
Agenda of Board Workshop Meeting

The Board of Trustees
Ector County Independent School District

A Board Workshop Meeting of the Board of Trustees of Ector County Independent School 
District will be held August 12, 2025, beginning at 6:00 PM.

The subjects to be discussed or considered are listed below. Items do not have to be taken in the 
same order as shown on this meeting notice.  

1. Call to Order - Roll Call
2. Verification of Compliance with Open Meeting Law - this is to certify that the provisions 
of Section 551.001 of the Texas Government code have been met in connection with public 
notice of this meeting.
3. Opening Remarks by Superintendent 
4. Welcome by Board of Trustees Officer
5. Public Comment 
6. Board Policy

A. Discussion of TASB Board Policy Update 125
B. Discussion of Revisions to Local Board Policy: EFB (LOCAL): 
Instructional Resources: Library Materials
C. Discussion of Revisions to Local Board Policy: FD (LOCAL): 
Admissions 
D. Discussion of Revisions to Local Board Policy: FNCE (LOCAL): 
Student Conduct: Personal Telecommunications/Electronic Devices 

7. Bond Discussion
A. Discussion of Preliminary 2023 Bond Financing Plan 
B. Discuss and Take Action to Adopt an Order Authorizing the Issuance of 
up to $128,033,000 Ector County Independent School District Unlimited 
Tax School Building Bonds, Series 2025 for Purposes Approved by Voters 
at November 7, 2023 Bond Election; Establishing Sale Parameters; 
Authorizing the Execution of a Bond Purchase Agreement and a Paying 
Agent/Registrar Agreement; Approving an Official Statement; Levying 
Annual Ad Valorem Taxes in Payment of said Bonds; and Enacting other 
Provisions Relating to the Subject

8. Report/Discussion Items
A. Update on State of Texas Assessments of Academic Readiness (STAAR) 
Results for the 2024-2025 School Year

9. Possible Request for Approval to Move to Closed Meeting - Personnel Matters - Section 
551.074 of the Texas Government Code [Board will deliberate the appointment, 
employment, evaluation, reassignment, duties, discipline, or dismissal of public employees 
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of the District, or hear a complaint or charge against an officer or employee.]
Consultations with Attorney - Section 551.071 of the Texas Open Meetings Act [The Board 
will meet in Closed Session in Consultation with the Board's Attorney Regarding all Matters 
as Authorized by Law.]
10. Closing Remarks by Superintendent 
11. Adjournment
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DISCUSSION OF TASB BOARD POLICY UPDATE 125 
 

BDAA: Officers and Officials, Duties and Requirements of Board Officers 

In BDAA(LOCAL), a sentence at the beginning of the policy stating that the board may 
assign a district employee to provide clerical assistance is recommended for removal. 
As is the practice in most districts, the superintendent manages the assignment of staff 
and would determine the employee who would provide clerical support to the board. 

If your board’s practice is for the vice president to automatically fill a vacancy created in 
the office of board president, new language is recommended to clarify that the vice 
president will serve in the role of board president until the board reorganizes and holds 
new officer elections. 

BDB: Board Internal Organization, Board Committees   

Substantial revisions are recommended to BDB(LOCAL), and those revisions 
coordinate with BDF(LOCAL), which is also included in this update.  
 
First, the policy subtopic name has been changed to Board Committees to better 
capture the content of the policy. The recommendations provide additional guidance to 
the board in forming committees and include text to address the dissolving of any board 
committee. Because this policy code is intended to address committees that are 
composed only of board members, the text addressing special committees is 
recommended for placement at BDF(LOCAL).  
 

BDF: Board Internal Organization, Advisory Committees 
 
For most districts, BDF(LOCAL) is a new policy recommended for inclusion in your 
policy manual. For those that already had BDF(LOCAL), revisions are recommended to 
the existing policy. The new policy language provides guidance on the formation of 
advisory committees composed of staff, parents, community members, or students. 
These committees could also include board members in a number less than a quorum. 
The remainder of the policy aligns with BDB(LOCAL) on board committees. The 
language addresses dissolving advisory committees and reporting committee 
recommendations to the board. 
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EI: Academic Achievement 

In policy EI(LOCAL), the minor change at Partial Credit is recommended to more 
accurately reflect that whether a student receives partial credit is based on the average 
of both halves of a two-semester course rather than the combined grade. For example, 
if a student receives a grade of 70 in the first semester of a course and a 60 in the 
second semester, the overall average for the course is 65. Based on the policy 
language, the student would receive credit for the first semester and would need to 
retake the second semester of the course. This would be the practice in a district that 
has decided to award partial credit. 

FDE: Admissions, School Safety Transfers 

In FDE(LOCAL), “bullying” has been added to the list of offenses for which a district 
must gather data for purposes of the Unsafe School Choice Option. According to the 
Unsafe School Choice Option Guidance Handbook, published by the Texas Education 
Agency, a student who is the victim of bullying is eligible for a school safety transfer. 

FEC: Attendance, Attendance for Credit 

The revisions to FEC(LOCAL) are recommended to better align with practices that are 
common in most districts. The policy now authorizes the establishment of attendance 
committees rather than having committee membership appointed by the board. At 
Methods for Regaining Credit or Awarding a Final Grade, the specific deadline for 
submitting a petition for credit or a final grade is recommended for deletion and replaced 
with a reference to administrative regulations. Lastly, at Imposing Conditions for 
Awarding Credit or a Final Grade, the revised text clarifies that the district is not 
required to assign seat time equivalent to the time the student has been absent. 
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Update 125 Local Policy Overview

• Revisions are recommended to 5 local policies. 

• 1 new local policy is recommended for adoption.
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BDAA (LOCAL)
OFFICERS AND OFFICIALS – DUTIES AND REQUIREMENTS OF BOARD OFFICERS

2

• At Board Officers, the sentence indicating that the board may assign a district employee to provide 
clerical assistance is recommended for deletion since the superintendent, rather than the board, 
manages staff assignments.
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BDB (LOCAL)
BOARD INTERNAL ORGANIZATION – BOARD COMMITTEES

3

• Revised in coordination with BDF (LOCAL) to clarify differences between board committees and 
advisory committees.

• Subtopic of this code has been changed from Internal Committees to Board Committees

• New language is recommended to establish how board committees are formed and outline their 
purpose.

• Text addressing dissolution of board committees is also recommended for inclusion.

• Language previously at Special Committees has been moved to BDF (LOCAL).
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BDF (LOCAL)
BOARD INTERNAL ORGANIZATION – ADVISORY COMMITTEES

4

• New policy is recommended for inclusion to coordinate with changes at BDB.

• Language has been moved here from BDB (LOCAL) and updated to clarify how advisory 
committees are formed and the parameters of their responsibilities.

• A section on Dissolution of the committees is also recommended for inclusion.
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EI (LOCAL)
ACADEMIC ACHIEVEMENT

5

• At Partial Credit, recommended revisions replace the phrase “combined grade for” with “average of” 
to more accurately reflect the determination of awarding credit when a student earns a passing grade 
in only half a course.

9



FDE (LOCAL)
ADMISSIONS – SCHOOL SAFETY TRANSFERS

6

• At Safe Schools Data, “bullying” is recommended for inclusion as an offense for which the district 
must collect and maintain data for purposes of the Unsafe School Choice Option.

• According to the Unsafe School Choice Option Handbook, published by TEA, a student who is the 
victim of bullying is eligible for a school safety transfer. 10



FEC (LOCAL)
ATTENDANCE – ATTENDANCE FOR CREDIT

7

• Revisions throughout this policy are recommended for clarity.

• The information in the first sentence of the policy has been incorporated at Absences Considered for 
improved readability.  Rather than directing the board to establish attendance committees, the policy 
now authorizes the establishment of those committees by the administration.

• At Parental Notice of Excessive Absences, petitions for credit are recommended for deletion in favor 
of a reference to administrative regulations.  

• Revisions at Imposing Conditions for Awarding Credit for a Final Grade are recommended to clarify 
that the district is not required to assign seat time equivalent to the time the student has been absent.
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POLICY REVISIONS PROMPTED BY THE 
89TH LEGISLATIVE SESSION

8
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EFB (LOCAL)
INSTRUCTIONAL RESOURCES: LIBRARY MATERIALS

9

• SB 13 changes how library materials are selected and challenged.

• The school district’s board of trustees must adopt a formal policy for the acquisition of library 
materials by September 1, 2025.

• Administration will continue to utilize the library material advisory committee that has been in place 
the last couple of years.  Library materials may be challenged by parents/guardians similar to the way 
that they have been in the past.

• Biggest change is the role of the board of trustees in approving the adoption and acquisition of new 
library materials.  Board will have a role during the appeal process for library material challenges.
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FD (LOCAL)
ADMISSIONS

10

• Under SB 401, a district that decides to prohibit homeschool students from participating in 
extracurricular activities through the district must adopt a policy indicating such by September 1, 
2025.

• Our current policy addresses this topic, but we will add clarifying language as a precaution: 14



FNCE (LOCAL)
STUDENT CONDUCT: PERSONAL TELECOMMUNICATIONS / ELECTRONIC DEVICES

11

• HB 1481 requires school districts to prohibit student use of personal communication devices at 
school during the school day.  

• ECISD will prohibit students from using these devices, and students will be responsible for 
appropriately storing them.  

• The ECISD Code of Conduct will address student consequences for not following this new rule.
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QUESTIONS
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Ector County ISD  
068901  
  
INSTRUCTIONAL RESOURCES EFB 
LIBRARY MATERIALS (LOCAL) 

 

  1 of 8 
  
EFB(LOCAL)-X to ALT  

 

Note: For information related to the selection of instructional 

materials, see EFA. 

The purpose of this policy is to ensure that the District provides a 

wide range of library materials for students and faculty that support 

student achievement and present varying levels of difficulty, diver-

sity of appeal, and a variety of points of view. This policy also pro-

vides standards for collection development and the selection and 

evaluation of library materials.  

In this policy, “library materials” is defined by law and may include 

printed and electronic library acquisitions, including online cata-

logs, and other ancillary or supplementary materials maintained in 

a campus library. [See EFB(LEGAL)] 

The library collection development standards shall apply to all li-

brary materials available for use or display, including material con-

tained in school libraries, classroom libraries, and online cata-

logsonline catalogs, library mobile applications used in the District, 

and any other library catalog a student may access. 

In developing library collections, the District shall consider the age 

groups, grade levels, and access to library material by all students 

on a campus. 

The District shall ensure librarians, professional library staff, and 

other designated professional staff are trained or receive infor-

mation on the proper collection development standards select and 

acquire library materials in accordance with state law and rules, 

this collection development policy, and administrative procedures. 

The Superintendent shall develop administrative procedures to en-

sure that library collections comply with applicable law, library 

standards, and the District’s collection development purpose and 

goals. 

In addition to the requirements in state law and rules, the District’s 

library collections shall: 

1. Present multiple viewpoints related to controversial issues 

[see EMB regarding instruction about controversial issues]. 

2. Provide a wide range of background information that will ena-

ble students to make intelligent decisions in their daily lives. 

3. Include accurate and authentic factual content from authorita-

tive sources. 

4. Have a high degree of potential user appeal and interest. 

Collection 
Development Policy 

Responsibility 

Collection 
Development Goals 
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5. Offer a global perspective that promotes equity of access, in-

cluding print and nonprint materials such as electronic and 

multimedia, to meet the needs of individual learners. 

6. Represent diverse viewpoints and cultures appropriatecultural 

groups of the state and their contributions to each campusthe 

state, the nation, and the world, to ensure the collection em-

bodies the unique background of its student populationall stu-

dents. 

Library materials shall be selectedrecommended and ac-

quiredprocured in accordance with guidelines adopted by the 

Texas State Library and Archives Commission and the District 

standards and priorities expressed in this policy.  

When selecting, acquiring, and evaluating library materials,Librari-

ans and other professional staff shall develop recommendations to 

be presented to the Board. The librarians and other professional 

staff shall ensure that the materials: 

1. Enrich and support the TEKS and the state and local curricu-

lum, taking into consideration students’ varied interests, ma-

turity levels, abilities, and learning styles. 

2. Foster growth in factual knowledge, literary appreciation, aes-

thetic values, and societal standards. 

3. Encourage the enjoyment of reading, foster high-level thinking 

skills, support personal learning, and encourage discussion 

based on rational analysis. 

4. Represent ethnic, religious, and cultural groups of the state 

and their contributions to the state, the nation, and the world. 

The Superintendent shall ensure that administrative procedures re-

garding the selectiondevelopment of recommendations of library 

materials consider at least two of the following factors: 

1. Recommendations from students, parents or guardians, 

teachers, and District community membersresidents. 

2. Consultation with District teachers and library staff. 

3. Consultation with library staff from other districts. 

4. Extensive review of the library material. 

5. Context of the library material, including overall fit within the 

existing collection and support of District curriculum. 

SelectionRecomme
ndation and 
EvaluationProcurem
ent of Materials 
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6. Reviews of the library material from sources such as profes-

sional journals in library science, recognized professional ed-

ucation or content journals with book reviews, national and 

state award recognition lists, library science field experts, and 

highly acclaimed author and literacy expert recommendations.  

7. Coverage of topics, authors, series, or genres that fill gaps in 

the school library collection. 

The Board shall consider the list of library materials that have been 

donated or proposed by the administration for procurement. Each 

Board member may propose changes before the Board takes ac-

tion on the list of donated or proposed library materials. 

The Board shall either approve or reject the library materials that 

have been donated or proposed for procurement.  

At least 30 days prior to the Board’s vote to accept donated library 

materials or approve procurement of library materials, the Superin-

tendent shall make accessible to the public the list of library materi-

als in accordance with law. 

The District shall allow efficient parental access to the District’s li-

brary and any available online catalogs.  

Online catalogs shall be publicly available. The District shall pub-

lish information about library material titles, including how and 

where material can be accessed. 

Each campus shall communicate the following to parents and 

guardians: 

• Access to policies relating to school libraries and library mate-

rials; 

• Consistent access to library materials and resources; and 

• Opportunities for students, parents and guardians, educators, 

and community members to provide feedback on library mate-

rials and services. 

Parents and guardians are the primary decision-makers regarding 

their student’schild’s access to library material. In general, a stu-

dent is afforded the opportunity to self-select library materials as 

part of literacy development and the library program. District staff 

may assist a student in selecting library material; however, the ulti-

mate determination of appropriateness remains with the student 

and parent or guardian. Parents and guardians are encouraged to 

communicate with the campus librarian and their child’s teacher 

about special considerations regarding library materials self-se-

lected by their studentchild.  

Donated and 
Proposed 
Procurement List 

Access Plan 
 

Parental 
Involvement 
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In accordance with state law and administrative procedures, par-

ents or guardians may submit to the principal or a staff member 

designated by the principal a list of library materials that the par-

ent’s or guardian’s child shall not be allowed to check out or access 

for use outside of the school library. The Superintendent shall de-

velop procedures that permit a parent or guardian to submit the re-

quest in at least one of the methods permitted by law. 

The parent or guardian may select alternative library materials for 

their studentchild. [For information on parental rights regarding in-

structional materials and other instructional resources, see 

EFA(LEGAL).] 

The District shall focus on maximizing transparency with parents 

while meeting student needs and providing enrichment opportuni-

ties with library materials. Parental involvement in library acquisi-

tion, maintenance, and campus activities is encouraged.  

A parent or guardian who wishes to access a school’s library shall 

first submit a request to the principal. The principal or a staff mem-

ber designated by the principal shall work with the parent or guard-

ian to determine a time to access the library that will not interfere 

with the delivery of instruction or disrupt student use of library ser-

vices. 

A parent or guardian who wishes to access an onlinethe catalog of 

library materials for any school in the District shall submit a written 

request to the school’s principal. The principal or a staff member 

designated by the principal shall respond to the request in accord-

ance with administrative procedures.  

In accordance with law and guidance from the Texas State Library 

and Archives Commission, library materials shall not include 

“harmful material” as defined by Penal Code 43.24(a)(2); “ob-

scene” material as defined by Penal Code 43.21(a)(1);”; any library 

material that is pervasively vulgar or educationally unsuitable as 

referenced in Board; any library material containing indecent or 

profane content; any library material that refers a person to a web-

site, including by use of Education v. Picoa link or QR code, con-

taining content legally prohibited under law; or any other material 

legally prohibited from inclusion in a public school library. [See 

EFB(LEGAL)]  

Obscene material is not protected by the First Amendment to the 

United States Constitution. 

Library materials shall comply with the Children'sChildren’s Internet 

Protection Act (CIPA), including technology protection measures. 

[See CQ] 

Access 
Procedures 

School Library 

OnlineLibrary 
Catalog 

Protection from 
Inappropriate 
Material 
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A District employee or, a parent or guardian of a District student, or 

District resident may request the reconsideration of achallenge li-

brary material maintained in the District’s library program. 

The following principles shall guide the review of a request to re-

consider achallenge of library material: 

1. An individual may raise an objection to achallenge library ma-

terial used in the District’s library program, despite the fact 

that the professional staff selectingand the materials were 

qualified to make the selection,Board followed the proper pro-

cedure, and adhered to the objectives and criteria for recom-

mending and procuring library materials set out in this policy. 

2. A parent’s or guardian’s ability to exercise control over instruc-

tion and instructional resources, including library materials, 

extends only to his or her own child as set forth in Education 

Code Chapter 26. 

3.2. Access to a challenged material shall not be restricted during 

the reconsiderationchallenge process, except the District may 

deny access to a student if requested by the student’s parent 

or guardian. 

In addition to compliance with state law and this policy, a criterion 

for the final decision on challenged library materials is the appropri-

ateness of the material for its intended use. No challenged library 

material shall be removed solely because of the ideas expressed in 

the library material or the personal background of the library mate-

rial’s author or the personal background of the characters in the 

material. 

When the District or a campus receives an objection to the appro-

priateness of a library material, the appropriate librarian or adminis-

trator shall try to resolve the matter informally. The librarian or ad-

ministrator shall explain the selection process and discuss the 

intended purpose for the library material.  

The librarian or administrator shall offer a concerned parent or 

guardian an alternative library material to be used by the child in 

place of the material and, if requested, shall restrict the child’s ac-

cess to the material objected to by the parent or guardian. 

If the individual wishes to make a formal challenge, the administra-

tor shall make available to the individual a copy of this policy and 

athe form to request a formal reconsiderationchallenge of the li-

brary material and direct the requestor to the digital learning coor-

dinator. 

ReconsiderationChal
lenge of Library 
Material 

Guiding Principles 
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The District shall provide amake the Texas Education Agency form 

to request reconsideration ofchallenge library material available .on 

the District’s website. 

If ana District employee or, a parent or guardian of a District stu-

dent, or a District resident wishes to request reconsideration of 

achallenge library material, they shall follow the procedures to 

complete and submit the request for reconsiderationchallenge 

form.  

After a request for reconsiderationchallenge form is submitted, the 

form shall be provided to the Superintendent. Copies of the form 

shall be provided to the school librarian, the Board, and any other 

staff designated in administrative procedures. 

For purposes of this policy, “days” shall mean District business 

days, unless otherwise noted.  

The Superintendent  shall appoint a reconsiderationchallenge com-

mittee and notify the reconsideration committee within  days of re-

ceiving the request for reconsideration formcommittee members in 

accordance with administrative procedures. 

The reconsiderationchallenge committee shall include the librarian 

and at least one member of the instructional staff who is familiar 

with the material’s content. Other members of the committee may 

include District-level staff, secondary-level students, parents or 

guardians, and any other appropriate individuals. 

Within  days of appointment of the committee The District shall pro-

vide members of the committee the relevant materials to review. If 

additional time is in accordance with the deadlines established in 

administrative procedures and in accordance with law.  

Any meeting of the committee must comply with the meeting re-

quirements under Education Code 33.025(g) and (h), including re-

quired to obtain and distribute the materials for review, all mem-

bersnotices, meeting minutes, audio or video recordings, and 

submission of minutes and audio or video recordings of the com-

mittee shall be informed that a reasonable extension of time is 

neededmeeting to the District.  

All members of the committee shall review the challenged library 

material in its entirety and determine whether the material con-

forms to this policy and whether the material will continue to be 

available in the library. The committee shall prepare a written report 

of its findings. 

Absent extenuating circumstances, the written report shall be pro-

vided to the administration within  days of the District providing the 

Formal Request for 
Reconsideration 
Challenge 

Reconsideration
Challenge 
Committee 

35



Ector County ISD  
068901  
  
INSTRUCTIONAL RESOURCES EFB 
LIBRARY MATERIALS (LOCAL) 

 

  7 of 8 
  
EFB(LOCAL)-X to ALT  

 

material to the committee members. In calculating timelines under 

this policy, the day the committee is provided the materials is “day 

zero.” The following business day is “day one.” 

Extensions of time due to extenuating circumstances shall take into 

consideration the time necessary to convene the committee mem-

bers, the amount of material being reviewed, and any other pend-

ing reconsideration requests being handled by the committee.  

An extension of any deadline shall be promptly communicated to 

the individual who submitted the request for reconsideration. 

The Superintendent, the school librarian, the individual submitting 

the request for reconsiderationchallenge, and any other appropri-

ate administratorsstaff shall receive a copy of the committee’s re-

port. 

An individual who submitted a request for reconsiderationchallenge 

may appeal the decision ofto the reconsideration committeeBoard. 

The individual must provide the notice of appeal in accordance with 

appropriate complaint policies, starting at the level immediately 

preceding Board consideration of a complaint. [See DGBAadminis-

trative procedures.  

The Board shall hear the appeal and FNG]render a decision in ac-

cordance with the timelines established in law. 

When considering the appeal, the Board shall consider the factors 

in Education Code 33.027(f). The Board shall consider appeals in 

accordance with timelines set out in law. 

After a library material has been reviewed throughchallenged and 

the reconsideration processBoard determines not to remove the li-

brary material from a school library catalog, it shallmay not be re-

viewedchallenged again within two calendar yearsbefore the sec-

ond anniversary of the reconsideration committee’sBoard’s final 

decision not to remove the material.  

If a challenge to a library material results in the removal of the li-

brary material from the school library catalog, each teacher as-

signed as the classroom teacher at the grade level for which the li-

brary material was removed shall be notified and instructed to 

remove any copy of the library material from the teacher’s class-

room library, if applicable. 

In accordance with state guidelines and District administrative pro-

cedures, collections shall be evaluated and updated regularly 

based on the collections’ age, relevance, diversity, and variety. The 

Superintendent shall ensure administrative procedures are estab-

lished for regular maintenance of the library collection on each 

Appeal 

Frequency of 
Review 
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Maintenance of 
Library Materials 
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campus. Standard maintenance procedures for any library collec-

tion include repair, replacement, and removal of materials as nec-

essary. Regular maintenance shall also include scheduled invento-

ries of the collection. Disposal of any District-owned library 

materials shall be in accordance with District policy and proce-

dures. [See CI] 

The DistrictBoard shall accept gifts and donations of library materi-

als with the understanding that the use and disposition of the mate-

rials and monies will be in accordance with District policy and the 

selection criteria noted above. [See CDC] 

This policy shall be reviewed at least every three years and revised 

as necessary. 

Gifts and Donations 

Policy Review 
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The District shall not admit into its public schools any person age 

21 or over unless otherwise required by law. 

The student’s parent, legal guardian, or other person having lawful 

control shall annually complete registration forms. A student who 

has reached age 18 shall be permitted to complete these forms. 

In accordance with administrative regulations, the parent, guardian, 

or other person having lawful control of the student under order of 

a court shall present proof of residency. The District may investi-

gate stated residency as necessary. 

A minor student residing in the District but whose parent, guardian, 

or other person having lawful control under a court order does not 

reside in the District shall present a power of attorney or an author-

ization agreement as provided in Chapter 34 of the Family Code 

assigning responsibility for the student in all school-related matters 

to an adult resident of the District. 

A minor student living apart who has engaged in misconduct that 

results in any of the consequences found in Education Code 

25.001(d) shall not be permitted to attend a District school. 

Based on an individual student’s circumstance, the Superintendent 

shall have authority to grant exceptions to the requirement for a 

power of attorney or authorization agreement and to the exclusion 

for misconduct. 

The Superintendent shall determine whether a minor student living 

apart is present in the District for the primary purpose of participat-

ing in extracurricular activities. 

A student enrolled in a private school, including a homeschool, 

shall not be eligible for concurrent enrollment in the District nor for 

participation in curricular or extracurricular activities including UIL 

activities, except as required by law. [See EEL and FM] 

The parent and grandparent of a nonresident student requesting 

admission under Education Code 25.001(b)(9) shall provide to the 

Superintendent the required information on the grandparent’s resi-

dency and complete a form provided by the District describing the 

extent of after-school care to be provided by the grandparent. 

The Superintendent shall have authority to approve or deny such 

admissions requests in accordance with criteria approved by the 

Board. 

For the purposes of this policy, “accredited” shall be defined as ac-

creditation by TEA, an equivalent agency from another state, or an 

Persons Age 21  
and Over 
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accrediting association recognized by the commissioner of educa-

tion. 

The parent, guardian, or other person having lawful control of a 

student enrolling in a District school from an accredited public, pri-

vate, or parochial school shall provide evidence of the prior school-

ing outside the District. The student shall be placed initially at the 

grade level reached elsewhere, pending observation by the class-

room teacher, guidance personnel, and the principal. On the basis 

of these observations and results of tests that may be administered 

by appropriate District personnel, the principal shall determine the 

final grade placement. 

A student enrolling in a District school from a nonaccredited public, 

private, or parochial school, including a homeschool, shall be 

placed initially at the discretion of the principal, pending observa-

tion by classroom teachers, guidance personnel, and the principal. 

Criteria for placement may include:  

1. Scores on achievement tests, which may be administered by 

appropriate District personnel. 

2. Recommendation of the sending school. 

3. Prior academic record. 

4. Chronological age and social and emotional development of 

the student. 

5. Other criteria deemed appropriate by the principal. 

Credit toward state graduation requirements earned in an accred-

ited public school district in Texas shall be transferable and recog-

nized by the District.  

Before recognizing credit in a course earned in an accredited non-

public school, an accredited school outside of Texas, or a nonac-

credited school, appropriate personnel shall evaluate a student’s 

records and transcript. The District may require the student to 

demonstrate mastery of the content or use alternative methods to 

verify course content for the award of credit.  

In accordance with law, when a student who is identified as home-

less or in substitute care enrolls in the District, the District shall as-

sess the student’s available records and other relevant information 

to ensure credit, including proportionate credit, is awarded appro-

priately for all subjects and courses taken prior to enrollment.  

[See EI] 

Grade-Level 
Placement 

Accredited Schools 

Nonaccredited 
Schools 

Transfer of Credit 

Accredited Texas 
Public Schools 

Other Accredited or 
Nonaccredited 
Schools 

Transition 
Assistance  
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Ector County ISD  
068901  
  
ADMISSIONS FD 
 (LOCAL)  

DATE ISSUED: 5/16/2023   Adopted: 
6/20/2023 

3 of 3 
UPDATE 121  
FD(LOCAL)-X   

A parent or guardian wishing to withdraw a minor student shall pre-

sent a signed statement that includes the reason for the with-

drawal. A student who is 18 or older may submit a withdrawal 

statement without a parent’s or guardian’s signature. 

[For District withdrawal of students no longer in attendance, see 

FEA(LOCAL).] 

Withdrawal 
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STUDENT CONDUCT FNCE 
PERSONAL COMMUNICATION DEVICES/ELECTRONIC DEVICES (LOCAL) 

 

DATE ISSUED: 7/7/2025   Adopted: 1 of 1 
UPDATE 125  
FNCE(LOCAL)-S1  

 

Note: For searches of personal communication devices or 

other personal electronic devices, see FNF. 

A student shall not use a personal communication device on school 

property during the school day. While on school property, the stu-

dent shall store any personal communication device in accordance 

with administrative regulations. 

A student who violates this policy or any regulations shall be sub-

ject to discipline in accordance with the Board-adopted Student 

Code of Conduct. 

An authorized District employee may confiscate a student’s per-

sonal communication device that is used in violation of this policy 

or any applicable regulations. 

The District shall not dispose of the personal communication de-

vice. The District shall provide appropriate notice, and devices that 

are not retrieved shall be stored according to administrative regula-

tions. 

A student shall be authorized to use a personal communication de-

vice on school property during the school day only under the fol-

lowing circumstances: 

1. The student’s use is necessary for implementation of the stu-

dent’s individualized education program, a 504 plan, or a simi-

lar program or plan;  

2. The student’s use is required due to a documented need 

based on a directive from a qualified physician; or 

3. The student’s use is necessary to comply with a health or 

safety requirement imposed by law or as part of the District or 

campus safety protocols. 

The Superintendent shall develop regulations to implement this 

policy. 

Annually, the Superintendent shall report to the Board on the imple-

mentation and compliance of this policy. 

Personal 
Communication 
Devices 

Exceptions 

Implementation 

Compliance 
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TO: Board of Trustees 

 
FROM: Albessa Chavez, Chief Financial Officer 

 
SUBJECT: DISCUSSION OF PRELIMINARY 2023 BONDS FINANCING PLAN 

 
DATE: August 12, 2025 

 
 
 

Our Financial Advisor Josh McLaughlin with BOK will be here to give us information on 
bond financing options for selling the remaining 2023 bonds.  Attached is the 
presentation he will use to explain the options. 
 

 
 
 
 

******************** 
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Review of  Preliminary Financing Plan –
Sale of  Remaining Bonds from 2023 Bond Program

Tuesday, August 12, 2025
Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and an SEC registered investment adviser. Services may be offered under our trade name, BOK Financial Advisors. Investment and
insurance products are NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE
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1Source: District records.

 Ector County Independent School District (“ECISD” or the “District”) has actively deployed various debt management 
practices to lower the borrowing costs of  taxpayers. Such actions have reduced the cost of  voter-approved bonds and 
provided ECISD taxpayers with more than $53.9 million of  direct savings since year 2007!

 $  26,878,570 – Bond Refundings
     24,724,573 – Prepayment of  Bonds
 2,300,649 – Lower Interest Rates from Prudent Use of  Variable Rate Bonds
 $  53,903,792 – Total Savings to Taxpayers

■ Prudent Use of  Variable Rate Bonds:

 In 2024, Ector County ISD strategically incorporated variable rate bonds within its debt portfolio, lowering its 
borrowing cost by approximately $2.3 million in comparison to the sale of  fixed rate bonds.

 The District’s interest rate on its existing $99,545,000 Variable Rate Unlimited Tax School Building Bonds, Series 
2024-B is currently 3.62% and will reset on August 15, 2027.

Savings from District’s Debt Management Practices
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2Source: District records.

Savings from District’s Debt Management Practices (Continued)

Summary of Interest Cost Savings – Bond Refunding Programs / Prepayment of Bonds

Issue / Description
Series Refunded / 

Redeemed

Par Amount
  Refunded / 
Redeemed Total Savings

Unlimited Tax Refunding Bonds, Series 2007 1993, 2001, 2003A 56,380,113$       3,167,672$         
Unlimited Tax Refunding Bonds, Series 2012 2001, 2003, 2003A 4,770,000           687,402              
Unlimited Tax Refunding Bonds, Series 2016 2007 55,677,169         9,588,712           
Unlimited Tax Refunding Bonds, Series 2020-A 2013 9,700,000           2,147,289           
Unlimited Tax Refunding Bonds, Taxable Series 2020-B 2013 56,150,000         11,287,495         

Total - Bond Refunding Programs at a Lower Interest Rate --- 182,677,282$     26,878,570$      
Prepayment of Series 2003A Bonds - August 2013 2003A 1,644,874$         1,029,459$         
Prepayment of Series 2013 Bonds - August 2015 2013 4,000,000           3,220,000           
Prepayment of Series 2013 Bonds - February 2021 2013 5,235,000           3,206,438           
Prepayment of Series 2012 and 2013 Bonds - February 2022 2012, 2013 5,690,000           2,462,438           
Prepayment of Series 2013 Bonds - February 2023 2013 20,725,000         7,749,188           
Prepayment of Series 2013, 2016 and 2020-A Bonds - February 2024 2013, 2016, 2020-A 34,435,000         6,137,250           
Prepayment of Series 2020-B Bonds - February 2025 2020-B 7,000,000           919,800              

Total - Prepayment of Bonds Prior to Scheduled Maturity --- 78,729,874$      24,724,573$      
Totals --- 261,407,156$     51,603,143$       
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Data - Refunding Programs

		Graph Title:		Savings from District’s Recent Bond Refunding and Prepayment Programs to Lower Interest Costs

		Vertical Axis Title:		N/A								Refunding Programs:						Total Savings = Refunded DS - Contribution - Refunding DS + Accrued Interest

		Horizontal Axis Title:		N/A								5

		Footnote:		N/A								Sum of Prepaid Bonds:

		Source:		Source: District records.								$   78,729,874

				Unhide all rows/columns when inputting data



				Summary of Interest Cost Savings – Bond Refunding Programs / Prepayment of Bonds

				Issue / Description		Type		Series Refunded / Redeemed		Principal Amount Refunded
(NOT Rounded)		Par Amount
  Refunded / Redeemed		Total Savings
(NOT Rounded)		Total Savings

				Unlimited Tax Refunding Bonds, Series 2007		Refunding		1993, 2001, 2003A		$   56,380,112.80		$   56,380,113		$   3,167,672.18		$   3,167,672

				Unlimited Tax Refunding Bonds, Series 2012		Refunding		2001, 2003, 2003A		4,770,000.00		4,770,000		687,402.43		687,402

				Unlimited Tax Refunding Bonds, Series 2016		Refunding		2007		55,677,168.50		55,677,169		9,588,711.94		9,588,712

				Unlimited Tax Refunding Bonds, Series 2020-A		Refunding		2013		9,700,000.00		9,700,000		2,147,289.17		2,147,289

				Unlimited Tax Refunding Bonds, Taxable Series 2020-B		Refunding		2013		56,150,000.00		56,150,000		11,287,495.09		11,287,495

				Total - Bond Refunding Programs at a Lower Interest Rate		---		---		$   182,677,281.30		$   182,677,282		$   26,878,570.81		$   26,878,570

				Prepayment of Series 2003A Bonds - August 2013		Prepayment		2003A		$   1,644,873.50		$   1,644,874		$   1,029,459.16		$   1,029,459

				Prepayment of Series 2013 Bonds - August 2015		Prepayment		2013		4,000,000.00		4,000,000		3,220,000.00		3,220,000

				Prepayment of Series 2013 Bonds - February 2021		Prepayment		2013		5,235,000.00		5,235,000		3,206,437.50		3,206,438

				Prepayment of Series 2012 and 2013 Bonds - February 2022		Prepayment		2012, 2013		5,690,000.00		5,690,000		2,462,437.50		2,462,438

				Prepayment of Series 2013 Bonds - February 2023		Prepayment		2013		20,725,000.00		20,725,000		7,749,187.60		7,749,188

				Prepayment of Series 2013, 2016 and 2020-A Bonds - February 2024		Prepayment		2013, 2016, 2020-A		34,435,000.00		34,435,000		6,137,250.00		6,137,250

				Prepayment of Series 2020-B Bonds - February 2025		Prepayment		2020-B		7,000,000.00		7,000,000		919,800.00		919,800

				Total - Prepayment of Bonds Prior to Scheduled Maturity		---		---		$   78,729,873.50		$   78,729,874		$   24,724,571.76		$   24,724,573

				Totals		---		---		$   261,407,154.80		$   261,407,156		$   51,603,142.57		$   51,603,143

						HIDE				HIDE

														HIDE
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Ector County Independent School District’s Historical Tax Rates
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Maintenance & Operations Tax Rate Interest & Sinking Fund Tax Rate

 Each year, Ector County ISD’s Board of  Trustees is required to set two separate tax rates:
 Maintenance & Operations (“M&O”) Tax Rate: Used for the “day-to-day” operational 

expenses such as teacher salaries, instructional programs and services, etc.
 Interest & Sinking Fund (“I&S”) Tax Rate: Used for annual debt service requirements of  

bonds approved by voters.
 The District’s total tax rate has decreased by 16.392 cents over the last 5 years and is projected to 

decline another 0.92 cents during year 2025/26.

Historical Tax Rates
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Overview of  Local Option, 20% Additional Residential Homestead 
Exemption Provided By ECISD

 Unlike many Texas public school districts, Ector County ISD has approved an additional residential homestead exemption 
equal to 20% of  the assessed value. In this regard, the residential homestead exemption lowers the taxable value of  a 
taxpayer’s home for purposes of  levying the District’s tax rate.  

 The following summarizes the benefits that are expected to accrue to residential homeowners in year 2025/26.

20% Optional Residential Homestead Exemption – Estimated Decrease of  Local Property Taxes – Year 2025/26
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 Over 80% of  all Texas public school districts DO NOT 
offer a local, optional residential homestead exemption.

Note: ECISD may not repeal or reduce its 20% Optional Residential Homestead Exemption until tax year 2028 (i.e., fiscal year 2028/29). 49
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 Voters of  ECISD approved the issuance of  $424,263,000 of  bonds on November 7, 2023 (the “2023 Bond Program”).

Review of  the District’s 2023 Bond Program

Summary of Bond Sales Completed – 2023 Bond Program 

 
Series Description 

 
Sale Date 

Dollar 
Amount 

Interest 
Rate Type 

All-In True 
Interest Rate 

Final 
Maturity 

Unlimited Tax School Building Bonds, Series 2024-A May 14, 2024 $ 196,230,000 Fixed 3.77% 2045 

Variable Rate Unlimited Tax School Building Bonds, 
Series 2024-B 

June 5, 2024    100,000,000 Variable 3.62% 2049 

 

Ector County ISD’s Successful November 7, 2023 Bond Election Results 

 
Proposition 

Election 
Amount 

 
Votes For 

 
Votes Against 

 
Approval Rate 

Prop. A (School Building) $ 424,263,000 5,560 4,223 56.83% 

Prop. B (Ratliff Stadium) 8,096,000 4,673 5,073 47.95% 

Prop C. (Indoor Practice Facilities) 3,750,000 4,468 5,270 45.88% 
 

 The District has completed two (2) sales from the 2023 Bond Program, totaling $296,230,000.

 Ector County ISD has $128,033,000 of  bonds remaining to be sold from the 2023 Bond Program.
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Principal Interest

 Ector County ISD’s existing bond payments are conservatively structured with annual principal 
and interest payments over 25 years.

 The District maintains independent bond ratings of  “Aa3” by Moody’s Investors Service and 
“A+” by S&P Global Ratings.

Dollar Amount and Structure of  District’s Existing Bonds

     Principal 332,570,000$     
 + Interest 204,199,542       
 = Total 536,769,542$    

As of August 1, 2025

Note: Debt service payments reflect payments from September 1 through August 31. Interest on ECISD’s Variable Rate Unlimited Tax School Building Bonds, Series 2024-B is calculated at a 4.00% 
coupon through August 15, 2027, and an assumed 5.00% coupon thereafter. Includes a $7,000,000 defeasance of the Series 2020-B Bonds prior to scheduled maturity on February 15, 2025.
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		As of August 1, 2025

		     Principal		$   332,570,000

		 + Interest		204,199,542

		 = Total		$   536,769,542

				$   0.61

		30-Year Mortgage

		     Principal		$   100,000

		 + Interest		138,120				7.00%

		 = Total		$   238,120

				$   1.38
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 Meet or exceed expectations of  taxpayers – Fully implement the November 2023 Bond Program within the projected cost 
communicated to voters at the time of  the November 7, 2023 bond election;

 Pursuant to the voter education material used for the November 2023 bond election, Proposition A would not 
generate a tax rate increase – Current total tax rate of  $1.014 will not increase.

 Maximize the District’s future bond capacity for capital improvements;

 Maintain a bond repayment period of  25 years or less;

 Short-Term Projects: Fully repay bonds issued for certain short-term projects over their useful lives;

 Variable Rate Debt: The use of  variable rate bonds is limited to no more than 25% of  ECISD’s total debt portfolio (i.e., 
total debt portfolio is defined as existing bonds plus any authorized but unissued bonds from the 2023 Bond Program); 

 Incorporate ongoing flexibility to prepay outstanding bonds to reduce the interest cost of  taxpayers; and

 Structure repayment of  bonds to comply with the State-mandated “50-Cent Debt” limitation and to minimize the use of  
Capital Appreciation Bonds (“CABs”).

Goals of  Financing Plan – 2023 Bond Program
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Summary of  Cash Flow Needs – Proposed Projects – 
2023 Bond Program

 The following demonstrates the anticipated construction fund “cash flow” associated with ECISD’s 2023 Bond Program.

Project Description Spring 2024 June 2024 July 2024 Fall 2024 Spring 2025 June 2025 July 2025 Fall 2025 Spring 2026 June 2026 July 2026 Fall 2026 Spring 2027 June 2027 July 2027 Fall 2027 Spring 2028 Totals
Middle School $1,000,000 $1,500,000 $1,500,000 $13,000,000 $13,000,000 $9,000,000 $9,000,000 $30,000,000 $42,000,000 $0 $0 $0 $0 $0 $0 $0 $0 $120,000,000
Priori ty 1 and 2 Items 10,000,000 5,000,000 5,000,000 10,000,000 10,000,000 5,000,000 5,000,000 10,000,000 10,000,000 5,000,000 5,000,000 10,000,000 10,000,000 5,000,000 5,000,000 5,000,000 2,783,000 117,783,000
CTE Center 2,700,000 1,300,000 1,300,000 2,700,000 16,000,000 8,000,000 8,000,000 16,000,000 18,700,000 2,100,000 2,100,000 1,100,000 0 0 0 0 0 80,000,000
Transporation Faci l i ty 2,500,000 2,500,000 2,500,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 2,500,000 0 0 0 0 0 0 0 0 35,000,000
Auditorium Reno - PHS 1,500,000 0 0 0 0 2,000,000 2,000,000 7,000,000 0 0 0 0 0 0 0 0 0 12,500,000
Technology - PA, Bel l , Clock, FA Sys 0 0 0 7,500,000 0 0 0 2,500,000 0 0 0 0 0 0 0 0 0 10,000,000
Land Purchase 2,620,000 0 0 6,380,000 0 0 0 0 0 0 0 0 0 0 0 0 0 9,000,000
Trans i tion Learning Center 0 0 0 0 1,800,000 900,000 900,000 4,400,000 0 0 0 0 0 0 0 0 0 8,000,000
AG Farm Bui ldings  - CTE 0 0 0 0 1,700,000 900,000 900,000 4,000,000 0 0 0 0 0 0 0 0 0 7,500,000
Technology Items  - Survei l lance 0 0 0 6,000,000 0 0 0 0 0 0 0 0 0 0 0 0 0 6,000,000
Fine Arts  Instruments 1,085,000 0 0 580,000 500,000 0 0 500,000 0 0 0 500,000 0 0 0 500,000 0 3,665,000
Tech Items  -FLT PNL BDS,AV EQP 3,500,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,500,000
Technology - Phone Systems 0 0 0 2,500,000 0 0 0 0 0 0 0 0 0 0 0 0 0 2,500,000
Transportation Buses 0 500,000 500,000 0 0 500,000 500,000 0 0 450,000 0 0 0 0 0 0 0 2,450,000
JROTC Faci l i ty 200,000 0 0 0 300,000 300,000 300,000 400,000 0 0 0 0 0 0 0 0 0 1,500,000
Technology Items  - AV Equipment 0 0 0 1,500,000 0 0 0 0 0 0 0 0 0 0 0 0 0 1,500,000
ATH - MS Indoor Gym Bleachers 1,000,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1,000,000
MS Uni forms  - Band & Mariachi 0 0 0 185,000 0 200,000 0 0 0 200,000 0 0 0 100,000 0 0 0 685,000
ATH -BB & Tennis  Lights  - OHS 650,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 650,000
ATH - MS Tennis  Court Resurface 480,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 480,000
ATH - Basebal l  Lighting - PHS 400,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 400,000
MS Performance Risers 31,000 0 0 61,500 0 0 0 57,500 0 0 0 0 0 0 0 0 0 150,000
Estimated costs  per time period $27,666,000 $10,800,000 $10,800,000 $55,406,500 $48,300,000 $31,800,000 $31,600,000 $79,857,500 $73,200,000 $7,750,000 $7,100,000 $11,600,000 $10,000,000 $5,100,000 $5,000,000 $5,500,000 $2,783,000 $424,263,000
Estimated cumulative costs $27,666,000 $38,466,000 $49,266,000 $104,672,500 $152,972,500 $184,772,500 $216,372,500 $296,230,000 $369,430,000 $377,180,000 $384,280,000 $395,880,000 $405,880,000 $410,980,000 $415,980,000 $421,480,000 $424,263,000 $424,263,000
Estimated cumulative percentage 6.52% 9.07% 11.61% 24.67% 36.06% 43.55% 51.00% 69.82% 87.08% 88.90% 90.58% 93.31% 95.67% 96.87% 98.05% 99.34% 100.00% 100.00%

Ector County ISD's 2023 Bond Program - $424,263,000 - Summary of Projects and Anticipated Cash Flow
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		ECISD

		Bond 2023 estimated costs by semester





		Ector County ISD's 2023 Bond Program - $424,263,000 - Summary of Projects and Anticipated Cash Flow

		Project Description		Spring 2024		June 2024		July 2024		Fall 2024		Spring 2025		June 2025		July 2025		Fall 2025		Spring 2026		June 2026		July 2026		Fall 2026		Spring 2027		June 2027		July 2027		Fall 2027		Spring 2028		Totals

		Middle School		$1,000,000		$1,500,000		$1,500,000		$13,000,000		$13,000,000		$9,000,000		$9,000,000		$30,000,000		$42,000,000		$0		$0		$0		$0		$0		$0		$0		$0		$120,000,000

		Priority 1 and 2 Items		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		5,000,000		2,783,000		117,783,000

		CTE Center		2,700,000		1,300,000		1,300,000		2,700,000		16,000,000		8,000,000		8,000,000		16,000,000		18,700,000		2,100,000		2,100,000		1,100,000		0		0		0		0		0		80,000,000

		Transporation Facility		2,500,000		2,500,000		2,500,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		2,500,000		0		0		0		0		0		0		0		0		35,000,000

		Auditorium Reno - PHS		1,500,000		0		0		0		0		2,000,000		2,000,000		7,000,000		0		0		0		0		0		0		0		0		0		12,500,000

		Technology - PA, Bell, Clock, FA Sys		0		0		0		7,500,000		0		0		0		2,500,000		0		0		0		0		0		0		0		0		0		10,000,000

		Land Purchase		2,620,000		0		0		6,380,000		0		0		0		0		0		0		0		0		0		0		0		0		0		9,000,000

		Transition Learning Center		0		0		0		0		1,800,000		900,000		900,000		4,400,000		0		0		0		0		0		0		0		0		0		8,000,000

		AG Farm Buildings - CTE		0		0		0		0		1,700,000		900,000		900,000		4,000,000		0		0		0		0		0		0		0		0		0		7,500,000

		Technology Items - Surveillance		0		0		0		6,000,000		0		0		0		0		0		0		0		0		0		0		0		0		0		6,000,000

		Fine Arts Instruments		1,085,000		0		0		580,000		500,000		0		0		500,000		0		0		0		500,000		0		0		0		500,000		0		3,665,000

		Tech Items -FLT PNL BDS,AV EQP		3,500,000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		3,500,000

		Technology - Phone Systems		0		0		0		2,500,000		0		0		0		0		0		0		0		0		0		0		0		0		0		2,500,000

		Transportation Buses		0		500,000		500,000		0		0		500,000		500,000		0		0		450,000		0		0		0		0		0		0		0		2,450,000

		JROTC Facility		200,000		0		0		0		300,000		300,000		300,000		400,000		0		0		0		0		0		0		0		0		0		1,500,000

		Technology Items - AV Equipment		0		0		0		1,500,000		0		0		0		0		0		0		0		0		0		0		0		0		0		1,500,000

		ATH - MS Indoor Gym Bleachers		1,000,000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1,000,000

		MS Uniforms - Band & Mariachi		0		0		0		185,000		0		200,000		0		0		0		200,000		0		0		0		100,000		0		0		0		685,000

		ATH -BB & Tennis Lights - OHS		650,000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		650,000

		ATH - MS Tennis Court Resurface		480,000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		480,000

		ATH - Baseball Lighting - PHS		400,000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		400,000

		MS Performance Risers		31,000		0		0		61,500		0		0		0		57,500		0		0		0		0		0		0		0		0		0		150,000

		Estimated costs per time period		$27,666,000		$10,800,000		$10,800,000		$55,406,500		$48,300,000		$31,800,000		$31,600,000		$79,857,500		$73,200,000		$7,750,000		$7,100,000		$11,600,000		$10,000,000		$5,100,000		$5,000,000		$5,500,000		$2,783,000		$424,263,000

		Estimated cumulative costs		$27,666,000		$38,466,000		$49,266,000		$104,672,500		$152,972,500		$184,772,500		$216,372,500		$296,230,000		$369,430,000		$377,180,000		$384,280,000		$395,880,000		$405,880,000		$410,980,000		$415,980,000		$421,480,000		$424,263,000		$424,263,000

		Estimated cumulative percentage		6.52%		9.07%		11.61%		24.67%		36.06%		43.55%		51.00%		69.82%		87.08%		88.90%		90.58%		93.31%		95.67%		96.87%		98.05%		99.34%		100.00%		100.00%







		ATH - MS Tennis Court Resurface











condensed

		ECISD

		Bond 2023

		Costs by Semester (estimated)

		$   424,263,000																																				$   424,263,000		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Spring		June		July		Fall		Spring		June		July		Fall		Spring		June		July		Fall		Spring		June		July		Fall		Spring

		Project Description		2024		2024		2024		2024		2025		2025		2025		2025		2026		2026		2026		2026		2027		2027		2027		2027		2028		Total		Diff		Account		Proj #		Totals

		Middle School		$   1,000,000		$   1,500,000		$   1,500,000		$   13,000,000		$   13,000,000		$   9,000,000		$   9,000,000		$   30,000,000		$   42,000,000																		$   120,000,000		ERROR:#REF!		693-81-6629-00-048-99-50024		500		$   120,000,000

		Priority 1 & 2 Deferred Maint Items		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		5,000,000		2,783,000		117,783,000		ERROR:#REF!		693-81-6629-00-955-99-65024		650		117,783,000

		CTE Center		2,700,000		1,300,000		1,300,000		2,700,000		16,000,000		8,000,000		8,000,000		16,000,000		18,700,000		2,100,000		2,100,000		1,100,000												80,000,000		ERROR:#REF!		693-81-6629-00-016-99-10024		100		80,000,000

		FINE ARTS ITEMS																																				- 0		ERROR:#REF!		693-11-6639-00-861-11-40024		400		0

		Transportation Facility		2,500,000		2,500,000		2,500,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		2,500,000																		35,000,000		ERROR:#REF!		693-81-6629-00-986-99-63124		631		35,000,000

		Auditorium Renovation-PHS		1,500,000										2,000,000		2,000,000		7,000,000																				12,500,000		ERROR:#REF!		693-81-6629-00-003-99-40124		401		12,500,000

		Technology - PA, Bell, Clock, FA Sys								7,500,000								2,500,000																				10,000,000		ERROR:#REF!		693-11-6639-00-864-11-70224		702		10,000,000

		MS PERFORMANCE RISERS																																				- 0		ERROR:#REF!		693-11-6639-00-861-11-40324		403		0

		Land Purchase		2,620,000						6,380,000																												9,000,000		ERROR:#REF!		693-81-6619-00-965-99-61024		610		9,000,000

		MS UNIFORMS-BAND&MARIACHI																																				- 0		ERROR:#REF!		693-36-6649-00-861-99-40424		404		0

		Transition Learning Center										1,800,000		900,000		900,000		4,400,000																				8,000,000		ERROR:#REF!		693-81-6629-00-002-99-30024		300		8,000,000

		Ag Farm Buildings - CTE										1,700,000		900,000		900,000		4,000,000																				7,500,000		ERROR:#REF!		693-81-6629-00-698-99-20024		200		7,500,000

		OPERATIONS ITEMS																																				- 0		ERROR:#REF!		693-81-6619-00-965-99-60024		600		0

		Technology - Survelliance								6,000,000																												6,000,000		ERROR:#REF!		693-11-6639-00-864-11-70324		703		6,000,000

		TRANSPORTAITON ITEMS																																				- 0		ERROR:#REF!		693-81-6629-00-986-99-63024		630		0

		Fine Arts Instruments		1,085,000						580,000		500,000						500,000								500,000								500,000				3,665,000		ERROR:#REF!		693-11-6639-00-861-11-40224		402		3,665,000

		Technology - Flat Pnl Bds, AV EQP		3,500,000																																		3,500,000		ERROR:#REF!		693-11-6639-00-864-11-70424		704		3,500,000

		Technology - Phone System								2,500,000																												2,500,000		ERROR:#REF!		693-11-6639-00-864-11-70124		701		2,500,000

		PRIORITY - ADMIN & ACCOUNTING																																				- 0		ERROR:#REF!		693-81-6629-00-955-99-65124		651		0

		PRIORITY - BUILDING ENVELOPE																																				- 0		ERROR:#REF!		693-81-6629-00-955-99-65224		652		0

		PRIORITY - CIVIL																																				- 0		ERROR:#REF!		693-81-6629-00-955-99-65324		653		0

		PRIORITY - ELECTRICAL																																				- 0		ERROR:#REF!		693-81-6629-00-955-99-65424		654		0

		PRIORITY - FIRE & LIFE SAFETY																																				- 0		ERROR:#REF!		693-81-6629-00-955-99-65524		655		0

		PRIORITY - MECHANICAL																																				- 0		ERROR:#REF!		693-81-6629-00-955-99-65624		656		0

		PRIORITY - PLUMBING																																				- 0		ERROR:#REF!		693-81-6629-00-955-99-65724		657		0

		TECHNOLOGY ITEMS																																				- 0		ERROR:#REF!		693-11-6639-00-864-11-70024		700		0

		Transportation Buses				500,000		500,000						500,000		500,000						450,000																2,450,000		ERROR:#REF!		693-34-6631-00-986-99-63224		632		2,450,000

		JROTC Facility		200,000								300,000		300,000		300,000		400,000																				1,500,000		ERROR:#REF!		693-81-6629-00-861-99-40524		405		1,500,000

		Technology - AV Equip								1,500,000																												1,500,000		ERROR:#REF!		693-11-6639-00-864-11-70524		705		1,500,000

		ATH-MS Indr Gym Bleachers		1,000,000																																		1,000,000		ERROR:#REF!		693-11-6619-00-042-91-80424		804		1,000,000

		MS Uniforms-Band & Mariachi								185,000				200,000								200,000								100,000								685,000		ERROR:#REF!		693-36-6649-00-044-99-40424		404		685,000

		ATHLETIC ITEMS																																				- 0		ERROR:#REF!		693-81-6629-00-905-91-80024		800		0

		Ath-BB & Tennis Lights - OHS		650,000																																		650,000		ERROR:#REF!		693-81-6619-00-002-91-80124		801		650,000

		ATH-MS Tennis Court Resurface		480,000																																		480,000		ERROR:#REF!		693-81-6629-00-042-91-80324		803		480,000

		ATH-Baseball Lights - PHS		400,000																																		400,000		ERROR:#REF!		693-81-6619-00-003-91-80224		802		400,000

		MS Performance Risers		31,000						61,500								57,500																				150,000		ERROR:#REF!		693-11-6639-00-042-11-40324		403		150,000

		ATH-MS INDOOR GYM BLEACHERS																																				- 0		ERROR:#REF!		693-11-6619-00-905-91-80424		804		0

				Spring 2024		June 2024		July 2024		Fall 2024		Spring 2025		June 2025		July 2025		Fall 2025		Spring 2026		June 2026		July 2026		Fall 2026		Spring 2027		June 2027		July 2027		Fall 2027		Spring 2028		June 2024		July 2024

		Estimated costs per time period		$   27,666,000		$   10,800,000		$   10,800,000		$   55,406,500		$   48,300,000		$   31,800,000		$   31,600,000		$   79,857,500		$   73,200,000		$   7,750,000		$   7,100,000		$   11,600,000		$   10,000,000		$   5,100,000		$   5,000,000		$   5,500,000		$   2,783,000		$   424,263,000		ERROR:#REF!						$   424,263,000

		Estimated percentage per time period		6.52%		2.55%		2.55%		13.06%		11.38%		7.50%		7.45%		18.82%		17.25%		1.83%		1.67%		2.73%		2.36%		1.20%		1.18%		1.30%		0.66%		100.00%

		Estimated cumulative costs		$   27,666,000		$   38,466,000		$   49,266,000		$   104,672,500		$   152,972,500		$   184,772,500		$   216,372,500		$   296,230,000		$   369,430,000		$   377,180,000		$   384,280,000		$   395,880,000		$   405,880,000		$   410,980,000		$   415,980,000		$   421,480,000		$   424,263,000										$   424,263,000

		Estimated cumulative percentage		6.52%		9.07%		11.61%		24.67%		36.06%		43.55%		51.00%		69.82%		87.08%		88.90%		90.58%		93.31%		95.67%		96.87%		98.05%		99.34%		100.00%										100%









		NOTES

		Must spend 85% of proceeds within 36 months

		Plan on two bond sales-first in the spring of 2024



Estimated Bond 2023 Costs by Semester



#REF!	1	Spring 2024	27666000	June 2024	10800000	July 2024	10800000	Fall 2024	55406500	Spring 2025	48300000	June 2025	31800000	July 2025	31600000	Fall 2025	79857500	Spring 2026	73200000	June 2026	7750000	July 2026	7100000	Fall 2026	11600000	Spring 2027	10000000	June 2027	5100000	July 2027	5000000	Fall 2027	5500000	Spring 2028	2783000	







all

		ECISD

		Bond 2023

		Costs by Semester (estimated)

						$   424,263,000																																				$   424,263,000		$   - 0		$   424,263,000		$   - 0



								Spring		June		July		Fall		Spring		June		July		Fall		Spring		June		July		Fall		Spring		June		July		Fall		Spring

				Proj #		Budget		2024		2024		2024		2024		2025		2025		2025		2025		2026		2026		2026		2026		2027		2027		2027		2027		2028		Total		Diff		Account		Proj #

		HS/CTE CENTER-CONSTRUCTION		100		72,000,000		2,700,000		1,300,000		1,300,000		2,700,000		16,000,000		8,000,000		8,000,000		16,000,000		16,000,000																		72,000,000		- 0		693-81-6629-00-016-99-10024		100

		HS/CTE CENTER FF&E & TECH (10%)		100		8,000,000																		2,700,000		2,100,000		2,100,000		1,100,000												8,000,000		- 0		693-81-6639-00-016-99-10024		100

		AG FARM BUILDINGS-CTE		200		7,500,000										1,700,000		900,000		900,000		4,000,000																				7,500,000		- 0		693-81-6629-00-698-99-20024		200

		TRANSITION LEARNING CENTER		300		8,000,000										1,800,000		900,000		900,000		4,400,000																				8,000,000		- 0		693-81-6629-00-002-99-30024		300

		FINE ARTS ITEMS		400		- 0																																				- 0		- 0		693-11-6639-00-861-11-40024		400

		AUDITORIUM RENO-PHS		401		12,500,000		1,500,000										2,000,000		2,000,000		7,000,000																				12,500,000		- 0		693-81-6629-00-003-99-40124		401

		FINE ARTS INSTRUMENTS		402		3,665,000		1,085,000						580,000		500,000						500,000								500,000								500,000				3,665,000		- 0		693-11-6639-00-861-11-40224		402

		MS PERFORMANCE RISERS-BONHAM		403		31,000		31,000																																		31,000		- 0		693-11-6639-00-042-11-40324		403

		MS PERFORMANCE RISERS-ECTOR		403		31,000								31,000																												31,000		- 0		693-11-6639-00-047-11-40324		403

		MS PERFORMANCE RISERS-BOWIE		403		28,750																28,750																				28,750		- 0		693-11-6639-00-043-11-40324		403

		MS PERFORMANCE RISERS-W&Y		403		28,750																28,750																				28,750		- 0		693-11-6639-00-045-11-40324		403

		MS PERFORMANCE RISERS-CROCKET		403		15,250								15,250																												15,250		- 0		693-11-6639-00-044-11-40324		403

		MS PERFORMANCE RISERS-NIMITZ		403		15,250								15,250																												15,250		- 0		693-11-6639-00-046-11-40324		403

		MS PERFORMANCE RISERS		403		- 0																																				- 0		- 0		693-11-6639-00-861-11-40324		403

		MS UNIF-BAND&MARIACHI-CROCKET		404		185,000								85,000																				100,000								185,000		- 0		693-36-6649-00-044-99-40424		404

		MS UNIF-BAND&MARIACHI-BONHAM		404		100,000												100,000																								100,000		- 0		693-36-6649-00-042-99-40424		404

		MS UNIF-BAND&MARIACHI-BOWIE		404		100,000																				100,000																100,000		- 0		693-36-6649-00-043-99-40424		404

		MS UNIF-BAND&MARIACHI-W&Y		404		100,000																				100,000																100,000		- 0		693-36-6649-00-045-99-40424		404

		MS UNIF-BAND&MARIACHI-NIMITZ		404		100,000								50,000				50,000																								100,000		- 0		693-36-6649-00-046-99-40424		404

		MS UNIF-BAND&MARIACHI-ECTOR		404		100,000								50,000				50,000																								100,000		- 0		693-36-6649-00-047-99-40424		404

		MS UNIFORMS-BAND&MARIACHI		404		- 0																																				- 0		- 0		693-36-6649-00-861-99-40424		404

		JROTC FACILITY		405		1,500,000		200,000								300,000		300,000		300,000		400,000																				1,500,000		- 0		693-81-6629-00-861-99-40524		405

		MIDDLE SCHOOL		500		108,000,000		1,000,000		1,500,000		1,500,000		13,000,000		13,000,000		9,000,000		9,000,000		30,000,000		30,000,000																		108,000,000		- 0		693-81-6629-00-048-99-50024		500

		MIDDLE SCHOOL-FF&E & TECH (10%)		500		12,000,000																		12,000,000																		12,000,000		- 0		693-81-6639-00-048-99-50024		500

		OPERATIONS ITEMS		600		- 0																																				- 0		- 0		693-81-6619-00-965-99-60024		600

		LAND PURCHASE		610		9,000,000		2,620,000						6,380,000																												9,000,000		- 0		693-81-6619-00-965-99-61024		610

		TRANSPORTAITON ITEMS		630		- 0																																				- 0		- 0		693-81-6629-00-986-99-63024		630

		TRANSPORTATION FACILITY		631		35,000,000		2,500,000		2,500,000		2,500,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		2,500,000																		35,000,000		- 0		693-81-6629-00-986-99-63124		631

		TRANSPORTATION BUSES		632		2,450,000				500,000		500,000						500,000		500,000						450,000																2,450,000		- 0		693-34-6631-00-986-99-63224		632

		PRIORITY 1&2 ITEMS		650		117,783,000		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		10,000,000		10,000,000		5,000,000		5,000,000		5,000,000		2,783,000		117,783,000		- 0		693-81-6629-00-955-99-65024		650

		PRIORITY - ADMIN & ACCOUNTING		651		- 0																																				- 0		- 0		693-81-6629-00-955-99-65124		651

		PRIORITY - BUILDING ENVELOPE		652		- 0																																				- 0		- 0		693-81-6629-00-955-99-65224		652

		PRIORITY - CIVIL		653		- 0																																				- 0		- 0		693-81-6629-00-955-99-65324		653

		PRIORITY - ELECTRICAL		654		- 0																																				- 0		- 0		693-81-6629-00-955-99-65424		654

		PRIORITY - FIRE & LIFE SAFETY		655		- 0																																				- 0		- 0		693-81-6629-00-955-99-65524		655

		PRIORITY - MECHANICAL		656		- 0																																				- 0		- 0		693-81-6629-00-955-99-65624		656

		PRIORITY - PLUMBING		657		- 0																																				- 0		- 0		693-81-6629-00-955-99-65724		657

		TECHNOLOGY ITEMS		700		- 0																																				- 0		- 0		693-11-6639-00-864-11-70024		700

		TECHNOLOGY - PHONE SYS		701		2,500,000								2,500,000																												2,500,000		- 0		693-11-6639-00-864-11-70124		701

		TECHNOLOGY-PA, Bell, Clock, FA Sys		702		10,000,000								7,500,000								2,500,000																				10,000,000		- 0		693-11-6639-00-864-11-70224		702

		TECHNOLOGY ITEMS-SURVEILLANCE		703		6,000,000								6,000,000																												6,000,000		- 0		693-11-6639-00-864-11-70324		703

		TECH ITEMS-FLT PNL BDS,AV EQP		704		3,500,000		3,500,000																																		3,500,000		- 0		693-11-6639-00-864-11-70424		704

		TECHNOLOGY ITEMS - AV EQUIP		705		1,500,000								1,500,000																												1,500,000		- 0		693-11-6639-00-864-11-70524		705

		ATHLETIC ITEMS		800		- 0																																				- 0		- 0		693-81-6629-00-905-91-80024		800

		ATH-BB & TENNIS LIGHTS-OHS		801		650,000		650,000																																		650,000		- 0		693-81-6619-00-002-91-80124		801

		ATH-BASEBALL LIGHTING-PHS		802		400,000		400,000																																		400,000		- 0		693-81-6619-00-003-91-80224		802

		ATH-MS TENNIS CRT RSRFC-BONHAM		803		166,000		80,000																																		80,000		86,000.00		693-81-6629-00-042-91-80324		803

		ATH-MS TENNIS CRT RSRFC-BOWIE		803		166,000		80,000																																		80,000		86,000.00		693-81-6629-00-043-91-80324		803

		ATH-MS TENNIS CRT RSRFC-CROCKE		803		166,000		80,000																																		80,000		86,000.00		693-81-6629-00-044-91-80324		803

		ATH-MS TENNIS CRT RSRFC-W&Y		803		166,000		80,000																																		80,000		86,000.00		693-81-6629-00-045-91-80324		803

		ATH-MS TENNIS CRT RSRFC-NIMITZ		803		166,000		80,000																																		80,000		86,000.00		693-81-6629-00-046-91-80324		803

		ATH-MS TENNIS CRT RSRFC-ECTOR		803		166,000		80,000																																		80,000		86,000.00		693-81-6629-00-047-91-80324		803

		ATH-MS TENNIS COURT RESURFACE		803		4,000		4,000																																		4,000		- 0		693-81-6629-00-905-91-80324		803

		ATH-MS INDR GYM BLCHRS-BONHAM		804		80,000		166,000																																		166,000		(86,000.00)		693-11-6619-00-042-91-80424		804

		ATH-MS INDR GYM BLCHRS-BOWIE		804		80,000		166,000																																		166,000		(86,000.00)		693-11-6619-00-043-91-80424		804

		ATH-MS INDR GYM BLCHRS-CROCKET		804		80,000		166,000																																		166,000		(86,000.00)		693-11-6619-00-044-91-80424		804

		ATH-MS INDR GYM BLCHRS-W&Y		804		80,000		166,000																																		166,000		(86,000.00)		693-11-6619-00-045-91-80424		804

		ATH-MS INDR GYM BLCHRS-NIMITZ		804		80,000		166,000																																		166,000		(86,000.00)		693-11-6619-00-046-91-80424		804

		ATH-MS INDR GYM BLCHRS-ECTOR		804		80,000		166,000																																		166,000		(86,000.00)		693-11-6619-00-047-91-80424		804

		ATH-MS INDOOR GYM BLEACHERS				- 0																																				- 0		- 0		693-11-6619-00-905-91-80424		804

								Spring 2024		June 2024		July 2024		Fall 2024		Spring 2025		June 2025		July 2025		Fall 2025		Spring 2026		June 2026		July 2026		Fall 2026		Spring 2027		June 2027		July 2027		Fall 2027		Spring 2028		June 2024		July 2024

		Estimated costs per time period						$   27,666,000		$   10,800,000		$   10,800,000		$   55,406,500		$   48,300,000		$   31,800,000		$   31,600,000		$   79,857,500		$   73,200,000		$   7,750,000		$   7,100,000		$   11,600,000		$   10,000,000		$   5,100,000		$   5,000,000		$   5,500,000		$   2,783,000		$   424,263,000		$   - 0

		Estimated percentage per time period						6.52%		2.55%		2.55%		13.06%		11.38%		7.50%		7.45%		18.82%		17.25%		1.83%		1.67%		2.73%		2.36%		1.20%		1.18%		1.30%		0.66%		100.00%

		Estimated cumulative costs						$   27,666,000		$   38,466,000		$   49,266,000		$   104,672,500		$   152,972,500		$   184,772,500		$   216,372,500		$   296,230,000		$   369,430,000		$   377,180,000		$   384,280,000		$   395,880,000		$   405,880,000		$   410,980,000		$   415,980,000		$   421,480,000		$   424,263,000

		Estimated cumulative percentage						6.52%		9.07%		11.61%		24.67%		36.06%		43.55%		51.00%		69.82%		87.08%		88.90%		90.58%		93.31%		95.67%		96.87%		98.05%		99.34%		100.00%









		NOTES

		Must spend 85% of proceeds within 36 months

		Plan on two bond sales-first in the spring of 2024



Estimated Bond 2023 Costs by Semester



#REF!	1	Spring 2024	27666000	June 2024	10800000	July 2024	10800000	Fall 2024	55406500	Spring 2025	48300000	June 2025	31800000	July 2025	31600000	Fall 2025	79857500	Spring 2026	73200000	June 2026	7750000	July 2026	7100000	Fall 2026	11600000	Spring 2027	10000000	June 2027	5100000	July 2027	5000000	Fall 2027	5500000	Spring 2028	2783000	
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2025 Legislative Session – Recent Changes Impacting Debt Management

Bill Number Overview Effective Date

Senate Bill 4

■ Increases the residential homestead exemption from $100,000 to $140,000 
beginning in tax year 2025 (i.e., fiscal year 2025/26), subject to a November 4, 
2025 election.

■ Provides I&S hold harmless funding for debt eligible as of  September 1, 2025 
(must be issued by this date).

■ Reduces I&S hold harmless funding if  combined state aid and local I&S taxes 
are in excess of  the “minimum” annual debt service payment.

September 1, 
2025

Senate Bill 
1453

■ Changes definitions in the Education Code and Tax Code such that an I&S tax 
rate could only include the “minimum” dollar amount required to be spent for 
debt service on an annual basis, which could impact the ability to prepay bonds 
and manage the I&S tax rate, beginning with the 2026/27 tax rate.

■ Requires a 60% majority approval of  the Board of  Trustees to exceed the 
rollback rate.  

■ A motion to exceed the rollback rate must also specify the purposes for which 
the revenue in excess of  the rollback rate will be used.

January 1, 2026

54
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This Preliminary Financing Plan is based upon the assumptions summarized herein. To the extent the District’s actual 
results differ from the assumptions herein, the financial impact to Ector County ISD will correspondingly change. 

 Ector County ISD issues the $128,033,000 of  remaining bonds from the 2023 Bond Program in August 2025 utilizing 
a fixed rate of  interest (i.e., the “Series 2025 Bonds”).

