVNOM	]IUOKN	KLJNRKN	_INQ	l_JOUiM	MNV]OJNMZ	hQO	]OXIJINILJ	LX	�KL\OUO]	Ò ŜLPOOM�	]LOM	JLN	IJKSV]O	IJ]I\I]VRSM	_LUkIJW	LJ	NQO	jLUk	IX	NQO	jLUk�	��Z�	]LOM	JLN	IJ\LS\O	NQO	KLJMNUVKNILJa	RSNOURNILJa	LU	UÔRIU	LX	RJ	IJMNUVKNILJRS	XRKISINP	RM	]OXIJO]	QOUOIJ�	��Z�	IJ\LS\OM	KLJMNUVKNILJ	LX	R	JO_	IJMNUVKNILJRS	XRKISINP	RJ]	NQO	̂OUMLJiM	]VNIOM	UOSRNO]	NL	LNQOU	KLJNURKNO]	MOU\IKOM	_ISS	TO	KL̀ ŜONO]	JLN	SRNOU	NQRJ	NQO	MO\OJNQ	]RP	TOXLUO	NQO	XIUMN	]RNO	NQO	XRKISINP	_ISS	TO	VMO]	XLU	IJMNUVKNILJRS	̂VÛLMOM�	LU	��Z�	IJ\LS\OM	RJ	O�IMNIJW	IJMNUVKNILJRS	XRKISINP	RJ]�	�RZ�	NQO	_LUk	RUOR	KLJNRIJM	MRJINRUP	XRKISINIOM	RJ]	IM	MÔRURNO]	XUL̀ 	RSS	RUORM	VMO]	TP	MNV]OJNM	TP	R	MOKVUO	TRUUIOU	XOJKO	NQRN	IM	JLN	SOMM	NQRJ	MI�	XOON	IJ	QOIWQN�	RJ]	�TZ�	NQO	KLJNURKNIJW	OJNINP	R]L̂NM	R	̂LSIKP	ÛLQITINIJW	Ò ŜLPOOMa	KLJNURKNLUMa	RJ]	MVTKLJNURKNLUM	XUL̀ 	IJNOURKNIJW	_INQ	MNV]OJNM	LU	OJNOUIJW	RUORM	VMO]	TP	MNV]OJNMa	IJXLÙM	Ò ŜLPOOMa	KLJNURKNLUMa	RJ]	MVTKLJNURKNLUM	LX	NQO	̂LSIKPa	RJ]	OJXLUKOM	NQO	̂LSIKP	RN	NQO	_LUk	RUORZ	��IM�VRSIXPIJW	KUÌIJRS	QIMNLUP�	̀ORJM�	RJP	KLJ\IKNILJ	LU	LNQOU	KUÌIJRS	QIMNLUP	IJXLÙRNILJ	]OMIWJRNO]	TP	NQO	l_JOU�	RJP	XOSLJP	LU	̀IM]ÒORJLU	KLJ\IKNILJ	NQRN	_LVS]	]IM�VRSIXP	R	̂OUMLJ	XUL̀ 	LTNRIJIJW	O]VKRNLU	KOUNIXIKRNILJ	VJ]OU	hO�RM	�]VKRNILJ	bL]O	�OKNILJ	��Z���	RJ]	��	hO�RM	Y]̀ IJIMNURNI\O	bL]O	�	���Z���	LU	LJO	LX	NQO	XLSSL_IJW	LXXOJMOMa	IX	RN	NQO	NÌO	LX	NQO	LXXOJMOa	NQO	\IKNÌ	_RM	VJ]OU	��	PORUM	LX	RWO	LU	OJULSSO]	IJ	R	̂VTSIK	MKQLLS�	R	XOSLJP	LXXOJMO	VJ]OU	hO�RM	�OJRS	bL]O	hINSO	�	lXXOJMOM	YWRIJMN	�OUMLJM�	RJ	LXXOJMO	XLU	_QIKQ	R	]OXOJ]RJN	IM	UO�VIUO]	NL	UOWIMNOU	RM	R	MO�	LXXOJ]OU	VJ]OU	hO�RM	bL]O	LX	bUÌIJRS	�ULKO]VUO	KQR̂NOU	���	LU	RJ	O�VI\RSOJN	LXXOJMO	VJ]OU	XO]OURS	SR_	LU	NQO	SR_M	LX	RJLNQOU	MNRNO�	LU	R	XOSLJP	\ILSRNILJ	LX	hO�RM	�OJRS	bL]O	�OKNILJ	��Z��	UOSRNO]	NL	NQO	MRSOa	]IMNUITVNILJ	LU	]IM̂SRP	LX	QRÙXVS	̀RNOUIRSM	NL	R	̀IJLUZ	hQO	NOÙ	�IJMNUVKNILJRS	XRKISINP�	̀ORJM	UORS	̂UL̂OUNPa	RJ]	Ì ÛL\ÒOJN	NL	UORS	̂UL̂OUNPa	LU	R	JOKOMMRUP	XI�NVUO	LX	RJ	Ì ÛL\ÒOJN	NL	UORS	̂UL̂OUNP	NQRN	IM	VMO]	̂UO]L̀ IJRJNSP	XLU	NORKQIJW	NQO	KVUUIKVSV̀ 	UO�VIUO]	VJ]OU	NQO	MNRNO	KVUUIKVSV̀ 	XLU	kIJ]OUWRUNOJ	NQULVWQ	WUR]O	��Zn	opqp�	���� ¡¢¡£¤	¥ ¤�	¦ §�̈n	opqp�p�	bLJNURKNLUa	bLJNURKNLUiM	�VTKLJNURKNLUM	RJ]	�VT©MVTKLJNURKNLUM	MQRSS	̂RP	RSS	_LUkOUM	JLN	SOMM	NQRJ	NQO	WOJOURS	̂UO\RISIJW	URNO	LX	̂OU	]IÒ	_RWOM	XLU	_LUk	LX	R	MÌISRU	KQRURKNOU	_QOUO	NQO	�UL�OKN	IM	SLKRNO]a	RM	]ONRISO]	IJ	NQO	
194



������ ���	
��
����	����	�	����	���������	�����	�	������	 �!��"#$�	%	�&'()	�&*�)	�&*+)	�&(�)	�&(')	�&(()	�&��)	�&��)	�&�+)	�&+�)	�&&�)	����	,�-	�����	���	�"#$�.	��.��/�-�	01$�	����"�,�	��.�"�
��	��	���$"����.)2	0����"�,�	��.�"�
��	��	���$"����.)2	0���)2	�$�	���	3�#�)	,�-	0���	 ����,��	
��
����.2	,��	��,-��,�4.	��	1$�	����"�,�	��.�"�
��	��	���$"����.�	1$".	-��
����	5,.	!��-
��-	,�	��6��6��	71	��	��8�*8���*	
�-��	9�-��	:��������(&+�	5$"�$	�;!"��.	��	��8'�8���*)	".	���	���	��.,��)	".	�"���.�-	���	���<�"��	
.�	����)	,�-	�,�	����	=�	
.�-	"�	,����-,���	5"�$	�$�	���	 ����,��	
��
����.>	1���.	��	?��/"���	1�	��!���	��!��"#$�	/"��,�"��.)	�<�,"�	-��"���@,",�����,��.�����ABCD	EF�CBG	 ��(�++*�*��� HI

JKLMLNON	PQRS	TUVSWOXSJ	QYYQUVSW	YZ	YVL[	\R]SSNSMŶ	PQRS[	XL[YSW	Q]S	NLMLNON	]QYS[	ZMX_̂	̀ZaSbS]c	MZ	UXQLN[	dZ]	QWWLYLZMQX	UZNeSM[QYLZM	QfZbS	YVS	gZMY]QUY	TON	[VQXX	fS	UZM[LWS]SW	f_	YVS	haMS]	fSUQO[S	Zd	eQ_NSMY[	Zd	aQRS	]QYS[	LM	SiUS[[	Zd	YVS	QeeXLUQfXS	]QYS	e]ZbLWSW	VS]SLM̂	jSiQ[	kZbS]MNSMY	gZWS	TSUYLZM	llmn̂oop	qr	sqt̂u	vwxwywz	gZMY]QUYZ]	[VQXX	dZ]dSLYc	Q[	Q	eSMQXY_	YZ	YVS	haMS]c	{|o	dZ]	SQUV	XQfZ]S]c	aZ]}S]	Z]	NSUVQMLU	SNeXZ_SW	dZ]	SQUV	UQXSMWQ]	WQ_	Z]	eQ]Y	Zd	YVS	WQ_	YVQY	YVS	aZ]}S]	L[	eQLW	XS[[	YVQM	YVS	aQRS	]QYS[	[YLeOXQYSW	LM	YVS	gZMY]QUY	~ZUONSMY[̂u	vwxwywx	haMS]	]S[S]bS[	YVS	]LRVY	YZ	]SUSLbS	QMW	]SbLSa	eQ_]ZXX	]SUZ]W[c	eQ_NSMY	]SUZ]W[c	QMW	SQ]MLMR	[YQYSNSMY[	Zd	SNeXZ_SS[	Zd	gZMY]QUYZ]c	QMW	Zd	gZMY]QUYZ]�[	TOfUZMY]QUYZ][	QMW	TOf�[OfUZMY]QUYZ][̂Ju	vwxwyw�	�M	SiSUOYLMR	YVS	PZ]}	OMWS]	YVS	gZMY]QUY	~ZUONSMY[c	gZMY]QUYZ]	[VQXX	UZNeX_	aLYV	QXX	QeeXLUQfXS	[YQYS	QMW	dSWS]QX	XQa[c	LMUXOWLMR	fOY	MZY	XLNLYSW	YZc	XQa[	UZMUS]MSW	aLYV	XQfZ]c	S�OQX	SNeXZ_NSMY	ZeeZ]YOMLY_c	[QdSY_	QMW	NLMLNON	aQRS[̂Ju	vwxwywy	�d	MZ	[UVSWOXS	L[	QYYQUVSWc	YVSM	YVS	eQ]YLS[	[VQXX	O[S	YVS	aQRS	]QYS	WSYS]NLMSW	f_	YVS	�T	~SeQ]YNSMY	Zd	�QfZ]	LM	QUUZ]WQMUS	aLYV	YVS	~QbL[��QUZM	\UYc	�o	�̂T̂ĝ	TSUYLZM	l�|Qc	�aVLUV	UQM	fS	QUUS[[SW	ZM	YVS	LMYS]MSY	QY	�����������w����w����	Z]	������������w���w�����	SddSUYLbS	Q[	Zd	YVS	WQYS	Zd	YVL[	\R]SSNSMŶ�	���	� ¡¡ ¢£¤jVS	gZMY]QUYZ]	aQ]]QMY[	YZ	YVS	haMS]	QMW	\]UVLYSUY	YVQY	NQYS]LQX[	QMW	S�OLeNSMY	dO]ML[VSW	OMWS]	YVS	gZMY]QUY	aLXX	fS	Zd	RZZW	�OQXLY_	QMW	MSa	OMXS[[	YVS	gZMY]QUY	~ZUONSMY[	]S�OL]S	Z]	eS]NLY	ZYVS]aL[Ŝ	jVS	gZMY]QUYZ]	dO]YVS]	aQ]]QMY[	YVQY	YVS	PZ]}	aLXX	UZMdZ]N	YZ	YVS	]S�OL]SNSMY[	Zd	YVS	gZMY]QUY	~ZUONSMY[	QMW	aLXX	fS	d]SS	d]ZN	WSdSUY[c	SiUSeY	dZ]	YVZ[S	LMVS]SMY	LM	YVS	�OQXLY_	Zd	YVS	PZ]}	YVS	gZMY]QUY	~ZUONSMY[	]S�OL]S	Z]	eS]NLŶ	jVS	gZMY]QUYZ]	dO]YVS]	aQ]]QMY[	YVQY	gZMY]QUYZ]	[VQXX	eS]dZ]N	YVS	PZ]}	LM	Q	RZZW	QMW	aZ]}NQMXL}S	NQMMS]c	UZMYLMOZO[X_	QMW	WLXLRSMYX_	LM	QUUZ]WQMUS	aLYV	RSMS]QXX_	QUUSeYSW	[YQMWQ]W[	Zd	UZM[Y]OUYLZM	e]QUYLUS	dZ]	UZM[Y]OUYLZM	Zd	e]Z¥SUY[	[LNLXQ]	YZ	YVS	¦]Z¥SUYc	SiUSeY	YZ	YVS	SiYSMY	YVS	gZMY]QUY	~ZUONSMY[	Sie]S[[X_	[eSULd_	Q	VLRVS]	WSR]SS	Zd	dLML[V	Z]	aZ]}NQM[VLec	LM	aVLUV	UQ[S	YVS	[YQMWQ]W	[VQXX	fS	YVS	VLRVS]	[YQMWQ]Ŵ	\XX	NQYS]LQX	[VQXX	fS	LM[YQXXSW	LM	Q	Y]OS	QMW	[Y]QLRVY	QXLRMNSMYc	XSbSX	QMW	eXONf§	eQYYS]M[	[VQXX	fS	OMLdZ]N§	QMW	¥ZLMYLMR	Zd	NQYS]LQX[	[VQXX	fS	dXO[V	QMW	XSbSXc	OMXS[[	ZYVS]aL[S	WL]SUYSW	LM	a]LYLMR	f_	YVS	\]UVLYSUŶ	PZ]}c	NQYS]LQX[c	Z]	S�OLeNSMY	MZY	UZMdZ]NLMR	YZ	YVS[S	]S�OL]SNSMY[	NQ_	fS	UZM[LWS]SW	WSdSUYLbŜ	jVS	gZMY]QUYZ]�[	aQ]]QMY_	SiUXOWS[	]SNSW_	dZ]	WQNQRS	Z]	WSdSUY	UQO[SW	f_	QfO[Sc	QXYS]QYLZM[	YZ	YVS	PZ]}	MZY	SiSUOYSW	f_	YVS	gZMY]QUYZ]c	LNe]ZeS]	Z]	LM[OddLULSMY	NQLMYSMQMUS	�OMXS[[	[OUV	NQLMYSMQMUS	L[	gZMY]QUYZ]�[	]S[eZM[LfLXLY_�c	LNe]ZeS]	ZeS]QYLZM	Z]	MZ]NQX	aSQ]	QMW	YSQ]	OMWS]	MZ]NQX	O[QRSc	fOY	[OUV	SiUXO[LZM[	[VQXX	ZMX_	QeeX_	QdYS]	haMS]	VQ[	YQ}SM	ZUUOeQMU_	Zd	YVS	WQNQRSW	Z]	WSdSUYLbS	eZLMY	Zd	YVS	¦]Z¥SUŶ	\XX	ZYVS]	aQ]]QMYLS[	]S�OL]SW	f_	YVS	gZMY]QUY	~ZUONSMY[	[VQXX	fS	L[[OSW	LM	YVS	MQNS	Zd	YVS	haMS]c	Z]	[VQXX	fS	Y]QM[dS]QfXS	YZ	YVS	haMS]c	QMW	[VQXX	UZNNSMUS	LM	QUUZ]WQMUS	aLYV	TSUYLZM	pm̂|̂̈ 	̂©ZYaLYV[YQMWLMR	QM_YVLMR	LM	YVS	gZMY]QUY	~ZUONSMY[	YZ	YVS	UZMY]Q]_c	haMS]	QMW	gZMY]QUYZ]	Sie]S[[X_	QR]SS	YVQY	YVS	aQ]]QMYLS[	[YQYSW	VS]SLM	[VQXX	NSQM	YVS	LMWLbLWOQX	aQ]]QMYLS[	Q[[ZULQYSW	aLYV	SQUV	eQ]YLUOXQ]	PZ]}	aLYVLM	YVS	¦]Z¥SUYc	QMW	SQUV	[OUV	LMWLbLWOQX	aQ]]QMY_	[VQXX	]OM	d]ZN	YVS	QeeXLUQfXS	PZ]}�[	ªLMQX	gZNeXSYLZM	WQYS	�OMXS[[	ZYVS]aL[S	Sie]S[[X_	e]ZbLWSW	LM	YVS	QeeXLUQfXS	gZMY]QUY	~ZUONSMY[	dZ]	YVQY	eQ]YLUOXQ]	PZ]}�̂	gZMY]QUYZ]�[	Sie]S[[	aQ]]QMY_	L[	LM	QWWLYLZM	YZc	QMW	MZY	LM	XLSO	Zdc	haMS]�[	ZYVS]	QbQLXQfXS	]SNSWLS[̂	\XX	]S�OL]SW	aQ]]QMYLS[	ZM	S�OLeNSMYc	NQUVLMS]_c	NQYS]LQX[c	Z]	UZNeZMSMY[	[VQXX	fS	[OfNLYYSW	YZ	YVS	\]UVLYSUY	ZM	YVS	NQMOdQUYO]S]�[	Z]	[OeeXLS]�[	Qee]ZbSW	dZ]N[	dZ]	WSXLbS]_	YZ	YVS	haMS]̂	jVS	aQ]]QMYLS[	[SY	ZOY	LM	YVL[	TOfeQ]QR]QeV	Q]S	MZY	SiUXO[LbS	Zd	QM_	ZYVS]	aQ]]QMYLS[	Z]	ROQ]QMYSS[	[SY	ZOY	LM	ZYVS]	eXQUS[	LM	YVS	gZMY]QUY	~ZUONSMY[	Z]	Sie]S[[SW	Z]	LNeXLSW	OMWS]	QeeXLUQfXS	XQâ�	��«	¬ ­®̄	haMS]	L[	QM	SiSNeY	SMYLY_	OMWS]	YVS	YQi	XQa[	Zd	YVS	TYQYS	Zd	jSiQ[̂	jSiQ[	jQi	gZWS	°	pmp̂̈o±§	̈�	j\g	°	̈̂ l̈l̂	jVS	haMS]	]Se]S[SMY[	YVQY	YVL[	¦]Z¥SUY	L[	SXLRLfXS	dZ]	SiSNeYLZM	d]ZN	YVS	TYQYS	TQXS[	jQi	ZM	YQMRLfXS	eS][ZMQX	e]ZeS]Y_	QMW	NQYS]LQX	LMUZ]eZ]QYSW	LM	YVS	¦]Z¥SUYc	e]ZbLWSW	YVQY	YVS	gZMY]QUYZ]	dOXdLXX[	YVS	]S�OL]SNSMY[	Zd	YVS	jSiQ[	jQi	gZWS	°	pmp̂̈o±c	°	pmp̂̈ poc	°	pmp̂̈ pp	QMW	̈�	j\g	°	̈̂l±p§	̈̂ln�̂	ªZ]	YVS	eO]eZ[S	Zd	S[YQfXL[VLMR	SiSNeYLZMc	LY	L[	OMWS][YZZW	QMW	QR]SSW	YVQY	YVS	gZMY]QUYZ]	NQ_	fS	]S�OL]SW	YZ	[SR]SRQYS	NQYS]LQX[	QMW	XQfZ]	UZ[Y[	QY	YVS	YLNS	Q	gZMY]QUY	L[	QaQ]WSŴ	gZMY]QUYZ]	aLXX	QUUSeY	Q	gS]YLdLUQYS	Zd	²iSNeYLZM	d]ZN	YVS	haMS]c	eO][OQMY	YZ	jSiQ[	jQi	gZWS	°	pmp̂om��S�§	°	pmp̂pmm§	QMW	̈�	j\g	°	̈̂ln�̂	gZMY]QUYZ]	[VQXX	ZfYQLM	gS]YLdLUQYS[	Zd	³S[QXS	d]ZN	gZMY]QUYZ]�[	[OeeXLS][̂	jSiQ[	jQi	gZWS	°	pmp̂pm�c	̈�	j\g	°	̈̂lnm̂	ªQLXO]S	Zd	gZMY]QUYZ]	Z]	QM_	TOf�gZMY]QUYZ]	YZ	ZfYQLM	gS]YLdLUQYS[	Zd	³S[QXS	d]ZN	YVSL]	[OeeXLS][	[VQXX	NQ}S	YVS	gZMY]QUYZ]	Z]	TOf�gZMY]QUYZ]	]S[eZM[LfXS	dZ]	Qf[Z]fLMR	YVS	YQic	aLYVZOY	UZNeSM[QYLZM	d]ZN	haMS]̂	gZMY]QUYZ]	[VQXX	eQ_	QXX	MSUS[[Q]_	XZUQXc	UZOMY_	QMW	[YQYS	YQiS[c	LMUZNS	YQic	UZNeSM[QYLZM	YQic	[ZULQX	[SUO]LY_	QMW	aLYVVZXWLMR	eQ_NSMY[	Q[	]S�OL]SW	f_	XQâ	gh©j³\gjh³	̀²³²�́ 	³²�²\T²Tc	�©~²K©�ª�²Tc	
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JKLMNOKJKPQMR	LPS	TUKVS	WXPMQONWQUXP	WOUQKOUL	OKVLQKS	QYKOKQXR	XO	ZUVV	SX	MX[	LPS	\]̂	WYKW_KS	LPS	WXXOSUPLQKS	QYK	UPTXOJLQUXP	WXPQLUPKS	ZUQYUP	MNWY	MǸJUQQLVM	ZUQY	QYK	OKaNUOKJKPQM	XT	QYK	bXO_	LPS	XT	QYK	cXPQOLWQ	dXWNJKPQMe	fYK	bXO_	MYLVV	̀K	UP	LWWXOSLPWK	ZUQY	LggOXhKS	MǸJUQQLVMe	i	jkjkl	mnPQKPQUXPLVVo	SKVKQKSpi	jkjkq	fYK	cXPQOLWQXO	MYLVV	PXQ	̀K	OKaNUOKS	QX	gOXhUSK	gOXTKMMUXPLV	MKOhUWKM	QYLQ	WXPMQUQNQK	QYK	gOLWQUWK	XT	LOWYUQKWQNOK	XO	KPrUPKKOUPr	NPVKMM	MNWY	MKOhUWKM	LOK	MgKWUTUWLVVo	OKaNUOKS	̀o	QYK	cXPQOLWQ	dXWNJKPQM	XO	NPVKMM	QYK	cXPQOLWQXO	PKKSM	QX	gOXhUSK	MNWY	MKOhUWKM	UP	XOSKO	QX	WLOOo	XNQ	QYK	cXPQOLWQXOsM	XZP	OKMgXPMÙUVUQUKMe	nT	gOXTKMMUXPLV	SKMUrP	MKOhUWKM	XO	WKOQUTUWLQUXPM	̀o	L	SKMUrP	gOXTKMMUXPLV	LOK	MgKWUTUWLVVo	OKaNUOKSR	QYK	tZPKO	LPS	QYK	uOWYUQKWQ	ZUVV	MgKWUTo	QYK	gKOTXOJLPWK	LPS	SKMUrP	WOUQKOUL	QYLQ	MNWY	MKOhUWKM	JNMQ	MLQUMToe	fYK	cXPQOLWQXO	MYLVV	WLNMK	MNWY	MKOhUWKM	XO	WKOQUTUWLQUXPM	QX	̀K	gOXhUSKS	̀o	LP	LggOXgOULQKVo	VUWKPMKS	SKMUrP	gOXTKMMUXPLVe	nT	PX	WOUQKOUL	LOK	MgKWUTUKSR	QYK	SKMUrP	MYLVV	WXJgVo	ZUQY	LggVUWL̀VK	WXSKM	LPS	XOSUPLPWKMe	vLWY	wLOQo	MYLVV	̀K	KPQUQVKS	QX	OKVo	NgXP	QYK	UPTXOJLQUXP	gOXhUSKS	ò	QYK	XQYKO	wLOQoe	fYK	uOWYUQKWQ	ZUVV	OKhUKZ	LPS	LggOXhK	XO	QL_K	XQYKO	LggOXgOULQK	LWQUXP	XP	MǸJUQQLVM	TXO	QYK	VUJUQKS	gNOgXMK	XT	WYKW_UPr	TXO	WXPTXOJLPWK	ZUQY	UPTXOJLQUXP	gOXhUSKS	LPS	QYK	SKMUrP	WXPWKgQ	KxgOKMMKS	UP	QYK	cXPQOLWQ	dXWNJKPQMe	fYK	uOWYUQKWQsM	OKhUKZ	XT	yYXg	dOLZUPrMR	wOXSNWQ	dLQLR	yLJgVKMR	LPS	MUJUVLO	MǸJUQQLVM	MYLVV	̀K	TXO	QYK	VUJUQKS	gNOgXMK	XT	WYKW_UPr	TXO	WXPTXOJLPWK	ZUQY	UPTXOJLQUXP	rUhKP	LPS	QYK	SKMUrP	WXPWKgQ	KxgOKMMKS	UP	QYK	cXPQOLWQ	dXWNJKPQMe	nP	gKOTXOJUPr	MNWY	OKhUKZR	QYK	uOWYUQKWQ	ZUVV	LggOXhKR	XO	QL_K	XQYKO	LggOXgOULQK	LWQUXP	NgXPR	QYK	cXPQOLWQXOsM	yYXg	dOLZUPrMR	wOXSNWQ	dLQLR	yLJgVKMR	LPS	MUJUVLO	MǸJUQQLVMe	nP	QYK	KhKPQ	QYLQ	cXPQOLWQXO	OKQLUPM	L	VUWKPMKS	SKMUrP	gOXTKMMUXPLV	NPSKO	QYK	QKOJM	XT	QYUM	gLOLrOLgYR	cXPQOLWQXO	MYLVV	OKaNUOK	QYLQ	QYK	VUWKPMKS	SKMUrP	gOXTKMMUXPLV	WLOOo	WXJJKOWULV	rKPKOLV	VUL̀UVUQo	LPS	KOOXOM	LPS	XJUMMUXPM	UPMNOLPWK	WXhKOLrK	UP	QYK	MLJK	LJXNPQM	LPS	TXOJM	LM	OKaNUOKS	XT	QYK	uOWYUQKWQ	XP	QYUM	wOXzKWQe	nP	QYK	KhKPQ	QYLQ	QYK	VUWKPMKS	SKMUrP	gOXTKMMUXPLV	OKQLUPKS	̀o	QYK	cXPQOLWQXO	ZUVV	̀K	WXPSNWQUPr	XP{MUQK	MKOhUWKM	XO	X̀MKOhLQUXPMR	QYK	VUWKPMKS	SKMUrP	gOXTKMMUXPLV	MYLVV	LVMX	WLOOo	ZXO_KOsM	WXJgKPMLQUXP	UPMNOLPWK	LPS	WXJgOKYKPMUhK	LNQXJX̀UVK	VUL̀UVUQo	UP	QYK	MLJK	LJXNPQM	LPS	TXOJM	LM	OKaNUOKS	XT	QYK	uOWYUQKWQ	XP	QYUM	wOXzKWQei	jk|}	~��	��	�����	������	fYK	cXPQOLWQXO	MYLVV	WXPTUPK	XgKOLQUXPM	LQ	QYK	MUQK	QX	LOKLM	gKOJUQQKS	̀o	LggVUWL̀VK	VLZMR	MQLQNQKMR	XOSUPLPWKMR	WXSKMR	ONVKM	LPS	OKrNVLQUXPMR	VLZTNV	XOSKOM	XT	gǸVUW	LNQYXOUQUKMR	LPS	QYK	cXPQOLWQ	dXWNJKPQM	LPS	MYLVV	PXQ	NPOKLMXPL̀Vo	KPWNJ̀ KO	QYK	MUQK	ZUQY	JLQKOULVM	XO	KaNUgJKPQe�	������	tPVo	JLQKOULVM	LPS	KaNUgJKPQ	ZYUWY	LOK	QX	̀K	NMKS	SUOKWQVo	UP	QYK	bXO_	MYLVV	̀K	̀OXNrYQ	QX	LPS	MQXOKS	XP	QYK	wOXzKWQ	MUQK	̀o	QYK	cXPQOLWQXOe	uTQKO	KaNUgJKPQ	UM	PX	VXPrKO	OKaNUOKS	TXO	QYK	bXO_R	UQ	MYLVV	̀K	gOXJgQVo	OKJXhKS	TOXJ	QYK	wOXzKWQ	MUQKe	wOXQKWQUXP	XT	WXPMQONWQUXP	JLQKOULV	LPS	KaNUgJKPQ	MQXOKS	LQ	QYK	wOXzKWQ	MUQK	TOXJ	ZKLQYKOR	QYKTQR	SLJLrK	LPS	LVV	XQYKO	LShKOMUQo	UM	MXVKVo	QYK	OKMgXPMÙUVUQo	XT	QYK	cXPQOLWQXOe	fYK	cXPQOLWQXO	LPS	UQM	MǸWXPQOLWQXOM	MYLVV	PXQ	KOKWQ	LPo	MUrP	XP	QYK	wOXzKWQ	MUQK	ZUQYXNQ	QYK	gOUXO	ZOUQQKP	WXPMKPQ	XT	QYK	tZPKOe�	������	cXPQOLWQXO	MYLVV	KPMNOK	QYLQ	QYK	bXO_R	LQ	LVV	QUJKMR	UM	gKOTXOJKS	UP	L	JLPPKO	QYLQ	LTTXOSM	tZPKO	OKLMXPL̀VK	LWWKMMR	̀XQY	hKYUWNVLO	LPS	gKSKMQOULPR	QX	QYK	MUQK	XT	QYK	bXO_	LPS	LVV	LSzLWKPQ	LOKLMe	fYK	bXO_	MYLVV	̀K	gKOTXOJKS	UP	MNWY	L	JLPPKO	QYLQ	gǸVUW	LOKLM	LSzLWKPQ	QX	QYK	yUQK	XT	QYK	bXO_	MYLVV	̀K	TOKK	TOXJ	LVV	SK̀OUMR	̀NUVSUPr	JLQKOULV	LPS	KaNUgJKPQ	VU_KVo	QX	WLNMK	YL�LOSXNM	WXPSUQUXPMe	bUQYXNQ	VUJUQLQUXP	XT	LPo	XQYKO	gOXhUMUXP	XT	QYK	cXPMQONWQUXP	dXWNJKPQMR	cXPQOLWQXO	MYLVV	NMK	UQM	̀KMQ	KTTXOQM	QX	JUPUJU�K	LPo	UPQKOTKOKPWK	ZUQY	QYK	XWWNgLPWo	XO	̀KPKTUWULV	NMK	XT	LPo	LOKL	XO	̀NUVSUPr	LSzLWKPQ	QX	QYK	MUQK	XT	QYK	bXO_R	XO	QYK	̀NUVSUPrR	UP	QYK	KhKPQ	XT	gLOQULV	XWWNgLPWoe�	������	bUQYXNQ	gOUXO	LggOXhLV	XT	QYK	tZPKOR	QYK	cXPQOLWQXO	MYLVV	PXQ	gKOJUQ	LPo	ZXO_KOM	QX	NMK	LPo	KxUMQUPr	TLWUVUQUKM	LQ	QYK	wOXzKWQ	MUQKR	UPWVNSUPrR	ZUQYXNQ	VUJUQLQUXPR	VLhLQXOUKMR	QXUVKQMR	KPQOLPWK	LPS	gLO_UPr	LOKLM	XQYKO	QYLP	QYXMK	SKMUrPLQKS	̀o	QYK	tZPKOe	fYK	cXPQOLWQXO	MYLVV	WXJgVo	ZUQY	LVV	ONVKM	LPS	OKrNVLQUXPM	gOXJNVrLQKS	̀o	QYK	tZPKO	UP	WXPPKWQUXP	ZUQY	QYK	NMK	LPS	XWWNgLPWo	XT	QYK	wOXzKWQ	MUQK	LPS	QYK	�NUVSUPrei	jk||	�������	���	��������fYK	cXPQOLWQXO	MYLVV	̀K	OKMgXPMÙVK	TXO	WNQQUPrR	TUQQUPrR	XO	gLQWYUPr	OKaNUOKS	QX	WXJgVKQK	QYK	bXO_	XO	QX	JL_K	UQM	gLOQM	TUQ	QXrKQYKO	gOXgKOVoR	gOXhUSKSR	YXZKhKOR	QYLQ	LPo	MNWY	WNQQUPrR	TUQQUPr	XO	gLQWYUPr	WLP	XPVo	̀K	gKOTXOJKS	UT	QYK	WNQQUPrR	TUQQUPr	XO	gLQWYUPr	OKMNVQM	UP	bXO_	QYLQ	UM	UP	LWWXOSLPWK	ZUQY	QYK	cXPMQONWQUXP	dXWNJKPQM	LPS	cXPQOLWQ	dXWNJKPQMe	�X	WNQQUPr	XT	MQONWQNOLV	KVKJKPQM	ZUVV	̀K	gKOJUQQKS	NPVKMM	MgKWUTUWLVVo	LggOXhKS	UP	ZOUQUPr	̀o	uOWYUQKWQe	�UQQUPr	LPS	gLQWYUPr	MYLVV	XPVo	̀K	SXPK	ZUQY	PKZ	gOXSNWQMR	LPS	MYLVV	XPVo	̀K	gKOTXOJKS	̀o	QYXMK	M_UVVKS	UP	gKOTXOJUPr	QYK	XOUrUPLV	bXO_e	uVV	LOKLM	OKaNUOUPr	WNQQUPrR	TUQQUPrR	XO	gLQWYUPr	MYLVV	̀K	OKMQXOKS	QX	QYK	WXPSUQUXP	KxUMQUPr	gOUXO	QX	QYK	WNQQUPrR	TUQQUPrR	XO	gLQWYUPrR	NPVKMM	XQYKOZUMK	OKaNUOKS	̀o	QYK	cXPQOLWQ	dXWNJKPQMe
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J	KLMN	OPQRSTSU	VWXYZ	[\]̂_̀â\_	bỲccd	\]	̀	èfcg	h̀bfbd	iZZj	̂YZ	j_ZkfbZb	̀]e	bl__\l]ef]m	̀_Z̀	n_ZZ	n_\k	̀aalklc̀̂f\]	\n	òb̂Z	k̀ Ẑ_f̀cb	̀]e	_lhhfbY	àlbZe	hg	\jZ_̀̂f\]b	l]eZ_	̂YZ	[\]̂_̀âp	[\]̂_̀â\_	bỲcc	j_\qfeZ	\]rbf̂Z	a\]̂̀f]Z_b	n\_	̂YZ	a\ccZâf\]	\n	òb̂Z	k̀ Ẑ_f̀cbd	eZh_fb	̀]e	_lhhfbYd	̀]e	bỲcc	jZ_f\efàccg	_Zk\qZ	òb̂Z	k̀ Ẑ_f̀cbd	eZh_fb	̀]e	_lhhfbY	n_\k	̂YZ	s\_i	̀]e	efbj\bZ	\n	̀cc	blaY	k̀ Ẑ_f̀cb	̀̂	cZm̀c	efbj\b̀c	̀_Z̀b	̀òg	n_\k	̂YZ	bf̂Zp	tcc	acZ̀]f]m	\jZ_̀̂f\]b	bỲcc	hZ	baYZelcZe	b\	̀b	̂\	Z]bl_Z	̂Ỳ 	̂a\]̂̀kf]̀]̂b	_Zblĉf]m	n_\k	̂YZ	acZ̀]f]m	j_\aZbb	ofcc	]\̂	ǹcc	\]	]Zocgra\̀ Ẑe	\_	]Zocgrj̀f]̂Ze	bl_ǹaZbp	ukkZef̀̂Zcg	̀n̂Z_	l]j̀aif]m	k̀ Ẑ_f̀cbd	̀cc	j̀aif]m	àbZ	clkhZ_	\_	\̂YZ_	j̀aif]m	k̀ Ẑ_f̀cbd	o_̀jjf]m	\_	\̂YZ_	cfiZ	nc̀kk̀hcZ	òb̂Z	bỲcc	hZ	a\ccZâZe	̀]e	_Zk\qZe	n_\k	̂YZ	hlfcef]m	̀]e	j_ZkfbZbp	t̂	a\kjcẐf\]	\n	̂YZ	s\_id	̂YZ	[\]̂_̀â\_	bỲcc	_Zk\qZ	òb̂Z	k̀ Ẑ_f̀cbd	_lhhfbYd	̂YZ	[\]̂_̀â\_vb	̂\\cbd	a\]b̂_lâf\]	ZwlfjkZ]̂d	k̀aYf]Z_gd	̀]e	bl_jclb	k̀ Ẑ_f̀c	n_\k	̀]e	̀h\l̂	̂YZ	x_\yZâp	u]	̂YZ	ZqZ]̂	̂Ỳ 	̂̀]g	nf]fbY	hZa\kZb	eZǹaZe	f]	̀]g	òg	hg	kZaỲ]fab	\_	o\_iZ_bd	̂YZ	[\]̂_̀â\_	\_	̀]g	\n	f̂b	zlha\]̂_̀â\_b	bỲcc	acZ̀]	̀]e	_Zb̂\_Z	blaY	bl_ǹaZb	̂\	̂YZf_	\_fmf]̀c	a\]ef̂f\]p	un	̂YZ	[\]̂_̀â\_	ǹfcb	̂\	acZ̀]	lj	̀b	j_\qfeZe	f]	̂YZ	[\]̂_̀â	{\alkZ]̂bd	̂YZ	|o]Z_	k̀g	e\	b\	̀]e	ŶZ	|o]Z_	bỲcc	hZ	Z]̂f̂cZe	̂\	bZZi	_Zfkhl_bZkZ]̂	n_\k	̂YZ	[\]̂_̀â\_pJ	KLM}	~��Q��	��	����XYZ	[\]̂_̀â\_	bỲcc	j_\qfeZ	̂YZ	|o]Z_	̀]e	t_aYf̂Zâ	̀]e	̂YZf_	eZbfm]̀ Ẑe	_Zj_ZbZ]̂̀ f̂qZb	of̂Y	̀aaZbb	̂\	̂YZ	s\_i	f]	j_Zj̀_̀̂f\]	̀]e	j_\m_Zbb	oYZ_ZqZ_	c\àẐep	XYZ	j_ZbZ]aZ	\n	̂YZ	|o]Z_d	t_aYf̂Zâ	\_	̂YZf_	_Zj_ZbZ]̂̀ f̂qZb	e\Zb	]\̂	a\]b̂f̂l̂Z	̀aaZĵ̀]aZ	\_	̀jj_\q̀c	\n	̂YZ	s\_ipJ	KLM�	���RP�TQ��	�R�QS��	RS�	O�W��TU���XYZ	[\]̂_̀â\_	bỲcc	j̀g	̀cc	_\g̀ĉfZb	̀]e	cfaZ]bZ	nZZbp	X��	[|�X�t[X|�	z�t��	{����{	z�uXz	|�	[�tu�z	�|�	u���u������X	|�	[|x��u��Xz	t�{	xtX��X	�u��Xzd	z�t��	stu��	t�{	����tz�	[�tu�z	t�tu�zX	X��	|s���	t�{	t�[�uX�[Xd	t�{	z�t��	u�{���u��	t�{	�|�{	�t����zz	X��	|s���	t�{	t�[�uX�[X	��|�	�|zz	|�	t[[|��X	X����|�d	x�|�u{�{d	�|s����d	[|�X�t[X|�	z�t��	�|X	��	��zx|�zu���	X|	t�[�uX�[X	�|�	z�[�	{����z�	|�	�|zz	s���	t	xt�Xu[��t�	{�zu��d	x�|[�zz	|�	x�|{�[X	|�	t	xt�Xu[��t�	�t���t[X����	|�	�t���t[X����z	uz	����u��{	��	X��	[|�X�t[X	{|[����Xzd	|�	s����	X��	[|x��u��X	�u|�tXu|�z	t��	[|�Xtu��{	u�	{�tsu��zd	zx�[u�u[tXu|�z	|�	|X���	{|[����Xz	x��xt��{	��	X��	t�[�uX�[Xd	t�{	z�t��	�|X	��	��zx|�zu���	X|	|s���	u�	|s���	����u��z	t	xt�Xu[��t�	{�zu��d	x�|[�zz	|�	x�|{�[X	X�tX	[|�zXuX�X�z	t	[|x��u��X	�u|�tXu|�p	�\oZqZ_d	fn	̂YZ	[\]̂_̀â\_	Ỳb	_Z̀b\]	̂\	hZcfZqZ	̂Ỳ 	̂̂YZ	_Zwlf_Ze	eZbfm]d	j_\aZbb	\_	j_\elâ	fb	̀]	f]n_f]mZkZ]̂	\n	̀	a\jg_fmŶ	\_	̀	j̀ Ẑ]̂d	̂YZ	[\]̂_̀â\_	bỲcc	hZ	_Zbj\]bfhcZ	n\_	blaY	c\bb	l]cZbb	blaY	f]n\_k̀ f̂\]	fb	j_\kĵcg	nl_]fbYZe	̂\	ŶZ	|o]Z_	̀]e	t_aYf̂Zâ	f]	o_f̂f]mpJ	KLM�	�S�Q�ST�T�R�T�SJ	KLM�LM		X|	X��	�����zX	��X��X	x���uXX�{	��	�tsd	X��	[|�X�t[X|�	z�t��	stu��	t�{	����tz�	[�tu�z	t�tu�zX	t�{	z�t��	u�{���u��	t�{	�|�{	�t����zz	X��	|s���d	t�[�uX�[Xd	|s���vz	X��zX��zd	t�[�uX�[Xvz	[|�z��Xt�Xzd	|s���vz	[|�z��Xt�Xz	t�{	|��u[��zd	t���Xz	t�{	��x�|���z	|�	t��	|�	X���d	��|�	t�{	t�tu�zX	[�tu�zd	{t�t��zd	�|zz�zd	[t�z�z	|�	t[Xu|�d	z�uXzd	��{����Xz	t�{	��x��z�zd	u�[��{u��	��X	�|X	�u�uX�{	X|	tXX|����zv	���zd	t�uzu��	|�X	|�	|�	��z��Xu��	��|�	x���|��t�[�	|�	X��	s|� d	x�|�u{�{	X�tX	z�[�	[�tu�d	{t�t��d	�|zz	|�	��x��z�	uz	tXX�u��Xt���	X|	�|{u��	u�����d	zu[ ��zzd	{uz�tz�	|�	{�tX�d	|�	X|	u�����	X|	|�	{�zX��[Xu|�	|�	Xt��u���	x�|x��X�	¡u�[��{u��	X��	s|� 	uXz���¢	u�[��{u��	�|zz	|�	�z�	��z��Xu��	X������|�d	��X	|���	X|	X��	��X��X	[t�z�{	u�	s�|��	|�	u�	xt�X	��	su�����	|�	����u���X	t[Xz	|�	|�uzzu|�z	|�	X��	[|�X�t[X|�d	t	z��r[|�X�t[X|�d	t��|��	{u��[X��	|�	u�{u��[X��	��x�|��{	��	X���d	t��|��	X���	[|�X�|�	|�	����[uz�	[|�X�|�	|���d	|�	t��|��	�|�	s�|z�	t[Xz	X���	�t�	��	�ut���d	���t�{��zz	|�	s��X���	|�	�|X	z�[�	[�tu�d	{t�t��d	�|zz	|�	��x��z�	uz	[t�z�{	u�	xt�X	��	t��	su�����	|�	����u���X	t[Xz	|�	|�uzzu|�z	|�	|s���	|�	|s���vz	[|�z��Xt�Xz	|�	|X���	u�{���u�u�{	xt�Xu�zp	z�[�	|��u�tXu|�	z�t��	�|X	��	[|�zX���{	X|	���tX�d	t��u{��d	|�	��{�[�	|X���	�u��Xz	|�	|��u�tXu|�z	|�	u�{���uX�	X�tX	s|��{	|X���suz�	��uzX	tz	X|	t	xt�X�	|�	x��z|�	{�z[�u��{	u�	X�uz	z�[Xu|�	£p¤¥p	t��	[|zXz	t�{	��x��z�z	z|	u�[����{	��	t��	|�	X��	u�{���u�u�{	xt�Xu�z	u�	X�tX	����X	z�t��	��	��u����z�{	��	[|�X�t[X|�	X|	X��	u�{���u�u�{	xt�Xu�zd	t�{	t��	[|zX	t�{	��x��z�z	z|	u�[����{	��	u�{���u�u�{	xt�Xu�z	z�t��	��t�	u�X���zX	��Xu�	��u����z�{	
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JK	LMNOPQLOMPR	QO	OST	PQOT	MU	VNOTPTWO	XPMYVZTZ	OM	JT	XQVZ	JK	OST	[\Z]̂ TNO	\NZTP	OST	_Q̀ W	MU	OST	WOQOT	MU	OTaQWbc	defgeh	VN	L_QV̂W	Q]QVNWO	QNK	XTPWMN	MP	TNOVOK	VNZT̂ NVUVTZ	\NZTP	OSVW	WTLOVMN	ibjk	JK	QN	T̂ X_MKTT	MU	OST	LMNOPQLOMPR	Q	W\JLMNOPQLOMPR	QNKMNT	ZVPTLO_K	MP	VNZVPTLO_K	T̂ X_MKTZ	JK	OST̂ R	MP	QNKMNT	UMP	̀SMWT	QLOW	OSTK	̂QK	JT	_VQJ_TR	OST	VNZT̂ NVUVLQOVMN	MJ_V]QOVMN	\NZTP	WTLOVMN	ibjkbj	WSQ__	NMO	JT	_V̂VOTZ	JK	Q	_V̂VOQOVMN	MN	Q̂ M\NO	MP	OKXT	MU	ZQ̂ Q]TWR	LM̂ XTNWQOVMNR	MP	JTNTUVOW	XQKQJ_T	JK	MP	UMP	OST	LMNOPQLOMP	MP	Q	W\JLMNOPQLOMP	\NZTP	VNW\PQNLT	XM_VLVTWR	̀MPlTPWm	LM̂ XTNWQOVMN	QLOWR	ZVWQJV_VOK	JTNTUVO	QLOWR	MP	MOSTP	T̂ X_MKTT	JTNTUVO	QLOWbn	opqrps	OST	MJ_V]QOVMNW	MU	OST	LMNOPQLOMP	\NZTP	OSVW	WTLOVMN	ibjk	WSQ__	NMO	TaOTNZ	OM	OST	_VQJV_VOK	MU	OST	QPLSVOTLOR	OST	QPLSVOTLOmW	LMNW\_OQNOWR	QNZ	Q]TNOW	QNZ	T̂ X_MKTTW	MU	QNK	MU	OST̂ R	LQ\WTZ	JK	MP	PTW\_OVN]	UPM̂ t	ujv	ZTUTLOW	VN	X_QNWR	ZTWV]NWR	MP	WXTLVUVLQOVMNW	XPTXQPTZR	QXXPMYTZR	MP	\WTZ	JK	OST	QPLSVOTLO	MP	TN]VNTTPw	MP	uxv	NT]_V]TNLT	MU	OST	QPLSVOTLO	MP	TN]VNTTP	VN	OST	PTNZVOVMN	MP	LMNZ\LO	MU	XPMUTWWVMNQ_	Z\OVTW	LQ__TZ	UMP	MP	QPVWVN]	M\O	MU	OST	LMNWOP\LOVMN	LMNOPQLO	QNZ	OST	X_QNWR	ZTWV]NWR	MP	WXTLVUVLQOVMNW	OSQO	QPT	Q	XQPO	MU	OST	LMNWOP\LOVMN	LMNOPQLOw	QNZ	uyv	QPVWVN]	UPM̂ 	t	uQv	XTPWMNQ_	VN[\PK	MP	ZTQOSw	uJv	XPMXTPOK	ZQ̂ Q]Tw	MP	uLv	QNK	MOSTP	TaXTNWT	OSQO	QPVWTW	UPM̂ 	XTPWMNQ_	VN[\PKR	ZTQOSR	MP	XPMXTPOK	ZQ̂ Q]TR	MP	QW	MOSTP̀ VWT	_V̂VOTZ	JK	OTaQW	LVYV_	XPQLOVLT	z	PT̂ TZVTW	LMZT	WTLOVMN	jy{b{{j	|}	~|�bn	opqrp�	OST	M̀ NTP	̂QK	LQ\WT	QNK	MOSTP	LMNOPQLOMP	̀SM	̂QK	SQYT	Q	LMNOPQLO	̀VOS	OST	M̀ NTP	OM	XTPUMP̂ 	LMNWOP\LOVMN	MP	VNWOQ__QOVMN	̀MPl	VN	OST	QPTQW	̀STPT	̀MPl	`V__	JT	XTPUMP̂ TZ	\NZTP	OSVW	Q]PTT̂ TNOR	OM	Q]PTT	OM	VNZT̂ NVUK	QNZ	OM	SM_Z	OST	M̀ NTP	QNZ	OST	LMNOPQLOMP	SQP̂ _TWW	UPM̂ 	Q__	L_QV̂W	UMP	JMZV_K	VN[\PK	QNZ	XPMXTPOK	ZQ̂ Q]T	OM	OST	WQ̂ T	TaOTNO	QW	VW	XPMYVZTZ	VN	WTLOVMN	ibjkbj	QJMYTb	_VlT̀ VWTR	LMNOPQLOMP	Q]PTTW	OM	VNZT̂ NVUK	QNZ	OM	SM_Z	OST	M̀ NTPmW	MOSTP	LMNOPQLOMPW	SQP̂ _TWW	UPM̂ 	Q__	L_QV̂W	UMP	JMZV_K	VN[\PK	QNZ	XPMXTPOK	ZQ̂ Q]T	OM	OST	WQ̂ T	TaOTNO	QW	XPMYVZTZ	VN	WTLOVMN	ibjkbj	QJMYTbn	opqrpr	OST	XPMYVWVMNW	MU	WTLOVMN	ibjk	VN	VOW	TNOVPTOK	WSQ__	W\PYVYT	OST	LM̂ X_TOVMNR	OTP̂ VNQOVMN	MP	TaXVPQOVMN	MU	OSVW	LMNOPQLOn	opqrp�	V�	��	������	����	�������	��	���	�����	�����������	���	��	���������	��	������	���	���������	���	��������	��	��������������	��	���	���������������	�����������	�����	X��������	ibjkR	����	�����	�����������	���	����	�	����	��	���	���������������	����������	���	�����	�������	��	�����	���	���������������	����������	��	���	�������	������	���������	��	�����	���	���������	����	����������	����	���	������������	��	����	�����������R	���	��	��	��������R	���	���������������	�����������	�����	��������	��	����	�����	���	������bn	opqrp�	V�	��	����������	���	������	����	W�����������	ibjkbj	�����	��	�������	��R	���	���������	�������	��R	���	�����	���	����������	��	O����	L��b	X���b	z	P��b	L���	Q��b	W��b	jy{b{{j	��	jy{b{{kR	��	�������bn	opqrp�	OST	M̀ NTP	̂QK	LQ\WT	QNK	MOSTP	LMNOPQLOMP	̀SM	̂QK	SQYT	Q	LMNOPQLO	̀VOS	OST	M̀ NTP	OM	XTPUMP̂ 	LMNWOP\LOVMN	MP	VNWOQ__QOVMN	̀MPl	VN	OST	QPTQW	̀STPT	̀MPl	`V__	JT	XTPUMP̂ TZ	\NZTP	OSVW	Q]PTT̂ TNOR	OM	Q]PTT	OM	VNZT̂ NVUK	QNZ	OM	SM_Z	OST	M̀ NTP	QNZ	OST	LMNOPQLOMP	SQP̂ _TWW	UPM̂ 	Q__	L_QV̂W	QOOPVJ\OQJ_T	OM	JMZV_K	VN[\PKR	WVLlNTWWR	ZVWTQWT	MP	ZTQOS	MP	OM	VN[\PK	OM	MP	ZTWOP\LOVMN	MU	OQN]VJ_T	XPMXTPOK	uVNL_\ZVN]	OST	̀MPl	VOWT_Uv	VNL_\ZVN]	_MWW	MU	\WTR	OM	OST	WQ̂ T	TaOTNO	QW	XPMYVZTZ	VN	W\JXQPQ]PQXS	ibjkbj	QJMYTbn	opq�	QNOVOP\WO	YVM_QOVMNb	O�	������	���	M����	��	�������	�������	��������	��	���������	����������R	L���������	������	�������	��	M����	���	���	���	������	���	�����������	����������	����	����	L�������	�����	�������	���	���������	����	��	���	\�����	W�����R	jk	\bWbLbQb	W������	j	��	���b	O��	L���������	�����	�������	����	���������	��	���	����������	����	����	�������������	���	��������b	T���	�������������	�����	�������	����	����������	��	����������	����	��� ��������������	���	���������b
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JKLMNOP	QR			JKNSMLPNLT	QRUQ	VWX	YZ[W\]X[]	̂\__	̀Zab\cX	dce\f\g]Zd]\af	ah	]WX	iaf]Zd[]	dg	cXg[Z\jXc	\f	]WX	iaf]Zd[]	ka[leXf]g	dfc	̂\__	jX	df	m̂ fXZng	ZX̀ZXgXf]d]\bX	clZ\fo	[afg]Zl[]\afp	lf]\_	h\fd_	̀dqeXf]	\g	clXp	dfcp	̂\]W	]WX	m̂ fXZng	[af[lZZXf[Xp	hZae	]\eX	]a	]\eX	clZ\fo	]WX	afXrqXdZ	̀XZ\ac	haZ	[aZZX[]\af	ah	saZt	cXg[Z\jXc	\f	uX[]\af	vwxwxwxx	VWX	YZ[W\]X[]	̂\__	WdbX	dl]WaZ\]q	]a	d[]	af	jXWd_h	ah	]WX	m̂ fXZ	af_q	]a	]WX	Xy]Xf]	̀Zab\cXc	\f	]WX	iaf]Zd[]	ka[leXf]gp	lf_Xgg	a]WXẐ\gX	eac\h\Xc	\f	̂Z\]\fo	\f	d[[aZcdf[X	̂\]W	a]WXZ	̀Zab\g\afg	ah	]WX	iaf]Zd[]	ka[leXf]gp	aZ	dg	]WXq	edq	jX	deXfcXc	\f	]WX	hl]lZXxT	QRUz	kl]\Xgp	ZXg̀afg\j\_\]\Xgp	dfc	_\e\]d]\afg	ah	dl]WaZ\]q	ah	]WX	YZ[W\]X[]	dg	gX]	haZ]W	\f	]WX	iaf]Zd[]	ka[leXf]g	gWd__	fa]	jX	ZXg]Z\[]Xcp	eac\h\Xcp	aZ	Xy]XfcXc	̂\]Wal]	̂Z\]]Xf	[afgXf]	ah	]WX	m̂ fXZp	iaf]Zd[]aZp	dfc	YZ[W\]X[]x	iafgXf]	gWd__	fa]	jX	lfZXdgafdj_q	̂\]WWX_cxT	QRU{	VWX	YZ[W\]X[]	aZ	W\g	dl]WaZ\|Xc	ZX̀ZXgXf]d]\bXp	dg	d	ZX̀ZXgXf]d]\bX	ah	]WX	m̂ fXZp	gWd__	b\g\]	]WX	g\]X	d]	_Xdg]af[X	̀XZ	̂XXt	}aZ	eaZX	̀XZ	̂XXt	̂WXf	cXXeXc	fX[XggdZq	jq	]WX	m̂ fXZng	dl]WaZ\|Xc	ZX̀ZXgXf]d]\bX	aZ	̂WXf	fX[XggdZq	]a	̀Za]X[]	m̂ fXZng	\f]XZXg]~p	dfc	d]	a]WXZ	\f]XZbd_g	d̀ Z̀àZ\d]X	]a	]WX	g]doX	ah	]WX	iaf]Zd[]aZng	àXZd]\afg	]a	\fg̀X[]	]WX	̀ZaoZXggp	�ldf]\]q	dfc	�ld_\]q	ah	]WX	̂aZt	[aè _X]Xcp	]a	ZX�X[]	dfq	ajgXZbXc	faf[afhaZe\fo	saZtp	dfc	]a	cX]XZe\fX	\h	]WX	saZt	\g	jX\fo	̀XZhaZeXc	\f	d	edffXZ	\fc\[d]\fo	]Wd]	]WX	saZtp	̂WXf	[aè _X]Xcp	̂\__	jX	\f	d[[aZcdf[X	\̂]W	]WX	iafg]Zl[]\af	ka[leXf]g	dfc	]WX	iaf]Zd[]	ka[leXf]g	dfc	af	]\eXx	�lZ]WXZeaZXp	d	e\f\ele	ah	]̂a	�aj	g\]X	eXX]\fog	̀XZ	eaf]W	hZae	[aeeXf[XeXf]	ah	[afg]Zl[]\af	]WZaloW	�\fd_	iaè _X]\af	̂\__	jX	\f\]\d]Xc	jq	]WX	YZ[W\]X[]x	Y]]XfcXXg	̂\__	\f[_lcX	m̂ fXZp	]WX	iaf]Zd[]aZng	̀Za�X[]	edfdoXZ	dfc�aZ	m̂ fXZng	dl]WaZ\|Xc	ZX̀ZXgXf]d]\bXp	YZ[W\]X[]ng	̀Za�X[]	ZX̀ZXgXf]d]\bXp	dfc	YZ[W\]X[]x	YZ[W\]X[]	aZ	W\g	dl]WaZ\|Xc	ZX̀ZXgXf]d]\bX	̂\__	̀Zab\cX	afrg\]X	ajgXZbd]\afg	̀Z\aZ	]a	dfc	clZ\fo	d__	[af[ZX]X	̀alZg	]Wd]	[af]Z\jl]X	]a	]WX	g]Zl[]lZd_	\f]XoZ\]q	ah	]WX	jl\_c\fop	\f[_lc\fo	d__	̀alZg	ah	[af[ZX]X	̀\XZgp	haa]\fogp	oZdcX	jXdegp	h_aaZ	g_djgp	dfc	[af[ZX]X	gl̀XZg]Zl[]lZX	[aè afXf]gp	\h	d̀ _̀\[dj_Xx	�f	dcc\]\afp	YZ[W\]X[]	aZ	W\g	dl]WaZ\|Xc	ZX̀ZXgXf]d]\bX	̂\__	̀Zab\cX	afrg\]X	ajgXZbd]\afg	̀Z\aZ	]a	[abXZ\fo	l̀	aZ	[_ag\fo	l̀	ah	̀aZ]\afg	ah	]WX	[afg]Zl[]\af	]Wd]p	\h	[abXZXcp	̂al_c	[af[Xd_	̀Zaj_Xeg	̂\]W	]WX	g]Zl[]lZd_	\f]XoZ\]q	ah	]WX	�Za�X[]x	iaf]Zd[]aZ	gWd__	fa]	[_agX	aZ	[abXZ	gd\c	saZt	lf]\_	gd\c	ajgXZbd]\afg	WdbX	a[[lZZXcx	iaf]Zd[]aZ	aZ	YZ[W\]X[]	̂\__	dcb\gX	m̂ fXZ	ah	]WX	fXXc	haZ	dfq	]W\Zcr̀dZ]q	_djaZd]aZq	aZ	]Xg]\fo	gXZb\[Xg	]a	dgg\g]	]WX	YZ[W\]X[]	dfc	m̂ fXZx	mf	]WX	jdg\g	ah	]WX	afrg\]X	ajgXZbd]\afg	jq	YZ[W\]X[]p	YZ[W\]X[]	gWd__	tXX̀	m̂ fXZ	dfc	iaf]Zd[]aZ	\fhaZeXc	ah	]WX	̀ZaoZXgg	dfc	�ld_\]q	ah	]WX	saZtp	]WZaloW	YZ[W\]X[]ng	h\X_c	ZX̀aZ]gp	dfc	gWd__	oldZc	m̂ fXZ	dod\fg]	cXhX[]g	dfc	cXh\[\Xf[\Xg	\f	]WX	saZtx	YZ[W\]X[]	gWd__	̀Zaè ]_q	fa]\hq	m̂ fXZ	dfc	iaf]Zd[]aZ	aZd__q	ZXodZc\fo	dfq	cXhX[]	aZ	faf[afhaZe\fo	saZtp	Ŵ\[W	gWd__	jX	ha__âXc	jq	fa]\[X	\f	̂Z\]\fo	ah	cXhX[]g	aZ	faf[afhaZe\fo	saZt	fa]Xc	dfc	[aZZX[]\bX	d[]\afg	]dtXf	aZ	ZX[aeeXfcXcx	VWX	YZ[W\]X[]p	WâXbXZp	gWd__	fa]	WdbX	[af]Za_	abXZ	aZ	ZXg̀afg\j\_\]q	haZ	]WX	iaf]Zd[]aZng	[afg]Zl[]\af	eXdfgp	eX]Wacgp	]X[Wf\�lXgp	gX�lXf[Xgp	̀Za[XclZXgp	aZ	gdhX]q	̀ZaoZdegp	jl]	]W\g	caXg	fa]	ZX_\XbX	YZ[W\]X[]	ah	YZ[W\]X[]ng	ZXg̀afg\j\_\]\Xg	lfcXZ	]W\g	YoZXXeXf]x	Yfq	gXZb\[Xg	jq	iaf]Zd[]aZ	edcX	fX[XggdZq	jq	iaf]Zd[]aZng	[afg]Zl[]\af	cXhX[]	aZ	faf[afhaZe\fo	saZt	gWd__	jX	̀XZhaZeXc	d]	fa	dcc\]\afd_	[ag]	]a	m̂ fXZx	T	QRU�	VWX	YZ[W\]X[]	̂\__	fa]	jX	ZXg̀afg\j_X	haZ	]WX	iaf]Zd[]aZng	hd\_lZX	]a	̀XZhaZe	]WX	saZt	\f	d[[aZcdf[X	̂\]W	]WX	ZX�l\ZXeXf]g	ah	]WX	iaf]Zd[]	ka[leXf]gx	VWX	YZ[W\]X[]	̂\__	fa]	WdbX	[af]Za_	abXZ	aZ	[WdZoX	ah	dfc	̂\__	fa]	jX	ZXg̀afg\j_X	haZ	d[]g	aZ	ae\gg\afg	ah	]WX	iaf]Zd[]aZp	ulj[af]Zd[]aZgp	aZ	]WX\Z	doXf]g	aZ	Xè _aqXXgp	aZ	dfq	a]WXZ	̀XZgafg	aZ	Xf]\]\Xg	̀XZhaZe\fo	̀aZ]\afg	ah	]WX	saZtx	VWX	iaf]Zd[]aZ	gWd__	ZX\ejlZgX	]WX	m̂ fXZ	haZ	[aè Xfgd]\af	̀d\c	]a	]WX	YZ[W\]X[]	haZ	dcc\]\afd_	g\]X	b\g\]g	edcX	fX[XggdZq	jq	]WX	hdl_]p	fXo_X[]p	aZ	ZX�lXg]	ah	]WX	iaf]Zd[]aZxT	QRU�	�dgXc	af	]WX	YZ[W\]X[]ng	Xbd_ld]\afg	ah	]WX	saZt	dfc	ah	]WX	iaf]Zd[]aZng	Ỳ _̀\[d]\afg	haZ	�dqeXf]p	]WX	YZ[W\]X[]	̂\__	ZXb\X̂	dfc	[XZ]\hq	]WX	dealf]g	clX	]WX	iaf]Zd[]aZ	dfc	̂\__	\gglX	iXZ]\h\[d]Xg	haZ	�dqeXf]	\f	gl[W	dealf]gxT	QRU�	VWX	YZ[W\]X[]	Wdg	dl]WaZ\]q	]a	ZX�X[]	saZt	]Wd]	caXg	fa]	[afhaZe	]a	]WX	iaf]Zd[]	ka[leXf]g	dfc	]a	ZX�l\ZX	\fg̀X[]\af	aZ	]Xg]\fo	ah	]WX	saZtxT	QRU�	VWX	YZ[W\]X[]	̂\__	ZXb\X̂	dfc	d̀ Z̀abX	aZ	]dtX	a]WXZ	d̀ Z̀àZ\d]X	d[]\af	l̀afp	]WX	iaf]Zd[]aZng	glje\]]d_g	gl[W	dg	uWà	kZd̂\fogp	�Zacl[]	kd]dp	dfc	udè _Xgp	jl]	af_q	haZ	]WX	_\e\]Xc	̀lZ̀agX	ah	[WX[t\fo	haZ	[afhaZedf[X	̂\]W	\fhaZed]\af	o\bXf	dfc	]WX	cXg\of	[af[X̀]	XỳZXggXc	\f	]WX	iaf]Zd[]	ka[leXf]gxT	QRU�	VWX	YZ[W\]X[]	̂\__	\f]XZ̀ZX]	dfc	cX[\cX	ed]]XZg	[af[XZf\fo	̀XZhaZedf[X	lfcXZp	dfc	ZX�l\ZXeXf]g	ahp	]WX	iaf]Zd[]	ka[leXf]g	af	̂Z\]]Xf	ZX�lXg]	ah	X\]WXZ	]WX	m̂ fXZ	aZ	iaf]Zd[]aZx	VWX	YZ[W\]X[]	̂\__	edtX	\f\]\d_	cX[\g\afg	af	d__	[_d\egp	c\g̀l]Xgp	dfc	a]WXZ	ed]]XZg	\f	�lXg]\af	jX]̂XXf	]WX	m̂ fXZ	dfc	iaf]Zd[]aZ	jl]	̂\__	fa]	jX	_\dj_X	haZ	ZXgl_]g	ah	dfq	\f]XZ̀ZX]d]\afg	aZ	cX[\g\afg	ZXfcXZXc	\f	oaac	hd\]Wx
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J	KLMN	OPQ	RSTQUVW	XQYZWZ[TW	[T	\]̂̂QUW	UQ_]̂ZT̀	̂[	]QŴPQ̂ZY	QaaQŶ	SZ__	bQ	aZT]_	Za	Y[TWZŴQT̂	SẐP	̂PQ	ZT̂QT̂	QcdUQWWQX	ZT	̂PQ	e[T̂U]Ŷ	f[Yg\QT̂Whijklmno	KK			pqrmstkjimksjpJ	KKMK	u	vgbY[T̂U]Ŷ[U	ZW	]	dQUW[T	[U	QT̂Ẑw	SP[	P]W	]	XZUQŶ	Y[T̂U]Ŷ	SẐP	̂PQ	e[T̂U]Ŷ[U	̂[	dQUa[U\	]	d[ÛZ[T	[a	̂PQ	x[Uy	]̂	̂PQ	WẐQhJ	KKMz	{T_QWW	[̂PQUSZWQ	Ŵ]̂QX	ZT	̂PQ	e[T̂U]Ŷ	f[Yg\QT̂W|	̂PQ	e[T̂U]Ŷ[U|	]W	W[[T	]W	dU]ŶZY]b_Q	]âQU	]S]UX	[a	̂PQ	e[T̂U]Ŷ|	WP]__	T[̂Zaw	̂PQ	RSTQU	]TX	uUYPẐQŶ	ZT	SUẐZT̀	[a	̂PQ	vgbY[T̂U]Ŷ[UW	[U	Wgdd_ZQUW	dU[d[WQX	a[U	Q]YP	[a	̂PQ	dUZTYZd]_	d[ÛZ[TW	[a	̂PQ	x[Uyh	OPQ	e[T̂U]Ŷ[U	WP]__	T[̂	Y[T̂U]Ŷ	SẐP	]Tw	vgbY[T̂U]Ŷ[U	[U	Wgdd_ZQU	̂[	SP[\	̂PQ	RSTQU	[U	uUYPẐQŶ	P]W	\]XQ	UQ]W[T]b_Q	SUẐ̂QT	[b}QŶZ[T	SẐPZT	~�	�a[gÛQQT�	X]wW	]âQU	UQYQZd̂	[a	̂PQ	e[T̂U]Ŷ[UVW	_ZŴ	[a	vgbY[T̂U]Ŷ[UW	]TX	Wgdd_ZQUWh	�]Z_gUQ	[a	̂PQ	uUYPẐQŶ	̂[	dU[�ZXQ	T[̂ZYQ	SẐPZT	̂PQ	~��X]w	dQUZ[X	WP]__	Y[TŴẐĝQ	T[̂ZYQ	[a	T[	UQ]W[T]b_Q	[b}QŶZ[Th	u__	WgbY[T̂U]Ŷ[UW	WP]__	bQ	dU[YgUQX	ZT	]YY[UX]TYQ	SẐP	OQc]W	�XgY]̂Z[T	e[XQ	eP]d̂QU	��|	vgbYP]d̂QU	�|	]TX	OQc]W	�[�QUT\QT̂	e[XQ	eP]d̂QU	����|	]W	]dd_ZY]b_Qh	u	T[̂ZYQ	[a	T[	UQ]W[T]b_Q	[b}QŶZ[T	WP]__	ZT	T[	S]w	UQ_ZQ�Q	̂PQ	e[T̂U]Ŷ[U	aU[\	ag__	UQWd[TWZbZ_Ẑw	a[U	dQUa[U\]TYQ	]TX	Y[\d_Q̂Z[T	[a	̂PQ	x[Uy	]TX	ẐW	[b_Z̀]̂Z[TW	gTXQU	̂PQ	e[T̂U]Ŷ	f[Yg\QT̂Wh	OPQ	e[T̂U]Ŷ[U	WP]__	bQ	ag__w	UQWd[TWZb_Q	a[U	̂PQ	dQUa[U\]TYQ	[a	ẐW	WgbY[T̂U]Ŷ[UW|	ZTY_gXZT̀	̂P[WQ	UQY[\\QTXQX	[U	]ddU[�QX	bw	̂PQ	RSTQUh	�a	̂PQ	RSTQU	[U	uUYPẐQŶ	P]W	UQ]W[T]b_Q	[b}QŶZ[T	̂[	]	dQUW[T	[U	QT̂Ẑw	dU[d[WQX	bw	̂PQ	e[T̂U]Ŷ[U|	̂PQ	e[T̂U]Ŷ[U	WP]__	dU[d[WQ	]T[̂PQU	̂[	SP[\	̂PQ	RSTQU	[U	uUYPẐQŶ	P]W	T[	UQ]W[T]b_Q	[b}QŶZ[Th	xPQT	̂PQ	d]ÛZQW	]̀UQQ	[T	]	dU[d[WQX	WgbŴẐĝQ	vgbY[T̂U]Ŷ[U|	̂PQ	e[T̂U]Ŷ	vg\	]TX	e[T̂U]Ŷ	OZ\Q	WP]__	bQ	ZTYUQ]WQX	[U	XQYUQ]WQX	bw	̂PQ	XZaaQUQTYQ|	Za	]Tw|	[YY]WZ[TQX	bw	WgYP	YP]T̀Q|	]TX	]T	]ddU[dUZ]̂Q	eP]T̀Q	RUXQU	WP]__	bQ	ZWWgQX	bQa[UQ	Y[\\QTYQ\QT̂	[a	̂PQ	WgbŴẐĝQ	vgbY[T̂U]Ŷ[UVW	x[Uyh	�[SQ�QU|	T[	ZTYUQ]WQ	ZT	̂PQ	e[T̂U]Ŷ	vg\	[U	e[T̂U]Ŷ	OZ\Q	WP]__	bQ	]__[SQX	a[U	WgYP	YP]T̀Q	gT_QWW	̂PQ	e[T̂U]Ŷ[U	P]W	]ŶQX	dU[\d̂_w	]TX	UQWd[TWZ�Q_w	ZT	Wgb\Ẑ̂ZT̀	T]\QW	]W	UQ�gZUQXh	OPQ	e[T̂U]Ŷ[U	WP]__	T[̂	Y[T̂U]Ŷ	SẐP	]	dU[d[WQX	dQUW[T	[U	QT̂Ẑw	̂[	SP[\	̂PQ	RSTQU	[U	uUYPẐQŶ	P]W	\]XQ	UQ]W[T]b_Q	]TX	̂Z\Q_w	[b}QŶZ[Th	OPQ	e[T̂U]Ŷ[U	WP]__	T[̂	bQ	UQ�gZUQX	̂[	Y[T̂U]Ŷ	SẐP	]Tw[TQ	̂[	SP[\	̂PQ	e[T̂U]Ŷ[U	P]W	\]XQ	UQ]W[T]b_Q	[b}QŶZ[Th	J	KKM�	e[T̂U]ŶW	bQ̂SQQT	̂PQ	e[T̂U]Ŷ[U	]TX	vgbY[T̂U]Ŷ[UW	WP]__	�~�	UQ�gZUQ	Q]YP	vgbY[T̂U]Ŷ[U|	̂[	̂PQ	QĉQT̂	[a	̂PQ	x[Uy	̂[	bQ	dQUa[U\QX	bw	̂PQ	vgbY[T̂U]Ŷ[U|	̂[	bQ	b[gTX	̂[	̂PQ	e[T̂U]Ŷ[U	bw	̂PQ	̂QU\W	[a	̂PQ	e[T̂U]Ŷ	f[Yg\QT̂W|	]TX	̂[	]WWg\Q	̂[S]UX	̂PQ	e[T̂U]Ŷ[U	]__	̂PQ	[b_Z̀]̂Z[TW	]TX	UQWd[TWZbZ_ẐZQW|	ZTY_gXZT̀	̂PQ	UQWd[TWZbZ_Ẑw	a[U	W]aQ̂w	[a	P̂Q	vgbY[T̂U]Ŷ[UVW	x[Uy|	SPZYP	̂PQ	e[T̂U]Ŷ[U|	bw	̂PQ	e[T̂U]Ŷ	f[Yg\QT̂W|	]WWg\QW	̂[S]UX	̂PQ	RSTQU	]TX	uUYPẐQŶ|	]TX	���	]__[S	̂PQ	vgbY[T̂U]Ŷ[U	̂PQ	bQTQaẐ	[a	]__	UZ̀P̂W|	UQ\QXZQW	]TX	UQXUQWW	]̀]ZTŴ	̂PQ	e[T̂U]Ŷ[U	̂P]̂	̂PQ	e[T̂U]Ŷ[U|	bw	̂PQWQ	e[T̂U]Ŷ	f[Yg\QT̂W|	P]W	]̀]ZTŴ	̂PQ	RSTQUh�	����	�]YP	e[T̂U]Ŷ[U	[U	WgbY[T̂U]Ŷ[U	WP]__	bQ	UQ�gZUQX	̂[	Y[\d_Q̂Q_w	a]\Z_Z]UZ�Q	ẐWQ_a	SẐP	̂PQ	d_]TW	]TX	WdQYZaZY]̂Z[TW|	̂[	�ZWẐ	̂PQ	x[Uy	WẐQ	̂[	Y[\d_Q̂Q_w	a]\Z_Z]UZ�Q	ẐWQ_a	SẐP	QcZŴZT̀	Y[TXẐZ[TW|	]TX	̂[	Y[TXgŶ	]Tw	[̂PQU	]ddU[dUZ]̂Q	ZT�QŴZ̀]̂Z[TW|	ZTWdQŶZ[TW	[U	ZT�gZUZQW	dUZ[U	̂[	Wgb\ZWWZ[T	[a	]	bZX	[U	dU[d[W]_h	�[	ZTYUQ]WQW	ZT	e[T̂U]Ŷ	vg\W	WP]__	bQ	]__[SQX	a[U	a]Z_gUQ	̂[	W[	ZTWdQŶ	[U	ZT�QŴZ̀]̂Qh�	����	������	��	����� �¡¢���¡	£��¢�¤�	e[T̂U]Ŷ[U	WP]__	dU[\d̂_w	T[̂Zaw	RSTQU	]TX	uUYPẐQŶ	[a	]Tw	\]̂QUZ]_	XQa]g_̂W	bw	]Tw	vgbY[T̂U]Ŷ[U	[U	vgb�WgbY[T̂U]Ŷ[Uh	�[̂SẐPŴ]TXZT̀	]Tw	dU[�ZWZ[T	Y[T̂]ZTQX	ZT	uÛZY_Q	¥	̂[	̂PQ	Y[T̂U]Uw|	Ẑ	ZW	PQUQbw	]YyT[S_QX̀QX	]TX	]̀UQQX	̂P]̂	RSTQU	P]W	ZT	T[	S]w	]̀UQQX|	QcdUQWW_w	[U	Z\d_ZYẐ_w|	T[U	SZ__	RSTQU	]̀UQQ|	̂[	]__[S	]Tw	vgbY[T̂U]Ŷ[U|	vgb�WgbY[T̂U]Ŷ[U	[U	[̂PQU	\]̂QUZ]_\]T	[U	S[UyQU	Q\d_[wQX	bw	e[T̂U]Ŷ[U	̂PQ	UZ̀P̂	̂[	[b̂]ZT	]	dQUW[T]_	}gX̀\QT̂	[U	̂[	YUQ]̂Q	]	\QYP]TZYVW	[U	\]̂QUZ]_\]TVW	_ZQT	]̀]ZTŴ	RSTQU	a[U	̂PQ	]\[gT̂	XgQ	aU[\	̂PQ	RSTQU	[U	̂PQ	e[T̂U]Ŷ[Uhijklmno	Kz			mstpkjqmklst	r¦	s§toj	sj	r¦	pöijiko	mstkjimksjpJ	KzMK	OPQ	̂QU\	©vQd]U]̂Q	e[T̂U]Ŷ[U�W�©	WP]__	\Q]T	[̂PQU	Y[T̂U]Ŷ[UW	UQ̂]ZTQX	bw	̂PQ	RSTQU	gTXQU	WQd]U]̂Q	]̀UQQ\QT̂Wh	OPQ	RSTQU	UQWQU�QW	̂PQ	UZ̀P̂	̂[	dQUa[U\	Y[TŴUgŶZ[T	[U	[dQU]̂Z[TW	UQ_]̂QX	̂[	̂PQ	ªU[}QŶ	SẐP	̂PQ	RSTQUVW	[ST	a[UYQW|	]TX	SẐP	vQd]U]̂Q	e[T̂U]Ŷ[UW	UQ̂]ZTQX	gTXQU	e[TXẐZ[TW	[a	̂PQ	e[T̂U]Ŷ	WgbŴ]T̂Z]__w	WZ\Z_]U	̂[	P̂[WQ	[a	̂PZW	e[T̂U]Ŷ|	ZTY_gXZT̀	̂P[WQ	dU[�ZWZ[TW	[a	̂PQ	e[TXẐZ[TW	[a	̂PQ	e[T̂U]Ŷ	UQ_]̂QX	̂[	ZTWgU]TYQ	]TX	S]Z�QU	[a	WgbU[̀]̂Z[Th	OPQ	RSTQU	UQWQU�QW	̂PQ	UZ̀P̂	̂[	dQUa[U\	[̂PQU	T[T�ªU[}QŶ�UQ_]̂QX	Y[TŴUgŶZ[T	S[Uy|	\]ZT̂QT]TYQ	]TX	UQd]ZU	S[Uy|	]TX	WYP[[_	dU[̀U]\	[dQU]̂Z[TW	]̂	̂PQ	WẐQ	]TX	TQ]U	̂PQ	WẐQ	XgUZT̀	̂PQ	̂Z\Q	dQUZ[X	[a	̂PQ	x[Uyh
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J	KLML	NOP	QRSTUVWTRU	XOVYY	VZZRU[	TOP	\]SPU	VS[	̂P_VUVTP	QRSTUVWTRUX	UPVXRSV̀YP	R__RUTaSbTc	ZRU	bSTUR[aWTbRS	VS[	XTRUVdP	RZ	TOPbU	eVTPUbVYX	VS[	Pfab_ePST	VS[	_PUZRUeVSWP	RZ	TOPbU	VWTbgbTbPXh	VS[	XOVYY	WRSSPWT	VS[	WRRU[bSVTP	TOP	QRSTUVWTRUiX	VWTbgbTbPX	]bTO	TOPbUX	VX	UPfabUP[	̀c	TOP	QRSTUVWT	jRWaePSTXkJ	KLMl	NOP	\]SPU	XOVYY	̀P	UPbè aUXP[	̀c	TOP	QRSTUVWTRU	ZRU	WRXTX	bSWaUUP[	̀c	TOP	\]SPU	]ObWO	VUP	_VcV̀YP	TR	V	P̂_VUVTP	QRSTUVWTRU	̀PWVaXP	RZ	[PYVcXh	be_UR_PUYc	TbeP[	VWTbgbTbPXh	RU	[PZPWTbgP	WRSXTUaWTbRS	RZ	TOP	QRSTUVWTRUk	NOP	\]SPU	XOVYY	̀P	UPX_RSXb̀YP	TR	TOP	QRSTUVWTRU	ZRU	WRXTX	bSWaUUP[	̀c	TOP	QRSTUVWTRU	̀PWVaXP	RZ	[PYVcXh	be_UR_PUYc	TbeP[	VWTbgbTbPXh	[VeVdP	TR	TOP	mRUnh	RU	[PZPWTbgP	WRSXTUaWTbRS	RZ	V	̂P_VUVTP	QRSTUVWTRUkopqrstu	Kl			svowxuy	rw	qvu	z{p|J	KlMK	}c	V__UR_UbVTP	]UbTTPS	~R[bZbWVTbRSh	WOVSdPX	bS	TOP	mRUn	eVc	̀P	VWWRe_YbXOP[	VZTPU	P�PWaTbRS	RZ	TOP	QRSTUVWTk	NOP	\]SPUh	]bTORaT	bSgVYb[VTbSd	TOP	QRSTUVWTh	eVc	RU[PU	WOVSdPX	bS	TOP	mRUn	]bTObS	TOP	dPSPUVY	XWR_P	RZ	TOP	QRSTUVWT	WRSXbXTbSd	RZ	V[[bTbRSXh	[PYPTbRSXh	RU	RTOPU	UPgbXbRSXh	]bTO	TOP	QRSTUVWT	̂ae	VS[	QRSTUVWT	NbeP	̀PbSd	V[�aXTP[	VWWRU[bSdYck	̂aWO	WOVSdPX	bS	TOP	mRUn	XOVYY	̀P	VaTORUb�P[	̀c	]UbTTPS	QOVSdP	\U[PU	XbdSP[	̀c	TOP	\]SPUh	QRSTUVWTRUh	VS[	�UWObTPWTh	RU	̀c	]UbTTPS	QRSXTUaWTbRS	QOVSdP	jbUPWTbgP	XbdSP[	̀c	TOP	\]SPU	VS[	�UWObTPWTk	�_RS	bXXaVSWP	RZ	TOP	QOVSdP	\U[PU	RU	QRSXTUaWTbRS	QOVSdP	jbUPWTbgPh	TOP	QRSTUVWTRU	XOVYY	_URWPP[	_URe_TYc	]bTO	XaWO	WOVSdPX	bS	TOP	mRUnh	aSYPXX	RTOPU]bXP	_URgb[P[	bS	TOP	QOVSdP	\U[PU	RU	QRSXTUaWTbRS	QOVSdP	jbUPWTbgPk	�	_UR_PUYc	_UP_VUP[	]UbTTPS	UPfaPXT	ZRU	V	WOVSdP	bS	TOP	mRUn	̀c	QRSTUVWTRU	XOVYY	̀P	VWWRe_VSbP[	̀c	XaZZbWbPST	Xa__RUTbSd	[VTV	VS[	bSZRUeVTbRS	TR	_PUebT	TOP	�UWObTPWT	TR	eVnP	V	UPWReePS[VTbRS	TR	\]SPUkJ	KlML	�[�aXTePSTX	bS	TOP	QRSTUVWT	̂ae	VS[	QRSTUVWT	NbeP	UPXaYTbSd	ZURe	V	WOVSdP	bS	TOP	mRUn	XOVYY	̀P	[PTPUebSP[	c̀	eaTaVY	VdUPPePST	RZ	TOP	_VUTbPX	RUh	bS	TOP	WVXP	RZ	V	QRSXTUaWTbRS	QOVSdP	jbUPWTbgP	XbdSP[	RSYc	̀c	TOP	\]SPU	VS[	�UWObTPWTh	̀c	TOP	QRSTUVWTRUiX	WRXT	RZ	YV̀RUh	eVTPUbVYh	Pfab_ePSTh	VS[	UPVXRSV̀YP	RgPUOPV[	VS[	_URZbTh	aSYPXX	TOP	_VUTbPX	VdUPP	RS	VSRTOPU	ePTOR[	ZRU	[PTPUebSbSd	TOP	WRXT	RU	WUP[bTk	�PS[bSd	ZbSVY	[PTPUebSVTbRS	RZ	TOP	TRTVY	WRXT	RZ	V	QRSXTUaWTbRS	QOVSdP	jbUPWTbgPh	TOP	QRSTUVWTRU	eVc	UPfaPXT	_VcePST	ZRU	mRUn	WRe_YPTP[	_aUXaVST	TR	TOP	QRSXTUaWTbRS	QOVSdP	jbUPWTbgPk	NOP	�UWObTPWT	]bYY	eVnP	VS	bSTPUbe	[PTPUebSVTbRS	RZ	TOP	VeRaST	RZ	_VcePST	[aP	ZRU	_aU_RXPX	RZ	WPUTbZcbSd	TOP	QRSTUVWTRUiX	eRSTOYc	�__YbWVTbRS	ZRU	�VcePSTk	mOPS	TOP	\]SPU	VS[	QRSTUVWTRU	VdUPP	RS	V[�aXTePSTX	TR	TOP	QRSTUVWT	̂ae	VS[	QRSTUVWT	NbeP	VUbXbSd	ZURe	V	QRSXTUaWTbRS	QOVSdP	jbUPWTbgPh	TOP	�UWObTPWT	]bYY	_UP_VUP	V	QOVSdP	\U[PUk	J	KlMl	NOP	�UWObTPWT	]bYY	OVgP	VaTORUbTc	TR	RU[PU	ebSRU	WOVSdPX	bS	TOP	mRUn	SRT	bSgRYgbSd	V[�aXTePST	bS	TOP	QRSTUVWT	âe	RU	P�TPSXbRS	RZ	TOP	QRSTUVWT	NbeP	VS[	SRT	bSWRSXbXTPST	]bTO	TOP	bSTPST	RZ	TOP	QRSTUVWT	jRWaePSTXk	̂aWO	WOVSdPX	XOVYY	̀P	PZZPWTP[	̀c	]UbTTPS	RU[PU	VS[	XOVYY	̀P	̀bS[bSd	RS	TOP	\]SPU	VS[	QRSTUVWTRUk	NOP	QRSTUVWTRU	XOVYY	WVUUc	RaT	XaWO	]UbTTPS	RU[PUX	_URe_TYck	�Z	TOP	QRSTUVWTRU	̀PYbPgPX	TOVT	TOP	_UR_RXP[	ebSRU	WOVSdP	bS	TOP	mRUn	]bYY	VZZPWT	TOP	QRSTUVWT	̂ae	RU	QRSTUVWT	NbePh	TOP	QRSTUVWTRU	XOVYY	SRTbZc	TOP	�UWObTPWT	VS[	XOVYY	SRT	_URWPP[	TR	be_YPePST	TOP	WOVSdP	bS	TOP	mRUnkJ	KlM�	�Z	WRSWPVYP[	RU	aSnSR]S	_OcXbWVY	WRS[bTbRSX	VUP	PSWRaSTPUP[	VT	TOP	XbTP	TOVT	[bZZPU	eVTPUbVYYc	ZURe	TORXP	bS[bWVTP[	bS	TOP	QRSTUVWT	jRWaePSTX	RU	ZURe	TORXP	WRS[bTbRSX	RU[bSVUbYc	ZRaS[	TR	P�bXTh	TOP	QRSTUVWT	̂ae	VS[	QRSTUVWT	NbeP	XOVYY	̀P	PfabTV̀Yc	V[�aXTP[	VX	eaTaVYYc	VdUPP[	̀PT]PPS	TOP	\]SPU	VS[	QRSTUVWTRU�	_URgb[P[	TOVT	TOP	QRSTUVWTRU	_URgb[PX	SRTbWP	TR	TOP	\]SPU	VS[	�UWObTPWT	_URe_TYc	VS[	̀PZRUP	WRS[bTbRSX	VUP	[bXTaÙP[k�	����	QOVSdPX	bS	TOP	mRUn	XOVYY	̀P	_PUZRUeP[	aS[PU	V__YbWV̀YP	_URgbXbRSX	RZ	TOP	QRSTUVWT	jRWaePSTX	RU	QRSXTUaWTbRS	jRWaePSTXk	NOP	QRSTUVWTRU	XOVYY	_URWPP[	_URe_TYc	]bTO	WOVSdPX	bS	TOP	mRUnh	aSYPXX	RTOPU]bXP	_URgb[P[	bS	TOP	QOVSdP	\U[PUh	QRSXTUaWTbRS	QOVSdP	jbUPWTbgPh	RU	RU[PU	ZRU	V	ebSRU	WOVSdP	bS	TOP	mRUnk	QRSTUVWTRU	XOVYY	SRT	eVnP	VSc	WYVbe	ZRU	VS	V[�aXTePST	TR	TbePh	QRSTUVWT	̂ae	RU	�aVUVSTPP[	~V�beae	�UbWP	[aP	TR�	V	WOVSdP	bS	TOP	eVTPUbVYX	aXP[�	V	WOVSdP	bS	TOP	X_PWbZbP[	eVSSPU	RZ	WRSXTUaWTbSd	VS[�RU	bSXTVYYbSd	TOP	mRUn�	RU	V[[bTbRSVY	YV̀RUh	XPUgbWPXh	RU	eVTPUbVYXh	̀PcRS[	TOVT	VWTaVYYc	UPfabUP[	̀c	TOP	TPUeX	RZ	TOP	QRSXTUaWTbRS	jRWaePSTX	RU	TOP	QRSTUVWT	jRWaePSTXh	aSYPXX	eV[P	_aUXaVST	TR	V	]UbTTPS	RU[PU	RU	[bUPWTbgP	ZURe	\]SPU	VaTORUb�bSd	QRSTUVWTRU	TR	_URWPP[	]bTO	V	WOVSdP	bS	TOP	mRUnk	�R	WYVbe	ZRU	VS	V[�aXTePST	TR	TbePh	QRSTUVWT	̂ae	RU	�aVUVSTPP[	~V�beae	�UbWP	XOVYY	̀P	gVYb[	aSYPXX	XR	RU[PUP[	RU	[bUPWTP[k�	����	NOP	TRTVY	QRSTUVWTRU	eVUn�a_	ZRU	RgPUOPV[h	_URZbTh	RU	ZPP	ZRU	]RUn	_PUZRUeP[	̀c	TOP	QRSTUVWTRUiX	R]S	ZRUWPX	XOVYY	SRT	P�WPP[	���	RZ	TOP	WRXT	RZ	TOP	WOVSdP	bS	TOP	mRUnk	NOP	TRTVY	QRSTUVWTRU	eVUn�a_	ZRU	RgPUOPV[h	_URZbT	RU	ZPP	ZRU	Xa_PUgbXbRS	RZ	]RUn	_PUZRUeP[	̀c	XàWRSTUVWTRUXi	ZRUWPX	XOVYY	SRT	P�WPP[	��	RZ	TOP	WRXT	RZ	TOP	WOVSdP	bS	TOP	mRUnk	NOP	TRTVY	XàWRSTUVWTRU	eVUn�a_	ZRU	RgPUOPV[h	_URZbT	RU	ZPP	ZRU	]RUn	_PUZRUeP[	̀c	TOP	XàWRSTUVWTRUiX	ZRUWPX	XOVYY	SRT	P�WPP[	���	RZ	TOP	WRXT	RZ	TOP	WOVSdP	bS	TOP	mRUnk	�S	SR	PgPST	XOVYY	TRTVY	eVUn�a_	ZRU	RgPUOPV[h	_URZbT	RU	ZPP	bS	VSc	