 After the issuance of  the Series 2025 Bonds, ECISD will have no authorized bonds remaining to be sold from the 
2023 Bond Program.

 Preliminary Financing Plan

Preliminary Financing Plan – Remaining 2023 Bond Program

55
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 Assumptions

 Tax Rate Impact: The remaining 2023 Bond Program will be implemented without an increase in the I&S tax rate.

 Interest Rate: The Series 2025 Bonds will be sold based upon current market, fixed rates of  interest (as of  August 1, 
2025) plus 0.15%.

 Bond Repayment: The Series 2025 Bonds will initially be structured with annual principal payments over the next 19 
years (i.e., final maturity of  August 15, 2044). However, the District will have the flexibility to prepay the bonds prior 
to scheduled maturity, without penalty.

 Short-Term Projects: Fully repay bonds issued for certain short-term projects over their useful lives (e.g., devices – 5 
years and infrastructure, buses, etc. – 10 years).

 Other Available Revenues: ECISD will annually have $604,852 of  “Other Available Revenues” available for bond 
payments, which consists of  interest earnings on I&S tax collections ($625,000) less estimated annual bond fees of  
$20,148.

 Tax Collections: Tax collection rate of  99%.

Preliminary Financing Plan – Remaining 2023 Bond Program (Continued)

56
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 Assumptions (Continued)

 State Funding Assistance: 

 Ector County ISD WILL NOT receive any State assistance from the IFA and EDA Programs for the repayment 
of  its existing bonds. 

 However, the District WILL receive Additional State Aid for Homestead Exemption (“ASAHE”) funding for the 
repayment of  its existing bonds. For purposes of  this analysis, the District will receive 100% of  the calculated 
ASAHE funding during years 2024/25 – 2048/49 (i.e., the repayment period of  eligible debt).

 By issuing the Series 2025 Bonds prior to September 1, 2025, the Series 2025 Bonds WILL qualify for ASAHE 
funding assistance.

 Capitalized Interest: ECISD will generate a premium on the Series 2025 Bonds for “Capitalized Interest” purposes 
in order to have a qualifying bond payment in August 2025 for potential “ASAHE” funding from the State.

Preliminary Financing Plan – Remaining 2023 Bond Program (Continued)

57
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Summary of  Ector County ISD’s Historical Taxable Assessed Valuation

 Ector County ISD’s taxable assessed valuation (net of  frozen values) is $18,313,972,389 for year 2025/26.

 The following summarizes certain taxable value growth statistics over the last decade:

 Maximum tax base increase occurred in Year 2019/20: $1,966,923,803 or 15.01%; 
 Average tax base increase last 10 years:   $512,328,932 or 3.34%; and
 Average tax base increase last 5 years:   $706,778,095 or 4.38%.

 This Preliminary Financing Plan assumes Ector County ISD’s “base” taxable value (i.e., net of  existing Chapter 313 
Agreements) will decrease by $2 billion in year 2026/27 (i.e., next tax year) and remain constant thereafter.

Historical Dollar Increases/(Decreases) in Taxable Valuations – Years 2016/17 – 2025/26 (Estimate)
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New Construction Taxable Values – Last 5 Years 
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Composition of  Total Assessed Valuation – Year 2025/26

Single-Family 
Residential

40.5%

Multi-Family 
Residential

3.4%

Vacant Lots, 
Acreage, Farm 

& Ranch 
Improvements

3.5%

Oil, Gas & 
Minerals

8.4%

Business, 
Commercial, 

Industrial, 
Utilities, Other

44.1%

Composition of  the District’s Tax Base and New Construction Tax Values

 Single-Family Residential properties comprise 40.5% of  
ECISD’s total assessed valuation, while Business, 
Commercial, Industrial and Utility properties will 
comprise 44.1% for year 2025/26.

 On average, Ector County ISD’s tax base has annually 
increased by $449.9 million over the last 5 years as a 
result of  “new construction” within the District.

Source: Tarrant Appraisal District. 59



15

 Ector County ISD is projected to gain significant tax value as a result of  the Chapter 313 Agreements summarized below, 
assuming they come to fruition. Other than tax value associated with Oberon Solar 1A, LLC and GCC Permian LLC, none 
of  the projected tax values associated with the remaining 313 Agreements are included within this financing plan.

Future Potential Tax Value Growth – Chapter 313 Agreements

Note: The “green” highlights the 10-year limitation period associated with each agreement.

Summary of Current and Projected Tax Values from 313 Agreements
"Base "Total

1PointFive 1PointFive 1PointFive 1PointFive 1PointFive 1PointFive Total 313 Taxable Value" Taxable Value"
Oberon Solar GCC Permian 1PointFive Quail Run DG Penwell Ophelia P1, LLC P1, LLC P1, LLC P1, LLC P1, LLC P1, LLC Agreements (Net of Frozen (Net of Frozen

Year 1A, LLC LLC P1, LLC Carbon, LLC North LLC Solar LLC (Build 1 of 6) (Build 2 of 6) (Build 3 of 6) (Build 4 of 6) (Build 5 of 6) (Build 6 of 6) @ 100% Values) Values)
2024/25 $83,884,943 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $83,884,943 $17,576,122,857 $17,660,007,800
2025/26 71,076,524 164,012,020 0 0 0 0 0 0 0 0 0 0 235,088,544 18,078,883,845 18,313,972,389
2026/27 58,500,000 324,063,383 682,295,898 362,691,746 185,000,000 138,000,000 74,099,965 0 0 0 0 0 1,824,650,992 16,078,883,845 17,903,534,837
2027/28 45,000,000 301,378,946 652,630,859 337,407,595 169,275,000 126,000,000 927,111,190 82,638,690 0 0 0 0 2,641,442,280 16,078,883,845 18,720,326,125
2028/29 36,000,000 280,282,420 622,965,821 313,890,728 153,610,000 114,000,000 1,673,280,605 1,033,944,540 75,504,560 0 0 0 4,303,478,674 16,078,883,845 20,382,362,519
2029/30 31,500,000 260,662,650 593,300,782 292,017,499 137,917,500 100,500,000 1,723,255,000 1,866,096,930 944,684,960 89,174,604 0 0 6,039,109,925 16,078,883,845 22,117,993,770
2030/31 31,500,000 242,416,265 563,635,744 271,672,921 122,220,000 87,000,000 3,218,748,180 1,921,830,000 1,704,998,320 1,115,719,464 84,797,118 32,900,000 9,397,438,012 16,078,883,845 25,476,321,857
2031/32 31,500,000 225,447,126 533,970,705 252,750,045 106,522,500 73,500,000 3,084,633,675 3,589,652,614 1,755,920,000 2,013,686,988 1,060,949,988 113,503,543 12,842,037,184 16,078,883,845 28,920,921,029
2032/33 31,500,000 209,665,827 504,305,667 235,149,416 90,825,000 58,500,000 2,950,519,171 3,440,083,758 3,279,760,862 2,073,828,000 1,914,837,246 1,041,381,538 15,830,356,485 16,078,883,845 31,909,240,330
2033/34 31,500,000 194,989,219 474,640,628 218,778,538 75,127,500 45,000,000 2,816,404,666 3,290,514,902 3,143,104,162 3,873,559,109 1,972,026,000 1,853,040,471 17,988,685,195 16,078,883,845 34,067,569,040
2034/35 31,500,000 181,339,974 444,975,590 203,551,379 59,430,000 36,000,000 2,682,290,161 3,140,946,046 3,006,447,462 3,712,160,815 3,683,410,232 1,907,401,000 19,089,452,659 16,078,883,845 35,168,336,504
2035/36 31,500,000 168,646,176 415,310,551 189,387,934 43,732,500 31,500,000 2,548,175,656 2,991,377,190 2,869,790,763 3,550,762,522 3,529,934,809 3,562,701,688 19,932,819,789 16,078,883,845 36,011,703,634
2036/37 31,500,000 156,840,944 385,645,513 176,213,809 37,260,000 31,500,000 2,414,061,151 2,841,808,334 2,733,134,063 3,389,364,229 3,376,459,385 3,414,255,788 18,988,043,216 16,078,883,845 35,066,927,061
2037/38 31,500,000 145,862,077 355,980,474 163,959,794 37,245,000 31,500,000 2,279,946,646 2,692,239,478 2,596,477,363 3,227,965,936 3,222,983,962 3,265,809,887 18,051,470,617 16,078,883,845 34,130,354,462
2038/39 31,500,000 135,651,732 326,315,435 152,561,532 37,230,000 31,500,000 2,145,832,141 2,542,670,622 2,459,820,663 3,066,567,643 3,069,508,538 3,117,363,986 17,116,522,292 16,078,883,845 33,195,406,137
2039/40 31,500,000 126,156,111 296,650,397 152,561,532 37,215,000 31,500,000 2,011,717,636 2,393,101,766 2,323,163,963 2,905,169,350 2,916,033,115 2,968,918,085 16,193,686,955 16,078,883,845 32,272,570,800
2040/41 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,877,603,131 2,243,532,910 2,186,507,263 2,743,771,057 2,762,557,692 2,820,472,184 15,310,012,277 16,078,883,845 31,388,896,122
2041/42 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,743,488,626 2,093,964,054 2,049,850,563 2,582,372,764 2,609,082,268 2,672,026,284 14,426,352,599 16,078,883,845 30,505,236,444
2042/43 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,609,374,121 1,944,395,198 1,913,193,863 2,420,974,471 2,455,606,845 2,523,580,383 13,542,692,921 16,078,883,845 29,621,576,766
2043/44 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,475,259,616 1,794,826,342 1,776,537,163 2,259,576,178 2,302,131,422 2,375,134,482 12,659,033,243 16,078,883,845 28,737,917,088
2044/45 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,475,259,616 1,645,257,486 1,639,880,463 2,098,177,885 2,148,655,998 2,226,688,581 11,909,488,069 16,078,883,845 27,988,371,914
2045/46 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,475,259,616 1,645,257,486 1,503,223,763 1,936,779,592 1,995,180,575 2,078,242,680 11,309,511,752 16,078,883,845 27,388,395,597
2046/47 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,475,259,616 1,645,257,486 1,503,223,763 1,775,381,299 1,841,705,152 1,929,796,779 10,846,192,135 16,078,883,845 26,925,075,980
2047/48 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,475,259,616 1,645,257,486 1,503,223,763 1,775,381,299 1,688,229,728 1,781,350,879 10,544,270,811 16,078,883,845 26,623,154,656
2048/49 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,475,259,616 1,645,257,486 1,503,223,763 1,775,381,299 1,688,229,728 1,632,904,978 10,395,824,910 16,078,883,845 26,474,708,755
2049/50 31,500,000 126,156,111 296,650,397 152,561,532 37,200,000 31,500,000 1,475,259,616 1,645,257,486 1,503,223,763 1,775,381,299 1,688,229,728 1,632,904,978 10,395,824,910 16,078,883,845 26,474,708,755

60


Tax Increases

				Tax Rate Increase				$0.05000



				Taxable		Annual		Monthly

				Home		I&S Tax		I&S Tax

				Value		Increase		Increase

				$   75,000		$   37.50		$   3.13

				100,000		50.00		4.17

				125,000		62.50		5.21

				148,452		74.23		6.19

				150,000		75.00		6.25

				175,000		87.50		7.29

				200,000		100.00		8.33

				250,000		125.00		10.42

				300,000		150.00		12.50

				350,000		175.00		14.58

				400,000		200.00		16.67

				450,000		225.00		18.75

				500,000		250.00		20.83





Historical Underwriters





						Summary of Ector County ISD's Bond Sales Since Year 2013

						Sale Date		Sale Type		Par Amount		Issue Description		Senior Manager		Co-Manager(s)

						06/05/2024		Negotiated		$99,545,000		Variable Rate Unlimited Tax School Building Bonds,		FHN Financial CM (60%)		Baird (40%)

												Series 2024-B

						05/14/2024		Negotiated		$179,630,000		Unlimited Tax School Building Bonds, Series 2024-A		Raymond James (40%)		Estrada Hinojosa (20%)

																Frost Bank (20%)

																J.P. Morgan (20%)

						11/18/2020		Negotiated		$65,085,000		Unlimited Tax Refunding Bonds, Series 2020-A and		Frost Bank (50%)		Raymond James (25%)

												Unlimited Tax Refunding Bonds, Taxable Series 2020-B				RBC Capital Markets (25%)

						10/26/2016		Negotiated		$49,235,000		Unlimited Tax Refunding Bonds, Series 2016		Raymond James (50%)		Citigroup (25%)

																Estrada Hinojosa (25%)

						03/07/2013		Negotiated		$121,595,000		Unlimited Tax School Building Bonds, Series 2013		Southwest Securities (40%)		Estrada Hinojosa (30%)

																First Southwest (30%)





313 Agreements

		Entity:				Oberon Solar 1A, LLC (Account Number: 99200.45510.00000)														Entity:				1PointFive P1, LLC														Entity:				1PointFive P1, LLC (Build 1 of 6)														Entity:				1PointFive P1, LLC (Build 2 of 6)														Entity:				1PointFive P1, LLC (Build 3 of 6)														Entity:				1PointFive P1, LLC (Build 4 of 6)														Entity:				1PointFive P1, LLC (Build 5 of 6)														Entity:				1PointFive P1, LLC (Build 6 of 6)														Entity:				GCC Permian, LLC (Account Number: 44730.00010.02000)														Entity:				Quail Run Carbon, LLC														Entity:				DG Penwell North LLC														Entity:				Ophelia Solar LLC

		Agreement Date:				December 18, 2018														Agreement Date:				September 21, 2021														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A

		Limitation Value:				$30,000,000														Limitation Value:				$100,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$100,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000

						Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%



		2019/20		QTP1		$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0

		2020/21		QTP2 / L1		138,000,000		69,094,746		92,001,156		22,906,410		92,001,156						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0

		2021/22		L2		126,000,000		120,737,833		120,737,833		0		120,737,833						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0

		2022/23		L3		114,000,000		104,000,000		104,000,000		0		104,000,000						2022/23		QTP1		236,484,995		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0

		2023/24		L4		100,500,000		96,693,361		96,693,361		0		96,693,361						2023/24		QTP2		595,351,446		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24		QTP1		45,050,000		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0

		2024/25		L5		87,000,000		83,884,943		83,884,943		0		83,884,943						2024/25		Gap Year		741,625,975		741,625,975		0		741,625,975		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25		QTP2		163,900,000		10,000,000		0		10,000,000		0						2024/25		L1		419,103,700		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0

		2025/26		L6		73,500,000		73,500,000		71,076,524		-2,423,476		71,076,524						2025/26		L1		711,960,937		711,960,937		0		711,960,937		711,960,937						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26		L1		348,455,250		370,414,688		164,012,020		-206,402,668		164,012,020						2025/26		L2		389,876,126		389,876,126		0		389,876,126		389,876,126						2025/26		QTP1		20,000,000		10,000,000		0		10,000,000		10,000,000						2025/26		QTP1		25,000,000		0		0		0		25,000,000

		2026/27		L7		58,500,000		58,500,000				58,500,000		58,500,000						2026/27		L2		682,295,898		682,295,898		0		682,295,898		682,295,898						2026/27		QTP1		74,099,965		74,099,965		0		74,099,965		74,099,965						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27		L2		324,063,383		469,191,938		0		324,063,383		324,063,383						2026/27		L3		362,691,746		362,691,746		0		362,691,746		362,691,746						2026/27		L1		185,000,000		185,000,000		0		185,000,000		185,000,000						2026/27		L1		138,000,000		150,000,000		0		138,000,000		138,000,000

		2027/28		L8		45,000,000		45,000,000				45,000,000		45,000,000						2027/28		L3		652,630,859		652,630,859		0		652,630,859		652,630,859						2027/28		QTP2		927,111,190		927,111,190		0		927,111,190		927,111,190						2027/28		QTP1		82,638,690		82,638,690		0		82,638,690		82,638,690						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28		L3		301,378,946		436,348,502		0		301,378,946		301,378,946						2027/28		L4		337,407,595		337,407,595		0		337,407,595		337,407,595						2027/28		L2		169,302,500		169,275,000		0		169,275,000		169,275,000						2027/28		L2		126,000,000		137,250,000		0		126,000,000		126,000,000

		2028/29		L9		36,000,000		36,000,000				36,000,000		36,000,000						2028/29		L4		622,965,821		622,965,821		0		622,965,821		622,965,821						2028/29		Gap Year		1,673,280,605		1,673,280,605		0		1,673,280,605		1,673,280,605						2028/29		QTP2		1,033,944,540		1,033,944,540		0		1,033,944,540		1,033,944,540						2028/29		QTP1		75,504,560		75,504,560		0		75,504,560		75,504,560						2028/29				0		0		0		0		0						2028/29				0		0		0		0		0						2028/29				0		0		0		0		0						2028/29		L4		280,282,420		405,804,107		0		280,282,420		280,282,420						2028/29		L5		313,890,728		313,890,728		0		313,890,728		313,890,728						2028/29		L3		153,610,000		154,886,625		0		153,610,000		153,610,000						2028/29		L3		114,000,000		125,583,750		0		114,000,000		114,000,000

		2029/30		L10		31,500,000		31,500,000				31,500,000		31,500,000						2029/30		L5		593,300,782		593,300,782		0		593,300,782		593,300,782						2029/30		L1		1,723,255,000		1,723,255,000		0		1,723,255,000		1,723,255,000						2029/30		Gap Year		1,866,096,930		1,866,096,930		0		1,866,096,930		1,866,096,930						2029/30		QTP2		944,684,960		944,684,960		0		944,684,960		944,684,960						2029/30		QTP1		89,174,604		89,174,604		0		89,174,604		89,174,604						2029/30				0		0		0		0		0						2029/30				0		0		0		0		0						2029/30		L5		260,662,650		377,397,819		0		260,662,650		260,662,650						2029/30		L6		292,017,499		292,017,499		0		292,017,499		292,017,499						2029/30		L4		137,917,500		141,721,262		0		137,917,500		137,917,500						2029/30		L4		100,500,000		114,909,131		0		100,500,000		100,500,000

		2030/31		MVP1		31,500,000		31,500,000				31,500,000		31,500,000						2030/31		L6		563,635,744		563,635,744		0		563,635,744		563,635,744						2030/31		L2		3,218,748,180		3,218,748,180		0		3,218,748,180		3,218,748,180						2030/31		L1		1,921,830,000		1,921,830,000		0		1,921,830,000		1,921,830,000						2030/31		Gap Year		1,704,998,320		1,704,998,320		0		1,704,998,320		1,704,998,320						2030/31		QTP2		1,115,719,464		1,115,719,464		0		1,115,719,464		1,115,719,464						2030/31		QTP1		84,797,118		84,797,118		0		84,797,118		84,797,118						2030/31				32,900,000		32,900,000		0		32,900,000		32,900,000						2030/31		L6		242,416,265		350,979,972		0		242,416,265		242,416,265						2030/31		L7		271,672,921		271,672,921		0		271,672,921		271,672,921						2030/31		L5		122,220,000		129,674,955		0		122,220,000		122,220,000						2030/31		L5		87,000,000		105,141,855		0		87,000,000		87,000,000

		2031/32		MVP2		31,500,000		31,500,000				31,500,000		31,500,000						2031/32		L7		533,970,705		533,970,705		0		533,970,705		533,970,705						2031/32		L3		3,084,633,675		3,084,633,675		0		3,084,633,675		3,084,633,675						2031/32		L2		3,589,652,614		3,589,652,614		0		3,589,652,614		3,589,652,614						2031/32		L1		1,755,920,000		1,755,920,000		0		1,755,920,000		1,755,920,000						2031/32		Gap Year		2,013,686,988		2,013,686,988		0		2,013,686,988		2,013,686,988						2031/32		QTP2		1,060,949,988		1,060,949,988		0		1,060,949,988		1,060,949,988						2031/32		QTP1		113,503,543		113,503,543		0		113,503,543		113,503,543						2031/32		L7		225,447,126		326,411,374		0		225,447,126		225,447,126						2031/32		L8		252,750,045		252,750,045		0		252,750,045		252,750,045						2031/32		L6		106,522,500		118,652,583		0		106,522,500		106,522,500						2031/32		L6		73,500,000		96,204,797		0		73,500,000		73,500,000

		2032/33		MVP3		31,500,000		31,500,000				31,500,000		31,500,000						2032/33		L8		504,305,667		504,305,667		0		504,305,667		504,305,667						2032/33		L4		2,950,519,171		2,950,519,171		0		2,950,519,171		2,950,519,171						2032/33		L3		3,440,083,758		3,440,083,758		0		3,440,083,758		3,440,083,758						2032/33		L2		3,279,760,862		3,279,760,862		0		3,279,760,862		3,279,760,862						2032/33		L1		2,073,828,000		2,073,828,000		0		2,073,828,000		2,073,828,000						2032/33		Gap Year		1,914,837,246		1,914,837,246		0		1,914,837,246		1,914,837,246						2032/33		QTP2		1,041,381,538		1,041,381,538		0		1,041,381,538		1,041,381,538						2032/33		L8		209,665,827		303,562,578		0		209,665,827		209,665,827						2032/33		L9		235,149,416		235,149,416		0		235,149,416		235,149,416						2032/33		L7		90,825,000		108,567,114		0		90,825,000		90,825,000						2032/33		L7		58,500,000		88,027,390		0		58,500,000		58,500,000

		2033/34		MVP4		31,500,000		31,500,000				31,500,000		31,500,000						2033/34		L9		474,640,628		474,640,628		0		474,640,628		474,640,628						2033/34		L5		2,816,404,666		2,816,404,666		0		2,816,404,666		2,816,404,666						2033/34		L4		3,290,514,902		3,290,514,902		0		3,290,514,902		3,290,514,902						2033/34		L3		3,143,104,162		3,143,104,162		0		3,143,104,162		3,143,104,162						2033/34		L2		3,873,559,109		3,873,559,109		0		3,873,559,109		3,873,559,109						2033/34		L1		1,972,026,000		1,972,026,000		0		1,972,026,000		1,972,026,000						2033/34		Gap Year		1,853,040,471		1,853,040,471		0		1,853,040,471		1,853,040,471						2033/34		L9		194,989,219		282,313,197		0		194,989,219		194,989,219						2033/34		L10		218,778,538		218,778,538		0		218,778,538		218,778,538						2033/34		L8		75,127,500		99,338,909		0		75,127,500		75,127,500						2033/34		L8		45,000,000		80,545,062		0		45,000,000		45,000,000

		2034/35		MVP5		31,500,000		31,500,000				31,500,000		31,500,000						2034/35		L10		444,975,590		444,975,590		0		444,975,590		444,975,590						2034/35		L6		2,682,290,161		2,682,290,161		0		2,682,290,161		2,682,290,161						2034/35		L5		3,140,946,046		3,140,946,046		0		3,140,946,046		3,140,946,046						2034/35		L4		3,006,447,462		3,006,447,462		0		3,006,447,462		3,006,447,462						2034/35		L3		3,712,160,815		3,712,160,815		0		3,712,160,815		3,712,160,815						2034/35		L2		3,683,410,232		3,683,410,232		0		3,683,410,232		3,683,410,232						2034/35		L1		1,907,401,000		1,907,401,000		0		1,907,401,000		1,907,401,000						2034/35		L10		181,339,974		262,551,273		0		181,339,974		181,339,974						2034/35		MVP1		203,551,379		203,551,379		0		203,551,379		203,551,379						2034/35		L9		59,430,000		90,895,102		0		59,430,000		59,430,000						2034/35		L9		36,000,000		73,698,731		0		36,000,000		36,000,000

		2035/36				0		0				0		0						2035/36		MVP1		415,310,551		415,310,551		0		415,310,551		415,310,551						2035/36		L7		2,548,175,656		2,548,175,656		0		2,548,175,656		2,548,175,656						2035/36		L6		2,991,377,190		2,991,377,190		0		2,991,377,190		2,991,377,190						2035/36		L5		2,869,790,763		2,869,790,763		0		2,869,790,763		2,869,790,763						2035/36		L4		3,550,762,522		3,550,762,522		0		3,550,762,522		3,550,762,522						2035/36		L3		3,529,934,809		3,529,934,809		0		3,529,934,809		3,529,934,809						2035/36		L2		3,562,701,688		3,562,701,688		0		3,562,701,688		3,562,701,688						2035/36		MVP1		168,646,176		244,172,684		0		168,646,176		168,646,176						2035/36		MVP2		189,387,934		189,387,934		0		189,387,934		189,387,934						2035/36		L10		43,732,500		83,169,018		0		43,732,500		43,732,500						2035/36		L10		31,500,000		67,434,339		0		31,500,000		31,500,000

		2036/37				0		0				0		0						2036/37		MVP2		385,645,513		385,645,513		0		385,645,513		385,645,513						2036/37		L8		2,414,061,151		2,414,061,151		0		2,414,061,151		2,414,061,151						2036/37		L7		2,841,808,334		2,841,808,334		0		2,841,808,334		2,841,808,334						2036/37		L6		2,733,134,063		2,733,134,063		0		2,733,134,063		2,733,134,063						2036/37		L5		3,389,364,229		3,389,364,229		0		3,389,364,229		3,389,364,229						2036/37		L4		3,376,459,385		3,376,459,385		0		3,376,459,385		3,376,459,385						2036/37		L3		3,414,255,788		3,414,255,788		0		3,414,255,788		3,414,255,788						2036/37		MVP2		156,840,944		227,080,596		0		156,840,944		156,840,944						2036/37		MVP3		176,213,809		176,213,809		0		176,213,809		176,213,809						2036/37		MVP1		37,260,000		76,099,652		0		37,260,000		37,260,000						2036/37		MVP1		31,500,000		61,702,420		0		31,500,000		31,500,000

		2037/38				0		0				0		0						2037/38		MVP3		355,980,474		355,980,474		0		355,980,474		355,980,474						2037/38		L9		2,279,946,646		2,279,946,646		0		2,279,946,646		2,279,946,646						2037/38		L8		2,692,239,478		2,692,239,478		0		2,692,239,478		2,692,239,478						2037/38		L7		2,596,477,363		2,596,477,363		0		2,596,477,363		2,596,477,363						2037/38		L6		3,227,965,936		3,227,965,936		0		3,227,965,936		3,227,965,936						2037/38		L5		3,222,983,962		3,222,983,962		0		3,222,983,962		3,222,983,962						2037/38		L4		3,265,809,887		3,265,809,887		0		3,265,809,887		3,265,809,887						2037/38		MVP3		145,862,077		211,184,955		0		145,862,077		145,862,077						2037/38		MVP4		163,959,794		163,959,794		0		163,959,794		163,959,794						2037/38		MVP2		37,245,000		69,631,181		0		37,245,000		37,245,000						2037/38		MVP2		31,500,000		56,457,715		0		31,500,000		31,500,000

		2038/39				0		0				0		0						2038/39		MVP4		326,315,435		326,315,435		0		326,315,435		326,315,435						2038/39		L10		2,145,832,141		2,145,832,141		0		2,145,832,141		2,145,832,141						2038/39		L9		2,542,670,622		2,542,670,622		0		2,542,670,622		2,542,670,622						2038/39		L8		2,459,820,663		2,459,820,663		0		2,459,820,663		2,459,820,663						2038/39		L7		3,066,567,643		3,066,567,643		0		3,066,567,643		3,066,567,643						2038/39		L6		3,069,508,538		3,069,508,538		0		3,069,508,538		3,069,508,538						2038/39		L5		3,117,363,986		3,117,363,986		0		3,117,363,986		3,117,363,986						2038/39		MVP4		135,651,732		196,402,008		0		135,651,732		135,651,732						2038/39		MVP5		152,561,532		152,561,532		0		152,561,532		152,561,532						2038/39		MVP3		37,230,000		63,712,531		0		37,230,000		37,230,000						2038/39		MVP3		31,500,000		51,658,809		0		31,500,000		31,500,000

		2039/40				0		0				0		0						2039/40		MVP5		296,650,397		296,650,397		0		296,650,397		296,650,397						2039/40		MVP1		2,011,717,636		2,011,717,636		0		2,011,717,636		2,011,717,636						2039/40		L10		2,393,101,766		2,393,101,766		0		2,393,101,766		2,393,101,766						2039/40		L9		2,323,163,963		2,323,163,963		0		2,323,163,963		2,323,163,963						2039/40		L8		2,905,169,350		2,905,169,350		0		2,905,169,350		2,905,169,350						2039/40		L7		2,916,033,115		2,916,033,115		0		2,916,033,115		2,916,033,115						2039/40		L6		2,968,918,085		2,968,918,085		0		2,968,918,085		2,968,918,085						2039/40		MVP5		126,156,111		182,653,867		0		126,156,111		126,156,111						2039/40						0		0		0		0						2039/40		MVP4		37,215,000		58,296,966		0		37,215,000		37,215,000						2039/40		MVP4		31,500,000		47,267,810		0		31,500,000		31,500,000

		2040/41				0		0				0		0						2040/41				0		0		0		0		0						2040/41		MVP2		1,877,603,131		1,877,603,131		0		1,877,603,131		1,877,603,131						2040/41		MVP1		2,243,532,910		2,243,532,910		0		2,243,532,910		2,243,532,910						2040/41		L10		2,186,507,263		2,186,507,263		0		2,186,507,263		2,186,507,263						2040/41		L9		2,743,771,057		2,743,771,057		0		2,743,771,057		2,743,771,057						2040/41		L8		2,762,557,692		2,762,557,692		0		2,762,557,692		2,762,557,692						2040/41		L7		2,820,472,184		2,820,472,184		0		2,820,472,184		2,820,472,184						2040/41						0		0		0		0						2040/41						0		0		0		0						2040/41		MVP5		37,200,000		53,341,724		0		37,200,000		37,200,000						2040/41		MVP5		31,500,000		43,250,046		0		31,500,000		31,500,000

		2041/42				0		0				0		0						2041/42				0		0		0		0		0						2041/42		MVP3		1,743,488,626		1,743,488,626		0		1,743,488,626		1,743,488,626						2041/42		MVP2		2,093,964,054		2,093,964,054		0		2,093,964,054		2,093,964,054						2041/42		MVP1		2,049,850,563		2,049,850,563		0		2,049,850,563		2,049,850,563						2041/42		L10		2,582,372,764		2,582,372,764		0		2,582,372,764		2,582,372,764						2041/42		L9		2,609,082,268		2,609,082,268		0		2,609,082,268		2,609,082,268						2041/42		L8		2,672,026,284		2,672,026,284		0		2,672,026,284		2,672,026,284						2041/42						0		0		0		0						2041/42						0		0		0		0						2041/42						0		0		0		0						2041/42						0		0		0		0

		2042/43				0		0				0		0						2042/43				0		0		0		0		0						2042/43		MVP4		1,609,374,121		1,609,374,121		0		1,609,374,121		1,609,374,121						2042/43		MVP3		1,944,395,198		1,944,395,198		0		1,944,395,198		1,944,395,198						2042/43		MVP2		1,913,193,863		1,913,193,863		0		1,913,193,863		1,913,193,863						2042/43		MVP1		2,420,974,471		2,420,974,471		0		2,420,974,471		2,420,974,471						2042/43		L10		2,455,606,845		2,455,606,845		0		2,455,606,845		2,455,606,845						2042/43		L9		2,523,580,383		2,523,580,383		0		2,523,580,383		2,523,580,383						2042/43						0		0		0		0						2042/43						0		0		0		0						2042/43						0		0		0		0						2042/43						0		0		0		0

		2043/44				0		0				0		0						2043/44				0		0		0		0		0						2043/44		MVP5		1,475,259,616		1,475,259,616		0		1,475,259,616		1,475,259,616						2043/44		MVP4		1,794,826,342		1,794,826,342		0		1,794,826,342		1,794,826,342						2043/44		MVP3		1,776,537,163		1,776,537,163		0		1,776,537,163		1,776,537,163						2043/44		MVP2		2,259,576,178		2,259,576,178		0		2,259,576,178		2,259,576,178						2043/44		MVP1		2,302,131,422		2,302,131,422		0		2,302,131,422		2,302,131,422						2043/44		L10		2,375,134,482		2,375,134,482		0		2,375,134,482		2,375,134,482						2043/44						0		0		0		0						2043/44						0		0		0		0						2043/44						0		0		0		0						2043/44						0		0		0		0

		2044/45				0		0				0		0						2044/45				0		0		0		0		0						2044/45				0		0		0		0		0						2044/45		MVP5		1,645,257,486		1,645,257,486		0		1,645,257,486		1,645,257,486						2044/45		MVP4		1,639,880,463		1,639,880,463		0		1,639,880,463		1,639,880,463						2044/45		MVP3		2,098,177,885		2,098,177,885		0		2,098,177,885		2,098,177,885						2044/45		MVP2		2,148,655,998		2,148,655,998		0		2,148,655,998		2,148,655,998						2044/45		MVP1		2,226,688,581		2,226,688,581		0		2,226,688,581		2,226,688,581						2044/45						0		0		0		0						2044/45						0		0		0		0						2044/45						0		0		0		0						2044/45						0		0		0		0

		2045/46				0		0						0						2045/46																		2045/46																		2045/46																		2045/46		MVP5		1,503,223,763		1,503,223,763		0		1,503,223,763		1,503,223,763						2045/46		MVP4		1,936,779,592		1,936,779,592		0		1,936,779,592		1,936,779,592						2045/46		MVP3		1,995,180,575		1,995,180,575		0		1,995,180,575		1,995,180,575						2045/46		MVP2		2,078,242,680		2,078,242,680		0		2,078,242,680		2,078,242,680						2045/46						0		0		0		0						2045/46						0		0		0		0						2045/46						0		0		0		0						2045/46						0		0		0		0

		2046/47				0		0						0						2046/47																		2046/47																		2046/47																		2046/47																		2046/47		MVP5		1,775,381,299		1,775,381,299		0		1,775,381,299		1,775,381,299						2046/47		MVP4		1,841,705,152		1,841,705,152		0		1,841,705,152		1,841,705,152						2046/47		MVP3		1,929,796,779		1,929,796,779		0		1,929,796,779		1,929,796,779						2046/47						0		0		0		0						2046/47						0		0		0		0						2046/47						0		0		0		0						2046/47						0		0		0		0

		2047/48				0		0						0						2047/48																		2047/48																		2047/48																		2047/48																		2047/48																		2047/48		MVP5		1,688,229,728		1,688,229,728		0		1,688,229,728		1,688,229,728						2047/48		MVP4		1,781,350,879		1,781,350,879		0		1,781,350,879		1,781,350,879						2047/48						0		0		0		0						2047/48						0		0		0		0						2047/48						0		0		0		0						2047/48						0		0		0		0

		2048/49				0		0						0						2048/49																		2048/49																		2048/49																		2048/49																		2048/49																		2048/49																		2048/49		MVP5		1,632,904,978		1,632,904,978		0		1,632,904,978		1,632,904,978						2048/49						0		0		0		0						2048/49						0		0		0		0						2048/49						0		0		0		0						2048/49						0		0		0		0

		2049/50				0		0						0						2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50

		2050/51				0		0						0						2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51

		2051/52				0		0						0						2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52

		2052/53				0		0						0						2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53

		2053/54				0		0						0						2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54

		2054/55				0		0						0						2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55



						Oberon Accounts		Account Number

						Oberon Solar 1A - I&S Only		99200.45510.00000

						Oberon Solar 1A - M&O Only		99200.45509.00000

						Oberon Solar 1B - No Limitation		99200.45732.00000		*Not Included Above.









313 - Tables

																														0%

		Summary of Current and Projected Tax Values from 313 Agreements

																														"Base		"Total

																1PointFive		1PointFive		1PointFive		1PointFive		1PointFive		1PointFive		Total 313		Taxable Value"		Taxable Value"

				Oberon Solar		GCC Permian		1PointFive		Quail Run		DG Penwell		Ophelia		P1, LLC		P1, LLC		P1, LLC		P1, LLC		P1, LLC		P1, LLC		Agreements		(Net of Frozen		(Net of Frozen

		Year		1A, LLC		LLC		P1, LLC		Carbon, LLC		North LLC		Solar LLC		(Build 1 of 6)		(Build 2 of 6)		(Build 3 of 6)		(Build 4 of 6)		(Build 5 of 6)		(Build 6 of 6)		@ 100%		Values)		Values)

		2020/21		$92,001,156		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$92,001,156		$14,688,080,757		$14,780,081,913

		2021/22		120,737,833		0		0		0		0		0		0		0		0		0		0		0		120,737,833		14,327,272,104		14,448,009,937

		2022/23		104,000,000		0		0		0		0		0		0		0		0		0		0		0		104,000,000		15,966,401,685		16,070,401,685

		2023/24		96,693,361		0		0		0		0		0		0		0		0		0		0		0		96,693,361		17,892,920,703		17,989,614,064

		2024/25		$83,884,943		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$83,884,943		$17,576,122,857		$17,660,007,800

		2025/26		71,076,524		164,012,020		0		0		0		0		0		0		0		0		0		0		235,088,544		18,078,883,845		18,313,972,389

		2026/27		58,500,000		324,063,383		682,295,898		362,691,746		185,000,000		138,000,000		74,099,965		0		0		0		0		0		1,824,650,992		16,078,883,845		17,903,534,837

		2027/28		45,000,000		301,378,946		652,630,859		337,407,595		169,275,000		126,000,000		927,111,190		82,638,690		0		0		0		0		2,641,442,280		16,078,883,845		18,720,326,125

		2028/29		36,000,000		280,282,420		622,965,821		313,890,728		153,610,000		114,000,000		1,673,280,605		1,033,944,540		75,504,560		0		0		0		4,303,478,674		16,078,883,845		20,382,362,519

		2029/30		31,500,000		260,662,650		593,300,782		292,017,499		137,917,500		100,500,000		1,723,255,000		1,866,096,930		944,684,960		89,174,604		0		0		6,039,109,925		16,078,883,845		22,117,993,770

		2030/31		31,500,000		242,416,265		563,635,744		271,672,921		122,220,000		87,000,000		3,218,748,180		1,921,830,000		1,704,998,320		1,115,719,464		84,797,118		32,900,000		9,397,438,012		16,078,883,845		25,476,321,857

		2031/32		31,500,000		225,447,126		533,970,705		252,750,045		106,522,500		73,500,000		3,084,633,675		3,589,652,614		1,755,920,000		2,013,686,988		1,060,949,988		113,503,543		12,842,037,184		16,078,883,845		28,920,921,029

		2032/33		31,500,000		209,665,827		504,305,667		235,149,416		90,825,000		58,500,000		2,950,519,171		3,440,083,758		3,279,760,862		2,073,828,000		1,914,837,246		1,041,381,538		15,830,356,485		16,078,883,845		31,909,240,330

		2033/34		31,500,000		194,989,219		474,640,628		218,778,538		75,127,500		45,000,000		2,816,404,666		3,290,514,902		3,143,104,162		3,873,559,109		1,972,026,000		1,853,040,471		17,988,685,195		16,078,883,845		34,067,569,040

		2034/35		31,500,000		181,339,974		444,975,590		203,551,379		59,430,000		36,000,000		2,682,290,161		3,140,946,046		3,006,447,462		3,712,160,815		3,683,410,232		1,907,401,000		19,089,452,659		16,078,883,845		35,168,336,504

		2035/36		31,500,000		168,646,176		415,310,551		189,387,934		43,732,500		31,500,000		2,548,175,656		2,991,377,190		2,869,790,763		3,550,762,522		3,529,934,809		3,562,701,688		19,932,819,789		16,078,883,845		36,011,703,634

		2036/37		31,500,000		156,840,944		385,645,513		176,213,809		37,260,000		31,500,000		2,414,061,151		2,841,808,334		2,733,134,063		3,389,364,229		3,376,459,385		3,414,255,788		18,988,043,216		16,078,883,845		35,066,927,061

		2037/38		31,500,000		145,862,077		355,980,474		163,959,794		37,245,000		31,500,000		2,279,946,646		2,692,239,478		2,596,477,363		3,227,965,936		3,222,983,962		3,265,809,887		18,051,470,617		16,078,883,845		34,130,354,462

		2038/39		31,500,000		135,651,732		326,315,435		152,561,532		37,230,000		31,500,000		2,145,832,141		2,542,670,622		2,459,820,663		3,066,567,643		3,069,508,538		3,117,363,986		17,116,522,292		16,078,883,845		33,195,406,137

		2039/40		31,500,000		126,156,111		296,650,397		152,561,532		37,215,000		31,500,000		2,011,717,636		2,393,101,766		2,323,163,963		2,905,169,350		2,916,033,115		2,968,918,085		16,193,686,955		16,078,883,845		32,272,570,800

		2040/41		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,877,603,131		2,243,532,910		2,186,507,263		2,743,771,057		2,762,557,692		2,820,472,184		15,310,012,277		16,078,883,845		31,388,896,122

		2041/42		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,743,488,626		2,093,964,054		2,049,850,563		2,582,372,764		2,609,082,268		2,672,026,284		14,426,352,599		16,078,883,845		30,505,236,444

		2042/43		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,609,374,121		1,944,395,198		1,913,193,863		2,420,974,471		2,455,606,845		2,523,580,383		13,542,692,921		16,078,883,845		29,621,576,766

		2043/44		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,794,826,342		1,776,537,163		2,259,576,178		2,302,131,422		2,375,134,482		12,659,033,243		16,078,883,845		28,737,917,088

		2044/45		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,639,880,463		2,098,177,885		2,148,655,998		2,226,688,581		11,909,488,069		16,078,883,845		27,988,371,914

		2045/46		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,936,779,592		1,995,180,575		2,078,242,680		11,309,511,752		16,078,883,845		27,388,395,597

		2046/47		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,841,705,152		1,929,796,779		10,846,192,135		16,078,883,845		26,925,075,980

		2047/48		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,781,350,879		10,544,270,811		16,078,883,845		26,623,154,656

		2048/49		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755

		2049/50		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755

		2050/51		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956

		2051/52		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956

		2052/53		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956





Callable Bonds

				Ector County ISD - Summary of Callable Unlimited Tax Bonds Outstanding - As of August 1, 2025																						*Unhide all columns prior to inputting data.

										Principal				Principal								Coupons:

						Fixed Vs.				Amount		Principal		Amount		Callable		Final		Final		Callable

		No.		Issue Description		Variable		Call Date		Outstanding		To Call Date		Callable		Maturities		Maturity		Maturity		Maturities

		4		Variable Rate Unlimited Tax School Building Bonds, Series 2024-B		Variable		08/15/2027		$   99,545,000		$   -		$   99,545,000		2044 - 2049		08/15/2049		2049		Variable

		2		Unlimited Tax Refunding Bonds, Taxable Series 2020-B		Fixed		08/15/2030		47,245,000		25,765,000		21,480,000		2031; 2032; 2036		08/15/2036		2036		1.750% - 2.190%

		3		Unlimited Tax School Building Bonds, Series 2024-A		Fixed		08/15/2033		179,630,000		80,170,000		99,460,000		2034 - 2045		08/15/2045		2045		4.000% - 5.000%

		1		Unlimited Tax Refunding Bonds, Series 2016		Fixed		Non-Callable		6,150,000		6,150,000		---		---		08/15/2025		2025		---

				Totals		---		---		$   332,570,000		$   112,085,000		$   220,485,000		---		---		---		---

				Note: Includes a $20,725,000 defeasance of the Unlimited Tax School Building Bonds, Series 2013 prior to scheduled maturity on February 15, 2023.



						HIDE						HIDE						HIDE



								FIXED RATE BONDS ONLY

								All Fixed Rate Bonds:		$233,025,000				$120,940,000

														51.90%

								Callable Fixed Rate Bonds Only:		$226,875,000

























Callable Bonds (After)

				Estimated Summary of Callable Unlimited Tax Bonds - Upon Completion of the Series 2025 Bond Sale																						*Unhide all columns prior to inputting data.

										Principal				Principal								Coupons:

						Fixed Vs.				Amount		Principal		Amount		Callable		Final		Final		Callable

		No.		Issue Description		Variable		Call Date		Outstanding		To Call Date		Callable		Maturities		Maturity		Maturity		Maturities

		4		Variable Rate Unlimited Tax School Building Bonds, Series 2024-B		Variable		08/15/2027		$   99,545,000		$   -		$   99,545,000		2044 - 2049		08/15/2049		2049		Variable

		2		Unlimited Tax Refunding Bonds, Taxable Series 2020-B		Fixed		08/15/2030		47,245,000		25,765,000		21,480,000		2031; 2032; 2036		08/15/2036		2036		1.750% - 2.190%

		3		Unlimited Tax School Building Bonds, Series 2024-A		Fixed		08/15/2033		179,630,000		80,170,000		99,460,000		2034 - 2045		08/15/2045		2045		4.000% - 5.000%

				Unlimited Tax School Building Bonds, Series 2025		Fixed		08/15/2034		128,030,000		52,310,000		75,720,000		2035 - 2044		08/15/2044		2044		To Be Determined

		1		Unlimited Tax Refunding Bonds, Series 2016		Fixed		Non-Callable		6,150,000		6,150,000		---		---		08/15/2025		2025		---

				Totals		---		---		$   460,600,000		$   164,395,000		$   296,205,000		---		---		---		---

				Note: Includes a $20,725,000 defeasance of the Unlimited Tax School Building Bonds, Series 2013 prior to scheduled maturity on February 15, 2023.



						HIDE						HIDE						HIDE



								FIXED RATE BONDS ONLY

								All Fixed Rate Bonds:		$361,055,000				$196,660,000

														54.47%

								Callable Fixed Rate Bonds Only:		$354,905,000

























Debt Map

		Ector County ISD - Summary of Callable Unlimited Tax Bonds Outstanding by Maturity - As of June 15, 2015

		Issue Description:		Unlimited Tax Refunding Bonds,								Unlimited Tax Refunding Bonds,										Unlimited Tax School Building Bonds,								Variable Rate Unlimited Tax School Building Bonds,

				Series 2016								Taxable Series 2020-B										Series 2024-A								Series 2024-B

		Par Amount:		$6,150,000								$47,245,000										$179,630,000								$99,545,000										$332,570,000

								Original						Maturity				Original								Original								Original

		Maturity Date:		Par Amount		Coupon		Yield		Call Date		Par Amount		Amount		Coupon		Yield		Call Date		Par Amount		Coupon		Yield		Call Date		Par Amount		Coupon		Yield		Call Date

		8/15/25		$   6,150,000		5.000%		1.890%		---		$   135,000		$   -		5.000%		0.845%		---		$   17,355,000		5.000%		3.280%		---		$   -		---		---		---				$23,640,000

		8/15/26		-		---		---		---		320,000		1,385,000		PCAB		1.413%		---		14,750,000		5.000%		3.170%		---		-		---		---		---

		8/15/27		-		---		---		---		785,000		730,000		PCAB / 5%		1.563% / 1.233%		---		15,450,000		5.000%		3.050%		---		-		---		---		---

		8/15/28		-		---		---		---		7,780,000		-		5.000%		1.460%		---		9,825,000		5.000%		2.970%		---		-		---		---		---

		8/15/29		-		---		---		---		8,165,000		-		5.000%		1.560%		---		10,295,000		5.000%		2.940%		---		-		---		---		---

		8/15/30		-		---		---		---		8,580,000		-		5.000%		1.650%		---		730,000		5.000%		2.960%		---		-		---		---		---

		8/15/31		-		---		---		---		9,005,000		-		1.750%		1.750%		08/15/2030		775,000		5.000%		2.970%		---		-		---		---		---

		8/15/32		-		---		---		---		9,165,000		-		1.800%		1.800%		08/15/2030		810,000		5.000%		2.980%		---		-		---		---		---

		8/15/33		-		---		---		---		-		-		---		---		---		10,180,000		5.000%		3.010%		---		-		---		---		---

		8/15/34		-		---		---		---		-		-		---		---		---		10,685,000		5.000%		3.030%		08/15/2033		-		---		---		---

		8/15/35		-		---		---		---		-		-		---		---		---		11,225,000		5.000%		3.080%		08/15/2033		-		---		---		---

		8/15/36		-		---		---		---		3,310,000		-		2.190%		2.190%		08/15/2030		1,475,000		5.000%		3.110%		08/15/2033		-		---		---		---

		8/15/37		-		---		---		---		-		-		---		---		---		12,085,000		5.000%		3.230%		08/15/2033		-		---		---		---

		8/15/38		-		---		---		---		-		-		---		---		---		12,690,000		5.000%		3.280%		08/15/2033		-		---		---		---

		8/15/39		-		---		---		---		-		-		---		---		---		13,320,000		5.000%		3.350%		08/15/2033		-		---		---		---

		8/15/40		-		---		---		---		-		-		---		---		---		6,105,000		5.000%		3.450%		08/15/2033		-		---		---		---

		8/15/41		-		---		---		---		-		-		---		---		---		6,410,000		5.000%		3.560%		08/15/2033		-		---		---		---

		8/15/42		-		---		---		---		-		-		---		---		---		6,735,000		5.000%		3.610%		08/15/2033		-		---		---		---

		8/15/43		-		---		---		---		-		-		---		---		---		7,070,000		5.000%		3.670%		08/15/2033		-		---		---		---

		8/15/44		-		---		---		---		-		-		---		---		---		7,425,000		5.000%		3.730%		08/15/2033		800,000		4.000%		3.620%		08/15/2027

		8/15/45		-		---		---		---		-		-		---		---		---		4,235,000		4.000%		4.100%		08/15/2033		14,435,000		4.000%		3.620%		08/15/2027

		8/15/46		-		---		---		---		-		-		---		---		---		-		---		---		---		19,560,000		4.000%		3.620%		08/15/2027

		8/15/47		-		---		---		---		-		-		---		---		---		-		---		---		---		20,540,000		4.000%		3.620%		08/15/2027

		8/15/48		-		---		---		---		-		-		---		---		---		-		---		---		---		21,565,000		4.000%		3.620%		08/15/2027

		8/15/49		-		---		---		---		-		-		---		---		---		-		---		---		---		22,645,000		4.000%		3.620%		08/15/2027

				-								21,480,000										99,460,000								99,545,000										$220,485,000

																																								$120,940,000







Enrollments

		Early Education		92				Early Education		110				Early Education		97				Early Education		90				Early Education		29				Early Education		36				Early Education		65				Early Education		69				Early Education 		54				Early Education 		72				Early Education 		49				Early Education 		61				Early Education 		65				Early Education 		91				Early Education 		112				Early Education 		108				Early Education 		142				Early Education 		153				Early Education 		144

		Pre-kindergarten		1,715				Pre-kindergarten		1,849				Pre-kindergarten		1,846				Pre-kindergarten		1,678				Pre-kindergarten		1,277				Pre-kindergarten		1,690				Pre-kindergarten		1,635				Pre-kindergarten		1,523				Pre-kindergarten 		1,513				Pre-kindergarten 		1,365				Pre-kindergarten 		1,405				Pre-kindergarten 		1,468				Pre-kindergarten 		1,385				Pre-kindergarten 		1,227				Pre-kindergarten 		1,155				Pre-kindergarten 		801				Pre-kindergarten 		774				Pre-kindergarten 		743				Pre-kindergarten 		783

		Kindergarten		2,519				Kindergarten		2,447				Kindergarten		2,315				Kindergarten		2,248				Kindergarten		2,372				Kindergarten		2,735				Kindergarten		2,552				Kindergarten		2,513				Kindergarten 		2,213				Kindergarten 		2,416				Kindergarten 		2,704				Kindergarten 		2,581				Kindergarten 		2,521				Kindergarten 		2,354				Kindergarten 		2,307				Kindergarten 		2,326				Kindergarten 		2,310				Kindergarten 		2,257				Kindergarten 		2,203

		Grade 1		2,570				Grade 1		2,438				Grade 1		2,469				Grade 1		2,373				Grade 1		2,562				Grade 1		2,681				Grade 1		2,646				Grade 1		2,385				Grade 1 		2,440				Grade 1 		2,673				Grade 1 		2,712				Grade 1 		2,635				Grade 1 		2,501				First Grade 		2,375				First Grade 		2,357				First Grade 		2,357				First Grade 		2,367				First Grade 		2,275				First Grade 		2,058

		Grade 2		2,469				Grade 2		2,531				Grade 2		2,519				Grade 2		2,402				Grade 2		2,485				Grade 2		2,658				Grade 2		2,479				Grade 2		2,473				Grade 2 		2,620				Grade 2 		2,620				Grade 2 		2,665				Grade 2 		2,527				Grade 2 		2,383				Second Grade 		2,369				Second Grade 		2,343				Second Grade 		2,279				Second Grade 		2,283				Second Grade 		2,022				Second Grade 		2,155

		Grade 3		2,550				Grade 3		2,567				Grade 3		2,556				Grade 3		2,441				Grade 3		2,397				Grade 3		2,506				Grade 3		2,539				Grade 3		2,637				Grade 3 		2,537				Grade 3 		2,582				Grade 3 		2,519				Grade 3 		2,420				Grade 3 		2,347				Third Grade 		2,302				Third Grade 		2,273				Third Grade 		2,242				Third Grade 		2,096				Third Grade 		2,172				Third Grade 		2,034

		Grade 4		2,608				Grade 4		2,592				Grade 4		2,551				Grade 4		2,391				Grade 4		2,293				Grade 4		2,556				Grade 4		2,690				Grade 4		2,575				Grade 4 		2,485				Grade 4 		2,420				Grade 4 		2,429				Grade 4 		2,377				Grade 4 		2,350				Fourth Grade 		2,333				Fourth Grade 		2,235				Fourth Grade 		2,025				Fourth Grade 		2,169				Fourth Grade 		2,006				Fourth Grade 		1,937

		Grade 5		2,605				Grade 5		2,478				Grade 5		2,508				Grade 5		2,242				Grade 5		2,363				Grade 5		2,714				Grade 5		2,631				Grade 5		2,575				Grade 5 		2,344				Grade 5 		2,368				Grade 5 		2,460				Grade 5 		2,443				Grade 5 		2,338				Fifth Grade 		2,323				Fifth Grade 		2,026				Fifth Grade 		2,144				Fifth Grade 		2,068				Fifth Grade 		1,980				Fifth Grade 		1,887

		Grade 6		2,416				Grade 6		2,379				Grade 6		2,180				Grade 6		2,225				Grade 6		2,487				Grade 6		2,604				Grade 6		2,620				Grade 6		2,352				Grade 6 		2,317				Grade 6 		2,355				Grade 6 		2,378				Grade 6 		2,349				Grade 6 		2,348				Sixth Grade 		1,963				Sixth Grade 		2,098				Sixth Grade 		1,957				Sixth Grade 		1,989				Sixth Grade 		1,842				Sixth Grade 		1,860

		Grade 7		2,400				Grade 7		2,215				Grade 7		2,357				Grade 7		2,492				Grade 7		2,436				Grade 7		2,597				Grade 7		2,398				Grade 7		2,377				Grade 7 		2,315				Grade 7 		2,413				Grade 7 		2,541				Grade 7 		2,452				Grade 7 		2,113				Seventh Grade 		2,225				Seventh Grade 		2,060				Seventh Grade 		2,067				Seventh Grade 		1,969				Seventh Grade 		2,006				Seventh Grade 		1,946

		Grade 8		2,210				Grade 8		2,363				Grade 8		2,571				Grade 8		2,386				Grade 8		2,460				Grade 8		2,314				Grade 8		2,350				Grade 8		2,281				Grade 8 		2,326				Grade 8 		2,377				Grade 8 		2,416				Grade 8 		2,126				Grade 8 		2,206				Eighth Grade 		2,048				Eighth Grade 		1,984				Eighth Grade 		1,859				Eighth Grade 		1,916				Eighth Grade 		1,891				Eighth Grade 		2,169

		Grade 9		2,714				Grade 9		2,883				Grade 9		2,825				Grade 9		2,760				Grade 9		2,524				Grade 9		2,740				Grade 9		2,688				Grade 9		2,799				Grade 9 		2,712				Grade 9 		2,673				Grade 9 		2,337				Grade 9 		2,377				Grade 9 		2,173				Ninth Grade 		2,082				Ninth Grade 		2,006				Ninth Grade 		2,141				Ninth Grade 		2,118				Ninth Grade 		2,168				Ninth Grade 		2,084

		Grade 10		2,556				Grade 10		2,454				Grade 10		2,552				Grade 10		2,258				Grade 10		2,363				Grade 10		2,222				Grade 10		2,273				Grade 10		2,212				Grade 10 		2,212				Grade 10 		2,114				Grade 10 		2,179				Grade 10 		2,097				Grade 10 		2,115				Sophomore Year 		1,896				Sophomore Year 		2,015				Sophomore Year 		1,949				Sophomore Year 		1,984				Sophomore Year 		2,045				Sophomore Year 		2,015

		Grade 11		2,169				Grade 11		2,249				Grade 11		2,084				Grade 11		2,063				Grade 11		1,996				Grade 11		1,994				Grade 11		1,939				Grade 11		1,960				Grade 11 		1,781				Grade 11 		1,845				Grade 11 		1,785				Grade 11 		1,695				Grade 11 		1,502				Junior Year 		1,584				Junior Year 		1,600				Junior Year 		1,601				Junior Year 		1,705				Junior Year 		1,715				Junior Year 		1,766

		Grade 12		2,070				Grade 12		1,871				Grade 12		1,910				Grade 12		1,761				Grade 12		1,837				Grade 12		1,775				Grade 12		1,763				Grade 12		1,536				Grade 12 		1,612				Grade 12 		1,498				Grade 12 		1,392				Grade 12 		1,249				Grade 12 		1,302				Senior Year 		1,361				Senior Year 		1,555				Senior Year 		1,579				Senior Year 		1,553				Senior Year 		1,405				Senior Year 		1,431

		2024-25		33,663				2023-24		33,426				2022-23		33,340				2021-22		31,810				2020-21		31,881				2019-20		33,822				2018-19		33,268				2017-18		32,267				2016-17		31,481				2015-16		31,791				2014-15		31,971				2013-14		30,857				2012-13		29,649				2011-12		28,533				2010-11		28,126				2009-10		27,435				2008-09		27,443				2007-08		26,680				2006-07		26,472

								068-901		CDN





Historical TAV (Base)

				$13,401,694,166		2013/14



		Fiscal Year		2014/15		2015/16		2016/17		2017/18		2018/19		2019/20

		Base Taxable Assessed Valuation		$14,256,078,650		$13,190,683,066		$11,855,872,243		$12,190,897,339		$13,103,475,994		$15,070,399,797				10-Year Average		5-Year Average		3-Year Average

		Dollar Change		$854,384,484		($1,065,395,584)		($1,334,810,823)		$335,025,096		$912,578,655		$1,966,923,803				$4,888,200,779		$3,390,803,088		$2,112,482,160

		Percentage Change		6.38%		(7.47%)		(10.12%)		2.83%		7.49%		15.01%				$488,820,078		$678,160,618		$704,160,720

																		3.20%		4.24%		4.23%

		Fiscal Year		2020/21		2021/22		2022/23		2023/24		2024/25		2025/26		Average

		Base Taxable Assessed Valuation		$14,688,080,757		$14,327,272,104		$15,966,401,685		$17,892,920,703		$17,576,122,857		$18,078,883,845

		Dollar Change		($382,319,040)		($360,808,653)		$1,639,129,581		$1,926,519,018		($316,797,846)		$502,760,988		$678,160,618

		Percentage Change		(2.54%)		(2.46%)		11.44%		12.07%		(1.77%)		2.86%		4.24%



		Fiscal Year		2026/27		2027/28		2028/29		2029/30		2030/31		2031/32		Average

		Taxable Assessed Valuation		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845

		Dollar Change		$0		$0		$0		$0		$0		$0		$0

				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





				2020/21		$14,688,080,757

				2021/22		$14,327,272,104

				2022/23		$15,966,401,685

				2023/24		$17,892,920,703

				2024/25		$17,576,122,857

				2025/26		$18,078,883,845				$18,078,883,845				$18,078,883,845

				2026/27		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2027/28		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2028/29		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2029/30		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2030/31		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2031/32 & Thereafter		$18,078,883,845								$18,078,883,845		$0		0.00%		ERROR:#DIV/0!



								$0		-0.00%						$0























Historical TAV (Total)

				$13,401,694,166		2013/14



		Fiscal Year		2014/15		2015/16		2016/17		2017/18		2018/19		2019/20

		Base Taxable Assessed Valuation		$14,256,078,650		$13,190,683,066		$11,855,872,243		$12,190,897,339		$13,103,475,994		$15,070,399,797				10-Year Average		5-Year Average		3-Year Average

		Dollar Change		$854,384,484		($1,065,395,584)		($1,334,810,823)		$335,025,096		$912,578,655		$1,966,923,803				$5,123,289,323		$3,533,890,476		$2,243,570,704

		Percentage Change		6.38%		(7.47%)		(10.12%)		2.83%		7.49%		15.01%				$512,328,932		$706,778,095		$747,856,901

																		3.34%		4.38%		4.45%

		Fiscal Year		2020/21		2021/22		2022/23		2023/24		2024/25		2025/26		Average

		Base Taxable Assessed Valuation		$14,780,081,913		$14,448,009,937		$16,070,401,685		$17,989,614,064		$17,660,007,800		$18,313,972,389

		Dollar Change		($290,317,884)		($332,071,976)		$1,622,391,748		$1,919,212,379		($329,606,264)		$653,964,589		$706,778,095

		Percentage Change		(1.93%)		(2.25%)		11.23%		11.94%		(1.83%)		3.70%		4.38%



		Fiscal Year		2026/27		2027/28		2028/29		2029/30		2030/31		2031/32		Average

		Taxable Assessed Valuation		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389

		Dollar Change		$0		$0		$0		$0		$0		$0		$0

				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





				2020/21		$14,780,081,913

				2021/22		$14,448,009,937

				2022/23		$16,070,401,685

				2023/24		$17,989,614,064

				2024/25		$17,660,007,800

				2025/26		$18,313,972,389				$18,313,972,389				$18,313,972,389

				2026/27		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2027/28		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2028/29		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2029/30		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2030/31		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2031/32 & Thereafter		$18,313,972,389								$18,313,972,389		$0		0.00%		ERROR:#DIV/0!