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JKLM	JNOPN	OQRKSRTU	V	UWXPKQYLVPYKL	KL	KQT	KL	ZKLT	UWX[UWXPKQYLVPYKLU\	LT]VL̂STUU	K_	JNK	̀TL_KLZU	YNT	JKLM\	TaPTT̂	bcd	K_	YNT	YKYVS	PKUY	K_	YNT	PNVQ]T	OQ	YNT	eKLMfg	hijk	lSSKJVQPT	XVSVQPTU	ZVm	XT	WUT̂	YK	_WQ̂	PNVQ]TU	OQ	YNT	eKLMf	nNT	oKQYLVPYKL	JOSS	QKY	XT	VSSKJT̂	VQ	KRTLNTV̂\	L̀K_OY\	KL	_TT	ZVLM[Ẁ	JNTQ	PNVQ]TU	OQ	YNT	eKLM	VLT	_WQ̂T̂	Xm	KQT	K_	YNT	lSSKJVQPTUfp	bqfr	s_	YNT	oKQYLVPY	tWZ	OU	ub\vvv\vvvfvv	KL	ZKLT\	KL	O_	YNT	oKQYLVPY	tWZ	OU	STUU	YNVQ	ub\vvv\vvvfvv\	VQ̂	VQm	oNVQ]T	wL̂TL\	oKQUYLWPYOKQ	oNVQ]T	xOLTPYORTU\	KL	KYNTL	oNVQ]TU	OQ	YNT	eKLM	JKWŜ	OQPLTVUT	YNT	oKQYLVPY	tWZ	YK	ub\vvv\vvvfvv	KL	ZKLT\	YNT	YKYVS	K_	VSS	oNVQ]T	wL̂TLU\	oKQUYLWPYOKQ	oNVQ]T	xOLTPYORTU\	KL	KYNTL	oNVQ]TU	OQ	YNT	eKLM	ZVm	QKY	OQPLTVUT	YNT	oKQYLVPY	tWZ	Xm	ZKLT	YNVQ	yzd	K_	YNT	KLO]OQVS	oKQYLVPY	tWZf	lQm	oNVQ]T	wL̂TL\	oKQUYLWPYOKQ	oNVQ]T	xOLTPYORT\	KL	KYNTL	oNVQ]T	OQ	YNT	eKLM	YNVY	JKWŜ	TaPTT̂	YNVY	SOZOY	OU	RKÔ	VQ̂	K_	QK	T__TPYf	nTaVU	{̂WPVYOKQ	oK̂T	p	ccfvcbbf|}~����	��			~����	����	nOZT	SOZOYU	UYVYT̂	OQ	YNT	oKQYLVPY	xKPWZTQYU	VLT	K_	YNT	TUUTQPT	K_	YNT	oKQYLVPYf	�m	TaTPWYOQ]	YNOU	l]LTTZTQY\	YNT	oKQYLVPYKL	PKQ_OLZU	YNVY	YNT	oKQYLVPY	nOZT	OU	V	LTVUKQVXST	̀TLOK̂	_KL	̀TL_KLZOQ]	YNT	eKLMf�	����	�QSTUU	KYNTLJOUT	̀LKRÔT̂\	oKQYLVPY	nOZT	OU	YNT	̀TLOK̂	K_	YOZT\	OQPSŴOQ]	VWYNKLO�T̂	V̂�WUYZTQYU\	VSSKYYT̂	OQ	YNT	oKQYLVPY	xKPWZTQYU	_KL	�OQVS	oKZ̀ STYOKQ	K_	YNT	eKLMf�	����	nNT	YTLZ	�̂Vm�	VU	WUT̂	OQ	YNT	oKQYLVPY	xKPWZTQYU	UNVSS	ZTVQ	PVSTQ̂VL	̂Vm	WQSTUU	KYNTLJOUT	ÙTPO_OPVSSm	T̂_OQT̂f�	����	nNT	̂VYT	K_	tWXUYVQYOVS	oKZ̀ STYOKQ	OU	YNT	̂VYT	PTLYO_OT̂	Xm	YNT	lLPNOYTPY	OQ	VPPKL̂VQPT	JOYN	tTPYOKQ	bzf�fqf	nNT	V̂YT	K_	�OQVS	oKZ̀ STYOKQ	OU	YNT	̂VYT	PTLYO_OT̂	Xm	YNT	lLPNOYTPY	OQ	VPPKL̂VQPT	JOYN	�VLV]LV̀N	bzf�fbf	�QSTUU	KYNTLJOUT	V]LTT̂	OQ	JLOYOQ]	Xm	wJQTL\	oKQYLVPYKL	V]LTTU	YNVY	�OQVS	oKZ̀ STYOKQ	UNVSS	KPPWL	QKY	ZKLT	YNVQ	qv	̂VmU	V_YTL	YNT	̂VYT	K_	tWXUYVQYOVS	oKZ̀ STYOKQf�	����	s_	YNT	oKQYLVPYKL	OU	̂TSVmT̂	VY	VQm	YOZT	OQ	YNT	PKZZTQPTZTQY	KL	̀LK]LTUU	K_	YNT	eKLM	Xm	�b�	PNVQ]TU	KL̂TLT̂	OQ	YNT	eKLM�	�y�	Xm	_OLT\	]KRTLQZTQYVS	VPYOKQU\	KL	V̂RTLUT	JTVYNTL	PKQ̂OYOKQU	QKY	LTVUKQVXSm	VQYOPÒVYVXST	VQ̂	UW__OPOTQYSm	̂KPWZTQYT̂�	KL	�q�	Xm	KYNTL	PVWUTU	YNVY	YNT	oKQYLVPYKL	VUUTLYU\	VQ̂	YNT	lLPNOYTPY	VQ̂	wJQTL	̂TYTLZOQT\	ZVm	�WUYO_m	̂TSVm\	YNTQ	YNT	oKQYLVPY	nOZT	ZVm	XT	TaYTQ̂T̂	_KL	UWPN	LTVUKQVXST	YOZT	VU	YNT	lLPNOYTPY	VQ̂	wJQTL	ZVm	T̂YTLZOQT\	UWX�TPY	YK	YNT	̀LKROUOKQU	K_	lLYOPST	ybfg	h�j�	nNOU	l]LTTZTQY	̂KTU	QKY	̀TLZOY	YNT	LTPKRTLm	K_	̂VZV]TU\	OQPSŴOQ]\	JOYNKWY	SOZOYVYOKQ\	TaYTQ̂T̂	NKZT	K__OPT	KRTLNTV̂	TàTQUTU\	]TQTLVS	PKQ̂OYOKQU\	KL	KYNTL	PKQUT�WTQYOVS	̂VZV]TU\	Xm	YNT	oKQYLVPYKL	_KL	̂TSVm	KL	̂OULẀYOKQ	KL	_KL	TaYTQUOKQU	K_	YOZT	̂WT	YK	XV̂	JTVYNTL	KL	VPYU	K_	�K̂f	oKQYLVPYKL	V]LTTU	YNVY	YNT	KQSm	̀KUUOXST	PKZ̀ TQUVYOKQ	_KL	VQm	̂TSVm	OU	VQ	TaYTQUOKQ	K_	YOZTf|}~����	��			�|����~�	|��	� ����~� ��	����	�¡¢£¤¥¦£	§̈	©ª¦¥£«�	������	eNTLT	YNT	oKQYLVPY	OU	XVUT̂	KQ	V	tYÒWSVYT̂	tWZ	KL	YNT	oKUY	K_	YNT	eKLM	JOYN	V	�WVLVQYTT̂	¬VaOZWZ	�LOPT	ẀLUWVQY	YK	tTPYOKQ	qfy	KL	qfc\	YNT	oKQYLVPYKL	UNVSS	UWXZOY	V	UPNT̂WST	K_	RVSWTU	YK	YNT	lLPNOYTPY	XT_KLT	YNT	_OLUY	l̀ S̀OPVYOKQ	_KL	�VmZTQY\	VSSKPVYOQ]	YNT	TQYOLT	tYÒWSVYT̂	tWZ	KL	�WVLVQYTT̂	¬VaOZWZ	�LOPT	YK	YNT	RVLOKWU	̀KLYOKQU	K_	YNT	eKLMf	nNT	UPNT̂WST	K_	RVSWTU	UNVSS	XT	̀LT̀VLT̂	OQ	YNT	_KLZ\	VQ̂	UẀ K̀LYT̂	Xm	YNT	̂VYV	YK	UWXUYVQYOVYT	OYU	VPPWLVPm	LT�WOLT̂	Xm	YNT	lLPNOYTPYf	nNOU	UPNT̂WST	K_	RVSWTU\	WQSTUU	KX�TPYT̂	YK	Xm	YNT	lLPNOYTPY\	UNVSS	XT	WUT̂	VU	V	XVUOU	_KL	LTROTJOQ]	YNT	oKQYLVPYKL­U	l̀ S̀OPVYOKQU	_KL	�VmZTQYf	lQm	PNVQ]TU	YK	YNT	UPNT̂WST	K_	RVSWTU	UNVSS	XT	UWXZOYYT̂	YK	YNT	lLPNOYTPY	VQ̂	UẀ K̀LYT̂	Xm	UWPN	̂VYV	YK	UWXUYVQYOVYT	OYU	VPPWLVPm	VU	YNT	lLPNOYTPY	ZVm	LT�WOLT\	VQ̂	WQSTUU	KX�TPYT̂	YK	Xm	YNT	lLPNOYTPY\	UNVSS	XT	WUT̂	VU	V	XVUOU	_KL	LTROTJOQ]	YNT	oKQYLVPYKL­U	UWXUT�WTQY	l̀ S̀OPVYOKQU	_KL	�VmZTQYf�	������	nNT	VSSKPVYOKQ	K_	YNT	tYÒWSVYT̂	tWZ	KL	�WVLVQYTT̂	¬VaOZWZ	�LOPT	WQ̂TL	YNOU	tTPYOKQ	bzfb	UNVSS	QKY	PKQUYOYWYT	V	UT̀VLVYT	UYÒWSVYT̂	UWZ	KL	]WVLVQYTT̂	ZVaOZWZ	̀LOPT	_KL	TVPN	OQ̂ORÔWVS	SOQT	OYTZ	OQ	YNT	UPNT̂WST	K_	RVSWTUf�	����	�§®̄°§¦	�«̄±²ª̄£	³�®̄£®̄±§®ª¦¦́	¤£¦£̄£¤µ
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JKLMLNMLOPQ	RSTSUSRVW	XYZ[	\]]̂_̀ab_cde	fcg	haijkdbW	XYZ[ZX	lm	nopqm	mor	sptq	uovwxo	myo	spmo	oqmpunzqyos	vwx	op{y	|xw}xoqq	|pt~orm�	myo	�wrmxp{mwx	qypnn	q�u~zm	mw	myo	lx{yzmo{m	pr	zmo~z�os	l||nz{pmzwr	vwx	�pt~orm	|xo|pxos	zr	p{{wxspr{o	�zmy	myo	q{yos�no	wv	�pn�oq�	zv	xo��zxos	�rsox	�o{mzwr	�����	vwx	{w~|nomos	|wxmzwrq	wv	myo	�wx��	�yo	p||nz{pmzwr	qypnn	uo	rwmpxz�os�	zv	xo��zxos�	uo	q�||wxmos	ut	pnn	spmp	q�uqmprmzpmzr}	myo	�wrmxp{mwx�q	xz}ym	mw	|pt~orm	mypm	myo	��rox	wx	lx{yzmo{m	xo��zxo�	qypnn	xovno{m	xompzrp}o�	prs	zr{n�so	prt	xo�zqos	{wqm	{wrmxwn	zrvwx~pmzwr	xo��zxos	ut	�o{mzwr	�������	l||nz{pmzwrq	vwx	�pt~orm	qypnn	rwm	zr{n�so	xo��oqmq	vwx	|pt~orm	vwx	|wxmzwrq	wv	myo	�wx�	vwx	�yz{y	myo	�wrmxp{mwx	ypq	rwm	uoor	zr�wz{os	ut	p	��u{wrmxp{mwx	wx	q�||nzox�	�rnoqq	�wrmxp{mwx	ypq	qonv�|oxvwx~os	myo	�wx���	��������	�wrmxp{mwx	p}xooq	mypm�	vwx	|�x|wqoq	wv	�o�pq	�w�oxr~orm	�wso	�o{mzwrq	��������	prs	���������	xo{oz|m	wv	myo	l||nz{pmzwr	vwx	�pt~orm	ut	myo	lx{yzmo{m	qypnn	rwm	uo	{wrqmx�os	pq	xo{oz|m	wv	pr	zr�wz{o	ut	myo	��rox�	�wrmxp{mwx	v�xmyox	p}xooq	mypm	��rox�q	xo{oz|m	wv	myo	�oxmzvz{pmo	vwx	�pt~orm	qypnn	uo	{wrqmx�os	pq	xo{oz|m	wv	pr	zr�wz{o	ut	myo	��rox�	vwx	|�x|wqoq	wv	�o�pq	�w�oxr~orm	�wso	�o{mzwrq	��������	prs	����������	��������	�rmzn	�zrpn	�w~|nomzwr	wv	myo	�wx��	myo	��rox	qypnn	�zmyywns	xompzrp}o	pq	|xw�zsos	zr	myo	�wrmxp{m	�w{�~ormq�	o�{o|m	mypm	��rox	qypnn	rwm	|pt	p~w�rmq	vwx	�yz{y	myo	lx{yzmo{m	xov�qoq	mw	{oxmzvt	|pt~orm�	wx	myo	��rox	xov�qoq	mw	|pt�	pq	|xw�zsos	yoxozr	zr	�o{mzwr	 ���¡	wx	 ���	pq	p~orsos�	�yo	xompzrp}o	qypnn	uo	|pzs	�zmy	myo	�zrpn	�pt~orm�	¢£¤US¥	¦§	̈¤MS	UPL©	ª«	¦Q	MSUL¦©SR¬	­©RSM	®S̄LQ	TL°¬	UPS©	UPS	MSUL¦©LNS	̈­QU	±S	OTL²SR	¦©	L©	¦©USMSQU³±SLM¦©N	L²²¤­©U¬	L©R	UPS	²¤©UML²U¤M	̈­QU	±S	OL¦R	UPS	¦©USMSQU	SLM©SR	¤©	UPS	MSUL¦©LNS	­O¤©	²¤̈OTSU¦¤©	¤§	UPS	¤́Mµ¶	®S̄LQ	·¤̧SM©̈S©U	¹¤RS	ºS²U¦¤©	»»ª»¶¼½»¾�W	XYZ[Z¿	�zmy	op{y	l||nz{pmzwr	vwx	�pt~orm	�yoxo	myo	�wrmxp{m	��~	zq	upqos	�|wr	myo	�wqm	wv	myo	�wx��	wx	myo	�wqm	wv	myo	�wx�	�zmy	p	��pxprmoos	Àp�z~�~	�xz{o�	myo	�wrmxp{mwx	qypnn	q�u~zm	|ptxwnnq�	|ommt	{pqy	p{{w�rmq�	xo{oz|mos	zr�wz{oq	wx	zr�wz{oq	�zmy	{yo{�	�w�{yoxq	pmmp{yos�	prs	prt	wmyox	o�zsor{o	xo��zxos	ut	myo	��rox	mw	so~wrqmxpmo	mypm	{pqy	szqu�xqo~ormq	pnxopst	~pso	ut	myo	�wrmxp{mwx	wr	p{{w�rm	wv	myo	�wqm	wv	myo	�wx�	o��pn	wx	o�{oos	|xw}xoqq	|pt~ormq	pnxopst	xo{oz�os	ut	myo	�wrmxp{mwx	|n�q		|ptxwnnq	vwx	myo	|oxzws	{w�oxos	ut	myo	|xoqorm	l||nz{pmzwr	vwx	�pt~orm�	noqq	mypm	|wxmzwr	wv	myo	|xw}xoqq	|pt~ormq	pmmxzu�mpuno	mw	myo	�wrmxp{mwx�q	�oo�W	XYZ[Z[		�pt~ormq	�znn	uo	~pso	wr	myo	upqzq	wv	zr�wz{oq	vwx	q|o{zvz{	~pmoxzpnq	wx	o��z|~orm	zr{wx|wxpmos	zr	myo	�wx�	prs	q|o{zvz{	~pmoxzpnq	wx	o��z|~orm	¢�¾	q�zmpunt	qmwxos	pm	myo	qzmo	wx	¢�¾	q�zmpunt	qmwxos	pm	qw~o	wvv�qzmo	nw{pmzwr�	|xw�zsos	myo	vwnnw�zr}	{wrszmzwrq	pxo	~om	vwx	wvv�qzmo	qmwxp}oÁ��	 �yo	nw{pmzwr	~�qm	uo	p}xoos	mw�	zr	�xzmzr}�	ut	myo	��rox	prs	��xomt���	 �yo	nw{pmzwr	~�qm	uo	p	uwrsos	�pxoyw�qo��¡	 �yo	�wrmxp{mwx�q	��xomt	~�qm	p}xoo�	zr	�xzmzr}�	mw	myo	p~w�rmq	zr{n�sos	zr	op{y	l||nz{pmzwr	vwx	�pt~orm���	 �yo	�wrmxp{mwx	~�qm	uopx	myo	{wqm	wv	myo	��rox�q	prs	lx{yzmo{m�q	o�|orqoq	xonpmos	mw	�zqzmzr}	myo	wvv�qzmo	qmwxp}o	pxop	prs	xo�zo�zr}	myo	qmwxos	{wrmormq�	�wrmxp{mwx	p{�rw�nos}oq	mypm	lx{yzmo{m�q	mz~o	~pt	uo	pr	lsszmzwrpn	�ox�z{o	prs	qypnn	{w~|orqpmo	lx{yzmo{m	szxo{mnt	vwx	qp~o	�|wr	xo��oqm���	 �pt~orm	qypnn	rwm	zr{n�so	prt	{ypx}oq	vwx	w�oxyops	wx	|xwvzm	wr	qmwxos	~pmoxzpnq��Â	 �pt~ormq	vwx	~pmoxzpnq	wx	o��z|~orm	qmwxos	wr	wx	wvv	myo	qzmo	qypnn	uo	{wrszmzwros	�|wr	q�u~zqqzwr	ut	myo	�wrmxp{mwx	wv	uznnq	wv	qpno	wx	q�{y	wmyox	sw{�~ormpmzwr	qpmzqvp{mwxt	mw	myo	��rox	mw	oqmpunzqy	myo	��rox�q	mzmno	mw	q�{y	~pmoxzpnq	wx	o��z|~orm	wx	wmyox�zqo	|xwmo{m	myo	��rox�q	zrmoxoqm�	zr{n�szr}	p||nz{puno	zrq�xpr{o	¢rp~zr}	myo	��rox	pq	zrq�xos	prs	rp~zr}	myo	q|o{zvz{	~pmoxzpnq	wx	o��z|~orm	qmwxos	prs	myozx	nw{pmzwr¾	prs	|xwwv	wv	sonz�oxt	mw	myo	qzmo	vwx	mywqo	~pmoxzpnq	prs	o��z|~orm	qmwxos	wvv	myo	qzmo�	�rsox	rw	{zx{�~qmpr{oq	�znn	myo	��rox	xoz~u�xqo	myo	�wrmxp{mwx	vwx	sw�r	|pt~ormq�	so|wqzmq�	wx	wmyox	ps�pr{o	|pt~ormq	vwx	~pmoxzpnq	wx	o��z|~orm	�rmzn	myo	~pmoxzpnq	wx	o��z|~orm	pxo	sonz�oxos	mw	��rox�q	qzmo	wx	myo	p}xoos��|wr	wvv�qzmo	qmwxp}o�	�pzn�xo	mw	vwnnw�	myoqo	|xw{os�xoq	qypnn	xoq�nm	zr	rwr|pt~orm	vwx	qmwxp}o	wv	wx	zrq�xpr{o	wr	qmwxos	~pmoxzpnq	prs	o��z|~orm�	�pzn�xo	mw	vwnnw�	myoqo	|xw{os�xoq	qypnn	pnqw	xoq�nm	zr	rwr|pt~orm	wv	~pmoxzpnq	prs	o��z|~orm	�rmzn	qpzs	~pmoxzpnq	prs	o��z|~orm	pxo	zr{wx|wxpmos	zrmw	myo	�wx��
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I	JKLMLN	OPQ	RSTUVWXUSV	YWVVWTUZ	UPWU	U[U\Q	US	W\\	]SV̂	XS_QVQ̀	ab	WT	cdd\[XWU[ST	eSV	fWbgQTU	Y[\\	dWZZ	US	UPQ	hYTQV	TS	\WUQV	UPWT	UPQ	U[gQ	Se	dWbgQTUi	OPQ	RSTUVWXUSV	ejVUPQV	YWVVWTUZ	UPWU	jdST	Zjag[UUW\	Se	WT	cdd\[XWU[ST	eSV	fWbgQTU	W\\	]SV̂	eSV	YP[XP	RQVU[e[XWUQZ	eSV	fWbgQTU	PW_Q	aQQT	dVQ_[SjZ\b	[ZZjQ̀	WT̀	dWbgQTUZ	VQXQ[_Q̀	eVSg	UPQ	hYTQV	ZPW\\k	US	UPQ	aQZU	Se	UPQ	RSTUVWXUSVlZ	̂TSY\Q̀mQk	[TeSVgWU[ST	WT̀	aQ\[Qek	aQ	eVQQ	WT̀	X\QWV	Se	\[QTZk	X\W[gZk	ZQXjV[Ub	[TUQVQZUZ	SV	SUPQV	QTXjgaVWTXQZ	Ẁ_QVZQ	US	UPQ	hYTQVlZ	[TUQVQZUZi	nQ[UPQV	RSTUVWXUSV	TSV	WTb	Se	[UZ	gWUQV[W\gQTk	\WaSVQVZ	SV	ojaXSTUVWXUSVZ	ZPW\\	PW_Q	WTb	\[QT	V[mPUZ	WmW[TZU	UPQ	hYTQVlZ	\WT̀Zk	aj[\̀[Tm	ejT̀Zk	gWUQV[W\Z	SV	SUPQV	dVSdQVUbi	nS	gWUQV[W\gQTk	\WaSVQVZ	SV	ojaXSTUVWXUSVZ	Se	UPQ	RSTUVWXUSV	ZPW\\	PW_Q	WTb	QTeSVXQWa\Q	V[mPUZ	WmW[TZU	UPQ	hYTQV	ST	UP[Z	RSTUVWXUi	pWUQV[W\gQTi	\WaSVQVZ	WT̀	ojaXSTUVWXUSVZ	Se	UPQ	RSTUVWXUSV	gWb	PW_Q	V[mPUZ	jT̀QV	WTb	fWbgQTU	qST̀	dVS_[̀Q̀	ab	UPQ	RSTUVWXUSVk	ajU	XWTTSU	\SŜ	US	UPQ	hYTQV	eSV	WTb	PQ\d	[T	QTeSVXQgQTU	Se	UPSZQ	V[mPUZi	RhnOrcROhr	osctt	]cuvwk	rwtwcowk	unxwpnuyzk	cnx	shtx	h]nwr	scrptwoo	yrhp	cnz	tuwnok	Rtcupok	owR{ruOz	unOwrwoOo	hr	wnR{pqrcnRwo	yutwx	qz	Osw	RhnOrcROhrk	o{qRhnOrcROhrok	hr	cnzhnw	Rtcupun|	qzk	Osrh{|sk	hr	{nxwr	Osw	RhnOrcROhr	hr	o{qRhnOrcROhr	yhr	uOwpo	Rhvwrwx	qz	fczpwnOo	pcxw	qz	Osw	h]nwr	Oh	RhnOrcROhri}	~�����	qb	Z[mT[Tm	QWXP	cdd\[XWU[ST	eSV	fWbgQTUk	UPQ	RSTUVWXUSV	ZU[dj\WUQZ	WT̀	XQVU[e[QZ	US	UPQ	eS\\SY[Tm�	UPWU	UPQ	[TeSVgWU[ST	dVQZQTUQ̀	[Z	UVjQk	XSVVQXUk	WXXjVWUQ	WT̀	XSgd\QUQ�	UPWU	UPQ	RSTUVWXUSV	PWZ	gẀQ	UPQ	TQXQZZWVb	̀QUW[\Q̀	Q�Wg[TWU[STZk	Wj̀[UZk	WT̀	WV[UPgQU[X	_QV[e[XWU[STZ�	UPWU	UPQ	Zjag[UUQ̀	]SV̂	PWZ	aQQT	XSgd\QUQ̀	US	UPQ	Q�UQTU	VQdVQZQTUQ̀	[T	UPQ	cdd\[XWU[STZ	eSV	fWbgQTU�	UPWU	UPQ	gWUQV[W\Z	WT̀	Zjdd\[QZ	[̀QTU[e[Q̀	[T	UPQ	cdd\[XWU[STZ	eSV	fWbgQTU	PW_Q	aQQT	djVXPWZQ̀k	dW[̀	eSVk	WT̀	VQXQ[_Q̀�	UPWU	UPQ	ZjaXSTUVWXUSVZ	PW_Q	aQQT	dW[̀	WZ	[̀QTU[e[Q̀	[T	UPQ	cdd\[XWU[STZ	eSV	fWbgQTU	SV	UPWU	RSTUVWXUSV	PWZ	aQQT	[T_S[XQ̀	eSV	ZWgQ�	UPWU	RSTUVWXUSV	PWZ	gẀQ	UPQ	TQXQZZWVb	ST�Z[UQ	[TZdQXU[STZ	US	XSTe[Vg	UPQ	WXXjVWXb	Se	UPQ	cdd\[XWU[STZ	eSV	fWbgQTU�	UPWU	UPQVQ	WVQ	TS	̂TSYT	gQXPWT[XZl	SV	gWUQV[W\gQTlZ	\[QTZ	SjUZUWT̀[Tm	WU	UPQ	̀WUQ	Se	UPQ	cdd\[XWU[ST	eSV	fWbgQTU�	UPWU	W\\	̀jQ	WT̀	dWbWa\Q	a[\\Z	Y[UP	VQZdQXU	US	UPQ	]SV̂	PW_Q	aQQT	dW[̀	US	̀WUQ	SV	WVQ	[TX\j̀Q̀	[T	UPQ	WgSjTU	VQ�jQZUQ̀	[T	UPQ	XjVVQTU	fWbgQTU	cdd\[XWU[ST�	UPWUk	Q�XQdU	eSV	ZjXP	a[\\Z	TSU	dW[̀	ajU	ZS	[TX\j̀Q̀k	UPQVQ	[Z	TS	̂TSYT	aWZ[Z	eSV	UPQ	e[\[Tm	Se	WTb	gQXPWT[XZl	SV	gWUQV[W\gQTlZ	\[QTZ	ST	UPQ	]SV̂�	UPWU	UPQ	fWbgQTU	cdd\[XWU[ST	[TX\j̀QZ	ST\b	]SV̂	ZQ\e�dQVeSVgQ̀	ab	RSTUVWXUSV	SV	eSV	YP[XP	RSTUVWXUSV	PWZ	aQQT	[T_S[XQ̀�	WT̀	UPWU	VQ\QWZQZ	eVSg	W\\	ojaXSTUVWXUSVZ	WT̀	gWUQV[W\gQT	PW_Q	aQQT	SaUW[TQ̀	[T	ZjXP	eSVg	WZ	US	XSTZU[UjUQ	WT	QeeQXU[_Q	VQ\QWZQ	Se	\[QT	jT̀QV	UPQ	\WYZ	Se	UPQ	oUWUQ	Se	OQ�WZ	XS_QV[Tm	W\\	]SV̂	dQVeSVgQ̀	WT̀	eSV	YP[XP	dWbgQTU	PWZ	aQQT	gẀQ	ab	UPQ	hYTQV	US	UPQ	RSTUVWXUSVi	RSTUVWXUSV	jT̀QVZUWT̀Z	UPWU	̀SXjgQTUZ	Zjag[UUQ̀	US	hYTQV	aQXSgQ	mS_QVTgQTU	̀SXjgQTUZ	jT̀QV	UPQ	\WYZ	Se	UPQ	oUWUQ	Se	OQ�WZi	RSTUVWXUSV	ejVUPQV	jT̀QVZUWT̀Z	UPWU	eW\Z[e[XWU[ST	Se	RSTUVWXUSVlZ	cdd\[XWU[ST	eSV	fWbgQTU	gWb	XSTZU[UjUQ	W	_[S\WU[ST	Se	UPQ	dQTW\	\WYZ	Se	UPQ	oUWUQ	Se	OQ�WZk	[TX\j̀[Tmk	ajU	TSU	\[g[UQ̀	USk	OQ�WZ	fQTW\	RS̀Q	oQXU[STZ	��i��k	��i��k	WT̀	��i��k	WT̀	gWb	�jZU[eb	UQVg[TWU[ST	Se	RSTUVWXUSVlZ	RSTUVWXU	Y[UP	hYTQVi	RSTUVWXUSV	ejVUPQV	jT̀QVZUWT̀Z	WT̀	WmVQQZ	UPWU	eW\Z[e[XWU[ST	Se	̀SXjgQTUZ	gWb	QTU[U\Q	hYTQV	US	VQZU[UjU[ST	WZ	dQVg[UUQ̀	ab	OQ�WZ	\WY	WT̀	UPQZQ	RSTUVWXU	xSXjgQTUZiI	JKLN	������������	���	�������I	JKLNLJ	OPQ	cVXP[UQXU	Y[\\k	Y[UP[T	ZQ_QT	̀WbZ	WeUQV	VQXQ[dU	Se	UPQ	RSTUVWXUSVlZ	cdd\[XWU[ST	eSV	fWbgQTUk	XWVQej\\b	Q_W\jWUQ	WT̀	VQ_[QY	UPQ	cdd\[XWU[ST	eSV	fWbgQTU	WT̀k	YPQT	WddVSdV[WUQk	VQUjVT	UPQ	cdd\[XWU[ST	eSV	fWbgQTU	US	UPQ	RSTUVWXUSV	[e	[TXSgd\QUQ	SV	[TWXXjVWUQi	ue	UPQ	cdd\[XWU[ST	eSV	fWbgQTU	[Z	XSgd\QUQk	UPQT	UPQ	cVXP[UQXU	ZPW\\	Z[mT	WT̀	Q[UPQV	���	XQVU[eb	WT̀	[ZZjQ	US	UPQ	hYTQV	W	RQVU[e[XWUQ	eSV	fWbgQTUk	Y[UP	W	XSdb	US	UPQ	RSTUVWXUSVk	eSV	ZjXP	WgSjTU	WZ	UPQ	cVXP[UQXU	̀QUQVg[TQZ	[Z	dVSdQV\b	̀jQk	SV	���	TSU[eb	UPQ	RSTUVWXUSV	WT̀	hYTQV	[T	YV[U[Tm	Y[UP	W	̀QUW[\Q̀	ZUWUQgQTU	Se	UPQ	cVXP[UQXUlZ	VQWZSTZ	eSV	Y[UPPS\̀[Tm	XQVU[e[XWU[ST	[T	YPS\Q	SV	[T	dWVU	WZ	dVS_[̀Q̀	[T	oQXU[ST	� i�i�i	cVXP[UQXUlZ	YV[UUQT	VQWZSTZ	eSV	Y[UPPS\̀[Tm	XQVU[e[XWU[ST	ZPW\\	aQ	XSTZUVjQ̀	WZ	UPQ	TSU[XQ	VQ�j[VQ̀	ab	OQ�WZ	|S_QVTgQTU	RS̀Q	oQXU[ST	�� �i���	¡¢	£¡¤i	hYTQV	gWb	TSU	Y[UPPS\̀	eVSg	dWbgQTUZ	gSVQ	UPWT	���¥	Se	UPQ	̀[ZdjUQ̀	WgSjTUi	hYTQV	ZPW\\	dVS_[̀Q	XQVU[e[XWU[STZ	Se	dWbgQTU	eSV	WTb	Se	UPQ	hYTQVlZ	ZQdWVWUQ	XSTZj\UWTUZ	SV	XSTUVWXUSVZ	ST	cVXP[UQXUlZ	dV[SV	YV[UUQT	VQ�jQZUiI	JKLNL¦	OPQ	[ZZjWTXQ	Se	W	RQVU[e[XWUQ	eSV	fWbgQTU	Y[\\	XSTZU[UjUQ	W	VQdVQZQTUWU[ST	ab	UPQ	cVXP[UQXU	US	UPQ	hYTQVk	k	UPWU	UPQ	cVXP[UQXU	PWZ	SaZQV_Q̀	UPQ	dVSmVQZZ	Se	UPQ	]SV̂	WT̀	̀QUQVg[TQ̀	UPWUk	[T	UPQ	cVXP[UQXUlZ	dVSeQZZ[STW\	Sd[T[STk	UPQ	]SV̂	PWZ	dVSmVQZZQ̀	US	UPQ	dS[TU	[T̀[XWUQ̀k	WT̀	UPQ	�jW\[Ub	Se	UPQ	]SV̂	[Z	[T	WXXSV̀WTXQ	Y[UP	UPQ	RSTUVWXU	xSXjgQTUZi	yjVUPQVk	UPQ	[ZZjWTXQ	Se	UPQ	RQVU[e[XWUQ	eSV	fWbgQTU	Y[\\	XSTZU[UjUQ	W	VQdVQZQTUWU[ST	ab	UPQ	cVXP[UQXU	US	UPQ	hYTQV	UPWU	UPQ	cVXP[UQXU	PWZ	XWVQej\\b	Q_W\jWUQ̀	WT̀	XQVU[e[Q̀	UPWU	UPQ	WgSjTUZ	VQ�jQZUQ̀	[T	UPQ	cdd\[XWU[ST	eSV	fWbgQTU	WVQ	_W\[̀	WT̀	XSVVQXUi	OPQ	eSVQmS[Tm	VQdVQZQTUWU[STZ	WVQ	Zja�QXU	US	WT	Q_W\jWU[ST	Se	UPQ	]SV̂	eSV	XSTeSVgWTXQ	Y[UP	UPQ	RSTUVWXU	xSXjgQTUZ	jdST	ojaZUWTU[W\	RSgd\QU[STk	US	VQZj\UZ	Se	ZjaZQ�jQTU	UQZUZ	WT̀	[TZdQXU[STZk	US	XSVVQXU[ST	Se	g[TSV	Q̀_[WU[STZ	eVSg	UPQ	RSTUVWXU	xSXjgQTUZ	dV[SV	US	XSgd\QU[ST	WT̀	US	ZdQX[e[X	�jW\[e[XWU[STZ	Q�dVQZZQ̀	ab	UPQ	cVXP[UQXU	[T	YV[U[Tm	US	UPQ	hYTQVi	sSYQ_QVk	UPQ	[ZZjWTXQ	Se	W	RQVU[e[XWUQ	eSV	fWbgQTU	Y[\\	TSU	aQ	W	VQdVQZQTUWU[ST	UPWU	UPQ	cVXP[UQXU	PWZ	���	gẀQ	Q�PWjZU[_Q	SV	XSTU[TjSjZ	ST�Z[UQ	[TZdQXU[STZ	US	XPQX̂	UPQ	�jW\[Ub	SV	�jWTU[Ub	Se	UPQ	]SV̂�	���	
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JKLMKNKO	PQRSTJUPTMQR	VKWRSX	VKTYQOSX	TKPYRMZUKSX	SKZUKRPKSX	QJ	[JQPKOUJKS\	]̂_	JKLMKNKO	PQ[MKS	Q̀	JKZUMSMTMQRS	JKPKMLKO	̀JQV	aUbPQRTJWPTQJS	WRO	SU[[cMKJS	WRO	QTYKJ	OWTW	URcKSS	JKZUKSTKO	bd	TYK	eNRKJ	TQ	SUbSTWRTMWTK	TYK	fQRTJWPTQJgS	JMhYT	TQ	[WdVKRT\	QJ	]i_	VWOK	KjWVMRWTMQR	TQ	WSPKJTWMR	YQN	QJ	̀QJ	NYWT	[UJ[QSK	TYK	fQRTJWPTQJ	YWS	USKO	VQRKd	[JKLMQUScd	[WMO	QR	WPPQURT	Q̀	TYK	fQRTJWPT	aUVk	ljWVMRWTMQRSX	WUOMTSX	WRO	LKJM̀MPWTMQRSX	M̀	JKZUMJKO	bd	TYK	eNRKJX	NMcc	bK	[KJ̀QJVKO	bd	TYK	eNRKJgS	WPPQURTWRTS	QJ	QTYKJ	JK[JKSKRTWTMLKS	Q̀	TYK	eNRKJ	WPTMRh	MR	TYK	SQcK	MRTKJKST	Q̀	TYK	eNRKJkm	nopqprpn	sYK	MSSUWRPK	Q̀	W	fKJTM̀MPWTK	̀QJ	tWdVKRT	SYWcc	PQRSTMTUTK	W	JKPQVVKROWTMQR	TQ	TYK	eNRKJ	JKhWJOMRh	TYK	WVQURT	TQ	bK	[WMOk	sYMS	JKPQVVKROWTMQR	MS	RQT	bMROMRh	QR	TYK	eNRKJ	M̀	eNRKJ	uRQNS	Q̀	QTYKJ	JKWSQRS	UROKJ	TYK	fQRTJWPT	vQPUVKRTS	NYd	[WdVKRT	SYQUcO	bK	NMTYYKcOkw	xyz{z|	sYK	}JPYMTKPT	VWd	NMTYYQcO	W	fKJTM̀MPWTK	̀QJ	tWdVKRT	MR	NYQcK	QJ	MR	[WJTX	TQ	TYK	KjTKRT	JKWSQRWbcd	RKPKSSWJd	TQ	[JQTKPT	TYK	eNRKJX	M̀	MR	TYK	}JPYMTKPTgS	Q[MRMQR	TYK	JK[JKSKRTWTMQRS	TQ	TYK	eNRKJ	JKZUMJKO	bd	aKPTMQR	~�kik�	PWRRQT	bK	VWOKk	�̀	TYK	}JPYMTKPT	MS	URWbcK	TQ	PKJTM̀d	[WdVKRT	MR	TYK	WVQURT	Q̀	TYK	}[[cMPWTMQRX	TYK	}JPYMTKPT	NMcc	RQTM̀d	TYK	fQRTJWPTQJ	WRO	eNRKJ	WS	[JQLMOKO	MR	aKPTMQR	~�kik~k	�̀	TYK	fQRTJWPTQJ	WRO	TYK	}JPYMTKPT	PWRRQT	WhJKK	QR	W	JKLMSKO	WVQURTX	TYK	}JPYMTKPT	NMcc	[JQV[Tcd	MSSUK	W	fKJTM̀MPWTK	̀QJ	tWdVKRT	̀QJ	TYK	WVQURT	̀QJ	NYMPY	TYK	}JPYMTKPT	MS	WbcK	TQ	VWuK	SUPY	JK[JKSKRTWTMQRS	TQ	TYK	eNRKJk	sYK	}JPYMTKPT	VWd	WcSQ	NMTYYQcO	W	fKJTM̀MPWTK	̀QJ	tWdVKRT	QJX	bKPWUSK	Q̀	SUbSKZUKRTcd	OMSPQLKJKO	KLMOKRPKX	VWd	RUccM̀d	TYK	NYQcK	QJ	W	[WJT	Q̀	W	fKJTM̀MPWTK	̀QJ	tWdVKRT	[JKLMQUScd	MSSUKOX	TQ	SUPY	KjTKRT	WS	VWd	bK	RKPKSSWJd	MR	TYK	}JPYMTKPTgS	Q[MRMQR	TQ	[JQTKPT	TYK	eNRKJ	̀JQV	cQSS	̀QJ	NYMPY	TYK	fQRTJWPTQJ	MS	JKS[QRSMbcKX	MRPcUOMRh	cQSS	JKSUcTMRh	̀JQV	WPTS	WRO	QVMSSMQRS	OKSPJMbKO	MR	aKPTMQR	�k�k�X	bKPWUSK	Q̀�� OK̀KPTMLK	�QJu	RQT	JKVKOMKO\�� TYMJO�[WJTd	PcWMVS	̀McKO	QJ	JKWSQRWbcK	KLMOKRPK	MROMPWTMRh	[JQbWbcK	̀McMRh	Q̀	SUPY	PcWMVS	URcKSS	SKPUJMTd	WPPK[TWbcK	TQ	TYK	eNRKJ	MS	[JQLMOKO	bd	TYK	fQRTJWPTQJ\�� ẀMcUJK	Q̀	TYK	fQRTJWPTQJ	TQ	VWuK	[WdVKRTS	[JQ[KJcd	TQ	aUbPQRTJWPTQJS	QJ	SU[[cMKJS	̀QJ	cWbQJX	VWTKJMWcS	QJ	KZUM[VKRT\�� JKWSQRWbcK	KLMOKRPK	TYWT	TYK	�QJu	PWRRQT	bK	PQV[cKTKO	̀QJ	TYK	UR[WMO	bWcWRPK	Q̀	TYK	fQRTJWPT	aUV\�� OWVWhK	TQ	TYK	eNRKJ	QJ	W	aK[WJWTK	fQRTJWPTQJ\�� JKWSQRWbcK	KLMOKRPK	TYWT	TYK	�QJu	NMcc	RQT	bK	PQV[cKTKO	NMTYMR	TYK	fQRTJWPT	sMVK	WRO	TYWT	TYK	UR[WMO	bWcWRPK	NQUcO	RQT	bK	WOKZUWTK	TQ	PQLKJ	WPTUWc	QJ	cMZUMOWTKO	OWVWhKS	̀QJ	TYK	WRTMPM[WTKO	OKcWd\	QJ�� JK[KWTKO	̀WMcUJK	TQ	PWJJd	QUT	TYK	�QJu	MR	WPPQJOWRPK	NMTY	TYK	fQRTJWPT	vQPUVKRTS\	QJ��							̀WMcUJK	TQ	SUbVMT	W	NJMTTKR	[cWR	MROMPWTMRh	WPTMQR	bd	TYK	fQRTJWPTQJ	TQ	JKhWMR	TYK	TMVK	SPYKOUcK	̀QJ		PQV[cKTMQR	Q̀	�QJu	NMTYMR	TYK	fQRTJWPT	TMVKkw	xyz{z{	�YKR	TYK	fQRTJWPTQJ	OMS[UTKS	TYK	}JPYMTKPTgS			OKPMSMQR	JKhWJOMRh	W	fKJTM̀MPWTK	̀QJ	tWdVKRT	UROKJ	aKPTMQR	~�kik̂X	MR	NYQcK	QJ	MR	[WJTX	TYK	fQRTJWPTQJ	VWd	SUbVMT	W	fcWMV	MR	WPPQJOWRPK	NMTY	}JTMPcK	�~km	nopqpo		tUJSUWRT	TQ	sKjWS	�QLKJRVKRT	fQOK	aKPTMQR	���~k��~X	M̀	TYK	eNRKJ	OQKS	RQT	[Wd	TYK	fQRTJWPTQJ	WRd	[WdVKRT	PKJTM̀MKO	bd	TYK	}JPYMTKPTX	NYMPY	MS	UROMS[UTKOX	OUKX	WRO	QNMRh	ẀTKJ	TYK	OWTK	TYK	[WdVKRT	MS	OUK	UROKJ	TYK	fQRTJWPT	vQPUVKRTS	TYKR	TYK	fQRTJWPTQJX	U[QR	TKR	]~�_	WOOMTMQRWc	OWdSg	NJMTTKR	RQTMPK	TQ	TYK	eNRKJ	WRO	}JPYMTKPT	TYWT	[WdVKRT	YWS	RQT	bKKR	VWOK	WRO	TYK	fQRTJWPTQJ	MRTKROS	TQ	SUS[KRO	[KJ̀QJVWRPK	̀QJ	RQR[WdVKRTX	VWd	STQ[	TYK	�QJu	URTMc	[WdVKRT	Q̀	TYK	UROMS[UTKO	WVQURT	QNMRh	YWS	bKKR	JKPKMLKOk	�̀	TYK	eNRKJ	[JQLMOKS	NJMTTKR	RQTMPK	TQ	TYK	fQRTJWPTQJ	TYWT�	~_	[WdVKRT	YWS	bKKR	VWOK\	QJ	�_	W	bQRW	̀MOK	OMS[UTK	̀QJ	[WdVKRT	KjMSTSX	cMSTMRh	TYK	S[KPM̀MP	JKWSQRS	̀QJ	RQR[WdVKRTX	TYKR	fQRTJWPTQJ	SYWcc	bK	cMWbcK	̀QJ	OWVWhKS	JKSUcTMRh	̀JQV	SUS[KRSMQR	Q̀	TYK	�QJuk	�̀	W	JKWSQR	S[KPM̀MKO	MS	TYWT	cWbQJX	SKJLMPKSX	QJ	VWTKJMWcS	[JQLMOKO	bd	TYK	fQRTJWPTQJ	WJK	RQT	[JQLMOKO	MR	PQV[cMWRPK	NMTY	TYK	fQRTJWPT	vQPUVKRTSX	TYKR	TYK	fQRTJWPTQJ	SYWcc	bK	[JQLMOKO	W	JKWSQRWbcK	Q[[QJTURMTd	TQ	PUJK	TYK	RQRPQV[cMWRPK	QJ	TQ	PQV[KRSWTK	eNRKJ	̀QJ	WRd	̀WMcUJK	TQ	PUJK	TYK	RQRPQV[cMWRPKk	�Q	WVQURT	SYWcc	bK	WOOKO	TQ	TYK	fQRTJWPT	aUV	WS	W	JKSUcT	Q̀	W	OMS[UTK	bKTNKKR	eNRKJ	WRO	fQRTJWPTQJ	URcKSS	WRO	URTMc	SUPY	OMS[UTK	MS	JKSQcLKO	MR	fQRTJWPTQJgS	̀WLQJkm	nopqp�	�̀	TYK	}JPYMTKPT	OQKS	RQT	MSSUK	W	fKJTM̀MPWTK	̀QJ	tWdVKRT	NMTYMR	SKLKR	OWdS	ẀTKJ	JKPKM[T	Q̀	TYK	fQRTJWPTQJgS	}[[cMPWTMQR	̀QJ	tWdVKRTX	TYJQUhY	RQ	̀WUcT	Q̀	TYK	fQRTJWPTQJX	TYKR	TYK	fQRTJWPTQJ	SYWcc	[JQLMOK	NJMTTKR	RQTMPK	TQ	TYK	eNRKJX	WRO	TYK	eNRKJ	SYWcc	YWLK	̀QUJTKKR	]~i_	bUSMRKSS	OWdS	ẀTKJ	JKPKM[T	Q̀	SUPY	RQTMPK	TQ	[JQLMOK	QJ	QbTWMR	W	fKJTM̀MPWTK	̀QJ	tWdVKRTk	�̀	eNRKJ	̀WMcS	TQ	[JQLMOK	QJ	QbTWMR	TYK	fKJTM̀MPWTK	̀QJ	tWdVKRTX	TYKR	TYK	fQRTJWPTQJ	VWdX	U[QR	Q̀UJTKKR	]~i_	WOOMTMQRWc	bUSMRKSS	OWdSg	NJMTTKR	RQTMPK	TQ	TYK	eNRKJ	WRO	}JPYMTKPTX	STQ[	TYK	�QJu	URTMc	[WdVKRT	Q̀	TYK	UROMS[UTKO	WVQURT	QNMRh	YWS	bKKR	JKPKMLKOkm	nopqp�	�̀	TYK	eNRKJ	MS	KRTMTcKO	TQ	JKMVbUJSKVKRT	QJ	[WdVKRT	̀JQV	TYK	fQRTJWPTQJ	UROKJ	QJ	[UJSUWRT	TQ	TYK	fQRTJWPT	vQPUVKRTSX	TYKR	SUPY	[WdVKRT	SYWcc	bK	VWOK	[JQV[Tcd	U[QR	OKVWRO	bd	TYK	eNRKJk	�QTNMTYSTWROMRh	WRdTYMRh	
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JKLMNOLPQ	OL	MRP	SKLMTNJM	UKJVWPLMX	MK	MRP	JKLMTNTYZ	O[	MRP	SKLMTNJMKT	[NO\X	MK	]TKW]M\Y	WN̂P	NLY	]NYWPLM	QVP	MK	_̀ LPTZ	]VTXVNLM	MK	MRP	SKLMTNJMZ	KT	O[	MRP	_̀ LPT	OLJVTX	NLY	JKXMX	NLQ	Pa]PLXPX	MK	JVTP	NLY	QP[NV\M	K[	MRP	SKLMTNJMKT	KT	MK	JKTTPJM	QP[PJMObP	cKT̂Z	MRPL	MRP	_̀ LPT	XRN\\	RNbP	NL	NdXK\VMP	TOeRM	MK	K[[XPM	XVJR	NWKVLM	NeNOLXM	MRP	SKLMTNJM	fVW	NLQZ	OL	MRP	_̀ LPTgX	XK\P	QOXJTPMOKL	NLQ	̀OMRKVM	̀NObOLe	NLY	KMRPT	TPWPQOPXZ	WNY	P\PJM	POMRPT	MKhij	 QPQVJM	NL	NWKVLM	PkVN\	MK	MRNM	̀ROJR	MRP	_̀ LPT	OX	PLMOM\PQ	[TKW	NLY	]NYWPLM	MRPL	KT	MRPTPN[MPT	QVP	MK	SKLMTNJMKT	[TKW	MRP	_̀ LPTZ	KTil	 OXXVP	N	̀TOMMPL	LKMOJP	MK	MRP	SKLMTNJMKT	TPQVJOLe	MRP	SKLMTNJM	fVW	dY	NL	NWKVLM	PkVN\	MK	MRNM	R̀OJR	MRP	_̀ LPT	OX	PLMOM\PQim	nopo	qrstruvv	qwxyuz{vm	nopopn	|RP	SKLMTNJMKT	XRN\\	]NY	PNJR	fVdJKLMTNJMKTZ	LK	\NMPT	MRNL	XPbPL	QNYX	N[MPT	TPJPO]M	K[	]NYWPLM	[TKW	MRP	_̀ LPTZ	MRP	NWKVLM	MK	̀ROJR	MRP	fVdJKLMTNJMKT	OX	PLMOM\PQZ	TP[\PJMOLe	]PTJPLMNePX	NJMVN\\Y	TPMNOLPQ	[TKW	]NYWPLMX	MK	MRP	SKLMTNJMKT	KL	NJJKVLM	K[	MRP	fVdJKLMTNJMKTgX	]KTMOKL	K[	MRP	cKT̂i	|RP	SKLMTNJMKT	XRN\\Z	dY	N]]TK]TONMP	NeTPPWPLM	ÒMR	PNJR	fVdJKLMTNJMKTZ	TPkVOTP	PNJR	fVdJKLMTNJMKT	MK	WN̂P	]NYWPLMX	MK	XVd}XVdJKLMTNJMKTX	OL	N	XOWO\NT	WNLLPTi	~L	JKW]\ONLJP	̀OMR	|PaNX	�KbPTLWPLM	SKQP	fPJMOKL	ll�ji�llZ	MRP	SKLMTNJMKT	XRN\\Z	̀OMROL	MPL	�j��	QNYX	[K\\K̀OLe	TPJPO]M	K[	]NYWPLM	[TKW	MRP	_̀ LPTZ	]NY	N\\	dO\\X	[KT	\NdKT	NLQ	WNMPTON\X	]PT[KTWPQ	NLQ	[VTLOXRPQ	dY	KMRPTX	OL	JKLLPJMOKL	̀OMR	MRP	cKT̂Z	NLQ	XRN\\Z	O[	TPkVPXMPQZ	]TKbOQP	MRP	_̀ LPT	̀OMR	PbOQPLJP	K[	XVJR	]NYWPLMi	SKLMTNJMKT	XRN\\	OLJ\VQP	N	]TKbOXOKL	OL	PNJR	K[	OMX	XVdJKLMTNJMX	OW]KXOLe	MRP	XNWP	]NYWPLM	Kd\OeNMOKLX	KL	OMX	fVdJKLMTNJMKTX	NX	NTP	N]]\OJNd\P	MK	MRP	SKLMTNJMKT	RPTPVLQPTZ	NLQ	O[	MRP	_̀ LPT	XK	TPkVPXMXZ	XRN\\	]TKbOQP	MK	MRP	_̀ LPT	JK]OPX	K[	XVJR	fVdJKLMTNJMKT	]NYWPLMXi	~[	MRP	SKLMTNJMKT	RNX	[NO\PQ	MK	WN̂P	]NYWPLM	]TKW]M\Y	MK	MRP	SKLMTNJMKTgX	fVdJKLMTNJMKTX	KT	[KT	WNMPTON\X	KT	\NdKT	VXPQ	OL	MRP	cKT̂	[KT	̀ROJR	MRP	_̀ LPT	RNX	WNQP	]NYWPLM	MK	MRP	SKLMTNJMKTZ	MRPL	MRP	_̀ LPT	XRN\\	dP	PLMOM\PQ	MK	̀OMRRK\Q	]NYWPLM	MK	MRP	SKLMTNJMKT	OL	]NTM	KT	OL	̀RK\P	MK	MRP	PaMPLM	LPJPXXNTY	MK	]TKMPJM	MRP	_̀ LPTi	|ROX	fPJMOKL	OX	XVd�PJM	MK	MRP	]TKbOXOKLX	K[	|PaNX	�VXOLPXX	NLQ	SKWWPTJP	SKQP	SRN]MPT	��im	nopop�	�~LMPLMOKLN\\Y	QP\PMPQ�m	nopop�	�	SPTMO[OJNMP	[KT	�NYWPLMZ	N	]TKeTPXX	]NYWPLMZ	KT	]NTMON\	KT	PLMOTP	VXP	KT	KJJV]NLJY	K[	MRP	�TK�PJM	dY	MRP	_̀ LPT	XRN\\	LKM	JKLXMOMVMP	NJJP]MNLJP	K[	cKT̂	LKM	OL	NJJKTQNLJP	̀OMR	MRP	SKLMTNJM	UKJVWPLMXim	nopop�	|RP	SKLMTNJMKT	XRN\\	QP[PLQ	NLQ	OLQPWLO[Y	MRP	_̀ LPT	[TKW	N\\	\KXXZ	\ONdO\OMYZ	QNWNeP	KT	Pa]PLXPZ	OLJ\VQOLe	TPNXKLNd\P	NMMKTLPYgX	[PPX	NLQ	\OMOeNMOKL	Pa]PLXPXZ	NTOXOLe	KVM	K[	NLY	\OPL	J\NOW	KT	KMRPT	J\NOW	[KT	]NYWPLM	dY	NLY	fVdJKLMTNJMKT	KT	XV]]\OPT	K[	NLY	MOPTi	�]KL	TPJPO]M	K[	LKMOJP	K[	N	\OPL	J\NOW	KT	KMRPT	J\NOW	[KT	]NYWPLMZ	MRP	_̀ LPT	XRN\\	LKMO[Y	MRP	SKLMTNJMKTi	~[	N]]TKbPQ	dY	MRP	N]]\OJNd\P	JKVTMZ	̀RPL	TPkVOTPQZ	MRP	SKLMTNJMKT	WNY	XVdXMOMVMP	N	XVTPMY	dKLQ	[KT	MRP	]TK]PTMY	NeNOLXM	̀ROJR	MRP	\OPL	KT	KMRPT	J\NOW	[KT	]NYWPLM	RNX	dPPL	NXXPTMPQi�	������	SKLMTNJMKT	XRN\\	LKM	̀OMRRK\Q	NX	N	TPMNOLNeP	N	eTPNMPT	]PTJPLMNeP	[TKW	fVdJKLMTNJMKTX	KT	WNMPTON\WPL	MRNL	MRP	]PTJPLMNeP	MRNM	_̀ LPT	̀OMRRP\Q	NX	TPMNOLNeP	[TKW	]NYWPLMX	MK	SKLMTNJMKTim	nop�	���v{wz{�w�	�sy��u{�szm	nop�pn	fVdXMNLMON\	SKW]\PMOKL	OX	MRP	XMNeP	OL	MRP	]TKeTPXX	K[	MRP	cKT̂	̀RPL	MRP	cKT̂	KT	QPXOeLNMPQ	]KTMOKL	MRPTPK[	OX	XV[[OJOPLM\Y	JKW]\PMP	OL	NJJKTQNLJP	̀OMR	MRP	SKLMTNJM	UKJVWPLMX	XK	MRNM	MRP	_̀ LPT	JNL	KJJV]Y	KT	VMO\O�P	MRP	cKT̂	[KT	OMX	OLMPLQPQ	VXP�	N\\	�TK�PJM	XYXMPWX	OLJ\VQPQ	OL	MRP	cKT̂	KT	QPXOeLNMPQ	]KTMOKL	MRPTPK[	RNbP	dPPL	XVJJPXX[V\\Y	MPXMPQ	NLQ	NTP	[V\\Y	K]PTNMOKLN\�	N\\	TPkVOTPQ	eKbPTLWPLMN\	OLX]PJMOKLX	NLQ	JPTMO[OJNMOKLX	TPkVOTPQ	K[	MRP	cKT̂	RNbP	dPPL	WNQPZ	N]]TKbPQ	NLQ	]KXMPQ�	QPXOeLNMPQ	OLOMON\	OLXMTVJMOKL	K[	_̀ LPTgX	]PTXKLLP\	OL	MRP	K]PTNMOKL	K[	�TK�PJM	XYXMPWX	RNX	dPPL	JKW]\PMPQ�	NLQ	N\\	MRP	TPkVOTPQ	[OLOXRPX	XPM	KVM	OL	MRP	SKLXMTVJMOKL	UKJVWPLMX	NTP	OL	]\NJPi	|RP	KL\Y	TPWNOLOLe	cKT̂	XRN\\	dP	WOLKT	OL	LNMVTP	XK	MRNM	MRP	_̀ LPT	JNL	KJJV]Y	MRP	cKT̂	KT	MRP	N]]\OJNd\P	]KTMOKL	K[	MRP	cKT̂	[KT	N\\	K[	OMX	OLMPLQPQ	]VT]KXPX	KL	MRNM	QNMP�	NLQ	MRP	JKW]\PMOKL	K[	MRP	cKT̂	dY	MRP	SKLMTNJMKT	̀O\\	LKM	WNMPTON\\Y	OLMPT[PTP	̀OMR	KT	RNW]PT	_̀ LPTgX	LKTWN\	XJRKK\	K]PTNMOKLX	KT	KMRPT	OLMPLQPQ	VXPi	�X	N	[VTMRPT	JKLQOMOKL	K[	N	QPMPTWOLNMOKL	K[	fVdXMNLMON\	SKW]\PMOKLZ	MRP	SKLMTNJMKT	XRN\\	JPTMO[Y	MRNM	N\\	TPWNOLOLe	cKT̂	XRN\\	dP	JKW]\PMPQ	ÒMROL	��	QNYXi	SKLMTNJMKT	XRN\\	JKW]\PMP	_̀ LPTgX	KT	MRP	fMNMPgX	fVdXMNLMON\	SKW]\PMOKL	SPTMO[OJNMPi	|RP	]NYWPLM	JPTMO[OJNMOKL	XRN\\	XMNMP	MRP	QNMP	K[	fVdXMNLMON\	SKW]\PMOKLZ	MRP	]VLJR	\OXM	]TKbOQPQ	dY	MRP	SKLMTNJMKT	MK	NQQTPXX	N\\	TPWNOLOLe	NTPNX	K[	MRP	�TK�PJMZ	NLQ	N\\	̂LK̀L	_̀ LPT}NJJP]MPQ	LKL}JKL[KTWOLe	̀KT̂i	�PkVOTPQ	JPTMO[OJNMOKLX	K[	̀KT̂	TPkVPXMPQ	KT	TPkVOTPQ	dY	MRP	_̀ LPT	XRN\\	dP	\OWOMPQ	MK	̀KT̂	TPkVOTPQ	VLQPT	MRP	SKLMTNJM	UKJVWPLMXi
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J	KLMNMO	PQRS	TQR	UVSTWXYTVW	YVSZ[\RWZ	TQXT	TQR	PVW]̂	VW	X	_VWT[VS	TQRWRV̀	aQ[YQ	TQR	baSRW	XcWRRZ	TV	XYYR_T	ZR_XWXTRdê	[Z	ZfgZTXST[Xdde	YVh_dRTR̂	TQR	UVSTWXYTVW	ZQXdd	_WR_XWR	XS\	Zfgh[T	TV	TQR	iWYQ[TRYT	X	YVh_WRQRSZ[jR	d[ZT	V̀	[TRhZ	TV	gR	YVh_dRTR\	VW	YVWWRYTR\	_W[VW	TV	̀[SXd	_XehRSTk	lX[dfWR	TV	[SYdf\R	XS	[TRh	VS	ZfYQ	d[ZT	\VRZ	SVT	XdTRW	TQR	WRZ_VSZ[g[d[Te	V̀	TQR	UVSTWXYTVW	TV	YVh_dRTR	Xdd	PVW]	[S	XYYVW\XSYR	a[TQ	TQR	UVSTWXYT	mVYfhRSTZkJ	KLMNMn	o_VS	WRYR[_T	V̀	TQR	UVSTWXYTVWpZ	d[ZT̂	TQR	iWYQ[TRYT	a[dd	hX]R	XS	[SZ_RYT[VS	TV	\RTRWh[SR	aQRTQRW	TQR	PVW]	VW	\RZ[cSXTR\	_VWT[VS	TQRWRV̀	[Z	ZfgZTXST[Xdde	YVh_dRTRk	q̀	TQR	iWYQ[TRYTpZ	[SZ_RYT[VS	\[ZYdVZRZ	XSe	[TRĥ	aQRTQRW	VW	SVT	[SYdf\R\	VS	TQR	UVSTWXYTVWpZ	d[ZT̂	aQ[YQ	[Z	SVT	Zf̀̀[Y[RSTde	YVh_dRTR	[S	XYYVW\XSYR	a[TQ	TQR	UVSTWXYT	mVYfhRSTZ	ZV	TQXT	TQR	baSRW	YXS	VYYf_e	VW	fT[d[rR	TQR	PVW]	VW	\RZ[cSXTR\	_VWT[VS	TQRWRV̀	̀VW	[TZ	[STRS\R\	fZR̂	TQRS	TQR	iWYQ[TRYT	ZQXdd	ZV	SVT[̀e	TQR	UVSTWXYTVW	XS\	baSRW	[S	aW[T[Sĉ	XS\	TQR	UVSTWXYTVW	ZQXdd̂	gR̀VWR	[ZZfXSYR	V̀	TQR	URWT[̀[YXTR	V̀	sfgZTXST[Xd	UVh_dRT[VŜ	YVh_dRTR	VW	YVWWRYT	ZfYQ	[TRh	f_VS	SVT[̀[YXT[VS	ge	TQR	iWYQ[TRYTk	qS	ZfYQ	YXZR̂	TQR	UVSTWXYTVW	ZQXdd	TQRS	Zfgh[T	X	WRtfRZT	̀VW	XSVTQRW	[SZ_RYT[VS	ge	TQR	iWYQ[TRYT	TV	\RTRWh[SR	sfgZTXST[Xd	UVh_dRT[VSk	uvYR_T	a[TQ	TQR	YVSZRST	V̀	TQR	baSRŴ	TQR	iWYQ[TRYT	ZQXdd	_RẀVWh	SV	hVWR	TQXS	̀[jR	[SZ_RYT[VSZ	TV	\RTRWh[SR	aQRTQRW	TQR	PVW]	VW	X	\RZ[cSXTR\	_VWT[VS	TQRWRV̀	QXZ	XTTX[SR\	sfgZTXST[Xd	UVh_dRT[VS	[S	XYYVW\XSYR	a[TQ	TQR	UVSTWXYT	mVYfhRSTZk	wQR	baSRW	ZQXdd	gR	RST[TdR\	TV	WR[hgfWZRhRST	̀WVh	TQR	UVSTWXYTVW	̀VW	XhVfSTZ	_X[\	TV	TQR	iWYQ[TRYT	̀VW	XSe	X\\[T[VSXd	[SZ_RYT[VSZk	PQRS	TQR	iWYQ[TRYT	\RTRWh[SRZ	TQXT	TQR	PVW]	VW	\RZ[cSXTR\	_VWT[VS	TQRWRV̀	[Z	ZfgZTXST[Xdde	YVh_dRTR̂	TQR	iWYQ[TRYT	a[dd	_WR_XWR̂	Z[cS	XS\	[ZZfR	X	URWT[̀[YXTR	V̀	sfgZTXST[Xd	UVh_dRT[VS	aQ[YQ	ZQXdd	RZTXgd[ZQ	TQR	\XTR	V̀	sfgZTXST[Xd	UVh_dRT[VSx	RZTXgd[ZQ	WRZ_VSZ[g[d[T[RZ	V̀	TQR	baSRW	XS\	UVSTWXYTVW	̀VW	ZRYfW[Tê	hX[STRSXSYR̂	QRXT̂	fT[d[T[RẐ	\XhXcR	TV	TQR	PVW]	XS\	[SZfWXSYRx	XS\	̀[v	TQR	T[hR	a[TQ[S	aQ[YQ	TQR	UVSTWXYTVW	ZQXdd	̀[S[ZQ	Xdd	[TRhZ	VS	TQR	d[ZT	XYYVh_XSe[Sc	TQR	URWT[̀[YXTRk	PXWWXST[RZ	WRtf[WR\	ge	TQR	UVSTWXYT	mVYfhRSTZ	ZQXdd	YVhhRSYR	VS	TQR	\XTR	V̀	l[SXd	UVh_dRT[VS	V̀	TQR	PVW]	VW	\RZ[cSXTR\	_VWT[VS	TQRWRV̀	kJ	KLMNMy	wQR	URWT[̀[YXTR	V̀	sfgZTXST[Xd	UVh_dRT[VS	ZQXdd	gR	Zfgh[TTR\	TV	TQR	baSRW	XS\	UVSTWXYTVW	̀VW	TQR[W	aW[TTRS	XYYR_TXSYR	V̀	WRZ_VSZ[g[d[T[RZ	XZZ[cSR\	TV	TQRh	[S	TQR	URWT[̀[YXTRk	J	KLMz	{|}~�	�������|�}	~}�	{|}~�	�~���}�J	KLMzMK	o_VS	WRYR[_T	V̀	TQR	UVSTWXYTVWpZ	aW[TTRS	SVT[YR	TQXT	TQR	PVW]	[Z	WRX\e	̀VW	̀[SXd	[SZ_RYT[VS	XS\	XYYR_TXSYR	XS\	f_VS	WRYR[_T	V̀	X	̀[SXd	i__d[YXT[VS	̀VW	�XehRST̂	TQR	iWYQ[TRYT	a[dd	_WVh_Tde	hX]R	ZfYQ	[SZ_RYT[VSk	PQRS	TQR	iWYQ[TRYT	[̀S\Z	TQR	PVW]	XYYR_TXgdR	fS\RW	TQR	UVSTWXYT	mVYfhRSTZ	XS\	TQR	UVSTWXYT	̀fdde	_RẀVWhR\̂	TQR	iWYQ[TRYT	a[dd	_WVh_Tde	_WR_XWR̂	Z[cŜ	XS\	[ZZfR	baSRWpZ	URWT[̀[YXTR	V̀	l[SXd	UVh_dRT[VS	XS\	X	̀[SXd	URWT[̀[YXTR	̀VW	�XehRST	YRWT[̀e[Sc	TV	TQR	baSRW	TQXT		VS	TQR	gXZ[Z	V̀	TQR	iWYQ[TRYTpZ	VS�Z[TR	j[Z[TZ	XS\	[SZ_RYT[VSẐ	TQR	PVW]	QXZ	gRRS	YVh_dRTR\	[S	XYYVW\XSYR	a[TQ	TQR	UVSTWXYT	mVYfhRSTẐ	XS\	TQXT	TQR	RST[WR	gXdXSYR̂	[SYdf\[Sc	Xdd	WRTX[SXcRẐ	̀VfS\	TV	gR	\fR	TQR	UVSTWXYTVW	XS\	SVTR\	[S	TQR	̀[SXd	URWT[̀[YXTR	[Z	\fR	XS\	_XeXgdRk	wQR	iWYQ[TRYTpZ	̀[SXd	URWT[̀[YXTR	̀VW	�XehRST	a[dd	YVSZT[TfTR	X	̀fWTQRW	WR_WRZRSTXT[VS	TQXT	YVS\[T[VSZ	ZTXTR\	[S	sRYT[VS	��k�k�	XZ	_WRYR\RST	TV	TQR	UVSTWXYTVWpZ	gR[Sc	RST[TdR\	TV	̀[SXd	_XehRST	QXjR	gRRS	̀fd̀[ddR\k	l[SXd	_XehRSTZ	ZQXdd	gR	hX\R	ge	TQR	baSRW	[S	XYYVW\XSYR	a[TQ	baSRWpZ	WRcfdXW	ZYQR\fdR	̀VW	_XehRSTZkJ	KLMzMO	l[SXd	_XehRST	ZQXdd	SVT	gRYVhR	\fR	fST[d	TQR	UVSTWXYTVW	QXZ	\Rd[jRWR\	TV	TQR	baSRW	X	YVh_dRTR	WRdRXZR	V̀	Xdd	d[RSZ	XW[Z[Sc	VfT	V̀	TQ[Z	UVSTWXYT	VW	WRYR[_TZ	[S	̀fdd	YVjRW[Sc	Xdd	dXgVŴ	hXTRW[XdZ	XS\	Rtf[_hRST	̀VW	aQ[YQ	X	d[RS	YVfd\	gR	[̀dR\̂	VW	X	gVS\	ZXT[Z̀XYTVWe	TV	TQR	baSRW	TV	[S\RhS[̀e	TQR	baSRW	XcX[SZT	ZfYQ	d[RSk	q̀	ZfYQ	d[RS	WRhX[SZ	fSZXT[Z̀[R\	X̀TRW	_XehRSTZ	XWR	hX\R̂	TQR	UVSTWXYTVW	ZQXdd	WR̀fS\	TV	TQR	baSRW	Xdd	hVSRe	TQXT	TQR	baSRW	hXe	gR	YVh_RddR\	TV	_Xe	[S	\[ZYQXWc[Sc	ZfYQ	d[RŜ	[SYdf\[Sc	YVZTZ	XS\	WRXZVSXgdR	XTTVWSReZp	̀RRZk	qS	X\\[T[VŜ	TQR	̀VddVa[Sc	[TRhZ	hfZT	gR	YVh_dRTR\	XS\	WRYR[jR\	ge	TQR	baSRW	gR̀VWR	l[SXd	�XehRST	a[dd	gR	\fR�k�	 PW[TTRS	YRWT[̀[YXT[VSZ	WRtf[WR\	ge	sRYT[VSZ	��k�̂	��k�̂	XS\	��k�xk�	 l[SXd	d[ZT	V̀	ZfgYVSTWXYTVWZ	�iqi	mVYfhRST	�����x	k�	 UVSTWXYTVWpZ	aXWWXST[RẐ	VWcXS[rR\	XZ	WRtf[WR\	RdZRaQRWR	[S	TQR	UVSTWXYT	mVYfhRSTZxk�	 �X[STRSXSYR	XS\	qSZTWfYT[VS	�XSfXdZx	k�	 baSRWpZ	l[SXd	UVh_dRT[VS	URWT[̀[YXTRx	XS\k�	 �iZ�YVSZTWfYTR\	WRYVW\	\WXa[ScZ�k	iT	TQR	YVh_dRT[VS	V̀	TQR	�WV�RYT̂	TQR	UVSTWXYTVW	ZQXdd	Zfgh[T	VSR	YVh_dRTR	ZRT	V̀	�XZ�YVSZTWfYTR\�	WRYVW\	\WXa[ScẐ	a[TQ	Xdd	YQXScRZ	hX\R	\fW[Sc	YVSZTWfYT[VŜ	[SYdf\[Sc	YVSYRXdR\	hRYQXS[YXd̂	RdRYTW[YXd̂	XS\	_dfhg[Sc	[TRhZk	wQR	UVSTWXYTVW	ZQXdd	Zfgh[T	TQRZR	XZ	RdRYTWVS[Ŷ	ZR_[X̂	VW	VTQRW	XYYR_TXgdR	hR\[fĥ	[S	TQR	\[ZYWRT[VS	V̀	TQR	baSRWk	wQR	�XZ�YVSZTWfYTR\�	WRYVW\	\WXa[ScZ	ZQXdd	\RdRTR	TQR	ZRXd	V̀	TQR	iWYQ[TRYT	XS\�VW	TQR	uSc[SRRW	XS\	XSe	WR̀RWRSYR	TV	TQVZR	̀[WhZ	_WVj[\[Sc	_WV̀RZZ[VSXd	ZRWj[YRZ	TV	TQR	baSRŴ	RvYR_T	̀VW	Q[ZTVW[YXd	VW	WR̀RWRSYR	_fW_VZRZk
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JKLMNOPQR	STOPQSUSOT	VR	VUUSTVWSQR	NMRQ	XO	PKQVYSZOT[	\]]	NVPMV]R	̂S]]	LKPQVSP	VP	SPTO_	]SRQSP̀	QaO	SPUKYNVQSKP	RMXNSQQOT[	baO	SPTO_	ROLQSKP	̂S]]	XO	TSWSTOT	VPT	STOPQSUSOT	Xc	QVXXSP̀	OVLa	ROLQSKP	VR	]SRQOT	SP	QaO	SPTO_[	deKP	YOfMORQg	QaO	\YLaSQOLQ	̂S]]	UMYPSRa	QaO	hKPQYVLQKY	̂SQa	X]VPi	LKeSOR	KU	QaO	UKYNR	]SRQOT	VXKWO[	jSPV]	eVcNOPQ	RaV]]	XOk	lmnonp	baO	NViSP̀	KU	USPV]	eVcNOPQ	RaV]]	qrstsutsvwx	yz{z|zy}PKQ	LKPRQSQMQO	V	̂VSWOY	KU	VPc	L]VSNR	Xc	QaO	~̂ POY[	k	lmnon�	\LLOeQVPLO	KU	USPV]	eVcNOPQ	Xc	QaO	hKPQYVLQKYg	V	�MXLKPQYVLQKY	KY	RMee]SOY	RaV]]	LKPRQSQMQO	V	̂VSWOY	KU	L]VSNR	Xc	QaVQ	eVcOO	O_LOeQ	QaKRO	eYOWSKMR]c	VRROYQOT	eMYRMVPQ	QK	\YQSL]O	��	VPT	STOPQSUSOT	Xc	QaVQ	eVcOO	VR	MPROQQ]OT	VQ	QaO	QSNO	KU	QaO	USPV]	\ee]SLVQSKP	UKY	�VcNOPQ[�������	l�			����������	��	�������	���	��������k	l�nl	������	�����������	���	��� ��¡�baO	hKPQYVLQKY	RaV]]	XO	YOReKPRSX]O	UKY	SPSQSVQSP̀g	NVSPQVSPSP̀g	VPT	RMeOYWSRSP̀	V]]	RVUOQc	eYOLVMQSKPR	VPT	eYK̀YVNR	SP	LKPPOLQSKP	̂SQa	QaO	eOYUKYNVPLO	KU	QaO	hKPQYVLQ	VPT	RaV]]	LKPUKYN	QK	V]]	eYKWSRSKPR	KU	QaO	¢£VPMV]	KU	\LLSTOPQ	�YOWOPQSKP	SP	hKPRQYMLQSKP¢g	eMX]SRaOT	Xc	QaO	\RRKLSVQOT	¤OPOYV]	hKPQYVLQKYR	KU	\NOYSLVg	¥PL[g	]VQORQ	OTSQSKPg	VPT	QaO	hKPQYVLQKY	UMYQaOY	V̀YOOR	QK	UM]]c	LKNe]c	̂SQa	V]]	RVUOQc	RQVPTVYTR	YOfMSYOT	Xc	QaO	~LLMeVQSKPV]	�VUOQc	VPT	¦OV]Qa	\TNSPSRQYVQSKP	§¢~�¦\¢̈	�©	d�h	�OLQSKP	ª«�	z|	xz¬­g	VPT	V]]	VNOPTNOPQR	QaOYOQK[	¦K̂OWOYg	QaO	hKPQYVLQKY®R	TMQSOR	aOYOSP	RaV]]	PKQ	YO]SOWO	VPc	�MXLKPQYVLQKY	KY	VPc	KQaOY	eOYRKP	KY	OPQSQcg	SPL]MTSP̀	VPc	eOYRKP	KY	OPQSQc	YOfMSYOT	QK	LKNe]c	̂SQa	V]]	Vee]SLVX]O	UOTOYV]g	RQVQO	VPT	]KLV]	]V̂Rg	YM]ORg	YÒM]VQSKPRg	VPT	KYTSPVPLORg	UYKN	QaO	KX]S̀VQSKP	QK	eYKWSTO	UKY	QaO	RVUOQc	KU	QaOSY	ONe]KcOORg	eOYRKPRg	VPT	eYKeOYQc	VPT	QaOSY	YOfMSYONOPQR	QK	NVSPQVSP	V	̂KYi	OPWSYKPNOPQ	UYOO	KU	YOLK̀PSZOT	aVZVYTR[	hKPQYVLQKY	RaV]]	eYKWSTO	YOVRKPVX]O	UV]]	eYKQOLQSKP	RVUÒMVYTR	VPT	eYKWSTO	VeeYKWOT	UV]]	eYKQOLQSKP	RVUOQc	OfMSeNOPQ	UKY	MRO	Xc	V]]	O_eKROT	hKPQYVLQKY	ONe]KcOOR[	̄°±²°²³	hKPQYVLQKY®R	ONe]KcOORg	V̀OPQRg	�MXLKPQYVLQKYRg	VPcKPO	TSYOLQ]c	KY	SPTSYOLQ]c	ONe]KcOT	Xc	VPc	KU	QaONg	KY	VPcKPO	UKY	̂aKRO	VLQR	VPc	KU	QaON	NVc	XO	]SVX]Og	RaV]]	PKQ	eOYUKYN	VPc	ROYWSLO	UKY	~̂ POY	̂aS]O	MPTOY	QaO	SPU]MOPLO	KU	VPc	VNKMPQ	KU	V]LKaK]	KY	VPc	S]]ÒV]	LKPQYK]]OT	RMXRQVPLÓ	KY	MROg	eKRRORRg	TSRQYSXMQOg	KY	RO]]	V]LKaK]SL	XOWOYV̀OR	̂aS]O	KP	~̂ POY®R	eYONSROR[	µK	eOYRKP	RaV]]¶	MROg	eKRRORRg	TSRQYSXMQOg	KY	RO]]	S]]ÒV]	KY	PKPeYORLYSXOT	LKPQYK]]OT	TYM̀R	KY	TYM̀	eVYVeaOYPV]SV́	NSRMRO	]ÒSQSNVQO	eYORLYSeQSKP	KY	KWOY·QaO·LKMPQOY	TYM̀Ŕ	KY	VLQ	SP	LKPQYVWOPQSKP	KU	̂VYPSP̀R	KP	NOTSLVQSKPR	̂aS]O	eOYUKYNSP̀	QaO	̧KYi	KY	̂aS]O	KP	~̂ POY®R	eYONSROR[	hKPQYVLQKY®R	ONe]KcOORg	V̀OPQRg	�MXLKPQYVLQKYRg	KY	VPcKPO	TSYOLQ]c	KY	SPTSYOLQ]c	ONe]KcOT	Xc	VPc	KU	QaONg	RaV]]	PKQ	TSRQYSXMQO	KY	RO]]	V]LKaK]	KY	TYM̀R	KU	VPc	iSPT	QK	~̂ POY®R	RQMTOPQR	KY	RQVUUg	YÒVYT]ORR	KU	QaO	]KLVQSKP	KU	QaO	TSRQYSXMQSKP	KY	RV]O[	̄°±²°²¹	hKPQYVLQKY	̂S]]	LKNe]c	̂SQa	V]]	Vee]SLVX]O	UOTOYV]g	RQVQOg	VPT	]KLV]	TYM̀	VPT	V]LKaK]·YO]VQOT	]V̂R	VPT	YÒM]VQSKPR	§O[̀[g	JOeVYQNOPQ	KU	bYVPReKYQVQSKP	YÒM]VQSKPRg	JYM̀·jYOO	̧KYie]VLO	\LQ̈[	hKPQYVLQKY	aVR	VTKeQOT	KY	Ŝ]]	VTKeQ	SQR	K̂P	eK]SLc	QK	VRRMYO	V	TYM̀·UYOO	VPT	V]LKaK]·UYOO	̂KYie]VLO	̂aS]O	KP	~̂ POY®R	eYONSROR	KY	eOYUKYNSP̀	QaO	̧KYi[	hKPQYVLQKY	̂S]]	YONKWO	VPc	KU	SQR	ONe]KcOORg	V̀OPQRg	RMXLKPQYVLQKYRg	VPcKPO	TSYOLQ]c	KY	SPTSYOLQ]c	ONe]KcOT	Xc	VPc	KU	QaONg	KY	VPcKPO	UKY	̂aKRO	VLQR	VPc	KU	QaON	NVc	XO	]SVX]Og	UYKN	eOYUKYNSP̀	QaO	̧KYi	VPc	QSNO	QaOYO	SR	RMReSLSKP	KU	V]LKaK]	VPTºKY	TYM̀	MROg	eKRRORRSKPg	KY	SNeVSYNOPQ	SPWK]WSP̀	RMLa	eOYRKPg	VPT	VQ	VPc	QSNO	VP	SPLSTOPQ	KLLMYR	̂aOYO	TYM̀	KY	V]LKaK]	MRO	LKM]T	aVWO	XOOP	V	LKPQYSXMQSP̀	UVLQKY[	~̂ POY	aVR	QaO	YS̀aQ	QK	YOfMSYO	hKPQYVLQKY	QK	YONKWO	VPc	eOYRKP	UYKN	eOYUKYNSP̀	QaO	̧KYi	VPc	QSNO	LVMRO	O_SRQR	QK	RMReOLQ	V]LKaK]	KY	TYM̀	MRO[	¥P	RMLa	LVRORg	QaO	eOYRKP	RK	YONKWOT	NVc	KP]c	XO	LKPRSTOYOT	UKY	YOQMYP	QK	̂KYi	VUQOY	QaO	hKPQYVLQKY	LOYQSUSORg	VR	V	YORM]Q	KU	V	UKY·LVMRO	QORQg	LKPTMLQOT	SNNOTSVQO]c	UK]]K̂SP̀	YONKWV]g	QaVQ	RVST	eOYRKP	̂VR	SP	LKNe]SVPLO	̂SQa	QaSR	hKPQYVLQ[	hKPQYVLQKY	̂S]]	PKQ	MRO	VPc	eOYRKP	QK	eOYUKYN	QaO	̧KYi	̂aK	UVS]R	KY	YOUMROR	QK	QViOg	KY	QORQR	eKRSQSWO	KPg	VPc	UKY·LVMRO	V]LKaK]	KY	TYM̀	QORQ[	̄°±²°²»	~̂ POY	aVR	V]RK	XVPPOT	QaO	eYOROPLO	KU	V]]	̂OVeKPR	KP	QaO	�YK¼OLQ	RSQOg	̂aOQaOY	KY	PKQ	QaO	K̂POY	QaOYOKU	aVR	V	eOYNSQ	UKY	V	̂OVeKPg	VPT	hKPQYVLQKY	V̀YOOR	QaVQ	hKPQYVLQKY®R	YOeYOROPQVQSWORg	ONe]KcOORg	V̀OPQRg	VPT	RMXLKPQYVLQKYR	Ŝ]]	VXSTO	Xc	RVNO[	̧OVeKPR	NVc	KP]c	XO	eOYNSQQOT	SP	~̂ POY®R	eVYiSP̀	]KQR	SU	̂OVeKPR	VYO	]KLiOT	SP	eOYRKPV]	WOaSL]OR	SP	~̂ POY®R	eVYiSP̀	]KQ[	̄°±²°²½	baO	hKPQYVLQKY	RaV]]	QViO	YOVRKPVX]O	eYOLVMQSKPR	UKY	RVUOQc	KUg	VPT	RaV]]	eYKWSTO	YOVRKPVX]O	eYKQOLQSKP	QK	eYOWOPQ	TVNV̀Og	SP¼MYcg	KY	]KRR	QK²° ONe]KcOOR	KP	QaO	̧KYig	RLaKK]	eOYRKPPO]g	RQMTOPQRg	VPT	KQaOY	eOYRKPR	KP	~̂ POY®R	eYONSRORg	VPT	KQaOY	eOYRKPR	̂aK	NVc	XO	VUUOLQOT	QaOYOXcg	SPL]MTSP̀	QaO	SPRQV]]VQSKP	KU	UOPLSP̀	XOQ̂OOP	QaO	̧KYi	
209