								$0		-0.00%						$0











Base Case

																																																																																																												I&S Tax Rate		$   0.25440																																																FY 2022/23																																								ECTOR COUNTY APPRAISAL DISTRICT

																																																																																																												M&O Tax Rate		$   0.75960																																												Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0														ADJUSTED FOR FUNDING UP TO $140,000 HSE																														Tax Collection Rate				99.00%

		Base Case																																																																																																																																																								Comptroller's Value				$16,987,007,404								Fiscal
Year		CPTD		Certified After
Frozen TAV		After TAV
($$$ Change)		After TAV
(% Change)		CPTD To After
Frozen TAV		Fiscal
Year		PEIMS
Enrollment		Student Growth
(Number)		Student Growth
(Percentage)		RADA		RADA Growth
(Students)		RADA Growth
(Percentage)		RADA To
Enrollment				Fiscal
Year		Before Frozen
TAV (I&S)		After Frozen
TAV (I&S)		After Frozen
TAV (M&O)		Total 313
Agreements		Oberson
Solar 1A LLC		GCC Permian		TBD		Difference		After Frozen
Base TAV		10% Cap		New
Taxable Value		Average Home
Taxable Value		As Of

		A		B		C		D		E																																						F																																						G				G																																		H		H						I		J		K		L		M		O		P		Q		R		S		T		I&S Tax Collections				$30,924,284								2006/07		6,627,087,438		6,569,268,684						100.880%		1999/00		27,362																2006/07		6,665,010,895		6,569,268,684		6,569,268,684		0		0		0		0		0		6,569,268,684		79,477,873						Certification

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										$0														Additional		2022/23 Local EDA Share				$11,264,562								2007/08		7,579,259,747		7,597,165,235		1,027,896,551		15.647%		99.764%		2000/01		26,936		(426)		(1.56%)		24,179.018						89.765%				2007/08		7,699,371,316		7,597,165,235		7,597,165,235		0		0		0		0		0		7,597,165,235		255,386,636						Certification

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						Other		Taxable		2022/23 Local IFA Share				$0								2008/09		9,301,998,934		9,273,310,758		1,676,145,523		22.063%		100.309%		2001/02		26,996		60		0.22%		24,083.741		(95.277)		(0.394%)		89.212%				2008/09		9,442,445,311		9,273,310,758		9,273,310,758		0		0		0		0		0		9,273,310,758		488,952,132						Certification

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								15%										Less:		Less:												"Base"		100%		0%		"Total"						Available		Assessed		43,445,090.06		Last Mat.		Stepdown #1		0.000000						2009/10		9,384,426,273		9,000,889,840		(272,420,918)		(2.938%)		104.261%		2002/03		26,594		(402)		(1.49%)		24,026.188		(57.553)		(0.239%)		90.344%				2009/10		9,208,547,203		9,000,889,840		9,000,889,840		0		0		0		0		0		9,000,889,840		410,765,634				69,220		Certification

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:						Taxable						Taxable						Revenues		Valuation		1,275,551,605.94		Total		Stepdown #2		0.000000						2010/11		9,988,366,477		9,565,176,591		564,286,751		6.269%		104.424%		2003/04		26,090		(504)		(1.90%)		24,040.028		13.840		0.058%		92.143%				2010/11		9,800,812,186		9,565,176,591		9,565,176,591		0		0		0		0		0		9,565,176,591		186,100,335				74,942		Certification

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		GCC		Assessed						Required For		Required For		0.254400		Tax Rate Tar.		Stepdown #3		0.000000						2011/12		10,707,940,678		10,232,623,950		667,447,359		6.978%		104.645%		2004/05		26,119		29		0.11%		24,007.365		(32.663)		(0.136%)		91.915%				2011/12		10,466,254,346		10,232,623,950		10,232,623,950		0		0		0		0		0		10,232,623,950		81,075,767				77,851		Certification

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		I&S Fund		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		A 50.0 Cent		A 50.0 Cent		0.000000		Phase-In		Stepdown #4		0.000000						2012/13		12,005,057,664		11,598,844,880		1,366,220,930		13.352%		103.502%		2005/06		26,060		(59)		(0.23%)		23,932.752		(74.613)		(0.311%)		91.837%				2012/13		11,834,073,060		11,598,844,880		11,598,844,880		0		0		0		0		0		11,598,844,880		57,928,827				82,265		Certification

		Year		Payments		Prepaid		@ _____%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Contribution		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		I&S Tax Rate		I&S Tax Rate		43,445,090.06		(2,738,253.07)		1.00								2013/14		13,720,548,515		13,401,694,166		1,802,849,286		15.543%		102.379%		2006/07		26,472		412		1.58%		24,147.224		214.472		0.896%		91.218%				2013/14		13,642,062,702		13,401,694,166		13,401,694,166		0		0		0		0		0		13,401,694,166		74,548,573				90,987		Certification

																																																																																																																																																																						2014/15		14,387,627,927		14,256,078,650		854,384,484		6.375%		100.923%		2007/08		26,680		208		0.79%		24,264.065		116.841		0.484%		90.945%				2014/15		14,542,123,525		14,256,078,650		14,256,078,650		0		0		0		0		0		14,256,078,650		73,016,713				100,074		Certification

		2024/25		$48,764,823		$0		$0		$48,764,823		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$0		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				$0		$0		(2,738,253.07)												2015/16		13,668,801,261		13,190,683,066		(1,065,395,584)		(7.473%)		103.625%		2008/09		27,443		763		2.86%		24,878.124		614.059		2.531%		90.654%				2015/16		13,476,244,220		13,190,683,066		13,190,683,066		0		0		0		0		0		13,190,683,066		72,146,373				98,900		Certification

		2025/26		29,841,997		0		0		29,841,997		18,193,774,898		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		29,841,997		18,193,774,898		19,171,398,460		20,716,153,293		21,212,431,501		21,543,283,640		43,640,108		0		1,293,495		1,521,759		226,596		71,095		46,668		1,637,854		604,852		0		0		0		0		27,599,291		17,092,316,121		71,076,524		164,012,020		17,327,404,665		0.1609		($0.0935)		0		0		16,040,817.79		0.00		08/15/26		16,040,817.79		1				2016/17		12,233,861,402		11,855,872,243		(1,334,810,823)		(10.119%)		103.188%		2009/10		27,435		(8)		(0.03%)		24,969.043		90.919		0.365%		91.012%				2016/17		12,125,573,982		11,855,872,243		11,855,872,243		0		0		0		0		0		11,855,872,243		49,447,430				101,727		Certification

		2026/27		29,799,497		0		0		29,799,497		18,348,623,479		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		29,799,497		18,348,623,479		19,326,247,041		20,883,478,955		21,383,765,633		21,717,290,085		44,011,533		0		1,281,304		1,507,416		226,223		70,978		46,592		1,625,097		604,852		0		0		0		0		27,569,548		17,092,316,121		58,500,000		324,063,383		17,474,879,504		0.1594				0		0		16,441,985.02		0.00		08/15/27		16,441,985.02		1				2017/18		12,907,761,222		12,190,897,339		335,025,096		2.826%		105.880%		2010/11		28,126		691		2.52%		25,546.435		577.392		2.312%		90.829%				2017/18		12,444,107,426		12,190,897,339		12,190,897,339		0		0		0		0		0		12,190,897,339		40,846,137				104,244		Certification

		2027/28		30,764,947		0		0		30,764,947		18,310,629,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		18,350,430		9,401,297		8,949,133		18,350,430		0		0		0		0		0		9,401,297		9,401,297		9,401,297		30,764,947		18,310,629,820		19,288,253,382		20,842,423,919		21,341,727,079		21,674,595,852		43,920,400		0		1,325,421		1,559,319		701,033		219,949		144,381		2,390,784		604,852		0		0		0		0		27,769,311		17,092,316,121		45,000,000		301,378,946		17,438,695,067		0.1608				0		0		16,151,089.35		0.00		08/15/28		16,151,089.35		1				2018/19		13,678,557,758		13,103,475,994		912,578,655		7.486%		104.389%		2011/12		28,533		407		1.45%		25,927.310		380.875		1.491%		90.868%				2018/19		13,360,196,904		13,103,475,994		13,103,475,994		0		0		0		0		0		13,103,475,994		45,005,813				110,406		Certification

		2028/29		30,739,697		0		0		30,739,697		18,279,028,468		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		18,350,430		9,397,297		8,953,133		18,350,430		0		0		0		0		0		9,397,297		9,397,297		9,397,297		30,739,697		18,279,028,468		19,256,652,030		20,808,276,256		21,306,761,371		21,639,084,781		43,844,600		0		1,326,507		1,560,596		700,734		219,856		144,319		2,391,416		604,852		0		0		0		0		27,743,429		17,092,316,121		36,000,000		280,282,420		17,408,598,541		0.1610				0		0		16,101,171.44		0.00		08/15/29		16,101,171.44		1				2019/20		15,771,631,371		15,070,399,797		1,966,923,803		15.011%		104.653%		2012/13		29,649		1,116		3.91%		26,870.233		942.923		3.637%		90.628%				2019/20		15,418,181,415		15,070,399,797		15,070,399,797		0		0		0		0		0		15,070,399,797		130,574,212		310,919,079		126,010		Certification

		2029/30		20,666,697		0		0		20,666,697		18,253,702,710		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		18,536,474		9,404,047		9,132,427		18,536,474		0		0		0		0		0		9,404,047		9,404,047		9,404,047		20,666,697		18,253,702,710		19,231,326,272		20,780,909,849		21,278,739,371		21,610,625,719		43,783,853		0		893,002		1,050,591		701,238		220,014		144,423		1,958,677		604,852		0		0		0		0		18,103,168		17,092,316,121		31,500,000		260,662,650		17,384,478,771		0.1052				0		0		25,680,685.35		0.00		08/15/30		25,680,685.35		1				2020/21		15,430,253,572		14,780,081,913		(290,317,884)		(1.926%)		104.399%		2013/14		30,857		1,208		4.07%		28,090.921		1,220.688		4.543%		91.036%				2020/21		15,114,287,632		14,780,081,913		14,780,081,913		0		92,001,156		0		0		(92,001,156)		14,688,080,757		63,597,877		225,046,999		143,533		Certification

		2030/31		20,671,197		0		0		20,671,197		18,234,544,005		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		18,536,474		9,400,047		9,136,427		18,536,474		0		0		0		0		0		9,400,047		9,400,047		9,400,047		20,671,197		18,234,544,005		19,212,167,567		20,760,207,412		21,257,540,985		21,589,096,700		43,737,898		0		894,087		1,051,867		700,939		219,920		144,362		1,959,308		604,852		0		0		0		0		18,107,037		17,092,316,121		31,500,000		242,416,265		17,366,232,386		0.1053				0		0		25,630,861.74		0.00		08/15/31		25,630,861.74		1				2021/22		15,245,722,555		14,448,009,937		(332,071,976)		(2.247%)		105.521%		2014/15		31,971		1,114		3.61%		29,008.872		917.951		3.268%		90.735%				2021/22		14,815,453,142		14,448,009,937		14,357,272,104		90,737,833		120,737,833		0		0		(30,000,000)		14,327,272,104		53,579,053		215,914,153		148,090		Certification

		2031/32		20,669,859		0		0		20,669,859		18,216,726,409		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		12,127,536		9,402,459		2,725,077		12,127,536		0		0		0		0		0		9,402,459		9,402,459		9,402,459		20,669,859		18,216,726,409		19,194,349,971		20,740,954,145		21,237,826,485		21,569,074,711		43,695,160		0		894,859		1,052,775		701,119		219,976		144,399		1,960,353		604,852		0		0		0		0		18,104,654		17,092,316,121		31,500,000		225,447,126		17,349,263,247		0.1054				0		0		25,590,506.44		0.00		08/15/32		25,590,506.44		1				2022/23		16,987,007,404		16,070,401,685		1,622,391,748		11.229%		105.704%		2015/16		31,791		(180)		(0.56%)		29,034.858		25.986		0.090%		91.330%				2022/23		16,350,333,854		16,070,401,685		15,996,401,685		74,000,000		104,000,000		0		0		(30,000,000)		15,966,401,685		66,373,301		247,536,605		144,329		Certification				Preliminary

		2032/33		20,669,389		0		0		20,669,389		18,200,156,045		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		12,127,536		72,489		12,055,047		12,127,536		0		0		0		0		0		72,489		72,489		72,489		20,669,389		18,200,156,045		19,177,779,607		20,723,048,608		21,219,492,001		21,550,454,263		43,655,414		0		895,612		1,053,661		5,405		1,696		1,113		903,826		604,852		0		0		0		0		19,160,711		17,092,316,121		31,500,000		209,665,827		17,333,481,948		0.1117				0		0		24,494,703.29		0.00		08/15/33		24,494,703.29		1				2023/24		18,351,234,763		17,989,614,064		1,919,212,379		11.943%		102.010%		2016/17		31,481		(310)		(0.98%)		28,757.874		(276.984)		(0.954%)		91.350%				2023/24		18,054,865,100		17,989,614,064		17,922,920,703		66,693,361		96,693,361		0		0		(30,000,000)		17,892,920,703		59,674,819		448,155,336		106,829		@ $100				17,956,312,591		99.81%

		2033/34		20,665,389		0		0		20,665,389		18,184,745,607		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		12,857,502		72,489		12,785,013		12,857,502		0		0		0		0		0		72,489		72,489		72,489		20,665,389		18,184,745,607		19,162,369,169		20,706,396,458		21,202,440,930		21,533,137,245		43,618,450		0		896,158		1,054,304		5,405		1,696		1,113		904,372		604,852		0		0		0		0		19,156,165		17,092,316,121		31,500,000		194,989,219		17,318,805,340		0.1117				0		0		24,462,285.38		0.00		08/15/34		24,462,285.38		1				2024/25		18,620,217,049		17,660,007,800		(329,606,264)		(1.832%)		105.437%		2017/18		32,267		786		2.50%		29,127.049		369.175		1.284%		90.269%				2024/25		17,967,940,049		17,660,007,800		17,606,122,857		53,884,943		83,884,943		0		0		(30,000,000)		17,576,122,857		46,385,912		376,428,742		112,074		Certification				17,579,761,462		100.15%

		2034/35		20,671,139		0		0		20,671,139		18,170,413,900		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		12,857,502		72,489		12,785,013		12,857,502		0		0		0		0		0		72,489		72,489		72,489		20,671,139		18,170,413,900		19,148,037,462		20,690,909,959		21,186,583,435		21,517,032,419		43,584,074		0		897,079		1,055,387		5,405		1,696		1,113		905,293		604,852		0		0		0		0		19,160,994		17,092,316,121		31,500,000		181,339,974		17,305,156,095		0.1118				0		0		24,423,079.93		0.00		08/15/35		24,423,079.93		1																2018/19		33,268		1,001		3.10%		29,826.605		699.556		2.402%		89.656%				2025/26		18,389,928,188		18,313,972,389		18,208,883,845		105,088,544		71,076,524		164,012,020		0		(130,000,000)		18,078,883,845		74,814,611		961,647,656		67,169		Certification				18,231,801,499		99.87%

		2035/36		13,669,889		0		0		13,669,889		18,157,085,412		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		12,878,738		3,382,489		9,496,249		12,878,738		0		0		0		0		0		3,382,489		3,382,489		3,382,489		13,669,889		18,157,085,412		19,134,708,974		20,676,507,515		21,171,835,965		21,502,054,932		43,552,104		0		593,654		698,417		252,224		79,135		51,947		976,960		604,852		0		0		0		0		12,088,077		17,092,316,121		31,500,000		168,646,176		17,292,462,297		0.0706				0		0		31,464,026.84		0.00		08/15/36		31,464,026.84		1								5-Year Average		517,921,601		3.222%		104.614%		2019/20		33,822		554		1.67%		30,299.620		473.015		1.586%		89.586%

		2036/37		20,823,650		0		0		20,823,650		18,144,689,918		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		12,878,738		0		12,878,738		12,878,738		0		0		0		0		0		0		0		0		20,823,650		18,144,689,918		19,122,313,480		20,663,113,241		21,158,120,816		21,488,125,866		43,522,372		0		904,913		1,064,604		0		0		0		904,913		604,852		0		0		0		0		19,313,885		17,092,316,121		31,500,000		156,840,944		17,280,657,065		0.1129				0		0		24,208,486.66		0.00		08/15/37		24,208,486.66		1								4-Year Average		719,981,472		4.551%		104.668%		2020/21		31,881		(1,941)		(5.74%)		28,669.263		(1,630.357)		(5.381%)		89.926%

		2037/38		20,824,400		0		0		20,824,400		18,133,162,108		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		12,999,905		0		12,999,905		12,999,905		0		0		0		0		0		0		0		0		20,824,400		18,133,162,108		19,110,785,670		20,650,656,566		21,145,365,728		21,475,171,836		43,494,721		0		905,492		1,065,285		0		0		0		905,492		604,852		0		0		0		0		19,314,056		17,092,316,121		31,500,000		145,862,077		17,269,678,198		0.1130				0		0		24,180,664.72		0.00		08/15/38		24,180,664.72		1								3-Year Average		1,070,665,954		6.920%		104.384%		2021/22		31,810		(71)		(0.22%)		28,572.357		(96.906)		(0.338%)		89.822%

		2038/39		20,819,900		0		0		20,819,900		18,122,441,246		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		12,999,905		0		12,999,905		12,999,905		0		0		0		0		0		0		0		0		20,819,900		18,122,441,246		19,100,064,808		20,639,071,860		21,133,503,498		21,463,124,590		43,469,005		0		905,804		1,065,652		0		0		0		905,804		604,852		0		0		0		0		19,309,244		17,092,316,121		31,500,000		135,651,732		17,259,467,853		0.1130				0		0		24,159,761.36		0.00		08/15/39		24,159,761.36		1				Preliminary, subject to change.												2022/23		33,340		1,530		4.81%		29,365.386		793.029		2.776%		88.079%				2025/26		18,803,372,278		18,466,890,043		18,370,905,980		95,984,063		71,076,524		164,012,020		0		(139,104,481)		18,231,801,499		75,192,160		47,559,779		94,836		April Estimate

		2039/40		12,938,900		0		0		12,938,900		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		13,012,737		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		12,938,900		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,223		662,615		0		0		0		563,223		604,852		0		0		0		0		11,770,825		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,674,265.06		0.00		08/15/40		31,674,265.06		1								2019/20		15,070,399,797						2023/24		33,426		86		0.26%		29,622.051		256.665		0.874%		88.620%

		2040/41		12,938,650		0		0		12,938,650		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		13,012,737		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		12,938,650		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,212		662,602		0		0		0		563,212		604,852		0		0		0		0		11,770,586		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,674,504.06		0.00		08/15/41		31,674,504.06		1								2020/21		15,556,002,246		14,780,081,913				2024/25		33,663		237		0.71%		30,532.341		910.290		3.073%		90.700%								2,871,474,648		Projected State Mandated Homestead Exemption @ $100,000												2,871,474,648

		2041/42		12,943,150		0		0		12,943,150		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		7,936,709		0		7,936,709		7,936,709		0		0		0		0		0		0		0		0		12,943,150		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,407		662,832		0		0		0		563,407		604,852		0		0		0		0		11,774,891		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,670,199.06		0.00		08/15/42		31,670,199.06		1								2021/22		16,057,251,906		15,452,734,878		14,448,009,937		2025/26		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%								1,148,589,859		Projected TAV Loss Due To Increase In Homestead Exemption												1,148,589,859

		2042/43		12,941,400		0		0		12,941,400		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		7,936,709		0		7,936,709		7,936,709		0		0		0		0		0		0		0		0		12,941,400		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,332		662,743		0		0		0		563,332		604,852		0		0		0		0		11,773,216		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,671,874.06		0.00		08/15/43		31,671,874.06		1								2022/23		16,574,652,968		16,156,000,801		15,447,883,473		2026/27		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2043/44		13,742,900		0		0		13,742,900		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		7,938,483		0		7,938,483		7,938,483		0		0		0		0		0		0		0		0		13,742,900		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		598,220		703,788		0		0		0		598,220		604,852		0		0		0		0		12,539,828		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0734				0		0		30,905,262.06		0.00		08/15/44		30,905,262.06		1								2023/24		17,108,725,864		16,891,272,899		16,516,953,188		2027/28		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%								17,318,300,184		Projected Freeze Adjusted TAV For FY 2025-26												17,083,211,640

		2044/45		23,776,650		0		0		23,776,650		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		7,938,483		0		7,938,483		7,938,483		0		0		0		0		0		0		0		0		23,776,650		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,983		1,217,627		0		0		0		1,034,983		604,852		0		0		0		0		22,136,815		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,308,275.06		0.00		08/15/45		21,308,275.06		1								2024/25		17,660,007,800		17,660,007,800		17,660,007,800		2028/29		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2045/46		23,775,500		0		0		23,775,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		14,926,484		0		14,926,484		14,926,484		0		0		0		0		0		0		0		0		23,775,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,933		1,217,568		0		0		0		1,034,933		604,852		0		0		0		0		22,135,715		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,309,375.06		0.00		08/15/46		21,309,375.06		1																2029/30		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2046/47		23,777,500		0		0		23,777,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		14,926,484		0		14,926,484		14,926,484		0		0		0		0		0		0		0		0		23,777,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,035,020		1,217,670		0		0		0		1,035,020		604,852		0		0		0		0		22,137,628		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,307,462.06		0.00		08/15/47		21,307,462.06		1										3.222%		4.551%		6.920%		2030/31		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2047/48		23,775,500		0		0		23,775,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		14,927,033		0		14,927,033		14,927,033		0		0		0		0		0		0		0		0		23,775,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,933		1,217,568		0		0		0		1,034,933		604,852		0		0		0		0		22,135,715		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,309,375.06		0.00		08/15/48		21,309,375.06		1																2031/32		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2048/49		23,777,250		0		0		23,777,250		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		14,927,033		0		14,927,033		14,927,033		0		0		0		0		0		0		0		0		23,777,250		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,035,009		1,217,658		0		0		0		1,035,009		604,852		0		0		0		0		22,137,389		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,307,701.06		0.00		08/15/49		21,307,701.06		1																		Average		252								Average		90.491%

		2049/50		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		14,926,871		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/50		43,445,090.06		1										FY 2024-25								Maximum		1,530								Maximum		92.143%

		2050/51		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		14,926,871		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/51		43,445,090.06		1								Freeze Amount		0								Minimum		(1,941)								Minimum		88.079%

		2051/52		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/52		43,445,090.06		1

		2052/53		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/53		43,445,090.06		1								I&S Tax Rate		0.25440

		2053/54		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/54		43,445,090.06		1								M&O Tax Rate		0.75960														Year		M&O		I&S		Total

		2054/55		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/55		43,445,090.06		1																								2013/14		1.040000		0.121000		1.161000

		2055/56		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/56		43,445,090.06		1								I&S Frozen Levy		0														2014/15		1.040000		0.121000		1.161000

		2056/57		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/57		43,445,090.06		1								Delinquent		0														2015/16		1.040000		0.110000		1.150000

		2057/58		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/58		43,445,090.06		1								P&I		0														2016/17		1.040000		0.110000		1.150000

		2058/59		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/59		43,445,090.06		1								Interest Income		625,000														2017/18		1.040000		0.109569		1.149569

		2059/60		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/60		43,445,090.06		1								Less: Fees		(20,148)														2018/19		1.170000		0.109570		1.279570

		2060/61		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/61		43,445,090.06		1																								2019/20		1.068350		0.109570		1.177920

		2061/62		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/62		43,445,090.06		1								Total - Other Rev		604,852														2020/21		1.054700		0.123220		1.177920

		2062/63		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/63		43,445,090.06		1																								2021/22		1.051700		0.126220		1.177920

		2063/64		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/64		43,445,090.06		1								Tax Levy		44,477,789														2022/23		0.981000		0.196920		1.177920

		2064/65		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/65		43,445,090.06		1																								2023/24		0.759600		0.254400		1.014000

																																																																																																																																																																										Total Calculated Local Sources Revenue		45,082,641														2024/25		0.759600		0.254400		1.014000

		Total		$554,449,867		$0		$0		$554,449,867								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$1,452,118,138		$911,563,084		$407,008,731		$65,007,391		$295,799,937		$360,807,327		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																						$4,847,447		$1,520,890		$998,354		$29,300,350		$15,121,300		$0		$0		$0		$0		$510,028,217														$0		$0																																		2025/26		0.750400		0.254400		1.004800

																																																																																																																																																																										Difference - Calculated Vs. Budgeted Local Revenues		1,166,554



																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K																																																														I&S Budget																		For		Against		Approval %

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																																																										Local Sources		46,249,195																5,560		4,223		56.83%

																																																																																																		2019/20								15,771,631,371		16,042,808,340		0		223,013																																																										State Sources		0				*Hold Harmless		44728678.55784										4,673		5,073		47.95%

																																																																																																		2020/21								15,492,254,728		15,753,224,271		62,001,156		216,970																																																										Federal Sources		0																4,468		5,270		45.88%

																																																																																																		2021/22								15,336,460,388		15,608,759,004		90,737,833		198,560																																																										Total Budgeted Revenues		46,249,195

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104		74,000,000		526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516		62,003,733		1,256,839																																																										Operating Transfers		0

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659		53,884,943		1,215,675



																																																																																																												1.719397%

																																																																																																												1.684516%

																																																																																																												1.775498%

																																																																																																										2.356043%		1.786809%

																																																																																																								7.756300%		2.359080%		1.536473%

																																																																																																								8.057601%		2.395610%		1.559709%





																																																																																																						1,428,186,020

																																																																																																						1,504,684,667

																																																																																																						977,623,562

																																																																																																						1,148,589,859
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Original Plan

						$1,200,000		$13,370,000		$8,775,000																																																																																																																										FY 2022/23

						$1,250,000																																																																																																																										Average Daily Attendance (ADA)				29,204.230

						$9,840,000																																																																																																																										Tax Collection Rate				99.00%

		November 2023 Bond Election - $436,109,000 - 5.25% - 25 Year Repayment - No TAV Growth ("Base" TAV Plus 100% of Oberon Solar 313 Agreement)																																																																																																																														Comptroller's Value				$17,061,007,404

		A		B								C		D		E		F		G																																																																																H		I								J		K		L		M		N		O		N		O		P		I&S Tax Collections				$31,633,500

																						Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																								-$2,000,000,000														2022/23 Local EDA Share				$11,267,024

														Plus:		Plus:		Plus:				CPTD																																																												2022/23 EDA Cap								$0.1854		Less:		Less:																				0%		0		0		0		0						2022/23 Local IFA Share				$0

						Less:		Less:		Less:				February-24		February-24		February-24				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:				Less:												"Base"		100%		0%		0%		"Total"						3,791.05		Last Mat.		Stepdown #1		0.027534

						Series 2013		Series 2016		Series 2020-A				Proposition A		Proposition B		Proposition C				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:												Accrued Interest/		Bonds				New EDA				$1,015.00												Existing EDA		Existing EDA		Less:		Projected		Less:		Frozen Levy,		Less:		Less:		Less:						Taxable						~Pending~		Taxable						(18,401.46)		Total		Stepdown #2		0.027534

				Total		Bonds To Be		Bonds To Be		Bonds To Be		Less:		Series 2024		Series 2024		Series 2024		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		LESS:		LESS:		LESS:		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		Projected		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		Nacero		1PointFive		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.000000

				Existing Bond		Prepaid On		Prepaid On		Prepaid On		Bonds To Be		$424,263,000		$8,096,000		$3,750,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		"New Money"		Federal		"New Money"		On A		Prior To		EDA Existing		(2019/20 & 2020/21		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Capitalized		Combined		Valuation		1A, LLC		TX 1, LLC		P1, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4		0.000000

		Year		Payments		Feb. 15, 2024		Feb. 15, 2024		Feb. 15, 2024		Prepaid		@ 5.25%		@ 5.25%		@ 5.25%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Debt Service		Subsidies		Debt Service		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $35		$35.00		Assistance		@ $35		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Interest		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		5,153.55		(82,424.10)		1.00																Series 2024

																																																																																																																																																										Adjusted

		2023/24		$10,921,847		($10,887,250)		($14,038,500)		($10,091,250)		($35,017,000)		$11,437,125		$218,269		$101,194		$57,695,434		$18,889,094,767		33,000		29,931.000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0		$0		$35,219,750		$22,475,684		$0		$22,475,684		$30,379,965		$19,423,695		$19,423,695		$19,423,695		$0		$19,423,695		$0		$0		$0		$0		$0		$548,500		$0		$0		$0		$11,756,588		$45,390,347		$17,892,920,703		$96,693,361		ERROR:#REF!		$0		$17,989,614,064		$0.2544				(82,424.10)																				Principal		Premium		Total		Principal

		2024/25		10,945,597		1,607,500		668,500		263,250		2,539,250		30,789,250		1,091,538		507,388		40,794,522		16,778,916,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		2,539,250		8,406,347		0		8,406,347		30,379,965		19,423,695		19,423,695		8,406,347		0		8,406,347		0		0		0		0		0		548,500		0		0		0		0		40,246,022		15,892,920,703		87,000,000		ERROR:#REF!		0		15,979,920,703		0.2544		$0.0000		367.59		30,789,250.00		08/15/25		30,789,617.59		1								Year 1		08/15/25		7,915,000		-		7,915,000		7,705,000

		2025/26		10,951,347		307,500		7,188,500		263,250		7,759,250		35,973,713		1,087,150		506,375		40,759,334		16,764,741,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		7,759,250		3,192,097		0		3,192,097		30,379,965		19,423,695		25,127,444		3,192,097		0		3,192,097		0		0		0		0		0		548,500		0		0		0		0		40,210,834		15,892,920,703		73,500,000		ERROR:#REF!		0		15,966,420,703		0.2544				1,554.53		35,973,712.50		08/15/26		35,975,267.03		1								Year 2		08/15/26		13,515,000		-		13,515,000		13,160,000

		2026/27		10,950,347		307,500		7,192,500		263,250		7,763,250		35,939,175		1,091,188		504,575		40,722,034		16,748,991,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		7,763,250		3,187,097		0		3,187,097		30,379,965		19,423,695		25,127,444		3,187,097		0		3,187,097		0		0		0		0		0		548,500		0		0		0		0		40,173,534		15,892,920,703		58,500,000		ERROR:#REF!		0		15,951,420,703		0.2544				1,076.13		35,939,175.00		08/15/27		35,940,251.13		1								Year 3		08/15/27		14,190,000		-		14,190,000		13,820,000

		2027/28		10,125,347		307,500		0		263,250		570,750		29,539,200		1,088,125		506,988		40,688,909		16,734,816,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,554,597		0		9,554,597		30,379,965		19,423,695		25,127,000		9,554,597		0		9,554,597		0		0		0		0		0		548,500		0		0		0		0		40,140,409		15,892,920,703		45,000,000		ERROR:#REF!		0		15,937,920,703		0.2544				200.57		29,539,200.00		08/15/28		29,539,400.57		1								Year 4		08/15/28		8,535,000		-		8,535,000		8,310,000

		2028/29		10,121,347		307,500		0		263,250		570,750		29,521,113		1,088,225		503,350		40,663,284		16,725,366,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,550,597		0		9,550,597		30,379,965		19,423,695		25,127,000		9,550,597		0		9,550,597		0		0		0		0		0		548,500		0		0		0		0		40,114,784		15,892,920,703		36,000,000		ERROR:#REF!		0		15,928,920,703		0.2544				3,158.53		29,521,112.50		08/15/29		29,524,271.03		1								Year 5		08/15/29		8,965,000		-		8,965,000		8,730,000

		2029/30		10,128,097		307,500		0		263,250		570,750		25,160,450		1,091,225		503,925		36,312,947		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,557,347		0		9,557,347		30,379,965		19,423,695		25,125,695		9,557,347		0		9,557,347		0		0		0		0		0		548,500		0		0		0		0		35,764,447		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269		($0.0275)		1,347.28		25,160,450.00		08/15/30		25,161,797.28		1								Year 6		08/15/30		5,075,000		-		5,075,000		4,940,000

		2030/31		10,124,097		307,500		0		263,250		570,750		25,164,013		1,091,863		503,450		36,312,672		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,553,347		0		9,553,347		30,379,965		19,423,695		25,125,695		9,553,347		0		9,553,347		0		0		0		0		0		548,500		0		0		0		0		35,764,172		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				1,622.28		25,164,012.50		08/15/31		25,165,634.78		1								Year 7		08/15/31		5,345,000		-		5,345,000		5,205,000

		2031/32		10,126,509		307,500		0		263,250		570,750		25,158,400		1,090,138		506,925		36,311,222		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,555,759		0		9,555,759		30,379,965		19,423,695		22,407,040		9,555,759		0		9,555,759		0		0		0		0		0		548,500		0		0		0		0		35,762,722		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,072.28		25,158,400.00		08/15/32		25,161,472.28		1								Year 8		08/15/32		5,620,000		-		5,620,000		5,470,000

		2032/33		10,636,539		10,147,500		0		263,250		10,410,750		34,493,350		1,091,050		504,088		36,314,277		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		10,410,750		225,789		0		225,789		30,379,965		19,423,695		22,407,040		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,765,777		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				17.28		34,493,350.00		08/15/33		34,493,367.28		1								Year 9		08/15/33		15,250,000		-		15,250,000		14,850,000

		2033/34		489,039		0		0		263,250		263,250		34,492,725		1,089,338		505,200		36,313,052		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		225,789		0		225,789		30,379,965		19,423,695		22,408,046		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,764,552		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				1,242.28		34,492,725.00		08/15/34		34,493,967.28		1								Year 10		08/15/34		16,050,000		-		16,050,000		15,630,000

		2034/35		489,039		0		0		263,250		263,250		36,085,100		0		0		36,310,889		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		225,789		0		225,789		30,379,965		19,423,695		22,408,046		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,762,389		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,404.78		36,085,100.00		08/15/35		36,088,504.78		1								Year 11		08/15/35		18,485,000		-		18,485,000		18,000,000

		2035/36		10,799,039		0		0		263,250		263,250		25,774,638		0		0		36,310,427		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		10,535,789		0		10,535,789		30,379,965		19,423,695		22,405,924		10,535,789		0		10,535,789		0		0		0		0		0		548,500		0		0		0		0		35,761,927		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,867.28		25,774,637.50		08/15/36		25,778,504.78		1								Year 12		08/15/36		9,145,000		-		9,145,000		8,905,000

		2036/37		9,038,250		0		0		9,038,250		9,038,250		36,309,525		0		0		36,309,525		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		9,038,250		0		0		0		30,379,965		19,423,695		22,405,924		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,761,025		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				4,768.78		36,309,525.00		08/15/37		36,314,293.78		1								Year 13		08/15/37		20,160,000		-		20,160,000		19,630,000

		2037/38		0		0		0		0		0		36,311,125		0		0		36,311,125		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,405,069		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,762,625		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,168.78		36,311,125.00		08/15/38		36,314,293.78		1								Year 14		08/15/38		21,220,000		-		21,220,000		20,665,000

		2038/39		0		0		0		0		0		36,312,075		0		0		36,312,075		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,405,069		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,763,575		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				2,218.78		36,312,075.00		08/15/39		36,314,293.78		1								Year 15		08/15/39		22,335,000		-		22,335,000		21,750,000

		2039/40		0		0		0		0		0		31,969,488		0		0		31,969,488		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,406,667		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,988		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993		($0.0276)		3,991.05		31,969,487.50		08/15/40		31,973,478.55		1								Year 16		08/15/40		19,165,000		-		19,165,000		18,660,000

		2040/41		0		0		0		0		0		31,968,325		0		0		31,968,325		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,406,667		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,419,825		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				5,153.55		31,968,325.00		08/15/41		31,973,478.55		1								Year 17		08/15/41		20,170,000		-		20,170,000		19,640,000

		2041/42		0		0		0		0		0		31,969,400		0		0		31,969,400		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,212		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,900		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				4,078.55		31,969,400.00		08/15/42		31,973,478.55		1								Year 18		08/15/42		21,230,000		-		21,230,000		20,675,000

		2042/43		0		0		0		0		0		31,969,825		0		0		31,969,825		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,212		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,325		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,653.55		31,969,825.00		08/15/43		31,973,478.55		1								Year 19		08/15/43		22,345,000		-		22,345,000		21,760,000

		2043/44		0		0		0		0		0		31,971,713		0		0		31,971,713		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,686,152		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,213		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,766.05		31,971,712.50		08/15/44		31,973,478.55		1								Year 20		08/15/44		23,520,000		-		23,520,000		22,905,000

		2044/45		0		0		0		0		0		31,971,913		0		0		31,971,913		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,686,152		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,413		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,566.05		31,971,912.50		08/15/45		31,973,478.55		1								Year 21		08/15/45		24,755,000		-		24,755,000		24,105,000

		2045/46		0		0		0		0		0		31,972,275		0		0		31,972,275		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,687,459		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,775		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,203.55		31,972,275.00		08/15/46		31,973,478.55		1								Year 22		08/15/46		26,055,000		-		26,055,000		25,370,000

		2046/47		0		0		0		0		0		31,969,388		0		0		31,969,388		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,687,459		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,888		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				4,091.05		31,969,387.50		08/15/47		31,973,478.55		1								Year 23		08/15/47		27,420,000		-		27,420,000		26,700,000

		2047/48		0		0		0		0		0		31,969,838		0		0		31,969,838		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,877		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,338		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,641.05		31,969,837.50		08/15/48		31,973,478.55		1								Year 24		08/15/48		28,860,000		-		28,860,000		28,100,000

		2048/49		0		0		0		0		0		31,969,688		0		0		31,969,688		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,877		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,188		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,791.05		31,969,687.50		08/15/49		31,973,478.55		1								Year 25		08/15/49		30,375,000		-		30,375,000		29,580,000



		Total		$125,846,437		$3,020,250		$1,011,000		$2,106,000		$6,137,250		$808,162,825		$11,118,106		$5,153,456		$944,143,575								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$76,374,000		$96,246,025		$0		$96,246,025		$789,879,090		$505,016,065		$571,162,559		$93,194,035		$0		$93,194,035		$0		$0		$0		$0		$0		$14,261,000		$0		$0		$0		$11,756,588		$918,125,987																																				435,700,000		-		435,700,000		424,265,000

																																																										$0

												net bond payments		796,725,700.00		10,899,837.50		5,052,262.50		812,677,800.00																																																																																																																																		Capitalized Interest Fund		$11,437,125

												total bond payments		808,162,825.00		11,118,106.25		5,153,456.25		824,434,387.50																																																																																																																																		Cost of Issuance		-

												principal		424,263,000.00		8,096,000.00		3,750,000.00		436,109,000.00																																																																																																																																		Underwriters' Discount		-

												interest		383,899,825.00		3,022,106.25		1,403,456.25		388,325,387.50																																																																																																																																		Additional Proceeds		(125)



														ONLY PROPOSITION A PASSED																																																																																																																																								Construction Fund		424,263,000		- 0

																																																																																																																																																								97.38%

																																																																																																																																																										424,263,000

																																																																																																																																																				Have		Need		Excess/(Under)

																																																																																																																																																		5-Years		51,725,000

																																																																																																																																																		10-Years		97,820,000

																																																																																																																																																		15-Years		186,770,000

																																																																																																																																																		20-Years		290,410,000

																																																																																																																																																		25-Years		424,265,000
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UFP (06-05-24)

						$1,200,000		$13,370,000		$8,775,000								$424,263,000																																																																																																																		FY 2022/23

						$1,250,000								FINAL		3-Year Put																																																																																																																Average Daily Attendance (ADA)				29,204.230

						$9,840,000																																																																																																																										Tax Collection Rate				99.00%

		Updated Financing Plan - Issue $424,263,000 in Three Installments - Maximum 25 Year Repayment  - No TAV Growth [As of June 5, 2024]																																																																																																																														Comptroller's Value				$17,061,007,404

		A		B										C		D		E		F																																																																																G		H										I		J		K		N		O		L		M		N		I&S Tax Collections				$31,633,500

																						Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																								-$2,000,000,000														2022/23 Local EDA Share				$11,267,024

														Plus:		Plus:		Plus:				CPTD																																																												2022/23 EDA Cap								$0.1854		Less:		Less:																				0%		0		0		0		0						2022/23 Local IFA Share				$0

						Less:		Less:		Less:				June-24		June-24		August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:				Less:												"Base"		100%		0%		0%		"Total"						449.31		Last Mat.		Stepdown #1		0.057055

						Series 2013		Series 2016		Series 2020-A		Less: Existing		Fixed Rate		Variable Rate		Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:												Accrued Interest/		Bonds				New EDA				$1,015.00												Existing EDA		Existing EDA		Less:		Projected		Less:		Frozen Levy,		Less:		Less:		Less:						Taxable						~Pending~		Taxable						(238,951.69)		Total		Stepdown #2		0.050000

				Total		Bonds To Be		Bonds To Be		Bonds To Be		Bonds To Be		Series 2024-A		Series 2024-B		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		LESS:		LESS:		LESS:		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		Projected		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		Nacero		1PointFive		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.000000

				Existing Bond		Prepaid On		Prepaid On		Prepaid On		Prepaid In		$196,230,000		$100,000,000		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		"New Money"		Federal		"New Money"		On A		Prior To		EDA Existing		(2019/20 & 2020/21		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Capitalized		Combined		Valuation		1A, LLC		TX 1, LLC		P1, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4		0.000000

		Year		Payments		Feb. 15, 2024		Feb. 15, 2024		Feb. 15, 2024		Feb. 2024		@ 3.77%		@ 3.62% / 5.00%		@ 5.25%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Debt Service		Subsidies		Debt Service		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $35		$35.00		Assistance		@ $35		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Interest		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		4,430.56		(203,434.22)		2.00																Series 2024-A														Series 2024-B														Series 2025

																																																																																																																																																										Adjusted														Adjusted														Adjusted

		2023/24		$45,938,847		($10,887,250)		($14,038,500)		($10,091,250)		$0		$0		$0		$0		$45,938,847		$18,889,094,767		33,000		29,931.000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0		$0		$35,219,750		$10,719,097		$0		$10,719,097		$30,379,965		$19,423,695		$19,423,695		$10,719,097		$0		$10,719,097		$0		$0		$0		$0		$0		$548,500		$0		$0		$0		$0		$45,390,347		$17,892,920,703		$96,693,361		ERROR:#REF!		$0		$17,989,614,064		$0.2544				(82,424.10)										$45,938,847										Principal		Premium		Total		Principal								Principal		Premium		Total		Principal								Principal		Premium		Total		Principal

		2024/25		8,406,347		1,607,500		668,500		263,250		0		28,057,149		4,534,828		0		40,998,323		16,778,916,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		8,406,347		0		8,406,347		30,379,965		19,423,695		19,423,695		8,406,347		0		8,406,347		0		0		0		0		0		548,500		0		0		0		0		40,449,823		15,892,920,703		87,000,000		ERROR:#REF!		0		15,979,920,703		0.2557		$0.0013		(203,434.22)		4,534,827.78		08/15/25		4,331,393.56		1		$8,406,347						Year 1		08/15/25		17,355,000		346,753		17,701,753		17,590,000				Year 1		08/15/25		-		-		-		-				Year 1		08/15/26		4,150,000		-		4,150,000		4,150,000

		2025/26		3,192,097		307,500		7,188,500		263,250		0		22,821,400		3,981,800		10,762,900		40,758,197		16,764,741,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		3,192,097		0		3,192,097		30,379,965		19,423,695		25,254,686		3,192,097		0		3,192,097		0		0		0		0		0		548,500		0		0		0		0		40,209,697		15,892,920,703		73,500,000		ERROR:#REF!		0		15,966,420,703		0.2544				2,692.03		3,981,800.00		08/15/26		3,984,492.03		1		$3,192,097						Year 2		08/15/26		14,750,000		567,728		15,317,728		15,220,000				Year 2		08/15/26		-		-		-		-				Year 2		08/15/27		4,380,000		-		4,380,000		4,380,000

		2026/27		3,187,097		307,500		7,192,500		263,250		0		22,783,900		3,981,800		10,768,988		40,721,784		16,748,991,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		3,187,097		0		3,187,097		30,379,965		19,423,695		25,254,686		3,187,097		0		3,187,097		0		0		0		0		0		548,500		0		0		0		0		40,173,284		15,892,920,703		58,500,000		ERROR:#REF!		0		15,951,420,703		0.2544				1,326.13		3,981,800.00		08/15/27		3,983,126.13		1		$3,187,097						Year 3		08/15/27		15,450,000		910,469		16,360,469		16,255,000				Year 3		08/15/27		-		-		-		-				Year 3		08/15/28		3,590,000		-		3,590,000		3,590,000

		2027/28		9,554,597		307,500		0		263,250		0		16,386,400		4,977,250		9,769,775		40,688,022		16,734,816,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,554,597		0		9,554,597		30,379,965		19,423,695		25,126,844		9,554,597		0		9,554,597		0		0		0		0		0		548,500		0		0		0		0		40,139,522		15,892,920,703		45,000,000		ERROR:#REF!		0		15,937,920,703		0.2544				1,088.07		4,977,250.00		08/15/28		4,978,338.07		1		$9,554,597						Year 4		08/15/28		9,825,000		781,088		10,606,088		10,540,000				Year 4		08/15/28		-		-		-		-				Year 4		08/15/29		3,785,000		-		3,785,000		3,785,000

		2028/29		9,550,597		307,500		0		263,250		0		16,365,150		4,977,250		9,771,181		40,664,178		16,725,366,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,550,597		0		9,550,597		30,379,965		19,423,695		25,126,844		9,550,597		0		9,550,597		0		0		0		0		0		548,500		0		0		0		0		40,115,678		15,892,920,703		36,000,000		ERROR:#REF!		0		15,928,920,703		0.2544				2,264.78		4,977,250.00		08/15/29		4,979,514.78		1		$9,550,597						Year 5		08/15/29		10,295,000		1,014,778		11,309,778		11,235,000				Year 5		08/15/29		-		-		-		-				Year 5		08/15/30		5,085,000		-		5,085,000		5,085,000

		2029/30		9,557,347		307,500		0		263,250		0		6,285,400		4,977,250		10,838,344		31,658,340		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,557,347		0		9,557,347		30,379,965		19,423,695		25,126,255		9,557,347		0		9,557,347		0		0		0		0		0		548,500		0		0		0		0		31,109,840		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973		($0.0571)		1,947.31		4,977,250.00		08/15/30		4,979,197.31		1		$9,557,347						Year 6		08/15/30		730,000		83,724		813,724		810,000				Year 6		08/15/30		-		-		-		-				Year 6		08/15/31		5,355,000		-		5,355,000		5,355,000

		2030/31		9,553,347		307,500		0		263,250		0		6,293,900		4,977,250		10,834,294		31,658,790		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,553,347		0		9,553,347		30,379,965		19,423,695		25,126,255		9,553,347		0		9,553,347		0		0		0		0		0		548,500		0		0		0		0		31,110,290		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,497.31		4,977,250.00		08/15/31		4,978,747.31		1		$9,553,347						Year 7		08/15/31		775,000		101,238		876,238		870,000				Year 7		08/15/31		-		-		-		-				Year 7		08/15/32		5,645,000		-		5,645,000		5,645,000

		2031/32		9,555,759		307,500		0		263,250		0		6,290,150		4,977,250		10,835,544		31,658,703		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,555,759		0		9,555,759		30,379,965		19,423,695		19,491,281		9,555,759		0		9,555,759		0		0		0		0		0		548,500		0		0		0		0		31,110,203		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,584.81		4,977,250.00		08/15/32		4,978,834.81		1		$9,555,759						Year 8		08/15/32		810,000		118,179		928,179		920,000				Year 8		08/15/32		-		-		-		-				Year 8		08/15/33		5,950,000		-		5,950,000		5,950,000

		2032/33		225,789		10,147,500		0		263,250		0		15,619,650		4,977,250		10,836,175		31,658,864		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,281		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,110,364		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,423.56		4,977,250.00		08/15/33		4,978,673.56		1		$225,789						Year 9		08/15/33		10,180,000		1,616,482		11,796,482		11,720,000				Year 9		08/15/33		-		-		-		-				Year 9		08/15/34		6,275,000		-		6,275,000		6,275,000

		2033/34		225,789		0		0		263,250		0		15,615,650		4,977,250		10,840,269		31,658,958		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,328		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,110,458		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,329.81		4,977,250.00		08/15/34		4,978,579.81		1		$225,789						Year 10		08/15/34		10,685,000		1,678,079		12,363,079		12,285,000				Year 10		08/15/34		-		-		-		-				Year 10		08/15/35		6,605,000		-		6,605,000		6,605,000

		2034/35		225,789		0		0		263,250		0		15,621,400		4,977,250		10,832,169		31,656,608		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,328		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,108,108		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				3,679.81		4,977,250.00		08/15/35		4,980,929.81		1		$225,789						Year 11		08/15/35		11,225,000		1,714,170		12,939,170		12,855,000				Year 11		08/15/35		-		-		-		-				Year 11		08/15/36		6,965,000		-		6,965,000		6,965,000

		2035/36		10,535,789		0		0		263,250		0		5,310,150		4,977,250		10,835,956		31,659,145		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		10,535,789		0		10,535,789		30,379,965		19,423,695		19,489,914		10,535,789		0		10,535,789		0		0		0		0		0		548,500		0		0		0		0		31,110,645		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,142.31		4,977,250.00		08/15/36		4,978,392.31		1		$10,535,789						Year 12		08/15/36		1,475,000		221,427		1,696,427		1,685,000				Year 12		08/15/36		-		-		-		-				Year 12		08/15/37		7,340,000		-		7,340,000		7,340,000

		2036/37		0		0		0		9,038,250		0		15,846,400		4,977,250		10,835,450		31,659,100		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,489,914		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,110,600		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,187.56		4,977,250.00		08/15/37		4,978,437.56		1		$0						Year 13		08/15/37		12,085,000		1,689,725		13,774,725		13,685,000				Year 13		08/15/37		-		-		-		-				Year 13		08/15/38		7,735,000		-		7,735,000		7,735,000

		2037/38		0		0		0		0		0		15,847,150		4,977,250		10,834,731		31,659,131		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,491,476		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,110,631		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,156.31		4,977,250.00		08/15/38		4,978,406.31		1		$0						Year 14		08/15/38		12,690,000		1,720,256		14,410,256		14,315,000				Year 14		08/15/38		-		-		-		-				Year 14		08/15/39		8,155,000		-		8,155,000		8,155,000

		2038/39		0		0		0		0		0		15,842,650		4,977,250		10,837,619		31,657,519		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,491,476		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,109,019		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				2,768.81		4,977,250.00		08/15/39		4,980,018.81		1		$0						Year 15		08/15/39		13,320,000		1,726,538		15,046,538		14,950,000				Year 15		08/15/39		-		-		-		-				Year 15		08/15/40		8,595,000		-		8,595,000		8,595,000

		2039/40		0		0		0		0		0		7,961,650		4,977,250		10,837,931		23,776,831		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,490,485		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,331		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473		($0.0500)		868.06		4,977,250.00		08/15/40		4,978,118.06		1		$0						Year 16		08/15/40		6,105,000		739,987		6,844,987		6,800,000				Year 16		08/15/40		-		-		-		-				Year 16		08/15/41		9,055,000		-		9,055,000		9,055,000

		2040/41		0		0		0		0		0		7,961,400		4,977,250		10,834,619		23,773,269		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,490,485		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,224,769		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				4,430.56		4,977,250.00		08/15/41		4,981,680.56		1		$0						Year 17		08/15/41		6,410,000		718,176		7,128,176		7,080,000				Year 17		08/15/41		-		-		-		-				Year 17		08/15/42		9,540,000		-		9,540,000		9,540,000

		2041/42		0		0		0		0		0		7,965,900		4,977,250		10,831,500		23,774,650		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,829		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,226,150		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				3,049.31		4,977,250.00		08/15/42		4,980,299.31		1		$0						Year 18		08/15/42		6,735,000		726,774		7,461,774		7,415,000				Year 18		08/15/42		-		-		-		-				Year 18		08/15/43		10,055,000		-		10,055,000		10,055,000

		2042/43		0		0		0		0		0		7,964,150		4,977,250		10,832,131		23,773,531		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,829		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,225,031		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				4,168.06		4,977,250.00		08/15/43		4,981,418.06		1		$0						Year 19		08/15/43		7,070,000		727,998		7,797,998		7,750,000				Year 19		08/15/43		-		-		-		-				Year 19		08/15/44		9,775,000		-		9,775,000		9,770,000

		2043/44		0		0		0		0		0		7,965,650		5,777,250		10,031,594		23,774,494		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,993		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,225,994		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				3,205.56		5,777,250.00		08/15/44		5,780,455.56		1		$0						Year 20		08/15/44		7,425,000		728,021		8,153,021		8,100,000				Year 20		08/15/44		800,000		8,912		808,912		805,000				Year 20		08/15/45		-		-		-		-

		2044/45		0		0		0		0		0		4,404,400		19,372,250		0		23,776,650		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,993		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,150		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				1,049.31		19,372,250.00		08/15/45		19,373,299.31		1		$0						Year 21		08/15/45		4,235,000		(59,841)		4,175,159		4,150,000				Year 21		08/15/45		14,435,000		160,806		14,595,806		14,500,000				Year 21		08/15/46		-		-		-		-

		2045/46		0		0		0		0		0		0		23,775,500		0		23,775,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,552,947		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,227,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				2,199.31		23,775,500.00		08/15/46		23,777,699.31		1		$0						Year 22		08/15/46		-		-		-		-				Year 22		08/15/46		19,560,000		217,898		19,777,898		19,650,000				Year 22		08/15/47		-		-		-		-

		2046/47		0		0		0		0		0		0		23,777,500		0		23,777,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,552,947		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,229,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				199.31		23,777,500.00		08/15/47		23,777,699.31		1		$0						Year 23		08/15/47		-		-		-		-				Year 23		08/15/47		20,540,000		228,816		20,768,816		20,635,000				Year 23		08/15/48		-		-		-		-

		2047/48		0		0		0		0		0		0		23,775,500		0		23,775,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,553,480		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,227,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				2,199.31		23,775,500.00		08/15/48		23,777,699.31		1		$0						Year 24		08/15/48		-		-		-		-				Year 24		08/15/48		21,565,000		240,234		21,805,234		21,665,000				Year 24		08/15/49		-		-		-		-

		2048/49		0		0		0		0		0		0		23,777,250		0		23,777,250		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,553,480		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,750		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				449.31		23,777,250.00		08/15/49		23,777,699.31		1		$0						Year 25		08/15/49		-		-		-		-				Year 25		08/15/49		22,645,000		252,265		22,897,265		22,745,000				Year 25				-		-		-		-



		Total		$119,709,187		$3,020,250		$1,011,000		$2,106,000		$0		$269,209,649		$212,389,678		$202,801,169		$804,109,683								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$35,219,750		$84,489,437		$0		$84,489,437		$789,879,090		$505,016,065		$501,188,423		$84,489,437		$0		$84,489,437		$0		$0		$0		$0		$0		$14,261,000		$0		$0		$0		$0		$789,848,683																																				179,630,000		17,871,749		197,501,749		196,230,000								99,545,000		1,108,931		100,653,931		100,000,000								128,035,000		-		128,035,000		128,030,000

																																																										$0

														Series 2024-A		Series 2024-B		Series 2025		total																																																																																Original Plan		Difference

												net bond payments		269,209,649.03		212,389,677.78		202,801,168.75		684,400,495.56																																																																																796,725,700.00		(112,325,204.44)																																																Capitalized Interest Fund		$0												Capitalized Interest Fund		$0												Capitalized Interest Fund		$0

												total bond payments		269,209,649.03		212,389,677.78		202,801,168.75		684,400,495.56																																																																																808,162,825.00		(123,762,329.44)																																																Cost of Issuance		587,296												Cost of Issuance		350,387												Cost of Issuance		-

												principal		179,630,000.00		99,545,000.00		128,030,000.00		407,205,000.00																																																																																424,263,000.00		(17,058,000.00)																																																Underwriters' Discount		684,453												Underwriters' Discount		303,544												Underwriters' Discount		-

												interest		89,579,649.03		112,844,677.78		74,771,168.75		277,195,495.56																																																																																383,899,825.00		(106,704,329.44)																																																Additional Proceeds		-												Additional Proceeds		-												Additional Proceeds		2,000



				Versus March BoT Meeting										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																																																																																																		Construction Fund		196,230,000		- 0										Construction Fund		100,000,000		- 0										Construction Fund		128,033,000		3,000

																																																																																																																																																								99.36%														99.35%														100.00%

																																																																																																																																																										196,230,000		0												100,000,000		0												128,033,000		0

																																																																																																																																																				Have		Need		Excess/(Under)										Have		Need		Excess/(Under)										Have		Need		Excess/(Under)										Have		Need				Original Financing Plan		Difference

																																																																																																																																																		5-Years		70,840,000												5-Years		-												5-Years		20,990,000												5-Years		91,830,000		91,830,000				51,725,000		40,105,000

																																																																																																																																																		10-Years		97,445,000												10-Years		-												10-Years		50,820,000												10-Years		148,265,000		148,265,000				97,820,000		50,445,000

																																																																																																																																																		15-Years		154,935,000												15-Years		-												15-Years		89,610,000												15-Years		244,545,000		244,545,000				186,770,000		57,775,000

																																																																																																																																																		20-Years		192,080,000												20-Years		805,000												20-Years		128,030,000												20-Years		320,915,000		320,915,000				290,410,000		30,505,000

																																																																																																																																																		25-Years		196,230,000												25-Years		100,000,000												25-Years		128,030,000												25-Years		424,260,000		424,260,000				424,265,000		(5,000)





																																																																																																																																																				189,555,000
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PFP (06-20-25)

																																																																																																												I&S Tax Rate		$   0.25440																																												FY 2022/23

																																																																																																												M&O Tax Rate		$   0.75960																																								Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0																																								Tax Collection Rate				99.00%

		Preliminary Financing Plan - Sell Remaining $128,033,000 From The 2023 Bond Program - No TAV Growth [As of June 20, 2025]																																																																																																																																																				Comptroller's Value				$16,987,007,404

		A		B				C		D																																																																																E																																		F		G								H		I		J		K		L		M		N		O		I&S Tax Collections				$30,924,284

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										-$2,000,000,000												2022/23 Local EDA Share				$11,264,562

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						2022/23 Local IFA Share				$0

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								15%										Less:		Less:												"Base"		100%		0%		"Total"						0.00		Last Mat.		Stepdown #1		0.020806

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:		Less:				Taxable						Taxable						(2,684,889.68)		Total		Stepdown #2		0.050000

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Capitalized		Net		Assessed		Oberon Solar		GCC		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.050000

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Interest -		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4

		Year		Payments		Prepaid		@ 4.47%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Series 2025		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		5,142.91		281.23		1.00												Series 2025

																																																																																																																																																																												Adjusted

		2024/25		$48,764,823		$0		$17,063		$48,781,886		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$17,063		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				(2,738,253.07)																Principal		Premium		Total		Principal

		2025/26		29,841,997		0		16,715,688		46,557,684		18,184,215,193		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		46,557,684		18,184,215,193		19,161,838,755		20,705,823,305		21,201,854,047		21,532,541,208		43,617,178		0		1,993,213		2,344,956		226,596		71,095		46,668		2,337,572		604,852		0		0		0		0		43,615,260		17,092,316,121		71,076,524		154,907,539		17,318,300,184		0.2544		$0.0000		1,918.11		16,715,687.50		08/15/26		16,717,605.61		1				Year 1		08/15/26		10,795,000		190,532		10,985,532		10,900,000

		2026/27		29,799,497		0		8,797,750		38,597,247		16,248,623,479		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		38,597,247		16,248,623,479		17,226,247,041		18,614,269,330		19,060,194,599		19,357,478,112		38,974,413		0		1,861,900		2,190,470		226,223		70,978		46,592		2,205,693		604,852		0		0		0		0		35,786,702		15,092,316,121		58,500,000		324,063,383		15,474,879,504		0.2336		($0.0208)		281.23		8,797,750.00		08/15/27		8,798,031.23		1				Year 2		08/15/27		3,195,000		111,825		3,306,825		3,280,000

		2027/28		30,764,947		0		8,503,000		39,267,947		16,210,629,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		26,898,322		9,401,297		17,497,026		26,898,322		0		0		0		0		0		9,401,297		9,401,297		9,401,297		39,267,947		16,210,629,820		17,188,253,382		18,573,214,294		19,018,156,044		19,314,783,878		38,883,280		0		1,898,441		2,233,460		701,033		219,949		144,381		2,963,804		604,852		0		0		0		0		35,699,291		15,092,316,121		45,000,000		301,378,946		15,438,695,067		0.2336				4,012.62		8,503,000.00		08/15/28		8,507,012.62		1				Year 3		08/15/28		3,060,000		158,202		3,218,202		3,195,000

		2028/29		30,739,697		0		8,460,000		39,199,697		16,179,028,468		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		26,898,322		9,397,297		17,501,026		26,898,322		0		0		0		0		0		9,397,297		9,397,297		9,397,297		39,199,697		16,179,028,468		17,156,652,030		18,539,066,631		18,983,190,337		19,279,272,807		38,807,480		0		1,898,631		2,233,684		700,734		219,856		144,319		2,963,540		604,852		0		0		0		0		35,631,305		15,092,316,121		36,000,000		280,282,420		15,408,598,541		0.2336				2,397.83		8,460,000.00		08/15/29		8,462,397.83		1				Year 4		08/15/29		3,170,000		210,932		3,380,932		3,355,000

		2029/30		20,666,697		0		10,476,500		31,143,197		16,153,702,710		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		26,896,724		9,404,047		11,262,650		20,666,697		0		0		0		0		0		9,404,047		9,404,047		9,404,047		31,143,197		16,153,702,710		17,131,326,272		18,511,700,224		18,955,168,337		19,250,813,746		38,746,733		0		1,510,646		1,777,231		701,238		220,014		144,423		2,576,321		604,852		0		0		0		0		27,962,024		15,092,316,121		31,500,000		260,662,650		15,384,478,771		0.1836		($0.0500)		582.81		10,476,500.00		08/15/30		10,477,082.81		1				Year 5		08/15/30		5,345,000		418,086		5,763,086		5,720,000

		2030/31		20,671,197		0		10,434,250		31,105,447		16,134,544,005		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		26,896,724		9,400,047		11,271,150		20,671,197		0		0		0		0		0		9,400,047		9,400,047		9,400,047		31,105,447		16,134,544,005		17,112,167,567		18,490,997,787		18,933,969,951		19,229,284,727		38,700,778		0		1,510,504		1,777,064		700,939		219,920		144,362		2,575,725		604,852		0		0		0		0		27,924,870		15,092,316,121		31,500,000		242,416,265		15,366,232,386		0.1836				4,572.44		10,434,250.00		08/15/31		10,438,822.44		1				Year 6		08/15/31		5,570,000		477,516		6,047,516		6,000,000

		2031/32		20,669,859		0		10,405,750		31,075,609		16,116,726,409		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		21,137,545		9,402,459		11,267,400		20,669,859		0		0		0		0		0		9,402,459		9,402,459		9,402,459		31,075,609		16,116,726,409		17,094,349,971		18,471,744,520		18,914,255,450		19,209,262,737		38,658,040		0		1,510,629		1,777,210		701,119		219,976		144,399		2,576,123		604,852		0		0		0		0		27,894,634		15,092,316,121		31,500,000		225,447,126		15,349,263,247		0.1836				3,965.08		10,405,750.00		08/15/32		10,409,715.08		1				Year 7		08/15/32		5,820,000		531,715		6,351,715		6,300,000

		2032/33		20,669,389		0		9,269,750		29,939,139		16,100,156,045		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		21,137,545		72,489		20,596,900		20,669,389		0		0		0		0		0		72,489		72,489		72,489		29,939,139		16,100,156,045		17,077,779,607		18,453,838,982		18,895,920,966		19,190,642,288		38,618,294		0		1,456,795		1,713,877		5,405		1,696		1,113		1,465,009		604,852		0		0		0		0		27,869,278		15,092,316,121		31,500,000		209,665,827		15,333,481,948		0.1836				637.22		9,269,750.00		08/15/33		9,270,387.22		1				Year 8		08/15/33		4,975,000		482,227		5,457,227		5,415,000

		2033/34		20,665,389		0		9,246,000		29,911,389		16,084,745,607		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		21,140,523		72,489		20,592,900		20,665,389		0		0		0		0		0		72,489		72,489		72,489		29,911,389		16,084,745,607		17,062,369,169		18,437,186,833		18,878,869,896		19,173,325,271		38,581,330		0		1,456,760		1,713,835		5,405		1,696		1,113		1,464,974		604,852		0		0		0		0		27,841,563		15,092,316,121		31,500,000		194,989,219		15,318,805,340		0.1836				1,676.23		9,246,000.00		08/15/34		9,247,676.23		1				Year 9		08/15/34		5,200,000		490,984		5,690,984		5,645,000

		2034/35		20,671,139		0		9,216,000		29,887,139		16,070,413,900		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		21,140,523		72,489		20,598,650		20,671,139		0		0		0		0		0		72,489		72,489		72,489		29,887,139		16,070,413,900		17,048,037,462		18,421,700,334		18,863,012,401		19,157,220,446		38,546,954		0		1,456,802		1,713,885		5,405		1,696		1,113		1,465,016		604,852		0		0		0		0		27,817,271		15,092,316,121		31,500,000		181,339,974		15,305,156,095		0.1836				1,159.56		9,216,000.00		08/15/35		9,217,159.56		1				Year 10		08/15/35		5,430,000		448,192		5,878,192		5,830,000

		2035/36		13,669,889		0		16,584,500		30,254,389		16,057,085,412		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		21,140,125		3,382,489		10,287,400		13,669,889		0		0		0		0		0		3,382,489		3,382,489		3,382,489		30,254,389		16,057,085,412		17,034,708,974		18,407,297,889		18,848,264,930		19,142,242,957		38,514,984		0		1,475,857		1,736,302		252,224		79,135		51,947		1,859,163		604,852		0		0		0		0		27,790,374		15,092,316,121		31,500,000		168,646,176		15,292,462,297		0.1836				4,984.49		16,584,500.00		08/15/36		16,589,484.49		1				Year 11		08/15/36		13,070,000		915,423		13,985,423		13,875,000

		2036/37		20,823,650		0		9,011,000		29,834,650		16,044,689,918		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		21,140,125		0		20,823,650		20,823,650		0		0		0		0		0		0		0		0		29,834,650		16,044,689,918		17,022,313,480		18,393,903,616		18,834,549,782		19,128,313,893		38,485,252		0		1,456,441		1,713,460		0		0		0		1,456,441		604,852		0		0		0		0		27,773,357		15,092,316,121		31,500,000		156,840,944		15,280,657,065		0.1836				544.48		9,011,000.00		08/15/37		9,011,544.48		1				Year 12		08/15/37		6,150,000		369,062		6,519,062		6,470,000

		2037/38		20,824,400		0		8,988,500		29,812,900		16,033,162,108		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		21,140,592		0		20,824,400		20,824,400		0		0		0		0		0		0		0		0		29,812,900		16,033,162,108		17,010,785,670		18,381,446,941		18,821,794,694		19,115,359,863		38,457,601		0		1,456,365		1,713,371		0		0		0		1,456,365		604,852		0		0		0		0		27,751,683		15,092,316,121		31,500,000		145,862,077		15,269,678,198		0.1836				2,263.45		8,988,500.00		08/15/38		8,990,763.45		1				Year 13		08/15/38		6,435,000		332,110		6,767,110		6,715,000

		2038/39		20,819,900		0		8,971,750		29,791,650		16,022,441,246		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		21,140,592		0		20,819,900		20,819,900		0		0		0		0		0		0		0		0		29,791,650		16,022,441,246		17,000,064,808		18,369,862,235		18,809,932,463		19,103,312,615		38,431,885		0		1,456,246		1,713,230		0		0		0		1,456,246		604,852		0		0		0		0		27,730,552		15,092,316,121		31,500,000		135,651,732		15,259,467,853		0.1836				4,836.27		8,971,750.00		08/15/39		8,976,586.27		1				Year 14		08/15/39		6,740,000		301,885		7,041,885		6,985,000

		2039/40		12,938,900		0		8,899,750		21,838,650		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		21,137,320		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		21,838,650		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,121		1,256,613		0		0		0		1,068,121		604,852		0		0		0		0		20,165,677		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336		($0.0500)		3,715.91		8,899,750.00		08/15/40		8,903,465.91		1				Year 15		08/15/40		7,005,000		255,963		7,260,963		7,205,000

		2040/41		12,938,650		0		8,899,500		21,838,150		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		21,137,320		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		21,838,150		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,097		1,256,585		0		0		0		1,068,097		604,852		0		0		0		0		20,165,201		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				4,191.91		8,899,500.00		08/15/41		8,903,691.91		1				Year 16		08/15/41		7,355,000		208,588		7,563,588		7,505,000

		2041/42		12,943,150		0		8,896,750		21,839,900		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		15,380,282		0		12,943,150		12,943,150		0		0		0		0		0		0		0		0		21,839,900		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,182		1,256,685		0		0		0		1,068,182		604,852		0		0		0		0		20,166,866		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				2,526.91		8,896,750.00		08/15/42		8,899,276.91		1				Year 17		08/15/42		7,720,000		150,694		7,870,694		7,810,000

		2042/43		12,941,400		0		8,895,750		21,837,150		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		15,380,282		0		12,941,400		12,941,400		0		0		0		0		0		0		0		0		21,837,150		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,048		1,256,527		0		0		0		1,068,048		604,852		0		0		0		0		20,164,250		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				5,142.91		8,895,750.00		08/15/43		8,900,892.91		1				Year 18		08/15/43		8,105,000		93,208		8,198,208		8,135,000

		2043/44		13,742,900		0		8,095,500		21,838,400		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		15,379,557		0		13,742,900		13,742,900		0		0		0		0		0		0		0		0		21,838,400		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,109		1,256,599		0		0		0		1,068,109		604,852		0		0		0		0		20,165,439		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				3,953.91		8,095,500.00		08/15/44		8,099,453.91		1				Year 19		08/15/44		7,710,000		55,204		7,765,204		7,690,000

		2044/45		23,776,650		0		0		23,776,650		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		15,379,557		0		15,379,557		15,379,557		0		0		0		0		0		0		0		0		23,776,650		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,908		1,368,127		0		0		0		1,162,908		604,852		0		0		0		0		22,008,890		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458		$0.0122														Year 20		08/15/45		-		-		-		-

		2045/46		23,775,500		0		0		23,775,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		16,786,490		0		16,786,490		16,786,490		0		0		0		0		0		0		0		0		23,775,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,852		1,368,061		0		0		0		1,162,852		604,852		0		0		0		0		22,007,796		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 21		08/15/46		-		-		-		-

		2046/47		23,777,500		0		0		23,777,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		16,786,490		0		16,786,490		16,786,490		0		0		0		0		0		0		0		0		23,777,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,950		1,368,176		0		0		0		1,162,950		604,852		0		0		0		0		22,009,698		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 22		08/15/47		-		-		-		-

		2047/48		23,775,500		0		0		23,775,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		16,787,106		0		16,787,106		16,787,106		0		0		0		0		0		0		0		0		23,775,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,852		1,368,061		0		0		0		1,162,852		604,852		0		0		0		0		22,007,796		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 23		08/15/48		-		-		-		-

		2048/49		23,777,250		0		0		23,777,250		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		16,787,106		0		16,787,106		16,787,106		0		0		0		0		0		0		0		0		23,777,250		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,938		1,368,162		0		0		0		1,162,938		604,852		0		0		0		0		22,009,460		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 24		08/15/49		-		-		-		-

																																																																																																																																																																		Year 25		08/15/50		-		-		-		-

		Total		$554,449,867		$0		$188,784,750		$743,234,617								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$885,437,889		$555,831,149		$531,820,096		$65,007,391		$404,943,699		$469,951,089		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																		$33,554,287		$39,475,631		$4,847,447		$1,520,890		$998,354		$40,920,978		$15,121,300		$0		$0		$0		$17,063		$687,175,277

																																																																																																																		24,475,410		28,794,600																																																		122,850,000		6,202,346		129,052,346		128,030,000

								188,767,688																																																																																																										9,078,877		10,681,031

																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																						Series 2024-A		Series 2024-B		Series 2025		total		Original Plan		Difference																								Capitalized Interest Fund		$17,063

																																																																																																		2019/20								15,771,631,371		16,042,808,340		ERROR:#REF!		223,013																						269,209,649.03		212,389,677.78		188,767,687.50		670,367,014.31		796,725,700.00		(126,358,685.69)																								Cost of Issuance		427,811

																																																																																																		2020/21								15,492,254,728		15,753,224,271				216,970																																																								Underwriters' Discount		573,906

																																																																																																		2021/22								15,336,460,388		15,608,759,004				198,560																																																								Additional Proceeds		567

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104				526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516				1,256,839																																																								Construction Fund		128,033,000		3,000

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659				1,215,675																																																										99.21%

																																																																																																																																																																												128,033,000

																																																																																																												1.719397%																																																										Have		Need		Excess/(Under)

																																																																																																												1.684516%																																																								5-Years		26,450,000

																																																																																																												1.775498%																																																								10-Years		55,640,000

																																																																																																										2.356043%		1.786809%																																																								15-Years		96,890,000

																																																																																																								7.756300%		2.359080%		1.536473%																																																								20-Years		128,030,000

																																																																																																								8.057601%		2.395610%		1.559709%																																																								25-Years		128,030,000



																																																																																																																																																																						projected		original		difference

																																																																																																						1,428,186,020																																																														5-Years		97,290,000		51,725,000		45,565,000

																																																																																																						1,504,684,667																																																														10-Years		153,085,000		97,820,000		55,265,000

																																																																																																						977,623,562																																																														15-Years		251,825,000		186,770,000		65,055,000

																																																																																																						1,148,589,859																																																														20-Years		320,915,000		290,410,000		30,505,000

																																																																																																																																																																				25-Years		424,260,000		424,265,000		(5,000)
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PFP (08-04-25)

																																																																																																												I&S Tax Rate		$   0.25440																																												FY 2022/23

																																																																																																												M&O Tax Rate		$   0.75960																																								Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0																																								Tax Collection Rate				99.00%

		Preliminary Financing Plan - Sell Remaining $128,033,000 From The 2023 Bond Program - No TAV Growth [As of August 4, 2025]																																																																																																																																																				Comptroller's Value				$16,987,007,404

		A		B				C		D																																																																																E																																		F		G								H		I		J		K		L		M		N		O		I&S Tax Collections				$30,924,284

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										-$2,000,000,000												2022/23 Local EDA Share				$11,264,562

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						2022/23 Local IFA Share				$0

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								0%										Less:		Less:												"Base"		100%		0%		"Total"						0.00		Last Mat.		Stepdown #1		0.031492

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:		Less:				Taxable						Taxable						(2,689,924.90)		Total		Stepdown #2		0.060000

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Capitalized		Net		Assessed		Oberon Solar		GCC		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.026750

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Interest -		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4

		Year		Payments		Prepaid		@ 4.44%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Series 2025		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		4,927.59		56.72		1.00												Series 2025

																																																																																																																																																																												Adjusted

		2024/25		$48,764,823		$0		$17,023		$48,781,846		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$17,023		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				(2,738,253.07)																Principal		Premium		Total		Principal

		2025/26		29,841,997		0		19,576,952		49,418,949		19,229,671,008		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		49,418,949		19,229,671,008		20,207,294,570		21,835,517,781		22,358,611,595		22,707,340,804		46,124,838		0		2,344,956		2,344,956		226,596		71,095		46,668		2,689,315		604,852		0		0		0		0		46,124,782		18,078,883,845		71,076,524		164,012,020		18,313,972,389		0.2544		$0.0000		56.72		19,576,952.08		08/15/26		19,577,008.80		1				Year 1		08/15/26		13,670,000		303,064		13,973,064		13,865,000

		2026/27		29,799,497		0		9,579,750		39,379,247		17,284,519,589		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		39,379,247		17,284,519,589		18,262,143,151		19,733,633,817		20,206,374,692		20,521,535,275		41,459,143		0		2,108,081		2,108,081		226,223		70,978		46,592		2,451,874		604,852		0		0		0		0		36,322,521		16,078,883,845		58,500,000		324,063,383		16,461,447,228		0.2229		($0.0315)		4,423.46		9,579,750.00		08/15/27		9,584,173.46		1				Year 2		08/15/27		4,135,000		182,519		4,317,519		4,285,000

		2027/28		30,764,947		0		9,298,000		40,062,947		17,246,525,931		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		25,664,852		9,401,297		16,263,555		25,664,852		0		0		0		0		0		9,401,297		9,401,297		9,401,297		40,062,947		17,246,525,931		18,224,149,493		19,692,578,782		20,164,336,138		20,478,841,042		41,368,010		0		2,149,153		2,149,153		701,033		219,949		144,381		3,214,516		604,852		0		0		0		0		36,243,579		16,078,883,845		45,000,000		301,378,946		16,425,262,791		0.2229				3,514.03		9,298,000.00		08/15/28		9,301,514.03		1				Year 3		08/15/28		4,060,000		263,250		4,323,250		4,290,000

		2028/29		30,739,697		0		9,260,000		39,999,697		17,214,924,578		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		25,664,852		9,397,297		16,267,555		25,664,852		0		0		0		0		0		9,397,297		9,397,297		9,397,297		39,999,697		17,214,924,578		18,192,548,140		19,658,431,118		20,129,370,429		20,443,329,970		41,292,210		0		2,149,487		2,149,487		700,734		219,856		144,319		3,214,396		604,852		0		0		0		0		36,180,449		16,078,883,845		36,000,000		280,282,420		16,395,166,265		0.2229				227.35		9,260,000.00		08/15/29		9,260,227.35		1				Year 4		08/15/29		4,225,000		358,196		4,583,196		4,545,000

		2029/30		20,666,697		0		8,998,750		29,665,447		17,189,598,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		25,667,816		9,404,047		11,262,650		20,666,697		0		0		0		0		0		9,404,047		9,404,047		9,404,047		29,665,447		17,189,598,820		18,167,222,382		19,631,064,711		20,101,348,430		20,414,870,909		41,231,463		0		1,596,372		1,596,372		701,238		220,014		144,423		2,662,047		604,852		0		0		0		0		26,398,548		16,078,883,845		31,500,000		260,662,650		16,371,046,495		0.1629		($0.0600)		4,499.48		8,998,750.00		08/15/30		9,003,249.48		1				Year 5		08/15/30		4,175,000		404,808		4,579,808		4,545,000

		2030/31		20,671,197		0		8,965,000		29,636,197		17,170,440,116		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		25,667,816		9,400,047		11,271,150		20,671,197		0		0		0		0		0		9,400,047		9,400,047		9,400,047		29,636,197		17,170,440,116		18,148,063,678		19,610,362,275		20,080,150,044		20,393,341,890		41,185,508		0		1,596,481		1,596,481		700,939		219,920		144,362		2,661,702		604,852		0		0		0		0		26,369,643		16,078,883,845		31,500,000		242,416,265		16,352,800,110		0.1629				3,976.91		8,965,000.00		08/15/31		8,968,976.91		1				Year 6		08/15/31		4,350,000		449,486		4,799,486		4,760,000

		2031/32		20,669,859		0		8,942,500		29,612,359		17,152,622,520		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		18,756,116		9,402,459		9,353,657		18,756,116		0		0		0		0		0		9,402,459		9,402,459		9,402,459		29,612,359		17,152,622,520		18,130,246,082		19,591,109,009		20,060,435,545		20,373,319,903		41,142,770		0		1,596,765		1,596,765		701,119		219,976		144,399		2,662,259		604,852		0		0		0		0		26,345,248		16,078,883,845		31,500,000		225,447,126		16,335,830,971		0.1629				1,003.76		8,942,500.00		08/15/32		8,943,503.76		1				Year 7		08/15/32		4,545,000		489,224		5,034,224		4,995,000

		2032/33		20,669,389		0		7,800,250		28,469,639		17,136,052,156		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		18,756,116		72,489		18,683,627		18,756,116		0		0		0		0		0		72,489		72,489		72,489		28,469,639		17,136,052,156		18,113,675,718		19,573,203,471		20,042,101,061		20,354,699,454		41,103,024		0		1,536,551		1,536,551		5,405		1,696		1,113		1,544,765		604,852		0		0		0		0		26,320,022		16,078,883,845		31,500,000		209,665,827		16,320,049,672		0.1629				777.85		7,800,250.00		08/15/33		7,801,027.85		1				Year 8		08/15/33		3,630,000		404,963		4,034,963		4,005,000

		2033/34		20,665,389		0		7,778,750		28,444,139		17,120,641,717		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		18,758,390		72,489		18,685,901		18,758,390		0		0		0		0		0		72,489		72,489		72,489		28,444,139		17,120,641,717		18,098,265,279		19,556,551,320		20,025,049,989		20,337,382,435		41,066,060		0		1,536,482		1,536,482		5,405		1,696		1,113		1,544,696		604,852		0		0		0		0		26,294,591		16,078,883,845		31,500,000		194,989,219		16,305,373,064		0.1629				2,538.58		7,778,750.00		08/15/34		7,781,288.58		1				Year 9		08/15/34		3,790,000		415,725		4,205,725		4,175,000

		2034/35		20,671,139		0		7,749,250		28,420,389		17,106,310,010		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		18,758,390		72,489		18,685,901		18,758,390		0		0		0		0		0		72,489		72,489		72,489		28,420,389		17,106,310,010		18,083,933,572		19,541,064,821		20,009,192,494		20,321,277,609		41,031,684		0		1,536,416		1,536,416		5,405		1,696		1,113		1,544,630		604,852		0		0		0		0		26,270,907		16,078,883,845		31,500,000		181,339,974		16,291,723,819		0.1629				4,209.22		7,749,250.00		08/15/35		7,753,459.22		1				Year 10		08/15/35		3,950,000		376,119		4,326,119		4,290,000

		2035/36		13,669,889		0		15,126,750		28,796,639		17,092,981,522		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		18,755,940		3,382,489		10,287,400		13,669,889		0		0		0		0		0		3,382,489		3,382,489		3,382,489		28,796,639		17,092,981,522		18,070,605,084		19,526,662,377		19,994,445,023		20,306,300,121		40,999,714		0		1,557,904		1,557,904		252,224		79,135		51,947		1,941,210		604,852		0		0		0		0		26,250,577		16,078,883,845		31,500,000		168,646,176		16,279,030,021		0.1629				4,066.80		15,126,750.00		08/15/36		15,130,816.80		1				Year 11		08/15/36		11,525,000		933,179		12,458,179		12,360,000

		2036/37		20,823,650		0		7,550,500		28,374,150		17,080,586,028		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		18,755,940		0		18,755,940		18,755,940		0		0		0		0		0		0		0		0		28,374,150		17,080,586,028		18,058,209,590		19,513,268,103		19,980,729,875		20,292,371,056		40,969,982		0		1,536,101		1,536,101		0		0		0		1,536,101		604,852		0		0		0		0		26,233,197		16,078,883,845		31,500,000		156,840,944		16,267,224,789		0.1629				2,407.45		7,550,500.00		08/15/37		7,552,907.45		1				Year 12		08/15/37		4,525,000		309,917		4,834,917		4,795,000

		2037/38		20,824,400		0		7,534,250		28,358,650		17,069,058,218		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		18,757,223		0		18,757,223		18,757,223		0		0		0		0		0		0		0		0		28,358,650		17,069,058,218		18,046,681,780		19,500,811,428		19,967,974,787		20,279,417,026		40,942,331		0		1,536,243		1,536,243		0		0		0		1,536,243		604,852		0		0		0		0		26,217,555		16,078,883,845		31,500,000		145,862,077		16,256,245,922		0.1629				342.86		7,534,250.00		08/15/38		7,534,592.86		1				Year 13		08/15/38		4,735,000		269,611		5,004,611		4,965,000

		2038/39		20,819,900		0		7,522,500		28,342,400		17,058,337,356		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		18,757,223		0		18,757,223		18,757,223		0		0		0		0		0		0		0		0		28,342,400		17,058,337,356		18,035,960,918		19,489,226,722		19,956,112,556		20,267,369,779		40,916,615		0		1,536,275		1,536,275		0		0		0		1,536,275		604,852		0		0		0		0		26,201,273		16,078,883,845		31,500,000		135,651,732		16,246,035,577		0.1629				157.72		7,522,500.00		08/15/39		7,522,657.72		1				Year 14		08/15/39		4,960,000		237,187		5,197,187		5,155,000

		2039/40		12,938,900		0		10,839,500		23,778,400		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		18,758,832		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		23,778,400		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,600		1,289,600		0		0		0		1,289,600		604,852		0		0		0		0		21,883,948		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361		($0.0268)		2,326.59		10,839,500.00		08/15/40		10,841,826.59		1				Year 15		08/15/40		8,525,000		336,993		8,861,993		8,795,000

		2040/41		12,938,650		0		10,838,250		23,776,900		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		18,758,832		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		23,776,900		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,519		1,289,519		0		0		0		1,289,519		604,852		0		0		0		0		21,882,529		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				3,745.59		10,838,250.00		08/15/41		10,841,995.59		1				Year 16		08/15/41		8,950,000		287,027		9,237,027		9,165,000

		2041/42		12,943,150		0		10,835,750		23,778,900		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		15,675,984		0		12,943,150		12,943,150		0		0		0		0		0		0		0		0		23,778,900		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,627		1,289,627		0		0		0		1,289,627		604,852		0		0		0		0		21,884,421		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				1,853.59		10,835,750.00		08/15/42		10,837,603.59		1				Year 17		08/15/42		9,395,000		217,870		9,612,870		9,540,000

		2042/43		12,941,400		0		10,836,000		23,777,400		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		15,675,984		0		12,941,400		12,941,400		0		0		0		0		0		0		0		0		23,777,400		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,546		1,289,546		0		0		0		1,289,546		604,852		0		0		0		0		21,883,002		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				3,272.59		10,836,000.00		08/15/43		10,839,272.59		1				Year 18		08/15/43		9,865,000		149,356		10,014,356		9,935,000

		2043/44		13,742,900		0		10,032,750		23,775,650		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		15,676,323		0		13,742,900		13,742,900		0		0		0		0		0		0		0		0		23,775,650		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,451		1,289,451		0		0		0		1,289,451		604,852		0		0		0		0		21,881,347		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				4,927.59		10,032,750.00		08/15/44		10,037,677.59		1				Year 19		08/15/44		9,555,000		89,148		9,644,148		9,565,000

		2044/45		23,776,650		0		0		23,776,650		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		15,676,323		0		15,676,323		15,676,323		0		0		0		0		0		0		0		0		23,776,650		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,505		1,289,505		0		0		0		1,289,505		604,852		0		0		0		0		21,882,293		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361		$0.0000														Year 20		08/15/45		-		-		-		-

		2045/46		23,775,500		0		0		23,775,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		15,675,815		0		15,675,815		15,675,815		0		0		0		0		0		0		0		0		23,775,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,443		1,289,443		0		0		0		1,289,443		604,852		0		0		0		0		21,881,205		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 21		08/15/46		-		-		-		-

		2046/47		23,777,500		0		0		23,777,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		15,675,815		0		15,675,815		15,675,815		0		0		0		0		0		0		0		0		23,777,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,552		1,289,552		0		0		0		1,289,552		604,852		0		0		0		0		21,883,096		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 22		08/15/47		-		-		-		-

		2047/48		23,775,500		0		0		23,775,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		15,676,391		0		15,676,391		15,676,391		0		0		0		0		0		0		0		0		23,775,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,443		1,289,443		0		0		0		1,289,443		604,852		0		0		0		0		21,881,205		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 23		08/15/48		-		-		-		-

		2048/49		23,777,250		0		0		23,777,250		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		15,676,391		0		15,676,391		15,676,391		0		0		0		0		0		0		0		0		23,777,250		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,538		1,289,538		0		0		0		1,289,538		604,852		0		0		0		0		21,882,860		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 24		08/15/49		-		-		-		-

																																																																																																																																																																		Year 25		08/15/50		-		-		-		-

		Total		$554,449,867		$0		$189,082,475		$743,532,342								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$885,437,889		$555,831,149		$499,818,291		$65,007,391		$384,486,419		$449,493,809		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																		$37,212,491		$37,212,491		$4,847,447		$1,520,890		$998,354		$44,579,182		$15,121,300		$0		$0		$0		$17,023		$683,814,837

																																																																																																																		24,475,410		28,794,600																																																		122,565,000		6,477,642		129,042,642		128,030,000

								189,065,452.08																																																																																																										12,737,081		8,417,891

																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																						Series 2024-A		Series 2024-B		Series 2025		total		Original Plan		Difference																								Capitalized Interest Fund		$17,023

																																																																																																		2019/20								15,771,631,371		16,042,808,340		ERROR:#REF!		223,013																						269,209,649.03		212,389,677.78		189,065,452.08		670,664,778.89		796,725,700.00		(126,060,921.11)																								Cost of Issuance		427,812

																																																																																																		2020/21								15,492,254,728		15,753,224,271				216,970																																																								Underwriters' Discount		563,961

																																																																																																		2021/22								15,336,460,388		15,608,759,004				198,560																																																								Additional Proceeds		846

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104				526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516				1,256,839																																																								Construction Fund		128,033,000		3,000

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659				1,215,675																																																										99.22%

																																																																																																																																																																												128,033,000

																																																																																																												1.719397%																																																										Have		Need		Excess/(Under)

																																																																																																												1.684516%																																																								5-Years		31,530,000

																																																																																																												1.775498%																																																								10-Years		53,755,000

																																																																																																										2.356043%		1.786809%																																																								15-Years		89,825,000

																																																																																																								7.756300%		2.359080%		1.536473%																																																								20-Years		128,030,000

																																																																																																								8.057601%		2.395610%		1.559709%																																																								25-Years		128,030,000



																																																																																																																																																																						projected		original		difference

																																																																																																						1,428,186,020																																																														5-Years		102,370,000		51,725,000		50,645,000

																																																																																																						1,504,684,667																																																														10-Years		151,200,000		97,820,000		53,380,000

																																																																																																						977,623,562																																																														15-Years		244,760,000		186,770,000		57,990,000

																																																																																																						1,148,589,859																																																														20-Years		320,915,000		290,410,000		30,505,000

																																																																																																																																																																				25-Years		424,260,000		424,265,000		(5,000)
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Eligible DS (08-31-15)

		Ector County Independent School District														Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2015														Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2015





								Unlimited														Unlimited						Unlimited										Lesser of

				Unlimited Tax		Unlimited Tax		Tax School										Unlimited Tax		Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Refunding Bonds,		Refunding Bonds,		Building Bonds,		Annual								Refunding Bonds,		Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2007		Series 2012		Series 2013		Debt Service						Year		Series 2007		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   8,064,275.00		$   331,350.00		$   5,757,818.76		$   14,153,443.76						2023/24		$   - 0		$   - 0		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		8,085,300.00		236,900.00		5,759,818.76		14,082,018.76						2024/25		- 0		- 0		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		8,146,700.00		- 0		5,704,818.76		13,851,518.76						2025/26		- 0		- 0		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		8,151,000.00		- 0		5,702,568.76		13,853,568.76						2026/27		- 0		- 0		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		- 0		- 0		12,067,318.76		12,067,318.76						2027/28		- 0		- 0		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		- 0		- 0		12,065,568.76		12,065,568.76						2028/29		- 0		- 0		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		- 0		- 0		12,069,568.76		12,069,568.76						2029/30		- 0		- 0		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		- 0		- 0		12,068,068.76		12,068,068.76						2030/31		- 0		- 0		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		- 0		- 0		12,070,318.76		12,070,318.76						2031/32		- 0		- 0		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		- 0		- 0		12,070,068.76		12,070,068.76						2032/33		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		- 0		12,066,475.00		12,066,475.00						2033/34		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		- 0		12,065,625.00		12,065,625.00						2034/35		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		- 0		12,069,050.00		12,069,050.00						2035/36		- 0		- 0		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		- 0		12,066,300.00		12,066,300.00						2036/37		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		- 0		8,057,475.00		8,057,475.00						2037/38		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   32,447,275.00		$   568,250.00		$   151,660,862.60		$   184,676,387.60						Total		$   - 0		$   - 0		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.



Eligible DS (08-31-21)

		Ector County Independent School District																		Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2021																		Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2021





						Unlimited						Unlimited												Unlimited						Unlimited										Lesser of

				Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   331,350.00		$   2,427,593.76		$   7,108,000.00		$   263,250.00		$   1,945,096.50		$   12,075,290.26						2023/24		$   - 0		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		236,900.00		2,429,593.76		7,126,000.00		263,250.00		1,948,846.50		12,004,590.26						2024/25		- 0		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		- 0		1,129,593.76		7,188,500.00		263,250.00		3,192,096.50		11,773,440.26						2025/26		- 0		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		- 0		1,129,593.76		7,192,500.00		263,250.00		3,187,096.50		11,772,440.26						2026/27		- 0		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		- 0		1,129,593.76		- 0		263,250.00		9,554,596.50		10,947,440.26						2027/28		- 0		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		- 0		1,129,593.76		- 0		263,250.00		9,550,596.50		10,943,440.26						2028/29		- 0		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		- 0		1,129,593.76		- 0		263,250.00		9,557,346.50		10,950,190.26						2029/30		- 0		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		- 0		1,129,593.76		- 0		263,250.00		9,553,346.50		10,946,190.26						2030/31		- 0		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		- 0		1,129,593.76		- 0		263,250.00		9,555,759.00		10,948,602.76						2031/32		- 0		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		- 0		11,004,593.76		- 0		263,250.00		225,789.00		11,493,632.76						2032/33		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		11,001,000.00		- 0		263,250.00		225,789.00		11,490,039.00						2033/34		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		11,000,150.00		- 0		263,250.00		225,789.00		11,489,189.00						2034/35		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		148,575.00		- 0		263,250.00		10,535,789.00		10,947,614.00						2035/36		- 0		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		1,843,575.00		- 0		9,038,250.00		- 0		10,881,825.00						2036/37		- 0		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		2,639,250.00		- 0		- 0		- 0		2,639,250.00						2037/38		- 0		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   568,250.00		$   50,401,487.60		$   28,615,000.00		$   12,460,500.00		$   69,257,937.00		$   161,303,174.60						Total		$   - 0		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.



Eligible DS (08-31-23)

		Ector County Independent School District																Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2023																Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2023





				Unlimited						Unlimited										Unlimited						Unlimited										Lesser of

				Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   1,605,500.00		$   7,108,000.00		$   263,250.00		$   1,945,096.50		$   10,921,846.50						2023/24		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		1,607,500.00		7,126,000.00		263,250.00		1,948,846.50		10,945,596.50						2024/25		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		307,500.00		7,188,500.00		263,250.00		3,192,096.50		10,951,346.50						2025/26		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		307,500.00		7,192,500.00		263,250.00		3,187,096.50		10,950,346.50						2026/27		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		307,500.00		- 0		263,250.00		9,554,596.50		10,125,346.50						2027/28		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		307,500.00		- 0		263,250.00		9,550,596.50		10,121,346.50						2028/29		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		307,500.00		- 0		263,250.00		9,557,346.50		10,128,096.50						2029/30		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		307,500.00		- 0		263,250.00		9,553,346.50		10,124,096.50						2030/31		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		307,500.00		- 0		263,250.00		9,555,759.00		10,126,509.00						2031/32		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		10,147,500.00		- 0		263,250.00		225,789.00		10,636,539.00						2032/33		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		- 0		263,250.00		225,789.00		489,039.00						2033/34		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		- 0		263,250.00		225,789.00		489,039.00						2034/35		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		- 0		263,250.00		10,535,789.00		10,799,039.00						2035/36		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		- 0		9,038,250.00		- 0		9,038,250.00						2036/37		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		- 0		- 0		- 0		- 0						2037/38		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   15,513,000.00		$   28,615,000.00		$   12,460,500.00		$   69,257,937.00		$   125,846,437.00						Total		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.
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 The following table summarizes the projected results of  the Series 2025 Bond sale.

Preliminary Financing Plan – Remaining 2023 Bond Program (Continued)

Series 2025 Bonds – Summary of Projected Results 

 
 
Description 

  
Estimated 

Results 
Dollar Amount of Bonds to be Issued – Series 2025 Bonds  $ 128,033,000 
   

Projected True Interest Cost (“All-In TIC”)  4.44% 
   

Projected I&S Tax Rate Increase  --- Cents 
   

Projected Net Bond Payments – Series 2025 Bonds  $ 189,065,452 
   

Projected Bond Repayments – 5 Years (i.e., Years 2025/26 – 2029/30)  $ 31,530,000 
Projected Bond Repayments – 10 Years (i.e., Years 2025/26 – 2034/35)  53,755,000 
Projected Bond Repayments – 15 Years (i.e., Years 2025/26 – 2039/40)  89,825,000 
   

Final Maturity – Series 2025 Bonds  Aug. 15, 2044 
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		Series 2025 Bonds – Summary of Projected Results



		



Description

		

		

Estimated

Results



		Dollar Amount of Bonds to be Issued – Series 2025 Bonds

		

		$ 128,033,000



		

		

		



		Projected True Interest Cost (“All-In TIC”)

		

		4.44%



		

		

		



		Projected I&S Tax Rate Increase

		

		--- Cents



		

		

		



		Projected Net Bond Payments – Series 2025 Bonds

		

		$ 189,065,452



		

		

		



		Projected Bond Repayments – 5 Years (i.e., Years 2025/26 – 2029/30)

		

		$ 31,530,000



		Projected Bond Repayments – 10 Years (i.e., Years 2025/26 – 2034/35)

		

		53,755,000



		Projected Bond Repayments – 15 Years (i.e., Years 2025/26 – 2039/40)

		

		89,825,000



		

		

		



		Final Maturity – Series 2025 Bonds

		

		Aug. 15, 2044
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 Based upon the Preliminary Financing Plan herein, the 2023 Bond Program is projected to be fully implemented with no 
tax rate increase and at $126,060,921 below the original cost communicated to voters at the time of  the 
November 2023 bond election.

Preliminary Financing Plan – Remaining 2023 Bond Program (Continued)

2023 Bond Program – Summary of Projected Results 

 
 
 
Description 

 
Voter 

Information 
Document 

 
Preliminary 
Financing 

Plan 

 
 
 

Difference 
Dollar Amount of Bonds to be Issued – Series 2024-A Bonds (Fixed Rate) $ 424,263,000 $ 196,230,000  
Dollar Amount of Bonds to be Issued – Series 2024-B Bonds (Variable Rate) --- 100,000,000  
Dollar Amount of Bonds to be Issued – Series 2025 Bonds (Fixed Rate)                   ---    128,033,000  
     Total Dollar Amount of Bonds to be Issued – 2023 Bond Program $ 424,263,000 $ 424,263,000 $ --- 
    

All-In TIC – Series 2024-A Bonds (Fixed Rate) 5.25% 3.77% 1.48% 
All-In TIC – Series 2024-B Bonds – Initial Term (Variable Rate) 5.25% 3.62% 1.63% 
Projected All-In TIC – Series 2025 Bonds (Fixed Rate) 5.25% 4.44% 0.81% 
    

Projected I&S Tax Rate Increase --- Cents --- Cents --- Cents 
    

Projected Net Bond Payments – 2023 Bond Program $ 796,725,700 $ 670,664,779 $ 126,060,921 
    

Projected Bond Repayments – 5 Years $ 51,725,000 $ 102,370,000 $ 50,645,000 
Projected Bond Repayments – 10 Years 97,820,000 151,200,000 53,380,000 
    

Final Maturity – 2023 Bond Program Aug. 2049 Aug. 2049 --- 
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		2023 Bond Program – Summary of Projected Results



		





Description

		

Voter

Information

Document

		

Preliminary

Financing

Plan

		





Difference



		Dollar Amount of Bonds to be Issued – Series 2024-A Bonds (Fixed Rate)

		$ 424,263,000

		$ 196,230,000

		



		Dollar Amount of Bonds to be Issued – Series 2024-B Bonds (Variable Rate)

		---

		100,000,000

		



		Dollar Amount of Bonds to be Issued – Series 2025 Bonds (Fixed Rate)

		                  ---

		   128,033,000

		



		     Total Dollar Amount of Bonds to be Issued – 2023 Bond Program

		$ 424,263,000

		$ 424,263,000

		$ ---



		

		

		

		



		All-In TIC – Series 2024-A Bonds (Fixed Rate)

		5.25%

		3.77%

		1.48%



		All-In TIC – Series 2024-B Bonds – Initial Term (Variable Rate)

		5.25%

		3.62%

		1.63%



		Projected All-In TIC – Series 2025 Bonds (Fixed Rate)

		5.25%

		4.44%

		0.81%



		

		

		

		



		Projected I&S Tax Rate Increase

		--- Cents

		--- Cents

		--- Cents



		

		

		

		



		Projected Net Bond Payments – 2023 Bond Program

		$ 796,725,700

		$ 670,664,779

		$ 126,060,921



		

		

		

		



		Projected Bond Repayments – 5 Years

		$ 51,725,000

		$ 102,370,000

		$ 50,645,000



		Projected Bond Repayments – 10 Years

		97,820,000

		151,200,000

		53,380,000



		

		

		

		



		Final Maturity – 2023 Bond Program

		Aug. 2049

		Aug. 2049

		---
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Preliminary Financing Plan – Remaining 2023 Bond Program (Continued)

Preliminary Financing Plan - Sell Remaining $128,033,000 From The 2023 Bond Program - No TAV Growth [As of August 4, 2025]
A B C D E F G H I J K L M N O

-$2,000,000,000
Plus: 0% 0 0 0

August-25 Less: Less: Less: "Base" 100% 0% "Total"
Fixed Rate Projected Projected Frozen Levy, Less: Taxable Taxable

Total Series 2025 Total IFA & EDA ASAHE Delinquent Tax Capitalized Net Assessed O beron Solar GCC Assessed
Existing Bond $128,033,000 Combined State  Funding State  Funding Collections & Interest - Combined Valuation 1A, LLC Permian, LLC Valuation Projected I&S Tax Rate

Year Payments @ 4.44% Bond Payments Assistance Assistance Interest Earnings Series 2025 Bond Payments (Net of Frozen) 313 Agreement 313 Agreement (Net of Frozen) I&S Tax Rate Difference

2024/25 $48,764,823 $17,023 $48,781,846 $0 $943,929 $604,852 $17,023 $47,216,042 $17,576,122,857 $83,884,943 $0 $17,660,007,800 $0.2544
2025/26 29,841,997 19,576,952 49,418,949 0 2,689,315 604,852 0 46,124,782 18,078,883,845 71,076,524 164,012,020 18,313,972,389 0.2544 $0.0000
2026/27 29,799,497 9,579,750 39,379,247 0 2,451,874 604,852 0 36,322,521 16,078,883,845 58,500,000 324,063,383 16,461,447,228 0.2229 ($0.0315)
2027/28 30,764,947 9,298,000 40,062,947 0 3,214,516 604,852 0 36,243,579 16,078,883,845 45,000,000 301,378,946 16,425,262,791 0.2229
2028/29 30,739,697 9,260,000 39,999,697 0 3,214,396 604,852 0 36,180,449 16,078,883,845 36,000,000 280,282,420 16,395,166,265 0.2229
2029/30 20,666,697 8,998,750 29,665,447 0 2,662,047 604,852 0 26,398,548 16,078,883,845 31,500,000 260,662,650 16,371,046,495 0.1629 ($0.0600)
2030/31 20,671,197 8,965,000 29,636,197 0 2,661,702 604,852 0 26,369,643 16,078,883,845 31,500,000 242,416,265 16,352,800,110 0.1629
2031/32 20,669,859 8,942,500 29,612,359 0 2,662,259 604,852 0 26,345,248 16,078,883,845 31,500,000 225,447,126 16,335,830,971 0.1629
2032/33 20,669,389 7,800,250 28,469,639 0 1,544,765 604,852 0 26,320,022 16,078,883,845 31,500,000 209,665,827 16,320,049,672 0.1629
2033/34 20,665,389 7,778,750 28,444,139 0 1,544,696 604,852 0 26,294,591 16,078,883,845 31,500,000 194,989,219 16,305,373,064 0.1629
2034/35 20,671,139 7,749,250 28,420,389 0 1,544,630 604,852 0 26,270,907 16,078,883,845 31,500,000 181,339,974 16,291,723,819 0.1629
2035/36 13,669,889 15,126,750 28,796,639 0 1,941,210 604,852 0 26,250,577 16,078,883,845 31,500,000 168,646,176 16,279,030,021 0.1629
2036/37 20,823,650 7,550,500 28,374,150 0 1,536,101 604,852 0 26,233,197 16,078,883,845 31,500,000 156,840,944 16,267,224,789 0.1629
2037/38 20,824,400 7,534,250 28,358,650 0 1,536,243 604,852 0 26,217,555 16,078,883,845 31,500,000 145,862,077 16,256,245,922 0.1629
2038/39 20,819,900 7,522,500 28,342,400 0 1,536,275 604,852 0 26,201,273 16,078,883,845 31,500,000 135,651,732 16,246,035,577 0.1629
2039/40 12,938,900 10,839,500 23,778,400 0 1,289,600 604,852 0 21,883,948 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361 ($0.0268)
2040/41 12,938,650 10,838,250 23,776,900 0 1,289,519 604,852 0 21,882,529 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361
2041/42 12,943,150 10,835,750 23,778,900 0 1,289,627 604,852 0 21,884,421 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361
2042/43 12,941,400 10,836,000 23,777,400 0 1,289,546 604,852 0 21,883,002 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361
2043/44 13,742,900 10,032,750 23,775,650 0 1,289,451 604,852 0 21,881,347 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361
2044/45 23,776,650 0 23,776,650 0 1,289,505 604,852 0 21,882,293 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361 $0.0000
2045/46 23,775,500 0 23,775,500 0 1,289,443 604,852 0 21,881,205 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361
2046/47 23,777,500 0 23,777,500 0 1,289,552 604,852 0 21,883,096 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361
2047/48 23,775,500 0 23,775,500 0 1,289,443 604,852 0 21,881,205 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361
2048/49 23,777,250 0 23,777,250 0 1,289,538 604,852 0 21,882,860 16,078,883,845 31,500,000 126,156,111 16,236,539,956 0.1361

Total $554,449,867 $189,082,475 $743,532,342 $0 $44,579,182 $15,121,300 $17,023 $683,814,837

63


Tax Increases

				Tax Rate Increase				$0.05000



				Taxable		Annual		Monthly

				Home		I&S Tax		I&S Tax

				Value		Increase		Increase

				$   75,000		$   37.50		$   3.13

				100,000		50.00		4.17

				125,000		62.50		5.21

				148,452		74.23		6.19

				150,000		75.00		6.25

				175,000		87.50		7.29

				200,000		100.00		8.33

				250,000		125.00		10.42

				300,000		150.00		12.50

				350,000		175.00		14.58

				400,000		200.00		16.67

				450,000		225.00		18.75

				500,000		250.00		20.83





Historical Underwriters





						Summary of Ector County ISD's Bond Sales Since Year 2013

						Sale Date		Sale Type		Par Amount		Issue Description		Senior Manager		Co-Manager(s)

						06/05/2024		Negotiated		$99,545,000		Variable Rate Unlimited Tax School Building Bonds,		FHN Financial CM (60%)		Baird (40%)

												Series 2024-B

						05/14/2024		Negotiated		$179,630,000		Unlimited Tax School Building Bonds, Series 2024-A		Raymond James (40%)		Estrada Hinojosa (20%)

																Frost Bank (20%)

																J.P. Morgan (20%)

						11/18/2020		Negotiated		$65,085,000		Unlimited Tax Refunding Bonds, Series 2020-A and		Frost Bank (50%)		Raymond James (25%)

												Unlimited Tax Refunding Bonds, Taxable Series 2020-B				RBC Capital Markets (25%)

						10/26/2016		Negotiated		$49,235,000		Unlimited Tax Refunding Bonds, Series 2016		Raymond James (50%)		Citigroup (25%)

																Estrada Hinojosa (25%)

						03/07/2013		Negotiated		$121,595,000		Unlimited Tax School Building Bonds, Series 2013		Southwest Securities (40%)		Estrada Hinojosa (30%)

																First Southwest (30%)





313 Agreements

		Entity:				Oberon Solar 1A, LLC (Account Number: 99200.45510.00000)														Entity:				1PointFive P1, LLC														Entity:				1PointFive P1, LLC (Build 1 of 6)														Entity:				1PointFive P1, LLC (Build 2 of 6)														Entity:				1PointFive P1, LLC (Build 3 of 6)														Entity:				1PointFive P1, LLC (Build 4 of 6)														Entity:				1PointFive P1, LLC (Build 5 of 6)														Entity:				1PointFive P1, LLC (Build 6 of 6)														Entity:				GCC Permian, LLC (Account Number: 44730.00010.02000)														Entity:				Quail Run Carbon, LLC														Entity:				DG Penwell North LLC														Entity:				Ophelia Solar LLC

		Agreement Date:				December 18, 2018														Agreement Date:				September 21, 2021														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A

		Limitation Value:				$30,000,000														Limitation Value:				$100,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$100,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000

						Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%



		2019/20		QTP1		$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0

		2020/21		QTP2 / L1		138,000,000		69,094,746		92,001,156		22,906,410		92,001,156						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0

		2021/22		L2		126,000,000		120,737,833		120,737,833		0		120,737,833						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0

		2022/23		L3		114,000,000		104,000,000		104,000,000		0		104,000,000						2022/23		QTP1		236,484,995		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0

		2023/24		L4		100,500,000		96,693,361		96,693,361		0		96,693,361						2023/24		QTP2		595,351,446		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24		QTP1		45,050,000		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0

		2024/25		L5		87,000,000		83,884,943		83,884,943		0		83,884,943						2024/25		Gap Year		741,625,975		741,625,975		0		741,625,975		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25		QTP2		163,900,000		10,000,000		0		10,000,000		0						2024/25		L1		419,103,700		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0

		2025/26		L6		73,500,000		73,500,000		71,076,524		-2,423,476		71,076,524						2025/26		L1		711,960,937		711,960,937		0		711,960,937		711,960,937						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26		L1		348,455,250		370,414,688		164,012,020		-206,402,668		164,012,020						2025/26		L2		389,876,126		389,876,126		0		389,876,126		389,876,126						2025/26		QTP1		20,000,000		10,000,000		0		10,000,000		10,000,000						2025/26		QTP1		25,000,000		0		0		0		25,000,000

		2026/27		L7		58,500,000		58,500,000				58,500,000		58,500,000						2026/27		L2		682,295,898		682,295,898		0		682,295,898		682,295,898						2026/27		QTP1		74,099,965		74,099,965		0		74,099,965		74,099,965						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27		L2		324,063,383		469,191,938		0		324,063,383		324,063,383						2026/27		L3		362,691,746		362,691,746		0		362,691,746		362,691,746						2026/27		L1		185,000,000		185,000,000		0		185,000,000		185,000,000						2026/27		L1		138,000,000		150,000,000		0		138,000,000		138,000,000

		2027/28		L8		45,000,000		45,000,000				45,000,000		45,000,000						2027/28		L3		652,630,859		652,630,859		0		652,630,859		652,630,859						2027/28		QTP2		927,111,190		927,111,190		0		927,111,190		927,111,190						2027/28		QTP1		82,638,690		82,638,690		0		82,638,690		82,638,690						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28		L3		301,378,946		436,348,502		0		301,378,946		301,378,946						2027/28		L4		337,407,595		337,407,595		0		337,407,595		337,407,595						2027/28		L2		169,302,500		169,275,000		0		169,275,000		169,275,000						2027/28		L2		126,000,000		137,250,000		0		126,000,000		126,000,000

		2028/29		L9		36,000,000		36,000,000				36,000,000		36,000,000						2028/29		L4		622,965,821		622,965,821		0		622,965,821		622,965,821						2028/29		Gap Year		1,673,280,605		1,673,280,605		0		1,673,280,605		1,673,280,605						2028/29		QTP2		1,033,944,540		1,033,944,540		0		1,033,944,540		1,033,944,540						2028/29		QTP1		75,504,560		75,504,560		0		75,504,560		75,504,560						2028/29				0		0		0		0		0						2028/29				0		0		0		0		0						2028/29				0		0		0		0		0						2028/29		L4		280,282,420		405,804,107		0		280,282,420		280,282,420						2028/29		L5		313,890,728		313,890,728		0		313,890,728		313,890,728						2028/29		L3		153,610,000		154,886,625		0		153,610,000		153,610,000						2028/29		L3		114,000,000		125,583,750		0		114,000,000		114,000,000

		2029/30		L10		31,500,000		31,500,000				31,500,000		31,500,000						2029/30		L5		593,300,782		593,300,782		0		593,300,782		593,300,782						2029/30		L1		1,723,255,000		1,723,255,000		0		1,723,255,000		1,723,255,000						2029/30		Gap Year		1,866,096,930		1,866,096,930		0		1,866,096,930		1,866,096,930						2029/30		QTP2		944,684,960		944,684,960		0		944,684,960		944,684,960						2029/30		QTP1		89,174,604		89,174,604		0		89,174,604		89,174,604						2029/30				0		0		0		0		0						2029/30				0		0		0		0		0						2029/30		L5		260,662,650		377,397,819		0		260,662,650		260,662,650						2029/30		L6		292,017,499		292,017,499		0		292,017,499		292,017,499						2029/30		L4		137,917,500		141,721,262		0		137,917,500		137,917,500						2029/30		L4		100,500,000		114,909,131		0		100,500,000		100,500,000

		2030/31		MVP1		31,500,000		31,500,000				31,500,000		31,500,000						2030/31		L6		563,635,744		563,635,744		0		563,635,744		563,635,744						2030/31		L2		3,218,748,180		3,218,748,180		0		3,218,748,180		3,218,748,180						2030/31		L1		1,921,830,000		1,921,830,000		0		1,921,830,000		1,921,830,000						2030/31		Gap Year		1,704,998,320		1,704,998,320		0		1,704,998,320		1,704,998,320						2030/31		QTP2		1,115,719,464		1,115,719,464		0		1,115,719,464		1,115,719,464						2030/31		QTP1		84,797,118		84,797,118		0		84,797,118		84,797,118						2030/31				32,900,000		32,900,000		0		32,900,000		32,900,000						2030/31		L6		242,416,265		350,979,972		0		242,416,265		242,416,265						2030/31		L7		271,672,921		271,672,921		0		271,672,921		271,672,921						2030/31		L5		122,220,000		129,674,955		0		122,220,000		122,220,000						2030/31		L5		87,000,000		105,141,855		0		87,000,000		87,000,000

		2031/32		MVP2		31,500,000		31,500,000				31,500,000		31,500,000						2031/32		L7		533,970,705		533,970,705		0		533,970,705		533,970,705						2031/32		L3		3,084,633,675		3,084,633,675		0		3,084,633,675		3,084,633,675						2031/32		L2		3,589,652,614		3,589,652,614		0		3,589,652,614		3,589,652,614						2031/32		L1		1,755,920,000		1,755,920,000		0		1,755,920,000		1,755,920,000						2031/32		Gap Year		2,013,686,988		2,013,686,988		0		2,013,686,988		2,013,686,988						2031/32		QTP2		1,060,949,988		1,060,949,988		0		1,060,949,988		1,060,949,988						2031/32		QTP1		113,503,543		113,503,543		0		113,503,543		113,503,543						2031/32		L7		225,447,126		326,411,374		0		225,447,126		225,447,126						2031/32		L8		252,750,045		252,750,045		0		252,750,045		252,750,045						2031/32		L6		106,522,500		118,652,583		0		106,522,500		106,522,500						2031/32		L6		73,500,000		96,204,797		0		73,500,000		73,500,000

		2032/33		MVP3		31,500,000		31,500,000				31,500,000		31,500,000						2032/33		L8		504,305,667		504,305,667		0		504,305,667		504,305,667						2032/33		L4		2,950,519,171		2,950,519,171		0		2,950,519,171		2,950,519,171						2032/33		L3		3,440,083,758		3,440,083,758		0		3,440,083,758		3,440,083,758						2032/33		L2		3,279,760,862		3,279,760,862		0		3,279,760,862		3,279,760,862						2032/33		L1		2,073,828,000		2,073,828,000		0		2,073,828,000		2,073,828,000						2032/33		Gap Year		1,914,837,246		1,914,837,246		0		1,914,837,246		1,914,837,246						2032/33		QTP2		1,041,381,538		1,041,381,538		0		1,041,381,538		1,041,381,538						2032/33		L8		209,665,827		303,562,578		0		209,665,827		209,665,827						2032/33		L9		235,149,416		235,149,416		0		235,149,416		235,149,416						2032/33		L7		90,825,000		108,567,114		0		90,825,000		90,825,000						2032/33		L7		58,500,000		88,027,390		0		58,500,000		58,500,000

		2033/34		MVP4		31,500,000		31,500,000				31,500,000		31,500,000						2033/34		L9		474,640,628		474,640,628		0		474,640,628		474,640,628						2033/34		L5		2,816,404,666		2,816,404,666		0		2,816,404,666		2,816,404,666						2033/34		L4		3,290,514,902		3,290,514,902		0		3,290,514,902		3,290,514,902						2033/34		L3		3,143,104,162		3,143,104,162		0		3,143,104,162		3,143,104,162						2033/34		L2		3,873,559,109		3,873,559,109		0		3,873,559,109		3,873,559,109						2033/34		L1		1,972,026,000		1,972,026,000		0		1,972,026,000		1,972,026,000						2033/34		Gap Year		1,853,040,471		1,853,040,471		0		1,853,040,471		1,853,040,471						2033/34		L9		194,989,219		282,313,197		0		194,989,219		194,989,219						2033/34		L10		218,778,538		218,778,538		0		218,778,538		218,778,538						2033/34		L8		75,127,500		99,338,909		0		75,127,500		75,127,500						2033/34		L8		45,000,000		80,545,062		0		45,000,000		45,000,000

		2034/35		MVP5		31,500,000		31,500,000				31,500,000		31,500,000						2034/35		L10		444,975,590		444,975,590		0		444,975,590		444,975,590						2034/35		L6		2,682,290,161		2,682,290,161		0		2,682,290,161		2,682,290,161						2034/35		L5		3,140,946,046		3,140,946,046		0		3,140,946,046		3,140,946,046						2034/35		L4		3,006,447,462		3,006,447,462		0		3,006,447,462		3,006,447,462						2034/35		L3		3,712,160,815		3,712,160,815		0		3,712,160,815		3,712,160,815						2034/35		L2		3,683,410,232		3,683,410,232		0		3,683,410,232		3,683,410,232						2034/35		L1		1,907,401,000		1,907,401,000		0		1,907,401,000		1,907,401,000						2034/35		L10		181,339,974		262,551,273		0		181,339,974		181,339,974						2034/35		MVP1		203,551,379		203,551,379		0		203,551,379		203,551,379						2034/35		L9		59,430,000		90,895,102		0		59,430,000		59,430,000						2034/35		L9		36,000,000		73,698,731		0		36,000,000		36,000,000

		2035/36				0		0				0		0						2035/36		MVP1		415,310,551		415,310,551		0		415,310,551		415,310,551						2035/36		L7		2,548,175,656		2,548,175,656		0		2,548,175,656		2,548,175,656						2035/36		L6		2,991,377,190		2,991,377,190		0		2,991,377,190		2,991,377,190						2035/36		L5		2,869,790,763		2,869,790,763		0		2,869,790,763		2,869,790,763						2035/36		L4		3,550,762,522		3,550,762,522		0		3,550,762,522		3,550,762,522						2035/36		L3		3,529,934,809		3,529,934,809		0		3,529,934,809		3,529,934,809						2035/36		L2		3,562,701,688		3,562,701,688		0		3,562,701,688		3,562,701,688						2035/36		MVP1		168,646,176		244,172,684		0		168,646,176		168,646,176						2035/36		MVP2		189,387,934		189,387,934		0		189,387,934		189,387,934						2035/36		L10		43,732,500		83,169,018		0		43,732,500		43,732,500						2035/36		L10		31,500,000		67,434,339		0		31,500,000		31,500,000

		2036/37				0		0				0		0						2036/37		MVP2		385,645,513		385,645,513		0		385,645,513		385,645,513						2036/37		L8		2,414,061,151		2,414,061,151		0		2,414,061,151		2,414,061,151						2036/37		L7		2,841,808,334		2,841,808,334		0		2,841,808,334		2,841,808,334						2036/37		L6		2,733,134,063		2,733,134,063		0		2,733,134,063		2,733,134,063						2036/37		L5		3,389,364,229		3,389,364,229		0		3,389,364,229		3,389,364,229						2036/37		L4		3,376,459,385		3,376,459,385		0		3,376,459,385		3,376,459,385						2036/37		L3		3,414,255,788		3,414,255,788		0		3,414,255,788		3,414,255,788						2036/37		MVP2		156,840,944		227,080,596		0		156,840,944		156,840,944						2036/37		MVP3		176,213,809		176,213,809		0		176,213,809		176,213,809						2036/37		MVP1		37,260,000		76,099,652		0		37,260,000		37,260,000						2036/37		MVP1		31,500,000		61,702,420		0		31,500,000		31,500,000

		2037/38				0		0				0		0						2037/38		MVP3		355,980,474		355,980,474		0		355,980,474		355,980,474						2037/38		L9		2,279,946,646		2,279,946,646		0		2,279,946,646		2,279,946,646						2037/38		L8		2,692,239,478		2,692,239,478		0		2,692,239,478		2,692,239,478						2037/38		L7		2,596,477,363		2,596,477,363		0		2,596,477,363		2,596,477,363						2037/38		L6		3,227,965,936		3,227,965,936		0		3,227,965,936		3,227,965,936						2037/38		L5		3,222,983,962		3,222,983,962		0		3,222,983,962		3,222,983,962						2037/38		L4		3,265,809,887		3,265,809,887		0		3,265,809,887		3,265,809,887						2037/38		MVP3		145,862,077		211,184,955		0		145,862,077		145,862,077						2037/38		MVP4		163,959,794		163,959,794		0		163,959,794		163,959,794						2037/38		MVP2		37,245,000		69,631,181		0		37,245,000		37,245,000						2037/38		MVP2		31,500,000		56,457,715		0		31,500,000		31,500,000

		2038/39				0		0				0		0						2038/39		MVP4		326,315,435		326,315,435		0		326,315,435		326,315,435						2038/39		L10		2,145,832,141		2,145,832,141		0		2,145,832,141		2,145,832,141						2038/39		L9		2,542,670,622		2,542,670,622		0		2,542,670,622		2,542,670,622						2038/39		L8		2,459,820,663		2,459,820,663		0		2,459,820,663		2,459,820,663						2038/39		L7		3,066,567,643		3,066,567,643		0		3,066,567,643		3,066,567,643						2038/39		L6		3,069,508,538		3,069,508,538		0		3,069,508,538		3,069,508,538						2038/39		L5		3,117,363,986		3,117,363,986		0		3,117,363,986		3,117,363,986						2038/39		MVP4		135,651,732		196,402,008		0		135,651,732		135,651,732						2038/39		MVP5		152,561,532		152,561,532		0		152,561,532		152,561,532						2038/39		MVP3		37,230,000		63,712,531		0		37,230,000		37,230,000						2038/39		MVP3		31,500,000		51,658,809		0		31,500,000		31,500,000

		2039/40				0		0				0		0						2039/40		MVP5		296,650,397		296,650,397		0		296,650,397		296,650,397						2039/40		MVP1		2,011,717,636		2,011,717,636		0		2,011,717,636		2,011,717,636						2039/40		L10		2,393,101,766		2,393,101,766		0		2,393,101,766		2,393,101,766						2039/40		L9		2,323,163,963		2,323,163,963		0		2,323,163,963		2,323,163,963						2039/40		L8		2,905,169,350		2,905,169,350		0		2,905,169,350		2,905,169,350						2039/40		L7		2,916,033,115		2,916,033,115		0		2,916,033,115		2,916,033,115						2039/40		L6		2,968,918,085		2,968,918,085		0		2,968,918,085		2,968,918,085						2039/40		MVP5		126,156,111		182,653,867		0		126,156,111		126,156,111						2039/40						0		0		0		0						2039/40		MVP4		37,215,000		58,296,966		0		37,215,000		37,215,000						2039/40		MVP4		31,500,000		47,267,810		0		31,500,000		31,500,000

		2040/41				0		0				0		0						2040/41				0		0		0		0		0						2040/41		MVP2		1,877,603,131		1,877,603,131		0		1,877,603,131		1,877,603,131						2040/41		MVP1		2,243,532,910		2,243,532,910		0		2,243,532,910		2,243,532,910						2040/41		L10		2,186,507,263		2,186,507,263		0		2,186,507,263		2,186,507,263						2040/41		L9		2,743,771,057		2,743,771,057		0		2,743,771,057		2,743,771,057						2040/41		L8		2,762,557,692		2,762,557,692		0		2,762,557,692		2,762,557,692						2040/41		L7		2,820,472,184		2,820,472,184		0		2,820,472,184		2,820,472,184						2040/41						0		0		0		0						2040/41						0		0		0		0						2040/41		MVP5		37,200,000		53,341,724		0		37,200,000		37,200,000						2040/41		MVP5		31,500,000		43,250,046		0		31,500,000		31,500,000

		2041/42				0		0				0		0						2041/42				0		0		0		0		0						2041/42		MVP3		1,743,488,626		1,743,488,626		0		1,743,488,626		1,743,488,626						2041/42		MVP2		2,093,964,054		2,093,964,054		0		2,093,964,054		2,093,964,054						2041/42		MVP1		2,049,850,563		2,049,850,563		0		2,049,850,563		2,049,850,563						2041/42		L10		2,582,372,764		2,582,372,764		0		2,582,372,764		2,582,372,764						2041/42		L9		2,609,082,268		2,609,082,268		0		2,609,082,268		2,609,082,268						2041/42		L8		2,672,026,284		2,672,026,284		0		2,672,026,284		2,672,026,284						2041/42						0		0		0		0						2041/42						0		0		0		0						2041/42						0		0		0		0						2041/42						0		0		0		0

		2042/43				0		0				0		0						2042/43				0		0		0		0		0						2042/43		MVP4		1,609,374,121		1,609,374,121		0		1,609,374,121		1,609,374,121						2042/43		MVP3		1,944,395,198		1,944,395,198		0		1,944,395,198		1,944,395,198						2042/43		MVP2		1,913,193,863		1,913,193,863		0		1,913,193,863		1,913,193,863						2042/43		MVP1		2,420,974,471		2,420,974,471		0		2,420,974,471		2,420,974,471						2042/43		L10		2,455,606,845		2,455,606,845		0		2,455,606,845		2,455,606,845						2042/43		L9		2,523,580,383		2,523,580,383		0		2,523,580,383		2,523,580,383						2042/43						0		0		0		0						2042/43						0		0		0		0						2042/43						0		0		0		0						2042/43						0		0		0		0

		2043/44				0		0				0		0						2043/44				0		0		0		0		0						2043/44		MVP5		1,475,259,616		1,475,259,616		0		1,475,259,616		1,475,259,616						2043/44		MVP4		1,794,826,342		1,794,826,342		0		1,794,826,342		1,794,826,342						2043/44		MVP3		1,776,537,163		1,776,537,163		0		1,776,537,163		1,776,537,163						2043/44		MVP2		2,259,576,178		2,259,576,178		0		2,259,576,178		2,259,576,178						2043/44		MVP1		2,302,131,422		2,302,131,422		0		2,302,131,422		2,302,131,422						2043/44		L10		2,375,134,482		2,375,134,482		0		2,375,134,482		2,375,134,482						2043/44						0		0		0		0						2043/44						0		0		0		0						2043/44						0		0		0		0						2043/44						0		0		0		0

		2044/45				0		0				0		0						2044/45				0		0		0		0		0						2044/45				0		0		0		0		0						2044/45		MVP5		1,645,257,486		1,645,257,486		0		1,645,257,486		1,645,257,486						2044/45		MVP4		1,639,880,463		1,639,880,463		0		1,639,880,463		1,639,880,463						2044/45		MVP3		2,098,177,885		2,098,177,885		0		2,098,177,885		2,098,177,885						2044/45		MVP2		2,148,655,998		2,148,655,998		0		2,148,655,998		2,148,655,998						2044/45		MVP1		2,226,688,581		2,226,688,581		0		2,226,688,581		2,226,688,581						2044/45						0		0		0		0						2044/45						0		0		0		0						2044/45						0		0		0		0						2044/45						0		0		0		0

		2045/46				0		0						0						2045/46																		2045/46																		2045/46																		2045/46		MVP5		1,503,223,763		1,503,223,763		0		1,503,223,763		1,503,223,763						2045/46		MVP4		1,936,779,592		1,936,779,592		0		1,936,779,592		1,936,779,592						2045/46		MVP3		1,995,180,575		1,995,180,575		0		1,995,180,575		1,995,180,575						2045/46		MVP2		2,078,242,680		2,078,242,680		0		2,078,242,680		2,078,242,680						2045/46						0		0		0		0						2045/46						0		0		0		0						2045/46						0		0		0		0						2045/46						0		0		0		0

		2046/47				0		0						0						2046/47																		2046/47																		2046/47																		2046/47																		2046/47		MVP5		1,775,381,299		1,775,381,299		0		1,775,381,299		1,775,381,299						2046/47		MVP4		1,841,705,152		1,841,705,152		0		1,841,705,152		1,841,705,152						2046/47		MVP3		1,929,796,779		1,929,796,779		0		1,929,796,779		1,929,796,779						2046/47						0		0		0		0						2046/47						0		0		0		0						2046/47						0		0		0		0						2046/47						0		0		0		0

		2047/48				0		0						0						2047/48																		2047/48																		2047/48																		2047/48																		2047/48																		2047/48		MVP5		1,688,229,728		1,688,229,728		0		1,688,229,728		1,688,229,728						2047/48		MVP4		1,781,350,879		1,781,350,879		0		1,781,350,879		1,781,350,879						2047/48						0		0		0		0						2047/48						0		0		0		0						2047/48						0		0		0		0						2047/48						0		0		0		0

		2048/49				0		0						0						2048/49																		2048/49																		2048/49																		2048/49																		2048/49																		2048/49																		2048/49		MVP5		1,632,904,978		1,632,904,978		0		1,632,904,978		1,632,904,978						2048/49						0		0		0		0						2048/49						0		0		0		0						2048/49						0		0		0		0						2048/49						0		0		0		0

		2049/50				0		0						0						2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50

		2050/51				0		0						0						2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51

		2051/52				0		0						0						2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52

		2052/53				0		0						0						2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53

		2053/54				0		0						0						2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54

		2054/55				0		0						0						2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55



						Oberon Accounts		Account Number

						Oberon Solar 1A - I&S Only		99200.45510.00000

						Oberon Solar 1A - M&O Only		99200.45509.00000

						Oberon Solar 1B - No Limitation		99200.45732.00000		*Not Included Above.









313 - Tables

																														0%

		Summary of Current and Projected Tax Values from 313 Agreements

																														"Base		"Total

																1PointFive		1PointFive		1PointFive		1PointFive		1PointFive		1PointFive		Total 313		Taxable Value"		Taxable Value"

				Oberon Solar		GCC Permian		1PointFive		Quail Run		DG Penwell		Ophelia		P1, LLC		P1, LLC		P1, LLC		P1, LLC		P1, LLC		P1, LLC		Agreements		(Net of Frozen		(Net of Frozen

		Year		1A, LLC		LLC		P1, LLC		Carbon, LLC		North LLC		Solar LLC		(Build 1 of 6)		(Build 2 of 6)		(Build 3 of 6)		(Build 4 of 6)		(Build 5 of 6)		(Build 6 of 6)		@ 100%		Values)		Values)

		2020/21		$92,001,156		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$92,001,156		$14,688,080,757		$14,780,081,913

		2021/22		120,737,833		0		0		0		0		0		0		0		0		0		0		0		120,737,833		14,327,272,104		14,448,009,937

		2022/23		104,000,000		0		0		0		0		0		0		0		0		0		0		0		104,000,000		15,966,401,685		16,070,401,685

		2023/24		96,693,361		0		0		0		0		0		0		0		0		0		0		0		96,693,361		17,892,920,703		17,989,614,064

		2024/25		$83,884,943		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$83,884,943		$17,576,122,857		$17,660,007,800

		2025/26		71,076,524		164,012,020		0		0		0		0		0		0		0		0		0		0		235,088,544		18,078,883,845		18,313,972,389

		2026/27		58,500,000		324,063,383		682,295,898		362,691,746		185,000,000		138,000,000		74,099,965		0		0		0		0		0		1,824,650,992		16,078,883,845		17,903,534,837

		2027/28		45,000,000		301,378,946		652,630,859		337,407,595		169,275,000		126,000,000		927,111,190		82,638,690		0		0		0		0		2,641,442,280		16,078,883,845		18,720,326,125

		2028/29		36,000,000		280,282,420		622,965,821		313,890,728		153,610,000		114,000,000		1,673,280,605		1,033,944,540		75,504,560		0		0		0		4,303,478,674		16,078,883,845		20,382,362,519

		2029/30		31,500,000		260,662,650		593,300,782		292,017,499		137,917,500		100,500,000		1,723,255,000		1,866,096,930		944,684,960		89,174,604		0		0		6,039,109,925		16,078,883,845		22,117,993,770

		2030/31		31,500,000		242,416,265		563,635,744		271,672,921		122,220,000		87,000,000		3,218,748,180		1,921,830,000		1,704,998,320		1,115,719,464		84,797,118		32,900,000		9,397,438,012		16,078,883,845		25,476,321,857

		2031/32		31,500,000		225,447,126		533,970,705		252,750,045		106,522,500		73,500,000		3,084,633,675		3,589,652,614		1,755,920,000		2,013,686,988		1,060,949,988		113,503,543		12,842,037,184		16,078,883,845		28,920,921,029

		2032/33		31,500,000		209,665,827		504,305,667		235,149,416		90,825,000		58,500,000		2,950,519,171		3,440,083,758		3,279,760,862		2,073,828,000		1,914,837,246		1,041,381,538		15,830,356,485		16,078,883,845		31,909,240,330

		2033/34		31,500,000		194,989,219		474,640,628		218,778,538		75,127,500		45,000,000		2,816,404,666		3,290,514,902		3,143,104,162		3,873,559,109		1,972,026,000		1,853,040,471		17,988,685,195		16,078,883,845		34,067,569,040

		2034/35		31,500,000		181,339,974		444,975,590		203,551,379		59,430,000		36,000,000		2,682,290,161		3,140,946,046		3,006,447,462		3,712,160,815		3,683,410,232		1,907,401,000		19,089,452,659		16,078,883,845		35,168,336,504

		2035/36		31,500,000		168,646,176		415,310,551		189,387,934		43,732,500		31,500,000		2,548,175,656		2,991,377,190		2,869,790,763		3,550,762,522		3,529,934,809		3,562,701,688		19,932,819,789		16,078,883,845		36,011,703,634

		2036/37		31,500,000		156,840,944		385,645,513		176,213,809		37,260,000		31,500,000		2,414,061,151		2,841,808,334		2,733,134,063		3,389,364,229		3,376,459,385		3,414,255,788		18,988,043,216		16,078,883,845		35,066,927,061

		2037/38		31,500,000		145,862,077		355,980,474		163,959,794		37,245,000		31,500,000		2,279,946,646		2,692,239,478		2,596,477,363		3,227,965,936		3,222,983,962		3,265,809,887		18,051,470,617		16,078,883,845		34,130,354,462

		2038/39		31,500,000		135,651,732		326,315,435		152,561,532		37,230,000		31,500,000		2,145,832,141		2,542,670,622		2,459,820,663		3,066,567,643		3,069,508,538		3,117,363,986		17,116,522,292		16,078,883,845		33,195,406,137

		2039/40		31,500,000		126,156,111		296,650,397		152,561,532		37,215,000		31,500,000		2,011,717,636		2,393,101,766		2,323,163,963		2,905,169,350		2,916,033,115		2,968,918,085		16,193,686,955		16,078,883,845		32,272,570,800

		2040/41		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,877,603,131		2,243,532,910		2,186,507,263		2,743,771,057		2,762,557,692		2,820,472,184		15,310,012,277		16,078,883,845		31,388,896,122

		2041/42		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,743,488,626		2,093,964,054		2,049,850,563		2,582,372,764		2,609,082,268		2,672,026,284		14,426,352,599		16,078,883,845		30,505,236,444

		2042/43		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,609,374,121		1,944,395,198		1,913,193,863		2,420,974,471		2,455,606,845		2,523,580,383		13,542,692,921		16,078,883,845		29,621,576,766

		2043/44		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,794,826,342		1,776,537,163		2,259,576,178		2,302,131,422		2,375,134,482		12,659,033,243		16,078,883,845		28,737,917,088

		2044/45		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,639,880,463		2,098,177,885		2,148,655,998		2,226,688,581		11,909,488,069		16,078,883,845		27,988,371,914

		2045/46		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,936,779,592		1,995,180,575		2,078,242,680		11,309,511,752		16,078,883,845		27,388,395,597

		2046/47		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,841,705,152		1,929,796,779		10,846,192,135		16,078,883,845		26,925,075,980

		2047/48		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,781,350,879		10,544,270,811		16,078,883,845		26,623,154,656

		2048/49		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755

		2049/50		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755

		2050/51		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956

		2051/52		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956

		2052/53		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956





Callable Bonds

				Ector County ISD - Summary of Callable Unlimited Tax Bonds Outstanding - As of August 1, 2025																						*Unhide all columns prior to inputting data.

										Principal				Principal								Coupons:

						Fixed Vs.				Amount		Principal		Amount		Callable		Final		Final		Callable

		No.		Issue Description		Variable		Call Date		Outstanding		To Call Date		Callable		Maturities		Maturity		Maturity		Maturities

		4		Variable Rate Unlimited Tax School Building Bonds, Series 2024-B		Variable		08/15/2027		$   99,545,000		$   -		$   99,545,000		2044 - 2049		08/15/2049		2049		Variable

		2		Unlimited Tax Refunding Bonds, Taxable Series 2020-B		Fixed		08/15/2030		47,245,000		25,765,000		21,480,000		2031; 2032; 2036		08/15/2036		2036		1.750% - 2.190%

		3		Unlimited Tax School Building Bonds, Series 2024-A		Fixed		08/15/2033		179,630,000		80,170,000		99,460,000		2034 - 2045		08/15/2045		2045		4.000% - 5.000%

		1		Unlimited Tax Refunding Bonds, Series 2016		Fixed		Non-Callable		6,150,000		6,150,000		---		---		08/15/2025		2025		---

				Totals		---		---		$   332,570,000		$   112,085,000		$   220,485,000		---		---		---		---

				Note: Includes a $20,725,000 defeasance of the Unlimited Tax School Building Bonds, Series 2013 prior to scheduled maturity on February 15, 2023.



						HIDE						HIDE						HIDE



								FIXED RATE BONDS ONLY

								All Fixed Rate Bonds:		$233,025,000				$120,940,000

														51.90%

								Callable Fixed Rate Bonds Only:		$226,875,000

























Callable Bonds (After)

				Estimated Summary of Callable Unlimited Tax Bonds - Upon Completion of the Series 2025 Bond Sale																						*Unhide all columns prior to inputting data.

										Principal				Principal								Coupons:

						Fixed Vs.				Amount		Principal		Amount		Callable		Final		Final		Callable

		No.		Issue Description		Variable		Call Date		Outstanding		To Call Date		Callable		Maturities		Maturity		Maturity		Maturities

		4		Variable Rate Unlimited Tax School Building Bonds, Series 2024-B		Variable		08/15/2027		$   99,545,000		$   -		$   99,545,000		2044 - 2049		08/15/2049		2049		Variable

		2		Unlimited Tax Refunding Bonds, Taxable Series 2020-B		Fixed		08/15/2030		47,245,000		25,765,000		21,480,000		2031; 2032; 2036		08/15/2036		2036		1.750% - 2.190%

		3		Unlimited Tax School Building Bonds, Series 2024-A		Fixed		08/15/2033		179,630,000		80,170,000		99,460,000		2034 - 2045		08/15/2045		2045		4.000% - 5.000%

				Unlimited Tax School Building Bonds, Series 2025		Fixed		08/15/2034		128,030,000		52,310,000		75,720,000		2035 - 2044		08/15/2044		2044		To Be Determined

		1		Unlimited Tax Refunding Bonds, Series 2016		Fixed		Non-Callable		6,150,000		6,150,000		---		---		08/15/2025		2025		---

				Totals		---		---		$   460,600,000		$   164,395,000		$   296,205,000		---		---		---		---

				Note: Includes a $20,725,000 defeasance of the Unlimited Tax School Building Bonds, Series 2013 prior to scheduled maturity on February 15, 2023.



						HIDE						HIDE						HIDE



								FIXED RATE BONDS ONLY

								All Fixed Rate Bonds:		$361,055,000				$196,660,000

														54.47%

								Callable Fixed Rate Bonds Only:		$354,905,000

























Debt Map

		Ector County ISD - Summary of Callable Unlimited Tax Bonds Outstanding by Maturity - As of June 15, 2015

		Issue Description:		Unlimited Tax Refunding Bonds,								Unlimited Tax Refunding Bonds,										Unlimited Tax School Building Bonds,								Variable Rate Unlimited Tax School Building Bonds,

				Series 2016								Taxable Series 2020-B										Series 2024-A								Series 2024-B

		Par Amount:		$6,150,000								$47,245,000										$179,630,000								$99,545,000										$332,570,000

								Original						Maturity				Original								Original								Original

		Maturity Date:		Par Amount		Coupon		Yield		Call Date		Par Amount		Amount		Coupon		Yield		Call Date		Par Amount		Coupon		Yield		Call Date		Par Amount		Coupon		Yield		Call Date

		8/15/25		$   6,150,000		5.000%		1.890%		---		$   135,000		$   -		5.000%		0.845%		---		$   17,355,000		5.000%		3.280%		---		$   -		---		---		---				$23,640,000

		8/15/26		-		---		---		---		320,000		1,385,000		PCAB		1.413%		---		14,750,000		5.000%		3.170%		---		-		---		---		---

		8/15/27		-		---		---		---		785,000		730,000		PCAB / 5%		1.563% / 1.233%		---		15,450,000		5.000%		3.050%		---		-		---		---		---

		8/15/28		-		---		---		---		7,780,000		-		5.000%		1.460%		---		9,825,000		5.000%		2.970%		---		-		---		---		---

		8/15/29		-		---		---		---		8,165,000		-		5.000%		1.560%		---		10,295,000		5.000%		2.940%		---		-		---		---		---

		8/15/30		-		---		---		---		8,580,000		-		5.000%		1.650%		---		730,000		5.000%		2.960%		---		-		---		---		---

		8/15/31		-		---		---		---		9,005,000		-		1.750%		1.750%		08/15/2030		775,000		5.000%		2.970%		---		-		---		---		---

		8/15/32		-		---		---		---		9,165,000		-		1.800%		1.800%		08/15/2030		810,000		5.000%		2.980%		---		-		---		---		---

		8/15/33		-		---		---		---		-		-		---		---		---		10,180,000		5.000%		3.010%		---		-		---		---		---

		8/15/34		-		---		---		---		-		-		---		---		---		10,685,000		5.000%		3.030%		08/15/2033		-		---		---		---

		8/15/35		-		---		---		---		-		-		---		---		---		11,225,000		5.000%		3.080%		08/15/2033		-		---		---		---

		8/15/36		-		---		---		---		3,310,000		-		2.190%		2.190%		08/15/2030		1,475,000		5.000%		3.110%		08/15/2033		-		---		---		---

		8/15/37		-		---		---		---		-		-		---		---		---		12,085,000		5.000%		3.230%		08/15/2033		-		---		---		---

		8/15/38		-		---		---		---		-		-		---		---		---		12,690,000		5.000%		3.280%		08/15/2033		-		---		---		---

		8/15/39		-		---		---		---		-		-		---		---		---		13,320,000		5.000%		3.350%		08/15/2033		-		---		---		---

		8/15/40		-		---		---		---		-		-		---		---		---		6,105,000		5.000%		3.450%		08/15/2033		-		---		---		---

		8/15/41		-		---		---		---		-		-		---		---		---		6,410,000		5.000%		3.560%		08/15/2033		-		---		---		---

		8/15/42		-		---		---		---		-		-		---		---		---		6,735,000		5.000%		3.610%		08/15/2033		-		---		---		---

		8/15/43		-		---		---		---		-		-		---		---		---		7,070,000		5.000%		3.670%		08/15/2033		-		---		---		---

		8/15/44		-		---		---		---		-		-		---		---		---		7,425,000		5.000%		3.730%		08/15/2033		800,000		4.000%		3.620%		08/15/2027

		8/15/45		-		---		---		---		-		-		---		---		---		4,235,000		4.000%		4.100%		08/15/2033		14,435,000		4.000%		3.620%		08/15/2027

		8/15/46		-		---		---		---		-		-		---		---		---		-		---		---		---		19,560,000		4.000%		3.620%		08/15/2027

		8/15/47		-		---		---		---		-		-		---		---		---		-		---		---		---		20,540,000		4.000%		3.620%		08/15/2027

		8/15/48		-		---		---		---		-		-		---		---		---		-		---		---		---		21,565,000		4.000%		3.620%		08/15/2027

		8/15/49		-		---		---		---		-		-		---		---		---		-		---		---		---		22,645,000		4.000%		3.620%		08/15/2027

				-								21,480,000										99,460,000								99,545,000										$220,485,000

																																								$120,940,000







Enrollments

		Early Education		92				Early Education		110				Early Education		97				Early Education		90				Early Education		29				Early Education		36				Early Education		65				Early Education		69				Early Education 		54				Early Education 		72				Early Education 		49				Early Education 		61				Early Education 		65				Early Education 		91				Early Education 		112				Early Education 		108				Early Education 		142				Early Education 		153				Early Education 		144

		Pre-kindergarten		1,715				Pre-kindergarten		1,849				Pre-kindergarten		1,846				Pre-kindergarten		1,678				Pre-kindergarten		1,277				Pre-kindergarten		1,690				Pre-kindergarten		1,635				Pre-kindergarten		1,523				Pre-kindergarten 		1,513				Pre-kindergarten 		1,365				Pre-kindergarten 		1,405				Pre-kindergarten 		1,468				Pre-kindergarten 		1,385				Pre-kindergarten 		1,227				Pre-kindergarten 		1,155				Pre-kindergarten 		801				Pre-kindergarten 		774				Pre-kindergarten 		743				Pre-kindergarten 		783

		Kindergarten		2,519				Kindergarten		2,447				Kindergarten		2,315				Kindergarten		2,248				Kindergarten		2,372				Kindergarten		2,735				Kindergarten		2,552				Kindergarten		2,513				Kindergarten 		2,213				Kindergarten 		2,416				Kindergarten 		2,704				Kindergarten 		2,581				Kindergarten 		2,521				Kindergarten 		2,354				Kindergarten 		2,307				Kindergarten 		2,326				Kindergarten 		2,310				Kindergarten 		2,257				Kindergarten 		2,203

		Grade 1		2,570				Grade 1		2,438				Grade 1		2,469				Grade 1		2,373				Grade 1		2,562				Grade 1		2,681				Grade 1		2,646				Grade 1		2,385				Grade 1 		2,440				Grade 1 		2,673				Grade 1 		2,712				Grade 1 		2,635				Grade 1 		2,501				First Grade 		2,375				First Grade 		2,357				First Grade 		2,357				First Grade 		2,367				First Grade 		2,275				First Grade 		2,058

		Grade 2		2,469				Grade 2		2,531				Grade 2		2,519				Grade 2		2,402				Grade 2		2,485				Grade 2		2,658				Grade 2		2,479				Grade 2		2,473				Grade 2 		2,620				Grade 2 		2,620				Grade 2 		2,665				Grade 2 		2,527				Grade 2 		2,383				Second Grade 		2,369				Second Grade 		2,343				Second Grade 		2,279				Second Grade 		2,283				Second Grade 		2,022				Second Grade 		2,155

		Grade 3		2,550				Grade 3		2,567				Grade 3		2,556				Grade 3		2,441				Grade 3		2,397				Grade 3		2,506				Grade 3		2,539				Grade 3		2,637				Grade 3 		2,537				Grade 3 		2,582				Grade 3 		2,519				Grade 3 		2,420				Grade 3 		2,347				Third Grade 		2,302				Third Grade 		2,273				Third Grade 		2,242				Third Grade 		2,096				Third Grade 		2,172				Third Grade 		2,034

		Grade 4		2,608				Grade 4		2,592				Grade 4		2,551				Grade 4		2,391				Grade 4		2,293				Grade 4		2,556				Grade 4		2,690				Grade 4		2,575				Grade 4 		2,485				Grade 4 		2,420				Grade 4 		2,429				Grade 4 		2,377				Grade 4 		2,350				Fourth Grade 		2,333				Fourth Grade 		2,235				Fourth Grade 		2,025				Fourth Grade 		2,169				Fourth Grade 		2,006				Fourth Grade 		1,937

		Grade 5		2,605				Grade 5		2,478				Grade 5		2,508				Grade 5		2,242				Grade 5		2,363				Grade 5		2,714				Grade 5		2,631				Grade 5		2,575				Grade 5 		2,344				Grade 5 		2,368				Grade 5 		2,460				Grade 5 		2,443				Grade 5 		2,338				Fifth Grade 		2,323				Fifth Grade 		2,026				Fifth Grade 		2,144				Fifth Grade 		2,068				Fifth Grade 		1,980				Fifth Grade 		1,887

		Grade 6		2,416				Grade 6		2,379				Grade 6		2,180				Grade 6		2,225				Grade 6		2,487				Grade 6		2,604				Grade 6		2,620				Grade 6		2,352				Grade 6 		2,317				Grade 6 		2,355				Grade 6 		2,378				Grade 6 		2,349				Grade 6 		2,348				Sixth Grade 		1,963				Sixth Grade 		2,098				Sixth Grade 		1,957				Sixth Grade 		1,989				Sixth Grade 		1,842				Sixth Grade 		1,860

		Grade 7		2,400				Grade 7		2,215				Grade 7		2,357				Grade 7		2,492				Grade 7		2,436				Grade 7		2,597				Grade 7		2,398				Grade 7		2,377				Grade 7 		2,315				Grade 7 		2,413				Grade 7 		2,541				Grade 7 		2,452				Grade 7 		2,113				Seventh Grade 		2,225				Seventh Grade 		2,060				Seventh Grade 		2,067				Seventh Grade 		1,969				Seventh Grade 		2,006				Seventh Grade 		1,946

		Grade 8		2,210				Grade 8		2,363				Grade 8		2,571				Grade 8		2,386				Grade 8		2,460				Grade 8		2,314				Grade 8		2,350				Grade 8		2,281				Grade 8 		2,326				Grade 8 		2,377				Grade 8 		2,416				Grade 8 		2,126				Grade 8 		2,206				Eighth Grade 		2,048				Eighth Grade 		1,984				Eighth Grade 		1,859				Eighth Grade 		1,916				Eighth Grade 		1,891				Eighth Grade 		2,169

		Grade 9		2,714				Grade 9		2,883				Grade 9		2,825				Grade 9		2,760				Grade 9		2,524				Grade 9		2,740				Grade 9		2,688				Grade 9		2,799				Grade 9 		2,712				Grade 9 		2,673				Grade 9 		2,337				Grade 9 		2,377				Grade 9 		2,173				Ninth Grade 		2,082				Ninth Grade 		2,006				Ninth Grade 		2,141				Ninth Grade 		2,118				Ninth Grade 		2,168				Ninth Grade 		2,084

		Grade 10		2,556				Grade 10		2,454				Grade 10		2,552				Grade 10		2,258				Grade 10		2,363				Grade 10		2,222				Grade 10		2,273				Grade 10		2,212				Grade 10 		2,212				Grade 10 		2,114				Grade 10 		2,179				Grade 10 		2,097				Grade 10 		2,115				Sophomore Year 		1,896				Sophomore Year 		2,015				Sophomore Year 		1,949				Sophomore Year 		1,984				Sophomore Year 		2,045				Sophomore Year 		2,015

		Grade 11		2,169				Grade 11		2,249				Grade 11		2,084				Grade 11		2,063				Grade 11		1,996				Grade 11		1,994				Grade 11		1,939				Grade 11		1,960				Grade 11 		1,781				Grade 11 		1,845				Grade 11 		1,785				Grade 11 		1,695				Grade 11 		1,502				Junior Year 		1,584				Junior Year 		1,600				Junior Year 		1,601				Junior Year 		1,705				Junior Year 		1,715				Junior Year 		1,766

		Grade 12		2,070				Grade 12		1,871				Grade 12		1,910				Grade 12		1,761				Grade 12		1,837				Grade 12		1,775				Grade 12		1,763				Grade 12		1,536				Grade 12 		1,612				Grade 12 		1,498				Grade 12 		1,392				Grade 12 		1,249				Grade 12 		1,302				Senior Year 		1,361				Senior Year 		1,555				Senior Year 		1,579				Senior Year 		1,553				Senior Year 		1,405				Senior Year 		1,431

		2024-25		33,663				2023-24		33,426				2022-23		33,340				2021-22		31,810				2020-21		31,881				2019-20		33,822				2018-19		33,268				2017-18		32,267				2016-17		31,481				2015-16		31,791				2014-15		31,971				2013-14		30,857				2012-13		29,649				2011-12		28,533				2010-11		28,126				2009-10		27,435				2008-09		27,443				2007-08		26,680				2006-07		26,472

								068-901		CDN





Historical TAV (Base)

				$13,401,694,166		2013/14



		Fiscal Year		2014/15		2015/16		2016/17		2017/18		2018/19		2019/20

		Base Taxable Assessed Valuation		$14,256,078,650		$13,190,683,066		$11,855,872,243		$12,190,897,339		$13,103,475,994		$15,070,399,797				10-Year Average		5-Year Average		3-Year Average

		Dollar Change		$854,384,484		($1,065,395,584)		($1,334,810,823)		$335,025,096		$912,578,655		$1,966,923,803				$4,888,200,779		$3,390,803,088		$2,112,482,160

		Percentage Change		6.38%		(7.47%)		(10.12%)		2.83%		7.49%		15.01%				$488,820,078		$678,160,618		$704,160,720

																		3.20%		4.24%		4.23%

		Fiscal Year		2020/21		2021/22		2022/23		2023/24		2024/25		2025/26		Average

		Base Taxable Assessed Valuation		$14,688,080,757		$14,327,272,104		$15,966,401,685		$17,892,920,703		$17,576,122,857		$18,078,883,845

		Dollar Change		($382,319,040)		($360,808,653)		$1,639,129,581		$1,926,519,018		($316,797,846)		$502,760,988		$678,160,618

		Percentage Change		(2.54%)		(2.46%)		11.44%		12.07%		(1.77%)		2.86%		4.24%



		Fiscal Year		2026/27		2027/28		2028/29		2029/30		2030/31		2031/32		Average

		Taxable Assessed Valuation		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845

		Dollar Change		$0		$0		$0		$0		$0		$0		$0

				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





				2020/21		$14,688,080,757

				2021/22		$14,327,272,104

				2022/23		$15,966,401,685

				2023/24		$17,892,920,703

				2024/25		$17,576,122,857

				2025/26		$18,078,883,845				$18,078,883,845				$18,078,883,845

				2026/27		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2027/28		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2028/29		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2029/30		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2030/31		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2031/32 & Thereafter		$18,078,883,845								$18,078,883,845		$0		0.00%		ERROR:#DIV/0!