������ ���	
��
����	����	�	����	���������	�����	�	������	 �!��"#$�	%	�&'()	�&*�)	�&*+)	�&(�)	�&(')	�&(()	�&��)	�&��)	�&�+)	�&+�)	�&&�)	����	,�-	�����	���	�"#$�.	��.��/�-�	01$�	����"�,�	��.�"�
��	��	���$"����.)2	0����"�,�	��.�"�
��	��	���$"����.)2	0���)2	�$�	���	3�#�)	,�-	0���	 ����,��	
��
����.2	,��	��,-��,�4.	��	1$�	����"�,�	��.�"�
��	��	���$"����.�	1$".	-��
����	5,.	!��-
��-	,�	��6��6��	71	��	��8�*8���*	
�-��	9�-��	:��������(&+�	5$"�$	�;!"��.	��	��8'�8���*)	".	���	���	��.,��)	".	�"���.�-	���	���<�"��	
.�	����)	,�-	�,�	����	=�	
.�-	"�	,����-,���	5"�$	�$�	���	 ����,��	
��
����.>	1���.	��	?��/"���	1�	��!���	��!��"#$�	/"��,�"��.)	�<�,"�	-��"���@,",�����,��.�����ABCD	EF�CBG	 ��(�++*�*��� HI

JKLM	NOP	NOQ	RSOOMRLKOT	SU	NPVNRMOL	WUSWMULQ	SX	YZOMU[	Z\MO	UM]̂KUMP	_Q	̀MaNJ	bP̂RNLKSO	cSPM	dMRLKSO	eefghijklmn L\M	oSUp	NOP	qNLMUKNrJ	NOP	M]̂KWqMOL	LS	_M	KORSUWSUNLMP	L\MUMKO[	Z\ML\MU	KO	JLSUNTM	SO	SU	SXX	L\M	JKLM[	̂OPMU	RNUM[	R̂JLSPQ[	SU	RSOLUSr	SX	L\M	cSOLUNRLSU[	N	d̂_RSOLUNRLSU[	SU	N	d̂_sĴ_RSOLUNRLSUl	NOPmt SL\MU	WUSWMULQ	NL	L\M	JKLM	SU	NPVNRMOL	L\MUMLS[	ĴR\	NJ	SL\MU	_̂KrPKOTJ[	NOP	SL\MU	RSOLMOLJ[	XMORKOT[	LUMMJ[	J\Û_J[	rNZOJ[	ZNrpJ[	NL\rMLKR	XKMrPJ[	XNRKrKLKMJ[	LUNRpJ[	WNuMqMOLJ[	USNPZNQJ[	JLÛRL̂UMJ[	NOP	̂LKrKLKMJ	OSL	PMJKTONLMP	XSU	UMqSuNr[	UMrSRNLKSO[	SU	UMWrNRMqMOL	KO	L\M	RŜUJM	SX	RSOJLÛRLKSOf\̀M	cSOLUNRLSU	J\Nrr	RSqWrQ	ZKL\[	NOP	TKuM	OSLKRMJ	UM]̂KUMP	_Q[	NWWrKRN_rM	rNZJ[	JLNL̂LMJ[	SUPKONORMJ[	RSPMJ[	ÛrMJ	NOP	UMT̂rNLKSOJ[	NOP	rNZX̂r	SUPMUJ	SX	Ŵ_rKR	N̂L\SUKLKMJ	_MNUKOT	SO	JNXMLQ	SX	WMUJSOJ	NOP	WUSWMULQ	NOP	L\MKU	WUSLMRLKSO	XUSq	PNqNTM[	KOV̂UQ[	SU	rSJJf	̀\M	cSOLUNRLSU	J\Nrr	WUSqWLrQ	UMqMPQ	PNqNTM	NOP	rSJJ	LS	WUSWMULQ	RN̂JMP	KO	Z\SrM	SU	KO	WNUL	_Q	L\M	cSOLUNRLSU[	N	d̂_RSOLUNRLSU[	N	Ĵ_sĴ_RSOLUNRLSU[	SU	NOQSOM	PKUMRLrQ	SU	KOPKUMRLrQ	MqWrSQMP	_Q	NOQ	SX	L\Mq[	SU	_Q	NOQSOM	XSU	Z\SJM	NRLJ	L\MQ	qNQ	_M	rKN_rM	NOP	XSU	Z\KR\	L\M	cSOLUNRLSU	KJ	UMJWSOJK_rM	̂OPMU	dMRLKSOJ	kvfkfe	NOP	kvfkfif	w	xymxmy	̀\M	cSOLUNRLSU	J\Nrr	PS	Nrr	L\KOTJ	UMNJSON_rQ	OMRMJJNUQ	LS	WUSLMRL	L\M	YZOMUzJ	WUMqKJMJ	NOP	Nrr	WMUJSOJ	XUSq	PNqNTM	NOP	KOV̂UQ	Z\MO	Nrr	SU	N	WSULKSO	SX	L\M	oSUp	KJ	ĴJWMOPMP	XSU	NOQ	UMNJSOfw	xymxm{	̀\M	cSOLUNRLSU	J\Nrr	WUSqWLrQ	UMWSUL	KO	ZUKLKOT	LS	L\M	YZOMU	NOP	|UR\KLMRL	Nrr	NRRKPMOLJ	NUKJKOT	ŜL	SX	SU	KO	RSOOMRLKSO	ZKL\	L\M	oSUp	Z\KR\	RN̂JM	PMNL\[	_SPKrQ	KOV̂UQ[	SU	WUSWMULQ	PNqNTM[	TKuKOT	X̂rr	PMLNKrJ	NOP	JLNLMqMOLJ	SX	NOQ	ZKLOMJJMJf	}O	NPPKLKSO[	KX	PMNL\[	JMUKŜJ	_SPKrQ	KOV̂UKMJ[	SU	JMUKŜJ	WUSWMULQ	PNqNTMJ	NUM	RN̂JMP[	L\MO	L\M	NRRKPMOL	J\Nrr	_M	UMWSULMP	KqqMPKNLMrQ	_Q	NOQ	qMNOJ	OMRMJJNUQ	LS	TKuM	NRL̂Nr	OSLKRM	LS	L\M	YZOMUzJ	UMWUMJMOLNLKuM	NOP	L\M	|UR\KLMRLfw	xymxm~	cSOLUNRLSUzJ	S_rKTNLKSOJ	̂OPMU	dMRLKSO	kgfe	NJ	LS	MNR\	WSULKSO	SX	L\M	�USVMRL	J\Nrr	RSOLKÔM	̂OLKr	YZOMU	LNpMJ	WSJJMJJKSO	SX	NOP	SRR̂WKMJ	L\NL	WSULKSO	SX	L\M	�USVMRLf�	����	���������	���������	���	�����������	������	̀\M	cSOLUNRLSU	KJ	UMJWSOJK_rM	XSU	RSqWrKNORM	ZKL\	L\M	UM]̂KUMqMOLJ	SX	L\M	cSOLUNRL	�SR̂qMOLJ	UMTNUPKOT	\N�NUPŜJ	qNLMUKNrJ	SU	Ĵ_JLNORMJf	}X	L\M	cSOLUNRLSU	MORŜOLMUJ	N	\N�NUPŜJ	qNLMUKNr	SU	Ĵ_JLNORM	OSL	NPPUMJJMP	KO	L\M	cSOLUNRL	�SR̂qMOLJ[	NOP	KX	UMNJSON_rM	WUMRN̂LKSOJ	ZKrr	_M	KONPM]̂NLM	LS	WUMuMOL	XSUMJMMN_rM	_SPKrQ	KOV̂UQ	SU	PMNL\	LS	WMUJSOJ	UMĴrLKOT	XUSq	N	qNLMUKNr	SU	Ĵ_JLNORM[	KORr̂PKOT	_̂L	OSL	rKqKLMP	LS	NJ_MJLSJ	SU	WSrQR\rSUKONLMP	_KW\MOQr	��c��[	MORŜOLMUMP	SO	L\M	JKLM	_Q	L\M	cSOLUNRLSU[	L\M	cSOLUNRLSU	J\Nrr[	̂WSO	UMRSTOK�KOT	L\M	RSOPKLKSO[	KqqMPKNLMrQ	JLSW	oSUp	KO	L\M	NXXMRLMP	NUMN	NOP	OSLKXQ[	KO	ZUKLKOT[	L\M	YZOMU	NOP	|UR\KLMRL	SX	L\M	RSOPKLKSOf	}O	L\M	MuMOL	L\M	cSOLUNRLSU	MORŜOLMUJ	WSrQR\rSUKONLMP	_KW\MOQr	��c��[	NOP	L\M	JWMRKXKRNLKSOJ	UM]̂KUM	L\M	�c�zJ	UMqSuNr[	L\M	cSOLUNRLSU	J\Nrr	UMqSuM	L\M	�c�	NOP	JLSUM	KL	KO	qNUpMP	RSOLNKOMUJ	NL	L\M	VS_JKLM	WUSuKPMP	_Q	L\M	YZOMUf	}X	�c�J	NUM	XŜOP	Z\KR\	NUM	rMNpKOT[	L\MO	cSOLUNRLSU	J\Nrr	JLSW	ZSUp	SO	L\M	NXXMRLMP	XKaL̂UM	NOP	J\Nrr	RSOLNRL	YZOMU	XSU	UMqSuNr	NOP	PKJWSJNr	SX	L\M	rMNpKOT	�c�Jf	o\MO	L\M	qNLMUKNr	SU	Ĵ_JLNORM	\NJ	_MMO	UMOPMUMP	\NUqrMJJ[	oSUp	KO	L\M	NXXMRLMP	NUMN	J\Nrr	UMĴqM	̂WSO	ZUKLLMO	NTUMMqMOL	SX	L\M	YZOMU	NOP	cSOLUNRLSUf		̀\M	cSOLUNRLSU	qNQ	_M	MOLKLrMP	LS	NO	M]̂KLN_rM	NPV̂JLqMOL	UMTNUPKOT	L\M	�NLM	SX	d̂_JLNOLKNr	cSqWrMLKSO	NOP�SU	�KONr	cSqWrMLKSOf�	������		}�	cY�̀ �|c̀ Y�	}��Y�̀ d	 |¡|��Y¢d	�|̀ b�}|£d	Y�̀ Y	̀ b	��Y¤bc̀ 	d}̀b[	̀ b�	cY�̀ �|c̀ Y�	 b�b�¥	}��b��}�}bd	|��	 Y£�d	 |��£bdd	̀ b	Yo�b�[	}̀d	cY�d¢£̀|�̀ d[	�̀¢d̀bbd[	Y��}cb�d[	|¦b�̀ d	|��	b��£Y¥bbd[	|¦|}�d̀	|�¥	c£|}�d	|�}d}�¦	Y¢̀ 	Y�	Y�	�b£|̀ b�	̀Y	d¢c 	}��Y�̀ |̀ }Y�[	}�c£¢�}�¦	�¢̀ 	�Ỳ 	£}�}̀b�	̀Y	cYd̀d	|��	b§�b�dbd	̀ b	Yo�b�	}�c¢�d	�Y�	�b�b�}|̀ }Y�	Y�	|	�|̀ b�}|£	Y�	d¢�d̀|�cb	̀ b	cY�̀ �|c̀ Y�	��}�¦d	̀Y	 ̀b	d}̀b[	|d	��Ÿ }�b�	�Y�	}�	d¢��|�|¦�|� 	©fkªf�	�����«		̀\M	YZOMU	J\Nrr	OSL	_M	UMJWSOJK_rM	̂OPMU	L\KJ	dMRLKSO	kvfe	XSU	\N�NUPŜJ	qNLMUKNrJ	SU	Ĵ_JLNORMJ	L\M	cSOLUNRLSU	_UKOTJ	LS	L\M	JKLMf¬­®̄®°̄®±²³	́µ¶µ·µ́¸�	���«	¹�º»�¼½�	½¾	¹�º»�¼½�¿À½Á¼¹ÂÁÂÁÃ	�¹¼»¾Â¹Ä�¬­®̄®°̄®±²	́µ¶µ·µ́¸
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J	KLMNMK	OPQRSTURPS	VWTXX	VYZ[\R	RP	RW]	̂SUW\R]UR	T	_S\RR]Q	U]SR\̀\UTR\PQ	TaaS]VV]a	RP	RW]	b_Q]S	RWTR	TXX	[TR]S\TXV	YV]a	\Q	RW]	UPQVRSYUR\PQ	P̀	RW\V	cSPd]UR	UPQRT\Q	X]VV	RWTQ	efgeh	Zi	_]\jWR	P̀	TVZ]VRPV	TQa	̀PS	_W\UW	\R	UTQ	Z]	a][PQVRSTR]a	RWTRk	YQa]S	S]TVPQTZXi	̀PS]V]]TZX]	dPZ	V\R]	UPQa\R\PQVk	_\XX	QPR	S]X]TV]	TVZ]VRPV	̀\Z]SV	\Q	]lU]VV	P̀	efg	̀\Z]SV	m]S	UYZ\U	U]QR\[]R]Sf	nW]	_S\RR]Q	U]SR\̀\UTR\PQ	VWTXX	̀YSRW]S	VRTR]	RWTRk	VWPYXa	TVZ]VRPV	̀\Z]SV	Z]	̀PYQa	TR	RW\V	cSPd]UR	\Q	UPQU]QRSTR\PQV	jS]TR]S	RWTQ	efg	̀\Z]SV	m]S	UYZ\U	U]QR\[]R]Sk	RW]Q	OPQRSTURPS	VWTXX	Z]	S]VmPQV\ZX]	̀PS	a]R]S[\Q\Qj	_W\UW	[TR]S\TXV	UPQRT\Q	TVZ]VRPV	̀\Z]SV	TQa	VWTXX	RTo]	TXX	Q]U]VVTSi	UPSS]UR\p]	TUR\PQ	RP	S][Pp]	RWPV]	[TR]S\TXV	̀SP[	RW]	cSPd]URk	TR	QP	Taa\R\PQTX	UPVR	RP	RW]	b_Q]Sf	nW]	_S\RR]Q	U]SR\̀\UTR\PQ	VWTXX	Z]	aTR]ak	VWTXX	S]̀]S]QU]	RW\V	Vm]U\̀\U	cSPd]UR	TQa	VWTXX	Z]	V\jQ]a	Zi	QPR	X]VV	RWTQ	R_P	qrs	P̀̀\U]SV	P̀	RW]	OPQRSTURPSftuvwvxwvyz	{|}|~|{�J	KLMNM�	�\QTX	cTi[]QR	VWTXX	QPR	Z]	[Ta]	YQR\X	RW\V	_S\RR]Q	U]SR\̀\UTR\PQ	WTV	Z]]Q	S]U]\p]aftuvwvxwvyz	{|}|~|{�J	KLM�	���������	��������	��	�������	�����	������tuvwvxwvyz	{|}|~|{�J	KLM�MK	cS\PS	RP	mTi[]QR	P̀	S]RT\QTj]	TQa	̀\QTX	mTi[]QRk	RW]	OPQRSTURPS	TQa	]TUW	VYZUPQRSTURPS	\QpPXp]a	_\RW	RW]	mPRTZX]	_TR]S	ViVR][	VWTXX	̀YSQ\VW	T	_S\RR]Q	U]SR\̀\UTR\PQ	RWTR	RW]	mPRTZX]	_TR]S	ViVR][	\V	�X]Ta�̀S]]�fJ	KLM�M�	nW]	_S\RR]Q	U]SR\̀\UTR\PQ	VWTXX	̀YSRW]S	VRTR]	RWTR	VWPYXa	X]Ta	Z]	̀PYQa	\Q	RW]	mPRTZX]	_TR]S	ViVR][	ZY\XR	YQa]S	RW\V	cSPd]URk	RW]Q	OPQRSTURPS	VWTXX	Z]	S]VmPQV\ZX]	̀PS	a]R]S[\Q\Qj	_W\UW	[TR]S\TXV	UPQRT\Q	X]Ta	TQa	VWTXX	RTo]	TXX	Q]U]VVTSi	UPSS]UR\p]	TUR\PQ	RP	S][Pp]	X]Ta	̀SP[	RW]	cSPd]URk	TR	QP	Taa\R\PQTX	UPVR	RP	RW]	b_Q]Sf	nW]	_S\RR]Q	U]SR\̀\UTR\PQ	VWTXX	Z]	aTR]ak	VWTXX	S]̀]S]QU]	RW\V	Vm]U\̀\U	cSPd]UR	TQa	VWTXX	Z]	V\jQ]a	Zi	QPR	X]VV	RWTQ	R_P	qrs	P̀̀\U]SV	P̀	RW]	OPQRSTURPSftuvwvxwvyz�	{|}|~|{�J	KLM�	���������	���������	�������������nW]	OPQRSTURPS	VWTXX	mSPp\a]	_S\RR]Q	U]SR\̀\UTR\PQ	RWTR	QP	[TR]S\TXV	YV]a	\Q	RW]	�PSo	UPQRT\Q	X]Ta	PS	TVZ]VRPV	[TR]S\TXV	\Q	RW][	\Q	]lU]VV	P̀	T[PYQRV	TXXP_]a	Zi	̀]a]STXk	VRTR]	PS	XPUTX	VRTQaTSaVk	XT_Vk	UPa]Vk	SYX]V	TQa	S]jYXTR\PQV�	RW]	�]a]STX	�Qp\SPQ[]QRTX	cSPR]UR\PQ	̂j]QUi	q�ĉ s	VRTQaTSaV�	TQa�PS	RW]	�]a]STX	bUUYmTR\PQTX	 T̀]Ri	TQa	¡]TXRW	â[\Q\VRSTR\PQ	qb ¡̂ s	VRTQaTSaVk	_W\UW]p]S	\V	[PVR	S]VRS\UR\p]f	nW]	OPQRSTURPS	VWTXX	mSPp\a]	RW\V	_S\RR]Q	U]SR\̀\UTR\PQ	TV	mTSR	P̀	VYZ[\RRTXV	YQa]S	RW]	 ]UR\PQ	\Q	RW]	cSPd]UR	¢TQYTX	S]XTR]a	RP	OPQRSTUR	OXPV]PYRtuvwvxwvyz�	{|}|~|{��������	K£			���������	���	�����	tuvwvxwvyz�	{|}|~|{�¤	¥¦§¥	�̈ ©ª«	�¬©­«¬®®ª̄	�©°±«²©³ª	�«¬́«²µ¤	¥¦§¥§¥	nW]	OPQRSTURPS	VWTXX	̀YXXi	UP[mXi	_\RW	TXX	S]¶Y\S][]QRV	S]XTR\Qj	RP	\QVYSTQU]	̀PS	RW]	cSPd]UR	TV	V]R	̀PSRW	\Q	RW\V	ŜR\UX]	g·	b_Q]S	OPQRSPXX]a	̧QVYSTQU]	cSPjST[	qbO̧cs	TQa	¹ºz»¼»~	½¾	¿ÀÁu	vÂ{	¿~z|w	ÁÂ�ÃwvÂÄ|	Å|ÆÃ»w|Ç|Â~�È¤	¥¦§¥§É	nW]	b_Q]S	WTV	]X]UR]a	RP	\[mX][]QR	TQ	b_Q]S	OPQRSPXX]a	̧QVYSTQU]	cSPjST[	qbO̧cs	RWTR	_\XX	mSPp\a]	OP[[]SU\TX	Ê]Q]STX	Ë\TZ\X\Ri	TQa	�lU]VV	Ë\TZ\X\Rif	̧Q	Taa\R\PQk	b_Q]S	_\XX	mSPp\a]	ÌY\Xa]SVÍ	Î\Vo	\QVYSTQU]	̀PS	OPQRSTURPSV	TQa	 YZUPQRSTURPSV	P̀	]p]Si	R\]S	_WP	WTp]	Z]]Q	mSPm]SXi	]QSPXX]a	TQa	TS]	mSPp\a\Qj	a\S]UR	XTZPS	RP	RW]	cSPd]URf		̂	j]Q]STX	VY[[TSi	P̀	UPp]STj]	mSPp\a]a	_\XX	Z]	a]RT\X]a	\Q	RW]	bO̧c	¢TQYTX	q¢TQYTXs	TQa	[Ta]	mTSR	P̀	RW]	b_Q]SÍV	OPQRSTURPSÍV	̂jS]][]QR	TQa	\QUPSmPSTR]a	\Q	]p]Si	VYZUPQRSTURf		̂XX	R]S[V	TQa	UPQa\R\PQV	_\XX	TmmXi	aYS\Qj	RW]	R]S[	P̀	RW]	UPQRSTURf		¤	¥¦§¥§Ï	̂XX	\QVYSTQU]	mS][\Y[V	TVVPU\TR]a	_\RW	RW]	bO̧c	_\XX	Z]	mT\a	Zi	RW]	b_Q]Sf	¤	¥¦§¥§Ð	�W\X]	RW]	bO̧c	mSPp\a]V	YQ\̀PS[	UPp]STj]V	TQa	S]TVPQTZX]	X\[\RVk	RW]	bO̧c	\V	QPR	\QR]Qa]a	RP	[]]R	TXX	\QVYSTQU]	Q]]aV	P̀	RW]	OPQRSTURPS	TQa	]X\j\ZX]	 YZUPQRSTURPSV	_WP	WTp]	Z]]Q	mSPm]SXi	]QSPXX]af	̧Q	Taa\R\PQ	RP	TQi	\QVYSTQU]	mSPp\a]a	Zi	RW]	b_Q]Sk	RW]	OPQRSTURPS	TQa	TXX	 YZUPQRSTURPSV	VWPYXa	a\VUYVV	RW]	bO̧c	_\RW	RW]\S	\QVYSTQU]	Tj]QR	PS	UPQVYXRTQR	RP	TVVYS]	RWTR	PRW]S	mSPm]S	UPp]STj]V	TS]	[T\QRT\Q]af	OPQRSTURPS	TQa	]X\j\ZX]	 YZUPQRSTURPSV	]QSPXX]a	\Q	RW]	bO̧c	TjS]]	RWTR	RW]	\QVYSTQU]	UP[mTQi	mPX\Ui	X\[\RV	P̀	X\TZ\X\Rik	UPp]STj]	R]S[V	TQa	UPQa\R\PQV	VWTXX	a]R]S[\Q]	RW]	VUPm]	P̀	UPp]STj]	mSPp\a]a	Zi	RW]	bO̧cf¤	¥¦§¥§Ñ	nW]	b_Q]S	WTV	]VRTZX\VW]a	TQ	b_Q]S	OPQRSPXX]a	̧QVYSTQU]	cSPjST[	qbO̧csf	nP	RW]	]lR]QR	S]¶Y\S]a	Zi	RW]	b_Q]Sk	OPQRSTURPS	VWTXX	̀YXXi	mTSR\U\mTR]	\Q	TQa	UP[mXi	_\RW	TXX	S]¶Y\S][]QRV	P̀	RW]	bO̧cf		̂	UPmi	P̀	RW]	bO̧c	
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JKLMKN	OPNN	QR	STUVPWRW	QX	YZR	[OLRT	KLW	\KWR	SKTY	U]	YZR	[OLRT	̂ULYTK_YUT	̀aTRR\RLYb	c	defdfg	̂ULYTK_YUTh	KLW	iMQ_ULYTK_YUTh	hZKNN	LUYP]X	YZR	[OLRT	KLW	YZR	[̂ jk	KW\PLPhYTKYUT	U]	KNN	hMQ_ULYTK_YUTh	KLW	RLhMTR	YZRX	_U\SNX	OPYZ	YZR	[̂ jk	RLTUNN\RLY	TRlMPTR\RLYhc	defdfe	iMTVPVKNb	mZR	PLhMTKL_R	STUVPhPULh	U]	YZPh	̀TYP_NR	no	hZKNN	hMTVPVR	KLX	YRT\PLKYPUL	U]	YZPh	̂ULYTK_Ybpqrstu	vutuwuvxy	z{|}	~������	���������y	z{|}|z	mZR	[OLRT	hZKNN	QR	TRhSULhPQNR	]UT	SMT_ZKhPLa	KLW	\KPLYKPLPLa	STUSRTYX	KLW	_KhMKNYX	PLhMTKL_R	LU	NKYRT	YZKL	YZR	WKYR	U]	iMQhYKLYPKN	̂U\SNRYPUL	KLW	hM_Z	WKYR	U]	[OLRT	TRhSULhPQPNPYX	hZKNN	QR	WU_M\RLYRW	PL	YZR	̂RTYP]P_KYR	U]	iMQhYKLYPKN	̂U\SNRYPULb	j]	[OLRT	U__MSPRh	UT	MhRh	KLX	_U\SNRYRW	UT	SKTYPKNNX�_U\SNRYRW	SUTYPUL	U]	YZR	�UT�	KY	KLX	hYKaR�	YZRL	hM_Z	U__MSKL_X	UT	MhR	\MhY	QR	_ULhRLYRW	YU	QX	YZR	PLhMTRT	KLW	KMYZUTP�RW	QX	SMQNP_	KMYZUTPYPRh	ZKVPLa	�MTPhWP_YPUL	UVRT	YZR	�UT�b	mU	YZR	R�YRLY	U]	UVRTNKS	QRYORRL	[OLRT�h	STUSRTYX	PLhMTKL_R	KLW	̂ULYTK_YUT�h	QMPNWRT�h	TPh�	PLhMTKL_R�	P]	KLX�	̂ULYK_YUT�h	QMPNWRT�h	TPh�	hZKNN	QR	STP\KTX	KLW	LUL�_ULYTPQMYUTXb	y	z{|}|}	kKTYPKN	U__MSKL_X	UT	MhR	hZKNN	LUY	_U\\RL_R	MLYPN	YZR	PLhMTKL_R	_U\SKLX	STUVPWPLa	YZPh	PLhMTKL_R	ZKh	_ULhRLYRW	PL	OTPYPLa�	QX	RLWUThR\RLY	UT	UYZRTOPhRb	[OLRT	KLW	̂ULYTK_YUT	hZKNN	YK�R	TRKhULKQNR	hYRSh	YU	UQYKPL	hM_Z	_ULhRLY	KLW	hZKNN	YK�R	LU	K_YPUL	OPYZUMY	OTPYYRL	\MYMKN	_ULhRLY	YZKY	OUMNW	_KMhR	_KL_RNNKYPUL�	NKShR�	UT	TRWM_YPUL	U]	YZPh	PLhMTKL_Rbp�r�r��r���	vutuwuvxy	z{|}|}|{	������	��	�����������y	z{|}|}|{|z	̀NN	PLhMTKL_R	TRlMPTRW	ZRTRPL	hZKNN	_ULYKPL	K	OKPVRT	U]	hMQTUaKYPUL	PL	]KVUT	U]	[OLRT	UL	KNN	_NKP\h	KTPhPLa	UMY	U]	YZR	kTU�R_Yb	mZR	SUNP_PRh	hZKNN	STUVPWR	hM_Z	OKPVRTh	U]	hMQTUaKYPUL	QX	RLWUThR\RLY	UT	UYZRTOPhRb	mZR	ÛLYTK_YUT	hZKNN	TRlMPTR	hP\PNKT	OTPYYRL	OKPVRTh	PL	]KVUT	U]	YZR	[OLRT�	]TU\	YZR	hMQ_ULYTK_YUTh	KLW	hMQ�hMQ_ULYTK_YUThb	mZR	SUNP_PRh	U]	PLhMTKL_R	SMT_ZKhRW	KLW	\KPLYKPLRW	QX	̂ULYTK_YUT	SMThMKLY	YU	YZPh	hR_YPUL	nob b bo	hZKNN	LUY	STUZPQPY	YZPh	OKPVRT	U]	hMQTUaKYPULby	z{|}|}|{|}	mZR	[OLRT�	Kh	]PWM_PKTX�	hZKNN	ZKVR	SUORT	YU	KW�MhY	KLW	hRYYNR	KLX	NUhh	KTPhPLa	UMY	U]	YZR	�UT�	OPYZ	PLhMTRTh�	TRaKTWNRhh	U]	YZR	SMT_ZKhRT	U]	YZR	PLhMTKL_R	SUNP_Xb	mZR	̂ULYTK_YUT	MSUL	TR_RPSY	U]	STU_RRWh	hZKNN�	Kh	K	]PWM_PKTX�	SKX	KNN	hMQ_ULYTK_YUTh	YZRPT	�MhY	hZKTRh	U]	PLhMTKL_R	STU_RRWh	TR_RPVRW	QX	YZR	̂ULYTK_YUT�	KLW	QX	KSSTUSTPKYR	KaTRR\RLYh	hZKNN	TRlMPTR	hMQ_ULYTK_YUTh	YU	\K�R	SKX\RLY	YU	YZRPT	hMQ�hMQ_ULYTK_YUTh	PL	hP\PNKT	\KLLRTb	mZR	[OLRT	hZKNN	WRSUhPY	PL	K	hRSKTKYR	K__UMLY	STU_RRWh	hU	TR_RPVRW�	OZP_Z	YZR	[OLRT	hZKNN	WPhYTPQMYR	PL	K__UTWKL_R	OPYZ	hM_Z	KaTRR\RLY	Kh	YZR	SKTYPRh	PL	PLYRTRhY	\KX	TRK_Zb	j]	K]YRT	hM_Z	NUhh	LU	UYZRT	hSR_PKN	KaTRR\RLY	Ph	\KWR�	KLW	MLNRhh	YZR	[OLRT	YRT\PLKYRh	YZR	̂ULYTK_Y	]UT	_ULVRLPRL_R�	TRSNK_R\RLY	U]	WK\KaRW	STUSRTYX	hZKNN	QR	SRT]UT\RW	QX	YZR	ÛLYTK_YUT	OPYZ	YZR	PLhMTKL_R	STU_RRWh	MSUL	PhhMKL_R	U]	K	¡UYP_R	YU	kTU_RRW	]TU\	YZR	[OLRTb	kKTYPKN	U__MSKL_X	UT	MhR	hZKNN	LUY	_U\\RL_R	MLYPN	YZR	PLhMTKL_R	_U\SKLX	STUVPWPLa	YZPh	PLhMTKL_R	ZKh	_ULhRLYRW	PL	OTPYPLa�	QX	RLWUThR\RLY	UT	UYZRTOPhRb	[OLRT	KLW	̂ULYTK_YUT	hZKNN	YK�R	TRKhULKQNR	hYRSh	YU	UQYKPL	hM_Z	_ULhRLY	KLW	hZKNN	YK�R	LU	K_YPUL	OPYZUMY	OTPYYRL	\MYMKN	_ULhRLY	YZKY	OUMNW	_KMhR	_KL_RNNKYPUL�	NKShR�	UT	TRWM_YPUL	U]	YZPh	PLhMTKL_Rby	z{|}|}|¢	̀	NUhh	PLhMTRW	MLWRT	YZR	[OLRT�h	STUSRTYX	PLhMTKL_R	hZKNN	QR	KW�MhYRW	QX	YZR	[OLRT	Kh	]PWM_PKTX	KLW	\KWR	SKXKQNR	YU	YZR	[OLRT	Kh	]PWM_PKTX	]UT	YZR	PLhMTRWh�	Kh	YZRPT	PLYRTRhYh	\KX	KSSRKT�	hMQ�R_Y	YU	TRlMPTR\RLYh	U]	iR_YPUL	def£f£f¤fmZR	[OLRT	hZKNN	SKX	YZR	̀T_ZPYR_Y	KLW	̂ULYTK_YUT	YZRPT	�MhY	hZKTRh	U]	PLhMTKL_R	STU_RRWh	TR_RPVRW	QX	YZR	[OLRT�	KLW	QX	KSSTUSTPKYR	KaTRR\RLYh�	OTPYYRL	OZRTR	NRaKNNX	TRlMPTRW	]UT	VKNPWPYX�	YZR	̀T_ZPYR_Y	KLW	̂ULYTK_YUT	hZKNN	\K�R	SKX\RLYh	YU	YZRPT	_ULhMNYKLYh	KLW	iMQ_ULYTK_YUTh	PL	hP\PNKT	\KLLRTbc	def£f£f¤	kTPUT	YU	hRYYNR\RLY	U]	KL	PLhMTRW	NUhh�	YZR	[OLRT	hZKNN	LUYP]X	YZR	̂ULYTK_YUT	KLW	̀T_ZPYR_Y	U]	YZR	YRT\h	U]	YZR	STUSUhRW	hRYYNR\RLY	Kh	ORNN	Kh	YZR	STUSUhRW	KNNU_KYPUL	U]	YZR	PLhMTKL_R	STU_RRWhb	mZR	̂ULYTK_YUT	KLW	̀T_ZPYR_Y	hZKNN	ZKVR	n¥	WKXh	]TU\	TR_RPSY	U]	LUYP_R	YU	UQ�R_Y	YU	YZR	STUSUhRW	hRYYNR\RLY	UT	KNNU_KYPUL	U]	YZR	STU_RRWhb	j]	YZR	̂ULYTK_YUT	KLW¦UT	YZR	̀T_ZPYR_Y	WU	LUY	UQ�R_Y�	YZR	[OLRT	hZKNN	hRYYNR	YZR	NUhh�	KLW	YZR	̂ULYTK_YUT	KLW	̀T_ZPYR_Y	hZKNN	QR	QUMLW	QX	YZR	hRYYNR\RLY	KLW	KNNU_KYPULb	§SUL	TR_RPSY�	YZR	[OLRT	hZKNN	WRSUhPY	YZR	PLhMTKL_R	STU_RRWh	PL	K	hRSKTKYR	K__UMLY	KLW	\K�R	YZR	KSSTUSTPKYR	WPhYTPQMYPULhb	mZRTRK]YRT�	P]	LU	UYZRT	KaTRR\RLY	Ph	\KWR	UT	YZR	[OLRT	WURh	LUY	YRT\PLKYR	YZR	ÛLYTK_Y	]UT	_ULVRLPRL_R�	YZR	[OLRT	KLW	̂ULYTK_YUT	hZKNN	R�R_MYR	K	̂ZKLaR	[TWRT	]UT	TR_ULhYTM_YPUL	U]	YZR	WK\KaRW	UT	WRhYTUXRW	�UT�	PL	YZR	K\UMLY	KNNU_KYRW	]UT	YZKY	SMTSUhRb	j]	YZR	̂ULYTK_YUT	KLW¦UT	̀T_ZPYR_Y	YP\RNX	UQ�R_Y	YU	RPYZRT	YZR	YRT\h	U]	YZR	STUSUhRW	hRYYNR\RLY	UT	YZR	KNNU_KYPUL	U]	YZR	STU_RRWh�	YZR	[OLRT	\KX	STU_RRW	YU	hRYYNR	YZR	PLhMTRW	NUhh�	KLW	KLX	WPhSMYR	QRYORRL	YZR	[OLRT	KLW	̂ULYTK_YUT	KTPhPLa	UMY	U]	YZR	hRYYNR\RLY	UT	KNNU_KYPUL	U]	YZR	STU_RRWh	
212
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JKLMM	NO	POJQMROS	TUPJULVW	WQ	XPWYZMO	[\]	̂OVSYV_	POJQMUWYQV	Q̀	LVa	SYJTUWOb	WKO	cdVOP	eLa	YJJUO	L	fQVJWPUZWYQV	fKLV_O	gYPOZWYRO	̀QP	WKO	POZQVJWPUZWYQV	Q̀	WKO	SLeL_OS	QP	SOJWPQaOS	hQPi]j	klmnmo	pqrst	uvwxtyvzs	{t|}~�s�	��	qrs	p�vst�����	�����	���	�����	���������	��������	��	��	��������	��	���	�����	���	���	����������	���������|}sty�s �~�~qw		cdVOP	fQVWPQMMOS	 VJUPLVZO	̂PQ_PLe	 gOJZPYNOS	YV	XPWYZMO	\¡]\	LVS	¢£KYNYW	\j	klmo	{st¤|t�yvzs	¥|v�	yv�	{y��svq	¥|v�j	klmomk	¦KO	cdVOP	JKLMM	KLRO	WKO	PY_KW	WQ	PO§UYPO	WKO	fQVWPLZWQP	WQ	̀UPVYJK	NQVSJ	ZQROPYV_	̀LYWK̀UM	TOP̀QPeLVZO	Q̀	WKO	fQVWPLZW	LVS	TLaeOVW	Q̀	QNMY_LWYQVJ	LPYJYV_	WKOPOUVSOP	LJ	JWYTUMLWOS	YV	WKO	fQVWPLZW	gQZUeOVWJ	QV	WKO	SLWO	Q̀	O£OZUWYQV	Q̀	WKO	fQVWPLZW]�̈��������	��������©ª«u��¬	k­			�pªª¬�«up®	p̄	°pª±j	k­mk	¦KO	fQVWPLZWQP	JKLMM	TPQeTWMa	ZQPPOZW	hQPi	PO²OZWOS	Na	WKO	XPZKYWOZW	QP	hQPi	̀LYMYV_	WQ	ZQV̀QPe	WQ	WKO	PO§UYPOeOVWJ	Q̀	WKO	fQVWPLZW	gQZUeOVWJb	dKOWKOP	SYJZQROPOS	NÒQPO	QP	L̀WOP	³UNJWLVWYLM	fQeTMOWYQV	LVS	dKOWKOP	QP	VQW	̀LNPYZLWOSb	YVJWLMMOSb	QP	ZQeTMOWOS]	fQJWJ	Q̀	ZQPPOZWYV_	JUZK	PO²OZWOS	hQPib	YVZMUSYV_	LSSYWYQVLM	WOJWYV_	LVS	YVJTOZWYQVJb	WKO	ZQJW	Q̀	UVZQROPYV_	LVS	POTMLZOeOVWb	LVS	ZQeTOVJLWYQV	̀QP	WKO	XPZKYWOZẂJ	JOPRYZOJ	LVS	O£TOVJOJ	eLSO	VOZOJJLPa	WKOPONab	JKLMM	NO	LW	WKO	fQVWPLZWQṔJ	O£TOVJO]	¦KO	cdVOP	eLa	eLiO	OeOP_OVZa	POTLYPJ	WQ	WKO	hQPi	QP	WLiO	JUZK	QWKOP	eOLJUPOJ	VOZOJJLPa	UVSOP	WKO	ZYPZUeJWLVZOJb	Ỳ	WKO	fQVWPLZWQP	SQOJ	VQW	TPQeTWMa	POJTQVS	WQ	L	VQWYZO	Na	cdVOP	Q̀	SÒOZW	QP	VQVZQV̀QPeYV_	hQPi]	fQVWPLZWQP	JKLMM	NO	POJTQVJYNMO	WQ	cdVOP	̀QP	WKYJ	ZQJW	Ỳ	WKO	POLJQV	̀QP	WKO	POTLYPJ	YJ	LWWPYNUWLNMO	WQ	WKO	fQVWPLZWQP]	 ̀	TLaeOVWJ	WKOV	QP	WKOPOL̀WOP	SUO	WQ	WKO	fQVWPLZWQP	LPO	VQW	JÙ̀YZYOVW	WQ	ZQROP	JUZK	ZQJWJb	WKOV	WKO	fQVWPLZWQP	JKLMM	TLa	WKO	SỲ̀OPOVZO	WQ	WKO	cdVOP	QV	SOeLVS]j	k­mn	 V	LSSYWYQV	WQ	WKO	fQVWPLZWQṔJ	QNMY_LWYQVJ	UVSOP	³OZWYQV	µ]¶b	Ỳb	dYWKYV	QVO	aOLP	L̀WOP	WKO	SLWO	Q̀	³UNJWLVWYLM	fQeTMOWYQV	Q̀	WKO	hQPi	QP	SOJY_VLWOS	TQPWYQV	WKOPOQ̀	QP	Na	WOPeJ	Q̀	LV	LTTMYZLNMO	JTOZYLM	dLPPLVWa	PO§UYPOS	Na	WKO	fQVWPLZW	gQZUeOVWJb	LVa	Q̀	WKO	hQPi	YJ	̀QUVS	WQ	NO	VQW	YV	LZZQPSLVZO	dYWK	WKO	PO§UYPOeOVWJ	Q̀	WKO	fQVWPLZW	gQZUeOVWJb	WKO	fQVWPLZWQP	JKLMM	ZQPPOZW	YW	TPQeTWMa	L̀WOP	POZOYTW	Q̀	dPYWWOV	VQWYZO	̀PQe	WKO	cdVOP	WQ	SQ	JQb	UVMOJJ	WKO	cdVOP	KLJ	TPORYQUJMa	_YROV	WKO	fQVWPLZWQP	L	dPYWWOV	LZZOTWLVZO	Q̀	JUZK	ZQVSYWYQV]	¦KO	cdVOP	JKLMM	_YRO	JUZK	dPYWWOV	VQWYZO	TPQeTWMa	L̀WOP	SYJZQROPa	Q̀	WKO	ZQVSYWYQV]		 ̀	WKO	fQVWPLZWQP	̀LYMJ	WQ	ZQPPOZW	VQVZQV̀QPeYV_	hQPi	dYWKYV	L	POLJQVLNMO	WYeO	SUPYV_	WKLW	TOPYQS	L̀WOP	POZOYTW	Q̀	dPYWWOV	VQWYZO	̀PQe	WKO	cdVOP	QP	XPZKYWOZWb	WKO	cdVOP	eLa	ZQPPOZW	YW	YV	WKO	hQPi	LJ	TPQRYSOS	YV	\·]̧]	¹QWKYV_	ZQVWLYVOS	YV	WKYJ	³OZWYQV	\·][	YJ	YVWOVSOS	WQ	MYeYW	QP	eQSỲa	LVa	QNMY_LWYQVJ	UVSOP	WKO	MLd	QP	UVSOP	WKO	fQVWPLZW	gQZUeOVWJb	YVZMUSYV_	LVa	dLPPLVWa	QNMY_LWYQVJb	O£TPOJJOS	QP	YeTMYOS]�̈��������	��������j	k­mo	 ̀	WKO	fQVWPLZWQP	̀LYMJ	WQ	TOP̀QPe	WKO	ZQPPOZWYRO	hQPib	WKOV	cdVOP	eLa	TOP̀QPe	ZQPPOZWYRO	hQPib	LW	fQVWPLZWQṔJ	ZQJW]	 ̀	cdVOP	TOP̀QPeJ	ZQPPOZWYRO	hQPib	WKOV	cdVOP	eLa	LMJQ	POeQRO	VQVZQV̀QPeYV_	hQPi	LVS	JWQPO	WKO	JLMRL_OLNMO	eLWOPYLMJ	QP	O§UYTeOVW	LW	fQVWPLZWQṔJ	O£TOVJO]	 ̀	WKO	fQVWPLZWQP	SQOJ	VQW	TLa	LMM	ZQJWJ	YVZUPPOS	Na	cdVOP	dYWKYV	WOV	º\»¼	SLaJ	L̀WOP	dPYWWOV	VQWYZOb	WKOV	cdVOP	eLab	UTQV	WOV	º\»¼	LSSYWYQVLM	SLaJ́	dPYWWOV	VQWYZOb	JOMM	WKO	POeQROS	eLWOPYLMJ	LVS	O§UYTeOVW	YV	LZZQPSLVZO	dYWK	cdVOṔJ	TQMYZYOJb	LVS	JKLMM	LZZQUVW	̀QP	WKO	TPQZOOSJ	WKOPOQ̀b	L̀WOP	SOSUZWYV_	ZQJWJ	LVS	SLeL_OJ	WKLW	JKQUMS	KLRO	NOOV	NQPVO	Na	WKO	fQVWPLZWQPb	YVZMUSYV_	ZQeTOVJLWYQV	̀QP	WKO	XPZKYWOZẂJ	JOPRYZOJ	LVS	O£TOVJOJ	eLSO	VOZOJJLPa	WKOPONa]	 ̀	JUZK	TPQZOOSJ	Q̀	JLMO	SQ	VQW	ZQROP	ZQJWJ	dKYZK	WKO	fQVWPLZWQP	JKQUMS	KLRO	NQPVOb	WKOV	WKO	fQVWPLZWQP	JKLMM	TLa	WKO	SỲ̀OPOVZO	WQ	WKO	cdVOP]j	k­m½	¦KO	QVO¾aOLP	TOPYQS	̀QP	ZQPPOZWYQV	Q̀	hQPi	JKLMM	NO	O£WOVSOS	dYWK	POJTOZW	WQ	TQPWYQVJ	Q̀	hQPi	̀YPJW	TOP̀QPeOS	L̀WOP	³UNJWLVWYLM	fQeTMOWYQV	Na	WKO	TOPYQS	Q̀	WYeO	NOWdOOV	³UNJWLVWYLM	fQeTMOWYQV	LVS	WKO	LZWULM	ZQeTMOWYQV	Q̀	WKLW	TQPWYQV	Q̀	WKO	hQPi]j	k­m¿	¦KO	QVO¾aOLP	TOPYQS	̀QP	ZQPPOZWYQV	Q̀	hQPi	JKLMM	VQW	NO	O£WOVSOS	Na	ZQPPOZWYRO	hQPi	TOP̀QPeOS	Na	WKO	fQVWPLZWQP	TUPJULVW	WQ	WKYJ	XPWYZMO	\·]
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JKLMNOP	QR			SMTNPOOJUPVWT	XKVYMTMVUTZ	QR[Q	J\\]̂_̀a_b	cd	Nc_befgbhijklim	nomkp	kq	kli	rqskmotk	ulovv	ouujws	kli	rqskmotkx	js	ylqvi	qm	js	nomkx	yjklqzk	ymjkkis	tqsuisk	q{	kli	qklim|	}{	ijklim	nomkp	okki~nku	kq	~o�i	os	ouujws~isk	yjklqzk	uztl	tqsuiskx	klok	nomkp	ulovv	si�imkliviuu	mi~ojs	viwovvp	miunqsuj�vi	{qm	ovv	q�vjwokjqsu	zs�im	kli	rqskmotk|Z	QR[�	�c�ae_]_̂	Of��li	rqskmotk	ulovv	�i	wq�imsi�	�p	kli	voyu	q{	kli	�koki	q{	�i�oux	os�	osp	vjkjwokjqs	ulovv	�i	tqs�ztki�	js	ukoki	�jukmjtk	tqzmk|	�os�okqmp	os�	i�tvzuj�i	�iszi	{qm	osp	�junzkiu	ulovv	�i	js	kli	tqzskp	js	yljtl	kli	�mq�itk	ju	vqtoki�|	Z	QR[�	La\b\	f_�	M_\�agb]c_\�iukux	jsunitkjqsux	os�	onnmq�ovu	q{	nqmkjqsu	q{	kli	�qm�	ulovv	�i	~o�i	ok	onnmqnmjoki	kj~iu	ou	mi�zjmi�	�p	kli	rqskmotk	�qtz~isku	qm	�p	onnvjto�vi	voyux	ukokzkiux	qm�jsostiux	tq�iux	mzviu	os�	miwzvokjqsux	qm	voy{zv	qm�imu	q{	nz�vjt	ozklqmjkjiu	lo�jsw	�zmju�jtkjqs|	�sviuu	qklimyjui	nmq�j�i�x	kli	rqskmotkqm	ulovv	~o�i	ommoswi~isku	{qm	uztl	kiukux	jsunitkjqsux	os�	onnmq�ovu	yjkl	os	js�inis�isk	kiukjsw	vo�qmokqmp	qm	iskjkp	ottinko�vi	kq	kli	�ysimx	qm	yjkl	kli	onnmqnmjoki	nz�vjt	ozklqmjkpx	os�	ulovv	�iom	ovv	mivoki�	tquku	q{	kiukux	jsunitkjqsux	os�	onnmq�ovu	yljtl	ulovv	�i	jstvz�i�	js	kli	rquk	q{	kli	�qm�|	�mq�j�i�x	lqyi�imx	nim	�i�ou	�q�ims~isk	rq�i	rlonkim	����x	�ysim	ulovv	�iom	ovv	tquku	q{	tqsukmztkjqs	~okimjovu	iswjsiimjswx	kiukjsw	os�	jsunitkjqs	uim�jtiux	os�	kli	�imj{jtokjqs	kiukjsw	uim�jtiu	sitiuuomp	{qm	ottinkosti	q{	kli	{otjvjkp	�p	kli	�ysim|	�li	rqskmotkqm	ulovv	wj�i	kli	�mtljkitk	kj~ivp	ymjkkis	sqkjti	q{	ylis	os�	ylimi	kiuku	os�	jsunitkjqsu	omi	kq	�i	~o�i	uq	klok	kli	�mtljkitk	~op	�i	nmiuisk	{qm	uztl	nmqti�zmiu|	�li	�ysim	ulovv	�jmitkvp	ommoswi	os�	nop	{qm	kiukux	jsunitkjqsux	qm	onnmq�ovu	ylimi	�zjv�jsw	tq�iu	qm	onnvjto�vi	voyu	qm	miwzvokjqsu	uq	mi�zjmi|Z	QR[�	�li	�ysim�u	minmiuiskokj�i���� ¡¢	�££¤¡¥¥¢	¡ �¦§	�££¤¡¥¥	�̈£	©ª«¡¤	¦̈¬©¤ �ª¦©̈­®�ovos�im	̄�o~°	�owovvos	®�itzkj�i	�jmitkqm	q{	�jukmjtk	�nimokjqsu	®tkqm	rqzskp	}s�inis�isk	�tlqqv	�jukmjtk±²�	h|	�o~	³qzukqs��iuuox	�i�ou	́�́�µ		¶·�|¶̧�|²²²²		i�ovos�im|~owovvos¹itkqmtqzskpju�|qmw		Z	QR[º	�li	rqskmotkqm�u	minmiuiskokj�i���� ¡¢	�££¤¡¥¥¢	¡ �¦§	�££¤¡¥¥	�̈£	©ª«¡¤	¦̈¬©¤ �ª¦©̈­»mos�qs	rq�im�mq�itk	�osowim	�~ukomx	}st|��µ¶	µ·²kl	�k	�zjki	��¼z��qt�x	�i�ou	́�¶�·±²�|·�±|µµ±²	nlqsi	�mos�qs¹o~ukomjstwt|tq~												Z	QR[½	hijklim	kli	�ysim�u	sqm	kli	rqskmotkqm�u	minmiuiskokj�i	ulovv	�i	tloswi�	yjklqzk	kis	�opu�	nmjqm	sqkjti	kq	kli	qklim	nomkp|Z	QR[¾	P¿WJO	VXXVKLWUMLÀ	MU	PSXOVÀSPUL	Z	QR[¾[Q	�li	rqskmotkqm	os�	kli	rqskmotkqm�u	�z�tqskmotkqmu	ulovv	sqk	�jutmj~jsoki	owojsuk	osp	i~nvqpii	qm	onnvjtosk	{qm	i~nvqp~isk	�itozui	q{	motix	mivjwjqsx	owix	�juo�jvjkpx	ui�x	qm	sokjqsov	qmjwjsx	qm	osp	tvouu	qklimyjui	nmqkitki�	�p	�jukmjtk	nqvjtp	qm	voy|	�li	rqskmotkqm	owmiiu	kq	nquk	js	tqsunjtzqzu	nvotiux	o�ojvo�vi	kq	i~nvqpiiu	os�	onnvjtoskux	sqkjtiu	uikkjsw	{qmkl	kli	rqskmotkqm�u	sqs�jutmj~jsokjqs	nqvjtjiu|Z	QR[¾[�	�li	rqskmotkqm	os�	kli	rqskmotkqm�u	�z�tqskmotkqmu	ulovvx	js	ovv	uqvjtjkokjqsu	qm	o��imkjui~isku	{qm	i~nvqpiiu	nvoti�	�p	kli~	qm	qs	klijm	�ilov{x	ukoki	klok	ovv	�zovj{ji�	onnvjtosku	yjvv	mitij�i	tqsuj�imokjqs	{qm	i~nvqp~isk	yjklqzk	miwom�	kq	motix	mivjwjqsx	owix	�juo�jvjkpx	ui�x	sokjqsov	qmjwjsx	qm	osp	tvouu	qklimyjui	nmqkitki�	�p	�jukmjtk	nqvjtp	qm	voy|
214



������ ���	
��
����	����	�	����	���������	�����	�	������	 �!��"#$�	%	�&'()	�&*�)	�&*+)	�&(�)	�&(')	�&(()	�&��)	�&��)	�&�+)	�&+�)	�&&�)	����	,�-	�����	���	�"#$�.	��.��/�-�	01$�	����"�,�	��.�"�
��	��	���$"����.)2	0����"�,�	��.�"�
��	��	���$"����.)2	0���)2	�$�	���	3�#�)	,�-	0���	 ����,��	
��
����.2	,��	��,-��,�4.	��	1$�	����"�,�	��.�"�
��	��	���$"����.�	1$".	-��
����	5,.	!��-
��-	,�	��6��6��	71	��	��8�*8���*	
�-��	9�-��	:��������(&+�	5$"�$	�;!"��.	��	��8'�8���*)	".	���	���	��.,��)	".	�"���.�-	���	���<�"��	
.�	����)	,�-	�,�	����	=�	
.�-	"�	,����-,���	5"�$	�$�	���	 ����,��	
��
����.>	1���.	��	?��/"���	1�	��!���	��!��"#$�	/"��,�"��.)	�<�,"�	-��"���@,",�����,��.�����ABCD	EF�CBG	 ��(�++*�*��� HI

J	KLMN	OPQROST	J	KLMNMK	UVWXYZ[XVY	\]Ẑ̂	ZX	Ẑ̂	X_̀a\	X]YVbc]	X]a	dZXa	Ve	f_WẐ	UV̀ ĝaX_VWh	̀Z_WXZ_W	iVj	ka[VYd\h	_W[̂bd_Wch	jbX	WVX	_̂̀_Xad	XVh	_WlV_[a\h	UVW\XYb[X_VW	mV[b̀ aWX\h	gZǹ aWX	Ya[VYd\h	gZnYV̂̂	Ya[VYd\h	dZ_̂n	YagVYX\h	d_ZY_a\h	̂Vc\h	_W\XYb[X_VW\h	dYZo_Wc\h	Ya[a_gX\h	\bj[VWXYZ[X\h	gbY[]Z\a	VYdaY\h	lVb[]aY\h	̀àVYZWdZh	VX]aY	e_WZW[_Ẑ	dZXZ	ZWd	pVj	àaX_Wc	̀_WbXa\	Zgĝ_[Zĵa	XV	X]a	qYVpa[Xh	_W	Z	̀ZWWaY	o]_[]	̀Z_WXZ_W\	X]a	_WXacY_Xn	Ve	X]a	dV[b̀ aWX\r	iVj	ka[VYd\	b̀\X	ja	YaXZ_Wad	jn	UVWXYZ[XVY	eVY	ZX	̂aZ\X	Xoâla	stuv	naZY\	ZeXaY	X]a	dZXa	Ve	f_WẐ	UV̀ ĝaX_VW	Ve	X]a	qYVpa[Xr	w_X]_W	tx	dZn\	Ve	yoWaYz\	Ya{ba\Xh	UVWXYZ[XVY	\]Ẑ̂	̀Z|a	\b[]	iVj	ka[VYd\	ZlZ_̂Zĵa	eVY	_W\ga[X_VWh	[Vgn_Wc	ZWd	Zbd_X_Wc	jn	X]a	yoWaYh	}Y[]_Xa[X	VY	X]a_Y	Ya\ga[X_la	YagYa\aWXZX_la\h	ZX	yoWaYz\	[aWXYẐ	Vee_[arJ	KLMNM~	�e	UVWXYZ[XVY	_\	Z	UVW\XYb[X_VW	�ZWZcaY	ZX	k_\|h	X]aW	UVWXYZ[XVY	\]Ẑ̂	Ẑ\V	̀Z_WXZ_Wh	_W	Z[[VYdZW[a	o_X]	X]a	gYVl_\_VW\	Ve	�a[X_VW	t�r�rth	X]a	eV̂̂Vo_Wc�	\bj[VWXYZ[X	e_̂a\h	_W[̂bd_Wc	gYVgV\Ẑ\	Ve	\b[[a\\eb̂	ZWd	bW\b[[a\\eb̂	j_ddaY\h	j_d	Ya[Zg\	ZWd	\bj[VWXYZ[XVY	gZǹ aWX\�	VY_c_WẐ	a\X_̀ZXa\�	a\X_̀ZX_Wc	oVY|	\]aaX\�	caWaYẐ	̂adcaY	aWXY_a\	daXZ_̂_Wc	[Z\]	ZWd	XYZda	d_\[VbWX\	Ya[a_lad�	_W\bYZW[a	YajZXa\	ZWd	d_l_daWd\�	ZWd	ZWn	VX]aY	\bggVYX_Wc	al_daW[a	daàad	Wa[a\\ZYn	jn	X]a	yoWaY	XV	\bj\XZWX_ZXa	[]ZYca\	YâZXad	XV	X]a	UVWXYZ[XrJ	KLMNM�	UVWXYZ[XVY	\]Ẑ̂	|aag	Z	eb̂̂	ZWd	daXZ_̂ad	e_WZW[_Ẑ	Z[[VbWX_Wc	\n\Xà	ZWd	\]Ẑ̂	a�aY[_\a	\b[]	[VWXYV̂\	Z\	̀Zn	ja	Wa[a\\ZYn	eVY	gYVgaY	e_WZW[_Ẑ	̀ZWZcàaWX	bWdaY	X]_\	UVWXYZ[X�	X]a	Z[[VbWX_Wc	ZWd	[VWXYV̂	\n\Xà\	\]Ẑ̂	ja	\ZX_\eZ[XVYn	XV	X]a	yoWaY	ZWd	\]Ẑ̂	ja	\bjpa[X	XV	X]a	gYVl_\_VW\	Ve	�a[X_VW	t�r�rtrJ	KLMNM�	UVWXYZ[XVY	\]Ẑ̂	|aag	Ẑ̂	UVWXYZ[X	mV[b̀ aWX\	YâZXad	XV	X]a	qYVpa[Xh	\bjpa[X	XV	X]a	gYVl_\_VW\	Ve	�a[X_VW	t�r�rth	gYVl_dadh	]VoalaYh	UVWXYZ[XVY	\]Ẑ̂	WVX	da\XYVn	\Z_d	dV[b̀ aWX\	bWX_̂	UVWXYZ[XVY	]Z\	[VWe_Ỳad	o_X]	yoWaY	_W	oY_X_Wc	X]ZX	yoWaY	]Z\	VjXZ_Wad	Z	[Vgn	Ve	Ẑ̂	Z\�jb_̂X	dYZo_Wc\rJ	KLMNM�	�W	X]a	alaWX	X]ZX	ZW	Zbd_X	jn	X]a	yoWaY	YalaẐ\	ZWn	aYYVY\�VlaYgZǹ aWX\	jn	X]a	yoWaYh	X]aW	X]a	UVWXYZ[XVY	\]Ẑ̂	YaebWd	XV	X]a	yoWaY	X]a	eb̂̂	Z̀VbWX	Ve	\b[]	VlaYgZǹ aWX\	o_X]_W	X]_YXn	s�xv	dZn\	Ve	\b[]	Zbd_X	e_Wd_Wc\h	VY	X]a	yoWaYh	ZX	_X\	VgX_VWh	Ya\aYla\	X]a	Y_c]X	XV	dadb[X	\b[]	Z̀VbWX\	Voad	XV	X]a	yoWaY	eYV̀ 	ZWn	gZǹ aWX\	dba	XV	X]a	UVWXYZ[XVYrJ	KLML	�OR�O�P��O�	���POPT�T	��S	QR���SP�����	���RO����R�J	KLMLMK	�a_X]aY	}Y[]_Xa[X	WVY	UVWXYZ[XVY	\]Ẑ̂	b\a	X]a	_̀Zca	VY	̂_|aWa\\	Ve	yoWaYz\	qYVpa[X	VY	yoWaYz\	Vee_[_Ẑ	̂VcV	VY	à ĵà	ZWd	ZWn	VX]aY	XYZdàZY|h	\aYl_[a	̀ZY|h	VY	[VgnY_c]Xad	VY	VX]aYo_\a	gYVXa[Xad	_WeVỲZX_VW	Ve	yoWaYh	o_X]VbX	yoWaYz\	gY_VY	oY_XXaW	[VW\aWXr	UVWXYZ[XVY	ZWd	}Y[]_Xa[X	\]Ẑ̂	WVX	]Zla	ZWn	ZbX]VY_Xn	XV	ZdlaYX_\a	VY	[̂Z_̀	X]ZX	yoWaY	aWdVY\a\	}Y[]_Xa[X	VY	UVWXYZ[XVYz\	\aYl_[a\h	o_X]VbX	yoWaYz\	gY_VY	oY_XXaW	[VW\aWXrJ	KLMLM~	�a_X]aY	}Y[]_Xa[X	WVY	UVWXYZ[XVY	\]Ẑ̂	d_\[̂V\a	ZWn	[VWe_daWX_Ẑ	_WeVỲZX_VW	Ve	yoWaY	o]_[]	[V̀ a\	_WXV	X]a	gV\\a\\_VW	Ve	}Y[]_Xa[X	VY	UVWXYZ[XVY	ZX	ZWn	X_̀a	dbY_Wc	X]a	qYVpa[Xh	_W[̂bd_Wc	jbX	WVX	̂_̀_Xad	XV�	gaWd_Wc	YaẐ	a\XZXa	gbY[]Z\a\h	a�[]ZWcah	̂aZ\ah	VY	lẐba�	_WeVỲZX_VW	YâZXad	XV	̂_X_cZX_VW�	X]a	̂V[ZX_VW	ZWd	daĝVǹ aWX	Ve	\a[bY_Xn	dal_[a\�	\a[bY_Xn	Z[[a\\	[Vda\�	\XbdaWX	̂_|aWa\\a\�	\XbdaWX	Ya[VYd	_WeVỲZX_VW�	à ĝVnaa	_WeVỲZX_VW�	VY	ZWn	VX]aY	_WeVỲZX_VW	daàad	[VWe_daWX_Ẑ	jn	̂ZorJ	KLMLM�	�]a	gZYX_a\	Z[|WVôadca	X]ZXh	Z\	Z	gbĵ_[	aWX_Xn	_W	X]a	�XZXa	Ve	�a�Z\h	yoWaY	_\	\bjpa[X	XVh	ZWd	̀b\X	[V̀ ĝn	o_X]h	X]a	gYVl_\_VW\	Ve	X]a	�a�Z\	qbĵ_[	�WeVỲZX_VW	}[Xh	�a�Z\	�VlaYẀ aWX	UVda	�a[X_VW	��urxxth	aX	\a{rh	ZWd	X]a	�a�Z\	ygaW	�aaX_Wc\	}[Xh	�a�Z\	�VlaYẀ aWX	UVdah	�a[X_VW	��trxxth	��	���r�O��Q�P	~�			�PO������R�	R�	��P	QR��O�Q�J	~�MK	� ¡¢£¤¥¦£§¤	̈©	¦ª 	Q§¤¦¡¥«¦§¡	�]a	UVWXYZ[XVY	̀Zn	XaỲ_WZXa	X]a	UVWXYZ[X	_e	X]a	wVY|	_\	\XVggad	eVY	Z	gaY_Vd	Ve	W_WaXn	s�xv	[VW\a[bX_la	dZn\	X]YVbc]	WV	Z[X	VY	eZb̂X	Ve	X]a	UVWXYZ[XVYh	Z	�bj[VWXYZ[XVYh	Z	�bj�\bj[VWXYZ[XVYh	X]a_Y	ZcaWX\	VY	à ĝVnaa\h	VY	ZWn	VX]aY	gaY\VW\	VY	aWX_X_a\	gaYeVỲ_Wc	gVYX_VW\	Ve	X]a	wVY|h	eVY	ZWn	Ve	X]a	eV̂̂Vo_Wc	YaZ\VW\�MK �\\bZW[a	Ve	ZW	VYdaY	Ve	Z	[VbYX	VY	VX]aY	gbĵ_[	ZbX]VY_Xn	]Zl_Wc	pbY_\d_[X_VW	X]ZX	Ya{b_Ya\	Ẑ̂	wVY|	XV	ja	\XVggad�M~ }W	Z[X	Ve	cVlaYẀ aWXh	\b[]	Z\	Z	da[̂ZYZX_VW	Ve	WZX_VWẐ	àaYcaW[nh	X]ZX	Ya{b_Ya\	Ẑ̂	wVY|	XV	ja	\XVggad�	VYM� ¬a[Zb\a	X]a	}Y[]_Xa[X	]Z\	WVX	_\\bad	Z	UaYX_e_[ZXa	eVY	qZǹ aWX	ZWd	]Z\	WVX	WVX_e_ad	X]a	UVWXYZ[XVY	Ve	X]a	YaZ\VW	eVY	o_X]]V̂d_Wc	[aYX_e_[ZX_VW	Z\	gYVl_dad	_W	�a[X_VW	�r­rth	VY	ja[Zb\a	X]a	yoWaY	]Z\	WVX	
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IJKL	MJNILOP	QR	SOKTUMSPLK	USIU	KSL	QO	JO	JMMVQWLK	XLVPTRTYJPL	RQV	ZJNILOP	[TP\TO	P\L	PTIL	UPJPLK	TO	P\L	XQOPVJYP	]QYSILOPÛ	_R	QOL	QR	P\L	VLJUQOU	KLUYVT̀LK	TO	P\TU	aLYPTQO	bĉd	LeTUPUf	P\LOf	JRPLV	P\L	gchKJN	PTIL	MLVTQKf	P\L	XQOPVJYPQV	IJNf	SMQO	PLO	idcj	KJNUk	[VTPPLO	OQPTYL	PQ	P\L	l[OLV	JOK	mVY\TPLYPf	PLVITOJPL	P\L	XQOPVJYP	JOK	VLYQWLV	RVQI	P\L	l[OLV	MJNILOP	RQV	nQVo	LeLYSPLK	JOK	RQV	MVQWLO	SOVLYQWLVJ̀pL	pQUU	[TP\	VLUMLYP	PQ	IJPLVTJpUf	LqSTMILOPf	PQQpUf	JOK	YQOUPVSYPTQO	LqSTMILOP	JOK	IJY\TOLVN	TOYSVVLK	PQ	P\L	KJPL	QR	PLVITOJPTQÔr	stus	vwxyz{|}z~{	��	}�w	��{wx	�~x	�|��wr	stusu�	�\L	l[OLV	IJN	PLVITOJPL	P\L	XQOPVJYP	TR	P\L	XQOPVJYPQVu� VLMLJPLKpN	VLRSULU	QV	RJTpU	PQ	USMMpN	LOQS�\	MVQMLVpN	UoTppLK	[QVoLVU	QV	MVQMLV	IJPLVTJpU�us RJTpU	PQ	IJoL	MJNILOP	PQ	aS̀YQOPVJYPQVU	RQV	IJPLVTJpU	QV	pJ̀QV	TO	JYYQVKJOYL	[TP\	P\L	VLUMLYPTWL	J�VLLILOPU	̀LP[LLO	P\L	XQOPVJYPQV	JOK	P\L	aS̀YQOPVJYPQVU�u� VLMLJPLKpN	KTUVL�JVKU	JMMpTYJ̀pL	pJ[Uf	UPJPSPLUf	QVKTOJOYLUf	YQKLUf	VSpLU	JOK	VL�SpJPTQOUf	QV	pJ[RSp	QVKLVU	QR	J	MS̀pTY	JSP\QVTPN�	QVu� QP\LV[TUL	TU	�STpPN	QR	US̀UPJOPTJp	̀VLJY\	QR	J	MVQWTUTQO	QR	P\L	XQOPVJYP	]QYSILOPÛu� RJTpU	PQ	RSVOTU\	P\L	l[OLVf	SMQO	[VTPPLO	VLqSLUPf	[TP\	JUUSVJOYLU	UJPTURJYPQVN	PQ	P\L	l[OLVf	LWTKLOYTO�	P\L	XQOPVJYPQVkU	J̀TpTPN	PQ	YQIMpLPL	P\L	nQVo	TO	YQIMpTJOYL	[TP\	Jpp	P\L	VLqSTVLILOPU	QR	P\L	XQOPVJYP	]QYSILOPU�u� LO�J�LU	TO	ULVTQSU	QV	VLMLJPLK	[QVoLV	ITUYQOKSYP�u�	 LO�J�LU	TO	YQOKSYP	P\JP	[QSpK	YQOUPTPSPL	J	WTQpJPTQO	QR	UPJPL	QV	RLKLVJp	YVTITOJp	pJ[f	TOYpSKTO�	̀SP	OQP	pTITPLK	PQf	P\L	pJ[U	MVQ\T̀TPTO�	YLVPJTO	�TRPU	PQ	MS̀pTY	ULVWJOPUf	QV	LO�J�LU	TO	YQOKSYP	P\JP	[QSpK	YQOUPTPSPL	J	WTQpJPTQO	QR	P\L	l[OLVkU	LP\TYU	QV	YQORpTYP	QR	TOPLVLUP	MQpTYTLU�	QVu� RJTpU	PQ	MVQYLLK	YQOPTOSQSUpN	JOK	KTpT�LOPpN	[TP\	P\L	YQOUPVSYPTQO	JOK	YQIMpLPTQO	QR	P\L	nQVof	LeYLMP	JU	MLVITPPLK	SOKLV	P\L	XQOPVJYP	]QYSILOPÛr	stusus	n\LO	JON	QR	P\L	VLJUQOU	KLUYVT̀LK	TO	aLYPTQO	bĉb̂d	LeTUPUf	P\L	l[OLVf	US̀�LYP	PQ	JON	MVTQV	VT�\PU	QR	P\L	USVLPNf	IJNf	[TP\QSP	MVL�SKTYL	PQ	JON	QP\LV	VLILKN	P\L	l[OLV	IJN	\JWL	JOK	JRPLV	�TWTO�	P\L	XQOPVJYPQV	ULWLO	KJNUk	OQPTYLf	PLVITOJPL	P\L	XQOPVJYP	JOK	IJNf	US̀�LYP	PQ	JON	MVTQV	VT�\PU	QR	P\L	USVLPN�u� �eYpSKL	P\L	XQOPVJYPQV	RVQI	P\L	UTPL	JOK	PJoL	MQUULUUTQO	QR	Jpp	IJPLVTJpUf	LqSTMILOPf	PQQpUf	JOK	YQOUPVSYPTQO	LqSTMILOP	JOK	IJY\TOLVN	P\LVLQO	Q[OLK	̀N	P\L	XQOPVJYPQV�us mYYLMP	JUUT�OILOP	QR	US̀YQOPVJYPU�	JOKu� �TOTU\	P\L	nQVo	̀N	[\JPLWLV	VLJUQOJ̀pL	ILP\QK	P\L	l[OLV	IJN	KLLI	LeMLKTLOP̂	�MQO	[VTPPLO	VLqSLUP	QR	P\L	XQOPVJYPQVf	P\L	l[OLV	U\Jpp	RSVOTU\	PQ	P\L	XQOPVJYPQV	J	KLPJTpLK	JYYQSOPTO�	QR	P\L	YQUPU	TOYSVVLK	Ǹ	P\L	l[OLV	TO	RTOTU\TO�	P\L	nQVôr	stusu�	n\LO	P\L	l[OLV	PLVITOJPLU	P\L	XQOPVJYP	RQV	QOL	QR	P\L	VLJUQOU	UPJPLK	TO	aLYPTQO	bĉb̂df	P\L	XQOPVJYPQV	U\Jpp	OQP	̀L	LOPTPpLK	PQ	VLYLTWL	RSVP\LV	MJNILOP	SOPTp	P\L	nQVo	TU	RTOTU\LK̂	mON	RSVP\LV	MJNILOP	U\Jpp	̀L	pTITPLK	PQ	JIQSOPU	LJVOLK	PQ	P\L	KJPL	QR	PLVITOJPTQÔr	stusu�	_R	P\L	YQUPU	QR	RTOTU\TO�	P\L	nQVof	TOYpSKTO�	YQIMLOUJPTQO	RQV	P\L	mVY\TPLYPUk	ULVWTYLU	JOK	LeMLOULU	IJKL	OLYLUUJVN	P\LVL̀Nf	JOK	QP\LV	KJIJ�LU	TOYSVVLK	̀N	P\L	l[OLV	JOK	OQP	LeMVLUUpN	[JTWLKf	LeYLLK	P\L	SOMJTK	̀JpJOYL	QR	P\L	XQOPVJYP	aSIf	P\LO	P\L	XQOPVJYPQV	JOK�QV	TPU	aSVLPN	U\Jpp	MJN	P\L	KTRRLVLOYL	PQ	P\L	l[OLV̂	�\L	JIQSOP	PQ	̀L	MJTK	PQ	P\L	l[OLV	U\Jpp	̀L	YLVPTRTLK	̀N	mVY\TPLYP	SMQO	JMMpTYJPTQÔ	�\L	Q̀pT�JPTQO	RQV	MJNILOP	U\Jpp	USVWTWL	PLVITOJPTQO	QR	P\L	XQOPVJYP̂̂r	stusu�	�\L	MJVPTLU	\LVL̀N	J�VLL	P\JP�	dj	TR	JO	QVKLV	RQV	VLpTLR	TU	LOPLVLK	QO	̀L\JpR	QR	P\L	XQOPVJYPQVf	MSVUSJOP	PQ	X\JMPLV	dd	QR	P\L	�̂â	�JOoVSMPYN	XQKL�	bj	TR	JON	QP\LV	UTITpJV	QVKLV	TU	LOPLVLK	SOKLV	JON	KL̀PQV	VLpTLR	pJ[U�	�j	TR	XQOPVJYPQV	IJoLU	JO	JUUT�OILOP	RQV	P\L	̀LOLRTP	QR	QOL	QV	IQVL	QR	TPU	YVLKTPQVU�	�j	TR	J	VLYLTWLV	TU	JMMQTOPLK	RQV	P\L	L̀OLRTP	QR	TPU	YVLKTPQVU�	QV	�j	TR	J	VLYLTWLV	TU	JMMQTOPLK	QO	JYYQSOP	QR	TPU	TOUQpWLOYNf	JON	USY\	LWLOP	YQSpK	TIMJTV	QV	RVSUPVJPL	XQOPVJYPQVkU	MLVRQVIJOYL	QR	P\L	XQOPVJYP	]QYSILOPÛ	mYYQVKTO�pNf	TP	TU	J�VLLK	P\JP	SMQO	QYYSVVLOYL	QR	JON	USY\	LWLOPf	l[OLV	U\Jpp	̀L	LOPTPpLK	PQ	VLqSLUP	QR	XQOPVJYPQV	QV	TPU	USYYLUUQV	TO	TOPLVLUP	JKLqSJPL	JUUSVJOYL	QR	RSPSVL	MLVRQVIJOYL	TO	JYYQVKJOYL	[TP\	P\L	PLVIU	JOK	YQOKTPTQOU	QR	P\L	XQOPVJYP	]QYSILOPÛ	�JTpSVL	PQ	YQIMpN	[TP\	USY\	VLqSLUP	[TP\TO	PLO	idcj	KJNU	QR	KLpTWLVN	QR	P\L	VLqSLUP	U\Jpp	LOPTPpL	l[OLV	PQ	PLVITOJPL	P\L	XQOPVJYP	JOK	PQ	P\L	JYYQIMJONTO�	VT�\PU	ULP	RQVP\	TO	aS̀MJVJ�VJM\U	������	P\VQS�\	bĉb̂ ̂	_O	Jpp	LWLOPUf	MLOKTO�	VLYLTMP	QR	JKLqSJPL	JUUSVJOYL	QR	MLVRQVIJOYL	JOK	JYPSJp	MLVRQVIJOYL	TO	JYYQVKJOYL	[TP\	P\L	XQOPVJYP	]QYSILOPUf	l[OLV	U\Jpp	̀L	LOPTPpLK	PQ	MVQYLLK	[TP\	P\L	nQVo	[TP\	l[OLVkU	Q[O	RQVYLU	QV	[TP\	QP\LV	XQOPVJYPQVU	QO	J	PTIL	JOK	IJPLVTJp	QV	QP\LV	JMMVQMVTJPL	̀JUTUf	P\L	YQUP	QR	[\TY\	[Tpp	̀L	Y\JV�LK	J�JTOUP	P\L	XQOPVJYP	aSÎ
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J	KLMKMN	OP	QRSTUQRV	WX	YRZ[P	\]̂RQ_̀ R_a	b]VR	bc[daRQ	eefgh	Ui	[	jRQi]Q̀[_kR	l]_V	c[P	WRR_	iTQ_UPcRV	[_V	acR	b]_aQ[ka]Q	UP	VRkm[QRV	WX	acR	no_RQ	a]	WR	U_	VRi[Tma	T_VRQ	acR	b]_aQ[kah	acR_	acR	pTQRaX	Pc[mm	dQ]̀ damX	dRQi]Q̀	acR	q]Qrh	U_	iTmm	[kk]QV[_kR	oUac	acR	dm[_Ph	PdRkUiUk[aU]_P	[_V	b]_aQ[ka	s]kT̀ R_aPt	u_mRPP	]acRQoUPR	[vQRRV	U_	oQUaU_v	WRaoRR_	acR	pTQRaX	[_V	acR	no_RQh	acR	pTQRaX	Pc[mm	k]̀ dmRaR	acR	q]Qr	WX	acR	pTQRaX	R_aRQU_v	U_a]	[	b]_aQ[ka	[kkRda[WmR	a]	no_RQh	oUac	[	b]_aQ[ka]Q	[kkRda[WmR	a]	no_RQh	[_V	Pc[mm	]Wa[U_	_Ro	j[X̀ R_a	[_V	jRQi]Q̀[_kR	l]_VP	[P	QRSTUQRV	WX	m[otJ	KLMw	xyz{|}~�|�}	��	��y	��}yz	��z	��}�y}|y}�yYcR	no_RQ	̀[Xh	[a	[_X	aÙRh	aRQ̀U_[aR	acR	b]_aQ[ka	i]Q	acR	no_RQ�P	k]_̂R_UR_kR	[_V	oUac]Ta	k[TPRt	YcR	no_RQ	Pc[mm	d[X	acR	b]_aQ[ka]Q	i]Q	q]Qr	dQ]dRQmX	RZRkTaRV	[_V	i]Q	dQ]̂R_	T_QRk]̂RQ[WmR	m]PP	oUac	QRPdRka	a]	̀[aRQU[mPh	RSTUd̀ R_ah	a]]mPh	[_V	k]_PaQTkaU]_	RSTUd̀ R_a	[_V	̀[kcU_RQX	U_kTQQRV	a]	acR	V[aR	]i	aRQ̀U_[aU]_t	pTkc	d[X̀ R_a	Pc[mm	_]a	k[TPR	acR	b]_aQ[ka	pT̀ 	a]	WR	RZkRRVRVt	pTkc	d[X̀ R_a	Pc[mm	_]a	U_kmTVR	]̂RQcR[V	[_V	dQ]iUa	i]Q	q]Qr	_]a	RZRkTaRVt�	������	ud]_	VRaRQ̀U_[aU]_	WX	[	b]TQa	]i	k]̀ dRaR_a	�TQUPVUkaU]_	ac[a	aRQ̀U_[aU]_	]i	acR	b]_aQ[ka]Q	dTQPT[_a	a]	pRkaU]_	e�te	o[P	oQ]_viTmh	PTkc	aRQ̀U_[aU]_	oUmm	WR	VRR̀RV	k]_̂RQaRV	a]	[	aRQ̀U_[aU]_	i]Q	k]_̂R_UR_kR	dTQPT[_a	a]	pRkaU]_	e�tgh	[_V	b]_aQ[ka]Q�P	QR̀RVX	i]Q	oQ]_viTm	aRQ̀U_[aU]_	Pc[mm	WR	mÙUaRV	a]	acR	QRk]̂RQX	]i	acR	d[X̀ R_aP	dRQ̀UaaRV	i]Q	aRQ̀U_[aU]_	i]Q	k]_̂R_UR_kR	[P	PRa	i]Qac	U_	pRkaU]_	e�tgt		��x����	K�			������	���	�����x��J	K�M�	bm[ÙPh	VUPdTaRPh	[_V	]acRQ	̀[aaRQP	U_	STRPaU]_	[QUPU_v	]Ta	]i	]Q	QRm[aU_v	a]	acUP	b]_aQ[kah	U_kmTVU_v	ac]PR	[mmRvU_v	[_	RQQ]Q	]Q	]̀ UPPU]_	WX	acR	OQkcUaRka	WTa	RZkmTVU_v	ac]PR	[QUPU_v	T_VRQ	pRkaU]_	� teh	Pc[mm	WR	QRiRQQRV	U_UaU[mmX	a]	acR	OQkcUaRka	i]Q		oQUaaR_	QRk]̀ R̀_V[aU]_t	O_	U_UaU[m	QRk]̀ R̀_V[aU]_	WX	acR	OQkcUaRka	Pc[mm	WR	QRSTUQRV	[P	[	k]_VUaU]_	dQRkRVR_a	a]	̀RVU[aU]_	]Q	mUaUv[aU]_	]i	[mm	bm[ÙP	WX	acR	b]_aQ[ka]Q	[QUPU_v	dQU]Q	a]	acR	V[aR	iU_[m	d[X̀ R_a	UP	VTRh	T_mRPP	g�	V[XP	c[̂R	d[PPRV	[iaRQ	acR	bm[Ù	c[P	WRR_	QRiRQQRV	a]	acR	OQkcUaRka	oUac	_]	QRk]̀ R̀_V[aU]_	c[̂U_v	WRR_	QR_VRQRV	WX	acR	OQkcUaRkat	YcR	OQkcUaRka	Pc[mm	QR̂URo	bm[ÙP	[_V	oUacU_	aR_	V[XP	]i	acR	QRkRUda	]i	acR	bm[Ù	a[rR	]_R	]i	acR	i]mm]oU_v	[kaU]_P¡	¢�£	QRSTRPa	[VVUaU]_[m	PTdd]QaU_v	V[a[	iQ]̀ 	acR	b]_aQ[ka]Qh	]Q	¢e£	̀[rR	[	oQUaaR_	QRk]̀ R̀_V[aU]_	a]	acR	no_RQh	oUac	[	k]dX	a]	acR	b]_aQ[ka]Qt	pTkc	̀[aaRQPh	RZkRda	ac]PR	o[ÛRV	[P	dQ]̂UVRV	i]Q	U_	pRkaU]_	e�t��	[_V	pRkaU]_P	�ft¤tg	[_V	�ft¤t¥h	Pc[mmh	[iaRQ	U_UaU[m	VRkUPU]_	WX	acR	OQkcUaRka	]Q	g�	V[XP	[iaRQ	PTẀ UPPU]_	]i	acR	̀[aaRQ	a]	acR	OQkcUaRkah	WR	PTW�Rka	a]	̀RVU[aU]_	[P	[	k]_VUaU]_	dQRkRVR_a	a]	mUaUv[aU]_tJ	K�MK	���|�y	��	�¦~|{§J	K�MKM�	bm[ÙP	WX	acR	b]_aQ[ka]Qh	ocRQR	acR	k]_VUaU]_	vÛU_v	QUPR	a]	acR	bm[Ù	UP	iUQPa	VUPk]̂RQRV	dQU]Q	a]	RZdUQ[aU]_	]i	acR	dRQU]V	i]Q	k]QQRkaU]_	]i	acR	q]Qr	PRa	i]Qac	U_	pRkaU]_	�̈teh	Pc[mm	WR	U_UaU[aRV	WX	oQUaaR_	_]aUkR	a]	acR	no_RQ	[_V	OQkcUaRka	oUacU_	e�	k[mR_V[Q	V[XP	[iaRQ	]kkTQQR_kR	]i	acR	R̂R_a	vÛU_v	QUPR	a]	PTkc	bm[Ù	]Q	oUacU_	e�	k[mR_V[Q	V[XP	[iaRQ	acR		b]_aQ[ka]Q	iUQPa	r_Ro	]Q	Pc]TmV	c[̂R	r_]o_	acR	k]_VUaU]_	vÛU_v	QUPR	a]	acR	bm[Ùh	ocUkcR̂RQ	UP	R[QmURQt		bm[ÙP	̀TPa	WR	U_UaU[aRV	WX	oQUaaR_	_]aUkR	aUamRV	©ª]aUkR	]i	bm[Ù©	¢©ª]aUkR©£	[_V	PR_a	a]	acR	OQkcUaRka	[_V	no_RQ�P	VRPUv_[aRV	QRdQRPR_a[aÛRPt	YcR	ª]aUkR	Pc[mm	kmR[QmX	PRa	]Ta	acR	PdRkUiUk	̀[aaRQ	]i	k]̀ dm[U_ah	[_V	acR	Ùd[ka	ocUkc	̀[X	]kkTQ	]Q	c[̂R	]kkTQQRV	[P	[	QRPTma	acRQR]ih	a]	acR	RZaR_a	ac[a	acR	Ùd[ka	k[_	WR	[PPRPPRV	[a	acR	aÙR	]i	acR	ª]aUkRt	«i	acR	Ùd[ka	k[__]a	WR	[PPRPPRV	[P	]i	acR	V[aR	]i	acR	ª]aUkRh	acR_	acR	ª]aUkR	Pc[mm	WR	[̀R_VRV	[a	acR	R[QmURPa	V[aR	ac[a	UP	QR[P]_[WmX	d]PPUWmRt	«a	UP	ÙdRQ[aÛR	ac[a	no_RQ	QRkRÛR	aÙRmX	PdRkUiUk	ª]aUkR	]i	[_X	d]aR_aU[m	dQ]WmR̀	UVR_aUiURV	WX	b]_aQ[ka]Q	U_	]QVRQ	ac[a	acR	dQ]WmR̀	k[_	WR	̀UaUv[aRV	]Q	QRP]m̂RV	dQ]̀ damXt	bm[ÙP	_]a	iUmRV	[P	QRSTUQRV	WX	acUP	pRkaU]_	Pc[mm	WR	o[ÛRVtJ	K�MKMK	bm[ÙP	WX	b]_aQ[ka]Qh	ocRQR	acR	k]_VUaU]_	vÛU_v	QUPR	a]	acR	bm[Ù	UP	iUQPa	VUPk]̂RQRV	[iaRQ	RZdUQ[aU]_	]i	acR	dRQU]V	i]Q	k]QQRkaU]_	]i	acR	q]Qr	PRa	i]Qac	U_	pRkaU]_	�̈teh	Pc[mm	WR	U_UaU[aRV	WX	oQUaaR_	_]aUkR	a]	acR	no_RQ	[_V	OQkcUaRkatJ	K�Mw	x|{y	�|{|�§	�}	�¦~|{§YcR	no_RQ	[_V	b]_aQ[ka]Q	Pc[mm	k]̀ R̀_kR	[mm		mUaUv[aU]_	ocRacRQ	U_	k]_aQ[kah	a]Qah	WQR[kc	]i	o[QQ[_aXh	]Q	]acRQoUPRh	U_	[kk]QV[_kR	oUac	acR	QRSTUQR̀R_aP	]i	acR	VUPdTaR	QRP]mTaU]_	̀Rac]V	PRmRkaRV	U_	acR	OvQRR̀R_a	[_V	oUacU_	acR	dRQU]V	PdRkUiURV	WX	[ddmUk[WmR	m[oh	WTa	U_	acR	k[PR	]i	acR	no_RQ	_]a	̀]QR	ac[_	̈	XR[QP	[iaRQ	acR	V[aR	]i	¬U_[m		b]̀ dmRaU]_	]i	acR	q]Qrh	T_mRPP	RZaR_VRV	U_	[kk]QV[_kR	oUac	YRZ[P	bÛUm	jQ[kaUkR	[_V	­R̀RVURP	b]VR	pRkaU]_	� t��®t	YcR	no_RQ	[_V	b]_aQ[ka]Q	o[ÛR	[mm	k[TPRP	]i	[kaU]_	_]a	k]̀ R̀_kRV	U_	[kk]QV[_kR	oUac	acUP	pRkaU]_	e�tgt°̄±²±³²±́µ	¶·̧·¹·¶º
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J	KLMN	OPQ	RSTUVQW	WPSXX	QYZQS[\T	U\	TQW\X[Q	UPQVT	]XSV̂W	_̀	̂QZVSUV\Ya	bQcdQWUW	e\T	̂QZVSUV\Y	WPSXX	_Q	eVXQZ	VY	fTVUVYg	fVUP	UPQ	\UPQT	RSTÙ	U\	UPQ	]\YUTShUa	iQZVSUV\Y	WPSXX	_Q	Wd_jQhU	U\	SYZ	VY	Shh\TZSYhQ	fVUP	]PSRUQT	klm	\e	UPQ	OQnSW	]V[VX	oTShUVhQ	p	bQ̂QZVQW	]\ZQa	iQZVSUV\Y	WPSXX	_Q	h\YZdhUQZ	_̀	S	̂dUdSXX̀qSgTQQZqdR\Y	̂QZVSU\Ta	rY	UPQ	Q[QYU	UPSU	UPQ	RSTUVQW	STQ	dYS_XQ	U\	SgTQQ	\Y	S	̂QZVSU\Ts	UPQY	UPQ	RSTUVQW	WPSXX	j\VYUX̀	TQcdQWU	UPQ	SRR\VYÛQYU	\e	S	YQdUTSX	Q̂ZVSU\T	_̀	S	tVWUTVhU	udZgQ	VY	UPQ	h\dYÙ	VY	fPVhP	UPQ	oT\jQhU	VW	X\hSUQZaJ	KLMv	w\UfVUPWUSYZVYg	SỲUPVYg	U\	UPQ	h\YUTST̀	VY	UPQ	]\YUTShU	t\hd̂ QYUW	\T	VY	SỲ	Z\hd̂ QYU	e\T̂VYg	S	RSTU	PQTQ\es	UPQTQ	WPSXX	_Q	Y\	̂SYZSU\T̀	ST_VUTSUV\Y	e\T	SỲ	ZVWRdUQ	STVWVYg	PQTQdYZQTa	J	KLMx	OPQ	RSTUVQW	WPSXX	WPSTQ	UPQ	̂QZVSU\TyW	eQQ	QcdSXX̀	SYZs	Ve	SỲ	eVXVYg	eQQ	VW	TQcdVTQZs	WPSXX	WPSTQ	WSVZ	eQQ	QcdSXX̀a	iQZVSUV\Y	WPSXX	_Q	PQXZ	fVUPVY	UPQ	h\dYÙ	fPQTQ	UPQ	zfYQTyW	̂SVY	SẐ VYVWUTSUV[Q	\eeVhQ	VW	X\hSUQZs	dYXQWW	SY\UPQT	X\hSUV\Y	VW	̂dUdSXX̀	SgTQQZ	dR\Y	_̀	UPQ	RSTUVQWa	{gTQQ̂QYUW	TQShPQZ	VY	̂QZVSUV\Y	WPSXX	_Q	TQZdhQZ	U\	fTVUVYgs	h\YWVZQTQZ	e\T	SRRT\[SX	_̀	UPQ	zfYQTyW	|\STZ	\e	OTdWUQQWs	WVgYQZ	_̀	UPQ	RSTUVQW	Ve	SRRT\[QZ	_̀	UPQ	|\STZ	\e	OTdWUQQWs	SYZs	Ve	WVgYQZs	WPSXX	UPQTQSeUQT	_Q	QYe\ThQS_XQ	SW	RT\[VZQZ	_̀	UPQ	XSfW	\e	UPQ	}USUQ	\e	OQnSWa	~���������	��������J	����	{Ỳ	hXSV̂	Y\U	TQW\X[QZ	VY	̂QZVSUV\Y	WPSXX	_Q	Wd_jQhU	U\	XVUVgSUV\Y	RdTWdSYU	U\	}QhUV\Y	k�a�a�	����	]\YUTShU\T	WUVRdXSUQW	UPSU	zfYQT	VW	S	R\XVUVhSX	Wd_ZV[VWV\Y	\e	UPQ	}USUQ	\e	OQnSWs	SYZs	SW	WdhPs	QYj\̀W	V̂ d̂YVUVQW	eT\̂ 	WdVU	SYZ	XVS_VXVÙ	RT\[VZQZ	_̀	UPQ	]\YWUVUdUV\Y	SYZ	XSfW	\e	UPQ	}USUQ	\e	OQnSWa	|̀	QYUQTVYg	VYU\	UPVW	{gTQQ̂QYUs	zfYQT	Z\QW	Y\U	fSV[Q	SỲ	\e	VUW	V̂ d̂YVUVQW	eT\̂ 	WdVU	SYZ�\T	XVS_VXVÙs	QnhQRU	SW	\UPQTfVWQ	WRQhVeVhSXX̀	RT\[VZQZ	PQTQVY	SYZ	SW	WRQhVeVhSXX̀	SdUP\TV�QZ	_̀	XSfaJ	KLML�	����������	��������	� �¡��¢��� oQYZVYg	eVYSX	TQW\XdUV\Y	\e	S	]XSV̂s	QnhQRU	SW	\UPQTfVWQ	SgTQQZ	VY	fTVUVYgs	\T	SW	RT\[VZQZ	VY	}QhUV\Y	klams	SW	ŜQYZQZs	SYZ	{TUVhXQ	�£s	SW	ŜQYZQZs	UPQ	]\YUTShU\T	WPSXX	RT\hQQZ	ZVXVgQYUX̀	fVUP	RQTe\T̂SYhQ	\e	UPQ	]\YUTShU	SYZ	UPQ	zfYQT	WPSXX	h\YUVYdQ	U\	̂S¤Q	dYZVWRdUQZ	RS̀ Q̂YUW	VY	e\T	f\T¤	RQTe\T̂QZ	Shh\TZSYhQ	fVUP	UPQ	]\YUTShU	t\hd̂ QYUWaJ	KLMLL	¥��¦ �	�¡	�§��¢̈	¡��	���̈ ©� ����§	ª�¢�� ̈OPQ	]\YUTShU\T	fSV[QW	SXX	hXSV̂W	SgSVYWU	UPQ	zfYQT	e\T	h\YWQcdQYUVSX	ZŜSgQW	STVWVYg	\dU	\e	\T	TQXSUVYg	U\	UPVW	~���������«	��������]\YUTShUs	VYhXdZVYgs	_dU	Y\U	XV̂VUQZ	U\s	SỲ	Ŝ\dYU	\fQZ	SW	h\̂ RQYWSUV\Y	e\T	UPQ	VYhTQSWQZ	h\WU	U\	RQTe\T̂	UPQ	¬\T¤	SW	S	ZVTQhU	TQWdXU	\e	zfYQTqhSdWQZ	ZQXS̀W	\T	ShhQXQTSUV\Yaw\UPVYg	h\YUSVYQZ	VY	UPVW	}QhUV\Y	�kakk	WPSXX	_Q	ZQQ̂QZ	U\	RTQhXdZQ	SY	SWWQWŴQYU	\e	XVcdVZSUQZ	ZŜSgQWs	fPQY	SRRXVhS_XQs	VY	Shh\TZSYhQ	fVUP	UPQ	TQcdVTQ̂QYUW	\e	UPQ	]\YUTShU	t\hd̂ QYUWaOPVW	{gTQQ̂QYU	QYUQTQZ	VYU\	SW	\e	UPQ	ZS̀	SYZ	̀QST	eVTWU	fTVUUQY	S_\[Qa				­®̄°±	²°³́ µ̄	¶́·̧¹̧ ·̧́´̄	º®»°°¼	½¾¿̄±¾®̄ ÀÁ¿̄Â±Ã	¶́®�Ä¥ÅÆÇ	~ÈÉ�Ê��Ë��� �ÄÅÌÇÍ�ÌÄÇ	~ÈÉ�Ê��Ë���tTa	ÎQQXQ̀	|\̀QT	}dRQTVYUQYZQYU	 {USYShV\	]STTVWSX	ÏVhQ	oTQWVZQYU	\e	]\YWUTdhUV\Y	~��ÉÊ���	Ê�Ð�	�Ê�	�É���� ~��ÉÊ���	Ê�Ð�	�Ê�	�É����
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fec

fec

GENERAL NOTES
A.

B.

C.

D.

E.

F.
G.

H.

I.

J.

K.

L.

M.

REFER TO ACCESSIBILITY STANDARDS SHEETS FOR TYPICAL MOUNTING 
HEIGHTS/LOCATIONS FOR TOILET ROOM ACCESSORIES.
INTERIOR DIMENSIONS ARE TO FACE OF STUD, MASONRY OR 
CENTERLINE OF STRUCTURE, UNLESS OTHERWISE NOTED.
EXTERIOR DIMENSIONS ARE TO FACE OF MASONRY, UNLESS 
OTHERWISE NOTED.
INTERIOR WALLS ARE 6" METAL STUDS, UNLESS OTHERWISE NOTED OR 
DIMENSIONED.
VERIFY DIMENSIONAL DISCREPANCIES FROM THIS OR ANY PLAN, 
SECTION, OR ELEVATION WITH ARCHITECT PRIOR TO CONSTRUCTION.
PROVIDE BLOCKING ON ALL EQUIPMENT AS REQUIRED.
PROVIDE BLOCKING FOR OWNER PROVIDED TOILET ACCESSORIES AS 
REQUIRED.
ALL WORK SHALL COMPLY WITH FEDERAL, STATE AND LOCAL BUILDING 
CODES, STANDARDS, AND REGULATIONS.
CONTRACTOR SHALL COORDINATE, OBTAIN, AND MAINTAIN ALL BUILDING 
PERMITS REQUIRED FOR CONSTRUCTION AND CERTIFICATES OF 
OCCUPANCY.
CONTRACTOR SHALL BE SOLELY RESPONSIBLE FOR ALL ASPECTS OF 
SAFETY DURING BUILDING CONSTRUCTION AND SHALL PROVIDE 
ADEQUATE SHORING AND BRACING TO ENSURE SUCH SAFETY.
THE CONTRACTOR SHALL BE RESPONSIBLE TO LOCATE ALL EXISTING 
UTILITIES WHETHER INDICATED ON PLANS OR NOT, AND TO PROTECT 
THEM FROM DAMAGE.
ALL MATERIALS SHALL BE INSTALLED PER MANUFACTURER'S 
INSTRUCTIONS, RECOMMENDATIONS AND/OR SPECIFICATIONS.
BASIS FOR DESIGN SPECIFICATION INCLUDED ON SHEET A-401

N. PROVIDE JOINT SEALANTS, BACKINGS, AND OTHER RELATED MATERIALS 
THAT ARE COMPATIBLE WITH ONE ANOTHER AND WITH JOINT 
SUBSTRATES. COLOR OF EXPOSED JOINT SEALANTS SHALL BE 
SELECTED BY OWNER. CLEAN OUT JOINTS IMMEDIATELY BEFORE 
INSTALLING JOINT SEALANTS. REMOVE ALL FOREIGN MATERIAL FROM 
JOINT SUBSTRATES THAT COULD INTERFERE WITH ADHESION OF JOINT 
SEALANT. COMPLY WITH JOINT SEALANT MANUFACTURER'S WRITTEN 
INSTALLATION INSTRUCTIONS FOR PRODUCTS AND APPLICATIONS. 
INSTALL SEALANT BACKINGS TO SUPPORT SEALANTS DURING 
APPLICATION. INSTALL SEALANTS USING PROVEN TECHNIQUES AND 
TOOL SEALANTS BEFORE SKINNING OR CURING BEGINS WITH CONCAVE 
JOINT PROFILE.

O. GRAYED OUT RESTROOMS, GRAB BAR LOCATIONS TO BE 20", 
COMPATIBLE WITH 3-4 YRS AND 5-8 YRS. GRAYED OUT RESTROOMS, 
WATER CLOSETS TO BE 12" FROM CENTER LINE, COMPATIBLE WITH 3-4 
YRS AND 5-8 YRS. 

/ A-401A2

/ A-401A4

/ A-401D2

/ A-402A2

/ A-402B2

/ A-401A4
Sim

/ A-401A2
Sim

/ A-401A2
Sim

/ A-401A2
Sim / A-401A2

Sim
/ A-401A2

Sim
/ A-401A2

Sim

F101

E101 E103

C108

C101 C102 C103 C104 C105 C106

B107 B108B105 B106B103 B104B102B101

D101 D102

TOILET
117

MENS
115

WOMENS
116

CLASSROOM
114

STORAGE
110

GIRL'S
111

BOY'S
112

C107
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EXISTING PORTION OF WALL TO REMAIN. REPAIR AS 
REQUIRED FOR NEW APPLIED TRIM. PAINT TO 
MATCH EXISTING WALLS. 

PATCH FLOOR AS REQUIRED. CEILING REPAIR/RE-
WORK. (ALTERNATE 1)
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ARCHITECTURAL MODIFICATIONS:
BUILDING ENVELOPE: ON THE EXTERIOR FACADES, REPLACE EXISTING 
WATERPROOFING/SEALANT JOINTS AT ALL DOOR / WINDOW OPENINGS 
AND BUILDING CONSTRUCTION OR EXPANSION JOINTS.
RENOVATE EXISTING CLASSROOM TO A BOY'S TOILET ROOM 112, GIRL'S 
TOILET ROOM 111 AND STORAGE ROOM 110.
REMOVE INTERIOR PARTITION BETWEEN TWO CLASSROOMS TO FORM 
ONE CLASSROOM AT ONE LOCATIONS IDENTIFIED ON PLANS, 
CLASSROOM 114.
RENOVATE TOILET ROOM (1B & 1C) TO MEET IBC AND TAS REGULATIONS 
AND STANDARDS. WORK TO INCLUDE, BUT NOT LIMITED TO, REPLACING 
EXISTING DOORS WITH NEW DOORS (36" WIDTH), REPLACE EXISTING 
WATER CLOSET, ADD GRAB BARS AND MISCELLANEOUS INTERIOR WALL 
PARTITION DEMOLITION AND REPLACEMENT.
ALTERNATE 1: IN CLASSROOM 114, REMOVE EXISTING SUSPENDED 
CEILING IN ONE EXISTING CLASSROOM AND REPLACE WITH SUSPENDED 
CEILING TO MATCH ADJACENT CLASSROOM (LIGHTING AND DIFFUSERS 
TO REMAIN).
ALTERNATE 2 & 3: RENOVATE TOILET ROOMS 115, 116 AND 117 TO MEET 
IBC AND TAS REGULATIONS AND STANDARDS. WORK TO INCLUDE, BUT 
NOT LIMITED TO, REPLACING EXISTING DOORS WITH NEW DOORS (36" 
WIDTH), REPLACE EXISTING WATER CLOSETS, ADD GRAB BARS, 
REPLACE TOILET PARTITIONS AND MISCELLANEOUS INTERIOR WALL 
PARTITION DEMOLITION AND REPLACEMENT.

PLUMBING MODIFICATIONS:
REPLACE DOMESTIC WATER VALVES THROUGH-OUT ENTIRE FACILITY.
REPLACE ALL "CAST IRON" SANITARY PIPING THROUGH-OUT FACILITY 
INCLUDING EXTERIOR RUNS.

EXTERIOR WORK:
ADD PLAYGROUND EQUIPMENT WITH ACCESSIBLE PATH WITHIN 
EXISTING FENCED AREA.

SCOPE OF WORK

9"

F.V.

EXISTING EXT. MASONRY WALL 
TO REMAIN

INTERIOR MASONRY 
PARTITION, DEMOLISH WITHIN 
8" OF EXTERIOR WALL

5/8" TYPE 'X' WALLBOARD, 
PAINTED, PROVIDE J-TRIM AND 
CORNERBEAD (TYPICAL)

3 5/8" METAL STUDS, EXTEND 6" 
MIN. ABOVE FINISHED CEILING

CONT. CAULK (TYPICAL BOTH 
SIDES)
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 1/16" = 1'-0"A1 FIRST FLOOR - ANNOTATED/DIMENSIONED FLOOR PLAN NORTH
0 32' 64'16'

 1 1/2" = 1'-0"A6 WALL DETAIL

1 03/21/2025 ADDENDUM 001

1

Epoxy Rooms in Green.
Totaling Approximately
10784 square feet

Rooms in Blue are
Terrazzo Refresh.
Approximately 21,504
square feet

Areas enclosed in orange are currently under
contract to be completed by Modern Day
Concrete totaling approximately:
8700 Square feet of Terrazzo refresh and
7200 Square feet of Concrete polish/epoxy

EXHIBIT A
SCOPE OF WORK
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RECIPIENT:

Amstar General Contractor
3900 North Golder Avenue
Odessa, Texas 79764

SENDER:

Top Texas
2504 Culpeper Drive
Midland, Texas 79705

Phone: 432-741-9427
Email: sam@toptexascompanies.com
Website: www.permianbasinsprayfoam.com

Product/Service Description Qty. Unit Price Total

Carpet Removal 1) Removal of Carpet in both areas. 16128 $0.95 $15,321.60

Epoxy Flooring System -
Commercial

1) Preparation: Grinding with Diamond Cup Wheel
machine or similar to remove existing elements and
provide a concrete substrate that is carefully
conditioned to receive the epoxy coating.

2) Primer: Apply Epoxy-based primer by
Labsurface.

3) Topcoat: Apply Clear Multi-Purpose Epoxy Top
Coat by Labsurface.

3584 $4.25 $15,232.00

Terrazo Repolish 1) Clean: Deep clean of existing terrazzo system to
remove any contaminates from the surface.

2) Refine Floor: Refine existing Terrazzo with
Lavina Step 1 Diamond pads.

3) Denisfier: Apply Denisifer to density the
Terrazzo.

4) Polish: Polish floor with Lavina Step 2 Diamond
Pads.

5) Guard Application: Application of 3D SP Stain
protector to protect terrazzo against future
staining.

6) Burnish: Burnish Terrazzo with High-Velocity
burnisher to achieve shine & enhance floor.

12544 $3.50 $43,904.00

A deposit of $37,228.80 will be required to begin.

Total $74,457.60

This quote is valid for the next 30 days, after which values may be subject to change.

1 of 2 pages

ESTIMATE #763

SENT ON:

Jul 03, 2025

4% markup:   $2,978.30
TOTAL:        $77,435.90

221



 
 Ector County Independent School District 
  
  
 Action Page 
 
TO:  Board of Trustees 
 
FROM: Keeley S. Boyer, Ed.D., Superintendent of Schools 
 
SUBJECT: DISCUSSION OF AND REQUEST FOR APPROVAL OF RESOLUTION 

TO NOMINATE CANDIDATES TO THE ECTOR COUNTY APPRAISAL 
DISTRICT BOARD OF DIRECTORS 

 
DATE: October 21, 2025 
___________________________________________________________________ 
  
The Ector County Board of Trustee by way of Resolution will Nominate Candidates to the 
Ector County Appraisal District Board of Directors 
 
 
.     
 

************************ 
 

Administrative Recommendation:  
 
Approval of Resolution to Nominate Candidates to the Ector County Appraisal District 
Board of Directors.  
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September 10, 2025 
 
 
 
Dr. Keeley Boyer, Superintendent 
Ector County Independent School District 
Post Office Box 3912 
Odessa, Texas 79760-3912 

Subject: Board of Directors Nomination and Election Process - Ector County Appraisal 
District 

Dear Dr. Boyer, 

It is time to begin the nomination and election process for the Ector County Appraisal District 
Board of Directors. Two director positions will expire at the end of 2025, and the taxing units will 
appoint directors to serve new four-year terms beginning January 1, 2026. This letter serves as 
notice to the presiding officer of the governing body of your right to nominate a candidate to serve 
on the ECAD Board, and your voting entitlement based on the voting formula described in Section 
6.03(d) of the Texas Property Tax Code. 

Your current appointed representatives whose terms expire December 31, 2025, are: 

• David Dunn, Vice Chairman (Mr. Dunn has indicated his willingness to serve another 
term) 

• Mari Willis 

Nomination and Election Timeline 

• By October 15 - The presiding officer of each taxing unit must submit nominations to the 
chief appraiser. Nominations must be made by resolution of the governing body and must 
include the name and address of each nominee. 

• By October 30 (or as soon as practical) - The chief appraiser will prepare an official 
ballot listing all nominees alphabetically by last name and will deliver the ballot to the 
presiding officer of each taxing unit. 

• Before November 15 (or as soon as practical) - Each taxing unit must cast its votes by 
adopted resolution and submit the resolution to the chief appraiser. Votes may only be 
cast for nominees listed on the official ballot. 

The chief appraiser will tabulate all votes and determine which candidates receive the highest 
number of votes. All taxing units will then be notified of the results, and the elected directors will 
be declared. 

Ector County Appraisal District 
1301 E. 8th Street 

Odessa, Texas 79761-4703 
 

Phone: 432-332-6834 
ector@ectorcad.org 
www.ectorcad.org 
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Enclosed you will find: 

• A calculation of the number of votes your unit may cast, and 
• A sample form for resolution for nomination to assist in the nomination process. 
• Board of Director Eligibility Requirements 

Please contact me if you have any questions about the nomination or election process for the 
Ector County Appraisal District Board of Directors. 

Sincerely, 
 

 
Layne Young, RPA  
Chief Appraiser-Executive Director 
 
Enclosures 
 
cc:  Ms. Albessa Chavez 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

224



Ector County Appraisal District

Board of Director Election 

Voting Entitlement for 2026 Term

Taxing Jurisdiction 2024 Total Tax Levy
Percent of 
Total Levy

 Percent of 
Levy X 1,000 

rounded

Directorships 
to Fill

Votes 

ECISD $179,072,479 49.90% 499 2 998
Ector County $71,411,554 19.90% 199 2 398
City of Odessa $51,087,864 14.24% 142.4 2 285
Odessa College $36,040,991 10.04% 100.4 2 201
Ector County Hospital $21,218,471 5.91% 59.1 2 118
Goldsmith $33,645 0.01% 0.1 2 0

Totals $358,865,004 100% 1000 2000

Texas Property Tax Code 6.03(c) A governing body may cast all its votes for one candidate or 
distribute them among candidates for any number of directorships.

Texas Property Tax Code 6.03(d)  The voting entitlement of a taxing unit that is entitled to vote for 
directors is determined by dividing the total dollar amount of property taxes imposed in the 
district by the taxing unit for the preceding tax year by the sum of the total dollar amount of 
property taxes imposed in the district for that year by each taxing unit that is entitled to vote, by 
multiplying the quotient by 1,000, and by rounding the product to the nearest whole number. That 
number is multiplied by the number of directorships to be filled. 
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RESOLUTION NOMINATING CANDIDATES FOR  

THE ECTOR COUNTY APPRAISAL DISTRICT BOARD OF DIRECTORS 

WHEREAS, pursuant to the Tax Code, Section 6.03, it is incumbent upon the

 ____________________________________________________________________________________________ 
(governing body and the name of entity)  to make nominations for the Board of Directors of the Ector 
County Appraisal District. 

NOW, THEREFORE, BE IT RESOLVED BY THE

 ___________________________________________________________________________________________; 
(governing body and the name of entity). 

SECTION ONE: That the following persons are hereby nominated for membership on the Board of 
Directors of the Ector County Appraisal District. 

Name 

1. ___________________________

2. ___________________________

Email Address   Telephone # 

_________________________ _____________________ 

_________________________ _____________________ 

SECTION TWO: That the ____________________________________________________________________, 
(governing body and the name of the entity) deliver a copy of this resolution to the Chief Appraiser 
of the Ector County Appraisal District. 

On motion of Board member______________________________, seconded by Board 
 member___________________________________, the above and forgoing resolution was adopted by 
 ___________________________________________________________________________________________ 
(governing body and the name of entity) at a regular meeting on the ______ day of 
____________________, A.D., 2025 by the following vote: 

Members voting “Aye” __________________________________________ 

Members voting “Nay” __________________________________________ 

________________________________________ 

(Presiding Officer name and signature) 

Attest: _________________________________________ 

Secretary 

 

  21
   October

Board of Trustees of Ector County Independent School District

Board of Trustees of Ector County Independent School District

Board of Trustees of Ector County Independent School District

the Board of Trustees of Ector County Independent School District
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BOARD OF TRUSTEES 

 
 
SUBJECT:  Consent Agenda    PRESENTED BY:  Dr. Keeley S. Boyer 
 
 
BACKGROUND INFORMATION:   
 
Ector County ISD adopted the use of the consent agenda as a means of expediting regular 
meetings.  Consent agenda items consist of typical or routine matters in nature and typically 
have been discussed in a prior Board Work Study session.  As such, the Board can consider 
all items included in the Consent Agenda with one motion.  Should the Board choose to 
consider any item on the Consent Agenda separately, that item can be removed from the 
Consent Agenda, discussed, and voted on separately. 
 
ADMINISTRATIVE RECOMMENDATION: 
 
Approval of the Consent Agenda. 
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REQUEST FOR APPROVAL OF MINUTES OF MEETINGS 
 
 

Attached you will find minutes of meetings of the Board of Trustees for:  
 

   September 09, 2025 – Board Workshop Meeting 
   September 16, 2025 – Regular Board Meeting 
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AT A BOARD WORKSHOP OF THE BOARD OF TRUSTEES OF ECTOR COUNTY 
INDEPENDENT SCHOOL DISTRICT HELD ON SEPTEMBER 9, 2025, BEGINNING AT 
6:00 P.M. IN THE ADMINISTRATION BUILDING BOARD ROOM, 802 NORTH SAM 
HOUSTON, ODESSA, ECTOR COUNTY, TEXAS, WITH THE FOLLOWING MEMBERS: 
 

Present:    Absent: 
Delma Abalos   Dawn Miller    
Dr. Steve Brown 
Tammy Hawkins 
Christopher Stanley  
Robert Thayer   
Wayne Woodall 

 
School Officials: Dr. Keeley Boyer, Mike Adkins, Albessa Chavez, Mauricio Marquez, Dr. 

Anthony Sorola, Alicia Syverson, Lauren Tavarez, Dr. Robert Trejo 
 
Others: Alex Reynolds, Aaron Hawley, Mark Gabrylczyk, Ryan Merritt, Anthony 

Garcia, Sara & Clay Moore, Kristen Vesely, Elliott Witney, Tracey 
Borchardt, Stephanie Moran, William Iker, Delesa Styles, Jennie 
Chavez, Michelle Keast, Ale Garcia,  Cheryl Wilson, Marcela Macias, 
Megan Watts, Denise, De Loera, Martha Cirrincione, Ruth Campbell, 
Nory Leachon, Rita Lopez, Mary Franco  

   
27320 Meeting Called to Order:  Tammy Hawkins, Board President, called the Board 

of Trustees Meeting to order at 6:00 p.m.  
 