								$0		-0.00%						$0























Historical TAV (Total)

				$13,401,694,166		2013/14



		Fiscal Year		2014/15		2015/16		2016/17		2017/18		2018/19		2019/20

		Base Taxable Assessed Valuation		$14,256,078,650		$13,190,683,066		$11,855,872,243		$12,190,897,339		$13,103,475,994		$15,070,399,797				10-Year Average		5-Year Average		3-Year Average

		Dollar Change		$854,384,484		($1,065,395,584)		($1,334,810,823)		$335,025,096		$912,578,655		$1,966,923,803				$5,123,289,323		$3,533,890,476		$2,243,570,704

		Percentage Change		6.38%		(7.47%)		(10.12%)		2.83%		7.49%		15.01%				$512,328,932		$706,778,095		$747,856,901

																		3.34%		4.38%		4.45%

		Fiscal Year		2020/21		2021/22		2022/23		2023/24		2024/25		2025/26		Average

		Base Taxable Assessed Valuation		$14,780,081,913		$14,448,009,937		$16,070,401,685		$17,989,614,064		$17,660,007,800		$18,313,972,389

		Dollar Change		($290,317,884)		($332,071,976)		$1,622,391,748		$1,919,212,379		($329,606,264)		$653,964,589		$706,778,095

		Percentage Change		(1.93%)		(2.25%)		11.23%		11.94%		(1.83%)		3.70%		4.38%



		Fiscal Year		2026/27		2027/28		2028/29		2029/30		2030/31		2031/32		Average

		Taxable Assessed Valuation		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389

		Dollar Change		$0		$0		$0		$0		$0		$0		$0

				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





				2020/21		$14,780,081,913

				2021/22		$14,448,009,937

				2022/23		$16,070,401,685

				2023/24		$17,989,614,064

				2024/25		$17,660,007,800

				2025/26		$18,313,972,389				$18,313,972,389				$18,313,972,389

				2026/27		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2027/28		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2028/29		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2029/30		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2030/31		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2031/32 & Thereafter		$18,313,972,389								$18,313,972,389		$0		0.00%		ERROR:#DIV/0!



								$0		-0.00%						$0











Base Case

																																																																																																												I&S Tax Rate		$   0.25440																																																FY 2022/23																																								ECTOR COUNTY APPRAISAL DISTRICT

																																																																																																												M&O Tax Rate		$   0.75960																																												Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0														ADJUSTED FOR FUNDING UP TO $140,000 HSE																														Tax Collection Rate				99.00%

		Base Case																																																																																																																																																								Comptroller's Value				$16,987,007,404								Fiscal
Year		CPTD		Certified After
Frozen TAV		After TAV
($$$ Change)		After TAV
(% Change)		CPTD To After
Frozen TAV		Fiscal
Year		PEIMS
Enrollment		Student Growth
(Number)		Student Growth
(Percentage)		RADA		RADA Growth
(Students)		RADA Growth
(Percentage)		RADA To
Enrollment				Fiscal
Year		Before Frozen
TAV (I&S)		After Frozen
TAV (I&S)		After Frozen
TAV (M&O)		Total 313
Agreements		Oberson
Solar 1A LLC		GCC Permian		TBD		Difference		After Frozen
Base TAV		10% Cap		New
Taxable Value		Average Home
Taxable Value		As Of

		A		B		C		D		E																																						F																																						G				G																																		H		H						I		J		K		L		M		O		P		Q		R		S		T		I&S Tax Collections				$30,924,284								2006/07		6,627,087,438		6,569,268,684						100.880%		1999/00		27,362																2006/07		6,665,010,895		6,569,268,684		6,569,268,684		0		0		0		0		0		6,569,268,684		79,477,873						Certification

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										$0														Additional		2022/23 Local EDA Share				$11,264,562								2007/08		7,579,259,747		7,597,165,235		1,027,896,551		15.647%		99.764%		2000/01		26,936		(426)		(1.56%)		24,179.018						89.765%				2007/08		7,699,371,316		7,597,165,235		7,597,165,235		0		0		0		0		0		7,597,165,235		255,386,636						Certification

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						Other		Taxable		2022/23 Local IFA Share				$0								2008/09		9,301,998,934		9,273,310,758		1,676,145,523		22.063%		100.309%		2001/02		26,996		60		0.22%		24,083.741		(95.277)		(0.394%)		89.212%				2008/09		9,442,445,311		9,273,310,758		9,273,310,758		0		0		0		0		0		9,273,310,758		488,952,132						Certification

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								15%										Less:		Less:												"Base"		100%		0%		"Total"						Available		Assessed		43,445,090.06		Last Mat.		Stepdown #1		0.000000						2009/10		9,384,426,273		9,000,889,840		(272,420,918)		(2.938%)		104.261%		2002/03		26,594		(402)		(1.49%)		24,026.188		(57.553)		(0.239%)		90.344%				2009/10		9,208,547,203		9,000,889,840		9,000,889,840		0		0		0		0		0		9,000,889,840		410,765,634				69,220		Certification

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:						Taxable						Taxable						Revenues		Valuation		1,275,551,605.94		Total		Stepdown #2		0.000000						2010/11		9,988,366,477		9,565,176,591		564,286,751		6.269%		104.424%		2003/04		26,090		(504)		(1.90%)		24,040.028		13.840		0.058%		92.143%				2010/11		9,800,812,186		9,565,176,591		9,565,176,591		0		0		0		0		0		9,565,176,591		186,100,335				74,942		Certification

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		GCC		Assessed						Required For		Required For		0.254400		Tax Rate Tar.		Stepdown #3		0.000000						2011/12		10,707,940,678		10,232,623,950		667,447,359		6.978%		104.645%		2004/05		26,119		29		0.11%		24,007.365		(32.663)		(0.136%)		91.915%				2011/12		10,466,254,346		10,232,623,950		10,232,623,950		0		0		0		0		0		10,232,623,950		81,075,767				77,851		Certification

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		I&S Fund		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		A 50.0 Cent		A 50.0 Cent		0.000000		Phase-In		Stepdown #4		0.000000						2012/13		12,005,057,664		11,598,844,880		1,366,220,930		13.352%		103.502%		2005/06		26,060		(59)		(0.23%)		23,932.752		(74.613)		(0.311%)		91.837%				2012/13		11,834,073,060		11,598,844,880		11,598,844,880		0		0		0		0		0		11,598,844,880		57,928,827				82,265		Certification

		Year		Payments		Prepaid		@ _____%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Contribution		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		I&S Tax Rate		I&S Tax Rate		43,445,090.06		(2,738,253.07)		1.00								2013/14		13,720,548,515		13,401,694,166		1,802,849,286		15.543%		102.379%		2006/07		26,472		412		1.58%		24,147.224		214.472		0.896%		91.218%				2013/14		13,642,062,702		13,401,694,166		13,401,694,166		0		0		0		0		0		13,401,694,166		74,548,573				90,987		Certification

																																																																																																																																																																						2014/15		14,387,627,927		14,256,078,650		854,384,484		6.375%		100.923%		2007/08		26,680		208		0.79%		24,264.065		116.841		0.484%		90.945%				2014/15		14,542,123,525		14,256,078,650		14,256,078,650		0		0		0		0		0		14,256,078,650		73,016,713				100,074		Certification

		2024/25		$48,764,823		$0		$0		$48,764,823		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$0		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				$0		$0		(2,738,253.07)												2015/16		13,668,801,261		13,190,683,066		(1,065,395,584)		(7.473%)		103.625%		2008/09		27,443		763		2.86%		24,878.124		614.059		2.531%		90.654%				2015/16		13,476,244,220		13,190,683,066		13,190,683,066		0		0		0		0		0		13,190,683,066		72,146,373				98,900		Certification

		2025/26		29,841,997		0		0		29,841,997		18,193,774,898		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		29,841,997		18,193,774,898		19,171,398,460		20,716,153,293		21,212,431,501		21,543,283,640		43,640,108		0		1,293,495		1,521,759		226,596		71,095		46,668		1,637,854		604,852		0		0		0		0		27,599,291		17,092,316,121		71,076,524		164,012,020		17,327,404,665		0.1609		($0.0935)		0		0		16,040,817.79		0.00		08/15/26		16,040,817.79		1				2016/17		12,233,861,402		11,855,872,243		(1,334,810,823)		(10.119%)		103.188%		2009/10		27,435		(8)		(0.03%)		24,969.043		90.919		0.365%		91.012%				2016/17		12,125,573,982		11,855,872,243		11,855,872,243		0		0		0		0		0		11,855,872,243		49,447,430				101,727		Certification

		2026/27		29,799,497		0		0		29,799,497		18,348,623,479		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		29,799,497		18,348,623,479		19,326,247,041		20,883,478,955		21,383,765,633		21,717,290,085		44,011,533		0		1,281,304		1,507,416		226,223		70,978		46,592		1,625,097		604,852		0		0		0		0		27,569,548		17,092,316,121		58,500,000		324,063,383		17,474,879,504		0.1594				0		0		16,441,985.02		0.00		08/15/27		16,441,985.02		1				2017/18		12,907,761,222		12,190,897,339		335,025,096		2.826%		105.880%		2010/11		28,126		691		2.52%		25,546.435		577.392		2.312%		90.829%				2017/18		12,444,107,426		12,190,897,339		12,190,897,339		0		0		0		0		0		12,190,897,339		40,846,137				104,244		Certification

		2027/28		30,764,947		0		0		30,764,947		18,310,629,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		18,350,430		9,401,297		8,949,133		18,350,430		0		0		0		0		0		9,401,297		9,401,297		9,401,297		30,764,947		18,310,629,820		19,288,253,382		20,842,423,919		21,341,727,079		21,674,595,852		43,920,400		0		1,325,421		1,559,319		701,033		219,949		144,381		2,390,784		604,852		0		0		0		0		27,769,311		17,092,316,121		45,000,000		301,378,946		17,438,695,067		0.1608				0		0		16,151,089.35		0.00		08/15/28		16,151,089.35		1				2018/19		13,678,557,758		13,103,475,994		912,578,655		7.486%		104.389%		2011/12		28,533		407		1.45%		25,927.310		380.875		1.491%		90.868%				2018/19		13,360,196,904		13,103,475,994		13,103,475,994		0		0		0		0		0		13,103,475,994		45,005,813				110,406		Certification

		2028/29		30,739,697		0		0		30,739,697		18,279,028,468		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		18,350,430		9,397,297		8,953,133		18,350,430		0		0		0		0		0		9,397,297		9,397,297		9,397,297		30,739,697		18,279,028,468		19,256,652,030		20,808,276,256		21,306,761,371		21,639,084,781		43,844,600		0		1,326,507		1,560,596		700,734		219,856		144,319		2,391,416		604,852		0		0		0		0		27,743,429		17,092,316,121		36,000,000		280,282,420		17,408,598,541		0.1610				0		0		16,101,171.44		0.00		08/15/29		16,101,171.44		1				2019/20		15,771,631,371		15,070,399,797		1,966,923,803		15.011%		104.653%		2012/13		29,649		1,116		3.91%		26,870.233		942.923		3.637%		90.628%				2019/20		15,418,181,415		15,070,399,797		15,070,399,797		0		0		0		0		0		15,070,399,797		130,574,212		310,919,079		126,010		Certification

		2029/30		20,666,697		0		0		20,666,697		18,253,702,710		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		18,536,474		9,404,047		9,132,427		18,536,474		0		0		0		0		0		9,404,047		9,404,047		9,404,047		20,666,697		18,253,702,710		19,231,326,272		20,780,909,849		21,278,739,371		21,610,625,719		43,783,853		0		893,002		1,050,591		701,238		220,014		144,423		1,958,677		604,852		0		0		0		0		18,103,168		17,092,316,121		31,500,000		260,662,650		17,384,478,771		0.1052				0		0		25,680,685.35		0.00		08/15/30		25,680,685.35		1				2020/21		15,430,253,572		14,780,081,913		(290,317,884)		(1.926%)		104.399%		2013/14		30,857		1,208		4.07%		28,090.921		1,220.688		4.543%		91.036%				2020/21		15,114,287,632		14,780,081,913		14,780,081,913		0		92,001,156		0		0		(92,001,156)		14,688,080,757		63,597,877		225,046,999		143,533		Certification

		2030/31		20,671,197		0		0		20,671,197		18,234,544,005		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		18,536,474		9,400,047		9,136,427		18,536,474		0		0		0		0		0		9,400,047		9,400,047		9,400,047		20,671,197		18,234,544,005		19,212,167,567		20,760,207,412		21,257,540,985		21,589,096,700		43,737,898		0		894,087		1,051,867		700,939		219,920		144,362		1,959,308		604,852		0		0		0		0		18,107,037		17,092,316,121		31,500,000		242,416,265		17,366,232,386		0.1053				0		0		25,630,861.74		0.00		08/15/31		25,630,861.74		1				2021/22		15,245,722,555		14,448,009,937		(332,071,976)		(2.247%)		105.521%		2014/15		31,971		1,114		3.61%		29,008.872		917.951		3.268%		90.735%				2021/22		14,815,453,142		14,448,009,937		14,357,272,104		90,737,833		120,737,833		0		0		(30,000,000)		14,327,272,104		53,579,053		215,914,153		148,090		Certification

		2031/32		20,669,859		0		0		20,669,859		18,216,726,409		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		12,127,536		9,402,459		2,725,077		12,127,536		0		0		0		0		0		9,402,459		9,402,459		9,402,459		20,669,859		18,216,726,409		19,194,349,971		20,740,954,145		21,237,826,485		21,569,074,711		43,695,160		0		894,859		1,052,775		701,119		219,976		144,399		1,960,353		604,852		0		0		0		0		18,104,654		17,092,316,121		31,500,000		225,447,126		17,349,263,247		0.1054				0		0		25,590,506.44		0.00		08/15/32		25,590,506.44		1				2022/23		16,987,007,404		16,070,401,685		1,622,391,748		11.229%		105.704%		2015/16		31,791		(180)		(0.56%)		29,034.858		25.986		0.090%		91.330%				2022/23		16,350,333,854		16,070,401,685		15,996,401,685		74,000,000		104,000,000		0		0		(30,000,000)		15,966,401,685		66,373,301		247,536,605		144,329		Certification				Preliminary

		2032/33		20,669,389		0		0		20,669,389		18,200,156,045		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		12,127,536		72,489		12,055,047		12,127,536		0		0		0		0		0		72,489		72,489		72,489		20,669,389		18,200,156,045		19,177,779,607		20,723,048,608		21,219,492,001		21,550,454,263		43,655,414		0		895,612		1,053,661		5,405		1,696		1,113		903,826		604,852		0		0		0		0		19,160,711		17,092,316,121		31,500,000		209,665,827		17,333,481,948		0.1117				0		0		24,494,703.29		0.00		08/15/33		24,494,703.29		1				2023/24		18,351,234,763		17,989,614,064		1,919,212,379		11.943%		102.010%		2016/17		31,481		(310)		(0.98%)		28,757.874		(276.984)		(0.954%)		91.350%				2023/24		18,054,865,100		17,989,614,064		17,922,920,703		66,693,361		96,693,361		0		0		(30,000,000)		17,892,920,703		59,674,819		448,155,336		106,829		@ $100				17,956,312,591		99.81%

		2033/34		20,665,389		0		0		20,665,389		18,184,745,607		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		12,857,502		72,489		12,785,013		12,857,502		0		0		0		0		0		72,489		72,489		72,489		20,665,389		18,184,745,607		19,162,369,169		20,706,396,458		21,202,440,930		21,533,137,245		43,618,450		0		896,158		1,054,304		5,405		1,696		1,113		904,372		604,852		0		0		0		0		19,156,165		17,092,316,121		31,500,000		194,989,219		17,318,805,340		0.1117				0		0		24,462,285.38		0.00		08/15/34		24,462,285.38		1				2024/25		18,620,217,049		17,660,007,800		(329,606,264)		(1.832%)		105.437%		2017/18		32,267		786		2.50%		29,127.049		369.175		1.284%		90.269%				2024/25		17,967,940,049		17,660,007,800		17,606,122,857		53,884,943		83,884,943		0		0		(30,000,000)		17,576,122,857		46,385,912		376,428,742		112,074		Certification				17,579,761,462		100.15%

		2034/35		20,671,139		0		0		20,671,139		18,170,413,900		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		12,857,502		72,489		12,785,013		12,857,502		0		0		0		0		0		72,489		72,489		72,489		20,671,139		18,170,413,900		19,148,037,462		20,690,909,959		21,186,583,435		21,517,032,419		43,584,074		0		897,079		1,055,387		5,405		1,696		1,113		905,293		604,852		0		0		0		0		19,160,994		17,092,316,121		31,500,000		181,339,974		17,305,156,095		0.1118				0		0		24,423,079.93		0.00		08/15/35		24,423,079.93		1																2018/19		33,268		1,001		3.10%		29,826.605		699.556		2.402%		89.656%				2025/26		18,389,928,188		18,313,972,389		18,208,883,845		105,088,544		71,076,524		164,012,020		0		(130,000,000)		18,078,883,845		74,814,611		961,647,656		67,169		Certification				18,231,801,499		99.87%

		2035/36		13,669,889		0		0		13,669,889		18,157,085,412		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		12,878,738		3,382,489		9,496,249		12,878,738		0		0		0		0		0		3,382,489		3,382,489		3,382,489		13,669,889		18,157,085,412		19,134,708,974		20,676,507,515		21,171,835,965		21,502,054,932		43,552,104		0		593,654		698,417		252,224		79,135		51,947		976,960		604,852		0		0		0		0		12,088,077		17,092,316,121		31,500,000		168,646,176		17,292,462,297		0.0706				0		0		31,464,026.84		0.00		08/15/36		31,464,026.84		1								5-Year Average		517,921,601		3.222%		104.614%		2019/20		33,822		554		1.67%		30,299.620		473.015		1.586%		89.586%

		2036/37		20,823,650		0		0		20,823,650		18,144,689,918		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		12,878,738		0		12,878,738		12,878,738		0		0		0		0		0		0		0		0		20,823,650		18,144,689,918		19,122,313,480		20,663,113,241		21,158,120,816		21,488,125,866		43,522,372		0		904,913		1,064,604		0		0		0		904,913		604,852		0		0		0		0		19,313,885		17,092,316,121		31,500,000		156,840,944		17,280,657,065		0.1129				0		0		24,208,486.66		0.00		08/15/37		24,208,486.66		1								4-Year Average		719,981,472		4.551%		104.668%		2020/21		31,881		(1,941)		(5.74%)		28,669.263		(1,630.357)		(5.381%)		89.926%

		2037/38		20,824,400		0		0		20,824,400		18,133,162,108		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		12,999,905		0		12,999,905		12,999,905		0		0		0		0		0		0		0		0		20,824,400		18,133,162,108		19,110,785,670		20,650,656,566		21,145,365,728		21,475,171,836		43,494,721		0		905,492		1,065,285		0		0		0		905,492		604,852		0		0		0		0		19,314,056		17,092,316,121		31,500,000		145,862,077		17,269,678,198		0.1130				0		0		24,180,664.72		0.00		08/15/38		24,180,664.72		1								3-Year Average		1,070,665,954		6.920%		104.384%		2021/22		31,810		(71)		(0.22%)		28,572.357		(96.906)		(0.338%)		89.822%

		2038/39		20,819,900		0		0		20,819,900		18,122,441,246		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		12,999,905		0		12,999,905		12,999,905		0		0		0		0		0		0		0		0		20,819,900		18,122,441,246		19,100,064,808		20,639,071,860		21,133,503,498		21,463,124,590		43,469,005		0		905,804		1,065,652		0		0		0		905,804		604,852		0		0		0		0		19,309,244		17,092,316,121		31,500,000		135,651,732		17,259,467,853		0.1130				0		0		24,159,761.36		0.00		08/15/39		24,159,761.36		1				Preliminary, subject to change.												2022/23		33,340		1,530		4.81%		29,365.386		793.029		2.776%		88.079%				2025/26		18,803,372,278		18,466,890,043		18,370,905,980		95,984,063		71,076,524		164,012,020		0		(139,104,481)		18,231,801,499		75,192,160		47,559,779		94,836		April Estimate

		2039/40		12,938,900		0		0		12,938,900		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		13,012,737		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		12,938,900		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,223		662,615		0		0		0		563,223		604,852		0		0		0		0		11,770,825		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,674,265.06		0.00		08/15/40		31,674,265.06		1								2019/20		15,070,399,797						2023/24		33,426		86		0.26%		29,622.051		256.665		0.874%		88.620%

		2040/41		12,938,650		0		0		12,938,650		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		13,012,737		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		12,938,650		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,212		662,602		0		0		0		563,212		604,852		0		0		0		0		11,770,586		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,674,504.06		0.00		08/15/41		31,674,504.06		1								2020/21		15,556,002,246		14,780,081,913				2024/25		33,663		237		0.71%		30,532.341		910.290		3.073%		90.700%								2,871,474,648		Projected State Mandated Homestead Exemption @ $100,000												2,871,474,648

		2041/42		12,943,150		0		0		12,943,150		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		7,936,709		0		7,936,709		7,936,709		0		0		0		0		0		0		0		0		12,943,150		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,407		662,832		0		0		0		563,407		604,852		0		0		0		0		11,774,891		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,670,199.06		0.00		08/15/42		31,670,199.06		1								2021/22		16,057,251,906		15,452,734,878		14,448,009,937		2025/26		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%								1,148,589,859		Projected TAV Loss Due To Increase In Homestead Exemption												1,148,589,859

		2042/43		12,941,400		0		0		12,941,400		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		7,936,709		0		7,936,709		7,936,709		0		0		0		0		0		0		0		0		12,941,400		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,332		662,743		0		0		0		563,332		604,852		0		0		0		0		11,773,216		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,671,874.06		0.00		08/15/43		31,671,874.06		1								2022/23		16,574,652,968		16,156,000,801		15,447,883,473		2026/27		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2043/44		13,742,900		0		0		13,742,900		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		7,938,483		0		7,938,483		7,938,483		0		0		0		0		0		0		0		0		13,742,900		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		598,220		703,788		0		0		0		598,220		604,852		0		0		0		0		12,539,828		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0734				0		0		30,905,262.06		0.00		08/15/44		30,905,262.06		1								2023/24		17,108,725,864		16,891,272,899		16,516,953,188		2027/28		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%								17,318,300,184		Projected Freeze Adjusted TAV For FY 2025-26												17,083,211,640

		2044/45		23,776,650		0		0		23,776,650		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		7,938,483		0		7,938,483		7,938,483		0		0		0		0		0		0		0		0		23,776,650		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,983		1,217,627		0		0		0		1,034,983		604,852		0		0		0		0		22,136,815		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,308,275.06		0.00		08/15/45		21,308,275.06		1								2024/25		17,660,007,800		17,660,007,800		17,660,007,800		2028/29		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2045/46		23,775,500		0		0		23,775,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		14,926,484		0		14,926,484		14,926,484		0		0		0		0		0		0		0		0		23,775,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,933		1,217,568		0		0		0		1,034,933		604,852		0		0		0		0		22,135,715		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,309,375.06		0.00		08/15/46		21,309,375.06		1																2029/30		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2046/47		23,777,500		0		0		23,777,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		14,926,484		0		14,926,484		14,926,484		0		0		0		0		0		0		0		0		23,777,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,035,020		1,217,670		0		0		0		1,035,020		604,852		0		0		0		0		22,137,628		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,307,462.06		0.00		08/15/47		21,307,462.06		1										3.222%		4.551%		6.920%		2030/31		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2047/48		23,775,500		0		0		23,775,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		14,927,033		0		14,927,033		14,927,033		0		0		0		0		0		0		0		0		23,775,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,933		1,217,568		0		0		0		1,034,933		604,852		0		0		0		0		22,135,715		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,309,375.06		0.00		08/15/48		21,309,375.06		1																2031/32		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2048/49		23,777,250		0		0		23,777,250		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		14,927,033		0		14,927,033		14,927,033		0		0		0		0		0		0		0		0		23,777,250		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,035,009		1,217,658		0		0		0		1,035,009		604,852		0		0		0		0		22,137,389		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,307,701.06		0.00		08/15/49		21,307,701.06		1																		Average		252								Average		90.491%

		2049/50		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		14,926,871		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/50		43,445,090.06		1										FY 2024-25								Maximum		1,530								Maximum		92.143%

		2050/51		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		14,926,871		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/51		43,445,090.06		1								Freeze Amount		0								Minimum		(1,941)								Minimum		88.079%

		2051/52		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/52		43,445,090.06		1

		2052/53		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/53		43,445,090.06		1								I&S Tax Rate		0.25440

		2053/54		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/54		43,445,090.06		1								M&O Tax Rate		0.75960														Year		M&O		I&S		Total

		2054/55		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/55		43,445,090.06		1																								2013/14		1.040000		0.121000		1.161000

		2055/56		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/56		43,445,090.06		1								I&S Frozen Levy		0														2014/15		1.040000		0.121000		1.161000

		2056/57		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/57		43,445,090.06		1								Delinquent		0														2015/16		1.040000		0.110000		1.150000

		2057/58		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/58		43,445,090.06		1								P&I		0														2016/17		1.040000		0.110000		1.150000

		2058/59		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/59		43,445,090.06		1								Interest Income		625,000														2017/18		1.040000		0.109569		1.149569

		2059/60		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/60		43,445,090.06		1								Less: Fees		(20,148)														2018/19		1.170000		0.109570		1.279570

		2060/61		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/61		43,445,090.06		1																								2019/20		1.068350		0.109570		1.177920

		2061/62		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/62		43,445,090.06		1								Total - Other Rev		604,852														2020/21		1.054700		0.123220		1.177920

		2062/63		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/63		43,445,090.06		1																								2021/22		1.051700		0.126220		1.177920

		2063/64		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/64		43,445,090.06		1								Tax Levy		44,477,789														2022/23		0.981000		0.196920		1.177920

		2064/65		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/65		43,445,090.06		1																								2023/24		0.759600		0.254400		1.014000

																																																																																																																																																																										Total Calculated Local Sources Revenue		45,082,641														2024/25		0.759600		0.254400		1.014000

		Total		$554,449,867		$0		$0		$554,449,867								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$1,452,118,138		$911,563,084		$407,008,731		$65,007,391		$295,799,937		$360,807,327		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																						$4,847,447		$1,520,890		$998,354		$29,300,350		$15,121,300		$0		$0		$0		$0		$510,028,217														$0		$0																																		2025/26		0.750400		0.254400		1.004800

																																																																																																																																																																										Difference - Calculated Vs. Budgeted Local Revenues		1,166,554



																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K																																																														I&S Budget																		For		Against		Approval %

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																																																										Local Sources		46,249,195																5,560		4,223		56.83%

																																																																																																		2019/20								15,771,631,371		16,042,808,340		0		223,013																																																										State Sources		0				*Hold Harmless		44728678.55784										4,673		5,073		47.95%

																																																																																																		2020/21								15,492,254,728		15,753,224,271		62,001,156		216,970																																																										Federal Sources		0																4,468		5,270		45.88%

																																																																																																		2021/22								15,336,460,388		15,608,759,004		90,737,833		198,560																																																										Total Budgeted Revenues		46,249,195

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104		74,000,000		526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516		62,003,733		1,256,839																																																										Operating Transfers		0

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659		53,884,943		1,215,675



																																																																																																												1.719397%

																																																																																																												1.684516%

																																																																																																												1.775498%

																																																																																																										2.356043%		1.786809%

																																																																																																								7.756300%		2.359080%		1.536473%

																																																																																																								8.057601%		2.395610%		1.559709%





																																																																																																						1,428,186,020

																																																																																																						1,504,684,667

																																																																																																						977,623,562

																																																																																																						1,148,589,859
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Original Plan

						$1,200,000		$13,370,000		$8,775,000																																																																																																																										FY 2022/23

						$1,250,000																																																																																																																										Average Daily Attendance (ADA)				29,204.230

						$9,840,000																																																																																																																										Tax Collection Rate				99.00%

		November 2023 Bond Election - $436,109,000 - 5.25% - 25 Year Repayment - No TAV Growth ("Base" TAV Plus 100% of Oberon Solar 313 Agreement)																																																																																																																														Comptroller's Value				$17,061,007,404

		A		B								C		D		E		F		G																																																																																H		I								J		K		L		M		N		O		N		O		P		I&S Tax Collections				$31,633,500

																						Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																								-$2,000,000,000														2022/23 Local EDA Share				$11,267,024

														Plus:		Plus:		Plus:				CPTD																																																												2022/23 EDA Cap								$0.1854		Less:		Less:																				0%		0		0		0		0						2022/23 Local IFA Share				$0

						Less:		Less:		Less:				February-24		February-24		February-24				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:				Less:												"Base"		100%		0%		0%		"Total"						3,791.05		Last Mat.		Stepdown #1		0.027534

						Series 2013		Series 2016		Series 2020-A				Proposition A		Proposition B		Proposition C				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:												Accrued Interest/		Bonds				New EDA				$1,015.00												Existing EDA		Existing EDA		Less:		Projected		Less:		Frozen Levy,		Less:		Less:		Less:						Taxable						~Pending~		Taxable						(18,401.46)		Total		Stepdown #2		0.027534

				Total		Bonds To Be		Bonds To Be		Bonds To Be		Less:		Series 2024		Series 2024		Series 2024		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		LESS:		LESS:		LESS:		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		Projected		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		Nacero		1PointFive		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.000000

				Existing Bond		Prepaid On		Prepaid On		Prepaid On		Bonds To Be		$424,263,000		$8,096,000		$3,750,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		"New Money"		Federal		"New Money"		On A		Prior To		EDA Existing		(2019/20 & 2020/21		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Capitalized		Combined		Valuation		1A, LLC		TX 1, LLC		P1, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4		0.000000

		Year		Payments		Feb. 15, 2024		Feb. 15, 2024		Feb. 15, 2024		Prepaid		@ 5.25%		@ 5.25%		@ 5.25%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Debt Service		Subsidies		Debt Service		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $35		$35.00		Assistance		@ $35		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Interest		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		5,153.55		(82,424.10)		1.00																Series 2024

																																																																																																																																																										Adjusted

		2023/24		$10,921,847		($10,887,250)		($14,038,500)		($10,091,250)		($35,017,000)		$11,437,125		$218,269		$101,194		$57,695,434		$18,889,094,767		33,000		29,931.000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0		$0		$35,219,750		$22,475,684		$0		$22,475,684		$30,379,965		$19,423,695		$19,423,695		$19,423,695		$0		$19,423,695		$0		$0		$0		$0		$0		$548,500		$0		$0		$0		$11,756,588		$45,390,347		$17,892,920,703		$96,693,361		ERROR:#REF!		$0		$17,989,614,064		$0.2544				(82,424.10)																				Principal		Premium		Total		Principal

		2024/25		10,945,597		1,607,500		668,500		263,250		2,539,250		30,789,250		1,091,538		507,388		40,794,522		16,778,916,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		2,539,250		8,406,347		0		8,406,347		30,379,965		19,423,695		19,423,695		8,406,347		0		8,406,347		0		0		0		0		0		548,500		0		0		0		0		40,246,022		15,892,920,703		87,000,000		ERROR:#REF!		0		15,979,920,703		0.2544		$0.0000		367.59		30,789,250.00		08/15/25		30,789,617.59		1								Year 1		08/15/25		7,915,000		-		7,915,000		7,705,000

		2025/26		10,951,347		307,500		7,188,500		263,250		7,759,250		35,973,713		1,087,150		506,375		40,759,334		16,764,741,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		7,759,250		3,192,097		0		3,192,097		30,379,965		19,423,695		25,127,444		3,192,097		0		3,192,097		0		0		0		0		0		548,500		0		0		0		0		40,210,834		15,892,920,703		73,500,000		ERROR:#REF!		0		15,966,420,703		0.2544				1,554.53		35,973,712.50		08/15/26		35,975,267.03		1								Year 2		08/15/26		13,515,000		-		13,515,000		13,160,000

		2026/27		10,950,347		307,500		7,192,500		263,250		7,763,250		35,939,175		1,091,188		504,575		40,722,034		16,748,991,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		7,763,250		3,187,097		0		3,187,097		30,379,965		19,423,695		25,127,444		3,187,097		0		3,187,097		0		0		0		0		0		548,500		0		0		0		0		40,173,534		15,892,920,703		58,500,000		ERROR:#REF!		0		15,951,420,703		0.2544				1,076.13		35,939,175.00		08/15/27		35,940,251.13		1								Year 3		08/15/27		14,190,000		-		14,190,000		13,820,000

		2027/28		10,125,347		307,500		0		263,250		570,750		29,539,200		1,088,125		506,988		40,688,909		16,734,816,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,554,597		0		9,554,597		30,379,965		19,423,695		25,127,000		9,554,597		0		9,554,597		0		0		0		0		0		548,500		0		0		0		0		40,140,409		15,892,920,703		45,000,000		ERROR:#REF!		0		15,937,920,703		0.2544				200.57		29,539,200.00		08/15/28		29,539,400.57		1								Year 4		08/15/28		8,535,000		-		8,535,000		8,310,000

		2028/29		10,121,347		307,500		0		263,250		570,750		29,521,113		1,088,225		503,350		40,663,284		16,725,366,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,550,597		0		9,550,597		30,379,965		19,423,695		25,127,000		9,550,597		0		9,550,597		0		0		0		0		0		548,500		0		0		0		0		40,114,784		15,892,920,703		36,000,000		ERROR:#REF!		0		15,928,920,703		0.2544				3,158.53		29,521,112.50		08/15/29		29,524,271.03		1								Year 5		08/15/29		8,965,000		-		8,965,000		8,730,000

		2029/30		10,128,097		307,500		0		263,250		570,750		25,160,450		1,091,225		503,925		36,312,947		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,557,347		0		9,557,347		30,379,965		19,423,695		25,125,695		9,557,347		0		9,557,347		0		0		0		0		0		548,500		0		0		0		0		35,764,447		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269		($0.0275)		1,347.28		25,160,450.00		08/15/30		25,161,797.28		1								Year 6		08/15/30		5,075,000		-		5,075,000		4,940,000

		2030/31		10,124,097		307,500		0		263,250		570,750		25,164,013		1,091,863		503,450		36,312,672		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,553,347		0		9,553,347		30,379,965		19,423,695		25,125,695		9,553,347		0		9,553,347		0		0		0		0		0		548,500		0		0		0		0		35,764,172		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				1,622.28		25,164,012.50		08/15/31		25,165,634.78		1								Year 7		08/15/31		5,345,000		-		5,345,000		5,205,000

		2031/32		10,126,509		307,500		0		263,250		570,750		25,158,400		1,090,138		506,925		36,311,222		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,555,759		0		9,555,759		30,379,965		19,423,695		22,407,040		9,555,759		0		9,555,759		0		0		0		0		0		548,500		0		0		0		0		35,762,722		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,072.28		25,158,400.00		08/15/32		25,161,472.28		1								Year 8		08/15/32		5,620,000		-		5,620,000		5,470,000

		2032/33		10,636,539		10,147,500		0		263,250		10,410,750		34,493,350		1,091,050		504,088		36,314,277		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		10,410,750		225,789		0		225,789		30,379,965		19,423,695		22,407,040		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,765,777		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				17.28		34,493,350.00		08/15/33		34,493,367.28		1								Year 9		08/15/33		15,250,000		-		15,250,000		14,850,000

		2033/34		489,039		0		0		263,250		263,250		34,492,725		1,089,338		505,200		36,313,052		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		225,789		0		225,789		30,379,965		19,423,695		22,408,046		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,764,552		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				1,242.28		34,492,725.00		08/15/34		34,493,967.28		1								Year 10		08/15/34		16,050,000		-		16,050,000		15,630,000

		2034/35		489,039		0		0		263,250		263,250		36,085,100		0		0		36,310,889		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		225,789		0		225,789		30,379,965		19,423,695		22,408,046		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,762,389		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,404.78		36,085,100.00		08/15/35		36,088,504.78		1								Year 11		08/15/35		18,485,000		-		18,485,000		18,000,000

		2035/36		10,799,039		0		0		263,250		263,250		25,774,638		0		0		36,310,427		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		10,535,789		0		10,535,789		30,379,965		19,423,695		22,405,924		10,535,789		0		10,535,789		0		0		0		0		0		548,500		0		0		0		0		35,761,927		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,867.28		25,774,637.50		08/15/36		25,778,504.78		1								Year 12		08/15/36		9,145,000		-		9,145,000		8,905,000

		2036/37		9,038,250		0		0		9,038,250		9,038,250		36,309,525		0		0		36,309,525		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		9,038,250		0		0		0		30,379,965		19,423,695		22,405,924		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,761,025		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				4,768.78		36,309,525.00		08/15/37		36,314,293.78		1								Year 13		08/15/37		20,160,000		-		20,160,000		19,630,000

		2037/38		0		0		0		0		0		36,311,125		0		0		36,311,125		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,405,069		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,762,625		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,168.78		36,311,125.00		08/15/38		36,314,293.78		1								Year 14		08/15/38		21,220,000		-		21,220,000		20,665,000

		2038/39		0		0		0		0		0		36,312,075		0		0		36,312,075		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,405,069		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,763,575		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				2,218.78		36,312,075.00		08/15/39		36,314,293.78		1								Year 15		08/15/39		22,335,000		-		22,335,000		21,750,000

		2039/40		0		0		0		0		0		31,969,488		0		0		31,969,488		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,406,667		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,988		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993		($0.0276)		3,991.05		31,969,487.50		08/15/40		31,973,478.55		1								Year 16		08/15/40		19,165,000		-		19,165,000		18,660,000

		2040/41		0		0		0		0		0		31,968,325		0		0		31,968,325		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,406,667		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,419,825		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				5,153.55		31,968,325.00		08/15/41		31,973,478.55		1								Year 17		08/15/41		20,170,000		-		20,170,000		19,640,000

		2041/42		0		0		0		0		0		31,969,400		0		0		31,969,400		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,212		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,900		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				4,078.55		31,969,400.00		08/15/42		31,973,478.55		1								Year 18		08/15/42		21,230,000		-		21,230,000		20,675,000

		2042/43		0		0		0		0		0		31,969,825		0		0		31,969,825		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,212		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,325		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,653.55		31,969,825.00		08/15/43		31,973,478.55		1								Year 19		08/15/43		22,345,000		-		22,345,000		21,760,000

		2043/44		0		0		0		0		0		31,971,713		0		0		31,971,713		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,686,152		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,213		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,766.05		31,971,712.50		08/15/44		31,973,478.55		1								Year 20		08/15/44		23,520,000		-		23,520,000		22,905,000

		2044/45		0		0		0		0		0		31,971,913		0		0		31,971,913		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,686,152		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,413		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,566.05		31,971,912.50		08/15/45		31,973,478.55		1								Year 21		08/15/45		24,755,000		-		24,755,000		24,105,000

		2045/46		0		0		0		0		0		31,972,275		0		0		31,972,275		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,687,459		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,775		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,203.55		31,972,275.00		08/15/46		31,973,478.55		1								Year 22		08/15/46		26,055,000		-		26,055,000		25,370,000

		2046/47		0		0		0		0		0		31,969,388		0		0		31,969,388		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,687,459		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,888		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				4,091.05		31,969,387.50		08/15/47		31,973,478.55		1								Year 23		08/15/47		27,420,000		-		27,420,000		26,700,000

		2047/48		0		0		0		0		0		31,969,838		0		0		31,969,838		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,877		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,338		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,641.05		31,969,837.50		08/15/48		31,973,478.55		1								Year 24		08/15/48		28,860,000		-		28,860,000		28,100,000

		2048/49		0		0		0		0		0		31,969,688		0		0		31,969,688		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,877		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,188		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,791.05		31,969,687.50		08/15/49		31,973,478.55		1								Year 25		08/15/49		30,375,000		-		30,375,000		29,580,000



		Total		$125,846,437		$3,020,250		$1,011,000		$2,106,000		$6,137,250		$808,162,825		$11,118,106		$5,153,456		$944,143,575								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$76,374,000		$96,246,025		$0		$96,246,025		$789,879,090		$505,016,065		$571,162,559		$93,194,035		$0		$93,194,035		$0		$0		$0		$0		$0		$14,261,000		$0		$0		$0		$11,756,588		$918,125,987																																				435,700,000		-		435,700,000		424,265,000

																																																										$0

												net bond payments		796,725,700.00		10,899,837.50		5,052,262.50		812,677,800.00																																																																																																																																		Capitalized Interest Fund		$11,437,125

												total bond payments		808,162,825.00		11,118,106.25		5,153,456.25		824,434,387.50																																																																																																																																		Cost of Issuance		-

												principal		424,263,000.00		8,096,000.00		3,750,000.00		436,109,000.00																																																																																																																																		Underwriters' Discount		-

												interest		383,899,825.00		3,022,106.25		1,403,456.25		388,325,387.50																																																																																																																																		Additional Proceeds		(125)



														ONLY PROPOSITION A PASSED																																																																																																																																								Construction Fund		424,263,000		- 0

																																																																																																																																																								97.38%

																																																																																																																																																										424,263,000

																																																																																																																																																				Have		Need		Excess/(Under)

																																																																																																																																																		5-Years		51,725,000

																																																																																																																																																		10-Years		97,820,000

																																																																																																																																																		15-Years		186,770,000

																																																																																																																																																		20-Years		290,410,000

																																																																																																																																																		25-Years		424,265,000
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UFP (06-05-24)

						$1,200,000		$13,370,000		$8,775,000								$424,263,000																																																																																																																		FY 2022/23

						$1,250,000								FINAL		3-Year Put																																																																																																																Average Daily Attendance (ADA)				29,204.230

						$9,840,000																																																																																																																										Tax Collection Rate				99.00%

		Updated Financing Plan - Issue $424,263,000 in Three Installments - Maximum 25 Year Repayment  - No TAV Growth [As of June 5, 2024]																																																																																																																														Comptroller's Value				$17,061,007,404

		A		B										C		D		E		F																																																																																G		H										I		J		K		N		O		L		M		N		I&S Tax Collections				$31,633,500

																						Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																								-$2,000,000,000														2022/23 Local EDA Share				$11,267,024

														Plus:		Plus:		Plus:				CPTD																																																												2022/23 EDA Cap								$0.1854		Less:		Less:																				0%		0		0		0		0						2022/23 Local IFA Share				$0

						Less:		Less:		Less:				June-24		June-24		August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:				Less:												"Base"		100%		0%		0%		"Total"						449.31		Last Mat.		Stepdown #1		0.057055

						Series 2013		Series 2016		Series 2020-A		Less: Existing		Fixed Rate		Variable Rate		Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:												Accrued Interest/		Bonds				New EDA				$1,015.00												Existing EDA		Existing EDA		Less:		Projected		Less:		Frozen Levy,		Less:		Less:		Less:						Taxable						~Pending~		Taxable						(238,951.69)		Total		Stepdown #2		0.050000

				Total		Bonds To Be		Bonds To Be		Bonds To Be		Bonds To Be		Series 2024-A		Series 2024-B		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		LESS:		LESS:		LESS:		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		Projected		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		Nacero		1PointFive		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.000000

				Existing Bond		Prepaid On		Prepaid On		Prepaid On		Prepaid In		$196,230,000		$100,000,000		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		"New Money"		Federal		"New Money"		On A		Prior To		EDA Existing		(2019/20 & 2020/21		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Capitalized		Combined		Valuation		1A, LLC		TX 1, LLC		P1, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4		0.000000

		Year		Payments		Feb. 15, 2024		Feb. 15, 2024		Feb. 15, 2024		Feb. 2024		@ 3.77%		@ 3.62% / 5.00%		@ 5.25%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Debt Service		Subsidies		Debt Service		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $35		$35.00		Assistance		@ $35		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Interest		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		4,430.56		(203,434.22)		2.00																Series 2024-A														Series 2024-B														Series 2025

																																																																																																																																																										Adjusted														Adjusted														Adjusted

		2023/24		$45,938,847		($10,887,250)		($14,038,500)		($10,091,250)		$0		$0		$0		$0		$45,938,847		$18,889,094,767		33,000		29,931.000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0		$0		$35,219,750		$10,719,097		$0		$10,719,097		$30,379,965		$19,423,695		$19,423,695		$10,719,097		$0		$10,719,097		$0		$0		$0		$0		$0		$548,500		$0		$0		$0		$0		$45,390,347		$17,892,920,703		$96,693,361		ERROR:#REF!		$0		$17,989,614,064		$0.2544				(82,424.10)										$45,938,847										Principal		Premium		Total		Principal								Principal		Premium		Total		Principal								Principal		Premium		Total		Principal

		2024/25		8,406,347		1,607,500		668,500		263,250		0		28,057,149		4,534,828		0		40,998,323		16,778,916,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		8,406,347		0		8,406,347		30,379,965		19,423,695		19,423,695		8,406,347		0		8,406,347		0		0		0		0		0		548,500		0		0		0		0		40,449,823		15,892,920,703		87,000,000		ERROR:#REF!		0		15,979,920,703		0.2557		$0.0013		(203,434.22)		4,534,827.78		08/15/25		4,331,393.56		1		$8,406,347						Year 1		08/15/25		17,355,000		346,753		17,701,753		17,590,000				Year 1		08/15/25		-		-		-		-				Year 1		08/15/26		4,150,000		-		4,150,000		4,150,000

		2025/26		3,192,097		307,500		7,188,500		263,250		0		22,821,400		3,981,800		10,762,900		40,758,197		16,764,741,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		3,192,097		0		3,192,097		30,379,965		19,423,695		25,254,686		3,192,097		0		3,192,097		0		0		0		0		0		548,500		0		0		0		0		40,209,697		15,892,920,703		73,500,000		ERROR:#REF!		0		15,966,420,703		0.2544				2,692.03		3,981,800.00		08/15/26		3,984,492.03		1		$3,192,097						Year 2		08/15/26		14,750,000		567,728		15,317,728		15,220,000				Year 2		08/15/26		-		-		-		-				Year 2		08/15/27		4,380,000		-		4,380,000		4,380,000

		2026/27		3,187,097		307,500		7,192,500		263,250		0		22,783,900		3,981,800		10,768,988		40,721,784		16,748,991,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		3,187,097		0		3,187,097		30,379,965		19,423,695		25,254,686		3,187,097		0		3,187,097		0		0		0		0		0		548,500		0		0		0		0		40,173,284		15,892,920,703		58,500,000		ERROR:#REF!		0		15,951,420,703		0.2544				1,326.13		3,981,800.00		08/15/27		3,983,126.13		1		$3,187,097						Year 3		08/15/27		15,450,000		910,469		16,360,469		16,255,000				Year 3		08/15/27		-		-		-		-				Year 3		08/15/28		3,590,000		-		3,590,000		3,590,000

		2027/28		9,554,597		307,500		0		263,250		0		16,386,400		4,977,250		9,769,775		40,688,022		16,734,816,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,554,597		0		9,554,597		30,379,965		19,423,695		25,126,844		9,554,597		0		9,554,597		0		0		0		0		0		548,500		0		0		0		0		40,139,522		15,892,920,703		45,000,000		ERROR:#REF!		0		15,937,920,703		0.2544				1,088.07		4,977,250.00		08/15/28		4,978,338.07		1		$9,554,597						Year 4		08/15/28		9,825,000		781,088		10,606,088		10,540,000				Year 4		08/15/28		-		-		-		-				Year 4		08/15/29		3,785,000		-		3,785,000		3,785,000

		2028/29		9,550,597		307,500		0		263,250		0		16,365,150		4,977,250		9,771,181		40,664,178		16,725,366,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,550,597		0		9,550,597		30,379,965		19,423,695		25,126,844		9,550,597		0		9,550,597		0		0		0		0		0		548,500		0		0		0		0		40,115,678		15,892,920,703		36,000,000		ERROR:#REF!		0		15,928,920,703		0.2544				2,264.78		4,977,250.00		08/15/29		4,979,514.78		1		$9,550,597						Year 5		08/15/29		10,295,000		1,014,778		11,309,778		11,235,000				Year 5		08/15/29		-		-		-		-				Year 5		08/15/30		5,085,000		-		5,085,000		5,085,000

		2029/30		9,557,347		307,500		0		263,250		0		6,285,400		4,977,250		10,838,344		31,658,340		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,557,347		0		9,557,347		30,379,965		19,423,695		25,126,255		9,557,347		0		9,557,347		0		0		0		0		0		548,500		0		0		0		0		31,109,840		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973		($0.0571)		1,947.31		4,977,250.00		08/15/30		4,979,197.31		1		$9,557,347						Year 6		08/15/30		730,000		83,724		813,724		810,000				Year 6		08/15/30		-		-		-		-				Year 6		08/15/31		5,355,000		-		5,355,000		5,355,000

		2030/31		9,553,347		307,500		0		263,250		0		6,293,900		4,977,250		10,834,294		31,658,790		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,553,347		0		9,553,347		30,379,965		19,423,695		25,126,255		9,553,347		0		9,553,347		0		0		0		0		0		548,500		0		0		0		0		31,110,290		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,497.31		4,977,250.00		08/15/31		4,978,747.31		1		$9,553,347						Year 7		08/15/31		775,000		101,238		876,238		870,000				Year 7		08/15/31		-		-		-		-				Year 7		08/15/32		5,645,000		-		5,645,000		5,645,000

		2031/32		9,555,759		307,500		0		263,250		0		6,290,150		4,977,250		10,835,544		31,658,703		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,555,759		0		9,555,759		30,379,965		19,423,695		19,491,281		9,555,759		0		9,555,759		0		0		0		0		0		548,500		0		0		0		0		31,110,203		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,584.81		4,977,250.00		08/15/32		4,978,834.81		1		$9,555,759						Year 8		08/15/32		810,000		118,179		928,179		920,000				Year 8		08/15/32		-		-		-		-				Year 8		08/15/33		5,950,000		-		5,950,000		5,950,000

		2032/33		225,789		10,147,500		0		263,250		0		15,619,650		4,977,250		10,836,175		31,658,864		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,281		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,110,364		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,423.56		4,977,250.00		08/15/33		4,978,673.56		1		$225,789						Year 9		08/15/33		10,180,000		1,616,482		11,796,482		11,720,000				Year 9		08/15/33		-		-		-		-				Year 9		08/15/34		6,275,000		-		6,275,000		6,275,000

		2033/34		225,789		0		0		263,250		0		15,615,650		4,977,250		10,840,269		31,658,958		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,328		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,110,458		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,329.81		4,977,250.00		08/15/34		4,978,579.81		1		$225,789						Year 10		08/15/34		10,685,000		1,678,079		12,363,079		12,285,000				Year 10		08/15/34		-		-		-		-				Year 10		08/15/35		6,605,000		-		6,605,000		6,605,000

		2034/35		225,789		0		0		263,250		0		15,621,400		4,977,250		10,832,169		31,656,608		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,328		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,108,108		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				3,679.81		4,977,250.00		08/15/35		4,980,929.81		1		$225,789						Year 11		08/15/35		11,225,000		1,714,170		12,939,170		12,855,000				Year 11		08/15/35		-		-		-		-				Year 11		08/15/36		6,965,000		-		6,965,000		6,965,000

		2035/36		10,535,789		0		0		263,250		0		5,310,150		4,977,250		10,835,956		31,659,145		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		10,535,789		0		10,535,789		30,379,965		19,423,695		19,489,914		10,535,789		0		10,535,789		0		0		0		0		0		548,500		0		0		0		0		31,110,645		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,142.31		4,977,250.00		08/15/36		4,978,392.31		1		$10,535,789						Year 12		08/15/36		1,475,000		221,427		1,696,427		1,685,000				Year 12		08/15/36		-		-		-		-				Year 12		08/15/37		7,340,000		-		7,340,000		7,340,000

		2036/37		0		0		0		9,038,250		0		15,846,400		4,977,250		10,835,450		31,659,100		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,489,914		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,110,600		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,187.56		4,977,250.00		08/15/37		4,978,437.56		1		$0						Year 13		08/15/37		12,085,000		1,689,725		13,774,725		13,685,000				Year 13		08/15/37		-		-		-		-				Year 13		08/15/38		7,735,000		-		7,735,000		7,735,000

		2037/38		0		0		0		0		0		15,847,150		4,977,250		10,834,731		31,659,131		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,491,476		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,110,631		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,156.31		4,977,250.00		08/15/38		4,978,406.31		1		$0						Year 14		08/15/38		12,690,000		1,720,256		14,410,256		14,315,000				Year 14		08/15/38		-		-		-		-				Year 14		08/15/39		8,155,000		-		8,155,000		8,155,000

		2038/39		0		0		0		0		0		15,842,650		4,977,250		10,837,619		31,657,519		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,491,476		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,109,019		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				2,768.81		4,977,250.00		08/15/39		4,980,018.81		1		$0						Year 15		08/15/39		13,320,000		1,726,538		15,046,538		14,950,000				Year 15		08/15/39		-		-		-		-				Year 15		08/15/40		8,595,000		-		8,595,000		8,595,000

		2039/40		0		0		0		0		0		7,961,650		4,977,250		10,837,931		23,776,831		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,490,485		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,331		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473		($0.0500)		868.06		4,977,250.00		08/15/40		4,978,118.06		1		$0						Year 16		08/15/40		6,105,000		739,987		6,844,987		6,800,000				Year 16		08/15/40		-		-		-		-				Year 16		08/15/41		9,055,000		-		9,055,000		9,055,000

		2040/41		0		0		0		0		0		7,961,400		4,977,250		10,834,619		23,773,269		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,490,485		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,224,769		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				4,430.56		4,977,250.00		08/15/41		4,981,680.56		1		$0						Year 17		08/15/41		6,410,000		718,176		7,128,176		7,080,000				Year 17		08/15/41		-		-		-		-				Year 17		08/15/42		9,540,000		-		9,540,000		9,540,000

		2041/42		0		0		0		0		0		7,965,900		4,977,250		10,831,500		23,774,650		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,829		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,226,150		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				3,049.31		4,977,250.00		08/15/42		4,980,299.31		1		$0						Year 18		08/15/42		6,735,000		726,774		7,461,774		7,415,000				Year 18		08/15/42		-		-		-		-				Year 18		08/15/43		10,055,000		-		10,055,000		10,055,000

		2042/43		0		0		0		0		0		7,964,150		4,977,250		10,832,131		23,773,531		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,829		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,225,031		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				4,168.06		4,977,250.00		08/15/43		4,981,418.06		1		$0						Year 19		08/15/43		7,070,000		727,998		7,797,998		7,750,000				Year 19		08/15/43		-		-		-		-				Year 19		08/15/44		9,775,000		-		9,775,000		9,770,000

		2043/44		0		0		0		0		0		7,965,650		5,777,250		10,031,594		23,774,494		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,993		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,225,994		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				3,205.56		5,777,250.00		08/15/44		5,780,455.56		1		$0						Year 20		08/15/44		7,425,000		728,021		8,153,021		8,100,000				Year 20		08/15/44		800,000		8,912		808,912		805,000				Year 20		08/15/45		-		-		-		-

		2044/45		0		0		0		0		0		4,404,400		19,372,250		0		23,776,650		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,993		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,150		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				1,049.31		19,372,250.00		08/15/45		19,373,299.31		1		$0						Year 21		08/15/45		4,235,000		(59,841)		4,175,159		4,150,000				Year 21		08/15/45		14,435,000		160,806		14,595,806		14,500,000				Year 21		08/15/46		-		-		-		-

		2045/46		0		0		0		0		0		0		23,775,500		0		23,775,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,552,947		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,227,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				2,199.31		23,775,500.00		08/15/46		23,777,699.31		1		$0						Year 22		08/15/46		-		-		-		-				Year 22		08/15/46		19,560,000		217,898		19,777,898		19,650,000				Year 22		08/15/47		-		-		-		-

		2046/47		0		0		0		0		0		0		23,777,500		0		23,777,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,552,947		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,229,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				199.31		23,777,500.00		08/15/47		23,777,699.31		1		$0						Year 23		08/15/47		-		-		-		-				Year 23		08/15/47		20,540,000		228,816		20,768,816		20,635,000				Year 23		08/15/48		-		-		-		-

		2047/48		0		0		0		0		0		0		23,775,500		0		23,775,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,553,480		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,227,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				2,199.31		23,775,500.00		08/15/48		23,777,699.31		1		$0						Year 24		08/15/48		-		-		-		-				Year 24		08/15/48		21,565,000		240,234		21,805,234		21,665,000				Year 24		08/15/49		-		-		-		-

		2048/49		0		0		0		0		0		0		23,777,250		0		23,777,250		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,553,480		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,750		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				449.31		23,777,250.00		08/15/49		23,777,699.31		1		$0						Year 25		08/15/49		-		-		-		-				Year 25		08/15/49		22,645,000		252,265		22,897,265		22,745,000				Year 25				-		-		-		-



		Total		$119,709,187		$3,020,250		$1,011,000		$2,106,000		$0		$269,209,649		$212,389,678		$202,801,169		$804,109,683								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$35,219,750		$84,489,437		$0		$84,489,437		$789,879,090		$505,016,065		$501,188,423		$84,489,437		$0		$84,489,437		$0		$0		$0		$0		$0		$14,261,000		$0		$0		$0		$0		$789,848,683																																				179,630,000		17,871,749		197,501,749		196,230,000								99,545,000		1,108,931		100,653,931		100,000,000								128,035,000		-		128,035,000		128,030,000

																																																										$0

														Series 2024-A		Series 2024-B		Series 2025		total																																																																																Original Plan		Difference

												net bond payments		269,209,649.03		212,389,677.78		202,801,168.75		684,400,495.56																																																																																796,725,700.00		(112,325,204.44)																																																Capitalized Interest Fund		$0												Capitalized Interest Fund		$0												Capitalized Interest Fund		$0

												total bond payments		269,209,649.03		212,389,677.78		202,801,168.75		684,400,495.56																																																																																808,162,825.00		(123,762,329.44)																																																Cost of Issuance		587,296												Cost of Issuance		350,387												Cost of Issuance		-

												principal		179,630,000.00		99,545,000.00		128,030,000.00		407,205,000.00																																																																																424,263,000.00		(17,058,000.00)																																																Underwriters' Discount		684,453												Underwriters' Discount		303,544												Underwriters' Discount		-

												interest		89,579,649.03		112,844,677.78		74,771,168.75		277,195,495.56																																																																																383,899,825.00		(106,704,329.44)																																																Additional Proceeds		-												Additional Proceeds		-												Additional Proceeds		2,000



				Versus March BoT Meeting										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																																																																																																		Construction Fund		196,230,000		- 0										Construction Fund		100,000,000		- 0										Construction Fund		128,033,000		3,000

																																																																																																																																																								99.36%														99.35%														100.00%

																																																																																																																																																										196,230,000		0												100,000,000		0												128,033,000		0

																																																																																																																																																				Have		Need		Excess/(Under)										Have		Need		Excess/(Under)										Have		Need		Excess/(Under)										Have		Need				Original Financing Plan		Difference

																																																																																																																																																		5-Years		70,840,000												5-Years		-												5-Years		20,990,000												5-Years		91,830,000		91,830,000				51,725,000		40,105,000

																																																																																																																																																		10-Years		97,445,000												10-Years		-												10-Years		50,820,000												10-Years		148,265,000		148,265,000				97,820,000		50,445,000

																																																																																																																																																		15-Years		154,935,000												15-Years		-												15-Years		89,610,000												15-Years		244,545,000		244,545,000				186,770,000		57,775,000

																																																																																																																																																		20-Years		192,080,000												20-Years		805,000												20-Years		128,030,000												20-Years		320,915,000		320,915,000				290,410,000		30,505,000

																																																																																																																																																		25-Years		196,230,000												25-Years		100,000,000												25-Years		128,030,000												25-Years		424,260,000		424,260,000				424,265,000		(5,000)





																																																																																																																																																				189,555,000
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PFP (06-20-25)

																																																																																																												I&S Tax Rate		$   0.25440																																												FY 2022/23

																																																																																																												M&O Tax Rate		$   0.75960																																								Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0																																								Tax Collection Rate				99.00%

		Preliminary Financing Plan - Sell Remaining $128,033,000 From The 2023 Bond Program - No TAV Growth [As of June 20, 2025]																																																																																																																																																				Comptroller's Value				$16,987,007,404

		A		B				C		D																																																																																E																																		F		G								H		I		J		K		L		M		N		O		I&S Tax Collections				$30,924,284

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										-$2,000,000,000												2022/23 Local EDA Share				$11,264,562

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						2022/23 Local IFA Share				$0

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								15%										Less:		Less:												"Base"		100%		0%		"Total"						0.00		Last Mat.		Stepdown #1		0.020806

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:		Less:				Taxable						Taxable						(2,684,889.68)		Total		Stepdown #2		0.050000

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Capitalized		Net		Assessed		Oberon Solar		GCC		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.050000

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Interest -		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4

		Year		Payments		Prepaid		@ 4.47%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Series 2025		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		5,142.91		281.23		1.00												Series 2025

																																																																																																																																																																												Adjusted

		2024/25		$48,764,823		$0		$17,063		$48,781,886		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$17,063		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				(2,738,253.07)																Principal		Premium		Total		Principal

		2025/26		29,841,997		0		16,715,688		46,557,684		18,184,215,193		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		46,557,684		18,184,215,193		19,161,838,755		20,705,823,305		21,201,854,047		21,532,541,208		43,617,178		0		1,993,213		2,344,956		226,596		71,095		46,668		2,337,572		604,852		0		0		0		0		43,615,260		17,092,316,121		71,076,524		154,907,539		17,318,300,184		0.2544		$0.0000		1,918.11		16,715,687.50		08/15/26		16,717,605.61		1				Year 1		08/15/26		10,795,000		190,532		10,985,532		10,900,000

		2026/27		29,799,497		0		8,797,750		38,597,247		16,248,623,479		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		38,597,247		16,248,623,479		17,226,247,041		18,614,269,330		19,060,194,599		19,357,478,112		38,974,413		0		1,861,900		2,190,470		226,223		70,978		46,592		2,205,693		604,852		0		0		0		0		35,786,702		15,092,316,121		58,500,000		324,063,383		15,474,879,504		0.2336		($0.0208)		281.23		8,797,750.00		08/15/27		8,798,031.23		1				Year 2		08/15/27		3,195,000		111,825		3,306,825		3,280,000

		2027/28		30,764,947		0		8,503,000		39,267,947		16,210,629,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		26,898,322		9,401,297		17,497,026		26,898,322		0		0		0		0		0		9,401,297		9,401,297		9,401,297		39,267,947		16,210,629,820		17,188,253,382		18,573,214,294		19,018,156,044		19,314,783,878		38,883,280		0		1,898,441		2,233,460		701,033		219,949		144,381		2,963,804		604,852		0		0		0		0		35,699,291		15,092,316,121		45,000,000		301,378,946		15,438,695,067		0.2336				4,012.62		8,503,000.00		08/15/28		8,507,012.62		1				Year 3		08/15/28		3,060,000		158,202		3,218,202		3,195,000

		2028/29		30,739,697		0		8,460,000		39,199,697		16,179,028,468		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		26,898,322		9,397,297		17,501,026		26,898,322		0		0		0		0		0		9,397,297		9,397,297		9,397,297		39,199,697		16,179,028,468		17,156,652,030		18,539,066,631		18,983,190,337		19,279,272,807		38,807,480		0		1,898,631		2,233,684		700,734		219,856		144,319		2,963,540		604,852		0		0		0		0		35,631,305		15,092,316,121		36,000,000		280,282,420		15,408,598,541		0.2336				2,397.83		8,460,000.00		08/15/29		8,462,397.83		1				Year 4		08/15/29		3,170,000		210,932		3,380,932		3,355,000

		2029/30		20,666,697		0		10,476,500		31,143,197		16,153,702,710		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		26,896,724		9,404,047		11,262,650		20,666,697		0		0		0		0		0		9,404,047		9,404,047		9,404,047		31,143,197		16,153,702,710		17,131,326,272		18,511,700,224		18,955,168,337		19,250,813,746		38,746,733		0		1,510,646		1,777,231		701,238		220,014		144,423		2,576,321		604,852		0		0		0		0		27,962,024		15,092,316,121		31,500,000		260,662,650		15,384,478,771		0.1836		($0.0500)		582.81		10,476,500.00		08/15/30		10,477,082.81		1				Year 5		08/15/30		5,345,000		418,086		5,763,086		5,720,000

		2030/31		20,671,197		0		10,434,250		31,105,447		16,134,544,005		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		26,896,724		9,400,047		11,271,150		20,671,197		0		0		0		0		0		9,400,047		9,400,047		9,400,047		31,105,447		16,134,544,005		17,112,167,567		18,490,997,787		18,933,969,951		19,229,284,727		38,700,778		0		1,510,504		1,777,064		700,939		219,920		144,362		2,575,725		604,852		0		0		0		0		27,924,870		15,092,316,121		31,500,000		242,416,265		15,366,232,386		0.1836				4,572.44		10,434,250.00		08/15/31		10,438,822.44		1				Year 6		08/15/31		5,570,000		477,516		6,047,516		6,000,000

		2031/32		20,669,859		0		10,405,750		31,075,609		16,116,726,409		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		21,137,545		9,402,459		11,267,400		20,669,859		0		0		0		0		0		9,402,459		9,402,459		9,402,459		31,075,609		16,116,726,409		17,094,349,971		18,471,744,520		18,914,255,450		19,209,262,737		38,658,040		0		1,510,629		1,777,210		701,119		219,976		144,399		2,576,123		604,852		0		0		0		0		27,894,634		15,092,316,121		31,500,000		225,447,126		15,349,263,247		0.1836				3,965.08		10,405,750.00		08/15/32		10,409,715.08		1				Year 7		08/15/32		5,820,000		531,715		6,351,715		6,300,000

		2032/33		20,669,389		0		9,269,750		29,939,139		16,100,156,045		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		21,137,545		72,489		20,596,900		20,669,389		0		0		0		0		0		72,489		72,489		72,489		29,939,139		16,100,156,045		17,077,779,607		18,453,838,982		18,895,920,966		19,190,642,288		38,618,294		0		1,456,795		1,713,877		5,405		1,696		1,113		1,465,009		604,852		0		0		0		0		27,869,278		15,092,316,121		31,500,000		209,665,827		15,333,481,948		0.1836				637.22		9,269,750.00		08/15/33		9,270,387.22		1				Year 8		08/15/33		4,975,000		482,227		5,457,227		5,415,000

		2033/34		20,665,389		0		9,246,000		29,911,389		16,084,745,607		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		21,140,523		72,489		20,592,900		20,665,389		0		0		0		0		0		72,489		72,489		72,489		29,911,389		16,084,745,607		17,062,369,169		18,437,186,833		18,878,869,896		19,173,325,271		38,581,330		0		1,456,760		1,713,835		5,405		1,696		1,113		1,464,974		604,852		0		0		0		0		27,841,563		15,092,316,121		31,500,000		194,989,219		15,318,805,340		0.1836				1,676.23		9,246,000.00		08/15/34		9,247,676.23		1				Year 9		08/15/34		5,200,000		490,984		5,690,984		5,645,000

		2034/35		20,671,139		0		9,216,000		29,887,139		16,070,413,900		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		21,140,523		72,489		20,598,650		20,671,139		0		0		0		0		0		72,489		72,489		72,489		29,887,139		16,070,413,900		17,048,037,462		18,421,700,334		18,863,012,401		19,157,220,446		38,546,954		0		1,456,802		1,713,885		5,405		1,696		1,113		1,465,016		604,852		0		0		0		0		27,817,271		15,092,316,121		31,500,000		181,339,974		15,305,156,095		0.1836				1,159.56		9,216,000.00		08/15/35		9,217,159.56		1				Year 10		08/15/35		5,430,000		448,192		5,878,192		5,830,000

		2035/36		13,669,889		0		16,584,500		30,254,389		16,057,085,412		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		21,140,125		3,382,489		10,287,400		13,669,889		0		0		0		0		0		3,382,489		3,382,489		3,382,489		30,254,389		16,057,085,412		17,034,708,974		18,407,297,889		18,848,264,930		19,142,242,957		38,514,984		0		1,475,857		1,736,302		252,224		79,135		51,947		1,859,163		604,852		0		0		0		0		27,790,374		15,092,316,121		31,500,000		168,646,176		15,292,462,297		0.1836				4,984.49		16,584,500.00		08/15/36		16,589,484.49		1				Year 11		08/15/36		13,070,000		915,423		13,985,423		13,875,000

		2036/37		20,823,650		0		9,011,000		29,834,650		16,044,689,918		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		21,140,125		0		20,823,650		20,823,650		0		0		0		0		0		0		0		0		29,834,650		16,044,689,918		17,022,313,480		18,393,903,616		18,834,549,782		19,128,313,893		38,485,252		0		1,456,441		1,713,460		0		0		0		1,456,441		604,852		0		0		0		0		27,773,357		15,092,316,121		31,500,000		156,840,944		15,280,657,065		0.1836				544.48		9,011,000.00		08/15/37		9,011,544.48		1				Year 12		08/15/37		6,150,000		369,062		6,519,062		6,470,000

		2037/38		20,824,400		0		8,988,500		29,812,900		16,033,162,108		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		21,140,592		0		20,824,400		20,824,400		0		0		0		0		0		0		0		0		29,812,900		16,033,162,108		17,010,785,670		18,381,446,941		18,821,794,694		19,115,359,863		38,457,601		0		1,456,365		1,713,371		0		0		0		1,456,365		604,852		0		0		0		0		27,751,683		15,092,316,121		31,500,000		145,862,077		15,269,678,198		0.1836				2,263.45		8,988,500.00		08/15/38		8,990,763.45		1				Year 13		08/15/38		6,435,000		332,110		6,767,110		6,715,000

		2038/39		20,819,900		0		8,971,750		29,791,650		16,022,441,246		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		21,140,592		0		20,819,900		20,819,900		0		0		0		0		0		0		0		0		29,791,650		16,022,441,246		17,000,064,808		18,369,862,235		18,809,932,463		19,103,312,615		38,431,885		0		1,456,246		1,713,230		0		0		0		1,456,246		604,852		0		0		0		0		27,730,552		15,092,316,121		31,500,000		135,651,732		15,259,467,853		0.1836				4,836.27		8,971,750.00		08/15/39		8,976,586.27		1				Year 14		08/15/39		6,740,000		301,885		7,041,885		6,985,000

		2039/40		12,938,900		0		8,899,750		21,838,650		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		21,137,320		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		21,838,650		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,121		1,256,613		0		0		0		1,068,121		604,852		0		0		0		0		20,165,677		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336		($0.0500)		3,715.91		8,899,750.00		08/15/40		8,903,465.91		1				Year 15		08/15/40		7,005,000		255,963		7,260,963		7,205,000

		2040/41		12,938,650		0		8,899,500		21,838,150		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		21,137,320		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		21,838,150		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,097		1,256,585		0		0		0		1,068,097		604,852		0		0		0		0		20,165,201		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				4,191.91		8,899,500.00		08/15/41		8,903,691.91		1				Year 16		08/15/41		7,355,000		208,588		7,563,588		7,505,000

		2041/42		12,943,150		0		8,896,750		21,839,900		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		15,380,282		0		12,943,150		12,943,150		0		0		0		0		0		0		0		0		21,839,900		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,182		1,256,685		0		0		0		1,068,182		604,852		0		0		0		0		20,166,866		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				2,526.91		8,896,750.00		08/15/42		8,899,276.91		1				Year 17		08/15/42		7,720,000		150,694		7,870,694		7,810,000

		2042/43		12,941,400		0		8,895,750		21,837,150		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		15,380,282		0		12,941,400		12,941,400		0		0		0		0		0		0		0		0		21,837,150		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,048		1,256,527		0		0		0		1,068,048		604,852		0		0		0		0		20,164,250		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				5,142.91		8,895,750.00		08/15/43		8,900,892.91		1				Year 18		08/15/43		8,105,000		93,208		8,198,208		8,135,000

		2043/44		13,742,900		0		8,095,500		21,838,400		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		15,379,557		0		13,742,900		13,742,900		0		0		0		0		0		0		0		0		21,838,400		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,109		1,256,599		0		0		0		1,068,109		604,852		0		0		0		0		20,165,439		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				3,953.91		8,095,500.00		08/15/44		8,099,453.91		1				Year 19		08/15/44		7,710,000		55,204		7,765,204		7,690,000

		2044/45		23,776,650		0		0		23,776,650		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		15,379,557		0		15,379,557		15,379,557		0		0		0		0		0		0		0		0		23,776,650		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,908		1,368,127		0		0		0		1,162,908		604,852		0		0		0		0		22,008,890		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458		$0.0122														Year 20		08/15/45		-		-		-		-

		2045/46		23,775,500		0		0		23,775,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		16,786,490		0		16,786,490		16,786,490		0		0		0		0		0		0		0		0		23,775,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,852		1,368,061		0		0		0		1,162,852		604,852		0		0		0		0		22,007,796		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 21		08/15/46		-		-		-		-

		2046/47		23,777,500		0		0		23,777,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		16,786,490		0		16,786,490		16,786,490		0		0		0		0		0		0		0		0		23,777,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,950		1,368,176		0		0		0		1,162,950		604,852		0		0		0		0		22,009,698		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 22		08/15/47		-		-		-		-

		2047/48		23,775,500		0		0		23,775,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		16,787,106		0		16,787,106		16,787,106		0		0		0		0		0		0		0		0		23,775,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,852		1,368,061		0		0		0		1,162,852		604,852		0		0		0		0		22,007,796		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 23		08/15/48		-		-		-		-

		2048/49		23,777,250		0		0		23,777,250		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		16,787,106		0		16,787,106		16,787,106		0		0		0		0		0		0		0		0		23,777,250		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,938		1,368,162		0		0		0		1,162,938		604,852		0		0		0		0		22,009,460		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 24		08/15/49		-		-		-		-

																																																																																																																																																																		Year 25		08/15/50		-		-		-		-

		Total		$554,449,867		$0		$188,784,750		$743,234,617								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$885,437,889		$555,831,149		$531,820,096		$65,007,391		$404,943,699		$469,951,089		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																		$33,554,287		$39,475,631		$4,847,447		$1,520,890		$998,354		$40,920,978		$15,121,300		$0		$0		$0		$17,063		$687,175,277

																																																																																																																		24,475,410		28,794,600																																																		122,850,000		6,202,346		129,052,346		128,030,000

								188,767,688																																																																																																										9,078,877		10,681,031

																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																						Series 2024-A		Series 2024-B		Series 2025		total		Original Plan		Difference																								Capitalized Interest Fund		$17,063

																																																																																																		2019/20								15,771,631,371		16,042,808,340		ERROR:#REF!		223,013																						269,209,649.03		212,389,677.78		188,767,687.50		670,367,014.31		796,725,700.00		(126,358,685.69)																								Cost of Issuance		427,811

																																																																																																		2020/21								15,492,254,728		15,753,224,271				216,970																																																								Underwriters' Discount		573,906

																																																																																																		2021/22								15,336,460,388		15,608,759,004				198,560																																																								Additional Proceeds		567

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104				526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516				1,256,839																																																								Construction Fund		128,033,000		3,000

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659				1,215,675																																																										99.21%

																																																																																																																																																																												128,033,000

																																																																																																												1.719397%																																																										Have		Need		Excess/(Under)

																																																																																																												1.684516%																																																								5-Years		26,450,000

																																																																																																												1.775498%																																																								10-Years		55,640,000

																																																																																																										2.356043%		1.786809%																																																								15-Years		96,890,000

																																																																																																								7.756300%		2.359080%		1.536473%																																																								20-Years		128,030,000

																																																																																																								8.057601%		2.395610%		1.559709%																																																								25-Years		128,030,000



																																																																																																																																																																						projected		original		difference

																																																																																																						1,428,186,020																																																														5-Years		97,290,000		51,725,000		45,565,000

																																																																																																						1,504,684,667																																																														10-Years		153,085,000		97,820,000		55,265,000

																																																																																																						977,623,562																																																														15-Years		251,825,000		186,770,000		65,055,000

																																																																																																						1,148,589,859																																																														20-Years		320,915,000		290,410,000		30,505,000

																																																																																																																																																																				25-Years		424,260,000		424,265,000		(5,000)
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PFP (08-04-25)

																																																																																																												I&S Tax Rate		$   0.25440																																												FY 2022/23

																																																																																																												M&O Tax Rate		$   0.75960																																								Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0																																								Tax Collection Rate				99.00%

		Preliminary Financing Plan - Sell Remaining $128,033,000 From The 2023 Bond Program - No TAV Growth [As of August 4, 2025]																																																																																																																																																				Comptroller's Value				$16,987,007,404

		A		B				C		D																																																																																E																																		F		G								H		I		J		K		L		M		N		O		I&S Tax Collections				$30,924,284

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										-$2,000,000,000												2022/23 Local EDA Share				$11,264,562

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						2022/23 Local IFA Share				$0

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								0%										Less:		Less:												"Base"		100%		0%		"Total"						0.00		Last Mat.		Stepdown #1		0.031492

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:		Less:				Taxable						Taxable						(2,689,924.90)		Total		Stepdown #2		0.060000

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Capitalized		Net		Assessed		Oberon Solar		GCC		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.026750

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Interest -		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4

		Year		Payments		Prepaid		@ 4.44%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Series 2025		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		4,927.59		56.72		1.00												Series 2025

																																																																																																																																																																												Adjusted

		2024/25		$48,764,823		$0		$17,023		$48,781,846		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$17,023		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				(2,738,253.07)																Principal		Premium		Total		Principal

		2025/26		29,841,997		0		19,576,952		49,418,949		19,229,671,008		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		49,418,949		19,229,671,008		20,207,294,570		21,835,517,781		22,358,611,595		22,707,340,804		46,124,838		0		2,344,956		2,344,956		226,596		71,095		46,668		2,689,315		604,852		0		0		0		0		46,124,782		18,078,883,845		71,076,524		164,012,020		18,313,972,389		0.2544		$0.0000		56.72		19,576,952.08		08/15/26		19,577,008.80		1				Year 1		08/15/26		13,670,000		303,064		13,973,064		13,865,000

		2026/27		29,799,497		0		9,579,750		39,379,247		17,284,519,589		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		39,379,247		17,284,519,589		18,262,143,151		19,733,633,817		20,206,374,692		20,521,535,275		41,459,143		0		2,108,081		2,108,081		226,223		70,978		46,592		2,451,874		604,852		0		0		0		0		36,322,521		16,078,883,845		58,500,000		324,063,383		16,461,447,228		0.2229		($0.0315)		4,423.46		9,579,750.00		08/15/27		9,584,173.46		1				Year 2		08/15/27		4,135,000		182,519		4,317,519		4,285,000

		2027/28		30,764,947		0		9,298,000		40,062,947		17,246,525,931		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		25,664,852		9,401,297		16,263,555		25,664,852		0		0		0		0		0		9,401,297		9,401,297		9,401,297		40,062,947		17,246,525,931		18,224,149,493		19,692,578,782		20,164,336,138		20,478,841,042		41,368,010		0		2,149,153		2,149,153		701,033		219,949		144,381		3,214,516		604,852		0		0		0		0		36,243,579		16,078,883,845		45,000,000		301,378,946		16,425,262,791		0.2229				3,514.03		9,298,000.00		08/15/28		9,301,514.03		1				Year 3		08/15/28		4,060,000		263,250		4,323,250		4,290,000

		2028/29		30,739,697		0		9,260,000		39,999,697		17,214,924,578		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		25,664,852		9,397,297		16,267,555		25,664,852		0		0		0		0		0		9,397,297		9,397,297		9,397,297		39,999,697		17,214,924,578		18,192,548,140		19,658,431,118		20,129,370,429		20,443,329,970		41,292,210		0		2,149,487		2,149,487		700,734		219,856		144,319		3,214,396		604,852		0		0		0		0		36,180,449		16,078,883,845		36,000,000		280,282,420		16,395,166,265		0.2229				227.35		9,260,000.00		08/15/29		9,260,227.35		1				Year 4		08/15/29		4,225,000		358,196		4,583,196		4,545,000

		2029/30		20,666,697		0		8,998,750		29,665,447		17,189,598,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		25,667,816		9,404,047		11,262,650		20,666,697		0		0		0		0		0		9,404,047		9,404,047		9,404,047		29,665,447		17,189,598,820		18,167,222,382		19,631,064,711		20,101,348,430		20,414,870,909		41,231,463		0		1,596,372		1,596,372		701,238		220,014		144,423		2,662,047		604,852		0		0		0		0		26,398,548		16,078,883,845		31,500,000		260,662,650		16,371,046,495		0.1629		($0.0600)		4,499.48		8,998,750.00		08/15/30		9,003,249.48		1				Year 5		08/15/30		4,175,000		404,808		4,579,808		4,545,000

		2030/31		20,671,197		0		8,965,000		29,636,197		17,170,440,116		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		25,667,816		9,400,047		11,271,150		20,671,197		0		0		0		0		0		9,400,047		9,400,047		9,400,047		29,636,197		17,170,440,116		18,148,063,678		19,610,362,275		20,080,150,044		20,393,341,890		41,185,508		0		1,596,481		1,596,481		700,939		219,920		144,362		2,661,702		604,852		0		0		0		0		26,369,643		16,078,883,845		31,500,000		242,416,265		16,352,800,110		0.1629				3,976.91		8,965,000.00		08/15/31		8,968,976.91		1				Year 6		08/15/31		4,350,000		449,486		4,799,486		4,760,000

		2031/32		20,669,859		0		8,942,500		29,612,359		17,152,622,520		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		18,756,116		9,402,459		9,353,657		18,756,116		0		0		0		0		0		9,402,459		9,402,459		9,402,459		29,612,359		17,152,622,520		18,130,246,082		19,591,109,009		20,060,435,545		20,373,319,903		41,142,770		0		1,596,765		1,596,765		701,119		219,976		144,399		2,662,259		604,852		0		0		0		0		26,345,248		16,078,883,845		31,500,000		225,447,126		16,335,830,971		0.1629				1,003.76		8,942,500.00		08/15/32		8,943,503.76		1				Year 7		08/15/32		4,545,000		489,224		5,034,224		4,995,000

		2032/33		20,669,389		0		7,800,250		28,469,639		17,136,052,156		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		18,756,116		72,489		18,683,627		18,756,116		0		0		0		0		0		72,489		72,489		72,489		28,469,639		17,136,052,156		18,113,675,718		19,573,203,471		20,042,101,061		20,354,699,454		41,103,024		0		1,536,551		1,536,551		5,405		1,696		1,113		1,544,765		604,852		0		0		0		0		26,320,022		16,078,883,845		31,500,000		209,665,827		16,320,049,672		0.1629				777.85		7,800,250.00		08/15/33		7,801,027.85		1				Year 8		08/15/33		3,630,000		404,963		4,034,963		4,005,000

		2033/34		20,665,389		0		7,778,750		28,444,139		17,120,641,717		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		18,758,390		72,489		18,685,901		18,758,390		0		0		0		0		0		72,489		72,489		72,489		28,444,139		17,120,641,717		18,098,265,279		19,556,551,320		20,025,049,989		20,337,382,435		41,066,060		0		1,536,482		1,536,482		5,405		1,696		1,113		1,544,696		604,852		0		0		0		0		26,294,591		16,078,883,845		31,500,000		194,989,219		16,305,373,064		0.1629				2,538.58		7,778,750.00		08/15/34		7,781,288.58		1				Year 9		08/15/34		3,790,000		415,725		4,205,725		4,175,000

		2034/35		20,671,139		0		7,749,250		28,420,389		17,106,310,010		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		18,758,390		72,489		18,685,901		18,758,390		0		0		0		0		0		72,489		72,489		72,489		28,420,389		17,106,310,010		18,083,933,572		19,541,064,821		20,009,192,494		20,321,277,609		41,031,684		0		1,536,416		1,536,416		5,405		1,696		1,113		1,544,630		604,852		0		0		0		0		26,270,907		16,078,883,845		31,500,000		181,339,974		16,291,723,819		0.1629				4,209.22		7,749,250.00		08/15/35		7,753,459.22		1				Year 10		08/15/35		3,950,000		376,119		4,326,119		4,290,000

		2035/36		13,669,889		0		15,126,750		28,796,639		17,092,981,522		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		18,755,940		3,382,489		10,287,400		13,669,889		0		0		0		0		0		3,382,489		3,382,489		3,382,489		28,796,639		17,092,981,522		18,070,605,084		19,526,662,377		19,994,445,023		20,306,300,121		40,999,714		0		1,557,904		1,557,904		252,224		79,135		51,947		1,941,210		604,852		0		0		0		0		26,250,577		16,078,883,845		31,500,000		168,646,176		16,279,030,021		0.1629				4,066.80		15,126,750.00		08/15/36		15,130,816.80		1				Year 11		08/15/36		11,525,000		933,179		12,458,179		12,360,000

		2036/37		20,823,650		0		7,550,500		28,374,150		17,080,586,028		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		18,755,940		0		18,755,940		18,755,940		0		0		0		0		0		0		0		0		28,374,150		17,080,586,028		18,058,209,590		19,513,268,103		19,980,729,875		20,292,371,056		40,969,982		0		1,536,101		1,536,101		0		0		0		1,536,101		604,852		0		0		0		0		26,233,197		16,078,883,845		31,500,000		156,840,944		16,267,224,789		0.1629				2,407.45		7,550,500.00		08/15/37		7,552,907.45		1				Year 12		08/15/37		4,525,000		309,917		4,834,917		4,795,000

		2037/38		20,824,400		0		7,534,250		28,358,650		17,069,058,218		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		18,757,223		0		18,757,223		18,757,223		0		0		0		0		0		0		0		0		28,358,650		17,069,058,218		18,046,681,780		19,500,811,428		19,967,974,787		20,279,417,026		40,942,331		0		1,536,243		1,536,243		0		0		0		1,536,243		604,852		0		0		0		0		26,217,555		16,078,883,845		31,500,000		145,862,077		16,256,245,922		0.1629				342.86		7,534,250.00		08/15/38		7,534,592.86		1				Year 13		08/15/38		4,735,000		269,611		5,004,611		4,965,000

		2038/39		20,819,900		0		7,522,500		28,342,400		17,058,337,356		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		18,757,223		0		18,757,223		18,757,223		0		0		0		0		0		0		0		0		28,342,400		17,058,337,356		18,035,960,918		19,489,226,722		19,956,112,556		20,267,369,779		40,916,615		0		1,536,275		1,536,275		0		0		0		1,536,275		604,852		0		0		0		0		26,201,273		16,078,883,845		31,500,000		135,651,732		16,246,035,577		0.1629				157.72		7,522,500.00		08/15/39		7,522,657.72		1				Year 14		08/15/39		4,960,000		237,187		5,197,187		5,155,000

		2039/40		12,938,900		0		10,839,500		23,778,400		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		18,758,832		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		23,778,400		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,600		1,289,600		0		0		0		1,289,600		604,852		0		0		0		0		21,883,948		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361		($0.0268)		2,326.59		10,839,500.00		08/15/40		10,841,826.59		1				Year 15		08/15/40		8,525,000		336,993		8,861,993		8,795,000

		2040/41		12,938,650		0		10,838,250		23,776,900		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		18,758,832		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		23,776,900		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,519		1,289,519		0		0		0		1,289,519		604,852		0		0		0		0		21,882,529		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				3,745.59		10,838,250.00		08/15/41		10,841,995.59		1				Year 16		08/15/41		8,950,000		287,027		9,237,027		9,165,000

		2041/42		12,943,150		0		10,835,750		23,778,900		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		15,675,984		0		12,943,150		12,943,150		0		0		0		0		0		0		0		0		23,778,900		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,627		1,289,627		0		0		0		1,289,627		604,852		0		0		0		0		21,884,421		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				1,853.59		10,835,750.00		08/15/42		10,837,603.59		1				Year 17		08/15/42		9,395,000		217,870		9,612,870		9,540,000

		2042/43		12,941,400		0		10,836,000		23,777,400		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		15,675,984		0		12,941,400		12,941,400		0		0		0		0		0		0		0		0		23,777,400		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,546		1,289,546		0		0		0		1,289,546		604,852		0		0		0		0		21,883,002		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				3,272.59		10,836,000.00		08/15/43		10,839,272.59		1				Year 18		08/15/43		9,865,000		149,356		10,014,356		9,935,000

		2043/44		13,742,900		0		10,032,750		23,775,650		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		15,676,323		0		13,742,900		13,742,900		0		0		0		0		0		0		0		0		23,775,650		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,451		1,289,451		0		0		0		1,289,451		604,852		0		0		0		0		21,881,347		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				4,927.59		10,032,750.00		08/15/44		10,037,677.59		1				Year 19		08/15/44		9,555,000		89,148		9,644,148		9,565,000

		2044/45		23,776,650		0		0		23,776,650		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		15,676,323		0		15,676,323		15,676,323		0		0		0		0		0		0		0		0		23,776,650		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,505		1,289,505		0		0		0		1,289,505		604,852		0		0		0		0		21,882,293		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361		$0.0000														Year 20		08/15/45		-		-		-		-

		2045/46		23,775,500		0		0		23,775,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		15,675,815		0		15,675,815		15,675,815		0		0		0		0		0		0		0		0		23,775,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,443		1,289,443		0		0		0		1,289,443		604,852		0		0		0		0		21,881,205		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 21		08/15/46		-		-		-		-

		2046/47		23,777,500		0		0		23,777,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		15,675,815		0		15,675,815		15,675,815		0		0		0		0		0		0		0		0		23,777,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,552		1,289,552		0		0		0		1,289,552		604,852		0		0		0		0		21,883,096		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 22		08/15/47		-		-		-		-

		2047/48		23,775,500		0		0		23,775,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		15,676,391		0		15,676,391		15,676,391		0		0		0		0		0		0		0		0		23,775,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,443		1,289,443		0		0		0		1,289,443		604,852		0		0		0		0		21,881,205		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 23		08/15/48		-		-		-		-

		2048/49		23,777,250		0		0		23,777,250		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		15,676,391		0		15,676,391		15,676,391		0		0		0		0		0		0		0		0		23,777,250		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,538		1,289,538		0		0		0		1,289,538		604,852		0		0		0		0		21,882,860		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 24		08/15/49		-		-		-		-

																																																																																																																																																																		Year 25		08/15/50		-		-		-		-

		Total		$554,449,867		$0		$189,082,475		$743,532,342								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$885,437,889		$555,831,149		$499,818,291		$65,007,391		$384,486,419		$449,493,809		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																		$37,212,491		$37,212,491		$4,847,447		$1,520,890		$998,354		$44,579,182		$15,121,300		$0		$0		$0		$17,023		$683,814,837

																																																																																																																		24,475,410		28,794,600																																																		122,565,000		6,477,642		129,042,642		128,030,000

								189,065,452.08																																																																																																										12,737,081		8,417,891

																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																						Series 2024-A		Series 2024-B		Series 2025		total		Original Plan		Difference																								Capitalized Interest Fund		$17,023

																																																																																																		2019/20								15,771,631,371		16,042,808,340		ERROR:#REF!		223,013																						269,209,649.03		212,389,677.78		189,065,452.08		670,664,778.89		796,725,700.00		(126,060,921.11)																								Cost of Issuance		427,812

																																																																																																		2020/21								15,492,254,728		15,753,224,271				216,970																																																								Underwriters' Discount		563,961

																																																																																																		2021/22								15,336,460,388		15,608,759,004				198,560																																																								Additional Proceeds		846

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104				526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516				1,256,839																																																								Construction Fund		128,033,000		3,000

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659				1,215,675																																																										99.22%

																																																																																																																																																																												128,033,000

																																																																																																												1.719397%																																																										Have		Need		Excess/(Under)

																																																																																																												1.684516%																																																								5-Years		31,530,000

																																																																																																												1.775498%																																																								10-Years		53,755,000

																																																																																																										2.356043%		1.786809%																																																								15-Years		89,825,000

																																																																																																								7.756300%		2.359080%		1.536473%																																																								20-Years		128,030,000

																																																																																																								8.057601%		2.395610%		1.559709%																																																								25-Years		128,030,000



																																																																																																																																																																						projected		original		difference

																																																																																																						1,428,186,020																																																														5-Years		102,370,000		51,725,000		50,645,000

																																																																																																						1,504,684,667																																																														10-Years		151,200,000		97,820,000		53,380,000

																																																																																																						977,623,562																																																														15-Years		244,760,000		186,770,000		57,990,000

																																																																																																						1,148,589,859																																																														20-Years		320,915,000		290,410,000		30,505,000

																																																																																																																																																																				25-Years		424,260,000		424,265,000		(5,000)
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Eligible DS (08-31-15)

		Ector County Independent School District														Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2015														Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2015





								Unlimited														Unlimited						Unlimited										Lesser of

				Unlimited Tax		Unlimited Tax		Tax School										Unlimited Tax		Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Refunding Bonds,		Refunding Bonds,		Building Bonds,		Annual								Refunding Bonds,		Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2007		Series 2012		Series 2013		Debt Service						Year		Series 2007		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   8,064,275.00		$   331,350.00		$   5,757,818.76		$   14,153,443.76						2023/24		$   - 0		$   - 0		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		8,085,300.00		236,900.00		5,759,818.76		14,082,018.76						2024/25		- 0		- 0		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		8,146,700.00		- 0		5,704,818.76		13,851,518.76						2025/26		- 0		- 0		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		8,151,000.00		- 0		5,702,568.76		13,853,568.76						2026/27		- 0		- 0		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		- 0		- 0		12,067,318.76		12,067,318.76						2027/28		- 0		- 0		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		- 0		- 0		12,065,568.76		12,065,568.76						2028/29		- 0		- 0		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		- 0		- 0		12,069,568.76		12,069,568.76						2029/30		- 0		- 0		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		- 0		- 0		12,068,068.76		12,068,068.76						2030/31		- 0		- 0		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		- 0		- 0		12,070,318.76		12,070,318.76						2031/32		- 0		- 0		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		- 0		- 0		12,070,068.76		12,070,068.76						2032/33		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		- 0		12,066,475.00		12,066,475.00						2033/34		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		- 0		12,065,625.00		12,065,625.00						2034/35		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		- 0		12,069,050.00		12,069,050.00						2035/36		- 0		- 0		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		- 0		12,066,300.00		12,066,300.00						2036/37		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		- 0		8,057,475.00		8,057,475.00						2037/38		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   32,447,275.00		$   568,250.00		$   151,660,862.60		$   184,676,387.60						Total		$   - 0		$   - 0		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.



Eligible DS (08-31-21)

		Ector County Independent School District																		Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2021																		Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2021





						Unlimited						Unlimited												Unlimited						Unlimited										Lesser of

				Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   331,350.00		$   2,427,593.76		$   7,108,000.00		$   263,250.00		$   1,945,096.50		$   12,075,290.26						2023/24		$   - 0		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		236,900.00		2,429,593.76		7,126,000.00		263,250.00		1,948,846.50		12,004,590.26						2024/25		- 0		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		- 0		1,129,593.76		7,188,500.00		263,250.00		3,192,096.50		11,773,440.26						2025/26		- 0		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		- 0		1,129,593.76		7,192,500.00		263,250.00		3,187,096.50		11,772,440.26						2026/27		- 0		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		- 0		1,129,593.76		- 0		263,250.00		9,554,596.50		10,947,440.26						2027/28		- 0		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		- 0		1,129,593.76		- 0		263,250.00		9,550,596.50		10,943,440.26						2028/29		- 0		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		- 0		1,129,593.76		- 0		263,250.00		9,557,346.50		10,950,190.26						2029/30		- 0		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		- 0		1,129,593.76		- 0		263,250.00		9,553,346.50		10,946,190.26						2030/31		- 0		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		- 0		1,129,593.76		- 0		263,250.00		9,555,759.00		10,948,602.76						2031/32		- 0		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		- 0		11,004,593.76		- 0		263,250.00		225,789.00		11,493,632.76						2032/33		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		11,001,000.00		- 0		263,250.00		225,789.00		11,490,039.00						2033/34		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		11,000,150.00		- 0		263,250.00		225,789.00		11,489,189.00						2034/35		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		148,575.00		- 0		263,250.00		10,535,789.00		10,947,614.00						2035/36		- 0		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		1,843,575.00		- 0		9,038,250.00		- 0		10,881,825.00						2036/37		- 0		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		2,639,250.00		- 0		- 0		- 0		2,639,250.00						2037/38		- 0		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   568,250.00		$   50,401,487.60		$   28,615,000.00		$   12,460,500.00		$   69,257,937.00		$   161,303,174.60						Total		$   - 0		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.



Eligible DS (08-31-23)

		Ector County Independent School District																Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2023																Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2023





				Unlimited						Unlimited										Unlimited						Unlimited										Lesser of

				Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   1,605,500.00		$   7,108,000.00		$   263,250.00		$   1,945,096.50		$   10,921,846.50						2023/24		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		1,607,500.00		7,126,000.00		263,250.00		1,948,846.50		10,945,596.50						2024/25		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		307,500.00		7,188,500.00		263,250.00		3,192,096.50		10,951,346.50						2025/26		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		307,500.00		7,192,500.00		263,250.00		3,187,096.50		10,950,346.50						2026/27		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		307,500.00		- 0		263,250.00		9,554,596.50		10,125,346.50						2027/28		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		307,500.00		- 0		263,250.00		9,550,596.50		10,121,346.50						2028/29		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		307,500.00		- 0		263,250.00		9,557,346.50		10,128,096.50						2029/30		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		307,500.00		- 0		263,250.00		9,553,346.50		10,124,096.50						2030/31		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		307,500.00		- 0		263,250.00		9,555,759.00		10,126,509.00						2031/32		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		10,147,500.00		- 0		263,250.00		225,789.00		10,636,539.00						2032/33		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		- 0		263,250.00		225,789.00		489,039.00						2033/34		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		- 0		263,250.00		225,789.00		489,039.00						2034/35		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		- 0		263,250.00		10,535,789.00		10,799,039.00						2035/36		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		- 0		9,038,250.00		- 0		9,038,250.00						2036/37		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		- 0		- 0		- 0		- 0						2037/38		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   15,513,000.00		$   28,615,000.00		$   12,460,500.00		$   69,257,937.00		$   125,846,437.00						Total		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.
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Estimated Composition of  Bond Portfolio 
Upon Completion of  2023 Bond Program

Fixed Rate
($337,415,000 - 

77.22%)

Variable Rate
($99,545,000 - 

22.78%)

Composition of  Projected Bond Portfolio

Bond Portfolio Acceptable
To Rating Agencies

Fixed Rate
(75-100%)

Variable Rate
(0-25%)

 Upon completion of  the Series 2025 Bond sale, variable rate bonds are expected to comprise 22.78% of  the District’s total 
bond portfolio, which remains within the expectations of  the bond rating agencies and, generally speaking, prudent debt 
management standards.
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Summary of  Ector County ISD’s Estimated Callable Bonds –
After the Sale of  the Series 2025 Bonds

 Upon completion of  the Series 2025 Bond sale, Ector County ISD is estimated to have $294,760,000 of  bonds eligible to 
be repaid prior to maturity.

 Pursuant to State law, the District may annually manage its tax rate by utilizing current year debt service tax collections and 
other lawfully available funds to “prepay” existing bonds prior to maturity by either:

 Repaying such bonds on their call date (if  the call date is within the current fiscal year); or

 Placing sufficient funds in an escrow account to repay such bonds on their call date (if  the call date is in a subsequent 
fiscal year).

Estimated Summary of Callable Unlimited Tax Bonds - Upon Completion of the Series 2025 Bond Sale
Principal Principal Coupons:
Amount Amount Callable Final Callable

Issue Description Call Date Outstanding Callable Maturities Maturity Maturities
Variable Rate Unlimited Tax School Building Bonds, Series 2024-B 08/15/2027 99,545,000$     99,545,000$     2044 - 2049 2049 Variable
Unlimited Tax Refunding Bonds, Taxable Series 2020-B 08/15/2030 47,110,000      21,480,000      2031; 2032; 2036 2036 1.750% - 2.190%
Unlimited Tax School Building Bonds, Series 2024-A 08/15/2033 162,275,000    99,460,000      2034 - 2045 2045 4.000% - 5.000%
Unlimited Tax School Building Bonds, Series 2025 08/15/2034 128,030,000    74,275,000      2035 - 2044 2044 To Be Determined

Totals --- 436,960,000$  294,760,000$  --- --- ---
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Tax Increases

				Tax Rate Increase				$0.05000



				Taxable		Annual		Monthly

				Home		I&S Tax		I&S Tax

				Value		Increase		Increase

				$   75,000		$   37.50		$   3.13

				100,000		50.00		4.17

				125,000		62.50		5.21

				148,452		74.23		6.19

				150,000		75.00		6.25

				175,000		87.50		7.29

				200,000		100.00		8.33

				250,000		125.00		10.42

				300,000		150.00		12.50

				350,000		175.00		14.58

				400,000		200.00		16.67

				450,000		225.00		18.75

				500,000		250.00		20.83





Historical Underwriters





						Summary of Ector County ISD's Bond Sales Since Year 2013

						Sale Date		Sale Type		Par Amount		Issue Description		Senior Manager		Co-Manager(s)

						06/05/2024		Negotiated		$99,545,000		Variable Rate Unlimited Tax School Building Bonds,		FHN Financial CM (60%)		Baird (40%)

												Series 2024-B

						05/14/2024		Negotiated		$179,630,000		Unlimited Tax School Building Bonds, Series 2024-A		Raymond James (40%)		Estrada Hinojosa (20%)

																Frost Bank (20%)

																J.P. Morgan (20%)

						11/18/2020		Negotiated		$65,085,000		Unlimited Tax Refunding Bonds, Series 2020-A and		Frost Bank (50%)		Raymond James (25%)

												Unlimited Tax Refunding Bonds, Taxable Series 2020-B				RBC Capital Markets (25%)

						10/26/2016		Negotiated		$49,235,000		Unlimited Tax Refunding Bonds, Series 2016		Raymond James (50%)		Citigroup (25%)

																Estrada Hinojosa (25%)

						03/07/2013		Negotiated		$121,595,000		Unlimited Tax School Building Bonds, Series 2013		Southwest Securities (40%)		Estrada Hinojosa (30%)

																First Southwest (30%)





313 Agreements

		Entity:				Oberon Solar 1A, LLC (Account Number: 99200.45510.00000)														Entity:				1PointFive P1, LLC														Entity:				1PointFive P1, LLC (Build 1 of 6)														Entity:				1PointFive P1, LLC (Build 2 of 6)														Entity:				1PointFive P1, LLC (Build 3 of 6)														Entity:				1PointFive P1, LLC (Build 4 of 6)														Entity:				1PointFive P1, LLC (Build 5 of 6)														Entity:				1PointFive P1, LLC (Build 6 of 6)														Entity:				GCC Permian, LLC (Account Number: 44730.00010.02000)														Entity:				Quail Run Carbon, LLC														Entity:				DG Penwell North LLC														Entity:				Ophelia Solar LLC

		Agreement Date:				December 18, 2018														Agreement Date:				September 21, 2021														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A														Agreement Date:				N/A

		Limitation Value:				$30,000,000														Limitation Value:				$100,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$100,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000														Limitation Value:				$30,000,000

						Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%										Original Projected Value		2024 Cost Data Report		Actual - Tax Rolls		Difference		Value @ 100%



		2019/20		QTP1		$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0						2019/20				$0		$0		$0		$0		$0

		2020/21		QTP2 / L1		138,000,000		69,094,746		92,001,156		22,906,410		92,001,156						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0						2020/21				0		0		0		0		0

		2021/22		L2		126,000,000		120,737,833		120,737,833		0		120,737,833						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0						2021/22				0		0		0		0		0

		2022/23		L3		114,000,000		104,000,000		104,000,000		0		104,000,000						2022/23		QTP1		236,484,995		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0						2022/23				0		0		0		0		0

		2023/24		L4		100,500,000		96,693,361		96,693,361		0		96,693,361						2023/24		QTP2		595,351,446		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24		QTP1		45,050,000		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0						2023/24				0		0		0		0		0

		2024/25		L5		87,000,000		83,884,943		83,884,943		0		83,884,943						2024/25		Gap Year		741,625,975		741,625,975		0		741,625,975		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0						2024/25		QTP2		163,900,000		10,000,000		0		10,000,000		0						2024/25		L1		419,103,700		0		0		0		0						2024/25				0		0		0		0		0						2024/25				0		0		0		0		0

		2025/26		L6		73,500,000		73,500,000		71,076,524		-2,423,476		71,076,524						2025/26		L1		711,960,937		711,960,937		0		711,960,937		711,960,937						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26				0		0		0		0		0						2025/26		L1		348,455,250		370,414,688		164,012,020		-206,402,668		164,012,020						2025/26		L2		389,876,126		389,876,126		0		389,876,126		389,876,126						2025/26		QTP1		20,000,000		10,000,000		0		10,000,000		10,000,000						2025/26		QTP1		25,000,000		0		0		0		25,000,000

		2026/27		L7		58,500,000		58,500,000				58,500,000		58,500,000						2026/27		L2		682,295,898		682,295,898		0		682,295,898		682,295,898						2026/27		QTP1		74,099,965		74,099,965		0		74,099,965		74,099,965						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27				0		0		0		0		0						2026/27		L2		324,063,383		469,191,938		0		324,063,383		324,063,383						2026/27		L3		362,691,746		362,691,746		0		362,691,746		362,691,746						2026/27		L1		185,000,000		185,000,000		0		185,000,000		185,000,000						2026/27		L1		138,000,000		150,000,000		0		138,000,000		138,000,000

		2027/28		L8		45,000,000		45,000,000				45,000,000		45,000,000						2027/28		L3		652,630,859		652,630,859		0		652,630,859		652,630,859						2027/28		QTP2		927,111,190		927,111,190		0		927,111,190		927,111,190						2027/28		QTP1		82,638,690		82,638,690		0		82,638,690		82,638,690						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28				0		0		0		0		0						2027/28		L3		301,378,946		436,348,502		0		301,378,946		301,378,946						2027/28		L4		337,407,595		337,407,595		0		337,407,595		337,407,595						2027/28		L2		169,302,500		169,275,000		0		169,275,000		169,275,000						2027/28		L2		126,000,000		137,250,000		0		126,000,000		126,000,000

		2028/29		L9		36,000,000		36,000,000				36,000,000		36,000,000						2028/29		L4		622,965,821		622,965,821		0		622,965,821		622,965,821						2028/29		Gap Year		1,673,280,605		1,673,280,605		0		1,673,280,605		1,673,280,605						2028/29		QTP2		1,033,944,540		1,033,944,540		0		1,033,944,540		1,033,944,540						2028/29		QTP1		75,504,560		75,504,560		0		75,504,560		75,504,560						2028/29				0		0		0		0		0						2028/29				0		0		0		0		0						2028/29				0		0		0		0		0						2028/29		L4		280,282,420		405,804,107		0		280,282,420		280,282,420						2028/29		L5		313,890,728		313,890,728		0		313,890,728		313,890,728						2028/29		L3		153,610,000		154,886,625		0		153,610,000		153,610,000						2028/29		L3		114,000,000		125,583,750		0		114,000,000		114,000,000

		2029/30		L10		31,500,000		31,500,000				31,500,000		31,500,000						2029/30		L5		593,300,782		593,300,782		0		593,300,782		593,300,782						2029/30		L1		1,723,255,000		1,723,255,000		0		1,723,255,000		1,723,255,000						2029/30		Gap Year		1,866,096,930		1,866,096,930		0		1,866,096,930		1,866,096,930						2029/30		QTP2		944,684,960		944,684,960		0		944,684,960		944,684,960						2029/30		QTP1		89,174,604		89,174,604		0		89,174,604		89,174,604						2029/30				0		0		0		0		0						2029/30				0		0		0		0		0						2029/30		L5		260,662,650		377,397,819		0		260,662,650		260,662,650						2029/30		L6		292,017,499		292,017,499		0		292,017,499		292,017,499						2029/30		L4		137,917,500		141,721,262		0		137,917,500		137,917,500						2029/30		L4		100,500,000		114,909,131		0		100,500,000		100,500,000

		2030/31		MVP1		31,500,000		31,500,000				31,500,000		31,500,000						2030/31		L6		563,635,744		563,635,744		0		563,635,744		563,635,744						2030/31		L2		3,218,748,180		3,218,748,180		0		3,218,748,180		3,218,748,180						2030/31		L1		1,921,830,000		1,921,830,000		0		1,921,830,000		1,921,830,000						2030/31		Gap Year		1,704,998,320		1,704,998,320		0		1,704,998,320		1,704,998,320						2030/31		QTP2		1,115,719,464		1,115,719,464		0		1,115,719,464		1,115,719,464						2030/31		QTP1		84,797,118		84,797,118		0		84,797,118		84,797,118						2030/31				32,900,000		32,900,000		0		32,900,000		32,900,000						2030/31		L6		242,416,265		350,979,972		0		242,416,265		242,416,265						2030/31		L7		271,672,921		271,672,921		0		271,672,921		271,672,921						2030/31		L5		122,220,000		129,674,955		0		122,220,000		122,220,000						2030/31		L5		87,000,000		105,141,855		0		87,000,000		87,000,000

		2031/32		MVP2		31,500,000		31,500,000				31,500,000		31,500,000						2031/32		L7		533,970,705		533,970,705		0		533,970,705		533,970,705						2031/32		L3		3,084,633,675		3,084,633,675		0		3,084,633,675		3,084,633,675						2031/32		L2		3,589,652,614		3,589,652,614		0		3,589,652,614		3,589,652,614						2031/32		L1		1,755,920,000		1,755,920,000		0		1,755,920,000		1,755,920,000						2031/32		Gap Year		2,013,686,988		2,013,686,988		0		2,013,686,988		2,013,686,988						2031/32		QTP2		1,060,949,988		1,060,949,988		0		1,060,949,988		1,060,949,988						2031/32		QTP1		113,503,543		113,503,543		0		113,503,543		113,503,543						2031/32		L7		225,447,126		326,411,374		0		225,447,126		225,447,126						2031/32		L8		252,750,045		252,750,045		0		252,750,045		252,750,045						2031/32		L6		106,522,500		118,652,583		0		106,522,500		106,522,500						2031/32		L6		73,500,000		96,204,797		0		73,500,000		73,500,000

		2032/33		MVP3		31,500,000		31,500,000				31,500,000		31,500,000						2032/33		L8		504,305,667		504,305,667		0		504,305,667		504,305,667						2032/33		L4		2,950,519,171		2,950,519,171		0		2,950,519,171		2,950,519,171						2032/33		L3		3,440,083,758		3,440,083,758		0		3,440,083,758		3,440,083,758						2032/33		L2		3,279,760,862		3,279,760,862		0		3,279,760,862		3,279,760,862						2032/33		L1		2,073,828,000		2,073,828,000		0		2,073,828,000		2,073,828,000						2032/33		Gap Year		1,914,837,246		1,914,837,246		0		1,914,837,246		1,914,837,246						2032/33		QTP2		1,041,381,538		1,041,381,538		0		1,041,381,538		1,041,381,538						2032/33		L8		209,665,827		303,562,578		0		209,665,827		209,665,827						2032/33		L9		235,149,416		235,149,416		0		235,149,416		235,149,416						2032/33		L7		90,825,000		108,567,114		0		90,825,000		90,825,000						2032/33		L7		58,500,000		88,027,390		0		58,500,000		58,500,000

		2033/34		MVP4		31,500,000		31,500,000				31,500,000		31,500,000						2033/34		L9		474,640,628		474,640,628		0		474,640,628		474,640,628						2033/34		L5		2,816,404,666		2,816,404,666		0		2,816,404,666		2,816,404,666						2033/34		L4		3,290,514,902		3,290,514,902		0		3,290,514,902		3,290,514,902						2033/34		L3		3,143,104,162		3,143,104,162		0		3,143,104,162		3,143,104,162						2033/34		L2		3,873,559,109		3,873,559,109		0		3,873,559,109		3,873,559,109						2033/34		L1		1,972,026,000		1,972,026,000		0		1,972,026,000		1,972,026,000						2033/34		Gap Year		1,853,040,471		1,853,040,471		0		1,853,040,471		1,853,040,471						2033/34		L9		194,989,219		282,313,197		0		194,989,219		194,989,219						2033/34		L10		218,778,538		218,778,538		0		218,778,538		218,778,538						2033/34		L8		75,127,500		99,338,909		0		75,127,500		75,127,500						2033/34		L8		45,000,000		80,545,062		0		45,000,000		45,000,000

		2034/35		MVP5		31,500,000		31,500,000				31,500,000		31,500,000						2034/35		L10		444,975,590		444,975,590		0		444,975,590		444,975,590						2034/35		L6		2,682,290,161		2,682,290,161		0		2,682,290,161		2,682,290,161						2034/35		L5		3,140,946,046		3,140,946,046		0		3,140,946,046		3,140,946,046						2034/35		L4		3,006,447,462		3,006,447,462		0		3,006,447,462		3,006,447,462						2034/35		L3		3,712,160,815		3,712,160,815		0		3,712,160,815		3,712,160,815						2034/35		L2		3,683,410,232		3,683,410,232		0		3,683,410,232		3,683,410,232						2034/35		L1		1,907,401,000		1,907,401,000		0		1,907,401,000		1,907,401,000						2034/35		L10		181,339,974		262,551,273		0		181,339,974		181,339,974						2034/35		MVP1		203,551,379		203,551,379		0		203,551,379		203,551,379						2034/35		L9		59,430,000		90,895,102		0		59,430,000		59,430,000						2034/35		L9		36,000,000		73,698,731		0		36,000,000		36,000,000

		2035/36				0		0				0		0						2035/36		MVP1		415,310,551		415,310,551		0		415,310,551		415,310,551						2035/36		L7		2,548,175,656		2,548,175,656		0		2,548,175,656		2,548,175,656						2035/36		L6		2,991,377,190		2,991,377,190		0		2,991,377,190		2,991,377,190						2035/36		L5		2,869,790,763		2,869,790,763		0		2,869,790,763		2,869,790,763						2035/36		L4		3,550,762,522		3,550,762,522		0		3,550,762,522		3,550,762,522						2035/36		L3		3,529,934,809		3,529,934,809		0		3,529,934,809		3,529,934,809						2035/36		L2		3,562,701,688		3,562,701,688		0		3,562,701,688		3,562,701,688						2035/36		MVP1		168,646,176		244,172,684		0		168,646,176		168,646,176						2035/36		MVP2		189,387,934		189,387,934		0		189,387,934		189,387,934						2035/36		L10		43,732,500		83,169,018		0		43,732,500		43,732,500						2035/36		L10		31,500,000		67,434,339		0		31,500,000		31,500,000

		2036/37				0		0				0		0						2036/37		MVP2		385,645,513		385,645,513		0		385,645,513		385,645,513						2036/37		L8		2,414,061,151		2,414,061,151		0		2,414,061,151		2,414,061,151						2036/37		L7		2,841,808,334		2,841,808,334		0		2,841,808,334		2,841,808,334						2036/37		L6		2,733,134,063		2,733,134,063		0		2,733,134,063		2,733,134,063						2036/37		L5		3,389,364,229		3,389,364,229		0		3,389,364,229		3,389,364,229						2036/37		L4		3,376,459,385		3,376,459,385		0		3,376,459,385		3,376,459,385						2036/37		L3		3,414,255,788		3,414,255,788		0		3,414,255,788		3,414,255,788						2036/37		MVP2		156,840,944		227,080,596		0		156,840,944		156,840,944						2036/37		MVP3		176,213,809		176,213,809		0		176,213,809		176,213,809						2036/37		MVP1		37,260,000		76,099,652		0		37,260,000		37,260,000						2036/37		MVP1		31,500,000		61,702,420		0		31,500,000		31,500,000

		2037/38				0		0				0		0						2037/38		MVP3		355,980,474		355,980,474		0		355,980,474		355,980,474						2037/38		L9		2,279,946,646		2,279,946,646		0		2,279,946,646		2,279,946,646						2037/38		L8		2,692,239,478		2,692,239,478		0		2,692,239,478		2,692,239,478						2037/38		L7		2,596,477,363		2,596,477,363		0		2,596,477,363		2,596,477,363						2037/38		L6		3,227,965,936		3,227,965,936		0		3,227,965,936		3,227,965,936						2037/38		L5		3,222,983,962		3,222,983,962		0		3,222,983,962		3,222,983,962						2037/38		L4		3,265,809,887		3,265,809,887		0		3,265,809,887		3,265,809,887						2037/38		MVP3		145,862,077		211,184,955		0		145,862,077		145,862,077						2037/38		MVP4		163,959,794		163,959,794		0		163,959,794		163,959,794						2037/38		MVP2		37,245,000		69,631,181		0		37,245,000		37,245,000						2037/38		MVP2		31,500,000		56,457,715		0		31,500,000		31,500,000

		2038/39				0		0				0		0						2038/39		MVP4		326,315,435		326,315,435		0		326,315,435		326,315,435						2038/39		L10		2,145,832,141		2,145,832,141		0		2,145,832,141		2,145,832,141						2038/39		L9		2,542,670,622		2,542,670,622		0		2,542,670,622		2,542,670,622						2038/39		L8		2,459,820,663		2,459,820,663		0		2,459,820,663		2,459,820,663						2038/39		L7		3,066,567,643		3,066,567,643		0		3,066,567,643		3,066,567,643						2038/39		L6		3,069,508,538		3,069,508,538		0		3,069,508,538		3,069,508,538						2038/39		L5		3,117,363,986		3,117,363,986		0		3,117,363,986		3,117,363,986						2038/39		MVP4		135,651,732		196,402,008		0		135,651,732		135,651,732						2038/39		MVP5		152,561,532		152,561,532		0		152,561,532		152,561,532						2038/39		MVP3		37,230,000		63,712,531		0		37,230,000		37,230,000						2038/39		MVP3		31,500,000		51,658,809		0		31,500,000		31,500,000

		2039/40				0		0				0		0						2039/40		MVP5		296,650,397		296,650,397		0		296,650,397		296,650,397						2039/40		MVP1		2,011,717,636		2,011,717,636		0		2,011,717,636		2,011,717,636						2039/40		L10		2,393,101,766		2,393,101,766		0		2,393,101,766		2,393,101,766						2039/40		L9		2,323,163,963		2,323,163,963		0		2,323,163,963		2,323,163,963						2039/40		L8		2,905,169,350		2,905,169,350		0		2,905,169,350		2,905,169,350						2039/40		L7		2,916,033,115		2,916,033,115		0		2,916,033,115		2,916,033,115						2039/40		L6		2,968,918,085		2,968,918,085		0		2,968,918,085		2,968,918,085						2039/40		MVP5		126,156,111		182,653,867		0		126,156,111		126,156,111						2039/40						0		0		0		0						2039/40		MVP4		37,215,000		58,296,966		0		37,215,000		37,215,000						2039/40		MVP4		31,500,000		47,267,810		0		31,500,000		31,500,000

		2040/41				0		0				0		0						2040/41				0		0		0		0		0						2040/41		MVP2		1,877,603,131		1,877,603,131		0		1,877,603,131		1,877,603,131						2040/41		MVP1		2,243,532,910		2,243,532,910		0		2,243,532,910		2,243,532,910						2040/41		L10		2,186,507,263		2,186,507,263		0		2,186,507,263		2,186,507,263						2040/41		L9		2,743,771,057		2,743,771,057		0		2,743,771,057		2,743,771,057						2040/41		L8		2,762,557,692		2,762,557,692		0		2,762,557,692		2,762,557,692						2040/41		L7		2,820,472,184		2,820,472,184		0		2,820,472,184		2,820,472,184						2040/41						0		0		0		0						2040/41						0		0		0		0						2040/41		MVP5		37,200,000		53,341,724		0		37,200,000		37,200,000						2040/41		MVP5		31,500,000		43,250,046		0		31,500,000		31,500,000

		2041/42				0		0				0		0						2041/42				0		0		0		0		0						2041/42		MVP3		1,743,488,626		1,743,488,626		0		1,743,488,626		1,743,488,626						2041/42		MVP2		2,093,964,054		2,093,964,054		0		2,093,964,054		2,093,964,054						2041/42		MVP1		2,049,850,563		2,049,850,563		0		2,049,850,563		2,049,850,563						2041/42		L10		2,582,372,764		2,582,372,764		0		2,582,372,764		2,582,372,764						2041/42		L9		2,609,082,268		2,609,082,268		0		2,609,082,268		2,609,082,268						2041/42		L8		2,672,026,284		2,672,026,284		0		2,672,026,284		2,672,026,284						2041/42						0		0		0		0						2041/42						0		0		0		0						2041/42						0		0		0		0						2041/42						0		0		0		0

		2042/43				0		0				0		0						2042/43				0		0		0		0		0						2042/43		MVP4		1,609,374,121		1,609,374,121		0		1,609,374,121		1,609,374,121						2042/43		MVP3		1,944,395,198		1,944,395,198		0		1,944,395,198		1,944,395,198						2042/43		MVP2		1,913,193,863		1,913,193,863		0		1,913,193,863		1,913,193,863						2042/43		MVP1		2,420,974,471		2,420,974,471		0		2,420,974,471		2,420,974,471						2042/43		L10		2,455,606,845		2,455,606,845		0		2,455,606,845		2,455,606,845						2042/43		L9		2,523,580,383		2,523,580,383		0		2,523,580,383		2,523,580,383						2042/43						0		0		0		0						2042/43						0		0		0		0						2042/43						0		0		0		0						2042/43						0		0		0		0

		2043/44				0		0				0		0						2043/44				0		0		0		0		0						2043/44		MVP5		1,475,259,616		1,475,259,616		0		1,475,259,616		1,475,259,616						2043/44		MVP4		1,794,826,342		1,794,826,342		0		1,794,826,342		1,794,826,342						2043/44		MVP3		1,776,537,163		1,776,537,163		0		1,776,537,163		1,776,537,163						2043/44		MVP2		2,259,576,178		2,259,576,178		0		2,259,576,178		2,259,576,178						2043/44		MVP1		2,302,131,422		2,302,131,422		0		2,302,131,422		2,302,131,422						2043/44		L10		2,375,134,482		2,375,134,482		0		2,375,134,482		2,375,134,482						2043/44						0		0		0		0						2043/44						0		0		0		0						2043/44						0		0		0		0						2043/44						0		0		0		0

		2044/45				0		0				0		0						2044/45				0		0		0		0		0						2044/45				0		0		0		0		0						2044/45		MVP5		1,645,257,486		1,645,257,486		0		1,645,257,486		1,645,257,486						2044/45		MVP4		1,639,880,463		1,639,880,463		0		1,639,880,463		1,639,880,463						2044/45		MVP3		2,098,177,885		2,098,177,885		0		2,098,177,885		2,098,177,885						2044/45		MVP2		2,148,655,998		2,148,655,998		0		2,148,655,998		2,148,655,998						2044/45		MVP1		2,226,688,581		2,226,688,581		0		2,226,688,581		2,226,688,581						2044/45						0		0		0		0						2044/45						0		0		0		0						2044/45						0		0		0		0						2044/45						0		0		0		0

		2045/46				0		0						0						2045/46																		2045/46																		2045/46																		2045/46		MVP5		1,503,223,763		1,503,223,763		0		1,503,223,763		1,503,223,763						2045/46		MVP4		1,936,779,592		1,936,779,592		0		1,936,779,592		1,936,779,592						2045/46		MVP3		1,995,180,575		1,995,180,575		0		1,995,180,575		1,995,180,575						2045/46		MVP2		2,078,242,680		2,078,242,680		0		2,078,242,680		2,078,242,680						2045/46						0		0		0		0						2045/46						0		0		0		0						2045/46						0		0		0		0						2045/46						0		0		0		0

		2046/47				0		0						0						2046/47																		2046/47																		2046/47																		2046/47																		2046/47		MVP5		1,775,381,299		1,775,381,299		0		1,775,381,299		1,775,381,299						2046/47		MVP4		1,841,705,152		1,841,705,152		0		1,841,705,152		1,841,705,152						2046/47		MVP3		1,929,796,779		1,929,796,779		0		1,929,796,779		1,929,796,779						2046/47						0		0		0		0						2046/47						0		0		0		0						2046/47						0		0		0		0						2046/47						0		0		0		0

		2047/48				0		0						0						2047/48																		2047/48																		2047/48																		2047/48																		2047/48																		2047/48		MVP5		1,688,229,728		1,688,229,728		0		1,688,229,728		1,688,229,728						2047/48		MVP4		1,781,350,879		1,781,350,879		0		1,781,350,879		1,781,350,879						2047/48						0		0		0		0						2047/48						0		0		0		0						2047/48						0		0		0		0						2047/48						0		0		0		0

		2048/49				0		0						0						2048/49																		2048/49																		2048/49																		2048/49																		2048/49																		2048/49																		2048/49		MVP5		1,632,904,978		1,632,904,978		0		1,632,904,978		1,632,904,978						2048/49						0		0		0		0						2048/49						0		0		0		0						2048/49						0		0		0		0						2048/49						0		0		0		0

		2049/50				0		0						0						2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50																		2049/50

		2050/51				0		0						0						2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51																		2050/51

		2051/52				0		0						0						2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52																		2051/52

		2052/53				0		0						0						2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53																		2052/53

		2053/54				0		0						0						2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54																		2053/54

		2054/55				0		0						0						2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55																		2054/55



						Oberon Accounts		Account Number

						Oberon Solar 1A - I&S Only		99200.45510.00000

						Oberon Solar 1A - M&O Only		99200.45509.00000

						Oberon Solar 1B - No Limitation		99200.45732.00000		*Not Included Above.









313 - Tables

																														0%

		Summary of Current and Projected Tax Values from 313 Agreements

																														"Base		"Total

																1PointFive		1PointFive		1PointFive		1PointFive		1PointFive		1PointFive		Total 313		Taxable Value"		Taxable Value"

				Oberon Solar		GCC Permian		1PointFive		Quail Run		DG Penwell		Ophelia		P1, LLC		P1, LLC		P1, LLC		P1, LLC		P1, LLC		P1, LLC		Agreements		(Net of Frozen		(Net of Frozen

		Year		1A, LLC		LLC		P1, LLC		Carbon, LLC		North LLC		Solar LLC		(Build 1 of 6)		(Build 2 of 6)		(Build 3 of 6)		(Build 4 of 6)		(Build 5 of 6)		(Build 6 of 6)		@ 100%		Values)		Values)

		2020/21		$92,001,156		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$92,001,156		$14,688,080,757		$14,780,081,913

		2021/22		120,737,833		0		0		0		0		0		0		0		0		0		0		0		120,737,833		14,327,272,104		14,448,009,937

		2022/23		104,000,000		0		0		0		0		0		0		0		0		0		0		0		104,000,000		15,966,401,685		16,070,401,685

		2023/24		96,693,361		0		0		0		0		0		0		0		0		0		0		0		96,693,361		17,892,920,703		17,989,614,064

		2024/25		$83,884,943		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$83,884,943		$17,576,122,857		$17,660,007,800

		2025/26		71,076,524		164,012,020		0		0		0		0		0		0		0		0		0		0		235,088,544		18,078,883,845		18,313,972,389

		2026/27		58,500,000		324,063,383		682,295,898		362,691,746		185,000,000		138,000,000		74,099,965		0		0		0		0		0		1,824,650,992		16,078,883,845		17,903,534,837

		2027/28		45,000,000		301,378,946		652,630,859		337,407,595		169,275,000		126,000,000		927,111,190		82,638,690		0		0		0		0		2,641,442,280		16,078,883,845		18,720,326,125

		2028/29		36,000,000		280,282,420		622,965,821		313,890,728		153,610,000		114,000,000		1,673,280,605		1,033,944,540		75,504,560		0		0		0		4,303,478,674		16,078,883,845		20,382,362,519

		2029/30		31,500,000		260,662,650		593,300,782		292,017,499		137,917,500		100,500,000		1,723,255,000		1,866,096,930		944,684,960		89,174,604		0		0		6,039,109,925		16,078,883,845		22,117,993,770

		2030/31		31,500,000		242,416,265		563,635,744		271,672,921		122,220,000		87,000,000		3,218,748,180		1,921,830,000		1,704,998,320		1,115,719,464		84,797,118		32,900,000		9,397,438,012		16,078,883,845		25,476,321,857

		2031/32		31,500,000		225,447,126		533,970,705		252,750,045		106,522,500		73,500,000		3,084,633,675		3,589,652,614		1,755,920,000		2,013,686,988		1,060,949,988		113,503,543		12,842,037,184		16,078,883,845		28,920,921,029

		2032/33		31,500,000		209,665,827		504,305,667		235,149,416		90,825,000		58,500,000		2,950,519,171		3,440,083,758		3,279,760,862		2,073,828,000		1,914,837,246		1,041,381,538		15,830,356,485		16,078,883,845		31,909,240,330

		2033/34		31,500,000		194,989,219		474,640,628		218,778,538		75,127,500		45,000,000		2,816,404,666		3,290,514,902		3,143,104,162		3,873,559,109		1,972,026,000		1,853,040,471		17,988,685,195		16,078,883,845		34,067,569,040

		2034/35		31,500,000		181,339,974		444,975,590		203,551,379		59,430,000		36,000,000		2,682,290,161		3,140,946,046		3,006,447,462		3,712,160,815		3,683,410,232		1,907,401,000		19,089,452,659		16,078,883,845		35,168,336,504

		2035/36		31,500,000		168,646,176		415,310,551		189,387,934		43,732,500		31,500,000		2,548,175,656		2,991,377,190		2,869,790,763		3,550,762,522		3,529,934,809		3,562,701,688		19,932,819,789		16,078,883,845		36,011,703,634

		2036/37		31,500,000		156,840,944		385,645,513		176,213,809		37,260,000		31,500,000		2,414,061,151		2,841,808,334		2,733,134,063		3,389,364,229		3,376,459,385		3,414,255,788		18,988,043,216		16,078,883,845		35,066,927,061

		2037/38		31,500,000		145,862,077		355,980,474		163,959,794		37,245,000		31,500,000		2,279,946,646		2,692,239,478		2,596,477,363		3,227,965,936		3,222,983,962		3,265,809,887		18,051,470,617		16,078,883,845		34,130,354,462

		2038/39		31,500,000		135,651,732		326,315,435		152,561,532		37,230,000		31,500,000		2,145,832,141		2,542,670,622		2,459,820,663		3,066,567,643		3,069,508,538		3,117,363,986		17,116,522,292		16,078,883,845		33,195,406,137

		2039/40		31,500,000		126,156,111		296,650,397		152,561,532		37,215,000		31,500,000		2,011,717,636		2,393,101,766		2,323,163,963		2,905,169,350		2,916,033,115		2,968,918,085		16,193,686,955		16,078,883,845		32,272,570,800

		2040/41		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,877,603,131		2,243,532,910		2,186,507,263		2,743,771,057		2,762,557,692		2,820,472,184		15,310,012,277		16,078,883,845		31,388,896,122

		2041/42		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,743,488,626		2,093,964,054		2,049,850,563		2,582,372,764		2,609,082,268		2,672,026,284		14,426,352,599		16,078,883,845		30,505,236,444

		2042/43		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,609,374,121		1,944,395,198		1,913,193,863		2,420,974,471		2,455,606,845		2,523,580,383		13,542,692,921		16,078,883,845		29,621,576,766

		2043/44		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,794,826,342		1,776,537,163		2,259,576,178		2,302,131,422		2,375,134,482		12,659,033,243		16,078,883,845		28,737,917,088

		2044/45		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,639,880,463		2,098,177,885		2,148,655,998		2,226,688,581		11,909,488,069		16,078,883,845		27,988,371,914

		2045/46		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,936,779,592		1,995,180,575		2,078,242,680		11,309,511,752		16,078,883,845		27,388,395,597

		2046/47		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,841,705,152		1,929,796,779		10,846,192,135		16,078,883,845		26,925,075,980

		2047/48		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,781,350,879		10,544,270,811		16,078,883,845		26,623,154,656

		2048/49		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755

		2049/50		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755

		2050/51		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956

		2051/52		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956

		2052/53		31,500,000		126,156,111		296,650,397		152,561,532		37,200,000		31,500,000		1,475,259,616		1,645,257,486		1,503,223,763		1,775,381,299		1,688,229,728		1,632,904,978		10,395,824,910		16,078,883,845		26,474,708,755		$16,236,539,956		0		-16,236,539,956





Callable Bonds

				Ector County ISD - Summary of Callable Unlimited Tax Bonds Outstanding - As of August 1, 2025																						*Unhide all columns prior to inputting data.

										Principal				Principal								Coupons:

						Fixed Vs.				Amount		Principal		Amount		Callable		Final		Final		Callable

		No.		Issue Description		Variable		Call Date		Outstanding		To Call Date		Callable		Maturities		Maturity		Maturity		Maturities

		4		Variable Rate Unlimited Tax School Building Bonds, Series 2024-B		Variable		08/15/2027		$   99,545,000		$   -		$   99,545,000		2044 - 2049		08/15/2049		2049		Variable

		2		Unlimited Tax Refunding Bonds, Taxable Series 2020-B		Fixed		08/15/2030		47,245,000		25,765,000		21,480,000		2031; 2032; 2036		08/15/2036		2036		1.750% - 2.190%

		3		Unlimited Tax School Building Bonds, Series 2024-A		Fixed		08/15/2033		179,630,000		80,170,000		99,460,000		2034 - 2045		08/15/2045		2045		4.000% - 5.000%

		1		Unlimited Tax Refunding Bonds, Series 2016		Fixed		Non-Callable		6,150,000		6,150,000		---		---		08/15/2025		2025		---

				Totals		---		---		$   332,570,000		$   112,085,000		$   220,485,000		---		---		---		---

				Note: Includes a $20,725,000 defeasance of the Unlimited Tax School Building Bonds, Series 2013 prior to scheduled maturity on February 15, 2023.



						HIDE						HIDE						HIDE



								FIXED RATE BONDS ONLY

								All Fixed Rate Bonds:		$233,025,000				$120,940,000

														51.90%

								Callable Fixed Rate Bonds Only:		$226,875,000

























Callable Bonds (After)

				Estimated Summary of Callable Unlimited Tax Bonds - Upon Completion of the Series 2025 Bond Sale																						*Unhide all columns prior to inputting data.

										Principal				Principal								Coupons:

						Fixed Vs.				Amount		Principal		Amount		Callable		Final		Final		Callable

		No.		Issue Description		Variable		Call Date		Outstanding		To Call Date		Callable		Maturities		Maturity		Maturity		Maturities

		4		Variable Rate Unlimited Tax School Building Bonds, Series 2024-B		Variable		08/15/2027		$   99,545,000		$   -		$   99,545,000		2044 - 2049		08/15/2049		2049		Variable

		2		Unlimited Tax Refunding Bonds, Taxable Series 2020-B		Fixed		08/15/2030		47,110,000		25,630,000		21,480,000		2031; 2032; 2036		08/15/2036		2036		1.750% - 2.190%

		3		Unlimited Tax School Building Bonds, Series 2024-A		Fixed		08/15/2033		162,275,000		62,815,000		99,460,000		2034 - 2045		08/15/2045		2045		4.000% - 5.000%

				Unlimited Tax School Building Bonds, Series 2025		Fixed		08/15/2034		128,030,000		53,755,000		74,275,000		2035 - 2044		08/15/2044		2044		To Be Determined

				Totals		---		---		$   436,960,000		$   142,200,000		$   294,760,000		---		---		---		---

				Note: Includes a $20,725,000 defeasance of the Unlimited Tax School Building Bonds, Series 2013 prior to scheduled maturity on February 15, 2023.