27321 Verification of Compliance with Open Meeting Law: Tammy Hawkins, Board 

President, verified that the provisions of Section 551.001 of the Texas 
Government Code have been met in connection with public notice of this meeting. 

 
27322 Opening Remarks by Superintendent: In her opening remarks, Superintendent 

Dr. Keeley Boyer reminded everyone that College Night is tomorrow at 6:00 p.m. 
and will be held in the University of Texas Permian Basin gym. 

 
27323 Public Comment: Individuals who wish to participate during the portion of the 

meeting designated for public comment shall sign up with the presiding officer or 
designee before the meeting begins as specified in the Board’s procedures on 
public comment and shall indicate the agenda item on which they wish to address 
the Board. BED(LOCAL)  

 
 There was no public comment. 
 
 Report/Discussion Items 

 

27324 Discussion of the 2025-2026 ECISD Campus Improvement Plans: Mauricio 
Marquez, Chief of Schools opened the item for discussion. Each school, 
regardless of its accountability rating, is required to develop a Campus 
Improvement Plan (CIP) annually. This plan serves as a blueprint for how each 
campus will address its unique needs, as identified through a comprehensive 
needs assessment. 
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Trustees reviewed the CIP development process, which begins with the needs 
assessment and leads to the creation of problem statements that reflect current 
data. These statements are aligned with school board goals and inform the 
development of performance objectives—the specific targets each school aims to 
achieve. Finally, strategies are outlined to meet those objectives. 
 
Principals from four campuses—E.K. Downing Elementary, Odessa High School, 
LBJ Elementary, and Bonham Middle School—shared examples from their 
respective plans to illustrate how the process is applied at the campus level. All 
Campus Improvement Plans will be presented to the school board for approval at 
next week’s meeting. 
 

  No action required. 
 
27325 Discussion of Sunset Youth Golf Center: Sarah Moore, Co-leader of the 

Sunset Youth Golf Center, presented this item for discussion. This is a 
community-led project to restore a small portion of the former Sunset Golf Course 
for use by ECISD teams and students. The school district purchased the golf 
course property in January 2024 to support future school growth. Last spring, a 
group of community members formed a committee to pursue the idea of reviving 
part of the course for educational golfing purposes. 

 
The committee has since evolved into a non-profit organization dedicated to 
creating the Sunset Youth Golf Center. The vision includes restoring the Par 3 
course, potentially using artificial turf - developing a state-of-the-art driving range, 
constructing a professional-grade putting green, and modernizing the clubhouse 
to include a teaching facility and locker rooms for ECISD student and golf teams. 
The project will be completed in multiple phases. 

 
The committee has been in discussions with representatives from the City and 
County to address infrastructure needs, renovation plans, and long-term 
sustainability. 

 
Founded by Odessa High School graduate Rudy Gatlin of the Grammy Award-
winning Gatlin Brothers, the group is hosting a fundraising event this Saturday at 
11:30 a.m. at Odessa Country Club. The event will include a luncheon and a 
student golf clinic. Importantly, the Sunset Youth Golf Center will be funded 
entirely through private donations—not ECISD funds. 

 
  No action required. 
 
27326 Discussion of Strategic Plan: Dr. Keeley Boyer, Superintendent of Schools and 

Dr. Elliott Witney, ECHO Learning Consultant  presented this item for discussion. 
Trustees reviewed the work that has been done to create a new strategic plan for 
ECISD. The new plan’s title is Growing Forward. Together. To gather input and 
recommendations for the plan nearly 1,000 engagements were conducted 
through a series of focus groups with school board members, district leaders, 
principals, teachers, students, parents, and community leaders, alongside an 
online survey that received 890 responses from across the community (eight  
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different zip codes). Thirteen people served on the steering committee that 
evaluated the survey responses and drove the creation of the new plan. Results 
of the focus groups and survey responses showed five (5) key organizational 
strengths: Leadership & Trust; Talent & Staffing; Student Culture & Belonging; 
Pathways & Innovation; and Early Learning. The data also revealed the following 
key organizational weaknesses: implementation of initiatives is missing depth, 
coherence and support needed for maximum impact; instructional quality and 
student experience vary too widely and depends too much on the campus 
attended; the district lacks a strong pipeline of well-prepared, certified educators; 
family and community partnerships are not fully leveraged to support student 
success. The steering committee’s work included creating four (4) strategic 
priorities:  
 

1) Excellent Education: Every Classroom. Every Day. 

2) Cultivating Quality Educators 

3) One District. One Community. 

4) Build for the Future.  

Each strategic priority is supported by a series of initiatives and those initiatives 
by specific, time-bound projects/actions/tasks. Following this review by Trustees, 
district leaders will have the chance to provide additional feedback, and the plan 
will officially launch this semester.  

 
  No action required. 
 
27327  Possible Request for Approval to Move to Closed Meeting – Personnel 

Matters – Section 551.074 of the Texas Government Code [Board will 
deliberate the appointment, employment, evaluation, reassignment, duties, 
discipline, or dismissal of public employees of the District, or hear a 
complaint or charge against an officer or employee.]; Consultations with 
Attorney – Section 551.071 of the Texas Open Meetings Act [The Board will 
meet in Closed Session in Consultation with the Board’s Attorney 
Regarding all Matters as Authorized by Law.]:  

 
There was no closed session. 

 
27328 Closing Remarks by Superintendent: There were no closing remarks by the 

Superintendent.  
 
27329 Adjournment: Board President Tammy Hawkins adjourned the Board meeting at 

7:15 p.m.  
 
 
  _____________________   __________________________ 
  Board President    Board Secretary 
  Tammy Hawkins     Robert Thayer   231



 AT A REGULAR MEETING OF THE BOARD OF TRUSTEES OF ECTOR COUNTY 
INDEPENDENT SCHOOL DISTRICT HELD ON SEPTEMBER 16, 2025, BEGINNING AT 
6:00 P.M. IN THE ADMINISTRATION BUILDING BOARD ROOM, 802 NORTH SAM 
HOUSTON, ODESSA, ECTOR COUNTY, TEXAS, WITH THE FOLLOWING MEMBERS: 
 

Present:    Absent:    
Delma Abalos 
Dr. Steve Brown    
Tammy Hawkins   
Dawn Miller     
Christopher Stanley 
Robert Thayer 
Wayne Woodall 

 
School Officials: Dr. Keeley Boyer, Mike Adkins, Albessa Chavez, Mauricio Marquez, Dr. 

Anthony Sorola, Dr. Matthew Spivy, Alicia Syverson, Lauren Tavarez, 
Dr. Robert Trejo 

 
Others: Tatiana Dennis, Mary Ramos, Gavin Hinojos, Samantha Hutson, 

Claudia Ruiz, Gerald Mable, Julie Drainer, Cynthia Talacon, Javier 
Hernandez, Aaron Hawley, Carole Campbell, Betsabe Salcido, Alicia 
Gonzales, Phyllis Faulkner, Dawnna Talley, Christi Watson, Consuelo 
Soto, Jennifer Cooper, Stacy Hayse, JT Hayes, Jami Gatewood, Erika 
Pocaterra, Pia Rosaldo, Arely Ramirez, Ricardo Valderaz, Sandra 
Lopez, Carlos Lopez, Samantha Baker, Benjamin Wills, Rochelle 
Manalastas, Vanessa Rivas, Bianca Sanchez, Ashley Redman, Kaylea 
Brooks, Wayne & Patty Mitchell, Shannon Beard, James Beard, Dora 
Flores, Robert Wills, Summer Percifield, Stephanie Marin, Theresa 
Mananquil, Abel Avila, Julie Marshall, Rose Valderaz, Ruth Campbell, 
Nory Leachon, Rita Lopez, and Mary Franco  

   
27330 Meeting Called to Order: Tammy Hawkins, Board President, called the Board of 

Trustees Meeting to order at 6:00 p.m.  
 
27331 Verification of Compliance with Open Meeting Law: Tammy Hawkins, Board 

President, verified that the provisions of Section 551.001 of the Texas 
Government Code have been met in connection with public notice of this meeting. 

 
27332 Pledge of Allegiance to United States and Texas Flags:  The United States 

and Texas flag pledges were led by Cavazos Elementary students Charlotte 
Kuehlem and Asael Muñiz.  

 
27333 Invocation: The Invocation was led by Associate Minister Randy Unruh from 

Stonegate Odessa Church.  
 
27334 Special Presentations:  
 
  

Introduction of Teacher Incentive Allotment Level Up Teachers: Mike Adkins, 
Chief Communications Officer presented this item. The Teacher Incentive 
Allotment is a state program that rewards the most effective teachers with  
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incentive dollars. Significant dollars. Last year, in ECISD the TIA awards ranged 
from $3,425 to $22,559. Last year 410 teachers received these big checks, as we 
like to call them. More than $4.2 million was distributed to ECISD teachers last 
year. The group we are introducing tonight are the Level Up teachers – 71 of them 
who improved their TIA Designation from Recognized to Exemplary…or 
Exemplary to Master.  
 

Designated teachers are mentoring and coaching others to become designated, 
creating a culture of collaborative excellence on our campuses.  

A year ago, student data was collected for 900 teachers. This year there are more 
than 1,300 as we add more teachers who can qualify for TIA awards. This year 
many Career & Technical Education teachers were added…we are working on 
Fine Arts teachers for next year. 

Announcement of AP Scholars, AP Scholars with Honor, and AP Scholars 
with Distinction: Mike Adkins, Chief Communications Officer excitedly 
announced that 113 students have been recognized as AP Scholars this year! 
 

At the end of each Advanced Placement (AP) course, students have the 
opportunity to take a corresponding AP Exam, which is scored on a scale from 1 
to 5, with 5 being the highest. In Texas, all public colleges, and universities - and 
most private colleges and universities - award college credit to students who earn 
a score of 3 or higher, known as a “Qualified” designation. 
 

These AP Scholar honors are based on exam scores from the previous academic 
year. Of the 113 students recognized, 63 were seniors at the time and have since 
graduated. Today, we are proud to introduce you to the current students who have 
earned this distinction. 
 
AP Scholars with Honor: Students who receive an average score of 3.25 on all AP 
exams taken and scores of 3 or higher on four or more of these exams. 

 

Current Students:  
Carlos Lopez, Odessa HS 
Ricardo Valderaz, Odessa HS 
Sophia Bao, New Tech Odessa 
Benjamin Wills, New Tech Odessa 
Jacob Knight, Permian HS 
 
AP Scholars with Distinction: Students who receive an average score of 3.5 on all AP 
exams taken and scores of 3 or higher on five or more of these exams.  
  
Current Students: 
 

Javier Hernandez, New Tech Odessa 
Valerie Cervantes, Permian HS 
Angela Greer, Permian HS 
Nishi Handawela, Permian HS 
Gavin Hinojos, Permian HS 
Charlette Rose, Permian HS 
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AP Scholars: Student with scores of 3 or higher on three or more AP exams. 

 New Tech Odessa | AP Scholars (Photo) 
 

 Alexandra Crissinger 
Denize Dawn Majella Querikiol 
Shruthi Rajaprakash 
Kole Rivas 
Sarahi Rodriguez 
Aryssa Salazaar 
Esteban Zubia 

 
Odessa HS | AP Scholars (Photo) 

 

    Andrew Brem 
Zefenaiyah Williams 
Ernesto Almance 
Nicomedes Carrasco 
Krystina Espino 
Luis Marin Garcia 
Rudy Salcido 
Ryan Sanchez 
Brylee Smithson 
Mia Valderaz 
Nancy Vargas 

 
Permian HS | AP Scholars (Photo) 

 

       Ethan Burney   Ximena Rodriguez 
Alan Boites    Jayden Bonilla 
Hiram Brito   Barbara Cordero 
Camila Cordova   Jimena Corrales 
Serenity Galindo   Chloe Gray 
Yaelin Herrera   Devin Martin 
Alexander Mejia   Jilliam Mitcham 
Miriam Moreno Saoui  Ronaldo Price 
Emilio Ramos   Cristian Velasco 
Dillon Wagner   Abigail Wells 
Lillian Windham 
 

27335 Opening Remarks by Superintendent: In opening remarks, Superintendent Dr. 
Keeley Boyer noted that Hispanic Heritage Month began yesterday, and that 
schools will be celebrating throughout the month. She also informed the board 
that the District currently has only 21 teacher vacancies remaining. 

 
27336 Public Comment: Individuals who wish to participate during the portion of the 

meeting designated for public comment shall sign up with the presiding officer or 
designee before the meeting begins as specified in the Board’s procedures on 
public comment and shall indicate the agenda item on which they wish to address 
the Board. BED(LOCAL)  

  
 There was no public comment. 
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 Bond 2023 
  
27337 Bond 2023 Update: Associate Superintendent of District Operations Dr. Anthony 

Sorola and Chief Financial Officer Albessa Chavez provided the Board of 
Trustees with an update on the progress of Bond 2023 projects.  

 
Career & Technical Education Center:  

• Building pads are complete. 
• Permits have been received from the City of Odessa. 
• Foundation excavation has begun.  

 
New Middle School – West Odessa:  

• Walls and roof are in place. 
• Utility installation, electrical and plumbing work, and steel erection are 

ongoing. 
 

Transition Learning Center:  
• The construction contract was approved by the school Board last month. 
• Work is expected to begin within the next week. 

 
Permian High School Auditorium:  

• Demolition is nearly complete. 
• Concrete subcontractors are currently working in the drama theater. 

 
Permian High School JROTC Facility:  

• Earthwork and pad leveling continue. 
• Concrete pouring will begin soon.  

 
Agricultural (Ag) Farm Facility:  

• The construction contract is up for school board approval tonight - Item 8-B 
  

Transportation Facility:  
• Design work for upgrades is currently underway. 

 
Roofing Projects:  

• The first project, at Burleson Early Education Center, is complete. 
• Work is in progress at Fly, Travis, and Zavala elementary schools. 
 

Technology Surveillance Project:  
• Installation is 50% complete. 
• Over 2,000 cameras are being installed, with approximately six months 

remaining.  
 
Fine Arts Instruments:  

• A total of 1,412 new instruments have been ordered. 
• 1,312 have arrived, including 232 delivered since the beginning of August. 
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Financial Update:  

• Over $208 million (49% of bond funds) have been incumbered through 
purchase orders for specific projects. 

• Approximately 25% of the bond funds have already been spent. 
 
    No action required. 
 
27338 Discussion of and Request for Approval Contract with Henthorn 

Commercial Construction to build the New Ag Farm Facility: Moved by 
Woodall, seconded by Brown to approve the contract with Henthorn Commercial 
Construction to build the New Ag Farm Facility as presented. The cost of the 
construction is $6,597,996. 

 
 Motion unanimously approved. 
 
27339 Discussion of and Request for Approval of an A121 Standard Form of 

Master Agreement to be used in Job Order Contracting (JOC) for Priority 1 
and 2 Renovations in the 2023 ECISD Bond Program: Moved by Stanley, 
seconded by Thayer to approve an A121 Standard Form of Master Agreement to 
be used in Job Order Contracting (JOC) for Priority 1 and 2 Renovations in the 
2023 ECISD Bond Program as presented. 

 
 Motion unanimously approved. 
 
 Action Items 
 
27340 Discussion of and Request for Approval of Ordinance to Set 2025 Tax Rate 

for 2025-2026: Moved by Brown, seconded by Woodall to approve the Ordinance 
to Set 2025 Tax Rate for 2025-2026 as presented. Trustees adopted a total tax 
rate of $1.0048 for the 2025-26 school year. The adopted rate is slightly lower 
than the tax rate last year. A school district’s tax rate is broken into two parts: 
Maintenance & Operations (M&O) which provides funding for day-to-day 
operations; and Interest & Sinking (I&S), also known as debt service, which 
provides the funding for debt (bond) payments. The total tax rate approved by the 
board breaks down as follows:  

 

$   .7504 for M&O – this rate is lower than last year’s rate of .7596 
$   .2544 for I&S – this rate is the same as last year 
$ 1.0048 total tax rate – this rate is lower than last year’s rate of $1.014 

 
To note, based on property values in July 2025: 
    •     The total tax rate is less than the prior year. 
    •     The M&O tax rate is less than the prior year. 
    •     The I&S tax rate is the same. 
    •     The total tax rate is at or below the voter approval rate, and therefore,  
                    is less than the maximum tax rate allowed without a tax rate election. 
    •     The M&O tax rate is at or below the voter approval tax rate. 
    •     The I&S tax rate is at or below the allowable to cover bond costs. 
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    •     The decreased total tax rate exceeded the No New Revenue total tax  

rate of $0.9532 calculated by the Ector County Appraisal District 
 
The tax rate will effectively be raised by 5.4% and will raise taxes for Maintenance 
& Operations on a $100,000 home by approximately $15 for the year.  

 
 Motion unanimously approved. 
 
27341 Discussion of and Request for Approval of Purchases over $50,000: Moved 

by Woodall, seconded by Stanley to approve the Purchases over $50,000 as 
presented. The single item on this month’s list is $127,043 to Ace Mart Restaurant 
Supply Co. and Sam Tell and Son for new kitchen equipment. 

 
 Motion unanimously approved. 
 
27342 Discussion of and Request for Approval of 2025-2026 Budget Amendment 

#2: Moved by Brown, seconded by Stanley to approve 2025-2026 Budget 
Amendment #2 as presented.  

  
 Motion unanimously approved.   
 
27343 Discussion of and Request for Approval of an Easement for Oncor Electric 

Delivery: Moved by Abalos, seconded by Woodall to approve an Easement of 
Oncor Electric Delivery as presented. The easement, behind Buice Elementary, 
will help Oncor increase the electrical capacity to this area. 

 
 Motion unanimously approved.  
 
27344 Discussion of and Request for Approval of the 2025-2026 ECISD Campus 

Improvement Plans: Moved by Woodall, seconded by Thayer to approve the 
2025-2026 ECISD Campus Improvement Plans (CIP) as presented. Each school, 
regardless of rating, is required to build a CIP annually. These plans serve as the 
blueprint for how each school will uniquely address campus-specific needs 
identified in their comprehensive needs assessment.   

 Motion unanimously approved. 
 
27345 Consent Agenda: Moved by Stanley, seconded by Woodall to approve Consent 

Agenda as presented.  
 
 Please Note: Item 10.K  was brought back from the June 17, 2025, Regular Board 

Meeting Consent Agenda for reapproval to formally record the name of the 
Alternate Approver for the Superintendent, Samantha Sotelo for the submission 
to the Texas Education Agency (TEA), and for documentation in the official 
meeting minutes.  

 

A. Request for Approval of Minutes of Meetings 
B. Request for Approval of Bills for Payment 
C. Request for Approval of Acceptance of Donations Over $10,000 
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D. Request for Approval of Extracurricular Status of 4-H Organization Resolution 

and Adjunct Staff Members 
E. Request for Approval of New Tech Odessa SkillsUSA Student Out-of-State 

Travel to Washington, D.C. 
F. Request for Approval of Permian High School Choir Student Out-of-State 

Travel to Orlando, FL 
G. Request for Approval of Permian High School Orchestra Student Out-of-State 

Travel to Orlando, FL 
H. Request for Approval of Memorandum of Understanding between Ector 

County ISD and Greater Opportunities of the Permian Basin (GOPB), Inc. 
Head Start School Readiness Academy – Children with Disabilities 

I. Request for Approval of Memorandum of Understanding between Ector 
County ISD and Greater Opportunities of the Permian Basin (GOPB), Inc. 
Head Start School Readiness Academy – Parent Power Program 

J. Request for Approval of Memorandum of Understanding between Ector 
County ISD and Greater Opportunities of the Permian Basin (GOPB), Inc. 
Head Start School Readiness Academy – Transition 

K. Reapproval of Texas Education Agency (TEA) Alternate Approver for 
Superintendent, to Document Name of Alternate Approver in Minutes  

 
Motion unanimously approved. 
 

27346  Possible Request for Approval to Move to Closed Meeting - Personnel 
Matters - Section 551.074 of the Texas Government Code [Board will 
deliberate the appointment, employment, evaluation, reassignment, duties, 
discipline, or dismissal of public employees of the District; or hear a 
complaint or charge against an officer or employee.] Consultations with 
Attorney – Section 551.071 of the Texas Open Meetings Act [The Board will 
meet in Closed Session in Consultation with the Board’s Attorney 
Regarding all Matters as Authorized by Law.]:  
 
There was no closed session. 

 
27347 Information Items: The Board of Trustees were provided with the following 

information items: Financials, Purchases Over $50,000 Informational Report, and 
Routine Personnel Report.  

 
27348 Closing Remarks by Superintendent: There were no closing remarks. 
 
 
27349 Adjournment: Board President Tammy Hawkins adjourned the Board meeting at 

7:16 p.m.  
 
 
  ______________________                        ________________________ 
  Board President            Board Secretary 
  Tammy Hawkins             Robert Thayer 
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REQUEST FOR APPROVAL OF BILLS FOR PAYMENT 
 
Attached you will find a list of disbursements for the previous month for your approval.  
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TO: BOARD OF TRUSTEES
ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT

FROM: ACCOUNTS PAYABLE

RE: CHECK REGISTER

For the period 9/4/2025 to 10/8/2025

ANALYSIS RECAPITULATION AMOUNT

 Operating Fund: 38,296,161.09$ 

The following check amounts for the operations, materials and supplies for the 
maintenance of the School District are presented for your approval.
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        ECTOR COUNTY ISD
        CHECK REGISTER

        09/04/2025 - 10/08/2025

DATE PAYEE AMOUNT
9/10 ALL ABOARD AMERICA! 28,270.84$         
9/10 AMERIPRIDE SERVICES INC. 532.79
9/10 B-LINE FILTER & SUPPLY INC 2,790.00
9/10 BUCK'S WHEEL & EQUIPMENT COMPANY 3,056.49
9/10 CDW-G 358,127.01

9/10 CENTERS FOR CHILDREN & FAMILIES 2,250.00

9/10 AUTOMATIC ICE MACHINE 259.00

9/10 COMPUDATA SOLUTIONS LLC 1,505.00
9/10 COOLE SCHOOL 5,253.00
9/10 CULLIGAN WATER CONDITIONING OF WEST TEXAS 1,464.17
9/10 DRAMATIC PUBLISHING 265.85
9/10 FIRETROL PROTECTION SYSTEMS INC 8,082.00
9/10 INTERNATIONAL BACCALAUREATE ORGANIZATION 12,790.00
9/10 J W PEPPER & SON INC 1,536.73
9/10 LAKESHORE LEARNING MATERIALS 87.12
9/10 LAWSON PRODUCTS INC 39.25
9/10 MARK'S PLUMBING PARTS 5,731.64
9/10 MIDLAND SAFETY & HEALTH  SALES 295.00
9/10 MSC INDUSTRIAL SUPPLY CO. 122.56
9/10 O'REILLY AUTO ENTERPRISES LLC 1,406.43
9/10 ORIENTAL TRADING COMPANY INC 215.93
9/10 PIONEER DRAMA SERVICE 588.00
9/10 REGION 13 EDUCATION SERVICE CENTER 840.00
9/10 SCHOOL DATEBOOKS INC 1,122.98
9/10 SCHOOL OUTFITTERS LLC 2,394.70
9/10 MORRIS PRINTING GROUP INC 560.00
9/10 SECURED DOCUMENT SHREDDING INC 38.13
9/10 SHERWIN WILLIAMS 1,425.59
9/10 TEXAS ART EDUCATION ASSOCIATION (TAEA) 1,432.00
9/10 TEXAS ASSOCIATION OF SCHOOL BUSINESS OFFICIALS 295.00
9/10 THE BOSWORTH LTD 33,406.31
9/10 TRANE U.S. INC. 561.61
9/10 ULINE INC. 519.59
9/10 BROADWAY MOTOR INC 3,928.38
9/10 NAPA AUTO PARTS 58.82
9/10 NAPA AUTO PARTS 847.35
9/10 STONE TOWER GRAFIX 2,493.60
9/10 STONE TOWER GRAFIX 1,334.88
9/10 ROSETTA STONE LTD. 3,500.00
9/10 ARAMARK UNIFORM & CAREER APPAREL GROUP INC. 1,402.19
9/10 WEST TEXAS FILTERS INC 10,435.32
9/10 SCHOOL SPECIALTY LLC 2,802.21
9/10 ODP BUSINESS SOLUTIONS LLC 1,133.84
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9/17 ALERT SERVICES INC 819.00
9/17 AMERIPRIDE SERVICES INC. 519.47
9/17 BUCK'S WHEEL & EQUIPMENT COMPANY 488.70
9/17 CDW-G 80,175.06
9/17 COMPUDATA SOLUTIONS LLC 117.98
9/17 CULLIGAN WATER CONDITIONING OF WEST TEXAS 267.50
9/17 NO TEARS LEARNING INC. 1,650.00
9/17 HENRY SCHEIN INC 154.89
9/17 J W PEPPER & SON INC 2,101.30
9/17 LAKESHORE LEARNING MATERIALS 1,939.13
9/17 LOU'S CLINICAL LAB INC 2,964.00
9/17 MSC INDUSTRIAL SUPPLY CO. 1,256.54
9/17 NIMCO INC 28.07
9/17 AIM MEDIA TEXAS OPERATING LLC 83.88
9/17 AIM MEDIA TEXAS OPERATING LLC 845.15
9/17 O'REILLY AUTO ENTERPRISES LLC 716.00
9/17 SCHOOL NURSE SUPPLY INC 1,493.51
9/17 SCHOOL OUTFITTERS LLC 7,799.52
9/17 SECURED DOCUMENT SHREDDING INC 47.41
9/17 TEXAS ART EDUCATION ASSOCIATION (TAEA) 84.00
9/17 TEXAS ASSOCIATION OF SCHOOL BUSINESS OFFICIALS 155.00
9/17 TEXAS CHRISTIAN UNIVERSITY 1,000.00
9/17 TRANE U.S. INC. 1,763.83
9/17 BROADWAY MOTOR INC 1,654.80
9/17 NAPA AUTO PARTS 16.65
9/17 NAPA AUTO PARTS 1,242.07
9/17 BARNES & NOBLE INC. 1,818.60
9/17 N J MALIN & ASSOCIATES LLC 710.00
9/17 ARAMARK UNIFORM & CAREER APPAREL GROUP INC. 1,367.71
9/17 WEST TEXAS FILTERS INC 13,557.69
9/17 BEST CHOICE COFFEE SERVICES LLC 268.26
9/17 BEST CHOICE COFFEE SERVICES LLC 660.51
9/17 PARTS TOWN, LLC 84.32
9/17 SCHOOL SPECIALTY LLC 4,846.88
9/17 ODP BUSINESS SOLUTIONS LLC 1,099.12
9/19 THE BOSWORTH LTD 14,510.33
9/24 AMERIPRIDE SERVICES INC. 518.00
9/24 BUCK'S WHEEL & EQUIPMENT COMPANY 1,561.58
9/24 CDW-G 76,023.90
9/24 COMPUDATA SOLUTIONS LLC 117.58
9/24 DIAMOND BUSINESS SERVICES INC 4,511.40
9/24 FLINN SCIENTIFIC INC 138.90
9/24 NO TEARS LEARNING INC. 907.50
9/24 INTERNATIONAL BACCALAUREATE ORGANIZATION 3,150.00
9/24 J W PEPPER & SON INC 1,205.27
9/24 LAWSON PRODUCTS INC 56.25
9/24 O'REILLY AUTO ENTERPRISES LLC 903.30
9/24 POSITIVE PROMOTIONS 668.44
9/24 MORRIS PRINTING GROUP INC 866.20
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9/24 SECURED DOCUMENT SHREDDING INC 2,627.61
9/24 TEXAS ASSOCIATION OF SCHOOL BUSINESS OFFICIALS 220.00
9/24 THE BOSWORTH LTD 46,773.25
9/24 THERMO FLUIDS INC 587.72
9/24 TRANE U.S. INC. 2,159.98
9/24 WEST MUSIC CO 197.47
9/24 NAPA AUTO PARTS 554.83
9/24 NAPA AUTO PARTS 829.49
9/24 BARNES & NOBLE INC. 4,874.30
9/24 MULTICARE PLUS 375.00
9/24 TRANSMISSION SERVICE & SUPPLY INC 1,452.18
9/24 DATA RECOGNITION COPORATION 10,100.00
9/24 N J MALIN & ASSOCIATES LLC 112.00
9/24 ARAMARK UNIFORM & CAREER APPAREL GROUP INC. 1,484.12
9/24 BEST CHOICE RESTAURANTS LLC 180.00
9/24 WEST TEXAS FILTERS INC 2,479.05
9/24 BEST CHOICE COFFEE SERVICES LLC 220.72
9/24 PARTS TOWN, LLC 340.07
9/24 SCHOOL SPECIALTY LLC 576.16
10/1 ALL ABOARD AMERICA! 34,210.64
10/1 AMERIPRIDE SERVICES INC. 518.00
10/1 BSN SPORTS, INC DBA US GAMES 2,587.68
10/1 BUCK'S WHEEL & EQUIPMENT COMPANY 1,938.14
10/1 CDW-G 67,081.09
10/1 AUTOMATIC ICE MACHINE 1,318.74
10/1 GLOBAL EQUIP CO 4,883.38
10/1 NO TEARS LEARNING INC. 4,714.75
10/1 HENRY SCHEIN INC 1,758.05
10/1 INDECO SALES INC 24,106.74
10/1 J W PEPPER & SON INC 636.01
10/1 LAKESHORE LEARNING MATERIALS 3,452.65
10/1 LAWSON PRODUCTS INC 40.75
10/1 MSC INDUSTRIAL SUPPLY CO. 1,356.36
10/1 NATIONAL STAFF DEVELOPMENT 190.00
10/1 O'REILLY AUTO ENTERPRISES LLC 2,150.78
10/1 ORIENTAL TRADING COMPANY INC 444.85
10/1 REGION 13 EDUCATION SERVICE CENTER 13,900.00
10/1 SCHOOL OUTFITTERS LLC 22,695.12
10/1 SECURED DOCUMENT SHREDDING INC 38.13
10/1 SHERWIN WILLIAMS 405.25
10/1 SOUTHPAW ENTERPRISES 255.36
10/1 TEXAS ASSOCIATION OF SCHOOL BUSINESS OFFICIALS 775.00
10/1 THE BOSWORTH LTD 60,725.01
10/1 TRANE U.S. INC. 2,226.86
10/1 WEST MUSIC CO 1,651.48
10/1 BROADWAY MOTOR INC 699.26
10/1 NAPA AUTO PARTS 99.23
10/1 NAPA AUTO PARTS 240.10
10/1 CONTINENTAL WIRELESS INC. 3,814.10
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10/1 ARAMARK UNIFORM & CAREER APPAREL GROUP INC. 1,306.88
10/1 CHAMPION TRUCK & TRAILER INC 21,000.00
10/1 WEST TEXAS FILTERS INC 3,372.58
10/1 GATEWAY EDUCATION HOLDINGS LLC 393,927.00
10/1 BEST CHOICE COFFEE SERVICES LLC 244.30
10/1 SCHOOL SPECIALTY LLC 4,100.78
10/8 ALL ABOARD AMERICA! 4,831.68
10/8 AMERIPRIDE SERVICES INC. 520.76
10/8 AVID CENTER 1,640.00
10/8 B-LINE FILTER & SUPPLY INC 715.39
10/8 BUCK'S WHEEL & EQUIPMENT COMPANY 1,088.69
10/8 CDW-G 184,066.59
10/8 CENTERS FOR CHILDREN & FAMILIES 2,250.00
10/8 AUTOMATIC ICE MACHINE 2,540.00
10/8 CULLIGAN WATER CONDITIONING OF WEST TEXAS 1,593.21
10/8 DIAMOND BUSINESS SERVICES INC 2,022.49
10/8 THE GOODHEART-WILLCOX COMPANY INC 14,400.00
10/8 NO TEARS LEARNING INC. 2,543.20
10/8 HYDROTEX PARTNERS LTD 17,740.29
10/8 IXL LEARNING 7,968.75
10/8 J W PEPPER & SON INC 453.93
10/8 LAKESHORE LEARNING MATERIALS 4,554.30
10/8 NATIONAL ASSOCIATION OF SECONDARY 385.00
10/8 ODESSA WINLECTRIC 10,200.00
10/8 O'REILLY AUTO ENTERPRISES LLC 929.06
10/8 PLAYSCRIPTS INC. 233.64
10/8 SCHOOL DATEBOOKS INC 1,840.92
10/8 TEXAS ASSOCIATION OF SCHOOL 610.00
10/8 PARK PLACE PUBLICATION LP 500.00
10/8 THE BOSWORTH LTD 30,560.00
10/8 WEST MUSIC CO 213.58
10/8 BROADWAY MOTOR INC 514.08
10/8 NAPA AUTO PARTS 652.00
10/8 NAPA AUTO PARTS 2,999.98
10/8 ARAMARK UNIFORM & CAREER APPAREL GROUP INC. 1,489.73
10/8 THE LINCOLN ELECTRIC COMPANY 10,980.55
10/8 TOWN SQUARE PUBLICATIONS LLC 1,590.00
10/8 ESTRELLITA INC. 1,833.14
10/8 EDUCATIONAL THEATRE ASSOCIATION 145.00
10/8 WEST TEXAS FILTERS INC 8,658.84
10/8 GATEWAY EDUCATION HOLDINGS LLC 636,717.69
10/8 BEST CHOICE COFFEE SERVICES LLC 120.77
10/8 SCHOOL SPECIALTY LLC 10,144.80
10/8 AGIREPAIR INC 18,500.00
9/10 7 MINDSETS ACADEMY LLC 52,000.00
9/10 AGE OF LEARNING, INC. 225,000.00
9/10 AIRGAS USA LLC 3,732.58
9/10 ALBERT J VALENCIA 181.79
9/10 ALEX BOOTS LLC 954.00
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9/10 ALLEN TEINERT CONSTRUCTION 3,944,336.37
9/10 AMAZON CAPITAL SERVICES 75,328.64
9/10 AMAZON CAPITAL SERVICES 1,286.37
9/10 AMBER ALLEN 68.00
9/10 ANGELA JOHNSON 47.39
9/10 ANNIE ARREDONDO 11.06
9/10 APPLE, INC 10,990.00
9/10 APRIL HORTON 102.41
9/10 ASHLEY M DUNN 50.89
9/10 AT&T 132.66
9/10 AT&T 76.51
9/10 AT&T 1,819.96
9/10 ATHLETIC SUPPLY INC 14,004.00
9/10 BEVCAP MANAGEMENT LLC 109,979.03
9/10 BIG BEND TELECOM LTD 4,902.52
9/10 BILLIE GAMBOA 83.23
9/10 BIMBO BAKERIES USA 19,584.95
9/10 BLAKE MCDONALD 31.50
9/10 BLANCA LUJAN 15.12
9/10 DICK BLICK COMPANY 4,699.31
9/10 BOND LOGISTIX LLC 7,000.00
9/10 BRAKES AND WHEELS INC./ GORDO BROS 198.48
9/10 BRITTANY SWAIM 14.49
9/10 BROOKWOOD FARMS, INC. 7,072.00
9/10 CABLE ONE, INC. 1,465.00
9/10 CABLE ONE, INC. 996.99
9/10 CAITLIN COUCH 51.24
9/10 CALPINE CORPORATION 184,476.40
9/10 CASHWAY WEST, INC. 26.73
9/10 CHANTAL HERNANDEZ 23.38
9/10 CHARTER WASTE INC. 81.17
9/10 CHRISTINA ACOSTA 360.00
9/10 CHRISTINA SIFUENTEZ 54.32
9/10 CIRCLE P RANCH SUPPLY INC 117.02
9/10 CITY OF ODESSA WATER DEPT 190,524.85
9/10 CLASS A PRODUCT LLC 5,926.86
9/10 CLAUDIA GRANADOS 32.83
9/10 CODY GULLETT 138.46
9/10 CORINA TARANGO 26.39
9/10 CORRAL ENVIRONMENTAL CONSULTING LLC 10,755.00
9/10 CORRAL ENVIRONMENTAL CONSULTING LLC 10,030.00
9/10 CREATIVE EMPIRE LLC 6,000.00
9/10 CURRICULUM ASSOCIATES INC 558,518.00
9/10 CUSTOM WHOLESALE SUPPLY INC 3,372.00
9/10 DANA SAFETY SUPPLY 57,765.27
9/10 DANIEL BUSTAMANTE 154.00
9/10 DAVID PAUL COOK 187.04
9/10 DAXWELL 4,177.60
9/10 DEANNA MCBRIDE 72.87
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9/10 DIADEM SPORTS LLC 275.00
9/10 DIANE WAGGONER 576.60
9/10 DOMTECH ELECTRICAL AND CONTROLS LLC 7,123.00
9/10 DS WATERS OF AMERICA  INC 55.80
9/10 DUSTIN R GREENLEE 276.00
9/10 E-CONTROL SYSTEMS, INC. 2,052.00
9/10 ECTOR COUNTY APPRAISAL DIST 578,863.75
9/10 EDVANTAGE STRATEGY GROUP INC 10,000.00
9/10 EFREN ZUNIGA 37.24
9/10 ELSA LAZCANO 100.73
9/10 ELUMA LLC 90,171.38
9/10 EMANUEL BADILLO ROQUE 735.32
9/10 EMERGENT TREE EDUCATION INC 15,630.00
9/10 EMPIRE PAPER CO 6,437.82
9/10 ERIK HARTMAN 51.75
9/10 ERIKA NATIVIDAD 60.83
9/10 EXALANDER S MAGALLAN 138.00
9/10 EXPLOROS INC 79,347.00
9/10 FIDENCIA GUTIERREZ 16.80
9/10 FIRST FINANCIAL ADMINISTRATORS 1,023.40
9/10 FIRST FINANCIAL ADMINISTRATORS 2,273.90
9/10 FOLLETT CONTENT SOLUTIONS LLC 363.03
9/10 G H DAIRY 26,143.23
9/10 GABRIELLA HOLGUIN 26.81
9/10 GALLAGHER CONSTRUCTION COMPANY LP 523,126.00
9/10 GAME COURT SERVICES 6,790.00
9/10 GAME COURT SERVICES 6,340.00
9/10 G & G INVESTMENTS INC 2,133.28
9/10 GARDENDALE WATER CO 35.00
9/10 GOODMAN FOOD PRODUCTS 16,684.92
9/10 GOPHER SPORT 645.10
9/10 GRAINGER 3,447.06
9/10 GEORGE CROSS 3,255.00
9/10 GREENWOOD PUBLISHING GROUP LLC 634,338.86
9/10 HECTOR LIMON 520.00
9/10 HILBERTO OCHOA 138.00
9/10 HILLER PRINTING 387.00
9/10 IDALETH TAVAREZ 350.00
9/10 IMPERIAL BAG & PAPER COMPANY LLC 12,836.47
9/10 INTEGRAL MATHEMATICS INC 2,921.00
9/10 INTERBORO PACKAGING CORP. 2,232.72
9/10 J HIGGINS LTD INC 180.00
9/10 JACLYN THOMAS 71.68
9/10 JASMIN BELSOM-TORRES 300.00
9/10 JAVIER RUIZ 766.72
9/10 JEFF DANIELS 306.00
9/10 JOSE ISACC CARILLO CONTRERAS 2,870.00
9/10 JOSE RAPHAEL MASONSONG 119.70
9/10 JOSEPHINE CONTRERAS 48.09
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9/10 JUANA GAYTAN 34.79
9/10 JUANA HERNANDEZ 51.45
9/10 JUANITA OCON 15.82
9/10 JUMBURRITO 688.35
9/10 KESLER SCIENCE LLC 698.00
9/10 LABATT FOOD SERVICE 84,518.29
9/10 LAURA SCHEILE 306.00
9/10 LEASE SERVICING CENTER INC 23,334.60
9/10 LISA DONAHO 72.66
9/10 LUIS ROSAS NUNEZ 290.00
9/10 LVR COMMERICAL FLOORING 16,782.06
9/10 MA HERNANDEZ REYES 40.25
9/10 MANSFIELD OIL COMPANY OF GAINESVILLE, INC 32,456.05
9/10 MARGARET EDWARDS 39.20
9/10 MARGARITA CORRAL 13.16
9/10 MARK JOSHUA G.STODOMINGO 366.94
9/10 MELISSA COOPER 33.46
9/10 MICA LEIGH GOBER 1,387.50
9/10 MICHAEL HAWLEY 839.05
9/10 MICHELLE MADRID 112.98
9/10 MID-TEX OF MIDLAND INC 34,824.00
9/10 MIGHTY WASH OPERATIONS LLC 1,050.00
9/10 MIKE SYVERSON 220.00
9/10 MIREIDA F VELAZCO 87.85
9/10 MIRIAM VALLECILLO 109.20
9/10 MOBILE COMMUNICATION AMERICA INC 11.00
9/10 MOTOROLA SOLUTIONS, INC. 19,018.35
9/10 MSB SCHOOL SERVICES LLC 157.15
9/10 N-TUNE MUSIC & SOUND INC 102,980.00
9/10 NASTASIA CORRALES 72.00
9/10 NAYELI MARTINEZ 67.62
9/10 NAYELI OLIVAREZ 125.86
9/10 NCS PEARSON INC 6,144.00
9/10 NETSYNC NETWORK SOLUTIONS 60,227.00
9/10 NEW TECH NETWORK INC 25,496.00
9/10 NIMBUS DRINKING WATER SYSTEMS LTD 923.00
9/10 NOHEMI YBARRA 73.08
9/10 NOTABLE INC 55,897.29
9/10 ODESSA CHAMBER OF COMMERCE 500.00
9/10 ODESSA COLLEGE 3,398.00
9/10 ODESSA COLLEGE 11,155.00
9/10 ODESSA COLLEGE 10,970.00
9/10 ODESSA COUNCIL FOR ARTS & HUMANITIES 350.00
9/10 ODESSA FAMILY YMCA 76,663.00
9/10 SEWCO INC 10,579.87
9/10 OLIVIA PORRAS 129.15
9/10 AMANDA LARES 45.00
9/10 OUR LADY OF THE LAKE UNIVERSITY 600.00
9/10 SHEREE COONER 30.00
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9/10 SOPHIA OLIVAREZ 256.00
9/10 PATHWAYZ COMMUNICATIONS INC 5,377.21
9/10 PBK ARCHITECTS, INC 45,531.02
9/10 PBK ARCHITECTS, INC 1,534.61
9/10 PERLA QUINTANA 117.53
9/10 PSI JF PETROLEUM GROUP 430.00
9/10 PETROPLEX OFFICE SUPPLY, INC. 722.19
9/10 PIRAINO CONSULTING, INC 425.00
9/10 PLASCO ID HOLDING LLC 9,048.83
9/10 PRECISION BUSINESS MACHINES INC 1,821.05
9/10 PROJECT LEAD THE WAY INC 2,400.00
9/10 R3 2022 HOSPITALITY CORP 1,583.97
9/10 RACHEL GALVAN 73.01
9/10 RAY DOMINGUEZ 70.63
9/10 REGION 18 EDUCATION SERVICE CENTER 800.00
9/10 REGION 20 EDUCATION SERVICE CENTER 140.00
9/10 RHONDA LONG 84.56
9/10 RICHARD A. ONTIVEROZ 369.61
9/10 RICO B ENRIQUEZ 38.98
9/10 ROBBIE ALLMON 600.00
9/10 RONALD PROMESSE 300.00
9/10 ROSA HERNANDEZ 21.56
9/10 ROSAS CAFE & TORTILLA FACTORY LTD 543.00
9/10 ROSS JOHN  LARA 114.10
9/10 ROUND ROCK INDEPENDENT SCHOOL DISTRICT 150.00
9/10 RUBEN GARCIA 98.98
9/10 SCARBOROUGH SPECIALTIES, INC 1,058.74
9/10 SCOTT WALKER 270.83
9/10 THE SEWELL FAMILY OF COMPANIES INC 108,934.00
9/10 SIMS PLASTIC INC 293.15
9/10 SIRIUS EDUCATION SOLUTIONS LLC 90,753.00
9/10 SONIA ROCHA 172.13
9/10 STACEY J NUNEZ 238.00
9/10 STEMARCO DESIGN LLC 303.48
9/10 STEPHEN TROUB 500.00
9/10 STEPHEN TROUB 350.00
9/10 STRIVE PUBLIC POLICY RESOURCES LLC 2,300.00
9/10 SYSCO USA, INC 19,154.02
9/10 TERESA MOLINAR 21.63
9/10 TERRACON CONSULTANTS INC 46,952.92
9/10 TEXAS ASSOCATION OF SCHOOL BOARDS 180.00
9/10 TASB, INC 50.00
9/10 TEXAS DEPARTMENT OF PUBLIC SAFETY 330.00
9/10 TEXAS EXCAVATION SAFETY SYSTEM, INC. 12.65
9/10 TEXAS INTERNATIONAL BACCALAUREATE SCHOOLS 600.00
9/10 TEXAS LIFE INSURANCE CO 128,444.53
9/10 TEXAS SCHOOL ALLIANCE 20,900.00
9/10 THE MCCRELESS COMPANY 2,664.65
9/10 SCRIPPS NATIONAL SPELLING BEE INC 188.50

248



9/10 TPR EDUCATION LLC 14,400.00
9/10 TRACI AVILA 55.65
9/10 TRANSFINDER CORPORATION 29,695.00
9/10 TRISTAN CROWDER 44.52
9/10 TRUE NORTH CONSULTING GROUP LLC 34,993.40
9/10 TYLER THOMPSON 300.00
9/10 UNITED REFRIGERATION 779.66
9/10 UNITED REFRIGERATION 343.75
9/10 THE UNIVERSITY OF TEXAS AT AUSTIN 395.00
9/10 UNIVERSITY OF TX-PERMIAN BASIN 1,000.00
9/10 VERONICA ARMENDARIZ 29.96
9/10 VITAL SIGNS DOT DESIGN LLC 35.38
9/10 WALLACE PACKAGING LLC 4,718.00
9/10 WALSH GALLEGOS KYLE ROBINSON & ROALSON PC 6,043.00
9/10 RANCH SUPPLY OF ODESSA 32.50
9/10 YOLANDA MARTINEZ 37.31
9/10 YVONNE FRANCO 16.87
9/11 PETTY CASH 748.00
9/17 7 MINDSETS ACADEMY LLC 28,000.00
9/17 ACCELERATION ACADEMIES 30,899.00
9/17 AIDE GARCIA 95.20
9/17 ALICIA LIPPMAN 16.80
9/17 ALLEN TEINERT CONSTRUCTION 733,261.96
9/17 AMANDA PADILLA 29.26
9/17 AMANDA PARSONS 113.68
9/17 AMAZON CAPITAL SERVICES 63,356.79
9/17 AMAZON CAPITAL SERVICES 360.29
9/17 AMPLIFY EDUCATION INC 5,000.00
9/17 ANGELA AGUIRRE 49.49
9/17 ANNA SALINAS 32.76
9/17 ANNIE NELSON 183.54
9/17 ANTHONY GARCIA 255.00
9/17 ANTHONY SCOTT 65.38
9/17 ARA OF ODESSA 220.00
9/17 ARC NETWORK HODLINGS CORP 4,743.75
9/17 ARTHUR J. GALLAGHER RISK MANAGEMENT SERVICES, 105,256.00
9/17 ASHLEY ROJO 170.31
9/17 ATHLETIC SUPPLY INC 17,816.66
9/17 ATMOS ENERGY 9,900.09
9/17 BECKY QUIROZ 218.75
9/17 BIMBO BAKERIES USA 4,019.33
9/17 BLUE STAR BUS SALES LTD 609.60
9/17 BRAUN BEEF & CO INC 8,890.88
9/17 BRIANNA GARCIA 4.90
9/17 CALPINE CORPORATION 152,653.06
9/17 CALPINE CORPORATION 170.10
9/17 CARDIO PARTNERS INC 7,320.00
9/17 CASHWAY WEST, INC. 37.74
9/17 CHARLES OLIVIER 1,000.00
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9/17 CHERYL HINESLY 24.15
9/17 CHRISTINA ACOSTA 1,509.00
9/17 CHRISTY KENNEDY 91.49
9/17 CITY OF ODESSA 9,333.34
9/17 CLEARBROOK FARMS INC 28,224.00
9/17 CLINT STOWE 97.58
9/17 CROSSROADS FELLOWSHIP GLOBAL, INC. 8,750.00
9/17 CRYSTAL KIDD 62.90
9/17 CUSTOM WHOLESALE SUPPLY INC 333.33
9/17 DANIEL WARD 770.00
9/17 DELESA STYLES 104.00
9/17 DIADEM SPORTS LLC 195.27
9/17 DORIANA WAUGH 4.13
9/17 ECTOR COUNTY UTILITY DISTRICT 13,936.07
9/17 EDUPHORIA INCORPORATED 303,480.00
9/17 EDUPROJECT ELL LLC 103,491.36
9/17 EICHELBAUM WARDELL HANSEN POWELL & MUNOZ P 5,000.00
9/17 ELISEO GOMEZ 14.00
9/17 EMANUEL BADILLO ROQUE 1,394.25
9/17 EMBRACE SOFTWARE INC 5,220.00
9/17 ERIK HARTMAN 194.38
9/17 EVA FRANKS 41.16
9/17 EVELINA QUINONEZ 40.46
9/17 FIRST FINANCIAL ADMINISTRATORS 45,057.48
9/17 FRANCESCA FLORANCE 37.31
9/17 FRONTLINE TECHNOLOGIES GROUP LLC 19,930.50
9/17 G H DAIRY 25,952.22
9/17 GALLAGHER CONSTRUCTION COMPANY LP 36,000.00
9/17 GARY CUNNINGHAM 120.75
9/17 GERARDO JIMENEZ 550.00
9/17 GOPHER SPORT 1,507.82
9/17 GOT TO SPECIALTIES LLC 1,976.00
9/17 GRAINGER 2,547.05
9/17 GRANDE COMMUNICATIONS NETWORK LLC 1,626.71
9/17 HEIDI L HELFERICH 37.73
9/17 HELLAS CONSTRUCTION INC 806,495.29
9/17 HENTHORN COMMERCIAL CONSTRUCTION LLC 221,644.50
9/17 HUBERT COMPANY 129.15
9/17 HUMBERTO HERNANDEZ JR 14,314.34
9/17 HURT EXTERMINATING 38,293.33
9/17 RITCHIE VINCENT INC 580.00
9/17 IMAGINE LEARNING LLC 344,575.00
9/17 IMPERIAL BAG & PAPER COMPANY LLC 47,058.00
9/17 INSOURCE INSURANCE GROUP, LLC 71.57
9/17 JACE SCHREIBER 131.74
9/17 JACKSON VINES 600.00
9/17 JAMI LYN GATEWOOD 72.24
9/17 JAYNE TILLERY 33.67
9/17 INDUSTRIAL IGNITION LLC 500.00
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9/17 JENNIFER MEILE 51.80
9/17 JOSEPH KANYIKE 850.00
9/17 JULIA CARRASCO 60.69
9/17 JULIA KELTON 38.92
9/17 JULIE SORUM 301.98
9/17 JUNE ABIGAIL ARANZAMENDEZ 795.00
9/17 KANDIS SNOWDEN 81.41
9/17 KARINA CARRILLO 19.46
9/17 KELLIE THOMAS 18.83
9/17 KIMBERLY CARRASCO 63.07
9/17 KRISTI EICHER 122.01
9/17 KRONOS INC. 8,580.00
9/17 LABATT FOOD SERVICE 70,723.91
9/17 UIL DISTRICT 2-6A 17,500.00
9/17 LAKRISHA RODRIGUEZ 10.92
9/17 LAURA CAROLINA GARCIA SMIT 12.60
9/17 LESLIE HANKINS 10.92
9/17 LONE STAR LEARNING 191,958.00
9/17 LORENZO R MASONSONG 22.61
9/17 LVR COMMERICAL FLOORING 11,823.62
9/17 MABEL MORALES 18.90
9/17 MAHIRA SALINAS 62.37
9/17 MANSFIELD OIL COMPANY OF GAINESVILLE, INC 16,416.62
9/17 MARIA ALEJANDRA CACERES MARTINEZ 52.29
9/17 MARIA HERNANDEZ 30.00
9/17 MARIA ZUBIATE 56.91
9/17 MAYRA R ALVAREZ 42.21
9/17 MELISSA QUINTELA 7.70
9/17 MICHAEL JOE WILLIAMSON 72.59
9/17  MICHAEL SIMPSON 24.01
9/17 MISTY HINER 29.47
9/17 MSB SCHOOL SERVICES LLC 2.84
9/17 N-TUNE MUSIC & SOUND INC 349,370.50
9/17 NATALIE GUARA 51.31
9/17 NIMBUS DRINKING WATER SYSTEMS LTD 27.00
9/17 ODESSA COLLEGE 2,423.40
9/17 SEWCO INC 1,743.99
9/17 SEWCO INC 10.28
9/17 CHRIS HECHT 30.00
9/17 PARKHILL, SMITH & COOPER, INC. 38,457.71
9/17 PATRICIA LOGAN 143.85
9/17 PATRICIA LOGAN 75.00
9/17 PBK ARCHITECTS, INC 170,385.37
9/17 PETROPLEX OFFICE SUPPLY, INC. 21,349.70
9/17 RICHARD VAN PELT 22.61
9/17 RIGO NUNEZ 19.60
9/17 RILEY COFFMAN 255.15
9/17 ROCIO DAVILA 90.30
9/17 RODRIGUEZ DRYWALL & PAINT CO 170,000.00
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9/17 RONALD PROMESSE 360.00
9/17 SAFEBUILT TEXAS LLC 16,972.42
9/17 SALLY POOL 192.50
9/17 SARAH R AGUIRRE 37.73
9/17 SARAH RODRIQUEZ 143.29
9/17 SCARBOROUGH SPECIALTIES, INC 220.03
9/17 SHANNA MOORE 57.01
9/17 SHANNON CRISWELL 10.78
9/17 SHELBYE HILL 500.00
9/17 SIMS PLASTIC INC 1,875.68
9/17 SIRIA DUTCHOVER 25.55
9/17 STAR TECH GROUP 120,000.00
9/17 STEMARCO DESIGN LLC 1,051.91
9/17 SYSCO USA, INC 3,958.40
9/17 FRANK E GOMEZ 2,400.00
9/17 TEXAS BOOK COMPANY 1,602.40
9/17 TEACHERS FIRST LLC 57,520.00
9/17 TERACIA JERNIGAN 325.00
9/17 TERRACON CONSULTANTS INC 4,234.46
9/17 TEXAS ASSOCIATION FOR THE GIFTED & TALENTED 80.00
9/17 TEXAS HIGH SCHOOL POWERLIFTING 75.00
9/17 TEXAS HIGH SCHOOL WOMENS POWERLIFTING ASSOC 100.00
9/17 THE MCCRELESS COMPANY 108.06
9/17 TIM GILLEY 43.05
9/17 TRACEY BORCHARDT 516.60
9/17 TRINIDAD DOMINGUEZ 155.00
9/17 TYLER THOMPSON 360.00
9/17 TYSON PREPARED FOOD, INC. 69,237.02
9/17 UNIVERSAL MELODY SERVICES LLC 66,370.00
9/17 UNIVERSE TECHNICAL TRANSLATION INC 351.21
9/17 UNIVERSITY OF NORTH TEXAS 1,000.00
9/17 THE UNIVERSITY OF TEXAS AT AUSTIN 9,500.00
9/17 UTPB 40,000.00
9/17 VALERIE HELITON 84.35
9/17 VERIZON WIRELESS SERVICES LLC 965.25
9/17 VERIZON WIRELESS SERVICES LLC 2,647.54
9/17 VICTORIA NORENA 33.11
9/17 VIKTORIA R HENDERSON 72.66
9/17 WHITLEY PENN LLP 47,755.00
9/17 WILLIAM KENT MCCORD 83.37
9/17 ZAPOPAN BUSINESS GROUP LLC 984.40
9/17 YOLANDA FRAIRE 118.02
9/17 ZACHARIAH ORTO 1,444.85
9/19 WARREN POWER & MACHINERY 1,675.61
9/24 304 HOTEL OPERATING LLC 2,782.50
9/24 512 TERPS LLC 170.00
9/24 ADVANCE STORES COMPANY , INC. 276.00
9/24 ALLEN TEINERT CONSTRUCTION 3,600,089.05
9/24 ALLEN TEINERT CONSTRUCTION 4,775,504.36
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9/24 ALLEN TEINERT CONSTRUCTION 1,650,084.69
9/24 ALLEN TEINERT CONSTRUCTION 463,500.32
9/24 ALLEN TEINERT CONSTRUCTION 109,228.64
9/24 ALYSSA DEUTSCH 211.68
9/24 AMANDA VESELY 59.43
9/24 AMAZON CAPITAL SERVICES 73,317.81
9/24 AMAZON CAPITAL SERVICES 4,737.32
9/24 AMBER ALLEN 68.00
9/24 AMY JONES 20.30
9/24 ANGELICA MORENO 265.66
9/24 ANNIE ARREDONDO 27.16
9/24 ASHLI SATTERWHITE 52.57
9/24 AT&T 9,779.33
9/24 AT&T LONG DISTANCE 48.24
9/24 ATHLETIC SUPPLY INC 2,367.00
9/24 AUDIO ACOUSTICS HEARING CENTERS 550.00
9/24 BIMBO BAKERIES USA 4,847.23
9/24 BLUE STAR BUS SALES LTD 1,319.67
9/24 BLUE STAR BUS SALES LTD 155,973.90
9/24 BRAUN BEEF & CO INC 16,427.52
9/24 CAROLINA BIOLOGICAL SUPPLY CO 566.87
9/24 CHARLES AND LEZIEE CHURCHFIELD 36,337.84
9/24 NBCEC INC 322.75
9/24 CIRCLE P RANCH SUPPLY INC 539.97
9/24 CITY OF ODESSA 1,200.00
9/24 CLASSLINK INC 91,770.00
9/24 CLEARBROOK FARMS INC 28,224.00
9/24 COCA-COLA SOUTHWEST BEVERAGES LLC 2,048.38
9/24 CONSUELO RODRIGUEZ 141.40
9/24 CRYSTAL RAYOS 16.10
9/24 CUMMINS SOUTHERN PLAINS LLC 423.99
9/24 CUSTOM WHOLESALE SUPPLY INC 1,844.78
9/24 DEBORAH TAVAREZ 61.46
9/24 DEREK BATES 5.41
9/24 DOMTECH ELECTRICAL AND CONTROLS LLC 15,611.14
9/24 EFRAIN MORENO 51.00
9/24 ELIZABETH MARJASON 31.57
9/24 ERIK HARTMAN 184.70
9/24 EVERWAY HOLDCO LLC 6,534.10
9/24 FEDERAL EXPRESS CORPORATION 154.00
9/24 FOLLETT CONTENT SOLUTIONS LLC 1,088.93
9/24 FREDERICKSBURG EDUCATION INITIATIVE, INC 2,950.00
9/24 FRUHAUF UNIFORMS INC 962.78
9/24 G H DAIRY 32,869.98
9/24 G & G INVESTMENTS INC 239.25
9/24 GARDENDALE WATER CO 1,466.50
9/24 GEORGE F GOMEZ 1,080.00
9/24 GERARDO JIMENEZ 1,090.00
9/24 GRAINGER 16,476.89