						HIDE						HIDE						HIDE



								FIXED RATE BONDS ONLY

								All Fixed Rate Bonds:		$337,415,000				$195,215,000

														57.86%

								Callable Fixed Rate Bonds Only:		$337,415,000

























Debt Map

		Ector County ISD - Summary of Callable Unlimited Tax Bonds Outstanding by Maturity - As of June 15, 2015

		Issue Description:		Unlimited Tax Refunding Bonds,								Unlimited Tax Refunding Bonds,										Unlimited Tax School Building Bonds,								Variable Rate Unlimited Tax School Building Bonds,

				Series 2016								Taxable Series 2020-B										Series 2024-A								Series 2024-B

		Par Amount:		$6,150,000								$47,245,000										$179,630,000								$99,545,000										$332,570,000

								Original						Maturity				Original								Original								Original

		Maturity Date:		Par Amount		Coupon		Yield		Call Date		Par Amount		Amount		Coupon		Yield		Call Date		Par Amount		Coupon		Yield		Call Date		Par Amount		Coupon		Yield		Call Date

		8/15/25		$   6,150,000		5.000%		1.890%		---		$   135,000		$   -		5.000%		0.845%		---		$   17,355,000		5.000%		3.280%		---		$   -		---		---		---				$23,640,000

		8/15/26		-		---		---		---		320,000		1,385,000		PCAB		1.413%		---		14,750,000		5.000%		3.170%		---		-		---		---		---

		8/15/27		-		---		---		---		785,000		730,000		PCAB / 5%		1.563% / 1.233%		---		15,450,000		5.000%		3.050%		---		-		---		---		---

		8/15/28		-		---		---		---		7,780,000		-		5.000%		1.460%		---		9,825,000		5.000%		2.970%		---		-		---		---		---

		8/15/29		-		---		---		---		8,165,000		-		5.000%		1.560%		---		10,295,000		5.000%		2.940%		---		-		---		---		---

		8/15/30		-		---		---		---		8,580,000		-		5.000%		1.650%		---		730,000		5.000%		2.960%		---		-		---		---		---

		8/15/31		-		---		---		---		9,005,000		-		1.750%		1.750%		08/15/2030		775,000		5.000%		2.970%		---		-		---		---		---

		8/15/32		-		---		---		---		9,165,000		-		1.800%		1.800%		08/15/2030		810,000		5.000%		2.980%		---		-		---		---		---

		8/15/33		-		---		---		---		-		-		---		---		---		10,180,000		5.000%		3.010%		---		-		---		---		---

		8/15/34		-		---		---		---		-		-		---		---		---		10,685,000		5.000%		3.030%		08/15/2033		-		---		---		---

		8/15/35		-		---		---		---		-		-		---		---		---		11,225,000		5.000%		3.080%		08/15/2033		-		---		---		---

		8/15/36		-		---		---		---		3,310,000		-		2.190%		2.190%		08/15/2030		1,475,000		5.000%		3.110%		08/15/2033		-		---		---		---

		8/15/37		-		---		---		---		-		-		---		---		---		12,085,000		5.000%		3.230%		08/15/2033		-		---		---		---

		8/15/38		-		---		---		---		-		-		---		---		---		12,690,000		5.000%		3.280%		08/15/2033		-		---		---		---

		8/15/39		-		---		---		---		-		-		---		---		---		13,320,000		5.000%		3.350%		08/15/2033		-		---		---		---

		8/15/40		-		---		---		---		-		-		---		---		---		6,105,000		5.000%		3.450%		08/15/2033		-		---		---		---

		8/15/41		-		---		---		---		-		-		---		---		---		6,410,000		5.000%		3.560%		08/15/2033		-		---		---		---

		8/15/42		-		---		---		---		-		-		---		---		---		6,735,000		5.000%		3.610%		08/15/2033		-		---		---		---

		8/15/43		-		---		---		---		-		-		---		---		---		7,070,000		5.000%		3.670%		08/15/2033		-		---		---		---

		8/15/44		-		---		---		---		-		-		---		---		---		7,425,000		5.000%		3.730%		08/15/2033		800,000		4.000%		3.620%		08/15/2027

		8/15/45		-		---		---		---		-		-		---		---		---		4,235,000		4.000%		4.100%		08/15/2033		14,435,000		4.000%		3.620%		08/15/2027

		8/15/46		-		---		---		---		-		-		---		---		---		-		---		---		---		19,560,000		4.000%		3.620%		08/15/2027

		8/15/47		-		---		---		---		-		-		---		---		---		-		---		---		---		20,540,000		4.000%		3.620%		08/15/2027

		8/15/48		-		---		---		---		-		-		---		---		---		-		---		---		---		21,565,000		4.000%		3.620%		08/15/2027

		8/15/49		-		---		---		---		-		-		---		---		---		-		---		---		---		22,645,000		4.000%		3.620%		08/15/2027

				-								21,480,000										99,460,000								99,545,000										$220,485,000

																																								$120,940,000







Enrollments

		Early Education		92				Early Education		110				Early Education		97				Early Education		90				Early Education		29				Early Education		36				Early Education		65				Early Education		69				Early Education 		54				Early Education 		72				Early Education 		49				Early Education 		61				Early Education 		65				Early Education 		91				Early Education 		112				Early Education 		108				Early Education 		142				Early Education 		153				Early Education 		144

		Pre-kindergarten		1,715				Pre-kindergarten		1,849				Pre-kindergarten		1,846				Pre-kindergarten		1,678				Pre-kindergarten		1,277				Pre-kindergarten		1,690				Pre-kindergarten		1,635				Pre-kindergarten		1,523				Pre-kindergarten 		1,513				Pre-kindergarten 		1,365				Pre-kindergarten 		1,405				Pre-kindergarten 		1,468				Pre-kindergarten 		1,385				Pre-kindergarten 		1,227				Pre-kindergarten 		1,155				Pre-kindergarten 		801				Pre-kindergarten 		774				Pre-kindergarten 		743				Pre-kindergarten 		783

		Kindergarten		2,519				Kindergarten		2,447				Kindergarten		2,315				Kindergarten		2,248				Kindergarten		2,372				Kindergarten		2,735				Kindergarten		2,552				Kindergarten		2,513				Kindergarten 		2,213				Kindergarten 		2,416				Kindergarten 		2,704				Kindergarten 		2,581				Kindergarten 		2,521				Kindergarten 		2,354				Kindergarten 		2,307				Kindergarten 		2,326				Kindergarten 		2,310				Kindergarten 		2,257				Kindergarten 		2,203

		Grade 1		2,570				Grade 1		2,438				Grade 1		2,469				Grade 1		2,373				Grade 1		2,562				Grade 1		2,681				Grade 1		2,646				Grade 1		2,385				Grade 1 		2,440				Grade 1 		2,673				Grade 1 		2,712				Grade 1 		2,635				Grade 1 		2,501				First Grade 		2,375				First Grade 		2,357				First Grade 		2,357				First Grade 		2,367				First Grade 		2,275				First Grade 		2,058

		Grade 2		2,469				Grade 2		2,531				Grade 2		2,519				Grade 2		2,402				Grade 2		2,485				Grade 2		2,658				Grade 2		2,479				Grade 2		2,473				Grade 2 		2,620				Grade 2 		2,620				Grade 2 		2,665				Grade 2 		2,527				Grade 2 		2,383				Second Grade 		2,369				Second Grade 		2,343				Second Grade 		2,279				Second Grade 		2,283				Second Grade 		2,022				Second Grade 		2,155

		Grade 3		2,550				Grade 3		2,567				Grade 3		2,556				Grade 3		2,441				Grade 3		2,397				Grade 3		2,506				Grade 3		2,539				Grade 3		2,637				Grade 3 		2,537				Grade 3 		2,582				Grade 3 		2,519				Grade 3 		2,420				Grade 3 		2,347				Third Grade 		2,302				Third Grade 		2,273				Third Grade 		2,242				Third Grade 		2,096				Third Grade 		2,172				Third Grade 		2,034

		Grade 4		2,608				Grade 4		2,592				Grade 4		2,551				Grade 4		2,391				Grade 4		2,293				Grade 4		2,556				Grade 4		2,690				Grade 4		2,575				Grade 4 		2,485				Grade 4 		2,420				Grade 4 		2,429				Grade 4 		2,377				Grade 4 		2,350				Fourth Grade 		2,333				Fourth Grade 		2,235				Fourth Grade 		2,025				Fourth Grade 		2,169				Fourth Grade 		2,006				Fourth Grade 		1,937

		Grade 5		2,605				Grade 5		2,478				Grade 5		2,508				Grade 5		2,242				Grade 5		2,363				Grade 5		2,714				Grade 5		2,631				Grade 5		2,575				Grade 5 		2,344				Grade 5 		2,368				Grade 5 		2,460				Grade 5 		2,443				Grade 5 		2,338				Fifth Grade 		2,323				Fifth Grade 		2,026				Fifth Grade 		2,144				Fifth Grade 		2,068				Fifth Grade 		1,980				Fifth Grade 		1,887

		Grade 6		2,416				Grade 6		2,379				Grade 6		2,180				Grade 6		2,225				Grade 6		2,487				Grade 6		2,604				Grade 6		2,620				Grade 6		2,352				Grade 6 		2,317				Grade 6 		2,355				Grade 6 		2,378				Grade 6 		2,349				Grade 6 		2,348				Sixth Grade 		1,963				Sixth Grade 		2,098				Sixth Grade 		1,957				Sixth Grade 		1,989				Sixth Grade 		1,842				Sixth Grade 		1,860

		Grade 7		2,400				Grade 7		2,215				Grade 7		2,357				Grade 7		2,492				Grade 7		2,436				Grade 7		2,597				Grade 7		2,398				Grade 7		2,377				Grade 7 		2,315				Grade 7 		2,413				Grade 7 		2,541				Grade 7 		2,452				Grade 7 		2,113				Seventh Grade 		2,225				Seventh Grade 		2,060				Seventh Grade 		2,067				Seventh Grade 		1,969				Seventh Grade 		2,006				Seventh Grade 		1,946

		Grade 8		2,210				Grade 8		2,363				Grade 8		2,571				Grade 8		2,386				Grade 8		2,460				Grade 8		2,314				Grade 8		2,350				Grade 8		2,281				Grade 8 		2,326				Grade 8 		2,377				Grade 8 		2,416				Grade 8 		2,126				Grade 8 		2,206				Eighth Grade 		2,048				Eighth Grade 		1,984				Eighth Grade 		1,859				Eighth Grade 		1,916				Eighth Grade 		1,891				Eighth Grade 		2,169

		Grade 9		2,714				Grade 9		2,883				Grade 9		2,825				Grade 9		2,760				Grade 9		2,524				Grade 9		2,740				Grade 9		2,688				Grade 9		2,799				Grade 9 		2,712				Grade 9 		2,673				Grade 9 		2,337				Grade 9 		2,377				Grade 9 		2,173				Ninth Grade 		2,082				Ninth Grade 		2,006				Ninth Grade 		2,141				Ninth Grade 		2,118				Ninth Grade 		2,168				Ninth Grade 		2,084

		Grade 10		2,556				Grade 10		2,454				Grade 10		2,552				Grade 10		2,258				Grade 10		2,363				Grade 10		2,222				Grade 10		2,273				Grade 10		2,212				Grade 10 		2,212				Grade 10 		2,114				Grade 10 		2,179				Grade 10 		2,097				Grade 10 		2,115				Sophomore Year 		1,896				Sophomore Year 		2,015				Sophomore Year 		1,949				Sophomore Year 		1,984				Sophomore Year 		2,045				Sophomore Year 		2,015

		Grade 11		2,169				Grade 11		2,249				Grade 11		2,084				Grade 11		2,063				Grade 11		1,996				Grade 11		1,994				Grade 11		1,939				Grade 11		1,960				Grade 11 		1,781				Grade 11 		1,845				Grade 11 		1,785				Grade 11 		1,695				Grade 11 		1,502				Junior Year 		1,584				Junior Year 		1,600				Junior Year 		1,601				Junior Year 		1,705				Junior Year 		1,715				Junior Year 		1,766

		Grade 12		2,070				Grade 12		1,871				Grade 12		1,910				Grade 12		1,761				Grade 12		1,837				Grade 12		1,775				Grade 12		1,763				Grade 12		1,536				Grade 12 		1,612				Grade 12 		1,498				Grade 12 		1,392				Grade 12 		1,249				Grade 12 		1,302				Senior Year 		1,361				Senior Year 		1,555				Senior Year 		1,579				Senior Year 		1,553				Senior Year 		1,405				Senior Year 		1,431

		2024-25		33,663				2023-24		33,426				2022-23		33,340				2021-22		31,810				2020-21		31,881				2019-20		33,822				2018-19		33,268				2017-18		32,267				2016-17		31,481				2015-16		31,791				2014-15		31,971				2013-14		30,857				2012-13		29,649				2011-12		28,533				2010-11		28,126				2009-10		27,435				2008-09		27,443				2007-08		26,680				2006-07		26,472

								068-901		CDN





Historical TAV (Base)

				$13,401,694,166		2013/14



		Fiscal Year		2014/15		2015/16		2016/17		2017/18		2018/19		2019/20

		Base Taxable Assessed Valuation		$14,256,078,650		$13,190,683,066		$11,855,872,243		$12,190,897,339		$13,103,475,994		$15,070,399,797				10-Year Average		5-Year Average		3-Year Average

		Dollar Change		$854,384,484		($1,065,395,584)		($1,334,810,823)		$335,025,096		$912,578,655		$1,966,923,803				$4,888,200,779		$3,390,803,088		$2,112,482,160

		Percentage Change		6.38%		(7.47%)		(10.12%)		2.83%		7.49%		15.01%				$488,820,078		$678,160,618		$704,160,720

																		3.20%		4.24%		4.23%

		Fiscal Year		2020/21		2021/22		2022/23		2023/24		2024/25		2025/26		Average

		Base Taxable Assessed Valuation		$14,688,080,757		$14,327,272,104		$15,966,401,685		$17,892,920,703		$17,576,122,857		$18,078,883,845

		Dollar Change		($382,319,040)		($360,808,653)		$1,639,129,581		$1,926,519,018		($316,797,846)		$502,760,988		$678,160,618

		Percentage Change		(2.54%)		(2.46%)		11.44%		12.07%		(1.77%)		2.86%		4.24%



		Fiscal Year		2026/27		2027/28		2028/29		2029/30		2030/31		2031/32		Average

		Taxable Assessed Valuation		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845		$18,078,883,845

		Dollar Change		$0		$0		$0		$0		$0		$0		$0

				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





				2020/21		$14,688,080,757

				2021/22		$14,327,272,104

				2022/23		$15,966,401,685

				2023/24		$17,892,920,703

				2024/25		$17,576,122,857

				2025/26		$18,078,883,845				$18,078,883,845				$18,078,883,845

				2026/27		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2027/28		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2028/29		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2029/30		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2030/31		$18,078,883,845		$0		$18,078,883,845				$18,078,883,845		$0		0.00%		ERROR:#DIV/0!

				2031/32 & Thereafter		$18,078,883,845								$18,078,883,845		$0		0.00%		ERROR:#DIV/0!



								$0		-0.00%						$0























Historical TAV (Total)

				$13,401,694,166		2013/14



		Fiscal Year		2014/15		2015/16		2016/17		2017/18		2018/19		2019/20

		Base Taxable Assessed Valuation		$14,256,078,650		$13,190,683,066		$11,855,872,243		$12,190,897,339		$13,103,475,994		$15,070,399,797				10-Year Average		5-Year Average		3-Year Average

		Dollar Change		$854,384,484		($1,065,395,584)		($1,334,810,823)		$335,025,096		$912,578,655		$1,966,923,803				$5,123,289,323		$3,533,890,476		$2,243,570,704

		Percentage Change		6.38%		(7.47%)		(10.12%)		2.83%		7.49%		15.01%				$512,328,932		$706,778,095		$747,856,901

																		3.34%		4.38%		4.45%

		Fiscal Year		2020/21		2021/22		2022/23		2023/24		2024/25		2025/26		Average

		Base Taxable Assessed Valuation		$14,780,081,913		$14,448,009,937		$16,070,401,685		$17,989,614,064		$17,660,007,800		$18,313,972,389

		Dollar Change		($290,317,884)		($332,071,976)		$1,622,391,748		$1,919,212,379		($329,606,264)		$653,964,589		$706,778,095

		Percentage Change		(1.93%)		(2.25%)		11.23%		11.94%		(1.83%)		3.70%		4.38%



		Fiscal Year		2026/27		2027/28		2028/29		2029/30		2030/31		2031/32		Average

		Taxable Assessed Valuation		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389		$18,313,972,389

		Dollar Change		$0		$0		$0		$0		$0		$0		$0

				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





				2020/21		$14,780,081,913

				2021/22		$14,448,009,937

				2022/23		$16,070,401,685

				2023/24		$17,989,614,064

				2024/25		$17,660,007,800

				2025/26		$18,313,972,389				$18,313,972,389				$18,313,972,389

				2026/27		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2027/28		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2028/29		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2029/30		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2030/31		$18,313,972,389		$0		$18,313,972,389				$18,313,972,389		$0		0.00%		ERROR:#DIV/0!

				2031/32 & Thereafter		$18,313,972,389								$18,313,972,389		$0		0.00%		ERROR:#DIV/0!



								$0		-0.00%						$0











Base Case

																																																																																																												I&S Tax Rate		$   0.25440																																																FY 2022/23																																								ECTOR COUNTY APPRAISAL DISTRICT

																																																																																																												M&O Tax Rate		$   0.75960																																												Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0														ADJUSTED FOR FUNDING UP TO $140,000 HSE																														Tax Collection Rate				99.00%

		Base Case																																																																																																																																																								Comptroller's Value				$16,987,007,404								Fiscal
Year		CPTD		Certified After
Frozen TAV		After TAV
($$$ Change)		After TAV
(% Change)		CPTD To After
Frozen TAV		Fiscal
Year		PEIMS
Enrollment		Student Growth
(Number)		Student Growth
(Percentage)		RADA		RADA Growth
(Students)		RADA Growth
(Percentage)		RADA To
Enrollment				Fiscal
Year		Before Frozen
TAV (I&S)		After Frozen
TAV (I&S)		After Frozen
TAV (M&O)		Total 313
Agreements		Oberson
Solar 1A LLC		GCC Permian		TBD		Difference		After Frozen
Base TAV		10% Cap		New
Taxable Value		Average Home
Taxable Value		As Of

		A		B		C		D		E																																						F																																						G				G																																		H		H						I		J		K		L		M		O		P		Q		R		S		T		I&S Tax Collections				$30,924,284								2006/07		6,627,087,438		6,569,268,684						100.880%		1999/00		27,362																2006/07		6,665,010,895		6,569,268,684		6,569,268,684		0		0		0		0		0		6,569,268,684		79,477,873						Certification

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										$0														Additional		2022/23 Local EDA Share				$11,264,562								2007/08		7,579,259,747		7,597,165,235		1,027,896,551		15.647%		99.764%		2000/01		26,936		(426)		(1.56%)		24,179.018						89.765%				2007/08		7,699,371,316		7,597,165,235		7,597,165,235		0		0		0		0		0		7,597,165,235		255,386,636						Certification

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						Other		Taxable		2022/23 Local IFA Share				$0								2008/09		9,301,998,934		9,273,310,758		1,676,145,523		22.063%		100.309%		2001/02		26,996		60		0.22%		24,083.741		(95.277)		(0.394%)		89.212%				2008/09		9,442,445,311		9,273,310,758		9,273,310,758		0		0		0		0		0		9,273,310,758		488,952,132						Certification

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								15%										Less:		Less:												"Base"		100%		0%		"Total"						Available		Assessed		43,445,090.06		Last Mat.		Stepdown #1		0.000000						2009/10		9,384,426,273		9,000,889,840		(272,420,918)		(2.938%)		104.261%		2002/03		26,594		(402)		(1.49%)		24,026.188		(57.553)		(0.239%)		90.344%				2009/10		9,208,547,203		9,000,889,840		9,000,889,840		0		0		0		0		0		9,000,889,840		410,765,634				69,220		Certification

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:						Taxable						Taxable						Revenues		Valuation		1,275,551,605.94		Total		Stepdown #2		0.000000						2010/11		9,988,366,477		9,565,176,591		564,286,751		6.269%		104.424%		2003/04		26,090		(504)		(1.90%)		24,040.028		13.840		0.058%		92.143%				2010/11		9,800,812,186		9,565,176,591		9,565,176,591		0		0		0		0		0		9,565,176,591		186,100,335				74,942		Certification

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		GCC		Assessed						Required For		Required For		0.254400		Tax Rate Tar.		Stepdown #3		0.000000						2011/12		10,707,940,678		10,232,623,950		667,447,359		6.978%		104.645%		2004/05		26,119		29		0.11%		24,007.365		(32.663)		(0.136%)		91.915%				2011/12		10,466,254,346		10,232,623,950		10,232,623,950		0		0		0		0		0		10,232,623,950		81,075,767				77,851		Certification

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		I&S Fund		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		A 50.0 Cent		A 50.0 Cent		0.000000		Phase-In		Stepdown #4		0.000000						2012/13		12,005,057,664		11,598,844,880		1,366,220,930		13.352%		103.502%		2005/06		26,060		(59)		(0.23%)		23,932.752		(74.613)		(0.311%)		91.837%				2012/13		11,834,073,060		11,598,844,880		11,598,844,880		0		0		0		0		0		11,598,844,880		57,928,827				82,265		Certification

		Year		Payments		Prepaid		@ _____%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Contribution		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		I&S Tax Rate		I&S Tax Rate		43,445,090.06		(2,738,253.07)		1.00								2013/14		13,720,548,515		13,401,694,166		1,802,849,286		15.543%		102.379%		2006/07		26,472		412		1.58%		24,147.224		214.472		0.896%		91.218%				2013/14		13,642,062,702		13,401,694,166		13,401,694,166		0		0		0		0		0		13,401,694,166		74,548,573				90,987		Certification

																																																																																																																																																																						2014/15		14,387,627,927		14,256,078,650		854,384,484		6.375%		100.923%		2007/08		26,680		208		0.79%		24,264.065		116.841		0.484%		90.945%				2014/15		14,542,123,525		14,256,078,650		14,256,078,650		0		0		0		0		0		14,256,078,650		73,016,713				100,074		Certification

		2024/25		$48,764,823		$0		$0		$48,764,823		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$0		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				$0		$0		(2,738,253.07)												2015/16		13,668,801,261		13,190,683,066		(1,065,395,584)		(7.473%)		103.625%		2008/09		27,443		763		2.86%		24,878.124		614.059		2.531%		90.654%				2015/16		13,476,244,220		13,190,683,066		13,190,683,066		0		0		0		0		0		13,190,683,066		72,146,373				98,900		Certification

		2025/26		29,841,997		0		0		29,841,997		18,193,774,898		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		29,841,997		18,193,774,898		19,171,398,460		20,716,153,293		21,212,431,501		21,543,283,640		43,640,108		0		1,293,495		1,521,759		226,596		71,095		46,668		1,637,854		604,852		0		0		0		0		27,599,291		17,092,316,121		71,076,524		164,012,020		17,327,404,665		0.1609		($0.0935)		0		0		16,040,817.79		0.00		08/15/26		16,040,817.79		1				2016/17		12,233,861,402		11,855,872,243		(1,334,810,823)		(10.119%)		103.188%		2009/10		27,435		(8)		(0.03%)		24,969.043		90.919		0.365%		91.012%				2016/17		12,125,573,982		11,855,872,243		11,855,872,243		0		0		0		0		0		11,855,872,243		49,447,430				101,727		Certification

		2026/27		29,799,497		0		0		29,799,497		18,348,623,479		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		29,799,497		18,348,623,479		19,326,247,041		20,883,478,955		21,383,765,633		21,717,290,085		44,011,533		0		1,281,304		1,507,416		226,223		70,978		46,592		1,625,097		604,852		0		0		0		0		27,569,548		17,092,316,121		58,500,000		324,063,383		17,474,879,504		0.1594				0		0		16,441,985.02		0.00		08/15/27		16,441,985.02		1				2017/18		12,907,761,222		12,190,897,339		335,025,096		2.826%		105.880%		2010/11		28,126		691		2.52%		25,546.435		577.392		2.312%		90.829%				2017/18		12,444,107,426		12,190,897,339		12,190,897,339		0		0		0		0		0		12,190,897,339		40,846,137				104,244		Certification

		2027/28		30,764,947		0		0		30,764,947		18,310,629,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		18,350,430		9,401,297		8,949,133		18,350,430		0		0		0		0		0		9,401,297		9,401,297		9,401,297		30,764,947		18,310,629,820		19,288,253,382		20,842,423,919		21,341,727,079		21,674,595,852		43,920,400		0		1,325,421		1,559,319		701,033		219,949		144,381		2,390,784		604,852		0		0		0		0		27,769,311		17,092,316,121		45,000,000		301,378,946		17,438,695,067		0.1608				0		0		16,151,089.35		0.00		08/15/28		16,151,089.35		1				2018/19		13,678,557,758		13,103,475,994		912,578,655		7.486%		104.389%		2011/12		28,533		407		1.45%		25,927.310		380.875		1.491%		90.868%				2018/19		13,360,196,904		13,103,475,994		13,103,475,994		0		0		0		0		0		13,103,475,994		45,005,813				110,406		Certification

		2028/29		30,739,697		0		0		30,739,697		18,279,028,468		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		18,350,430		9,397,297		8,953,133		18,350,430		0		0		0		0		0		9,397,297		9,397,297		9,397,297		30,739,697		18,279,028,468		19,256,652,030		20,808,276,256		21,306,761,371		21,639,084,781		43,844,600		0		1,326,507		1,560,596		700,734		219,856		144,319		2,391,416		604,852		0		0		0		0		27,743,429		17,092,316,121		36,000,000		280,282,420		17,408,598,541		0.1610				0		0		16,101,171.44		0.00		08/15/29		16,101,171.44		1				2019/20		15,771,631,371		15,070,399,797		1,966,923,803		15.011%		104.653%		2012/13		29,649		1,116		3.91%		26,870.233		942.923		3.637%		90.628%				2019/20		15,418,181,415		15,070,399,797		15,070,399,797		0		0		0		0		0		15,070,399,797		130,574,212		310,919,079		126,010		Certification

		2029/30		20,666,697		0		0		20,666,697		18,253,702,710		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		18,536,474		9,404,047		9,132,427		18,536,474		0		0		0		0		0		9,404,047		9,404,047		9,404,047		20,666,697		18,253,702,710		19,231,326,272		20,780,909,849		21,278,739,371		21,610,625,719		43,783,853		0		893,002		1,050,591		701,238		220,014		144,423		1,958,677		604,852		0		0		0		0		18,103,168		17,092,316,121		31,500,000		260,662,650		17,384,478,771		0.1052				0		0		25,680,685.35		0.00		08/15/30		25,680,685.35		1				2020/21		15,430,253,572		14,780,081,913		(290,317,884)		(1.926%)		104.399%		2013/14		30,857		1,208		4.07%		28,090.921		1,220.688		4.543%		91.036%				2020/21		15,114,287,632		14,780,081,913		14,780,081,913		0		92,001,156		0		0		(92,001,156)		14,688,080,757		63,597,877		225,046,999		143,533		Certification

		2030/31		20,671,197		0		0		20,671,197		18,234,544,005		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		18,536,474		9,400,047		9,136,427		18,536,474		0		0		0		0		0		9,400,047		9,400,047		9,400,047		20,671,197		18,234,544,005		19,212,167,567		20,760,207,412		21,257,540,985		21,589,096,700		43,737,898		0		894,087		1,051,867		700,939		219,920		144,362		1,959,308		604,852		0		0		0		0		18,107,037		17,092,316,121		31,500,000		242,416,265		17,366,232,386		0.1053				0		0		25,630,861.74		0.00		08/15/31		25,630,861.74		1				2021/22		15,245,722,555		14,448,009,937		(332,071,976)		(2.247%)		105.521%		2014/15		31,971		1,114		3.61%		29,008.872		917.951		3.268%		90.735%				2021/22		14,815,453,142		14,448,009,937		14,357,272,104		90,737,833		120,737,833		0		0		(30,000,000)		14,327,272,104		53,579,053		215,914,153		148,090		Certification

		2031/32		20,669,859		0		0		20,669,859		18,216,726,409		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		12,127,536		9,402,459		2,725,077		12,127,536		0		0		0		0		0		9,402,459		9,402,459		9,402,459		20,669,859		18,216,726,409		19,194,349,971		20,740,954,145		21,237,826,485		21,569,074,711		43,695,160		0		894,859		1,052,775		701,119		219,976		144,399		1,960,353		604,852		0		0		0		0		18,104,654		17,092,316,121		31,500,000		225,447,126		17,349,263,247		0.1054				0		0		25,590,506.44		0.00		08/15/32		25,590,506.44		1				2022/23		16,987,007,404		16,070,401,685		1,622,391,748		11.229%		105.704%		2015/16		31,791		(180)		(0.56%)		29,034.858		25.986		0.090%		91.330%				2022/23		16,350,333,854		16,070,401,685		15,996,401,685		74,000,000		104,000,000		0		0		(30,000,000)		15,966,401,685		66,373,301		247,536,605		144,329		Certification				Preliminary

		2032/33		20,669,389		0		0		20,669,389		18,200,156,045		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		12,127,536		72,489		12,055,047		12,127,536		0		0		0		0		0		72,489		72,489		72,489		20,669,389		18,200,156,045		19,177,779,607		20,723,048,608		21,219,492,001		21,550,454,263		43,655,414		0		895,612		1,053,661		5,405		1,696		1,113		903,826		604,852		0		0		0		0		19,160,711		17,092,316,121		31,500,000		209,665,827		17,333,481,948		0.1117				0		0		24,494,703.29		0.00		08/15/33		24,494,703.29		1				2023/24		18,351,234,763		17,989,614,064		1,919,212,379		11.943%		102.010%		2016/17		31,481		(310)		(0.98%)		28,757.874		(276.984)		(0.954%)		91.350%				2023/24		18,054,865,100		17,989,614,064		17,922,920,703		66,693,361		96,693,361		0		0		(30,000,000)		17,892,920,703		59,674,819		448,155,336		106,829		@ $100				17,956,312,591		99.81%

		2033/34		20,665,389		0		0		20,665,389		18,184,745,607		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		12,857,502		72,489		12,785,013		12,857,502		0		0		0		0		0		72,489		72,489		72,489		20,665,389		18,184,745,607		19,162,369,169		20,706,396,458		21,202,440,930		21,533,137,245		43,618,450		0		896,158		1,054,304		5,405		1,696		1,113		904,372		604,852		0		0		0		0		19,156,165		17,092,316,121		31,500,000		194,989,219		17,318,805,340		0.1117				0		0		24,462,285.38		0.00		08/15/34		24,462,285.38		1				2024/25		18,620,217,049		17,660,007,800		(329,606,264)		(1.832%)		105.437%		2017/18		32,267		786		2.50%		29,127.049		369.175		1.284%		90.269%				2024/25		17,967,940,049		17,660,007,800		17,606,122,857		53,884,943		83,884,943		0		0		(30,000,000)		17,576,122,857		46,385,912		376,428,742		112,074		Certification				17,579,761,462		100.15%

		2034/35		20,671,139		0		0		20,671,139		18,170,413,900		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		12,857,502		72,489		12,785,013		12,857,502		0		0		0		0		0		72,489		72,489		72,489		20,671,139		18,170,413,900		19,148,037,462		20,690,909,959		21,186,583,435		21,517,032,419		43,584,074		0		897,079		1,055,387		5,405		1,696		1,113		905,293		604,852		0		0		0		0		19,160,994		17,092,316,121		31,500,000		181,339,974		17,305,156,095		0.1118				0		0		24,423,079.93		0.00		08/15/35		24,423,079.93		1																2018/19		33,268		1,001		3.10%		29,826.605		699.556		2.402%		89.656%				2025/26		18,389,928,188		18,313,972,389		18,208,883,845		105,088,544		71,076,524		164,012,020		0		(130,000,000)		18,078,883,845		74,814,611		961,647,656		67,169		Certification				18,231,801,499		99.87%

		2035/36		13,669,889		0		0		13,669,889		18,157,085,412		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		12,878,738		3,382,489		9,496,249		12,878,738		0		0		0		0		0		3,382,489		3,382,489		3,382,489		13,669,889		18,157,085,412		19,134,708,974		20,676,507,515		21,171,835,965		21,502,054,932		43,552,104		0		593,654		698,417		252,224		79,135		51,947		976,960		604,852		0		0		0		0		12,088,077		17,092,316,121		31,500,000		168,646,176		17,292,462,297		0.0706				0		0		31,464,026.84		0.00		08/15/36		31,464,026.84		1								5-Year Average		517,921,601		3.222%		104.614%		2019/20		33,822		554		1.67%		30,299.620		473.015		1.586%		89.586%

		2036/37		20,823,650		0		0		20,823,650		18,144,689,918		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		12,878,738		0		12,878,738		12,878,738		0		0		0		0		0		0		0		0		20,823,650		18,144,689,918		19,122,313,480		20,663,113,241		21,158,120,816		21,488,125,866		43,522,372		0		904,913		1,064,604		0		0		0		904,913		604,852		0		0		0		0		19,313,885		17,092,316,121		31,500,000		156,840,944		17,280,657,065		0.1129				0		0		24,208,486.66		0.00		08/15/37		24,208,486.66		1								4-Year Average		719,981,472		4.551%		104.668%		2020/21		31,881		(1,941)		(5.74%)		28,669.263		(1,630.357)		(5.381%)		89.926%

		2037/38		20,824,400		0		0		20,824,400		18,133,162,108		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		12,999,905		0		12,999,905		12,999,905		0		0		0		0		0		0		0		0		20,824,400		18,133,162,108		19,110,785,670		20,650,656,566		21,145,365,728		21,475,171,836		43,494,721		0		905,492		1,065,285		0		0		0		905,492		604,852		0		0		0		0		19,314,056		17,092,316,121		31,500,000		145,862,077		17,269,678,198		0.1130				0		0		24,180,664.72		0.00		08/15/38		24,180,664.72		1								3-Year Average		1,070,665,954		6.920%		104.384%		2021/22		31,810		(71)		(0.22%)		28,572.357		(96.906)		(0.338%)		89.822%

		2038/39		20,819,900		0		0		20,819,900		18,122,441,246		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		12,999,905		0		12,999,905		12,999,905		0		0		0		0		0		0		0		0		20,819,900		18,122,441,246		19,100,064,808		20,639,071,860		21,133,503,498		21,463,124,590		43,469,005		0		905,804		1,065,652		0		0		0		905,804		604,852		0		0		0		0		19,309,244		17,092,316,121		31,500,000		135,651,732		17,259,467,853		0.1130				0		0		24,159,761.36		0.00		08/15/39		24,159,761.36		1				Preliminary, subject to change.												2022/23		33,340		1,530		4.81%		29,365.386		793.029		2.776%		88.079%				2025/26		18,803,372,278		18,466,890,043		18,370,905,980		95,984,063		71,076,524		164,012,020		0		(139,104,481)		18,231,801,499		75,192,160		47,559,779		94,836		April Estimate

		2039/40		12,938,900		0		0		12,938,900		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		13,012,737		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		12,938,900		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,223		662,615		0		0		0		563,223		604,852		0		0		0		0		11,770,825		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,674,265.06		0.00		08/15/40		31,674,265.06		1								2019/20		15,070,399,797						2023/24		33,426		86		0.26%		29,622.051		256.665		0.874%		88.620%

		2040/41		12,938,650		0		0		12,938,650		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		13,012,737		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		12,938,650		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,212		662,602		0		0		0		563,212		604,852		0		0		0		0		11,770,586		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,674,504.06		0.00		08/15/41		31,674,504.06		1								2020/21		15,556,002,246		14,780,081,913				2024/25		33,663		237		0.71%		30,532.341		910.290		3.073%		90.700%								2,871,474,648		Projected State Mandated Homestead Exemption @ $100,000												2,871,474,648

		2041/42		12,943,150		0		0		12,943,150		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		7,936,709		0		7,936,709		7,936,709		0		0		0		0		0		0		0		0		12,943,150		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,407		662,832		0		0		0		563,407		604,852		0		0		0		0		11,774,891		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,670,199.06		0.00		08/15/42		31,670,199.06		1								2021/22		16,057,251,906		15,452,734,878		14,448,009,937		2025/26		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%								1,148,589,859		Projected TAV Loss Due To Increase In Homestead Exemption												1,148,589,859

		2042/43		12,941,400		0		0		12,941,400		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		7,936,709		0		7,936,709		7,936,709		0		0		0		0		0		0		0		0		12,941,400		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		563,332		662,743		0		0		0		563,332		604,852		0		0		0		0		11,773,216		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0689				0		0		31,671,874.06		0.00		08/15/43		31,671,874.06		1								2022/23		16,574,652,968		16,156,000,801		15,447,883,473		2026/27		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2043/44		13,742,900		0		0		13,742,900		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		7,938,483		0		7,938,483		7,938,483		0		0		0		0		0		0		0		0		13,742,900		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		598,220		703,788		0		0		0		598,220		604,852		0		0		0		0		12,539,828		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0734				0		0		30,905,262.06		0.00		08/15/44		30,905,262.06		1								2023/24		17,108,725,864		16,891,272,899		16,516,953,188		2027/28		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%								17,318,300,184		Projected Freeze Adjusted TAV For FY 2025-26												17,083,211,640

		2044/45		23,776,650		0		0		23,776,650		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		7,938,483		0		7,938,483		7,938,483		0		0		0		0		0		0		0		0		23,776,650		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,983		1,217,627		0		0		0		1,034,983		604,852		0		0		0		0		22,136,815		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,308,275.06		0.00		08/15/45		21,308,275.06		1								2024/25		17,660,007,800		17,660,007,800		17,660,007,800		2028/29		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2045/46		23,775,500		0		0		23,775,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		14,926,484		0		14,926,484		14,926,484		0		0		0		0		0		0		0		0		23,775,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,933		1,217,568		0		0		0		1,034,933		604,852		0		0		0		0		22,135,715		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,309,375.06		0.00		08/15/46		21,309,375.06		1																2029/30		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2046/47		23,777,500		0		0		23,777,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		14,926,484		0		14,926,484		14,926,484		0		0		0		0		0		0		0		0		23,777,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,035,020		1,217,670		0		0		0		1,035,020		604,852		0		0		0		0		22,137,628		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,307,462.06		0.00		08/15/47		21,307,462.06		1										3.222%		4.551%		6.920%		2030/31		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2047/48		23,775,500		0		0		23,775,500		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		14,927,033		0		14,927,033		14,927,033		0		0		0		0		0		0		0		0		23,775,500		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,034,933		1,217,568		0		0		0		1,034,933		604,852		0		0		0		0		22,135,715		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,309,375.06		0.00		08/15/48		21,309,375.06		1																2031/32		33,663		0		0.00%		30,532.341		0.000		0.000%		90.700%

		2048/49		23,777,250		0		0		23,777,250		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		14,927,033		0		14,927,033		14,927,033		0		0		0		0		0		0		0		0		23,777,250		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		1,035,009		1,217,658		0		0		0		1,035,009		604,852		0		0		0		0		22,137,389		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.1296				0		0		21,307,701.06		0.00		08/15/49		21,307,701.06		1																		Average		252								Average		90.491%

		2049/50		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		14,926,871		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/50		43,445,090.06		1										FY 2024-25								Maximum		1,530								Maximum		92.143%

		2050/51		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		14,926,871		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/51		43,445,090.06		1								Freeze Amount		0								Minimum		(1,941)								Minimum		88.079%

		2051/52		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/52		43,445,090.06		1

		2052/53		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/53		43,445,090.06		1								I&S Tax Rate		0.25440

		2053/54		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/54		43,445,090.06		1								M&O Tax Rate		0.75960														Year		M&O		I&S		Total

		2054/55		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/55		43,445,090.06		1																								2013/14		1.040000		0.121000		1.161000

		2055/56		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/56		43,445,090.06		1								I&S Frozen Levy		0														2014/15		1.040000		0.121000		1.161000

		2056/57		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/57		43,445,090.06		1								Delinquent		0														2015/16		1.040000		0.110000		1.150000

		2057/58		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/58		43,445,090.06		1								P&I		0														2016/17		1.040000		0.110000		1.150000

		2058/59		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/59		43,445,090.06		1								Interest Income		625,000														2017/18		1.040000		0.109569		1.149569

		2059/60		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/60		43,445,090.06		1								Less: Fees		(20,148)														2018/19		1.170000		0.109570		1.279570

		2060/61		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/61		43,445,090.06		1																								2019/20		1.068350		0.109570		1.177920

		2061/62		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/62		43,445,090.06		1								Total - Other Rev		604,852														2020/21		1.054700		0.123220		1.177920

		2062/63		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/63		43,445,090.06		1																								2021/22		1.051700		0.126220		1.177920

		2063/64		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/64		43,445,090.06		1								Tax Levy		44,477,789														2022/23		0.981000		0.196920		1.177920

		2064/65		0		0		0		0		18,112,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		35,417,516		22,233,246		0		0		0		0		0		0		0		0		0		0		0		0		0		18,112,470,844		19,090,094,406		20,628,298,083		21,122,471,623		21,451,920,650		43,445,090		0		0		0		0		0		0		0		0		0		0		0		0		0		17,092,316,121		31,500,000		126,156,111		17,249,972,232		0.0000				0		0		43,445,090.06		0.00		08/15/65		43,445,090.06		1																								2023/24		0.759600		0.254400		1.014000

																																																																																																																																																																										Total Calculated Local Sources Revenue		45,082,641														2024/25		0.759600		0.254400		1.014000

		Total		$554,449,867		$0		$0		$554,449,867								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$1,452,118,138		$911,563,084		$407,008,731		$65,007,391		$295,799,937		$360,807,327		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																						$4,847,447		$1,520,890		$998,354		$29,300,350		$15,121,300		$0		$0		$0		$0		$510,028,217														$0		$0																																		2025/26		0.750400		0.254400		1.004800

																																																																																																																																																																										Difference - Calculated Vs. Budgeted Local Revenues		1,166,554



																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K																																																														I&S Budget																		For		Against		Approval %

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																																																										Local Sources		46,249,195																5,560		4,223		56.83%

																																																																																																		2019/20								15,771,631,371		16,042,808,340		0		223,013																																																										State Sources		0				*Hold Harmless		44728678.55784										4,673		5,073		47.95%

																																																																																																		2020/21								15,492,254,728		15,753,224,271		62,001,156		216,970																																																										Federal Sources		0																4,468		5,270		45.88%

																																																																																																		2021/22								15,336,460,388		15,608,759,004		90,737,833		198,560																																																										Total Budgeted Revenues		46,249,195

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104		74,000,000		526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516		62,003,733		1,256,839																																																										Operating Transfers		0

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659		53,884,943		1,215,675



																																																																																																												1.719397%

																																																																																																												1.684516%

																																																																																																												1.775498%

																																																																																																										2.356043%		1.786809%

																																																																																																								7.756300%		2.359080%		1.536473%

																																																																																																								8.057601%		2.395610%		1.559709%





																																																																																																						1,428,186,020

																																																																																																						1,504,684,667

																																																																																																						977,623,562

																																																																																																						1,148,589,859
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Original Plan

						$1,200,000		$13,370,000		$8,775,000																																																																																																																										FY 2022/23

						$1,250,000																																																																																																																										Average Daily Attendance (ADA)				29,204.230

						$9,840,000																																																																																																																										Tax Collection Rate				99.00%

		November 2023 Bond Election - $436,109,000 - 5.25% - 25 Year Repayment - No TAV Growth ("Base" TAV Plus 100% of Oberon Solar 313 Agreement)																																																																																																																														Comptroller's Value				$17,061,007,404

		A		B								C		D		E		F		G																																																																																H		I								J		K		L		M		N		O		N		O		P		I&S Tax Collections				$31,633,500

																						Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																								-$2,000,000,000														2022/23 Local EDA Share				$11,267,024

														Plus:		Plus:		Plus:				CPTD																																																												2022/23 EDA Cap								$0.1854		Less:		Less:																				0%		0		0		0		0						2022/23 Local IFA Share				$0

						Less:		Less:		Less:				February-24		February-24		February-24				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:				Less:												"Base"		100%		0%		0%		"Total"						3,791.05		Last Mat.		Stepdown #1		0.027534

						Series 2013		Series 2016		Series 2020-A				Proposition A		Proposition B		Proposition C				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:												Accrued Interest/		Bonds				New EDA				$1,015.00												Existing EDA		Existing EDA		Less:		Projected		Less:		Frozen Levy,		Less:		Less:		Less:						Taxable						~Pending~		Taxable						(18,401.46)		Total		Stepdown #2		0.027534

				Total		Bonds To Be		Bonds To Be		Bonds To Be		Less:		Series 2024		Series 2024		Series 2024		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		LESS:		LESS:		LESS:		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		Projected		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		Nacero		1PointFive		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.000000

				Existing Bond		Prepaid On		Prepaid On		Prepaid On		Bonds To Be		$424,263,000		$8,096,000		$3,750,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		"New Money"		Federal		"New Money"		On A		Prior To		EDA Existing		(2019/20 & 2020/21		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Capitalized		Combined		Valuation		1A, LLC		TX 1, LLC		P1, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4		0.000000

		Year		Payments		Feb. 15, 2024		Feb. 15, 2024		Feb. 15, 2024		Prepaid		@ 5.25%		@ 5.25%		@ 5.25%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Debt Service		Subsidies		Debt Service		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $35		$35.00		Assistance		@ $35		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Interest		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		5,153.55		(82,424.10)		1.00																Series 2024

																																																																																																																																																										Adjusted

		2023/24		$10,921,847		($10,887,250)		($14,038,500)		($10,091,250)		($35,017,000)		$11,437,125		$218,269		$101,194		$57,695,434		$18,889,094,767		33,000		29,931.000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0		$0		$35,219,750		$22,475,684		$0		$22,475,684		$30,379,965		$19,423,695		$19,423,695		$19,423,695		$0		$19,423,695		$0		$0		$0		$0		$0		$548,500		$0		$0		$0		$11,756,588		$45,390,347		$17,892,920,703		$96,693,361		ERROR:#REF!		$0		$17,989,614,064		$0.2544				(82,424.10)																				Principal		Premium		Total		Principal

		2024/25		10,945,597		1,607,500		668,500		263,250		2,539,250		30,789,250		1,091,538		507,388		40,794,522		16,778,916,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		2,539,250		8,406,347		0		8,406,347		30,379,965		19,423,695		19,423,695		8,406,347		0		8,406,347		0		0		0		0		0		548,500		0		0		0		0		40,246,022		15,892,920,703		87,000,000		ERROR:#REF!		0		15,979,920,703		0.2544		$0.0000		367.59		30,789,250.00		08/15/25		30,789,617.59		1								Year 1		08/15/25		7,915,000		-		7,915,000		7,705,000

		2025/26		10,951,347		307,500		7,188,500		263,250		7,759,250		35,973,713		1,087,150		506,375		40,759,334		16,764,741,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		7,759,250		3,192,097		0		3,192,097		30,379,965		19,423,695		25,127,444		3,192,097		0		3,192,097		0		0		0		0		0		548,500		0		0		0		0		40,210,834		15,892,920,703		73,500,000		ERROR:#REF!		0		15,966,420,703		0.2544				1,554.53		35,973,712.50		08/15/26		35,975,267.03		1								Year 2		08/15/26		13,515,000		-		13,515,000		13,160,000

		2026/27		10,950,347		307,500		7,192,500		263,250		7,763,250		35,939,175		1,091,188		504,575		40,722,034		16,748,991,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		7,763,250		3,187,097		0		3,187,097		30,379,965		19,423,695		25,127,444		3,187,097		0		3,187,097		0		0		0		0		0		548,500		0		0		0		0		40,173,534		15,892,920,703		58,500,000		ERROR:#REF!		0		15,951,420,703		0.2544				1,076.13		35,939,175.00		08/15/27		35,940,251.13		1								Year 3		08/15/27		14,190,000		-		14,190,000		13,820,000

		2027/28		10,125,347		307,500		0		263,250		570,750		29,539,200		1,088,125		506,988		40,688,909		16,734,816,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,554,597		0		9,554,597		30,379,965		19,423,695		25,127,000		9,554,597		0		9,554,597		0		0		0		0		0		548,500		0		0		0		0		40,140,409		15,892,920,703		45,000,000		ERROR:#REF!		0		15,937,920,703		0.2544				200.57		29,539,200.00		08/15/28		29,539,400.57		1								Year 4		08/15/28		8,535,000		-		8,535,000		8,310,000

		2028/29		10,121,347		307,500		0		263,250		570,750		29,521,113		1,088,225		503,350		40,663,284		16,725,366,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,550,597		0		9,550,597		30,379,965		19,423,695		25,127,000		9,550,597		0		9,550,597		0		0		0		0		0		548,500		0		0		0		0		40,114,784		15,892,920,703		36,000,000		ERROR:#REF!		0		15,928,920,703		0.2544				3,158.53		29,521,112.50		08/15/29		29,524,271.03		1								Year 5		08/15/29		8,965,000		-		8,965,000		8,730,000

		2029/30		10,128,097		307,500		0		263,250		570,750		25,160,450		1,091,225		503,925		36,312,947		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,557,347		0		9,557,347		30,379,965		19,423,695		25,125,695		9,557,347		0		9,557,347		0		0		0		0		0		548,500		0		0		0		0		35,764,447		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269		($0.0275)		1,347.28		25,160,450.00		08/15/30		25,161,797.28		1								Year 6		08/15/30		5,075,000		-		5,075,000		4,940,000

		2030/31		10,124,097		307,500		0		263,250		570,750		25,164,013		1,091,863		503,450		36,312,672		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,553,347		0		9,553,347		30,379,965		19,423,695		25,125,695		9,553,347		0		9,553,347		0		0		0		0		0		548,500		0		0		0		0		35,764,172		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				1,622.28		25,164,012.50		08/15/31		25,165,634.78		1								Year 7		08/15/31		5,345,000		-		5,345,000		5,205,000

		2031/32		10,126,509		307,500		0		263,250		570,750		25,158,400		1,090,138		506,925		36,311,222		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		570,750		9,555,759		0		9,555,759		30,379,965		19,423,695		22,407,040		9,555,759		0		9,555,759		0		0		0		0		0		548,500		0		0		0		0		35,762,722		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,072.28		25,158,400.00		08/15/32		25,161,472.28		1								Year 8		08/15/32		5,620,000		-		5,620,000		5,470,000

		2032/33		10,636,539		10,147,500		0		263,250		10,410,750		34,493,350		1,091,050		504,088		36,314,277		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		10,410,750		225,789		0		225,789		30,379,965		19,423,695		22,407,040		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,765,777		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				17.28		34,493,350.00		08/15/33		34,493,367.28		1								Year 9		08/15/33		15,250,000		-		15,250,000		14,850,000

		2033/34		489,039		0		0		263,250		263,250		34,492,725		1,089,338		505,200		36,313,052		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		225,789		0		225,789		30,379,965		19,423,695		22,408,046		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,764,552		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				1,242.28		34,492,725.00		08/15/34		34,493,967.28		1								Year 10		08/15/34		16,050,000		-		16,050,000		15,630,000

		2034/35		489,039		0		0		263,250		263,250		36,085,100		0		0		36,310,889		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		225,789		0		225,789		30,379,965		19,423,695		22,408,046		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		35,762,389		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,404.78		36,085,100.00		08/15/35		36,088,504.78		1								Year 11		08/15/35		18,485,000		-		18,485,000		18,000,000

		2035/36		10,799,039		0		0		263,250		263,250		25,774,638		0		0		36,310,427		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		263,250		10,535,789		0		10,535,789		30,379,965		19,423,695		22,405,924		10,535,789		0		10,535,789		0		0		0		0		0		548,500		0		0		0		0		35,761,927		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,867.28		25,774,637.50		08/15/36		25,778,504.78		1								Year 12		08/15/36		9,145,000		-		9,145,000		8,905,000

		2036/37		9,038,250		0		0		9,038,250		9,038,250		36,309,525		0		0		36,309,525		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		9,038,250		0		0		0		30,379,965		19,423,695		22,405,924		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,761,025		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				4,768.78		36,309,525.00		08/15/37		36,314,293.78		1								Year 13		08/15/37		20,160,000		-		20,160,000		19,630,000

		2037/38		0		0		0		0		0		36,311,125		0		0		36,311,125		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,405,069		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,762,625		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2268				3,168.78		36,311,125.00		08/15/38		36,314,293.78		1								Year 14		08/15/38		21,220,000		-		21,220,000		20,665,000

		2038/39		0		0		0		0		0		36,312,075		0		0		36,312,075		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,405,069		0		0		0		0		0		0		0		0		548,500		0		0		0		0		35,763,575		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.2269				2,218.78		36,312,075.00		08/15/39		36,314,293.78		1								Year 15		08/15/39		22,335,000		-		22,335,000		21,750,000

		2039/40		0		0		0		0		0		31,969,488		0		0		31,969,488		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,406,667		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,988		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993		($0.0276)		3,991.05		31,969,487.50		08/15/40		31,973,478.55		1								Year 16		08/15/40		19,165,000		-		19,165,000		18,660,000

		2040/41		0		0		0		0		0		31,968,325		0		0		31,968,325		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		22,406,667		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,419,825		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				5,153.55		31,968,325.00		08/15/41		31,973,478.55		1								Year 17		08/15/41		20,170,000		-		20,170,000		19,640,000

		2041/42		0		0		0		0		0		31,969,400		0		0		31,969,400		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,212		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,900		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				4,078.55		31,969,400.00		08/15/42		31,973,478.55		1								Year 18		08/15/42		21,230,000		-		21,230,000		20,675,000

		2042/43		0		0		0		0		0		31,969,825		0		0		31,969,825		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,212		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,325		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,653.55		31,969,825.00		08/15/43		31,973,478.55		1								Year 19		08/15/43		22,345,000		-		22,345,000		21,760,000

		2043/44		0		0		0		0		0		31,971,713		0		0		31,971,713		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,686,152		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,213		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,766.05		31,971,712.50		08/15/44		31,973,478.55		1								Year 20		08/15/44		23,520,000		-		23,520,000		22,905,000

		2044/45		0		0		0		0		0		31,971,913		0		0		31,971,913		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,686,152		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,413		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,566.05		31,971,912.50		08/15/45		31,973,478.55		1								Year 21		08/15/45		24,755,000		-		24,755,000		24,105,000

		2045/46		0		0		0		0		0		31,972,275		0		0		31,972,275		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,687,459		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,423,775		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				1,203.55		31,972,275.00		08/15/46		31,973,478.55		1								Year 22		08/15/46		26,055,000		-		26,055,000		25,370,000

		2046/47		0		0		0		0		0		31,969,388		0		0		31,969,388		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,687,459		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,420,888		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				4,091.05		31,969,387.50		08/15/47		31,973,478.55		1								Year 23		08/15/47		27,420,000		-		27,420,000		26,700,000

		2047/48		0		0		0		0		0		31,969,838		0		0		31,969,838		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,877		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,338		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,641.05		31,969,837.50		08/15/48		31,973,478.55		1								Year 24		08/15/48		28,860,000		-		28,860,000		28,100,000

		2048/49		0		0		0		0		0		31,969,688		0		0		31,969,688		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,685,877		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,421,188		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1993				3,791.05		31,969,687.50		08/15/49		31,973,478.55		1								Year 25		08/15/49		30,375,000		-		30,375,000		29,580,000



		Total		$125,846,437		$3,020,250		$1,011,000		$2,106,000		$6,137,250		$808,162,825		$11,118,106		$5,153,456		$944,143,575								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$76,374,000		$96,246,025		$0		$96,246,025		$789,879,090		$505,016,065		$571,162,559		$93,194,035		$0		$93,194,035		$0		$0		$0		$0		$0		$14,261,000		$0		$0		$0		$11,756,588		$918,125,987																																				435,700,000		-		435,700,000		424,265,000

																																																										$0

												net bond payments		796,725,700.00		10,899,837.50		5,052,262.50		812,677,800.00																																																																																																																																		Capitalized Interest Fund		$11,437,125

												total bond payments		808,162,825.00		11,118,106.25		5,153,456.25		824,434,387.50																																																																																																																																		Cost of Issuance		-

												principal		424,263,000.00		8,096,000.00		3,750,000.00		436,109,000.00																																																																																																																																		Underwriters' Discount		-

												interest		383,899,825.00		3,022,106.25		1,403,456.25		388,325,387.50																																																																																																																																		Additional Proceeds		(125)



														ONLY PROPOSITION A PASSED																																																																																																																																								Construction Fund		424,263,000		- 0

																																																																																																																																																								97.38%

																																																																																																																																																										424,263,000

																																																																																																																																																				Have		Need		Excess/(Under)

																																																																																																																																																		5-Years		51,725,000

																																																																																																																																																		10-Years		97,820,000

																																																																																																																																																		15-Years		186,770,000

																																																																																																																																																		20-Years		290,410,000

																																																																																																																																																		25-Years		424,265,000
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UFP (06-05-24)

						$1,200,000		$13,370,000		$8,775,000								$424,263,000																																																																																																																		FY 2022/23

						$1,250,000								FINAL		3-Year Put																																																																																																																Average Daily Attendance (ADA)				29,204.230

						$9,840,000																																																																																																																										Tax Collection Rate				99.00%

		Updated Financing Plan - Issue $424,263,000 in Three Installments - Maximum 25 Year Repayment  - No TAV Growth [As of June 5, 2024]																																																																																																																														Comptroller's Value				$17,061,007,404

		A		B										C		D		E		F																																																																																G		H										I		J		K		N		O		L		M		N		I&S Tax Collections				$31,633,500

																						Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																								-$2,000,000,000														2022/23 Local EDA Share				$11,267,024

														Plus:		Plus:		Plus:				CPTD																																																												2022/23 EDA Cap								$0.1854		Less:		Less:																				0%		0		0		0		0						2022/23 Local IFA Share				$0

						Less:		Less:		Less:				June-24		June-24		August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:				Less:												"Base"		100%		0%		0%		"Total"						449.31		Last Mat.		Stepdown #1		0.057055

						Series 2013		Series 2016		Series 2020-A		Less: Existing		Fixed Rate		Variable Rate		Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:												Accrued Interest/		Bonds				New EDA				$1,015.00												Existing EDA		Existing EDA		Less:		Projected		Less:		Frozen Levy,		Less:		Less:		Less:						Taxable						~Pending~		Taxable						(238,951.69)		Total		Stepdown #2		0.050000

				Total		Bonds To Be		Bonds To Be		Bonds To Be		Bonds To Be		Series 2024-A		Series 2024-B		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		LESS:		LESS:		LESS:		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		Projected		Delinquent Tax		Federal		Federal		Federal		Less:		Net		Assessed		Oberon Solar		Nacero		1PointFive		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.000000

				Existing Bond		Prepaid On		Prepaid On		Prepaid On		Prepaid In		$196,230,000		$100,000,000		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		"New Money"		Federal		"New Money"		On A		Prior To		EDA Existing		(2019/20 & 2020/21		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Capitalized		Combined		Valuation		1A, LLC		TX 1, LLC		P1, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4		0.000000

		Year		Payments		Feb. 15, 2024		Feb. 15, 2024		Feb. 15, 2024		Feb. 2024		@ 3.77%		@ 3.62% / 5.00%		@ 5.25%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Debt Service		Subsidies		Debt Service		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $35		$35.00		Assistance		@ $35		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Interest		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		4,430.56		(203,434.22)		2.00																Series 2024-A														Series 2024-B														Series 2025

																																																																																																																																																										Adjusted														Adjusted														Adjusted

		2023/24		$45,938,847		($10,887,250)		($14,038,500)		($10,091,250)		$0		$0		$0		$0		$45,938,847		$18,889,094,767		33,000		29,931.000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0		$0		$35,219,750		$10,719,097		$0		$10,719,097		$30,379,965		$19,423,695		$19,423,695		$10,719,097		$0		$10,719,097		$0		$0		$0		$0		$0		$548,500		$0		$0		$0		$0		$45,390,347		$17,892,920,703		$96,693,361		ERROR:#REF!		$0		$17,989,614,064		$0.2544				(82,424.10)										$45,938,847										Principal		Premium		Total		Principal								Principal		Premium		Total		Principal								Principal		Premium		Total		Principal

		2024/25		8,406,347		1,607,500		668,500		263,250		0		28,057,149		4,534,828		0		40,998,323		16,778,916,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		8,406,347		0		8,406,347		30,379,965		19,423,695		19,423,695		8,406,347		0		8,406,347		0		0		0		0		0		548,500		0		0		0		0		40,449,823		15,892,920,703		87,000,000		ERROR:#REF!		0		15,979,920,703		0.2557		$0.0013		(203,434.22)		4,534,827.78		08/15/25		4,331,393.56		1		$8,406,347						Year 1		08/15/25		17,355,000		346,753		17,701,753		17,590,000				Year 1		08/15/25		-		-		-		-				Year 1		08/15/26		4,150,000		-		4,150,000		4,150,000

		2025/26		3,192,097		307,500		7,188,500		263,250		0		22,821,400		3,981,800		10,762,900		40,758,197		16,764,741,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		3,192,097		0		3,192,097		30,379,965		19,423,695		25,254,686		3,192,097		0		3,192,097		0		0		0		0		0		548,500		0		0		0		0		40,209,697		15,892,920,703		73,500,000		ERROR:#REF!		0		15,966,420,703		0.2544				2,692.03		3,981,800.00		08/15/26		3,984,492.03		1		$3,192,097						Year 2		08/15/26		14,750,000		567,728		15,317,728		15,220,000				Year 2		08/15/26		-		-		-		-				Year 2		08/15/27		4,380,000		-		4,380,000		4,380,000

		2026/27		3,187,097		307,500		7,192,500		263,250		0		22,783,900		3,981,800		10,768,988		40,721,784		16,748,991,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		3,187,097		0		3,187,097		30,379,965		19,423,695		25,254,686		3,187,097		0		3,187,097		0		0		0		0		0		548,500		0		0		0		0		40,173,284		15,892,920,703		58,500,000		ERROR:#REF!		0		15,951,420,703		0.2544				1,326.13		3,981,800.00		08/15/27		3,983,126.13		1		$3,187,097						Year 3		08/15/27		15,450,000		910,469		16,360,469		16,255,000				Year 3		08/15/27		-		-		-		-				Year 3		08/15/28		3,590,000		-		3,590,000		3,590,000

		2027/28		9,554,597		307,500		0		263,250		0		16,386,400		4,977,250		9,769,775		40,688,022		16,734,816,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,554,597		0		9,554,597		30,379,965		19,423,695		25,126,844		9,554,597		0		9,554,597		0		0		0		0		0		548,500		0		0		0		0		40,139,522		15,892,920,703		45,000,000		ERROR:#REF!		0		15,937,920,703		0.2544				1,088.07		4,977,250.00		08/15/28		4,978,338.07		1		$9,554,597						Year 4		08/15/28		9,825,000		781,088		10,606,088		10,540,000				Year 4		08/15/28		-		-		-		-				Year 4		08/15/29		3,785,000		-		3,785,000		3,785,000

		2028/29		9,550,597		307,500		0		263,250		0		16,365,150		4,977,250		9,771,181		40,664,178		16,725,366,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,550,597		0		9,550,597		30,379,965		19,423,695		25,126,844		9,550,597		0		9,550,597		0		0		0		0		0		548,500		0		0		0		0		40,115,678		15,892,920,703		36,000,000		ERROR:#REF!		0		15,928,920,703		0.2544				2,264.78		4,977,250.00		08/15/29		4,979,514.78		1		$9,550,597						Year 5		08/15/29		10,295,000		1,014,778		11,309,778		11,235,000				Year 5		08/15/29		-		-		-		-				Year 5		08/15/30		5,085,000		-		5,085,000		5,085,000

		2029/30		9,557,347		307,500		0		263,250		0		6,285,400		4,977,250		10,838,344		31,658,340		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,557,347		0		9,557,347		30,379,965		19,423,695		25,126,255		9,557,347		0		9,557,347		0		0		0		0		0		548,500		0		0		0		0		31,109,840		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973		($0.0571)		1,947.31		4,977,250.00		08/15/30		4,979,197.31		1		$9,557,347						Year 6		08/15/30		730,000		83,724		813,724		810,000				Year 6		08/15/30		-		-		-		-				Year 6		08/15/31		5,355,000		-		5,355,000		5,355,000

		2030/31		9,553,347		307,500		0		263,250		0		6,293,900		4,977,250		10,834,294		31,658,790		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,553,347		0		9,553,347		30,379,965		19,423,695		25,126,255		9,553,347		0		9,553,347		0		0		0		0		0		548,500		0		0		0		0		31,110,290		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,497.31		4,977,250.00		08/15/31		4,978,747.31		1		$9,553,347						Year 7		08/15/31		775,000		101,238		876,238		870,000				Year 7		08/15/31		-		-		-		-				Year 7		08/15/32		5,645,000		-		5,645,000		5,645,000

		2031/32		9,555,759		307,500		0		263,250		0		6,290,150		4,977,250		10,835,544		31,658,703		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		9,555,759		0		9,555,759		30,379,965		19,423,695		19,491,281		9,555,759		0		9,555,759		0		0		0		0		0		548,500		0		0		0		0		31,110,203		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,584.81		4,977,250.00		08/15/32		4,978,834.81		1		$9,555,759						Year 8		08/15/32		810,000		118,179		928,179		920,000				Year 8		08/15/32		-		-		-		-				Year 8		08/15/33		5,950,000		-		5,950,000		5,950,000

		2032/33		225,789		10,147,500		0		263,250		0		15,619,650		4,977,250		10,836,175		31,658,864		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,281		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,110,364		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,423.56		4,977,250.00		08/15/33		4,978,673.56		1		$225,789						Year 9		08/15/33		10,180,000		1,616,482		11,796,482		11,720,000				Year 9		08/15/33		-		-		-		-				Year 9		08/15/34		6,275,000		-		6,275,000		6,275,000

		2033/34		225,789		0		0		263,250		0		15,615,650		4,977,250		10,840,269		31,658,958		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,328		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,110,458		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,329.81		4,977,250.00		08/15/34		4,978,579.81		1		$225,789						Year 10		08/15/34		10,685,000		1,678,079		12,363,079		12,285,000				Year 10		08/15/34		-		-		-		-				Year 10		08/15/35		6,605,000		-		6,605,000		6,605,000

		2034/35		225,789		0		0		263,250		0		15,621,400		4,977,250		10,832,169		31,656,608		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		225,789		0		225,789		30,379,965		19,423,695		19,491,328		225,789		0		225,789		0		0		0		0		0		548,500		0		0		0		0		31,108,108		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				3,679.81		4,977,250.00		08/15/35		4,980,929.81		1		$225,789						Year 11		08/15/35		11,225,000		1,714,170		12,939,170		12,855,000				Year 11		08/15/35		-		-		-		-				Year 11		08/15/36		6,965,000		-		6,965,000		6,965,000

		2035/36		10,535,789		0		0		263,250		0		5,310,150		4,977,250		10,835,956		31,659,145		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		10,535,789		0		10,535,789		30,379,965		19,423,695		19,489,914		10,535,789		0		10,535,789		0		0		0		0		0		548,500		0		0		0		0		31,110,645		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,142.31		4,977,250.00		08/15/36		4,978,392.31		1		$10,535,789						Year 12		08/15/36		1,475,000		221,427		1,696,427		1,685,000				Year 12		08/15/36		-		-		-		-				Year 12		08/15/37		7,340,000		-		7,340,000		7,340,000

		2036/37		0		0		0		9,038,250		0		15,846,400		4,977,250		10,835,450		31,659,100		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,489,914		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,110,600		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,187.56		4,977,250.00		08/15/37		4,978,437.56		1		$0						Year 13		08/15/37		12,085,000		1,689,725		13,774,725		13,685,000				Year 13		08/15/37		-		-		-		-				Year 13		08/15/38		7,735,000		-		7,735,000		7,735,000

		2037/38		0		0		0		0		0		15,847,150		4,977,250		10,834,731		31,659,131		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,491,476		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,110,631		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				1,156.31		4,977,250.00		08/15/38		4,978,406.31		1		$0						Year 14		08/15/38		12,690,000		1,720,256		14,410,256		14,315,000				Year 14		08/15/38		-		-		-		-				Year 14		08/15/39		8,155,000		-		8,155,000		8,155,000

		2038/39		0		0		0		0		0		15,842,650		4,977,250		10,837,619		31,657,519		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,491,476		0		0		0		0		0		0		0		0		548,500		0		0		0		0		31,109,019		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1973				2,768.81		4,977,250.00		08/15/39		4,980,018.81		1		$0						Year 15		08/15/39		13,320,000		1,726,538		15,046,538		14,950,000				Year 15		08/15/39		-		-		-		-				Year 15		08/15/40		8,595,000		-		8,595,000		8,595,000

		2039/40		0		0		0		0		0		7,961,650		4,977,250		10,837,931		23,776,831		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,490,485		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,331		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473		($0.0500)		868.06		4,977,250.00		08/15/40		4,978,118.06		1		$0						Year 16		08/15/40		6,105,000		739,987		6,844,987		6,800,000				Year 16		08/15/40		-		-		-		-				Year 16		08/15/41		9,055,000		-		9,055,000		9,055,000

		2040/41		0		0		0		0		0		7,961,400		4,977,250		10,834,619		23,773,269		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		19,490,485		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,224,769		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				4,430.56		4,977,250.00		08/15/41		4,981,680.56		1		$0						Year 17		08/15/41		6,410,000		718,176		7,128,176		7,080,000				Year 17		08/15/41		-		-		-		-				Year 17		08/15/42		9,540,000		-		9,540,000		9,540,000

		2041/42		0		0		0		0		0		7,965,900		4,977,250		10,831,500		23,774,650		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,829		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,226,150		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				3,049.31		4,977,250.00		08/15/42		4,980,299.31		1		$0						Year 18		08/15/42		6,735,000		726,774		7,461,774		7,415,000				Year 18		08/15/42		-		-		-		-				Year 18		08/15/43		10,055,000		-		10,055,000		10,055,000

		2042/43		0		0		0		0		0		7,964,150		4,977,250		10,832,131		23,773,531		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,829		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,225,031		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				4,168.06		4,977,250.00		08/15/43		4,981,418.06		1		$0						Year 19		08/15/43		7,070,000		727,998		7,797,998		7,750,000				Year 19		08/15/43		-		-		-		-				Year 19		08/15/44		9,775,000		-		9,775,000		9,770,000

		2043/44		0		0		0		0		0		7,965,650		5,777,250		10,031,594		23,774,494		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,993		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,225,994		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				3,205.56		5,777,250.00		08/15/44		5,780,455.56		1		$0						Year 20		08/15/44		7,425,000		728,021		8,153,021		8,100,000				Year 20		08/15/44		800,000		8,912		808,912		805,000				Year 20		08/15/45		-		-		-		-

		2044/45		0		0		0		0		0		4,404,400		19,372,250		0		23,776,650		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,550,993		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,150		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				1,049.31		19,372,250.00		08/15/45		19,373,299.31		1		$0						Year 21		08/15/45		4,235,000		(59,841)		4,175,159		4,150,000				Year 21		08/15/45		14,435,000		160,806		14,595,806		14,500,000				Year 21		08/15/46		-		-		-		-

		2045/46		0		0		0		0		0		0		23,775,500		0		23,775,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,552,947		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,227,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				2,199.31		23,775,500.00		08/15/46		23,777,699.31		1		$0						Year 22		08/15/46		-		-		-		-				Year 22		08/15/46		19,560,000		217,898		19,777,898		19,650,000				Year 22		08/15/47		-		-		-		-

		2046/47		0		0		0		0		0		0		23,777,500		0		23,777,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,552,947		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,229,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				199.31		23,777,500.00		08/15/47		23,777,699.31		1		$0						Year 23		08/15/47		-		-		-		-				Year 23		08/15/47		20,540,000		228,816		20,768,816		20,635,000				Year 23		08/15/48		-		-		-		-

		2047/48		0		0		0		0		0		0		23,775,500		0		23,775,500		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,553,480		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,227,000		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				2,199.31		23,775,500.00		08/15/48		23,777,699.31		1		$0						Year 24		08/15/48		-		-		-		-				Year 24		08/15/48		21,565,000		240,234		21,805,234		21,665,000				Year 24		08/15/49		-		-		-		-

		2048/49		0		0		0		0		0		0		23,777,250		0		23,777,250		16,720,641,738		33,000		29,931.000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		30,379,965		19,423,695		14,553,480		0		0		0		0		0		0		0		0		548,500		0		0		0		0		23,228,750		15,892,920,703		31,500,000		ERROR:#REF!		0		15,924,420,703		0.1473				449.31		23,777,250.00		08/15/49		23,777,699.31		1		$0						Year 25		08/15/49		-		-		-		-				Year 25		08/15/49		22,645,000		252,265		22,897,265		22,745,000				Year 25				-		-		-		-