253



9/24 GRANDE COMMUNICATIONS NETWORK LLC 6,719.22
9/24 GRANDE COMMUNICATIONS NETWORK LLC 1,576.58
9/24 HILLER PRINTING 6,900.00
9/24 HOME DEPOT USA INC - STORE #562 7,546.10
9/24 HUGHES SERVICES FLOORING, LP 2,150.00
9/24 HUMBERTO HERNANDEZ JR 1,599.40
9/24 ILO GROUP LLC 5,000.00
9/24 RITCHIE VINCENT INC 1,620.00
9/24 IMPERIAL BAG & PAPER COMPANY LLC 41,361.27
9/24 INTEGRAL MATHEMATICS INC 831.00
9/24 KEVIN D BALLARD INC 11,089.50
9/24 JASMIN BELSOM-TORRES 280.00
9/24 JESSICA DOMINGUEZ 138.00
9/24 JONN SIBLEY 25.48
9/24 JTM PROVISIONS COMPANY INC 31,234.00
9/24 JULIA PAREDEZ 7.91
9/24 KAREN DOESHE COLE 125.00
9/24 KELCY PENATE 63.39
9/24 LABATT FOOD SERVICE 91,049.23
9/24 LAURA SIKES 120.26
9/24 LEAD4WARD LLC 9,000.00
9/24 LEASE SERVICING CENTER INC 10,484.09
9/24 LETICIA FLORES 128.73
9/24 LILLIANA PANTOJA 73.99
9/24 LONE STAR LEARNING 7,125.00
9/24 MABEL GUTIERREZ 70.42
9/24 MANSFIELD OIL COMPANY OF GAINESVILLE, INC 18,278.64
9/24 MARCIA TOMBOSKY 442.66
9/24 MELANA MOSS 91.56
9/24 MICA LEIGH GOBER 2,925.00
9/24 MICAH PETTIGREW 5.88
9/24 MID-TEX OF MIDLAND INC 93,670.00
9/24 MOBILE COMMUNICATION AMERICA INC 1,696.00
9/24 MOBILE COMMUNICATION AMERICA INC 1,363.00
9/24 MSB SCHOOL SERVICES LLC 6.49
9/24 NETSYNC NETWORK SOLUTIONS 30,113.50
9/24 NIMBUS DRINKING WATER SYSTEMS LTD 1,160.00
9/24 SEWCO INC 18,599.88
9/24 CAJON HIGH SCHOOL 9,000.00
9/24 SOUTHEASTERN FREIGHT LINES INC 387.63
9/24 OTIS ELEVATOR COMPANY INC 14,920.26
9/24 PARKHILL, SMITH & COOPER, INC. 21,346.69
9/24 PARKHILL, SMITH & COOPER, INC. 105,213.62
9/24 SHANNON D GAYLOR 745.00
9/24 PETROPLEX OFFICE SUPPLY, INC. 4,510.00
9/24 PLASCO ID HOLDING LLC 3,078.01
9/24 POCKET NURSE ENTERPRISES INC 3,248.16
9/24 PROFORCE MARKETING 4,826.70
9/24 QUAVER'S MARVELOUS WORLD OF MU 2,400.00
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9/24 REGION 18 EDUCATION SERVICE CENTER 180,125.00
9/24 RICHARD ALLEN MILLER 23,883.37
9/24 RODRIGUEZ DRYWALL & PAINT CO 3,850.00
9/24 S.A. PIAZZA & ASSOC. INC 17,736.00
9/24 SARAH PATTON 30.52
9/24 SCOTT RUDES 792.80
9/24 THE SEWELL FAMILY OF COMPANIES INC 117.67
9/24 THE SEWELL FAMILY OR COMPANIES INC 690.61
9/24 SPECIAL OLYMPICS TEXAS 875.00
9/24 STEPHANIE WRIGHT 153.00
9/24 STERICYCLE 75.00
9/24 SWEET PIZZA LLC 136.42
9/24 SYSCO USA, INC 63,780.52
9/24 TEXAS ASSOCIATION OF SECONDARY SCHOOL PRINCIPA 2,280.00
9/24 TEXAS ASSOCIATION OF SECONDARY SCHOOL PRINCIPA 235.00
9/24 TEXAS ASSOCIATION OF SECONDARY SCHOOL PRINCIPA 235.00
9/24 TEXAS ASSOCIATION OF SCHOOL ADMINISTRATORS 557.50
9/24 TEXAS DEPARTMENT OF INFORMATION RESOURCES 395.48
9/24 TEXAS SPEECH AND DEBATE ASSOCIATION 200.00
9/24 TEXAS STATE LIBRARY 9,762.27
9/24 THE ART OF EDUCATION UNIVERSITY LLC 39,879.00
9/24 SCRIPPS NATIONAL SPELLING BEE INC 188.50
9/24 SCRIPPS NATIONAL SPELLING BEE INC 188.50
9/24 THOMAS GONZALES 74.90
9/24 TSN VISUAL COMMUNICATION SOLUTIONS LLC 1,800.00
9/24 TYSON PREPARED FOOD, INC. 10,600.80
9/24 U.S. TREASURY 24,075.95
9/24 UNITED REFRIGERATION 2,878.05
9/24 UNIVERSITY OF TX-PERMIAN BASIN 43,842.74
9/24 VALERIE GARCIA 17.01
9/24 VERIZON WIRELESS SERVICES LLC 569.97
9/24 VITAL SIGNS DOT DESIGN LLC 355.03
9/24 WEST TEXAS EDUCATORS 2,731.00
9/24 WEST TEXAS POWER SPORTS DEVELOPMENT 5,601.93
9/24 WILLIAMS PAVING & EXCAVATION. INC 3,200.00
9/24 ZAPOPAN BUSINESS GROUP LLC 269.85
9/24 ZAPOPAN BUSINESS GROUP LLC 3,683.10
9/24 YVETTE ABILA 48.72
9/24 ZULEMA PALOMINO 50.54
9/26 LAURA SAMANIEGO 26.46
9/26 WEST TEXAS EDUCATORS 184,262.32
9/29 AMSTAR INC 605,020.28
10/1  GABRIEL KYLE MANALASTAS 59.08
10/1 240 TUTORING INC 1,500.00
10/1 AMAZON CAPITAL SERVICES 47,328.56
10/1 AMAZON CAPITAL SERVICES 8,588.37
10/1 AMAZON CAPITAL SERVICES 349.36
10/1 AMERICAN FAMILY LIFE & CANCER 6.00
10/1 ANDERSON TILE SALES INC 132.60
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10/1 ANGEL MATTA 120.00
10/1 ANNIE ARREDONDO 587.00
10/1 ASSOCIATION OF TEXAS 5.83
10/1 AT&T 76.60
10/1 AT&T 1,820.24
10/1 AT&T MOBILITY 62.39
10/1 ATHLETIC SUPPLY INC 13,531.00
10/1 ATKINS HOLLMAN JONES PEACOCK 27,765.06
10/1 AUDIO ACOUSTICS HEARING CENTERS 170.00
10/1 BECKY RAMIREZ 52.85
10/1 BENCH DADDY LLC 1,800.00
10/1 BIMBO BAKERIES USA 3,096.13
10/1 DICK BLICK COMPANY 18,619.46
10/1 BLUE DAISY CONSULTING LLC 29,900.00
10/1 A-Z BUS TEXAS LLC 485,933.44
10/1 A-Z BUS TEXAS LLC 168,953.43
10/1 BLUE STAR BUS SALES LTD 2,409.12
10/1 BOOKBINDING & LAMINATING INC 478.00
10/1 BWI COMPANIES INC 3,028.18
10/1 CALPINE CORPORATION 205,293.20
10/1 CARDIO PARTNERS INC 6,076.51
10/1 CASHWAY WEST, INC. 42.95
10/1 CHRIS STANLEY 583.63
10/1 CHRISTINA SIFUENTEZ 120.00
10/1 CIRCLE P RANCH SUPPLY INC 359.98
10/1 CITY OF ODESSA 322,554.75
10/1 COMMAND COMMISSIONING LLC 2,250.00
10/1 COMMERCIAL FOOD SERVICE 2,642.00
10/1 CORRAL ENVIRONMENTAL CONSULTING LLC 1,800.00
10/1 DANA SAFETY SUPPLY 4,235.84
10/1 DAXWELL 6,266.40
10/1 DEANAN PRODUCTS INC 2,318.50
10/1 DELMA ABALOS 1,515.94
10/1 DLR GROUP INC OF TEXAS , A TEXAS CORPORATION 14,840.00
10/1 EMERGENT TREE EDUCATION INC 19,450.00
10/1 THE UNIVERSITY OF TEXAS AT AUSTIN 2,000.00
10/1 ERIC ARMIN INC 2,191.50
10/1 EVAN E EASLEY 17,175.00
10/1 FIRST FINANCIAL ADMINISTRATORS 28,887.96
10/1 FIRST FINANCIAL ADMINISTRATORS 12,640.00
10/1 FIRST FINANCIAL ADMINISTRATORS 75,560.33
10/1 FIRST FINANCIAL ADMINISTRATORS 2,625.00
10/1 FIRST FINANCIAL ADMINISTRATORS 50.00
10/1 FIRST FINANCIAL ADMINISTRATORS 100.00
10/1 FIRST FINANCIAL ADMINISTRATORS 14,434.50
10/1 FIRST FINANCIAL ADMINISTRATORS 1,029.72
10/1 FIRST FINANCIAL ADMINISTRATORS 7,488.31
10/1 FIRST FINANCIAL ADMINISTRATORS 5,653.62
10/1 FIRST FINANCIAL ADMINISTRATORS 6,049.82
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10/1 FIRST FINANCIAL ADMINISTRATORS 5,380.46
10/1 FIRST FINANCIAL ADMINISTRATORS 5,081.78
10/1 FIRST FINANCIAL ADMINISTRATORS 61,755.97
10/1 FIRST FINANCIAL ADMINISTRATORS 26,390.98
10/1 FIRST FINANCIAL ADMINISTRATORS 125,351.75
10/1 FIRST FINANCIAL ADMINISTRATORS 2,287.28
10/1 FOCUS SCHOOL SOFTWARE LLC 7,842.00
10/1 FOLLETT CONTENT SOLUTIONS LLC 995.63
10/1 FREEZING POINT LLC 7,998.00
10/1 G H DAIRY 30,818.31
10/1 GALLAGHER CONSTRUCTION COMPANY LP 32,400.00
10/1 GALLAGHER CONSTRUCTION COMPANY LP 135,000.00
10/1 GERARDO JIMENEZ 840.00
10/1 GOLD CREEK FOODS 14,739.20
10/1 GRAINGER 751.62
10/1 HEALTH SERVICES ADMINISTRATION 389.51
10/1 HEALTH SERVICES ADMINISTRATION 23,551.01
10/1 HEATH ALAN ANDERSON 111.00
10/1 HEIDI L HELFERICH 15.12
10/1 HOME DEPOT USA INC - STORE #562 579.94
10/1 HOWIES HOCKEY INC 1,907.82
10/1 RITCHIE VINCENT INC 244.00
10/1 IMPACT CONSULTANTS INC 3,200.00
10/1 JAMIE ANDERSON 587.00
10/1 JNT RESOURCES PARTNERS, LP 3,431.69
10/1 JNT RESOURCES PARTNERS, LP 16,557.06
10/1 JNT RESOURCES PARTNERS LP 29,713.33
10/1 JOHN R BRAND 1,087.75
10/1 JOSE H. RUEDAS 7,400.00
10/1 JULIETTE BAYLESS 796.98
10/1 KATHERINE YORK 500.00
10/1 KEELEY BOYER 111.00
10/1 KRISTA M VIVIAN 587.00
10/1 LABATT FOOD SERVICE 76,262.88
10/1 UIL DISTRICT 2-6A 12,500.00
10/1 LAUREN TAVAREZ 138.00
10/1 LEAD4WARD LLC 22,500.00
10/1 LEGO BRAND RETAIL 1,356.80
10/1 LORENZO R MASONSONG 90.00
10/1 LUISANA MAURICIO 9.80
10/1 MABEL GUTIERREZ 45.22
10/1 MANEUVERING THE MIDDLE LLC 2,275.00
10/1 MANSFIELD OIL COMPANY OF GAINESVILLE, INC 17,708.71
10/1 MARLIN LEASING CORPORATION 953.65
10/1 MASTERS DISTRIBUTION SYSTEMS COMPANY INC 23,750.00
10/1 MICA LEIGH GOBER 3,000.00
10/1 MIKE SYVERSON 450.00
10/1 MOAK CASEY LLC 1,705.00
10/1 MOBILE COMMUNICATION AMERICA INC 5,805.00
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10/1 MSB SCHOOL SERVICES LLC 20.42
10/1 N-TUNE MUSIC & SOUND INC 31,022.32
10/1 NATALIE FITZGERALD 1,270.29
10/1 STATE OF NEW MEXICO 300.00
10/1 NEXTGEN SECURITY 7,820.81
10/1 ODESSA CHRISTIAN FAITH CENTER 2,790.00
10/1 ODESSA COLLEGE 1,400.00
10/1 ODESSA COLLEGE 540.00
10/1 ODESSA SIGN SOLUTION LLC 326.00
10/1 ODESSA SIGN SOLUTION LLC 25.00
10/1 ABILENE FOOTBALL OFFICIALS ASSOCIATION 150.00
10/1 DIANA LUZ TORRES NARANJO 47.00
10/1 GRAMBLING STATE UNIVERSITY 600.00
10/1 SANDRA PAZOS MARTINEZ 47.00
10/1 TASBT 275.00
10/1 YANELIS OJEDA RODRIGUEZ 47.00
10/1 YANELIS VALDES HUMANES 47.00
10/1 PERMIAN BASIN COUNSELING ASSOCIATION 1,165.00
10/1 SHANNON D GAYLOR 385.00
10/1 PETROPLEX OFFICE SUPPLY, INC. 6,741.47
10/1 REALITYWORKS 7,657.32
10/1 REGION 18 EDUCATION SERVICE CENTER 65,925.00
10/1 REGION 18 EDUCATION SERVICE CENTER 225.00
10/1 ROBERTO TREJO 140.00
10/1 ROBERTS TRUCK CENTER OF TEXAS 2,128.95
10/1 ROSAS CAFE & TORTILLA FACTORY LTD 842.80
10/1 RYDER TRANSPORTATION 279.18
10/1 SYNCHRONY BANK SAM'S CLUB 7,264.18
10/1 SAMEGOAL INC 112,768.17
10/1 SCOTT MURI 3,333.33
10/1 STEMARCO DESIGN LLC 59.95
10/1 STEVE BROWN 1,533.94
10/1 STUDICA INC 1,051.00
10/1 STUDIES WEEKLY INC. 1,861.50
10/1 SUMMIT K12 HOLDING INC 138,495.00
10/1 SYSCO USA, INC 11,651.94
10/1 TEXAS ASSOCIATION OF PROPERTY AND EVIDENCE 350.00
10/1 TEXAS A&M ENGINEERING EXTENSION SERVICE 287.00
10/1 TEXAS AFT AMP 247.50
10/1 TEXAS ASSOCIATION FOR THE GIFTED & TALENTED 399.00
10/1 TEXAS ASSOCIATION OF SCHOOL ADMINISTRATORS 534.00
10/1 TEXAS ASSOCIATION OF SCHOOL ADMINISTRATORS 547.04
10/1 TEXAS ELEMENTARY PRINCIPALS & SUPERVISORS ASSO 261.30
10/1 TEXAS INTERNATIONAL BACCALAUREATE SCHOOLS 200.00
10/1 TEXAS LIFE INSURANCE CO 131,978.80
10/1 TEXAS STATE TEACHERS ASSOCIATION 35,957.56
10/1 THE CINCINNATI LIFE INS. CO 10.02
10/1 THE CINCINNATI LIFE INS. CO 188.13
10/1 THE RON CLARK ACADEMY 2,600.00
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10/1 THE SCIENCE PENGUIN 1,199.00
10/1 THE VIRTUAL MEET EXPERIENCE LLC 379.00
10/1 TODD NICHOLAS FOX 6,725.85
10/1 TSN VISUAL COMMUNICATION SOLUTIONS LLC 1,800.00
10/1 UNITED REFRIGERATION 8.84
10/1 THE UNIVERSITY OF TEXAS AT AUSTIN 35,000.00
10/1 VANDERBILT MUSIC COMPANY INC 1,151.86
10/1 VERIZON WIRELESS SERVICES LLC 4,136.65
10/1 VITAL SIGNS DOT DESIGN LLC 376.00
10/1 WAWONA FROZEN FOOD I 23,658.88
10/8  GABRIEL KYLE MANALASTAS 144.69
10/8 ABILENE ISD 2,951.00
10/8 ADVANCE STORES COMPANY , INC. 526.03
10/8 AIRGAS USA LLC 289.56
10/8 ALBERT J VALENCIA 172.62
10/8 ALISA ANN SALAZAR MUSELLA-GONZALES 180.00
10/8 ALIVE STUDIOS LLC 4,030.00
10/8 AMAZON CAPITAL SERVICES 61,243.18
10/8 AMAZON CAPITAL SERVICES 3,397.10
10/8 AMAZON CAPITAL SERVICES 321.89
10/8 AMSTAR INC 228,844.13
10/8 AMSTAR INC 116,850.00
10/8 ANDREA ARMENDARIZ 350.00
10/8 ANNA SALINAS 47.45
10/8 ANTHONY GARCIA 161.05
10/8 APRIL HORTON 79.03
10/8 ARA OF ODESSA 172.50
10/8 ARIANNA RAQUEL VELASQUEZ 135.00
10/8 ASSOCIATED SUPPLY CO INC 2,492.40
10/8 AT&T 132.66
10/8 ATHLETIC SUPPLY INC 341.32
10/8 B1 C1 INC 4,499.00
10/8 BIMBO BAKERIES USA 2,274.63
10/8 BLAKE MCDONALD 35.56
10/8 BRADLEY MERRITT 199.88
10/8 BRAZOS DOOR & HARDWARE 124.00
10/8 BRIDGETTE PROFIT 831.84
10/8 CALPINE CORPORATION 192.33
10/8 CASHWAY WEST, INC. 29.99
10/8 CHANDLER COLLUMS 120.00
10/8 CHANTAL HERNANDEZ 8.12
10/8 CHERALDIN CELIS 350.00
10/8 CHERYL HINESLY 23.94
10/8 CITY OF ODESSA WATER DEPT 220,686.93
10/8 CLEARBROOK FARMS INC 28,224.00
10/8 COMMUNITIES IN SCHOOLS OF THE PERMIAN BASIN IN 130,000.00
10/8 CONSCIOUS DISCIPLINE HOLDINGS LLC 212.75
10/8 CONSUMER PRIORITY SERVICE CORP 150.00
10/8 CROWN EQUIPMENT INC 2,428.00
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10/8 CRYSTAL KIDD 21.77
10/8 HOHENBERGER INC 14,060.00
10/8 CUMMINS SOUTHERN PLAINS LLC 1,574.97
10/8 CUSTOM WHOLESALE SUPPLY INC 473.80
10/8 DALE'S ALIGNMENT & BRAKE SERVICE INC 722.34
10/8 DANIEL BUSTAMANTE 201.25
10/8 DANIEL RAMIREZ 193.20
10/8 DELESA STYLES 270.20
10/8 DORIANA WAUGH 10.50
10/8 DSB WORLDWIDE INC 810.00
10/8 EFREN ZUNIGA 100.31
10/8 ELISEO GOMEZ 48.58
10/8 ELLIOTT WITNEY 23,750.00
10/8 ELUMA LLC 93,051.47
10/8 ERIKA NATIVIDAD 64.05
10/8 EXALANDER S MAGALLAN 447.36
10/8 FAMILY SUPPORT REGISTRY 1,186.00
10/8 FOLLETT CONTENT SOLUTIONS LLC 849.39
10/8 FOR INSPIRATION & RECOGNITION 688.00
10/8 G H DAIRY 32,049.58
10/8 GARDENDALE WATER CO 25.00
10/8 GOPHER SPORT 1,868.13
10/8 GOT TO SPECIALTIES LLC 273.50
10/8 GRAINGER 7,826.23
10/8 GREENWOOD PUBLISHING GROUP LLC 3,218.77
10/8 HELLAS CONSTRUCTION INC 641,798.71
10/8 HORTENCIA DEL BOSQUE 28.56
10/8 HUGO PAUL STIERHOLZ 350.00
10/8 HURT EXTERMINATING 40,900.00
10/8 IMPERIAL BAG & PAPER COMPANY LLC 2,798.93
10/8 JACKSON VINES 240.00
10/8 JACLYN THOMAS 98.28
10/8 JAYNE TILLERY 55.51
10/8 JENNIFER KUHLMANN 40.17
10/8 JEREMIAH GONZALES 60.06
10/8 JOSE RAPHAEL MASONSONG 98.70
10/8 KAIGE KUBOTA LLC 36,450.00
10/8 KIMBERLY BRYER 27.65
10/8 KLEMENT DISTRIBUTION INC 5,052.63
10/8 LABATT FOOD SERVICE 86,301.76
10/8 LAURA SAMANIEGO 18.06
10/8 LAUREN TAVAREZ 2,074.91
10/8 LAWNMOWER SALES AND SERVICE, INC 471.50
10/8 LEASE SERVICING CENTER INC 23,334.60
10/8 LESLIE HANKINS 34.93
10/8 LIDIA C VALENZUELA 31.78
10/8 LONE STAR CHALLENGE COINS LLC 350.00
10/8 LORENZO R MASONSONG 115.00
10/8 MANSFIELD OIL COMPANY OF GAINESVILLE, INC 33,275.24

260



10/8 MARK JOSHUA G.STODOMINGO 279.79
10/8 MARY S CRISP 405.00
10/8 MIGHTY WASH OPERATIONS LLC 1,025.00
10/8 MIKE SYVERSON 2,400.00
10/8 MIREIDA F VELAZCO 43.96
10/8 MISTY STEWART 54.18
10/8 MOBILE COMMUNICATION AMERICA INC 8,103.00
10/8 MOBILE COMMUNICATION AMERICA INC 94.00
10/8 MOLLY CASTILLO 193.20
10/8 MORRIS ENTERPRISES LLC 13,757.88
10/8 MSB SCHOOL SERVICES LLC 108.42
10/8 N-TUNE MUSIC & SOUND INC 342.00
10/8 NAYELI MARTINEZ 39.90
10/8 NAYELI OLIVAREZ 128.52
10/8 NC3 - NATIONAL COALITION OF CERTIFICATION CENTE 5,970.00
10/8 NEXTGEN SECURITY 12,373.40
10/8 NIMBUS DRINKING WATER SYSTEMS LTD 147.00
10/8 ODESSA CRIME STOPPERS, INC 5,000.00
10/8 SEWCO INC 12,330.41
10/8 OLIVIA LUNA 153.00
10/8 OLIVIA PORRAS 153.09
10/8 KELLIE WILKES 1,410.00
10/8 PARKHILL, SMITH & COOPER, INC. 652.96
10/8 PARKHILL, SMITH & COOPER, INC. 9,672.56
10/8 PATHWAYZ COMMUNICATIONS INC 5,386.14
10/8 PENSKE COMMERCIAL VEHICLES US LLC 174.33
10/8 PERMIAN MOVERS, INC. 150.00
10/8 PIRAINO CONSULTING, INC 8,975.00
10/8 PLASCO ID HOLDING LLC 1,500.00
10/8 POLICE EQUIPMENT WORLDWIDE.COM, LLC 2,620.00
10/8 PRECISION BUSINESS MACHINES INC 326.97
10/8 PRIMARY ARMS LLC 2,395.78
10/8 PROJECT LEAD THE WAY INC 5,899.75
10/8 PUBLIC IMPACT LLC 85,877.00
10/8 RAY DOMINGUEZ 29.47
10/8 REGION 18 EDUCATION SERVICE CENTER 17,000.00
10/8 WILLIAM MARCH RICE UNIVERSITY 950.00
10/8 ROBERTS TRUCK CENTER OF TEXAS 624.91
10/8 RODNEY CHARLES ROMAN 1,000.00
10/8 RODNEY CHARLES ROMAN 280.00
10/8 ROSAS CAFE / BOBBY COX Co. 436.87
10/8 ROSHELL D CAUFIELD 1,600.00
10/8 ROSS JOHN  LARA 91.14
10/8 RUBEN GARCIA 88.20
10/8 S.A. PIAZZA & ASSOC. INC 46,445.00
10/8 SALLY POOL 157.57
10/8 SANDRA BANDA 1,347.90
10/8 SANDRA TALAVERA 153.00
10/8 SANDY OCHOA 59.78
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10/8 SCADA ACCESS INC 10,848.00
10/8 SCOTT WALKER 249.83
10/8 SEVERIN INTERMEDIATE HOLDINGS, LLC 35,830.34
10/8 THE SEWELL FAMILY OF COMPANIES INC 313.44
10/8 SHELLY PHILLIPS 28.98
10/8 SHONA DEE ANN LEWIS 27.44
10/8 SIMS PLASTIC INC 117.02
10/8 SKILLSUSA TEXAS 3,160.00
10/8 SKILLSUSA TEXAS 685.00
10/8 SKILLSUSA TEXAS ASSOCIATION SECONDARY INC 64.00
10/8 SOLIANT HEALTH LLC 240.00
10/8 SONIA ROCHA 82.95
10/8 SONNY NARVAIZ 58.59
10/8 STACEY J NUNEZ 304.93
10/8 STEPHEN TROUB 500.00
10/8 STRIVE PUBLIC POLICY RESOURCES LLC 2,300.00
10/8 SYSCO USA, INC 26,061.00
10/8 TAYLOR KATHRYN ROY 120.00
10/8 TEXAS BOOK COMPANY 1,429.80
10/8 TERACIA JERNIGAN 348.00
10/8 TEXAS ACADEMIC DECATHLON FOUNDATION 1,500.00
10/8 TEXAS ASSOCIATION FOR THE GIFTED & TALENTED 2,793.00
10/8 TEXAS ASSOCATION OF SCHOOL BOARDS 5,000.00
10/8 TEXAS ASSOCIATION OF SCHOOL ADMINISTRATORS 2,615.00
10/8 TEXAS ASSOCIATION OF SUPERVISORS OF MATHMATIC 30.00
10/8 TEXAS DEPARTMENT OF LICENSING AND REGULATION 20.00
10/8 TEXAS EXCAVATION SAFETY SYSTEM, INC. 13.80
10/8 TEXAS TECH HEALTH SCIENCES CENTER 1,000.00
10/8 THE ALWAYS FOOD SAFE COMPANY 1,036.00
10/8 THE PITNEY BOWES 8,924.51
10/8 SCRIPPS NATIONAL SPELLING BEE INC 188.50
10/8 THOMAS GONZALES 53.38
10/8 TOM M. CARRIZALES 4,652.00
10/8 TPR EDUCATION LLC 7,200.00
10/8 TRISTAN CROWDER 116.06
10/8 TROPHY DEN 40.00
10/8 TUXEDO CONNECT LLC 574.50
10/8 UIL MUSIC REGION 6 550.00
10/8 UIL MUSIC REGION 6 550.00
10/8 UNITED REFRIGERATION 595.92
10/8 UNITED RENTALS (NORTH AMERICA), INC. 2,918.90
10/8 VICTOR GALVAN GUZMAN 700.00
10/8 VICTORIA NORENA 63.49
10/8 VITAL SIGNS DOT DESIGN LLC 699.67
10/8 ZAPOPAN BUSINESS GROUP LLC 1,998.50
9/4 AETNA LIFE INSURANCE COMPANY 532,187.08
9/4 PCARX LLC 9,446.62
9/8 AETNA LIFE INSURANCE COMPANY 457,999.34
9/8 PCARX LLC 79,029.86
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9/8 PCARX LLC 18,308.00
9/11 WELLSPRING TELEHEALTH 11,437.50
9/11 AETNA LIFE INSURANCE COMPANY 127,854.44
9/11 UTPB 263,294.00
9/15 AETNA LIFE INSURANCE COMPANY 404,234.27
9/15 PCARX LLC 179,743.66
9/22 AETNA LIFE INSURANCE COMPANY 725,378.85
9/25 PCARX LLC 153,345.38
9/29 VERUSRX LLC 83,782.37
9/29 PCARX LLC 107,069.85
9/29 AETNA LIFE INSURANCE COMPANY 306,842.69
10/2 AETNA LIFE INSURANCE COMPANY 671,738.33

TOTAL NUMBER OF CHECKS WRITTEN FOR DISTRICT 1084
TOTAL AMOUNT WRITTEN FOR DISTRICT 38,296,161.09$ 
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REQUEST FOR APPROVAL OF  
ACCEPTANCE OF DONATIONS OVER $10,000 

 
In accordance with policy CDC (local), Ector County ISD is requesting approval to receive 
the following donations greater than $10,000. 
 

Amount Fund From Description 
$55,000 199 SDS Construction 

LLC 
Supplies and labor for turf in additional 
workout space at OHS 

$13,000 199 Odessa High 
Gymnastics Booster 
Club-Diana Ramirez 

Funds to purchase AAI 4 Vault System 
and Canyon Bar Block Set 

$30,784.50 482 Education 
Foundation 

Second of four installments for the 2025-
2026 school year to cover the Director of 
STEAM Initiatives and Special Projects 
position. 

    
    
    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
_________________________________  __________________________ 
Board Approval      Date 
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ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT - Odessa, TX 
068901 
OTHER REVENUES: 
GRANTS FROM PRIVATE SOURCES 
CDC (EXHIBIT) A (Reg) 
 
Permission is requested to accept this donation/gift for our school/department.  The donor understands that the donation/gift will 
become the property of the Ector County Independent School District and will be under the jurisdiction of the school/department in 
accordance with School Board Policy and administrative rules and regulations. Approved donation/gift should be added to fixed assets 
inventory if applicable. 
 
Campus: 002 - Odessa High School 
Principal/Non-Campus Administrator: Tracey Borchardt  
Name of Donor: SDS Constuction LLC 
Email/Phone of Donor: 432-212-7812 
Donor Mailing Address: info@sdsconstruct.com 
Donation Description: Turf Layour 
Type of Donation: Physical items 
Value*: 55000 
*Values assigned for donation of equipment or services is for internal reporting purposes only. This value may not be used as an appraisal value for IRS 
purposes. 
Purpose of Donation: Company donated supplies and labor to lay turf in extra area for student athletes 
to work. 
Item/Service: n/a 
Purpose of Purchase: Additional workout space 
 

Approver Response Date Comment 

Dusty Baumann Approve 9/18/2025 4:06 PM NA 

Tracey Borchardt Approve 9/19/2025 9:34 AM NA 

Keeley Boyer Approve 9/22/2025 10:15 AM NA 

Albessa Chavez Approve 9/24/2025 3:38 PM Approve 
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ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT - Odessa, TX 
068901 
OTHER REVENUES: 
GRANTS FROM PRIVATE SOURCES 
CDC (EXHIBIT) A (Reg)

Permission is requested to accept this donation/gift for our school/department.  The donor understands that the donation/gift will 
become the property of the Ector County Independent School District and will be under the jurisdiction of the school/department in 
accordance with School Board Policy and administrative rules and regulations. Approved donation/gift should be added to fixed assets 
inventory if applicable.

Campus: 905 - Athletics 
Principal/Non-Campus Administrator: Tracey Borchardt 
Name of Donor: Odessa High Gymnastics Booster Club-Diana Ramirez 
Email/Phone of Donor: 432-352-6561 
Donor Mailing Address: 8810 Downs Dr. Odessa, Texas 79764 
Donation Description: Money to purchase AAI 4 Vault System and Canyon Bar Block Set 
Type of Donation: Check 
Value*: 13000 
*Values assigned for donation of equipment or services is for internal reporting purposes only. This value may not be used as an appraisal value for IRS
purposes.

Purpose of Donation: Money to purchase AAI 4 Vault System and Canyon Bar Block Set 
Item/Service: AAI 4 Vault System and Canyon Bar Block Set from Ross Athletic Supply 
Purpose of Purchase: Gymnastics student training and competition 

Approver Response Date Comment 

Tracey Borchardt Approve 9/19/2025 9:33 AM NA 

Dusty Baumann Approve 9/19/2025 10:22 AM NA 

Keeley Boyer Approve 9/22/2025 9:58 AM NA 

Albessa Chavez Approve 9/24/2025 3:38 PM Approved 
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ECISD Donation Budget Template 
 
 
Name of Donor or Donation:  OHS Gymnastics Booster Club   
 
Donation Total: $13,000     
 

Item Description Quantity Cost per Unit Total 
AAI Level 4 Vault System  1 $5895.00 $5895.00 
Canyon Bar Block Set 1 $9,000.00 $9,000.00 
Shipping & Handling  $3,134.00 $3,134.00 
    
    
    
    
    
    
    
    
    
    
    
    
    
    
  Grand Total: $18,029.00 
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ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT - Odessa, TX 
068901 
OTHER REVENUES: 
GRANTS FROM PRIVATE SOURCES 
CDC (EXHIBIT) A (Reg) 
 
Permission is requested to accept this donation/gift for our school/department.  The donor understands that the donation/gift will 
become the property of the Ector County Independent School District and will be under the jurisdiction of the school/department in 
accordance with School Board Policy and administrative rules and regulations. Approved donation/gift should be added to fixed assets 
inventory if applicable. 
 
Campus: 812 - Education Foundation 
Principal/Non-Campus Administrator: Celeste Potter 
Name of Donor: Education Foundation of Odessa 
Email/Phone of Donor: educationfoundation.odessa@outlook.com 
Donor Mailing Address: PO Box 951 Odessa, Texas 79760 
Donation Description: Donation - Inspiration Station Staff 
Type of Donation: Check 
Value*: 30784.5 
*Values assigned for donation of equipment or services is for internal reporting purposes only. This value may not be used as an appraisal value for IRS 
purposes. 
Purpose of Donation: Second of four installments for the 2025-2026 school year to cover the Director of 
STEAM Initiatives and Special Projects position.  
Item/Service: NA 
Purpose of Purchase: NA 
 

Approver Response Date Comment 

Celeste Potter Approve 10/07/2025 5:52 PM NA 

Dusty Baumann Approve 10/08/2025 8:03 AM NA 

Keeley Boyer Approve 10/09/2025 12:46 PM NA 

Albessa Chavez Approve 10/15/2025 10:33 AM Approved 
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To:  Albessa Chavez, Chief Financial Officer 
 
From:  Celeste Potter, Education Foundation 
 
Date:  October 15, 2025 
 
Re:  Donation  
 
Message: 
 
The Education Foundation Board of Directors is excited to partner with ECISD on the 
Inspiration Station Project. As part of that agreement, the Foundation is committed 
to covering all costs related to this project, including funds for necessary staff.   
 
The enclosed check is the second of four installments for the 2025-2026 school year 
to cover the Director of STEAM Initiatives & Special Projects position  
 
*Note that the installment for the part-time aide is being withheld as that position is 
currently vacant.  
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REQUEST FOR APPROVAL OF THE UPDATED 2025-2026 T-TESS 

AND T-PESS APPRAISERS LIST 
 
Each year, districts are required to have their Texas Teacher Evaluation & Support 
System (T-TESS) and Texas Principal Evaluation & Support System (T-PESS) appraisers 
approved by their Board of Trustees.  The appraisers on the list have successfully 
completed and maintained the necessary credentials to be able to evaluate Teachers (T-
TESS) and Principals (T-PESS) in ECISD. 
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Last Name First Name Role Certification 
Status

Certification 
Year

Acosta Margarita Observer Certified 2025 - 2026
Agdipa Sara Jane Observer Certified 2025 - 2026
Aguilar Priscilla Assistant School Administrator Certified 2025 - 2026
Anderson Amanda School Administrator Certified 2025 - 2026
Anderson Amy Observer Certified 2025 - 2026
Anderson Heath District Administrator Certified 2025 - 2026
Andrews Connie School Administrator Certified 2025 - 2026
Aranda Maribel School Administrator Certified 2025 - 2026
Arrott Micah School Administrator Certified 2025 - 2026
Asakawa Yvonne Assistant School Administrator Certified 2025 - 2026
Avila Abel Observer Certified 2025 - 2026
Avila Elizabeth Assistant School Administrator Certified 2025 - 2026
Avila Melissa Assistant School Administrator Certified 2025 - 2026
Azcarate Monica Assistant School Administrator Certified 2025 - 2026
Barrientes Rene Assistant School Administrator Certified 2025 - 2026
Bautista Jose Luis Assistant School Administrator Certified 2025 - 2026
Bizzell Jennifer School Administrator Certified 2025 - 2026
Bland Heather Observer Certified 2025 - 2026
Blaylock Welton Assistant School Administrator Certified 2025 - 2026
Boen Kira Assistant School Administrator Certified 2025 - 2026
Braziel smith Angela Assistant School Administrator Certified 2025 - 2026
Brewster Aundrea School Administrator Certified 2025 - 2026
Brooks Lola Assistant School Administrator Certified 2025 - 2026
Bryer Kimberly Observer Certified 2025 - 2026
Byrd Debra Assistant School Administrator Certified 2025 - 2026
Campos Samantha Observer Certified 2025 - 2026
Carlos Frances Observer Certified 2025 - 2026
Carter Whitney School Administrator Certified 2025 - 2026
Carver Melissa Observer Certified 2025 - 2026
Casillas Cosme J Observer Certified 2025 - 2026
Chavez Jennie School Administrator Certified 2025 - 2026
Couch Caitlin Observer Certified 2025 - 2026
Crier Zenovia School Administrator Certified 2025 - 2026
Crissinger Mark Assistant School Administrator Certified 2025 - 2026
Dannheim Paula School Administrator Certified 2025 - 2026
De Loera Denise School Administrator Certified 2025 - 2026
Dobbins Alexandria Observer Certified 2025 - 2026
Docktor Becky Assistant School Administrator Certified 2025 - 2026
Docktor Michel Assistant School Administrator Certified 2025 - 2026
Dolloff Heather Observer Certified 2025 - 2026
Dominguez April Observer Certified 2025 - 2026
Ferrini Michelle School Administrator Certified 2025 - 2026
Flores Dora School Administrator Certified 2025 - 2026

ECISD List of Approved T-TESS Appraisers UPDATED OCT 2025
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Flores Lorena School Administrator Certified 2025 - 2026
Galindo Tanya School Administrator Certified 2025 - 2026
Garcia Alejandra Assistant School Administrator Certified 2025 - 2026
Garcia Sydney Observer Certified 2025 - 2026
Garms Danielle Observer Certified 2025 - 2026
Gomez Angelica Observer Certified 2025 - 2026
Gonzalez Nora School Administrator Certified 2025 - 2026
Gorman Mary Observer Certified 2025 - 2026
Green Jacob School Administrator Certified 2025 - 2026
Hamilton Michael Observer Certified 2025 - 2026
Hawkins Sarah L School Administrator Certified 2025 - 2026
Hawley Michael Observer Certified 2025 - 2026
Head Carla Observer Certified 2025 - 2026
Helferich Heidi Observer Certified 2025 - 2026
Heredia Brenna Assistant School Administrator Certified 2025 - 2026
Hernandez Maribel Assistant School Administrator Certified 2025 - 2026
Hill Melvin School Administrator Certified 2025 - 2026
Hiner Misty Observer Certified 2025 - 2026
Holguin Alisha Assistant School Administrator Certified 2025 - 2026
Howell Staci Assistant School Administrator Certified 2025 - 2026
Hunt Virginia Observer Certified 2025 - 2026
Hutchins Mary School Administrator Certified 2025 - 2026
Iker William School Administrator Certified 2025 - 2026
Jeffery Ardrayda Assistant School Administrator Certified 2025 - 2026
Jenkins Zealia Assistant School Administrator Certified 2025 - 2026
Jenkins Zealia School Administrator Certified 2025 - 2026
Jimenez Mirna Assistant School Administrator Certified 2025 - 2026
Keast Michelle Assistant School Administrator Certified 2025 - 2026
Kennedy Maddison Assistant School Administrator Certified 2025 - 2026
King Lalonnie Assistant School Administrator Certified 2025 - 2026
Lara Susana Assistant School Administrator Certified 2025 - 2026
Lee Regina School Administrator Certified 2025 - 2026
Leyva Mayra Observer Certified 2025 - 2026
Lopez Claudia School Administrator Certified 2025 - 2026
Lopez Irma Observer Certified 2025 - 2026
Macias Marcela Observer Certified 2025 - 2026
Macias Segura Maria Assistant School Administrator Certified 2025 - 2026
Magness James School Administrator Certified 2025 - 2026
Mahaffey Sheryl Assistant School Administrator Certified 2025 - 2026
Marquez Crystal School Administrator Certified 2025 - 2026
Marshall Julie School Administrator Certified 2025 - 2026
Martin Velicias Sonia Observer Certified 2025 - 2026
Martinez Sam School Administrator Certified 2025 - 2026
Mata Josie School Administrator Certified 2025 - 2026
McClellan Johna School Administrator Certified 2025 - 2026
McKnight Deja Assistant School Administrator Certified 2025 - 2026
Miller Karl School Administrator Certified 2025 - 2026
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Mock Jennifer School Administrator Certified 2025 - 2026
Montalvo Trisha Assistant School Administrator Certified 2025 - 2026
Moran Stephanie School Administrator Certified 2025 - 2026
Moreno Efrain Assistant School Administrator Certified 2025 - 2026
Moreno Jessica Assistant School Administrator Certified 2025 - 2026
Morgan Dowds Heather Assistant School Administrator Certified 2025 - 2026
Munoz Jose Assistant School Administrator Certified 2025 - 2026
Nall Kyrsten District Administrator Certified 2025 - 2026
Natividad-Ramos Samantha Assistant School Administrator Certified 2025 - 2026
Norman Jana Assistant School Administrator Certified 2025 - 2026
Nunez Cecilia Observer Certified 2025 - 2026
Nunez Stacey School Administrator Certified 2025 - 2026
Ontiveroz Richard Assistant School Administrator Certified 2025 - 2026
Ortiz Noe School Administrator Certified 2025 - 2026
Parker Steven Assistant School Administrator Certified 2025 - 2026
Perry Lacee Assistant School Administrator Certified 2025 - 2026
Pettigrew Micah Assistant School Administrator Certified 2025 - 2026
Pina Angela Assistant School Administrator Certified 2025 - 2026
Pugh Christan School Administrator Certified 2025 - 2026
Ramage James School Administrator Certified 2025 - 2026
Ramirez Becky Observer Certified 2025 - 2026
Ramirez Laura Assistant School Administrator Certified 2025 - 2026
Ramirez Rebecca Observer Certified 2025 - 2026
Reddell Erin Assistant School Administrator Certified 2025 - 2026
Reece Terrance Assistant School Administrator Certified 2025 - 2026
Rey Lizette Assistant School Administrator Certified 2025 - 2026
Reyna Olvera Karla Elisa School Administrator Certified 2025 - 2026
Rivera Valerie School Administrator Certified 2025 - 2026
Rodriguez Raquel School Administrator Certified 2025 - 2026
Rojo Jaime Assistant School Administrator Certified 2025 - 2026
Rosaldo Benjie School Administrator Certified 2025 - 2026
Russell Amy School Administrator Certified 2025 - 2026
Salcido Betsabe District Administrator Certified 2025 - 2026
Saldibar Berta District Administrator Certified 2025 - 2026
Salinas Christina School Administrator Certified 2025 - 2026
Sellers Ashley District Administrator Certified 2025 - 2026
Sessions Elisha Assistant School Administrator Certified 2025 - 2026
Shirley Mercedes Assistant School Administrator Certified 2025 - 2026
Sierra Amanda School Administrator Certified 2025 - 2026
Smith Kamye School Administrator Certified 2025 - 2026
Snyder Megan Observer Certified 2025 - 2026
Spivy Matthew District Administrator Certified 2025 - 2026
Stansell Kelly Observer Certified 2025 - 2026
Stevens William Assistant School Administrator Certified 2025 - 2026
Straw Johna Assistant School Administrator Certified 2025 - 2026
Straw Scot Assistant School Administrator Certified 2025 - 2026
Styles Delesa School Administrator Certified 2025 - 2026
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Tavarez Lauren Observer Certified 2025 - 2026
Thomas Jaclyn Observer Certified 2025 - 2026
Tombosky Marica Observer Certified 2025 - 2026
Trammell Emilee School Administrator Certified 2025 - 2026
Valadez Rosemary Assistant School Administrator Certified 2025 - 2026
Valderaz Rosemary Assistant School Administrator Certified 2025 - 2026
Vance Amy Observer Certified 2025 - 2026
Varela Jolynn Observer Certified 2025 - 2026
Varela Mark School Administrator Certified 2025 - 2026
Vesely Kristen Observer Certified 2025 - 2026
Villarreal Jean Observer Certified 2025 - 2026
Villegas Pricilla Assistant School Administrator Certified 2025 - 2026
Waggoner Dianne Assistant School Administrator Certified 2025 - 2026
Warber Amanda School Administrator Certified 2025 - 2026
Washington Cyndi Assistant School Administrator Certified 2025 - 2026
Watson Jason School Administrator Certified 2025 - 2026
Watts Megan Assistant School Administrator Certified 2025 - 2026
Weekly Deann Assistant School Administrator Certified 2025 - 2026
Weekly William School Administrator Certified 2025 - 2026
Whatley Robert Assistant School Administrator Certified 2025 - 2026
Williamson Michael Assistant School Administrator Certified 2025 - 2026
Willison Teresa School Administrator Certified 2025 - 2026
Wilson Melissa School Administrator Certified 2025 - 2026
Woody Lynsey Assistant School Administrator Certified 2025 - 2026
Wright Stephanie District Administrator Certified 2025 - 2026
Zuniga Alicia Observer Certified 2025 - 2026
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REQUEST FOR APPROVAL OF ODESSA HIGH SCHOOL FINE ARTS 
PROGRAMS STUDENT OUT-OF-STATE TRAVEL TO HAWAII 

 
The Odessa High School Band, Choir, Guitar, Theatre, and Orchestra programs are 
requesting to travel out-of-state to Hawaii from June 1-7, 2026.  During the trip, students 
will visit Pearl Harbor, including the USS Arizona Memorial and the USS Missouri, and 
take part in a variety of sightseeing experiences unique to Honolulu.  The group will 
consist of approximately 75 students and chaperones.  Preliminary cost projections are 
$4,000 per participant, and the students will be fundraising a portion of this money.  The 
cost of the trip will cover a majority of transportation, activities, all housing expenses, 
and a majority of the meals. General liability and post-departure trip insurance are 
included. Participants have the option of purchasing additional coverage as desired. 
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‭Odessa High School Performing Arts‬
‭Monday, June 1st‬
‭⬝‬ ‭Arrive at the Midland/Odessa Airport‬
‭⬝‬ ‭Depart on flights TBD‬
‭⬝‬ ‭Lunch in the connecting airports (on own)‬
‭⬝‬ ‭Arrive in Oahu, HI!‬
‭⬝‬ ‭Meet your Green Light tour manager‬
‭⬝‬ ‭Receive a traditional Hawaiian lei greeting‬
‭⬝‬ ‭Shopping in Waikiki Beach‬
‭⬝‬ ‭Check into hotel in Waikiki Beach‬
‭⬝‬ ‭Dinner at Tiki’s on the Beach‬

‭Tuesday, June 2nd‬
‭⬝‬ ‭Continental breakfast at the hotel‬
‭⬝‬ ‭Set sail on a catamaran boat‬
‭⬝‬ ‭Lunch in Waikiki Beach‬
‭⬝‬ ‭Free afternoon to enjoy the beach‬
‭⬝‬ ‭Dinner at Tanaka of Tokyo Japanese Steakhouse‬
‭⬝‬ ‭Competitive scavenger hunt‬

‭Wednesday, June 3rd‬
‭⬝‬ ‭Continental breakfast at the hotel‬
‭⬝‬ ‭Depart for Pearl Harbor‬
‭⬝‬ ‭Tour the USS Arizona Memorial (pending‬

‭availability)‬
‭⬝‬ ‭Arrive at the USS Missouri‬
‭⬝‬ ‭Deli style lunch at the USS Missouri‬
‭⬝‬ ‭Explore the ship‬
‭⬝‬ ‭Dinner at Hard Rock Cafe‬

‭Thursday, June 4th‬
‭⬝‬ ‭Continental breakfast at the hotel‬
‭⬝‬ ‭Hike to the peak of Diamond Head Volcano for‬

‭amazing views of the island‬
‭⬝‬ ‭Lunch in Waikiki Beach‬
‭⬝‬ ‭Free afternoon to enjoy the beach‬
‭⬝‬ ‭Enjoy a traditional Hawaiian Luau‬

‭Friday, June 5th‬
‭⬝‬ ‭Continental breakfast at the hotel‬
‭⬝‬ ‭Fun morning on the Secret Island with a beach‬

‭BBQ, kayaking, ping pong, volleyball, lunch buffet,‬
‭and a DJ‬

‭⬝‬ ‭Stop at the Pali Lookout for an aerial view of the‬
‭coast‬

‭⬝‬ ‭Dinner in Waikiki (cashback)‬
‭⬝‬ ‭Friday night fireworks‬

‭Saturday, June 6th‬
‭⬝‬ ‭Continental breakfast at the hotel‬
‭⬝‬ ‭Shopping at the Aloha Stadium Swap Meet‬
‭⬝‬ ‭Lunch in Haleiwa (cashback)‬
‭⬝‬ ‭Visit the Dole Pineapple Plantation‬
‭⬝‬ ‭Depart for Honolulu International Airport‬
‭⬝‬ ‭$25 cash back for dinner‬
‭⬝‬ ‭Depart on flights TBD‬

‭Sunday, June 7th‬
‭⬝‬ ‭Breakfast and lunch on the way (cashback)‬
‭⬝‬ ‭Arrive back at the Midland/Odessa Airport‬
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‭Ground Package Includes‬
‭⬝‬ ‭Round trip flight (estimated at $1300 per seat, does‬

‭not include checked luggage fees)‬
‭⬝‬ ‭Five nights lodging in Waikiki‬
‭⬝‬ ‭Deluxe motorcoach transfers in Hawaii‬
‭⬝‬ ‭Traditional flower lei greeting upon arrival‬
‭⬝‬ ‭Pearl Harbor and the USS Arizona Memorial‬
‭⬝‬ ‭USS Battleship Missouri‬
‭⬝‬ ‭Diamond Head hiking adventure‬
‭⬝‬ ‭Waikiki Scavenger hunt‬
‭⬝‬ ‭Catamaran sailing‬
‭⬝‬ ‭Secret Island with beach activities, DJ and a‬

‭lifeguard‬
‭⬝‬ ‭Aloha Stadium Swap Meet‬
‭⬝‬ ‭Dole Pineapple Plantation‬
‭⬝‬ ‭Breakfast daily at hotel (5)‬
‭⬝‬ ‭Breakfast on the way home‬
‭⬝‬ ‭Lunch at the USS Missouri‬
‭⬝‬ ‭Two lunches in Waikiki Beach‬
‭⬝‬ ‭Lunch at the Secret Island‬
‭⬝‬ ‭Lunch in Haleiwa‬
‭⬝‬ ‭Lunch on the way home‬
‭⬝‬ ‭Dinner at Tanaka of Tokyo‬
‭⬝‬ ‭Dinner at Hard Rock Café‬
‭⬝‬ ‭Dinner in Waikiki‬
‭⬝‬ ‭Hawaiian Luau with dinner‬
‭⬝‬ ‭Dinner at Tiki’s on the Beach‬
‭⬝‬ ‭Dinner in the airport‬
‭⬝‬ ‭Two million dollar liability insurance policy‬
‭⬝‬ ‭Name badges with emergency contact phone‬

‭numbers and a mini itinerary‬

‭⬝‬ ‭20 seniors‬
‭⬝‬ ‭Standard trip delay protection‬
‭⬝‬ ‭Nighttime hotel security, so you can sleep‬
‭⬝‬ ‭One complimentary director’s package at single‬

‭occupancy for every ten paying travelers‬
‭⬝‬ ‭Online registration and billing‬

‭Minimum‬
‭number of‬

‭paying‬
‭travelers:‬

‭70‬ ‭80‬ ‭90‬ ‭100‬ ‭110‬

‭Quad‬ ‭$3,975‬ ‭$3,898‬ ‭$3,838‬ ‭$3,992‬ ‭$3,934‬

‭Triple‬ ‭$4,121‬ ‭$4,044‬ ‭$3,984‬ ‭$4,138‬ ‭$4,080‬

‭Double‬ ‭$4,413‬ ‭$4,335‬ ‭$4,275‬ ‭$4,429‬ ‭$4,372‬

‭Single‬ ‭$5,288‬ ‭$5,210‬ ‭$5,150‬ ‭$5,304‬ ‭$5,247‬

‭Does Not Include‬
‭⬝‬ ‭Transportation between school and the airport‬
‭⬝‬ ‭Checked baggage fees‬
‭⬝‬ ‭Lunch on the first day‬

‭*Price is an estimate and can be confirmed in July of‬
‭2025.‬
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REQUEST FOR APPROVAL OF PERMIAN HIGH SCHOOL PANTHER 
PAWS STUDENT OUT-OF-STATE TRAVEL TO ORLANDO, FL 

 
The Permian High School Panther Paws (Dance) program is requesting to travel out-of-
state to Orlando, FL, from April 9-13, 2026.  The purpose of the trip is to attend the 
National Dance Alliance (NDA) College Nationals. The group will consist of 
approximately 23 students and chaperones.  Preliminary cost projections are $2,350 per 
participant, and the students will be fundraising a portion of this money.  The cost of the 
trip will cover a majority of transportation, activities, all housing expenses, and a 
majority of the meals. General liability and post-departure trip insurance are included. 
Participants have the option of purchasing additional coverage as desired. 
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Ector County ISD
068901

STUDENT ACTIVITIES
TRAVEL

F M G

(EXHIBIT)

Exh ib i t  A-Request  fo r  Tr ip  Approva l

Date of request: April 9-13, 2026

Date/time of departure: 4-9-26/ 3:35pm

Date/time of return: 4-13-26 / 6:55pm

_a.m. or p.m. (circle one)

a.m. or p.m. (circle one)

Destination of trip: O r l a n d o  a n d  D a y t o n a  B e a c h ,  F l o r i d a

Purpose of trip, i.e., event to be attended, instructional value of the trip:

Students will be attending the NDA Collegiate Nationals so they can see the many different team

and opportunities for dancing in college. We are hoping this will bring an excitement for continuing

with dance past high school. They will also get to attend Universal Studios for some fun.

Estimate of any permissible
fees associated with the trip: $2,350 / per student

District employee sponsor and organization: Kristin Carter & Kayla Garza

Number of students participating: 22

Number of chaperones participating: 1

N a m e  o f  C h a p e r o n e

Zoe Watkins (District Employee)

C r i m i n a l  H i s t o r y
C h e c k  R e q u e s t e d

(c i r c l e  one )

Y e s

N o

Y e s

N o

Y e s

Signature of District employee sponsor:

DATE ISSUED: 9/27/2021
UPDATE 64
FMG(EXHIBIT) -RRM

R E V I E W E D  0 7 / 2 6 / 2 0 2 2 1  o f  2283



Ector County ISD
068901

S T U D E N T  A C T I V I T I E S

T R A V E L

For Office Use Only

School-sponsored trip:

Approved

Denied

Reason, if denied:

Chaperone approval or denial:

Name of Chaperone

Kristin Carter

Z o e  W a t k i n s

Kayla Garza

Cr im ina l  H i s to r y
C h e c k

C o m p l e t e d
( c i r c l e  o n e )

Y e s

N o

Y e s

N o

Y e s

N o

Principal's Approval: s h r a  S h o w
(Signature)

Superintendent or
Designee Approval:

(Signature)

Board Approval:

(Signature -Required for Out-of-State Travel)

DATE ISSUED: 9/27/2021
UPDATE 64
FMG(EXHIBIT)-RRM

REVIEWED 07 /26 /2022

F M G

(EXHIBIT)

Decision
(circle one)

A p p r o v e d

Den ied

Approved

Denied

Approved

Denied

9 / 1 2 / 2 5
(Date)

(Date)

(Date)

2  o f  2284



+ UNIVER

FLORIDA

Permian High School Panther Paws

Thursday, April 9th Sunday, April 12th
1:35pm Arrive at the Midland/Odessa Airport ? Breakfast at the hotel

? 3:35pm Depart on Southwest flight #2841 ? Take Universal transportation to the parks
? 4:55pm Arrive in Dallas ?Enjoy Universal Studios and Islands of
? Purchase/pack dinner to bring on the plane Adven tu re

(on  own ) ? Lunch within the park (voucher provided)
? 5:40pm Depart on Southwest f l ight #3421 ? Dinner within the park (voucher provided)
? 9:15pm Arrive in Orlando, FL ? Take Universal buses back to the hotel
? Meet your Green Light tour manager
? 9:45pm Load motorcoach
? 11:00pm Check into Universal's Endless

Summer Dockside Resort

Fr iday,  Apr i l  10th
?  B r e a k f a s t  a t  t h e  h o t e l

?  8 : 0 0 a m  B o a r d  b u s  a n d  d e p a r t  f o r  D a y t o n a
?  Watch  NDA Co l lege  Nat iona ls
?  Lunch in  the  area ($25 cashback)
?  E n j o y  t h e  b e a c h
? 6 :30pm Dinner  a t  Joe 's  Crab Shack
?  10 :00pm Ar r i ve  back  a t  ho te l

Monday,  Apr i l  13th
?  B reak fas t  a t  t he  ho te l
? Enjoy a le isure ly  morn ing to  ch i l l  a t  the hote l

p o o l
? 11:15am Load bus and depart  for  a i rpor t
?  Lunch  i n  t he  a i rpo r t

?  2 :35pm Depar t  on  Sou thwes t  f l i gh t  #3124
? 4 :10pm Arr ive  in  Houston
? 5:25pm Depar t  on Southwest  f l igh t  #0160
? 6 :55pm Ar r i ve  back  a t  the  Mid land /Odessa

A i rpo r t

Saturday,  Apr i l  11th
Breakfast  at  the hotel

?  Take Universa l  t ranspor ta t ion  to  the parks
? Enjoy Universal 's  newest park,  Epic Universe

Lunch wi th in  the park  (voucher  prov ided)
?  D inner  w i th in  the  park  (voucher  prov ided)

Take Universal  buses back to the hotel

www.greenlightgrouptours.com ? info@greenlightgrouptours.com ? 1-800-490-1820
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MINIVER

FLORIDA

Ground package Inc ludes
? Round t r ip  f l i gh t  (does  no t  inc lude  checked

bag  f ees )
?  Motor  coach t rans fers  in  Or lando on days  one,

two  and  f i ve

?  Access  to  Un iversa l ' s  compl imentary  buses
?  D e d i c a t e d  t o u r  m a n a g e r
?  Fou r  n i gh t s  l odg ing
? Two-day Un iversa l  th ree  park  t i cke t
?  Beach  day  i n  Day tona  Beach
?  NDA s ing le -day  t i c ke t
?  Break fas t  da i l y  a t  the  ho te l  (4 )
?  Four  Un iversa l  mea l  vouchers

?  Lunch  i n  Day tona  Beach
?  Lunch  a t  t he  a i rpo r t
?  D inner  a t  Joe 's  Crab  Shack
? Two mi l l ion dol lar  l iabi l i ty  insurance pol icy
?  Name badge  w i th  emergency  phone  numbers

and mini  i t inerary
?  N igh t t ime  ho te l  secur i t y  guard
?  S tandard  t r i p  de lay  p ro tec t ion
?  Two comp l imen ta ry  d i rec to r ' s  packages  a t

s ingle occupancy
? Onl ine  reg is t ra t ion  and b i l l ing

M i n i m u m  n u m b e r  o f

pay ing  t rave le rs :

Q u a d

Tr ip le

D o u b l e

Sing le

2 0

$ 2 , 4 1 0

$ 2 , 4 7 3

$2,600

$ 2 , 9 8 0

2 5

$2,250

$ 2 , 3 1 4

$2,440

$ 2 , 8 2 1

3 0

$2,144

$2,207

$2,334

$ 2 , 7 1 4

Does Not Include
Transportation between school and the
Midland/Odessa Airport

? Checked luggage fees
? Dinner the first night and last night, while

traveling

GREEN V LIGHT
group tours

www.greenlightgrouptours.com ? info@greenlightgrouptours.com ? 1-800-490-1820
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REQUEST FOR APPROVAL OF CONSENT TO ASSIGN INTEREST IN 
OIL AND GAS LEASE 

 
Ector County ISD entered into a lease agreement with David H. Arrington Oil Company, 
LLC (“Arrington”), in April 2025.  
 
Arrington has entered into an agreement with Diamondback E&P, LLC ("Diamondback"), 
to develop a portion of the oil and gas lease filed in 2025-00011485. As part of said 
agreement, Diamondback will be acquiring all of Arrington's interest in the above-
referenced lease, limited to the Lands described in Exhibit "A". 
 
Arrington hereby requests your consent to make all necessary assignments as outlined 
herein. This consent to assign shall not be filed of record but said consent is necessary 
to complete the above-mentioned transaction. 
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REQUEST FOR APPROVAL OF RECOMMENDATIONS 
OF LIBRARY MATERIALS  

 

SB 13, enacted by the 89th Texas Legislature, introduces additional requirements 
regarding a school district’s procedures for procuring library materials and/or 
accepting donations of books intended for a campus library. 
 
The materials referenced have been thoroughly reviewed to ensure compliance with 
the Texas State Library and Archives Commission School Library Programs: 
Standards and Guidelines for Texas, as well as all requirements specified in EFB 
(LEGAL).  
 
This list has been available to the public for 30 days before the Board voted to 
accept the titles that were donated or requested for procurement in accordance with 
legal requirements. 
   
The Digital Learning Department requests approval of the list of recommended 
library materials. 
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Library Materials Recommendations Requested for School Board Approval: October 2025

Book Request Date Book Title Author 
September 6, 2025 The Dominion Doug Peterson
September 6, 2025 A New England Doug Peterson
September 6, 2025 The Ride Doug Peterson
September 6, 2025 The Wilderness Doug Peterson
September 6, 2025 Hunger Winter Doug Peterson
September 6, 2025 Benji Franklin Saving Money Raymond Bean
September 6, 2025 Barrel of Good Clean Jokes for Kids Bob Phillips
September 6, 2025 The Tukor's Journey Jeannine Kellogg
September 6, 2025 Grand Teton Stampede C. R. Fulton
September 6, 2025 Smoky Mountain Survival C. R. Fulton
September 6, 2025 Zion Gold Rush C. R. Fulton
September 6, 2025 Rocky Mountain Challenge C. R. Fulton
September 6, 2025 Grand Canyon Rescue C. R. Fulton
September 6, 2025 Yellowstone Sabotage C. R. Fulton
September 6, 2025 Ballad of Songbirds and Snakes Suzanne Collins
September 6, 2025 Ankylosaurs : plated dinosaurs (Dinosaur Groups) Hansen, Grace
September 6, 2025 Ceratopsians : horned-face dinosaurs (Dinosaur Groups) Hansen, Grace
September 6, 2025 Ornithopods : two-footed dinosaurs (Dinosaur Groups) Hansen, Grace
September 6, 2025 Sauropods : giant plant-eating dinosaurs (Dinosaur Groups) Hansen, Grace
September 6, 2025 Stegosaurs : roofed dinosaurs (Dinosaur Groups) Hansen, Grace
September 6, 2025 Theropods : meat-eating dinosaurs (Dinosaur Groups) Hansen, Grace
September 6, 2025 Hot Mess Diary of a Wimpy Kid Kinney, Jeff
September 6, 2025 Dog Man. Big Jim begins (Dog Man, Book 13) Pilkey, Dav
September 6, 2025 Different ears of animals Hansen, Grace
September 6, 2025 Different spikes & spines of animals Hansen, Grace
September 6, 2025 Different tails of animals Hansen, Grace
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Library Materials Recommendations Requested for School Board Approval: October 2025

Book Request Date Book Title Author 
September 6, 2025 Adelie penguin Hansen, Grace
September 6, 2025 Antarctic shag Hansen, Grace
September 6, 2025 Gentoo penguin Hansen, Grace
September 6, 2025 Leopard seal Hansen, Grace
September 6, 2025 Southern minke whale Hansen, Grace
September 6, 2025 Wandering albatross Hansen, Grace
September 6, 2025 Perezoso (Spanish) Hansen, Grace
September 6, 2025 Ocelote (Spanish) Hansen, Grace
September 6, 2025 Llama (Spanish) Hansen, Grace
September 6, 2025 Cormoran antartico (Spanish) Hansen, Grace
September 6, 2025 Foca leopardo (Spanish) Hansen, Grace
September 6, 2025 Pinguino de Adelia (Spanish) Hansen, Grace
September 6, 2025 Pinguino juanito (Spanish) Hansen, Grace
September 6, 2025 Rorcual austral (Spanish) Hansen, Grace
September 6, 2025 Arctic fox Hansen, Grace
September 6, 2025 Arctic hare Hansen, Grace
September 6, 2025 Ermine Hansen, Grace
September 6, 2025 Peary Caribou Hansen, Grace
September 6, 2025 Snowy Owl Hansen, Grace
September 6, 2025 Indian Cobra Hansen, Grace
September 6, 2025 Pangolin Hansen, Grace
September 6, 2025 Water Buffalo Hansen, Grace
September 6, 2025 Becoming a Beetle Hansen, Grace
September 6, 2025 Becoming a Fish Hansen, Grace
September 6, 2025 Becoming a Fly Hansen, Grace
September 6, 2025 Becoming a Mosquito Hansen, Grace
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Library Materials Recommendations Requested for School Board Approval: October 2025

Book Request Date Book Title Author 
September 6, 2025 American Mastodon Murray, Julie
September 6, 2025 Dire Wolf Murray, Julie
September 6, 2025 Giant Beaver Murray, Julie
September 6, 2025 Giant short-faced bear Murray, Julie
September 6, 2025 Sloth Hansen, Grace
September 6, 2025 Anaconda (Spanish) Hansen, Grace
September 6, 2025 Mercurio (Spanish) Hansen, Grace
September 6, 2025 Neptuno (Spanish) Hansen, Grace
September 6, 2025 Garfield Hansen, Grace
September 6, 2025 Mickey Mouse Hansen, Grace
September 6, 2025 Pikachu Hansen, Grace
September 6, 2025 Snoopy Hansen, Grace
September 6, 2025 Winnie the Pooh Hansen, Grace
September 6, 2025 Taylor Swift : iconic music industry trailblazer Hansen, Grace
September 6, 2025 Beyonce : boundary-breaking singer & entrepreneur Hansen, Grace
September 6, 2025 Coco Gauff : major tennis champion Hansen, Grace
September 6, 2025 Jenna Ortega : Scream queen & star of Wednesday Hansen, Grace
September 6, 2025 Margot Robbie : bold Barbie actress & producer Hansen, Grace
September 6, 2025 Carousels Hansen, Grace
September 6, 2025 Atracciones acuaticas (Spanish) Hansen, Grace
September 6, 2025 Atracciones interactivas (Spanish) Hansen, Grace
September 6, 2025 Casas del terror (Spanish) Hansen, Grace
September 6, 2025 Montanas rusas (Spanish) Hansen, Grace
September 6, 2025 Norias (Spanish) Hansen, Grace
September 6, 2025 Tiovivos (Spanish) Hansen, Grace
September 6, 2025 Competitive Dance Murray, Julie
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Library Materials Recommendations Requested for School Board Approval: October 2025

Book Request Date Book Title Author 
September 6, 2025 Rhythmic Gymnastics Murray, Julie
September 6, 2025 El sistema circulatorio (Spanish) Hansen, Grace
September 6, 2025 El sistema nervioso (Spanish) Hansen, Grace
September 6, 2025 El sistema oseo (Spanish) Hansen, Grace
September 6, 2025 Consumers Hansen, Grace
September 6, 2025 Decomposers Hansen, Grace
September 6, 2025 Producers Hansen, Grace
September 6, 2025 Cadena alimenticia (Spanish) Hansen, Grace
September 6, 2025 Fotosintesis (Spanish) Hansen, Grace
September 6, 2025 Organismos consumidores (Spanish) Hansen, Grace
September 6, 2025 Organismos productores (Spanish) Hansen, Grace
September 6, 2025 Redes de alimentos (Spanish) Hansen, Grace
September 6, 2025 Burps Hansen, Grace
September 6, 2025 Earwax Hansen, Grace
September 6, 2025 Farts Hansen, Grace
September 6, 2025 Sweat Hansen, Grace
September 6, 2025 Cera del Oido (Spanish) Hansen, Grace
September 6, 2025 Eructos (Spanish) Hansen, Grace
September 6, 2025 Flatulencias (Spanish) Hansen, Grace
September 6, 2025 Laganas (Spanish) Hansen, Grace
September 6, 2025 Mucosidades (Spanish) Hansen, Grace
September 6, 2025 Sudor (Spanish) Hansen, Grace
September 6, 2025 El Calor (Spanish) Hansen, Grace
September 6, 2025 La Gravedad (Spanish) Hansen, Grace
September 6, 2025 La Luz (Spanish) Hansen, Grace
September 6, 2025 El Magnetismo (Spanish) Hansen, Grace
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Library Materials Recommendations Requested for School Board Approval: October 2025

Book Request Date Book Title Author 
September 6, 2025 El Movimiento (Spanish) Hansen, Grace
September 6, 2025 El Sonido (Spanish) Hansen, Grace
September 6, 2025 Biomas acuaticos (Spanish) Hansen, Grace
September 6, 2025 Biomas marinos (Spanish) Hansen, Grace
September 6, 2025 Bosques (Spanish) Hansen, Grace
September 6, 2025 Desiertos (Spanish) Hansen, Grace
September 6, 2025 Pastizales (Spanish) Hansen, Grace
September 6, 2025 Tundra (Spanish) Hansen, Grace
September 6, 2025 Jacqueline Woodson Murray, Julie
September 6, 2025 Conectados a pesar de la distancia social (Spanish) Hansen, Grace
September 6, 2025 Educacion a distancia (Spanish) Murray, Julie
September 6, 2025 Habitos saludables para estar seguros (Spanish) Murray, Julie
September 6, 2025 Los heroes de la Covid-19 (Spanish) Hansen, Grace
September 6, 2025 El virus de la COVID-19 (Spanish) Hansen, Grace
September 6, 2025 Stan Lee : comic book writer & creator of Spider-Man Hansen, Grace
September 6, 2025 Steve Jobs : computer pioneer & co-founder of Apple Hansen, Grace
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REQUEST FOR APPROVAL OF A TEA-APPROVED INNOVATIVE 
COURSE 

 
This is an initial request to implement the TEA innovative course Navigating Life for 
Students Who are Deaf or Hard of Hearing. The purpose of this course is to empower 
students who are Deaf or Hard of Hearing by providing opportunities to develop essential 
skills within the Extended Core Curriculum, while also earning a local elective credit toward 
graduation. The course is designed to equip students with knowledge and skills that will 
support their success in both secondary and post-secondary settings. 

We plan to begin offering this course in the 2026–2027 school year. 
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PRESENTATION OF THE 2026 ECISD MEDICAL PLAN COMMITTEE 
UPDATE 

 
Administration will present the 2026 ECISD Medical Plan Committee update for the 

upcoming 2026 Medical Plan. 
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Medical Plan Update

October 21, 2025
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ECISD Claims History

2

Ector County  ISD 8 Year Claims History 

Fiscal Year Paid Claims
# Claims 

over $100K
$ of Claims 
over $100k

Avg Cost per 
Claim

Large Claims 
as a % of 

Total Claims
Avg. Total 

Employees PEPM Costs
Claims Over 

$100k PEPM

2017 $21,709,962 13 $2,428,897 $186,838 11% 3031 $597 $67

2018 $21,598,245 18 $4,005,065 $222,504 19% 3282 $548 $102
2019 $20,207,233 18 $2,806,664 $155,926 14% 2858 $589 $82

2020 $22,058,211 10 $3,125,053 $312,505 14% 3049 $603 $85

2021 $28,110,527 27 $7,072,992 $261,963 25% 3076 $762 $192

2022 $27,491,914 20 $5,443,182 $272,159 20% 3,062 $748 $148

2023 $29,983,402 26 $7,482,504 $287,789 25% 3,072 $813 $203

2024 $26,284,776 24 $7,501,280 $312,553 29% 3,019 $726 $207

2025 YTD $19,829,640 17 $4,297,602 $252,800 22% 2,903 $854 $185

2025 Annualized $29,744,460 29 $7,367,318 $252,800 25% 2,903 $854 $211

8 year average $24,680,533.7 19 $4,146,976 $219,915 17% 3,056 $673 $113
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Health Plan Benefit and Rate Overview

3

Historical Benefit and Rate Overview (2018–2025)

2018–2023: No benefit or rate changes.

2024: Slight deductible increases; 5% rate increase (excluding Employee Only on Option III HSA).

2025: Higher deductibles and out-of-pocket maximums.
• No rate increase for Option I or Option III.

• Rate decrease for employees with dependents on Option III HSA.
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Health Plan Overview

4

2026 Outlook
• Adjustments required for 2026 to manage rising healthcare costs.

• Premiums: ~7% increase across plans (Employee Only HSA remains no cost).

• Medical Administrator: Transition from Aetna → Blue Cross Blue Shield (BCBS) for improved 
network discounts and savings.

• Pharmacy Administrator: Transition from PCA Rx → LucyRx for better pricing, international 
sourcing, and co-pay assistance.

• Note: Separate out-of-pocket maximums for medical and pharmacy expenses (slight overall 
increase).

• All other programs (CareATC Clinic, RECURO, Virta, etc.) remain unchanged.
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Health Plan Cost Drivers

5

• 2021: 26 claims > $100K totaling $7M
• 0.5% of members accounted for 26% of costs.

• 2022: 20 claims > $100K totaling $5.5M
• 0.4% of members accounted for 20% of claims.

• 2023: 27 claims > $100K totaling $7.6M
• 0.5% of members accounted for 25% of costs.

• 2024 YTD: 15 large claims totaling $3.6M (29% of total).

• 2025 YTD: 17 large claims totaling $4.3M (22% of total).

• Large claims continue to be the primary driver of plan cost
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2026 Plan Changes 

Medical OOP Max: $6,750 individual / $13,500 family

Pharmacy OOP Max: $2,750 individual / $5,500 family

2025 combined OOP maximum is $9,000 / $18,000 
family

OPTION II

Medical OOP Max: $6,000 individual / $12,000 family

Pharmacy OOP Max: $2,500 individual / $5,000 family

2025 combined OOP is $8,000 individual / $16,000 
family

OPTION I
Medical Deductible: $2,000 individual / $4,000 family

Pharmacy Deductible: $1,750 individual / $3,500 family

Medical OOP Max: $6,000 individual / $12,000 family

Pharmacy OOP Max: $2,500 individual / $5,000 family
2025 combined deductible $3,250 individual / $6,500 
family
2025 combined OOP $8,000 individual / $16,000 family

OPTION III HSA

6

Pharmacy Plan Changes
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2026  Rates

7

CENSUS RATE EE COST INCREASE
OPTION 1 

Employee 1,292 $570.00 $190.00 $40.00
EE + Spouse 82 $1,160.00 $780.00 $75.00
EE + Child 180 $890.00 $510.00 $57.00
EE + Children 171 $970.00 $590.00 $64.00
EE/Family 154 $1,415.00 $1,035.00 $93.00

Total: 1,879
OPTION II

Employee 505 $470.00 $90.00 $30.00
EE + Spouse 22 $985.00 $605.00 $65.00
EE + Child 51 $765.00 $385.00 $52.00
EE + Children 72 $820.00 $440.00 $55.00
EE/Family 54 $1,195.00 $815.00 $77.00

Total: 704

Optin III HSA
. Employee 251 $380.00 $0.00 $0.00

EE + Spouse 5 $935.00 $555.00 $60.00
EE + Child 17 $730.00 $350.00 $50.00
EE + Children 22 $775.00 $395.00 $50.00
EE/Family 20 $1,155.00 $775.00 $75.00

Total: 315

INDEMNITY Plan 1060 $380.00

0

Proposed 2026 Rates

305



Open Enrollment
2026 Annual Benefits Enrollment Requirements

 Open Enrollment: October 27 – November 21, 2025
 Eligibility: All benefits-eligible ECISD employees
 No rate increase for ancillary benefits
 Enrollment Options:

• In-person agent assistance
• Online self-enrollment
• Telephone enrollment

 

 Proof of dependents (marriage license or birth certificates)
 SSN required for most ancillary benefits
 Employee signature required upon completion

8
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“
QUESTIONS ? 307



 
Ector County Independent School District 

 
 
 
 

Action Page 
 
 
TO: Board of Trustees 

 
FROM: Dr. Keeley Boyer, Superintendent of Schools 

 
SUBJECT: POSSIBLE ACTION ON SUPERINTENDENT’S CONTRACT 

 
DATE: October 21, 2025 

 

 
 

Ector County ISD Board of Trustees may take action on the Superintendent’s Contract. 
 
 
 
 

******************** 
 
 
 
 
Administrative Recommendation: 

 
Possible action to approve Superintendent’s Contract. 

308



 
  
  

INFORMATION ITEMS 
 

• Financials 
• Purchases Over $50,000 Informational Report 
• Routine Personnel Report 
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FINANCIALS 
 
The financial statements for the three required adopted budgets for the most recently 
closed month for the current fiscal year follow.  
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ECTOR COUNTY ISD, TX

GENERAL FUND (199) YTD BUDGET REPORT

Report generated: 10/12/2025 19:41
User:             8269DustyBaumann
Program ID:       glytdbud

Page      1

AUGUST 31, 2025

  FOR 2026 02

                                              ORIGINAL    TRANFRS/     REVISED                                    AVAILABLE    PCT
                                               APPROP     ADJSTMTS      BUDGET     YTD ACTUAL   ENCUMBRANCES        BUDGET    USE/COL

199 GENERAL FUND                          

00 GENERAL LEDGER AND REVENUE             -369,185,000  -1,004,500-370,189,500  -4,601,686.00            .00-365,587,814.00    1.2%
11 INSTRUCTION                             211,629,923   1,049,523 212,679,446  17,785,842.60 147,460,885.26  47,432,718.14   77.7%
12 INSTRUCTIONAL RES & MEDIA SERV            2,020,954     126,912   2,147,866     302,829.84   1,329,961.92     515,074.24   76.0%
13 CURRICULUM & STAFF DEVELOPMENT            9,347,135           0   9,347,135   1,215,206.95   4,773,753.23   3,358,174.82   64.1%
21 INSTRUCTIONAL LEADERSHIP                  5,662,506           0   5,662,506     841,841.59   3,432,460.99   1,388,203.42   75.5%
23 SCHOOL LEADERSHIP                        21,728,046           0  21,728,046   3,421,045.67  15,492,100.35   2,814,899.98   87.0%
31 GUID, COUNS & EVALUATION SERVS           17,546,309           0  17,546,309   2,335,961.41  13,638,168.59   1,572,179.00   91.0%
32 SOCIAL WORK SERVICES                      1,732,378           0   1,732,378     188,649.97   1,006,931.72     536,796.31   69.0%
33 HEALTH SERVICES                           3,257,259           0   3,257,259     322,043.34   2,605,409.71     329,805.95   89.9%
34 STUDENT TRANSPORTATION                   11,909,952      98,990  12,008,942     563,222.42   5,050,787.90   6,394,931.68   46.7%
36 CO/EXTRACURRICULAR ACTIVITIES             8,113,940      51,870   8,165,810   1,031,826.50   3,205,675.34   3,928,308.16   51.9%
41 GENERAL ADMINISTRATION                    9,310,815      40,532   9,351,347   1,395,077.06   6,027,994.01   1,928,275.93   79.4%
51 FACILITIES MAINT & OPERATIONS            39,715,583     961,024  40,676,607   3,741,229.98  21,725,056.42  15,210,320.60   62.6%
52 SECURITY & MONITORING SERVICES            6,640,841           0   6,640,841   1,222,303.01   4,619,011.79     799,526.20   88.0%
53 DATA PROCESSING SERVICES                 14,904,098     372,870  15,276,968   1,850,328.13   5,846,844.70   7,579,795.17   50.4%
61 COMMUNITY SERVICES                        1,500,512           0   1,500,512     213,491.87   1,135,883.87     151,136.26   89.9%
71 DEBT SERVICE                              1,359,000           0   1,359,000     144,804.38     571,135.62     643,060.00   52.7%
81 FACILITIES ACQUISITION & CONST            4,431,749     818,906   5,250,655      86,819.90   2,215,210.10   2,948,625.00   43.8%
99 INTERGOVERNMENTAL CHARGES                 2,374,000           0   2,374,000            .00   2,374,000.00            .00  100.0%

     TOTAL GENERAL FUND                      4,000,000   2,516,127   6,516,127  32,060,838.62 242,511,271.52-268,055,983.14 4213.7%

                           TOTAL REVENUES -369,710,000  -1,004,500-370,714,500  -4,601,686.00            .00-366,112,814.00
                           TOTAL EXPENSES  373,710,000   3,520,627 377,230,627  36,662,524.62 242,511,271.52  98,056,830.86

                              GRAND TOTAL    4,000,000   2,516,127   6,516,127  32,060,838.62 242,511,271.52-268,055,983.14 4213.7%

                                         ** END OF REPORT - Generated by BAUMANN, DUSTY **                                          
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ECTOR COUNTY ISD, TX

SCHOOL NUTRITION (240) YTD BUDGET REPORT

Report generated: 10/12/2025 19:40
User:             8269DustyBaumann
Program ID:       glytdbud

Page      1

AUGUST 31, 2025

  FOR 2026 02

                                              ORIGINAL    TRANFRS/     REVISED                                    AVAILABLE    PCT
                                               APPROP     ADJSTMTS      BUDGET     YTD ACTUAL   ENCUMBRANCES        BUDGET    USE/COL

240 SCHOOL NUTRITION                      

00 GENERAL LEDGER AND REVENUE              -21,827,628           0 -21,827,628  -1,707,564.77            .00 -20,120,063.23    7.8%
35 FOOD SERVICE                             21,827,628     550,457  22,378,085   1,249,925.85  10,977,906.64  10,150,252.51   54.6%

     TOTAL SCHOOL NUTRITION                          0     550,457     550,457    -457,638.92  10,977,906.64  -9,969,810.72 1911.2%

                           TOTAL REVENUES  -21,827,628           0 -21,827,628  -1,707,564.77            .00 -20,120,063.23
                           TOTAL EXPENSES   21,827,628     550,457  22,378,085   1,249,925.85  10,977,906.64  10,150,252.51

                              GRAND TOTAL            0     550,457     550,457    -457,638.92  10,977,906.64  -9,969,810.72 1911.2%

                                         ** END OF REPORT - Generated by BAUMANN, DUSTY **                                          
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ECTOR COUNTY ISD, TX

DEBT SERVICE (599) YTD BUDGET REPORT

Report generated: 10/12/2025 19:40
User:             8269DustyBaumann
Program ID:       glytdbud

Page      1

AUGUST 31, 2025

  FOR 2026 02

                                              ORIGINAL    TRANFRS/     REVISED                                    AVAILABLE    PCT
                                               APPROP     ADJSTMTS      BUDGET     YTD ACTUAL   ENCUMBRANCES        BUDGET    USE/COL

599 DEBT SERVICE FUND                     

00 GENERAL LEDGER AND REVENUE              -48,949,768           0 -48,949,768    -556,334.29            .00 -48,393,433.71    1.1%
71 DEBT SERVICE                             48,949,768           0  48,949,768  31,098,570.32   9,699,023.64   8,152,174.04   83.3%

     TOTAL DEBT SERVICE FUND                         0           0           0  30,542,236.03   9,699,023.64 -40,241,259.67  100.0%

                           TOTAL REVENUES  -48,949,768           0 -48,949,768    -556,334.29            .00 -48,393,433.71
                           TOTAL EXPENSES   48,949,768           0  48,949,768  31,098,570.32   9,699,023.64   8,152,174.04

                              GRAND TOTAL            0           0           0  30,542,236.03   9,699,023.64 -40,241,259.67  100.0%

                                         ** END OF REPORT - Generated by BAUMANN, DUSTY **                                          
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OUTSTANDING PRIOR
COLLECTIBLE MONTH'S CURRENT

AS OF CUMULATIVE ADJUSTED COLLECTION MONTH'S UNCOLLECTED
YEAR 2023 TAX ROLL ADJUSTMENT ROLL CURRENT YEAR COLLECTION BALANCE OVERALL CURRENT

CURRENT TAX
2025 0.00 0.00 0.00 0.00 0.00 0.00 #DIV/0! #DIV/0!

DELINQUENT TAX
2024 8,242,135.49 (137,561.56) 8,104,573.93 437,435.11 278,791.98 7,388,346.84 89.64% 91.16%
2023 5,019,503.28 (58,640.93) 4,960,862.35 33,447.12 37,196.73 4,890,218.50 97.42% 98.58%
2022 2,963,529.38 (925.75) 2,962,603.63 58,564.65 35,316.18 2,868,722.80 96.80% 96.83%
2021 1,442,117.19 (429.88) 1,441,687.31 29,638.81 25,835.50 1,386,213.00 96.12% 96.15%
2020 1,221,396.36 (419.58) 1,220,976.78 13,007.36 10,289.76 1,197,679.66 98.06% 98.09%
2019 1,121,715.58 0.00 1,121,715.58 6,626.67 8,740.21 1,106,348.70 98.63% 98.63%
2018 875,222.82 0.00 875,222.82 4,806.53 7,395.86 863,020.43 98.61% 98.61%
2017 732,140.59 0.00 732,140.59 1,652.03 2,624.50 727,864.06 99.42% 99.42%
2016 824,657.40 0.00 824,657.40 1,919.96 1,042.97 821,694.47 99.64% 99.64%
2015 751,527.37 0.00 751,527.37 1,272.06 1,569.06 748,686.25 99.62% 99.62%
2014 759,386.71 0.00 759,386.71 1,026.24 672.09 757,688.38 99.78% 99.78%

2013+ 3,262,249.99 (245.76) 3,262,004.23 1,328.72 145.88 3,260,529.63 99.95% 99.95%

TOTAL DELINQUENT TAX 27,215,582.16 (198,223.46) 27,017,358.70 590,725.26 409,620.72 26,017,012.72 95.60% 96.30%

CED # 24 SII TAXES 45,800.47 0.00 45,800.47 0.00 0.00 45,800.47 100.00% 100.00%

TOTAL ALL TAXES 27,261,382.63 (198,223.46) 27,063,159.17 590,725.26 409,620.72 26,062,813.19
 

PENALTY / INTEREST / DISCOUNT YEAR TO DATE
 

CURRENT P & I 0.00 0.00 0.00
DISCOUNTS 0.00 0.00 0.00
DELINQUENT YEAR P & I 173,970.89 133,409.82 307,380.71

TOTAL PENALTY / INTEREST / DISCOUNT 173,970.89 133,409.82 307,380.71

OTHER COLLECTIONS
TAXES W/O COLLECTED 0.00 0.00 0.00
TAX CERTIFICATES 206.97 307.86 514.83
LATE RENDITION FEES 2,874.13 4,554.28 7,428.41
RETURN CHECK COLLECTIONS 0.00 0.00 0.00
OTHER COSTS COLLECTED 0.00 0.00 0.00
SUSPENSE PAYMENTS 0.00 0.00 0.00
REFUNDS 0.00 0.00 0.00
CASH OVER / (SHORT) 0.00 0.00 0.00

TOTAL OTHER 3,081.10 4,862.14 7,943.24

TOTAL SCHOOL 767,777.25 547,892.68 1,315,669.93

TAXES PAID P + I + C TAXES PAID P + I + C TOTAL
TOTAL 306,846.88 103,579.53 102,773.84 34,692.43 547,892.68

.   

GENERAL FUND DEBT SERVICE

ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT
MONTHLY REPORT OF TAX COLLECTIONS

FOR THE PERIOD OF JULY 1, 2025 THRU AUGUST 31, 2025

PERCENT
UNCOLLECTED
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PURCHASES OVER $50,000 INFORMATIONAL REPORT 
 
 
The purchases over $50,000 for the previous month of the current fiscal year follow.  
The report includes all such large purchases, regardless of required previous board 
approval.  

As per Board Policy CH (local), the Superintendent is not required to obtain Board 
approval for the following types of budgeted purchases, regardless of cost: 

1. A purchase made pursuant to a Board-approved interlocal contract or a 
cooperative purchasing program, in accordance with law; 

2. A purchase made through a state purchasing program that satisfies the District's 
obligation for competitive purchasing [see CH(LEGAL) or CBB(LEGAL)]; or 

3. A continuing or periodic purchase under a Board-approved bid or contract. 
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Item PO Date PO# Vendor Name Amount General Comments Approval Process 1st GL Account Requestor Department

1 09/10/2025 26003494 ALLEN TEINERT CONSTRUCTION  $ 84,931,682 
REPLACING PO 25012452
2023 BOND PROGRAM NEW CONSTRUCTION AND 
RENOVATION FOR ECISD NEW CTE FACILITY

ECISD AWARDED 
RFQ 24-26-2     

693-81-6629-00-017-99-10024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

2 09/02/2025 26003116 ALLEN TEINERT CONSTRUCTION  $ 75,110,330 
REPLACING PO 25006422
CONSTRUCTION FOR NEW MIDDLE SCHOOL

ECISD AWARDED 
RFQ 24-26-2     

693-81-6629-00-049-99-50024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

3 09/26/2025 26004152
HENTHORN COMMERCIAL 
CONSTRUCTION LLC

 $   6,597,996 AG FARM CONSTRUCTION
ECISD AWARDED

RFP 26-01
693-81-6629-00-698-99-20024

BETHANY
IBARRA   

DISTRICT 
OPERATIONS

4 09/02/2025 26003114
GALLAGHER CONSTRUCTION 
COMPANY LP

 $   3,665,000 
REPLACING PO 25001452
GALLAGHER-OVERSIGHT OF MS & CTE HS

ECISD AWARDED
24-16

693-81-6629-00-017-99-10024
693-81-6629-00-049-99-50024

BETHANY
IBARRA   

DISTRICT 
OPERATIONS

5 09/03/2025 26003167 HOHENBERGER INC  $   3,237,319 
REPLACEMENT PO 25005580
BOND 2023 TECH PA/BELLS/CLOCK REFRESH-HARDWARE

ECISD AWARDED
RFP 25-06-1                   

693-11-6639-00-864-11-70224
JENNIFER
VALENCIA

INFORMATION 
TECHNOLOGY

6 09/04/2025 26003182 A-Z BUS TEXAS LLC  $   2,880,219 

REPLACING PO 25008232
BUSES FOR TRANSPORTATION
5 - Blue Bird BBCV 3303 72 Seat Capacity
3 - Blue Bird BBCV 2610 48 Seat Capacity
2 - Micro Bird G5 GM 14 Seat Capacity
5 - Blue Bird BBCV 3303 72 Seat Capacity
3 - Blue Bird BBCV 2311 47 Seat Capacity

BUYBOARD 
722-23         

199-34-6631-01-986-99-
693-34-6631-00-986-99-63224     

BETHANY
IBARRA   

DISTRICT 
OPERATIONS

7 09/02/2025 26003071 PBK ARCHITECTS, INC  $   1,699,955 

REPLACING PO 25002390
Construction Services related to New Middle School situated 
in Ector County, Texas at Sections 34 & 35 of Block 43, Odessa, 
TX Legally described as: 40 acres out of T-2-S, BLK 43, SEC 34 
(Card #1) WH McCollum undivided in 640 acres.

ECISD AWARDED 
RFQ 24-13           

693-81-6629-00-049-99-50024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

8 09/19/2025 26003854 MID-TEX OF MIDLAND INC  $   1,352,216 
REPLACING PO 25012337
CONSTRUCTION FOR JROTC

ECISD AWARDED 
RFP 25-19                           

693-81-6629-00-861-99-40524
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

9 09/02/2025 26003072 PBK ARCHITECTS, INC  $   1,087,417 
REPLACING PO 25002389
Construction Services related to CTE Building situated in Ector 
County, E Murphy St., Odessa, TX 79761.

ECISD AWARDED 
RFQ 24-13           

693-81-6629-00-017-99-10024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

10 09/10/2025 26003486 AMSTAR INC  $      957,528 
REPLACING PO 25010853
BURLESON P1P2 PROJECTS/REMODEL

BUYBOARD
728-24         

693-81-6629-00-136-99-65724
693-81-6629-00-136-99-65224
199-51-6299-00-136-99-

BETHANY
IBARRA   

DISTRICT 
OPERATIONS

11 09/02/2025 26003049 ATMOS ENERGY  $      844,367 
REPLACING PO 25010926
NEW MIDDLE SCHOOL-UTILITIES INFRASTRUCTURE

NATURAL GAS SERVICES 693-81-6629-00-049-99-50024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

12 09/10/2025 26003487 AMSTAR INC  $      692,567 
REPLACING PO 25010854
TRAVIS P1P2 PROJECTS

BUYBOARD
728-24         

693-81-6629-00-122-99-65724
693-81-6629-00-122-99-65224
693-81-6629-00-122-99-65524

BETHANY
IBARRA   

DISTRICT 
OPERATIONS

13 09/08/2025 26003358 SANSI NORTH AMERICA, LLC  $      561,582 PHS AUDITORIUM SCREEN
BUYBOARD

760-25                         
693-81-6639-00-003-99-40124

THELMA
CHAPA     

FINE 
ARTS

14 09/02/2025 26003051 CDW-G  $      539,900 
REPLACEMENT PO 25000958
BOND 2023 TECHNOLOGY SURVIELLANCE

SOURCEWELL 121923- 
ECTOR COUNTY ISD (121923)      

693-52-6639-00-864-99-70324
JENNIFER
VALENCIA

INFORMATION 
TECHNOLOGY

ECISD New Purchase Orders Over $50,000 Report for September 2025

Page 1 of 5 Date:  10/21/2025  
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Item PO Date PO# Vendor Name Amount General Comments Approval Process 1st GL Account Requestor Department

ECISD New Purchase Orders Over $50,000 Report for September 2025

15 09/26/2025 26004130
COMMUNITIES IN SCHOOLS OF THE 
PERMIAN BASIN INC

 $      520,000 COMMUNITIES IN SCHOOLS (CIS)
INTERLOCAL 
AGREEMENT

199-32-6299-00-003-24-
199-32-6299-00-042-24-
199-32-6299-00-131-30-
199-32-6299-00-043-24-
199-32-6299-00-130-30-
199-32-6299-00-047-24-
199-32-6299-00-045-24-
199-32-6299-00-046-24-
199-32-6299-00-110-30-
199-32-6299-00-132-30-
199-32-6299-00-044-24-
199-32-6299-00-107-30-
199-32-6299-00-004-28-
199-32-6299-00-126-30-
199-32-6299-00-002-24-

DIANE
SOLLIS     

GUIDANCE & 
COUNSELING

16 09/02/2025 26003064
GREENWOOD PUBLISHING GROUP 
LLC

 $      455,007 PERSONALIZED PATH ELA
REGION 18 ESC

R18-626-102-146     
211-11-6248-00-851-30-21126

ELSA
ENRIQUEZ    

ACADEMICS

17 09/10/2025 26003493
GALLAGHER CONSTRUCTION 
COMPANY LP

 $      360,000 
REPLACING PO 25008806
PROJECT MANAGEMENT SERVICES - TRANSITION LEARNING 
CENTER (TLC)

ECISD 
RFQ 24-16                 

693-81-6629-00-002-99-30024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

18 09/02/2025 26003115 TERRACON CONSULTANTS INC  $      331,670 
REPLACING PO 25006894
MATERIALS TESTING FOR NEW MIDDLE SCHOOL

ECISD AWARDED
RFP #24-27                   

693-81-6629-00-049-99-50024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

19 09/30/2025 26004218
THE UNIVERSITY OF TEXAS AT 
AUSTIN

 $      300,000 

UTEACH BLENDED LEARNING 2025-26
BL UTeach Classes - UTPD ECISD 2024-2025 Cohorts - 
Foundations of Blended Learning - Advanced Blended 
Learning - Blended Learning Coaching and Collaboration.

INTERLOCAL 
AGREEMENT

429-13-6411-BL-864-11-43926
JESSICA
MARICHALA

INFORMATION 
TECHNOLOGY

20 09/02/2025 26003083 THE CLAVIER GROUP INC  $      267,076 PHS AUDITORIUM PIANO
BUYBOARD

619-20                  
693-81-6639-00-003-99-40124

THELMA
CHAPA     

FINE 
ARTS

21 09/02/2025 26003070 PARKHILL, SMITH & COOPER, INC.  $      197,936 
REPLACING PO 25002387
Construction Services related to Permian Auditorium 
Renovations.

ECISD AWARDED 
RFQ 24-13           

693-81-6629-00-003-99-40124
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

22 09/12/2025 26003578
FIRETROL PROTECTION SYSTEMS 
INC

 $      166,808 NEW FIRE ALARM SYSTEM- WEST
BUYBOARD

751-24           
199-81-6629-00-132-99-     

KATERINA
AGUIRRE 

DISTRICT 
OPERATIONS

23 09/02/2025 26003118 COMMAND COMMISSIONING LLC  $      145,552 

REPLACING PO 25006319
NEW MIDDLE SCHOOL-COMMISSIONING
Commissioning services for the New Middle School. Proposal 
includes manpower and expertise to perform commissioning 
of the HVAC, Power, Lighting Controls, and Plumbing systems.

ECISD AWARDED
RFQ 25-09                    

693-81-6629-00-049-99-50024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

24 09/10/2025 26003497 SAFEBUILT TEXAS LLC  $      144,266 
REPLACING PO 25005563
CODE REVIEW AND BUILDING INSPECTION-NEW MIDDLE 
SCHOOL

ECISD AWARDED
RFQ 25-08

693-81-6629-00-049-99-50024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

25 09/24/2025 26004021 CDW-G  $      143,609 NETAPP-4HR RENEWAL 2025-2026
SOURCEWELL 121923- 

ECTOR COUNTY ISD (121923)      
199-53-6248-38-864-99-     

MARTHA
ALMAGUER  

INFORMATION 
TECHNOLOGY

26 09/23/2025 26003979 SHI GOVERNMENT SOLUTIONS INC  $      141,000 TECH SUPPORT AND SOFTWARE FOR SCHOOL BUS ROUTES
OMNIA

2024056-02               
199-34-6394-00-986-99-     

LYDIA
BAEZA

TRANSPORTATION
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Item PO Date PO# Vendor Name Amount General Comments Approval Process 1st GL Account Requestor Department

ECISD New Purchase Orders Over $50,000 Report for September 2025

27 09/25/2025 26004115 SUMMIT K12 HOLDING INC  $      138,495 
SUMMIT K-12
4,000 - TX Connect to Literacy ELD

CHOICE PARTNERS
24/030SG-14        

199-11-6248-89-875-24-     
MIRIAMN
AVARRETE 

BILINGUAL 
EDUCATION

28 09/02/2025 26003111
DLR GROUP INC OF TEXAS , A 
TEXAS CORPORATION

 $      116,825 
REPLACING PO 25001622
Construction Services related to Transition Learning Center

ECISD AWARDED 
RFQ 24-13           

693-81-6629-00-002-99-30024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

29 09/23/2025 26003988 SAMEGOAL INC  $      112,768 

RS/SPED/SAMEGOAL
SameGoal is a modern, user-friendly documentation, 
management and compliance platform for Texas Special 
Programs:

Special Education
Section 504
RTI/MTSS
Emergent Bilingual
Gifted/Talented

TIPS
230504                             

199-11-6248-10-871-23-     
ROMI
SCOWN       

SPECIAL 
EDUCATION

30 09/24/2025 26004051 TUXEDO CONNECT LLC  $      108,315 

ECTOR MS BAND UNIFORMS
270 - Flat Front polyester and adjustable tuxedo pants
270 - Men's Black Microfiber Shirts
270 - VANGELO Men Dress Shoe TUX-12 Oxford Formal
  65 - Concert Denise Dress
115 - Women's mid rise polyester dress pants
115 - Women's Black Microfiber Shirts
155 - Women's Black Flats
400 - Black 54" non-woven Dress/Tux garment zipper bag
270 - Flat Front polyester and adjustable tuxedo pants
270 - Men's Black Microfiber Shirts
270 - VANGELO Men Dress Shoe TUX-12 Oxford Formal
  65 - Concert Denise Dress
115 - Women's mid rise polyester dress pants
115 - Women's Black Microfiber Shirts
155 - Women's Black Flats
400 - Black 54" non-woven Dress/Tux garment zipper bag

BUYBOARD
773-25                  

693-36-6390-00-047-99-40424
THELMA
CHAPA     

FINE 
ARTS

31 09/08/2025 26003346 DANA SAFETY SUPPLY  $      102,009 OUTFITTING FOR DURANGOS
BUYBOARD

698-23         
199-52-6631-00-952-99-      

NOEMI
RAMOS      

DISTRICT POLICE 
DEPARTMENT

32 09/29/2025 26004163
TEXAS COUNCIL OF 
ADMINISTRATORS OF

 $         99,500 

RS/SPED/SD/TCASE CONTRACT
CONSULTANT SERVICES TO PERFORM DISTRICT SUPPORT FOR 
IMPROVING STUDENT OUTCOMES AND ADDRESSING 
SIGNIFICANT DISPROPORTIONALITY AT ECISD CAMPUSES

TIPS
230601                            

224-21-6299-SD-871-23-22426
ROMI
SCOWN       

SPECIAL 
EDUCATION

33 09/24/2025 26004032 THE BOSWORTH LTD  $         99,000 
MDF ROOM HVAC REPLACEMENTS
20 - HVAC Unit replacements in 20 Campus MDF Rooms

ECISD AWARDED 
RFP 24-30-2                                      

199-51-6299-00-965-99-      
KENT
CLARK       

MAINTENANCE 
SERVICES

34 09/04/2025 26003200 BLUEFIN LLC  $         90,484 
REPLACING PO 25007555
ECTOR MS-ROOF DESIGN FEES

ECISD AWARDED 
RFQ 24-10 

ADDENDUM 1                 
693-81-6629-00-047-99-65224

BETHANY
IBARRA   

DISTRICT 
OPERATIONS
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Item PO Date PO# Vendor Name Amount General Comments Approval Process 1st GL Account Requestor Department

ECISD New Purchase Orders Over $50,000 Report for September 2025

35 09/12/2025 26003599 TUXEDO CONNECT LLC  $         89,273 

CROCKETT BAND UNIFORMS
175 - Flat Front polyester and adjustable tuxedo pant
175 - Men's Black Microfiber Shirts
175 - Southeastern Apparel Corelli Dress
175 - Women's Black Flats
175 - Bravo Shoes TUX-12 Oxford Lace Up Patent Shoe
175 - Round Buckle Belt in Claret SEPA
175 - Black Bow Tie Men's
175 - Claret Red Bow Ties Men's
175 - Flat Front polyester and adjustable tuxedo pant
175 - Men's Black Microfiber Shirts
175 - Southeastern Apparel Corelli Dress
175 - Women's Black Flats
175 - Bravo Shoes TUX-12 Oxford Lace Up Patent Shoe
175 - Round Buckle Belt in Claret SEPA
175 - Black Bow Tie Men's
175 - Claret Red Bow Ties Men's

BUYBOARD
773-25                  

693-36-6390-00-044-99-40424
THELMA
CHAPA     

FINE 
ARTS

36 09/05/2025 26003279 PUBLIC IMPACT LLC  $         85,877 
2025-2026 OPPORTUNITY CULTURE PL/COACHING 
CONSULTATIONS

ECISD AWARDED 
RFP 25-36                                      

255-13-6299-00-850-24-25526
DUSTY
MUNOZ      

TALENT 
DEVELOPMENT

37 09/02/2025 26003121 EXPLOROS INC  $         79,347 
7,077 - Social Studies Gold Program with Pre-Post Tests
              (TIA) Student Seat

BUYBOARD
692-23                 

211-11-6394-00-851-30-21126
211-13-6299-00-851-30-21126

ELSA
ENRIQUEZ    

ACADEMICS

38 09/26/2025 26004131
FIRETROL PROTECTION SYSTEMS 
INC

 $         78,977 NEW FIRE ALARM SYSTEM- CHANCELLOR HOUSE
BUYBOARD

751-24           
715-81-6629-01-965-99-     

KATERINA
AGUIRRE 

DISTRICT 
OPERATIONS

39 09/16/2025 26003707 SAM PACK FIVE STAR FORD  $         71,096 1 - 2026 FORD F350 CHASSIS
BUYBOARD

724-23                         
199-52-6631-00-952-99-      

NOEMI
RAMOS      

DISTRICT POLICE 
DEPARTMENT

40 09/17/2025 26003774 N-TUNE MUSIC & SOUND INC  $         66,978 

#37 BONHAM BAND BOND INSTRUMENTS
1 - YBS480 Yamaha Intermediate Bari Sax
1 - Drum w/Stand CB032S7 Yamaha Int. Concert Bass
      Drum w/Tilting Stand
1 - YCH6118C Yamaha 1.5 Oct Intermediate
      Chimes, 1.25" Brass Tubes
2 - JEP1005S Jupiter Euphonium, Upright Valves, Silver
2 - H379 Holton H379 French Horn
1 - YTS480 Yamaha Intermediate Tenor Sax
1 - EBB534 Eastman Pro 4/4 Tuba, 4-Piston Front Action
1 - TP7304 Yamaha Timpani 4-Set
1 - GAO26 Adams 2.6 Octave Glockenspiel

BUYBOARD
712-23, 739-24, & 655-21  

693-11-6397-00-861-11-40224
693-11-6639-00-861-11-40224

THELMA
CHAPA     

FINE 
ARTS

41 09/22/2025 26003884 ACE MART RESTAURANT SUPPLY CO  $         66,175 

2 - REACHIN REFRIGERATOR Traulsen Model
      RHT232WUT-FHS
1 - PASSTHRU REFRIGERATOR Traulsen Model
      RHT132WPUT-HHS
1 - PASSTHRU HEATED CABINET Traulsen Model
      RHF132WP-HHS

ECISD AWARDED 
IFB 26-02                                  

240-35-6639-00-974-99-     
MARGARITA
CORRAL 

SCHOOL 
NUTRITION

42 09/23/2025 26003943
ARTHUR J. GALLAGHER RISK 
MANAGEMENT SERVICES, INC.

 $         63,286 
OWNER-CONTROLLED INSURANCE PROGRAM (OCIP) THAT 
COVERS CONSTRUCTION PROJECT'S LIABILITIES - AG FARM 
FACILITY

MIDLAND ISD
RFQ 24-26

693-81-6426-00-698-99-20024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

Page 4 of 5 Date:  10/21/2025  

319



Item PO Date PO# Vendor Name Amount General Comments Approval Process 1st GL Account Requestor Department

ECISD New Purchase Orders Over $50,000 Report for September 2025

43 09/19/2025 26003864 CDW-G  $         61,673 2,258 GENETEC ADV K12 EDU RENEWAL 1YR 2025-2026
SOURCEWELL 121923- 

ECTOR COUNTY ISD (121923)      
199-53-6248-38-864-99-     

MARTHA
ALMAGUER  

INFORMATION 
TECHNOLOGY

44 09/18/2025 26003844 SAM TELL AND SON INC  $         60,866 

  1 - CONVECTION OVEN, GAS Vulcan Model VC44GD
  1 - RANGE, 36", 6 OPEN BURNERS Endurance™
        Restaurant Range, natural gas, 36"
38 - CART, UTILITY/BUSSING Channel Custom Model

ECISD AWARDED 
IFB 26-02                                  

240-35-6397-00-974-99-     
MARGARITA
CORRAL 

SCHOOL 
NUTRITION

45 09/08/2025 26003343
ARTHUR J. GALLAGHER RISK 
MANAGEMENT SERVICES, INC.

 $         58,332 
REPLACING PO 25006491
OWNER-CONTROLLED INSURANCE PROGRAM (OCIP) THAT 
COVERS CONSTRUCTION PROJECT'S LIABILITIES

MIDLAND ISD
RFQ 24-26

693-81-6426-00-049-99-50024
BETHANY
IBARRA   

DISTRICT 
OPERATIONS

46 09/11/2025 26003509 TEACHERS FIRST LLC  $         57,520 

100 - TODDLE AI APP FOR TEACHERS
PEASE ELEMENTARY (500-749 USERS)
CROCKETT MIDDLE SCHOOL (1250-1499 USERS)
ODESSA HIGH SCHOOL (75-99 USERS)

Piggyback
Dallas ISD

RFP FR-206298
Expires 

June 30, 2026

199-11-6394-IB-881-11-     
LAURA
SAMANIEGO  

ADVANCED 
ACADEMIC SERVICES

47 09/08/2025 26003370 DANA SAFETY SUPPLY  $         54,741 

REPLACING PO 25008800
NEW VESTS
25 - TRAMBLKBR55-2
        AE TRAVERSE HALF MOLLE BLACK
18 - RZRXTM3ABRV
        AREX RAZOR XT IIIA PANNELS MALE
  3 - RZRF3ARG2BRV
        AREX RAZOR XT IIIA PANNELS 
        FEMALE STRUCTURED
  3 - AE, RZRU3ARBRV, RAZOR IIIA  
        PANNELS FEMALE UNSTRUCTURED
24 - AE ID TAGS
17 - TRAMBLKBR55-2
        AE TRAVERSE HALF MOLLE BLACK
17 - RZRXTM3ABRV
        AREX RAZOR XT IIIA PANNELS MALE

BUYBOARD 
698-23         

199-52-6397-00-952-99-
289-52-6397-00-952-99-30525

NOEMI
RAMOS      

DISTRICT POLICE 
DEPARTMENT

48 09/02/2025 26003110 7 MINDSETS ACADEMY LLC  $         52,000 
BASE EDUCATION SOFTWARE DISTRICT SIZE 5000 PLUS 
STUDENTS MIDDLE / HIGH SCHOOL MODULES

ECISD AWARDED
RFP 21-04                  

289-11-6248-00-855-30-29126
DIANE
SOLLIS     

GUIDANCE & 
COUNSELING

49 09/23/2025 26003940
REGION 18 EDUCATION SERVICE 
CENTER

 $         50,000 2025-2026 POWERSCHOOL JOB APPLICANT TRACKING SYSTEM
REGION 18 ESC

CS-01-HR    
199-41-6239-10-935-99-     

OLIVIA
LUNA      

HUMAN 
RESOURCES
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          TO: Dr. Keeley Boyer, Superintendent of Schools

    FROM: Dr. Matthew Spivy, Chief Human Capital Officer 

         RE: Routine Personnel Report for September 2025

    DATE: 9/30/2025

NAME JOB CLASS CAMPUS EFFECTIVE DATE

GERMAN MOIX MONCLUS FOURTH GRADE BILINGUAL SAN JACINTO ELEMENTARY SCHOOL 09/09/25

ALVIRA GEONZON RAMIREZ SPED TEACHER WEST ELEMENTARY SCHOOL 09/09/25

MYLIN QUINTO SPED TEACHER NOEL ELEMENTARY SCHOOL 09/09/25

SHERRENETTE SENO SPED TEACHER IRELAND ELEMENTARY SCHOOL 09/09/25

KANDY PUPO FOURTH GRADE BILINGUAL SAM HOUSTON ELEMENTARY SCHOOL 09/11/25

LISETTE SANCHEZ DE LA CRUZ FOURTH GRADE BILINGUAL GOLIAD ELEMENTARY SCHOOL 09/16/25

SEAN WAMINAL SPED TEACHER DOWLING ELEMENTARY SCHOOL 09/16/25

KATHLYN FELIX MUSIC TEACHER BLACKSHEAR ELEMENTARY SCHOOL 09/16/25

MALOU LIM SPED TEACHER WEST ELEMENTARY SCHOOL 09/22/25

VENUS ARCOS PE TEACHER SAN JACINTO ELEMENTARY 09/22/25

NAME JOB CLASS CAMPUS EFFECTIVE DATE

SMITA PATIL SCIENCE ODESSA HIGH SCHOOL 09/02/25

LETICIA COVARRUBIAS SPANISH ALTERNATIVE EDUCATION CENTER 09/12/25

HERLYN TRINIDAD ELAR ECTOR MIDDLE SCHOOL 09/09/25

MERALYN PAGADUAN SPED TEACHER ECTOR MIDDLE SCHOOL 09/09/25

MARY ABAS SPED TEACHER PERMIAN HIGH SCHOOL 09/16/25

NAME JOB CLASS CAMPUS/DEPARTMENT EFFECTIVE DATE

DIANA FLORES SPECIALIST, CAMPUS BILINGUAL WEST ELEMENTARY SCHOOL 09/29/25

RUBIANA VERGEL SOCIAL SERVICE SPECIALIST STUDENT ASST SERVICES 09/22/25

ASHLEY REYES NURSE NURSING SERVICES 09/02/25

EMMA SALAZAR COUNSELOR. ELEM SAS GUIDANCE & COUNSELING 09/08/25

BARBARA MORENO SPECIALIST, CAMPUS READING GOLIAD ELEMENTARY SCHOOL 09/15/25

NAME JOB CLASS CAMPUS EFFECTIVE DATE

SHELLY CARRILLO SPED TEACHER SAN JACINTO ELEMENTARY SCHOOL 09/05/25

JESUS BRIONES SECOND GRADE REG JORDAN ELEMENTARY SCHOOL 09/05/25

KELLY BESS THIRD GRADE REG JORDAN ELEMENTARY SCHOOL 09/15/25

CHRISTINE OGUIS SPED TEACHER SAN JACINTO ELEMENTARY SCHOOL 09/19/25

NAME JOB CLASS CAMPUS EFFECTIVE DATE

LEA GUTIERREZ BUISNESS EDUCATION ALTERNATIVE EDUCATION CENTER 09/15/25

ALYSSA TEIJEIRO-FICHT ELAR ECTOR MIDDLE SCHOOL 09/25/25

ASHLEY BELL SPED INC/RES TEACHER NIMITZ MIDDLE SCHOOL 09/16/25

NAME JOB CLASS CAMPUS/DEPARTMENT EFFECTIVE DATE

MELISSA COOPER COORDINATOR, MATH CURRICULUM & INSTRUCTION 09/10/25

Secondary Level Resignations 

Administrative Level Resignations

ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT

Elementary Level Recommendations 

Secondary Level Recommendations 

Odessa, Texas

MEMORANDUM

Administrative Level Recommendations 

Elementary Level Resignations
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