		Total		$119,709,187		$3,020,250		$1,011,000		$2,106,000		$0		$269,209,649		$212,389,678		$202,801,169		$804,109,683								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$35,219,750		$84,489,437		$0		$84,489,437		$789,879,090		$505,016,065		$501,188,423		$84,489,437		$0		$84,489,437		$0		$0		$0		$0		$0		$14,261,000		$0		$0		$0		$0		$789,848,683																																				179,630,000		17,871,749		197,501,749		196,230,000								99,545,000		1,108,931		100,653,931		100,000,000								128,035,000		-		128,035,000		128,030,000

																																																										$0

														Series 2024-A		Series 2024-B		Series 2025		total																																																																																Original Plan		Difference

												net bond payments		269,209,649.03		212,389,677.78		202,801,168.75		684,400,495.56																																																																																796,725,700.00		(112,325,204.44)																																																Capitalized Interest Fund		$0												Capitalized Interest Fund		$0												Capitalized Interest Fund		$0

												total bond payments		269,209,649.03		212,389,677.78		202,801,168.75		684,400,495.56																																																																																808,162,825.00		(123,762,329.44)																																																Cost of Issuance		587,296												Cost of Issuance		350,387												Cost of Issuance		-

												principal		179,630,000.00		99,545,000.00		128,030,000.00		407,205,000.00																																																																																424,263,000.00		(17,058,000.00)																																																Underwriters' Discount		684,453												Underwriters' Discount		303,544												Underwriters' Discount		-

												interest		89,579,649.03		112,844,677.78		74,771,168.75		277,195,495.56																																																																																383,899,825.00		(106,704,329.44)																																																Additional Proceeds		-												Additional Proceeds		-												Additional Proceeds		2,000



				Versus March BoT Meeting										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																																																																																																		Construction Fund		196,230,000		- 0										Construction Fund		100,000,000		- 0										Construction Fund		128,033,000		3,000

																																																																																																																																																								99.36%														99.35%														100.00%

																																																																																																																																																										196,230,000		0												100,000,000		0												128,033,000		0

																																																																																																																																																				Have		Need		Excess/(Under)										Have		Need		Excess/(Under)										Have		Need		Excess/(Under)										Have		Need				Original Financing Plan		Difference

																																																																																																																																																		5-Years		70,840,000												5-Years		-												5-Years		20,990,000												5-Years		91,830,000		91,830,000				51,725,000		40,105,000

																																																																																																																																																		10-Years		97,445,000												10-Years		-												10-Years		50,820,000												10-Years		148,265,000		148,265,000				97,820,000		50,445,000

																																																																																																																																																		15-Years		154,935,000												15-Years		-												15-Years		89,610,000												15-Years		244,545,000		244,545,000				186,770,000		57,775,000

																																																																																																																																																		20-Years		192,080,000												20-Years		805,000												20-Years		128,030,000												20-Years		320,915,000		320,915,000				290,410,000		30,505,000

																																																																																																																																																		25-Years		196,230,000												25-Years		100,000,000												25-Years		128,030,000												25-Years		424,260,000		424,260,000				424,265,000		(5,000)





																																																																																																																																																				189,555,000
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PFP (06-20-25)

																																																																																																												I&S Tax Rate		$   0.25440																																												FY 2022/23

																																																																																																												M&O Tax Rate		$   0.75960																																								Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0																																								Tax Collection Rate				99.00%

		Preliminary Financing Plan - Sell Remaining $128,033,000 From The 2023 Bond Program - No TAV Growth [As of June 20, 2025]																																																																																																																																																				Comptroller's Value				$16,987,007,404

		A		B				C		D																																																																																E																																		F		G								H		I		J		K		L		M		N		O		I&S Tax Collections				$30,924,284

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										-$2,000,000,000												2022/23 Local EDA Share				$11,264,562

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						2022/23 Local IFA Share				$0

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								15%										Less:		Less:												"Base"		100%		0%		"Total"						0.00		Last Mat.		Stepdown #1		0.020806

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:		Less:				Taxable						Taxable						(2,684,889.68)		Total		Stepdown #2		0.050000

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Capitalized		Net		Assessed		Oberon Solar		GCC		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.050000

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Interest -		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4

		Year		Payments		Prepaid		@ 4.47%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Series 2025		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		5,142.91		281.23		1.00												Series 2025

																																																																																																																																																																												Adjusted

		2024/25		$48,764,823		$0		$17,063		$48,781,886		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$17,063		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				(2,738,253.07)																Principal		Premium		Total		Principal

		2025/26		29,841,997		0		16,715,688		46,557,684		18,184,215,193		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		46,557,684		18,184,215,193		19,161,838,755		20,705,823,305		21,201,854,047		21,532,541,208		43,617,178		0		1,993,213		2,344,956		226,596		71,095		46,668		2,337,572		604,852		0		0		0		0		43,615,260		17,092,316,121		71,076,524		154,907,539		17,318,300,184		0.2544		$0.0000		1,918.11		16,715,687.50		08/15/26		16,717,605.61		1				Year 1		08/15/26		10,795,000		190,532		10,985,532		10,900,000

		2026/27		29,799,497		0		8,797,750		38,597,247		16,248,623,479		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		38,597,247		16,248,623,479		17,226,247,041		18,614,269,330		19,060,194,599		19,357,478,112		38,974,413		0		1,861,900		2,190,470		226,223		70,978		46,592		2,205,693		604,852		0		0		0		0		35,786,702		15,092,316,121		58,500,000		324,063,383		15,474,879,504		0.2336		($0.0208)		281.23		8,797,750.00		08/15/27		8,798,031.23		1				Year 2		08/15/27		3,195,000		111,825		3,306,825		3,280,000

		2027/28		30,764,947		0		8,503,000		39,267,947		16,210,629,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		26,898,322		9,401,297		17,497,026		26,898,322		0		0		0		0		0		9,401,297		9,401,297		9,401,297		39,267,947		16,210,629,820		17,188,253,382		18,573,214,294		19,018,156,044		19,314,783,878		38,883,280		0		1,898,441		2,233,460		701,033		219,949		144,381		2,963,804		604,852		0		0		0		0		35,699,291		15,092,316,121		45,000,000		301,378,946		15,438,695,067		0.2336				4,012.62		8,503,000.00		08/15/28		8,507,012.62		1				Year 3		08/15/28		3,060,000		158,202		3,218,202		3,195,000

		2028/29		30,739,697		0		8,460,000		39,199,697		16,179,028,468		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		26,898,322		9,397,297		17,501,026		26,898,322		0		0		0		0		0		9,397,297		9,397,297		9,397,297		39,199,697		16,179,028,468		17,156,652,030		18,539,066,631		18,983,190,337		19,279,272,807		38,807,480		0		1,898,631		2,233,684		700,734		219,856		144,319		2,963,540		604,852		0		0		0		0		35,631,305		15,092,316,121		36,000,000		280,282,420		15,408,598,541		0.2336				2,397.83		8,460,000.00		08/15/29		8,462,397.83		1				Year 4		08/15/29		3,170,000		210,932		3,380,932		3,355,000

		2029/30		20,666,697		0		10,476,500		31,143,197		16,153,702,710		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		26,896,724		9,404,047		11,262,650		20,666,697		0		0		0		0		0		9,404,047		9,404,047		9,404,047		31,143,197		16,153,702,710		17,131,326,272		18,511,700,224		18,955,168,337		19,250,813,746		38,746,733		0		1,510,646		1,777,231		701,238		220,014		144,423		2,576,321		604,852		0		0		0		0		27,962,024		15,092,316,121		31,500,000		260,662,650		15,384,478,771		0.1836		($0.0500)		582.81		10,476,500.00		08/15/30		10,477,082.81		1				Year 5		08/15/30		5,345,000		418,086		5,763,086		5,720,000

		2030/31		20,671,197		0		10,434,250		31,105,447		16,134,544,005		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		26,896,724		9,400,047		11,271,150		20,671,197		0		0		0		0		0		9,400,047		9,400,047		9,400,047		31,105,447		16,134,544,005		17,112,167,567		18,490,997,787		18,933,969,951		19,229,284,727		38,700,778		0		1,510,504		1,777,064		700,939		219,920		144,362		2,575,725		604,852		0		0		0		0		27,924,870		15,092,316,121		31,500,000		242,416,265		15,366,232,386		0.1836				4,572.44		10,434,250.00		08/15/31		10,438,822.44		1				Year 6		08/15/31		5,570,000		477,516		6,047,516		6,000,000

		2031/32		20,669,859		0		10,405,750		31,075,609		16,116,726,409		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		21,137,545		9,402,459		11,267,400		20,669,859		0		0		0		0		0		9,402,459		9,402,459		9,402,459		31,075,609		16,116,726,409		17,094,349,971		18,471,744,520		18,914,255,450		19,209,262,737		38,658,040		0		1,510,629		1,777,210		701,119		219,976		144,399		2,576,123		604,852		0		0		0		0		27,894,634		15,092,316,121		31,500,000		225,447,126		15,349,263,247		0.1836				3,965.08		10,405,750.00		08/15/32		10,409,715.08		1				Year 7		08/15/32		5,820,000		531,715		6,351,715		6,300,000

		2032/33		20,669,389		0		9,269,750		29,939,139		16,100,156,045		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		21,137,545		72,489		20,596,900		20,669,389		0		0		0		0		0		72,489		72,489		72,489		29,939,139		16,100,156,045		17,077,779,607		18,453,838,982		18,895,920,966		19,190,642,288		38,618,294		0		1,456,795		1,713,877		5,405		1,696		1,113		1,465,009		604,852		0		0		0		0		27,869,278		15,092,316,121		31,500,000		209,665,827		15,333,481,948		0.1836				637.22		9,269,750.00		08/15/33		9,270,387.22		1				Year 8		08/15/33		4,975,000		482,227		5,457,227		5,415,000

		2033/34		20,665,389		0		9,246,000		29,911,389		16,084,745,607		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		21,140,523		72,489		20,592,900		20,665,389		0		0		0		0		0		72,489		72,489		72,489		29,911,389		16,084,745,607		17,062,369,169		18,437,186,833		18,878,869,896		19,173,325,271		38,581,330		0		1,456,760		1,713,835		5,405		1,696		1,113		1,464,974		604,852		0		0		0		0		27,841,563		15,092,316,121		31,500,000		194,989,219		15,318,805,340		0.1836				1,676.23		9,246,000.00		08/15/34		9,247,676.23		1				Year 9		08/15/34		5,200,000		490,984		5,690,984		5,645,000

		2034/35		20,671,139		0		9,216,000		29,887,139		16,070,413,900		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		21,140,523		72,489		20,598,650		20,671,139		0		0		0		0		0		72,489		72,489		72,489		29,887,139		16,070,413,900		17,048,037,462		18,421,700,334		18,863,012,401		19,157,220,446		38,546,954		0		1,456,802		1,713,885		5,405		1,696		1,113		1,465,016		604,852		0		0		0		0		27,817,271		15,092,316,121		31,500,000		181,339,974		15,305,156,095		0.1836				1,159.56		9,216,000.00		08/15/35		9,217,159.56		1				Year 10		08/15/35		5,430,000		448,192		5,878,192		5,830,000

		2035/36		13,669,889		0		16,584,500		30,254,389		16,057,085,412		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		21,140,125		3,382,489		10,287,400		13,669,889		0		0		0		0		0		3,382,489		3,382,489		3,382,489		30,254,389		16,057,085,412		17,034,708,974		18,407,297,889		18,848,264,930		19,142,242,957		38,514,984		0		1,475,857		1,736,302		252,224		79,135		51,947		1,859,163		604,852		0		0		0		0		27,790,374		15,092,316,121		31,500,000		168,646,176		15,292,462,297		0.1836				4,984.49		16,584,500.00		08/15/36		16,589,484.49		1				Year 11		08/15/36		13,070,000		915,423		13,985,423		13,875,000

		2036/37		20,823,650		0		9,011,000		29,834,650		16,044,689,918		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		21,140,125		0		20,823,650		20,823,650		0		0		0		0		0		0		0		0		29,834,650		16,044,689,918		17,022,313,480		18,393,903,616		18,834,549,782		19,128,313,893		38,485,252		0		1,456,441		1,713,460		0		0		0		1,456,441		604,852		0		0		0		0		27,773,357		15,092,316,121		31,500,000		156,840,944		15,280,657,065		0.1836				544.48		9,011,000.00		08/15/37		9,011,544.48		1				Year 12		08/15/37		6,150,000		369,062		6,519,062		6,470,000

		2037/38		20,824,400		0		8,988,500		29,812,900		16,033,162,108		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		21,140,592		0		20,824,400		20,824,400		0		0		0		0		0		0		0		0		29,812,900		16,033,162,108		17,010,785,670		18,381,446,941		18,821,794,694		19,115,359,863		38,457,601		0		1,456,365		1,713,371		0		0		0		1,456,365		604,852		0		0		0		0		27,751,683		15,092,316,121		31,500,000		145,862,077		15,269,678,198		0.1836				2,263.45		8,988,500.00		08/15/38		8,990,763.45		1				Year 13		08/15/38		6,435,000		332,110		6,767,110		6,715,000

		2038/39		20,819,900		0		8,971,750		29,791,650		16,022,441,246		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		21,140,592		0		20,819,900		20,819,900		0		0		0		0		0		0		0		0		29,791,650		16,022,441,246		17,000,064,808		18,369,862,235		18,809,932,463		19,103,312,615		38,431,885		0		1,456,246		1,713,230		0		0		0		1,456,246		604,852		0		0		0		0		27,730,552		15,092,316,121		31,500,000		135,651,732		15,259,467,853		0.1836				4,836.27		8,971,750.00		08/15/39		8,976,586.27		1				Year 14		08/15/39		6,740,000		301,885		7,041,885		6,985,000

		2039/40		12,938,900		0		8,899,750		21,838,650		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		21,137,320		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		21,838,650		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,121		1,256,613		0		0		0		1,068,121		604,852		0		0		0		0		20,165,677		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336		($0.0500)		3,715.91		8,899,750.00		08/15/40		8,903,465.91		1				Year 15		08/15/40		7,005,000		255,963		7,260,963		7,205,000

		2040/41		12,938,650		0		8,899,500		21,838,150		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		21,137,320		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		21,838,150		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,097		1,256,585		0		0		0		1,068,097		604,852		0		0		0		0		20,165,201		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				4,191.91		8,899,500.00		08/15/41		8,903,691.91		1				Year 16		08/15/41		7,355,000		208,588		7,563,588		7,505,000

		2041/42		12,943,150		0		8,896,750		21,839,900		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		15,380,282		0		12,943,150		12,943,150		0		0		0		0		0		0		0		0		21,839,900		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,182		1,256,685		0		0		0		1,068,182		604,852		0		0		0		0		20,166,866		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				2,526.91		8,896,750.00		08/15/42		8,899,276.91		1				Year 17		08/15/42		7,720,000		150,694		7,870,694		7,810,000

		2042/43		12,941,400		0		8,895,750		21,837,150		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		15,380,282		0		12,941,400		12,941,400		0		0		0		0		0		0		0		0		21,837,150		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,048		1,256,527		0		0		0		1,068,048		604,852		0		0		0		0		20,164,250		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				5,142.91		8,895,750.00		08/15/43		8,900,892.91		1				Year 18		08/15/43		8,105,000		93,208		8,198,208		8,135,000

		2043/44		13,742,900		0		8,095,500		21,838,400		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		15,379,557		0		13,742,900		13,742,900		0		0		0		0		0		0		0		0		21,838,400		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,068,109		1,256,599		0		0		0		1,068,109		604,852		0		0		0		0		20,165,439		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1336				3,953.91		8,095,500.00		08/15/44		8,099,453.91		1				Year 19		08/15/44		7,710,000		55,204		7,765,204		7,690,000

		2044/45		23,776,650		0		0		23,776,650		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		15,379,557		0		15,379,557		15,379,557		0		0		0		0		0		0		0		0		23,776,650		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,908		1,368,127		0		0		0		1,162,908		604,852		0		0		0		0		22,008,890		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458		$0.0122														Year 20		08/15/45		-		-		-		-

		2045/46		23,775,500		0		0		23,775,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		16,786,490		0		16,786,490		16,786,490		0		0		0		0		0		0		0		0		23,775,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,852		1,368,061		0		0		0		1,162,852		604,852		0		0		0		0		22,007,796		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 21		08/15/46		-		-		-		-

		2046/47		23,777,500		0		0		23,777,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		16,786,490		0		16,786,490		16,786,490		0		0		0		0		0		0		0		0		23,777,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,950		1,368,176		0		0		0		1,162,950		604,852		0		0		0		0		22,009,698		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 22		08/15/47		-		-		-		-

		2047/48		23,775,500		0		0		23,775,500		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		16,787,106		0		16,787,106		16,787,106		0		0		0		0		0		0		0		0		23,775,500		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,852		1,368,061		0		0		0		1,162,852		604,852		0		0		0		0		22,007,796		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 23		08/15/48		-		-		-		-

		2048/49		23,777,250		0		0		23,777,250		16,012,470,844		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		16,787,106		0		16,787,106		16,787,106		0		0		0		0		0		0		0		0		23,777,250		16,012,470,844		16,990,094,406		18,359,088,457		18,798,900,588		19,092,108,675		38,407,970		0		1,162,938		1,368,162		0		0		0		1,162,938		604,852		0		0		0		0		22,009,460		15,092,316,121		31,500,000		126,156,111		15,249,972,232		0.1458																Year 24		08/15/49		-		-		-		-

																																																																																																																																																																		Year 25		08/15/50		-		-		-		-

		Total		$554,449,867		$0		$188,784,750		$743,234,617								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$885,437,889		$555,831,149		$531,820,096		$65,007,391		$404,943,699		$469,951,089		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																		$33,554,287		$39,475,631		$4,847,447		$1,520,890		$998,354		$40,920,978		$15,121,300		$0		$0		$0		$17,063		$687,175,277

																																																																																																																		24,475,410		28,794,600																																																		122,850,000		6,202,346		129,052,346		128,030,000

								188,767,688																																																																																																										9,078,877		10,681,031

																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																						Series 2024-A		Series 2024-B		Series 2025		total		Original Plan		Difference																								Capitalized Interest Fund		$17,063

																																																																																																		2019/20								15,771,631,371		16,042,808,340		ERROR:#REF!		223,013																						269,209,649.03		212,389,677.78		188,767,687.50		670,367,014.31		796,725,700.00		(126,358,685.69)																								Cost of Issuance		427,811

																																																																																																		2020/21								15,492,254,728		15,753,224,271				216,970																																																								Underwriters' Discount		573,906

																																																																																																		2021/22								15,336,460,388		15,608,759,004				198,560																																																								Additional Proceeds		567

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104				526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516				1,256,839																																																								Construction Fund		128,033,000		3,000

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659				1,215,675																																																										99.21%

																																																																																																																																																																												128,033,000

																																																																																																												1.719397%																																																										Have		Need		Excess/(Under)

																																																																																																												1.684516%																																																								5-Years		26,450,000

																																																																																																												1.775498%																																																								10-Years		55,640,000

																																																																																																										2.356043%		1.786809%																																																								15-Years		96,890,000

																																																																																																								7.756300%		2.359080%		1.536473%																																																								20-Years		128,030,000

																																																																																																								8.057601%		2.395610%		1.559709%																																																								25-Years		128,030,000



																																																																																																																																																																						projected		original		difference

																																																																																																						1,428,186,020																																																														5-Years		97,290,000		51,725,000		45,565,000

																																																																																																						1,504,684,667																																																														10-Years		153,085,000		97,820,000		55,265,000

																																																																																																						977,623,562																																																														15-Years		251,825,000		186,770,000		65,055,000

																																																																																																						1,148,589,859																																																														20-Years		320,915,000		290,410,000		30,505,000

																																																																																																																																																																				25-Years		424,260,000		424,265,000		(5,000)
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PFP (08-04-25)

																																																																																																												I&S Tax Rate		$   0.25440																																												FY 2022/23

																																																																																																												M&O Tax Rate		$   0.75960																																								Average Daily Attendance (ADA)				29,365.386

																																																																																																												Freeze Amount		0																																								Tax Collection Rate				99.00%

		Preliminary Financing Plan - Sell Remaining $128,033,000 From The 2023 Bond Program - No TAV Growth [As of August 4, 2025]																																																																																																																																																				Comptroller's Value				$16,987,007,404

		A		B				C		D																																																																																E																																		F		G								H		I		J		K		L		M		N		O		I&S Tax Collections				$30,924,284

												Assumptions on ADA and						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis						IFA Funding Analysis																						EDA Analysis																																																																										-$2,000,000,000												2022/23 Local EDA Share				$11,264,562

								Plus:				CPTD																																																												2022/23 EDA Cap								$0.1820		Less:		Less:																														HAIRCUT																								0%		0		0		0						2022/23 Local IFA Share				$0

								August-25				105.00%		0		90.70%																																												LESS:		LESS:										Projected Tax Collection  %								100.00000%		Projected		Projected				Less:		Less:																								0%										Less:		Less:												"Base"		100%		0%		"Total"						0.00		Last Mat.		Stepdown #1		0.031492

								Fixed Rate				CPTD		Enrollment		ADA Growth		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		[Series ____]				Less:		Less:						LESS:				LESS:		Accrued Interest/		Bonds				New EDA				$1,160.00												Existing EDA		Existing EDA		Less:		Projected		Projected																						Assumed												Projected		Frozen Levy,		Less:		Less:		Less:		Less:				Taxable						Taxable						(2,689,924.90)		Total		Stepdown #2		0.060000

				Total		Less:		Series 2025		Total								IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		IFA Cap		$0		Projected IFA		Projected IFA		Less:		Plus:		"New Money"		LESS:		"New Money"		(Contribution)		Redeemed		Net		Debt Service		Total		x ADA						State		State		Total		Assistance		Assistance		Projected EDA		Existing EDA		IFA & EDA		Debt Service on		Debt Service on		Debt Service on		Debt Service on														Additional												ASAHE		Delinquent Tax		Federal		Federal		Federal		Capitalized		Net		Assessed		Oberon Solar		GCC		Assessed						0.254400		Tax Rate Tar.		Stepdown #3		0.026750

				Existing Bond		Bonds To Be		$128,033,000		Combined		Actual/Projected		Actual/Projected		Actual/Projected		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		IFA Eligible		State		State Funding		State Funding		Bonds To		Refunding		Debt Service -		Federal		Debt Service -		On A		Prior To		EDA Existing		(2023/24 & 2024/25		Eligible EDA		(29.0 Cent		Ceiling Cap		Biennium		Limitation		Limitation		State		(Existing EDA)		(New EDA)		State Funding		Assistance		State Funding		Eligible Bonds		Eligible Bonds		Eligible Bonds		Eligible Bonds		PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K		Assumed I&S		IFA & EDA		ASAHE		ASAHE		ASAHE		ASAHE		ASAHE		State Funding		Collections &		Subsidy - BAB		Subsidy - BAB		Subsidies @		Interest -		Combined		Valuation		1A, LLC		Permian, LLC		Valuation		Projected		I&S Tax Rate		0.000000		Phase-In		Stepdown #4

		Year		Payments		Prepaid		@ 4.44%		Bond Payments		CPTD Value		Enrollment		RADA		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Debt Service		Limitation		[Series ____]		Assistance		Be Refunded		Bonds		Series 2024-A		Subsidies		Series 2024-B		Refunding Issue		Final Maturity		Debt Service		Biennium)		Debt Service		Cap Limit)		(2022/23 Cap)		Adjusted Cap		(Existing EDA)		(New EDA)		Limitation		@ $40		$40.00		Assistance		@ $35		Assistance		(as of 8/31/2015)		(as of 8/31/2021)		(as of 8/31/2023)		(as of 8/31/2025)		Exemption		Exemption		Exemption		Exemption		Exemption		Tax Collections		State Funding		($100K - $140K)		($100K - $140K)		($40K - $100K)		($25K - $40K)		($15K - $25K)		Assistance		Interest Earnings		(100.0%)		(100.0%)		100.00%		Series 2025		Bond Payments		(Net of Frozen)		313 Agreement		313 Agreement		(Net of Frozen)		I&S Tax Rate		Difference		4,927.59		56.72		1.00												Series 2025

																																																																																																																																																																												Adjusted

		2024/25		$48,764,823		$0		$17,023		$48,781,846		$18,620,217,049		33,663		30,532.341		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$28,057,149		$0		$4,534,828		$0		$7,843,150		$8,329,697		$0		$8,329,697		$35,417,516		$22,233,246		$22,233,246		$8,329,697		$0		$8,329,697		$0		$0		$0		$0		$0		$8,329,697		$8,329,697		$8,329,697		$0		$0		$18,620,217,049		$20,120,559,882		$20,602,569,996		$20,923,910,072		$44,477,789		$0		$0		$0		$621,126		$194,879		$127,924		$943,929		$604,852		$0		$0		$0		$17,023		$47,216,042		$17,576,122,857		$83,884,943		$0		$17,660,007,800		$0.2544				(2,738,253.07)																Principal		Premium		Total		Principal

		2025/26		29,841,997		0		19,576,952		49,418,949		19,229,671,008		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,821,400		0		3,981,800		0		0		3,038,797		26,803,200		29,841,997		35,417,516		22,233,246		30,968,840		3,038,797		26,803,200		29,841,997		0		0		0		0		0		3,038,797		3,038,797		3,038,797		49,418,949		19,229,671,008		20,207,294,570		21,835,517,781		22,358,611,595		22,707,340,804		46,124,838		0		2,344,956		2,344,956		226,596		71,095		46,668		2,689,315		604,852		0		0		0		0		46,124,782		18,078,883,845		71,076,524		164,012,020		18,313,972,389		0.2544		$0.0000		56.72		19,576,952.08		08/15/26		19,577,008.80		1				Year 1		08/15/26		13,670,000		303,064		13,973,064		13,865,000

		2026/27		29,799,497		0		9,579,750		39,379,247		17,284,519,589		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						22,783,900		0		3,981,800		0		0		3,033,797		26,765,700		29,799,497		35,417,516		22,233,246		30,968,840		3,033,797		26,765,700		29,799,497		0		0		0		0		0		3,033,797		3,033,797		3,033,797		39,379,247		17,284,519,589		18,262,143,151		19,733,633,817		20,206,374,692		20,521,535,275		41,459,143		0		2,108,081		2,108,081		226,223		70,978		46,592		2,451,874		604,852		0		0		0		0		36,322,521		16,078,883,845		58,500,000		324,063,383		16,461,447,228		0.2229		($0.0315)		4,423.46		9,579,750.00		08/15/27		9,584,173.46		1				Year 2		08/15/27		4,135,000		182,519		4,317,519		4,285,000

		2027/28		30,764,947		0		9,298,000		40,062,947		17,246,525,931		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,386,400		0		4,977,250		0		0		9,401,297		21,363,650		30,764,947		35,417,516		22,233,246		25,664,852		9,401,297		16,263,555		25,664,852		0		0		0		0		0		9,401,297		9,401,297		9,401,297		40,062,947		17,246,525,931		18,224,149,493		19,692,578,782		20,164,336,138		20,478,841,042		41,368,010		0		2,149,153		2,149,153		701,033		219,949		144,381		3,214,516		604,852		0		0		0		0		36,243,579		16,078,883,845		45,000,000		301,378,946		16,425,262,791		0.2229				3,514.03		9,298,000.00		08/15/28		9,301,514.03		1				Year 3		08/15/28		4,060,000		263,250		4,323,250		4,290,000

		2028/29		30,739,697		0		9,260,000		39,999,697		17,214,924,578		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						16,365,150		0		4,977,250		0		0		9,397,297		21,342,400		30,739,697		35,417,516		22,233,246		25,664,852		9,397,297		16,267,555		25,664,852		0		0		0		0		0		9,397,297		9,397,297		9,397,297		39,999,697		17,214,924,578		18,192,548,140		19,658,431,118		20,129,370,429		20,443,329,970		41,292,210		0		2,149,487		2,149,487		700,734		219,856		144,319		3,214,396		604,852		0		0		0		0		36,180,449		16,078,883,845		36,000,000		280,282,420		16,395,166,265		0.2229				227.35		9,260,000.00		08/15/29		9,260,227.35		1				Year 4		08/15/29		4,225,000		358,196		4,583,196		4,545,000

		2029/30		20,666,697		0		8,998,750		29,665,447		17,189,598,820		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,285,400		0		4,977,250		0		0		9,404,047		11,262,650		20,666,697		35,417,516		22,233,246		25,667,816		9,404,047		11,262,650		20,666,697		0		0		0		0		0		9,404,047		9,404,047		9,404,047		29,665,447		17,189,598,820		18,167,222,382		19,631,064,711		20,101,348,430		20,414,870,909		41,231,463		0		1,596,372		1,596,372		701,238		220,014		144,423		2,662,047		604,852		0		0		0		0		26,398,548		16,078,883,845		31,500,000		260,662,650		16,371,046,495		0.1629		($0.0600)		4,499.48		8,998,750.00		08/15/30		9,003,249.48		1				Year 5		08/15/30		4,175,000		404,808		4,579,808		4,545,000

		2030/31		20,671,197		0		8,965,000		29,636,197		17,170,440,116		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,293,900		0		4,977,250		0		0		9,400,047		11,271,150		20,671,197		35,417,516		22,233,246		25,667,816		9,400,047		11,271,150		20,671,197		0		0		0		0		0		9,400,047		9,400,047		9,400,047		29,636,197		17,170,440,116		18,148,063,678		19,610,362,275		20,080,150,044		20,393,341,890		41,185,508		0		1,596,481		1,596,481		700,939		219,920		144,362		2,661,702		604,852		0		0		0		0		26,369,643		16,078,883,845		31,500,000		242,416,265		16,352,800,110		0.1629				3,976.91		8,965,000.00		08/15/31		8,968,976.91		1				Year 6		08/15/31		4,350,000		449,486		4,799,486		4,760,000

		2031/32		20,669,859		0		8,942,500		29,612,359		17,152,622,520		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						6,290,150		0		4,977,250		0		0		9,402,459		11,267,400		20,669,859		35,417,516		22,233,246		18,756,116		9,402,459		9,353,657		18,756,116		0		0		0		0		0		9,402,459		9,402,459		9,402,459		29,612,359		17,152,622,520		18,130,246,082		19,591,109,009		20,060,435,545		20,373,319,903		41,142,770		0		1,596,765		1,596,765		701,119		219,976		144,399		2,662,259		604,852		0		0		0		0		26,345,248		16,078,883,845		31,500,000		225,447,126		16,335,830,971		0.1629				1,003.76		8,942,500.00		08/15/32		8,943,503.76		1				Year 7		08/15/32		4,545,000		489,224		5,034,224		4,995,000

		2032/33		20,669,389		0		7,800,250		28,469,639		17,136,052,156		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,619,650		0		4,977,250		0		0		72,489		20,596,900		20,669,389		35,417,516		22,233,246		18,756,116		72,489		18,683,627		18,756,116		0		0		0		0		0		72,489		72,489		72,489		28,469,639		17,136,052,156		18,113,675,718		19,573,203,471		20,042,101,061		20,354,699,454		41,103,024		0		1,536,551		1,536,551		5,405		1,696		1,113		1,544,765		604,852		0		0		0		0		26,320,022		16,078,883,845		31,500,000		209,665,827		16,320,049,672		0.1629				777.85		7,800,250.00		08/15/33		7,801,027.85		1				Year 8		08/15/33		3,630,000		404,963		4,034,963		4,005,000

		2033/34		20,665,389		0		7,778,750		28,444,139		17,120,641,717		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,615,650		0		4,977,250		0		0		72,489		20,592,900		20,665,389		35,417,516		22,233,246		18,758,390		72,489		18,685,901		18,758,390		0		0		0		0		0		72,489		72,489		72,489		28,444,139		17,120,641,717		18,098,265,279		19,556,551,320		20,025,049,989		20,337,382,435		41,066,060		0		1,536,482		1,536,482		5,405		1,696		1,113		1,544,696		604,852		0		0		0		0		26,294,591		16,078,883,845		31,500,000		194,989,219		16,305,373,064		0.1629				2,538.58		7,778,750.00		08/15/34		7,781,288.58		1				Year 9		08/15/34		3,790,000		415,725		4,205,725		4,175,000

		2034/35		20,671,139		0		7,749,250		28,420,389		17,106,310,010		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,621,400		0		4,977,250		0		0		72,489		20,598,650		20,671,139		35,417,516		22,233,246		18,758,390		72,489		18,685,901		18,758,390		0		0		0		0		0		72,489		72,489		72,489		28,420,389		17,106,310,010		18,083,933,572		19,541,064,821		20,009,192,494		20,321,277,609		41,031,684		0		1,536,416		1,536,416		5,405		1,696		1,113		1,544,630		604,852		0		0		0		0		26,270,907		16,078,883,845		31,500,000		181,339,974		16,291,723,819		0.1629				4,209.22		7,749,250.00		08/15/35		7,753,459.22		1				Year 10		08/15/35		3,950,000		376,119		4,326,119		4,290,000

		2035/36		13,669,889		0		15,126,750		28,796,639		17,092,981,522		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						5,310,150		0		4,977,250		0		0		3,382,489		10,287,400		13,669,889		35,417,516		22,233,246		18,755,940		3,382,489		10,287,400		13,669,889		0		0		0		0		0		3,382,489		3,382,489		3,382,489		28,796,639		17,092,981,522		18,070,605,084		19,526,662,377		19,994,445,023		20,306,300,121		40,999,714		0		1,557,904		1,557,904		252,224		79,135		51,947		1,941,210		604,852		0		0		0		0		26,250,577		16,078,883,845		31,500,000		168,646,176		16,279,030,021		0.1629				4,066.80		15,126,750.00		08/15/36		15,130,816.80		1				Year 11		08/15/36		11,525,000		933,179		12,458,179		12,360,000

		2036/37		20,823,650		0		7,550,500		28,374,150		17,080,586,028		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,846,400		0		4,977,250		0		0		0		20,823,650		20,823,650		35,417,516		22,233,246		18,755,940		0		18,755,940		18,755,940		0		0		0		0		0		0		0		0		28,374,150		17,080,586,028		18,058,209,590		19,513,268,103		19,980,729,875		20,292,371,056		40,969,982		0		1,536,101		1,536,101		0		0		0		1,536,101		604,852		0		0		0		0		26,233,197		16,078,883,845		31,500,000		156,840,944		16,267,224,789		0.1629				2,407.45		7,550,500.00		08/15/37		7,552,907.45		1				Year 12		08/15/37		4,525,000		309,917		4,834,917		4,795,000

		2037/38		20,824,400		0		7,534,250		28,358,650		17,069,058,218		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,847,150		0		4,977,250		0		0		0		20,824,400		20,824,400		35,417,516		22,233,246		18,757,223		0		18,757,223		18,757,223		0		0		0		0		0		0		0		0		28,358,650		17,069,058,218		18,046,681,780		19,500,811,428		19,967,974,787		20,279,417,026		40,942,331		0		1,536,243		1,536,243		0		0		0		1,536,243		604,852		0		0		0		0		26,217,555		16,078,883,845		31,500,000		145,862,077		16,256,245,922		0.1629				342.86		7,534,250.00		08/15/38		7,534,592.86		1				Year 13		08/15/38		4,735,000		269,611		5,004,611		4,965,000

		2038/39		20,819,900		0		7,522,500		28,342,400		17,058,337,356		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						15,842,650		0		4,977,250		0		0		0		20,819,900		20,819,900		35,417,516		22,233,246		18,757,223		0		18,757,223		18,757,223		0		0		0		0		0		0		0		0		28,342,400		17,058,337,356		18,035,960,918		19,489,226,722		19,956,112,556		20,267,369,779		40,916,615		0		1,536,275		1,536,275		0		0		0		1,536,275		604,852		0		0		0		0		26,201,273		16,078,883,845		31,500,000		135,651,732		16,246,035,577		0.1629				157.72		7,522,500.00		08/15/39		7,522,657.72		1				Year 14		08/15/39		4,960,000		237,187		5,197,187		5,155,000

		2039/40		12,938,900		0		10,839,500		23,778,400		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,650		0		4,977,250		0		0		0		12,938,900		12,938,900		35,417,516		22,233,246		18,758,832		0		12,938,900		12,938,900		0		0		0		0		0		0		0		0		23,778,400		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,600		1,289,600		0		0		0		1,289,600		604,852		0		0		0		0		21,883,948		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361		($0.0268)		2,326.59		10,839,500.00		08/15/40		10,841,826.59		1				Year 15		08/15/40		8,525,000		336,993		8,861,993		8,795,000

		2040/41		12,938,650		0		10,838,250		23,776,900		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,961,400		0		4,977,250		0		0		0		12,938,650		12,938,650		35,417,516		22,233,246		18,758,832		0		12,938,650		12,938,650		0		0		0		0		0		0		0		0		23,776,900		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,519		1,289,519		0		0		0		1,289,519		604,852		0		0		0		0		21,882,529		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				3,745.59		10,838,250.00		08/15/41		10,841,995.59		1				Year 16		08/15/41		8,950,000		287,027		9,237,027		9,165,000

		2041/42		12,943,150		0		10,835,750		23,778,900		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,900		0		4,977,250		0		0		0		12,943,150		12,943,150		35,417,516		22,233,246		15,675,984		0		12,943,150		12,943,150		0		0		0		0		0		0		0		0		23,778,900		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,627		1,289,627		0		0		0		1,289,627		604,852		0		0		0		0		21,884,421		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				1,853.59		10,835,750.00		08/15/42		10,837,603.59		1				Year 17		08/15/42		9,395,000		217,870		9,612,870		9,540,000

		2042/43		12,941,400		0		10,836,000		23,777,400		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,964,150		0		4,977,250		0		0		0		12,941,400		12,941,400		35,417,516		22,233,246		15,675,984		0		12,941,400		12,941,400		0		0		0		0		0		0		0		0		23,777,400		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,546		1,289,546		0		0		0		1,289,546		604,852		0		0		0		0		21,883,002		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				3,272.59		10,836,000.00		08/15/43		10,839,272.59		1				Year 18		08/15/43		9,865,000		149,356		10,014,356		9,935,000

		2043/44		13,742,900		0		10,032,750		23,775,650		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						7,965,650		0		5,777,250		0		0		0		13,742,900		13,742,900		35,417,516		22,233,246		15,676,323		0		13,742,900		13,742,900		0		0		0		0		0		0		0		0		23,775,650		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,451		1,289,451		0		0		0		1,289,451		604,852		0		0		0		0		21,881,347		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361				4,927.59		10,032,750.00		08/15/44		10,037,677.59		1				Year 19		08/15/44		9,555,000		89,148		9,644,148		9,565,000

		2044/45		23,776,650		0		0		23,776,650		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						4,404,400		0		19,372,250		0		0		0		23,776,650		23,776,650		35,417,516		22,233,246		15,676,323		0		15,676,323		15,676,323		0		0		0		0		0		0		0		0		23,776,650		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,505		1,289,505		0		0		0		1,289,505		604,852		0		0		0		0		21,882,293		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361		$0.0000														Year 20		08/15/45		-		-		-		-

		2045/46		23,775,500		0		0		23,775,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		15,675,815		0		15,675,815		15,675,815		0		0		0		0		0		0		0		0		23,775,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,443		1,289,443		0		0		0		1,289,443		604,852		0		0		0		0		21,881,205		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 21		08/15/46		-		-		-		-

		2046/47		23,777,500		0		0		23,777,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,500		0		0		0		23,777,500		23,777,500		35,417,516		22,233,246		15,675,815		0		15,675,815		15,675,815		0		0		0		0		0		0		0		0		23,777,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,552		1,289,552		0		0		0		1,289,552		604,852		0		0		0		0		21,883,096		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 22		08/15/47		-		-		-		-

		2047/48		23,775,500		0		0		23,775,500		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,775,500		0		0		0		23,775,500		23,775,500		35,417,516		22,233,246		15,676,391		0		15,676,391		15,676,391		0		0		0		0		0		0		0		0		23,775,500		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,443		1,289,443		0		0		0		1,289,443		604,852		0		0		0		0		21,881,205		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 23		08/15/48		-		-		-		-

		2048/49		23,777,250		0		0		23,777,250		17,048,366,954		33,663		30,532.341		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		23,777,250		0		0		0		23,777,250		23,777,250		35,417,516		22,233,246		15,676,391		0		15,676,391		15,676,391		0		0		0		0		0		0		0		0		23,777,250		17,048,366,954		18,025,990,516		19,478,452,945		19,945,080,682		20,256,165,840		40,892,700		0		1,289,538		1,289,538		0		0		0		1,289,538		604,852		0		0		0		0		21,882,860		16,078,883,845		31,500,000		126,156,111		16,236,539,956		0.1361																Year 24		08/15/49		-		-		-		-

																																																																																																																																																																		Year 25		08/15/50		-		-		-		-

		Total		$554,449,867		$0		$189,082,475		$743,532,342								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$269,209,649		$0		$212,389,678		$0		$7,843,150		$65,007,391		$449,007,350		$514,014,741		$885,437,889		$555,831,149		$499,818,291		$65,007,391		$384,486,419		$449,493,809		$0		$0		$0		$0		$0		$65,007,391		$65,007,391		$65,007,391																		$37,212,491		$37,212,491		$4,847,447		$1,520,890		$998,354		$44,579,182		$15,121,300		$0		$0		$0		$17,023		$683,814,837

																																																																																																																		24,475,410		28,794,600																																																		122,565,000		6,477,642		129,042,642		128,030,000

								189,065,452.08																																																																																																										12,737,081		8,417,891

																																																																																																				PVS - $140K		PVS - $100K		PVS - $40K		PVS - $25K		PVS - $15K

																																																																																																				Exemption		Exemption		Exemption		Exemption		Exemption				ASAHE Funding																						Series 2024-A		Series 2024-B		Series 2025		total		Original Plan		Difference																								Capitalized Interest Fund		$17,023

																																																																																																		2019/20								15,771,631,371		16,042,808,340		ERROR:#REF!		223,013																						269,209,649.03		212,389,677.78		189,065,452.08		670,664,778.89		796,725,700.00		(126,060,921.11)																								Cost of Issuance		427,812

																																																																																																		2020/21								15,492,254,728		15,753,224,271				216,970																																																								Underwriters' Discount		563,961

																																																																																																		2021/22								15,336,460,388		15,608,759,004				198,560																																																								Additional Proceeds		846

																																																																																																		2022/23						17,061,007,404		17,462,972,104		17,775,002,104				526,416

																																																																																																		2023/24				18,413,238,496		19,841,424,516		20,309,499,516		20,621,549,516				1,256,839																																																								Construction Fund		128,033,000		3,000

																																																																																																		2024/25				18,674,101,992		20,178,786,659		20,662,191,659		20,984,461,659				1,215,675																																																										99.22%

																																																																																																																																																																												128,033,000

																																																																																																												1.719397%																																																										Have		Need		Excess/(Under)

																																																																																																												1.684516%																																																								5-Years		31,530,000

																																																																																																												1.775498%																																																								10-Years		53,755,000

																																																																																																										2.356043%		1.786809%																																																								15-Years		89,825,000

																																																																																																								7.756300%		2.359080%		1.536473%																																																								20-Years		128,030,000

																																																																																																								8.057601%		2.395610%		1.559709%																																																								25-Years		128,030,000



																																																																																																																																																																						projected		original		difference

																																																																																																						1,428,186,020																																																														5-Years		102,370,000		51,725,000		50,645,000

																																																																																																						1,504,684,667																																																														10-Years		151,200,000		97,820,000		53,380,000

																																																																																																						977,623,562																																																														15-Years		244,760,000		186,770,000		57,990,000

																																																																																																						1,148,589,859																																																														20-Years		320,915,000		290,410,000		30,505,000

																																																																																																																																																																				25-Years		424,260,000		424,265,000		(5,000)
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Eligible DS (08-31-15)

		Ector County Independent School District														Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2015														Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2015





								Unlimited														Unlimited						Unlimited										Lesser of

				Unlimited Tax		Unlimited Tax		Tax School										Unlimited Tax		Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Refunding Bonds,		Refunding Bonds,		Building Bonds,		Annual								Refunding Bonds,		Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2007		Series 2012		Series 2013		Debt Service						Year		Series 2007		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   8,064,275.00		$   331,350.00		$   5,757,818.76		$   14,153,443.76						2023/24		$   - 0		$   - 0		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		8,085,300.00		236,900.00		5,759,818.76		14,082,018.76						2024/25		- 0		- 0		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		8,146,700.00		- 0		5,704,818.76		13,851,518.76						2025/26		- 0		- 0		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		8,151,000.00		- 0		5,702,568.76		13,853,568.76						2026/27		- 0		- 0		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		- 0		- 0		12,067,318.76		12,067,318.76						2027/28		- 0		- 0		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		- 0		- 0		12,065,568.76		12,065,568.76						2028/29		- 0		- 0		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		- 0		- 0		12,069,568.76		12,069,568.76						2029/30		- 0		- 0		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		- 0		- 0		12,068,068.76		12,068,068.76						2030/31		- 0		- 0		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		- 0		- 0		12,070,318.76		12,070,318.76						2031/32		- 0		- 0		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		- 0		- 0		12,070,068.76		12,070,068.76						2032/33		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		- 0		12,066,475.00		12,066,475.00						2033/34		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		- 0		12,065,625.00		12,065,625.00						2034/35		- 0		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		- 0		12,069,050.00		12,069,050.00						2035/36		- 0		- 0		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		- 0		12,066,300.00		12,066,300.00						2036/37		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		- 0		8,057,475.00		8,057,475.00						2037/38		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   32,447,275.00		$   568,250.00		$   151,660,862.60		$   184,676,387.60						Total		$   - 0		$   - 0		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.



Eligible DS (08-31-21)

		Ector County Independent School District																		Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2021																		Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2021





						Unlimited						Unlimited												Unlimited						Unlimited										Lesser of

				Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Unlimited Tax		Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Refunding Bonds,		Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Series 2012		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   331,350.00		$   2,427,593.76		$   7,108,000.00		$   263,250.00		$   1,945,096.50		$   12,075,290.26						2023/24		$   - 0		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		236,900.00		2,429,593.76		7,126,000.00		263,250.00		1,948,846.50		12,004,590.26						2024/25		- 0		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		- 0		1,129,593.76		7,188,500.00		263,250.00		3,192,096.50		11,773,440.26						2025/26		- 0		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		- 0		1,129,593.76		7,192,500.00		263,250.00		3,187,096.50		11,772,440.26						2026/27		- 0		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		- 0		1,129,593.76		- 0		263,250.00		9,554,596.50		10,947,440.26						2027/28		- 0		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		- 0		1,129,593.76		- 0		263,250.00		9,550,596.50		10,943,440.26						2028/29		- 0		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		- 0		1,129,593.76		- 0		263,250.00		9,557,346.50		10,950,190.26						2029/30		- 0		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		- 0		1,129,593.76		- 0		263,250.00		9,553,346.50		10,946,190.26						2030/31		- 0		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		- 0		1,129,593.76		- 0		263,250.00		9,555,759.00		10,948,602.76						2031/32		- 0		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		- 0		11,004,593.76		- 0		263,250.00		225,789.00		11,493,632.76						2032/33		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		11,001,000.00		- 0		263,250.00		225,789.00		11,490,039.00						2033/34		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		11,000,150.00		- 0		263,250.00		225,789.00		11,489,189.00						2034/35		- 0		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		148,575.00		- 0		263,250.00		10,535,789.00		10,947,614.00						2035/36		- 0		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		1,843,575.00		- 0		9,038,250.00		- 0		10,881,825.00						2036/37		- 0		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		2,639,250.00		- 0		- 0		- 0		2,639,250.00						2037/38		- 0		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   568,250.00		$   50,401,487.60		$   28,615,000.00		$   12,460,500.00		$   69,257,937.00		$   161,303,174.60						Total		$   - 0		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.



Eligible DS (08-31-23)

		Ector County Independent School District																Ector County Independent School District

		Originally Eligible ASAHE For Facilities Debt Service - As of August 31, 2023																Adjusted Eligible ASAHE For Facilities Debt Service - As of August 31, 2023





				Unlimited						Unlimited										Unlimited						Unlimited										Lesser of

				Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Tax School		Unlimited Tax		Unlimited Tax		Tax Refunding										Original or

				Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Building Bonds,		Refunding Bonds,		Refunding Bonds,		Bonds, Taxable		Annual								Adjusted

		Year		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Series 2013		Series 2016		Series 2020-A		Series 2020-B		Debt Service						Year		Debt Serice



		2023/24		$   1,605,500.00		$   7,108,000.00		$   263,250.00		$   1,945,096.50		$   10,921,846.50						2023/24		$   202,750.00		$   6,773,750.00		$   131,625.00		$   1,945,096.50		$   9,053,221.50						2023/24		$   9,053,221.50

		2024/25		1,607,500.00		7,126,000.00		263,250.00		1,948,846.50		10,945,596.50						2024/25		- 0		6,457,500.00		- 0		1,872,196.50		8,329,696.50						2024/25		8,329,696.50

		2025/26		307,500.00		7,188,500.00		263,250.00		3,192,096.50		10,951,346.50						2025/26		- 0		- 0		- 0		3,038,796.50		3,038,796.50						2025/26		3,038,796.50

		2026/27		307,500.00		7,192,500.00		263,250.00		3,187,096.50		10,950,346.50						2026/27		- 0		- 0		- 0		3,033,796.50		3,033,796.50						2026/27		3,033,796.50

		2027/28		307,500.00		- 0		263,250.00		9,554,596.50		10,125,346.50						2027/28		- 0		- 0		- 0		9,401,296.50		9,401,296.50						2027/28		9,401,296.50

		2028/29		307,500.00		- 0		263,250.00		9,550,596.50		10,121,346.50						2028/29		- 0		- 0		- 0		9,397,296.50		9,397,296.50						2028/29		9,397,296.50

		2029/30		307,500.00		- 0		263,250.00		9,557,346.50		10,128,096.50						2029/30		- 0		- 0		- 0		9,404,046.50		9,404,046.50						2029/30		9,404,046.50

		2030/31		307,500.00		- 0		263,250.00		9,553,346.50		10,124,096.50						2030/31		- 0		- 0		- 0		9,400,046.50		9,400,046.50						2030/31		9,400,046.50

		2031/32		307,500.00		- 0		263,250.00		9,555,759.00		10,126,509.00						2031/32		- 0		- 0		- 0		9,402,459.00		9,402,459.00						2031/32		9,402,459.00

		2032/33		10,147,500.00		- 0		263,250.00		225,789.00		10,636,539.00						2032/33		- 0		- 0		- 0		72,489.00		72,489.00						2032/33		72,489.00

		2033/34		- 0		- 0		263,250.00		225,789.00		489,039.00						2033/34		- 0		- 0		- 0		72,489.00		72,489.00						2033/34		72,489.00

		2034/35		- 0		- 0		263,250.00		225,789.00		489,039.00						2034/35		- 0		- 0		- 0		72,489.00		72,489.00						2034/35		72,489.00

		2035/36		- 0		- 0		263,250.00		10,535,789.00		10,799,039.00						2035/36		- 0		- 0		- 0		3,382,489.00		3,382,489.00						2035/36		3,382,489.00

		2036/37		- 0		- 0		9,038,250.00		- 0		9,038,250.00						2036/37		- 0		- 0		- 0		- 0		- 0						2036/37		- 0

		2037/38		- 0		- 0		- 0		- 0		- 0						2037/38		- 0		- 0		- 0		- 0		- 0						2037/38		- 0

		2038/39		- 0		- 0		- 0		- 0		- 0						2038/39		- 0		- 0		- 0		- 0		- 0						2038/39		- 0

		2039/40		- 0		- 0		- 0		- 0		- 0						2039/40		- 0		- 0		- 0		- 0		- 0						2039/40		- 0

		2040/41		- 0		- 0		- 0		- 0		- 0						2040/41		- 0		- 0		- 0		- 0		- 0						2040/41		- 0

		2041/42		- 0		- 0		- 0		- 0		- 0						2041/42		- 0		- 0		- 0		- 0		- 0						2041/42		- 0

		2042/43		- 0		- 0		- 0		- 0		- 0						2042/43		- 0		- 0		- 0		- 0		- 0						2042/43		- 0

		2043/44		- 0		- 0		- 0		- 0		- 0						2043/44		- 0		- 0		- 0		- 0		- 0						2043/44		- 0

		2044/45		- 0		- 0		- 0		- 0		- 0						2044/45		- 0		- 0		- 0		- 0		- 0						2044/45		- 0

		2045/46		- 0		- 0		- 0		- 0		- 0						2045/46		- 0		- 0		- 0		- 0		- 0						2045/46		- 0

		2046/47		- 0		- 0		- 0		- 0		- 0						2046/47		- 0		- 0		- 0		- 0		- 0						2046/47		- 0

		2047/48		- 0		- 0		- 0		- 0		- 0						2047/48		- 0		- 0		- 0		- 0		- 0						2047/48		- 0

		2048/49		- 0		- 0		- 0		- 0		- 0						2048/49		- 0		- 0		- 0		- 0		- 0						2048/49		- 0

		2049/50		- 0		- 0		- 0		- 0		- 0						2049/50		- 0		- 0		- 0		- 0		- 0						2049/50		- 0

		2050/51		- 0		- 0		- 0		- 0		- 0						2050/51		- 0		- 0		- 0		- 0		- 0						2050/51		- 0

		2051/52		- 0		- 0		- 0		- 0		- 0						2051/52		- 0		- 0		- 0		- 0		- 0						2051/52		- 0

		2052/53		- 0		- 0		- 0		- 0		- 0						2052/53		- 0		- 0		- 0		- 0		- 0						2052/53		- 0



		Total		$   15,513,000.00		$   28,615,000.00		$   12,460,500.00		$   69,257,937.00		$   125,846,437.00						Total		$   202,750.00		$   13,231,250.00		$   131,625.00		$   60,494,987.00		$   74,060,612.00						Total		$   74,060,612.00



		__________



Note: Debt service payments reflect payments from September 1 through August 31.
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Overview of  “Parameters Bond Order” – Series 2025 Bond Sale

 As previously utilized for prior bond sales, Ector County ISD’s Board of  Trustees may adopt a “Parameters Bond Order” 
designating the ability to approve the issuance of  the Series 2025 Bonds to the District’s Administration if  each of  the 
established parameters is met.

 The Board of  Trustees may consider a “Parameters Bond Order” at a potential Tuesday, August 12, 2025 Board meeting 
and the following is a representative listing of  the primary parameters we would currently recommend for the Series 2025 
Bonds:

1) Maximum principal amount of  bonds to be issued – $128,033,000;

2) Maximum “All-In” True Interest Rate (must not exceed) – 5.00%;

3) Final maturity of  the Series 2025 Bonds – August 15, 2044; and

4) Sale must be completed prior to August 11, 2026 (i.e., 1 year).

 Unless each parameter listed above can be achieved, the Series 2025 Bonds will not be issued until additional direction is 
received from the District.
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August 2025  September 2025  October 2025 

S M T W T F S  S M T W T F S  S M T W T F S 
     1 2   1 2 3 4 5 6     1 2 3 4 

3 4 5 6 7 8 9  7 8 9 10 11 12 13  5 6 7 8 9 10 11 
10 11 12 13 14 15 16  14 15 16 17 18 19 20  12 13 14 15 16 17 18 
17 18 19 20 21 22 23  21 22 23 24 25 26 27  19 20 21 22 23 24 25 
24 25 26 27 28 29 30  28 29 30      26 27 28 29 30 31  
31                       

 
 Board Meeting   Closing – Receipt of Funds 

 

Preliminary Timetable – Series 2025 Bonds 

Date* Action Necessary 

August 12, 2025 
Special Board Meeting – Discuss Preliminary Financing Plan for the potential sale of Unlimited Tax School 
Building Bonds, Series 2025 (the “Series 2025 Bonds”) and consider a “Parameters Bond Order” authorizing 
the issuance of the Series 2025 Bonds. 

August 12, 2025 Completion of all actions necessary to sell the Series 2025 Bonds (i.e. Preliminary Official Statement is 
completed, the Permanent School Fund guarantee is received, obtain bond ratings, etc.). 

To Be Determined Bond Sale – Pricing of the Series 2025 Bonds pursuant to specified parameters and the District’s 
Administration approves the necessary legal documents – Interest rates locked-in at this time. 

August 27, 2025 Closing – Proceeds of the Series 2025 Bonds are delivered to the District. 

* Preliminary, subject to change. 

 

Preliminary Timetable – Series 2025 Bonds
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		Board Meeting

		

		

		Closing – Receipt of Funds







		Preliminary Timetable – Series 2025 Bonds



		Date*

		Action Necessary



		August 12, 2025

		Special Board Meeting – Discuss Preliminary Financing Plan for the potential sale of Unlimited Tax School Building Bonds, Series 2025 (the “Series 2025 Bonds”) and consider a “Parameters Bond Order” authorizing the issuance of the Series 2025 Bonds.



		August 12, 2025

		Completion of all actions necessary to sell the Series 2025 Bonds (i.e. Preliminary Official Statement is completed, the Permanent School Fund guarantee is received, obtain bond ratings, etc.).



		To Be Determined

		Bond Sale – Pricing of the Series 2025 Bonds pursuant to specified parameters and the District’s Administration approves the necessary legal documents – Interest rates locked-in at this time.



		August 27, 2025

		Closing – Proceeds of the Series 2025 Bonds are delivered to the District.



		* Preliminary, subject to change.
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Questions
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Ector County Independent School District 

 
 
 
 

Action Page 
 
 
TO: Board of Trustees 

 
FROM: Albessa Chavez, Chief Financial Officer 

 
SUBJECT: DISCUSS AND TAKE ACTION TO ADOPT AN ORDER 

AUTHORIZING THE ISSUANCE OF UP TO $128,033,000 ECTOR 
COUNTY INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX 
SCHOOL BUILDING BONDS, SERIES 2025 FOR PURPOSES 
APPROVED BY VOTERS AT NOVEMBER 7, 2023 BOND 
ELECTION; ESTABLISHING SALE PARAMETERS; 
AUTHORIZING THE EXECUTION OF A BOND PURCHASE 
AGREEMENT AND A PAYING AGENT/REGISTRAR 
AGREEMENT; APPROVING AN OFFICIAL STATEMENT; 
LEVYING ANNUAL AD VALOREM TAXES IN PAYMENT OF SAID 
BONDS; AND ENACTING OTHER PROVISIONS RELATING TO 
THE SUBJECT 

 
DATE: August 12, 2025 

 
 
 

As our financial advisory presented in the financing options, selling these fixed rate bonds 
provides for a good mix in our bond portfolio and provides the funds needed for bond 
projects. 

 
 

******************** 
 
Administrative Recommendation: 

 
Approval of Adoption of an Order Authorizing the Issuance of up to $128,033,000 
Ector County Independent School District Unlimited Tax School Building Bonds, 
Series 2025 for Purposes Approved by Voters at November 7, 2023 Bond Election; 
Establishing Sale Parameters; Authorizing the Execution of a Bond Purchase 
Agreement and a Paying Agent/Registrar Agreement; Approving an Official 
Statement; Levying Annual Ad Valorem Taxes in Payment of said Bonds; and 
Enacting other Provisions Relating to the Subject. 
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ORDER AUTHORIZING THE ISSUANCE OF UP TO $128,033,000 ECTOR COUNTY 
INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX SCHOOL BUILDING BONDS, 
SERIES 2025 FOR PURPOSES APPROVED BY VOTERS AT NOVEMBER 7, 2023 BOND 
ELECTION; ESTABLISHING SALE PARAMETERS; AUTHORIZING THE EXECUTION OF 
A BOND PURCHASE AGREEMENT AND A PAYING AGENT/REGISTRAR AGREEMENT; 
APPROVING AN OFFICIAL STATEMENT; LEVYING ANNUAL AD VALOREM TAXES 
IN PAYMENT OF SAID BONDS; AND ENACTING OTHER PROVISIONS RELATING TO 
THE SUBJECT 
 
THE STATE OF TEXAS     § 
COUNTY OF ECTOR     § 
ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT § 
 
 WHEREAS, a portion of the hereinafter authorized bonds represent the issuance of a 
portion of the bonds lawfully and favorable voted and approved by voters of the Ector County 
Independent School District (the “Issuer”) on November 7, 2023 (the "Bond Election"), for the 
purpose of the construction, renovation, acquisition and equipment of school buildings in the 
Issuer, the purchase of the necessary sites for school buildings, and the purchase of new school 
buses; and 
 
 WHEREAS, the Board of Trustees of the District deems it necessary and advisable to 
authorize, issue and deliver up to $128,033,000 of said voted bond authorization from the Bond 
Election for the purposes stated in the preceding paragraph, thereby leaving a balance of voted but 
unissued bonds from the Election of $0, with the final amounts of said voted authorization and 
final terms of the bonds to be included in a pricing certificate (the “Pricing Certificate”) to be 
executed by the Pricing Officer (hereinafter designated), all in accordance with the provisions of 
Section 1371.004, Texas Government Code; and 
 
 WHEREAS, the Issuer is an “issuer” under Section 1371.001(4)(P), Texas Government 
Code, having (i) a principal amount of at least $100 million in outstanding long-term indebtedness, 
in long-term indebtedness proposed to be issued, or in a combination of outstanding or proposed 
long-term indebtedness and (ii) some amount of long-term indebtedness outstanding or proposed 
to be issued that is rated in one of the four highest rating categories for long-term debt instruments 
by a nationally recognized rating agency for municipal securities, without regard to the effect of 
any credit agreement or other form of credit enhancement entered into in connection with the 
obligation; and 
 
 WHEREAS, the bonds hereafter authorized are being issued and delivered pursuant to 
Chapter 1371, Texas Government Code, as amended, Sections 45.001 and 45.003(b)(1) of the 
Texas Education Code, as amended, and other applicable laws; and 
 
 WHEREAS, it is officially found, determined and declared that the meeting at which this 
Order has been adopted was open to the public, and public notice of the date, hour, place and 
subject of said meeting, including this Order, was given, all as required by the applicable 
provisions of Chapter 551, Texas Government Code. 
 
 THEREFORE, BE IT ORDERED BY THE BOARD OF TRUSTEES OF ECTOR 
COUNTY INDEPENDENT SCHOOL DISTRICT: 
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 Section 1.  RECITALS, AMOUNT, PURPOSE AND DESIGNATION OF THE BONDS. 
 
 (a)  The recitals set forth in the preamble hereof are incorporated herein and shall have the 
same force and effect as if set forth in this Section. 
 
 (b)  The bonds of Ector County Independent School District (the “Issuer”) are hereby 
authorized to be issued and delivered, in one or more series, in the maximum aggregate principal 
amount hereinafter set forth (i) for the purpose of the construction, renovation, acquisition and 
equipment of school buildings in the Issuer, the purchase of the necessary sites for school 
buildings, and the purchase of new school buses, and (ii) to pay the costs incurred in connection 
with the issuance of the Bonds (collectively, the “Projects”). 
 
 (c)  Each bond issued pursuant to this Order shall be designated: “Ector County 
Independent School District Unlimited Tax School Building Bond, Series 2025,” and initially there 
shall be issued, sold, and delivered hereunder fully registered Bonds, without interest coupons, 
payable to the respective registered owners thereof (with the initial bond of each series being made 
payable to the initial purchaser thereof as described in Section 11 hereof), or to the registered 
assignee or assignees of said bonds or any portion or portions thereof (in each case, the “Registered 
Owner”).  The Bonds shall be in the respective denominations and principal amounts, shall be 
numbered, shall mature and be payable on the date or dates in each of the years and in the principal 
amounts or amounts due at maturity, as applicable, and shall bear interest to their respective dates 
of maturity or redemption prior to maturity at the rates per annum, as set forth in the Pricing 
Certificate. 
 
 Section 2.  DEFINITIONS.  Unless otherwise expressly provided or unless the context 
clearly requires otherwise in this Order, the following term shall have the meaning specified below: 
 
 “Attorney General” means the Office of the Attorney General of the State. 
 
 “Board” means the Board of Trustees of the Issuer. 
 
 “Bond Counsel” means such nationally recognized law firm selected by the Pricing Officer 
to serve as bond counsel to the Issuer with respect to the issuance of the Bonds. 
 
 “Bonds” means and includes collectively the Bond initially issued and delivered pursuant 
to this Order (the “Initial Bond”) and all substitute Bonds and Bonds exchanged therefor, as well 
as all other substitute bonds and replacement bonds issued pursuant hereto, and the term “Bond” 
shall mean any of the Bonds. 
 
 “Code” means the Internal Revenue Code of 1986, as amended by all legislation, if any, 
effective on or before the Issuance Date, including applicable regulations, published rulings, and 
court decisions. 
 
 “Comptroller” means the Office of the Comptroller of Public Accounts of the State. 
 
 “Financial Obligation” means a (a) debt obligation; (b) derivative instrument entered into 
in connection with, or pledged as security or a source of payment for, an existing or planned debt 
obligation; or (c) guarantee of a debt obligation or any such derivative instrument; provided that 
“financial obligation” shall not include municipal securities (as defined in the Securities Exchange 

71



3 

Act of 1934, as amended) as to which a final official statement (as defined in the Rule) has been 
provided to the MSRB consistent with the Rule. 
 
 “Issuance Date” shall mean the date of delivery of the Initial Bond to the initial purchaser 
or purchasers thereof against payment therefor. 
 
 “Issuer” shall mean the Ector County Independent School District, located in Ector County, 
Texas. 
 
 “MSRB” shall mean the Municipal Securities Rulemaking Board. 
 
 “Paying Agent/Registrar” shall mean the bank named in the Pricing Certificate as the 
paying agent/registrar for the Bonds, or any successor thereto as provided in this Order. 
 
 “Pricing Certificate” means the certificate signed by the Pricing Officer described in 
Section 3(a) finalizing the terms and sale of the Bonds. 
 
 “Rule” shall mean SEC Rule 15c2-12, as amended from time to time. 
 
 “SEC” shall mean the United States Securities and Exchange Commission. 
 
 “State” means the State of Texas. 
 
 “Treasury Regulations” shall mean the rules and regulations of the United States 
Department of the Treasury and any court or administrative rulings promulgated pursuant to the 
Code, as amended and in effect on the Issuance Date. 
 
 Section 3.  DELEGATION TO PRICING OFFICER. 
 
 (a)  As authorized by Section 1371.053, Texas Government Code, as amended, the 
Superintendent and/or Chief Financial Officer of the Issuer (each a “Pricing Officer”) are hereby 
authorized to act on behalf of the Issuer in selling and delivering the Bonds and carrying out the 
other procedures specified in this Order, including with respect to each series of Bonds, 
determining the date of the Bonds, any additional or different designation or title by which the 
Bonds shall be known, the price at which the Bonds will be sold, the years in which the Bonds will 
mature, the principal amount to mature in each of such years, the rate of interest to be borne by 
each such maturity, the interest payment and record dates, the price and terms upon and at which 
the Bonds shall be subject to redemption prior to maturity at the option of the Issuer, as well as 
any mandatory sinking fund redemption provisions, whether the Bonds shall be issued on a tax-
exempt basis or on a taxable basis, whether the Bonds shall be designated as “qualified tax-exempt 
obligations” as defined in section 265(b)(3) of the of the Code, and all other matters relating to the 
issuance, sale, and delivery of the Bonds, including without limitation obtaining the Permanent 
School Fund guarantee for the Bonds, if available, and/or procuring municipal bond insurance, 
including the execution of any commitment agreements, credit agreements, membership 
agreements in mutual insurance companies, and other similar agreements, and approving 
modifications to this Order, including without limitation changing the definition of Defeasance 
Securities as provided in Section 7 hereof, and executing such instruments, documents and 
agreements as may be necessary with respect thereto, if it is determined that such insurance would 
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be financially desirable and advantageous, all of which shall be specified in the Pricing Certificate, 
provided that: 
 

 (i) the aggregate original principal amount of the Bonds shall not exceed 
$128,033,000; 
 
 (ii) no bond shall mature after August 15, 2044; and 
 
 (iii) the all-in true interest cost for the Bonds shall not exceed 5.00%. 
 

 (b)  In establishing the aggregate principal amount of the Bonds, the Pricing Officer shall 
establish an amount not exceeding the amount authorized in subsection (a) of this Section which 
shall be sufficient in amount to provide for the purposes for which the Bonds are authorized and 
to pay costs of issuing the Bonds.  The delegation made hereby shall expire if not exercised by 
the Pricing Officer on or prior to one year following adoption of this Order.  It is further provided, 
however, that notwithstanding the foregoing provisions, the Bonds shall not be delivered unless 
prior to delivery, the Bonds have been rated by a Rating Agency for in one of the four highest 
rating categories for long term obligations, as required by Chapter 1371.  The Bonds shall be sold 
with and subject to such terms as set forth in the Pricing Certificate. 
 
 (c)  In satisfaction of Section 1201.022(a)(3)(B), Texas Government Code, the Board of 
Trustees hereby determines that the delegation of the authority to the Pricing Officer to approve 
the final terms of the Bonds set forth in this Order is, and the decisions made by the Pricing Officer 
pursuant to such delegated authority and incorporated into the Pricing Certificate will be, in the 
Issuer’s best interests, and the Pricing Officer is hereby authorized to make and include in the 
Pricing Certificate a finding to that effect. 
 
 Section 4.  CHARACTERISTICS OF THE BONDS. 
 
 (a)  Registration, Transfer, Conversion, and Exchange; Authentication.  The Issuer shall 
keep or cause to be kept at the designated corporate trust office of the Paying Agent/Registrar 
books or records for the registration of the transfer, conversion, and exchange of the Bonds (the 
“Registration Books”), and the Issuer hereby appoints the Paying Agent/Registrar as its registrar 
and transfer agent to keep such books or records and make such registrations of transfers, 
conversions, and exchanges under such reasonable regulations as the Issuer and Paying 
Agent/Registrar may prescribe; and the Paying Agent/Registrar shall make such registrations, 
transfers, conversions, and exchanges as herein provided.  The Paying Agent/Registrar shall 
obtain and record in the Registration Books the address of the Registered Owner of each Bond to 
which payments with respect to the Bonds shall be mailed, as herein provided; but it shall be the 
duty of each Registered Owner to notify the Paying Agent/Registrar in writing of the address to 
which payments shall be mailed, and such interest payments shall not be mailed unless such notice 
has been given.  To the extent possible and under reasonable circumstances, all transfers of Bonds 
shall be made within three business days after request and presentation thereof.  The Issuer shall 
have the right to inspect the Registration Books during regular business hours of the Paying 
Agent/Registrar, but otherwise the Paying Agent/Registrar shall keep the Registration Books 
confidential and, unless otherwise required by law, shall not permit their inspection by any other 
entity.  The Paying Agent/Registrar’s standard or customary fees and charges for making such 
registration, transfer, conversion, exchange, and delivery of a substitute Bond or Bonds shall be 
paid as provided in the FORM OF BOND set forth in this Order.  Registration of assignments, 

73



5 

transfers, conversions, and exchanges of Bonds shall be made in the manner provided and with the 
effect stated in the FORM OF BOND set forth in this Order.  Each substitute Bond shall bear a 
letter and/or number to distinguish it from each other Bond. 
 
 An authorized representative of the Paying Agent/Registrar shall, before the delivery of 
any Bond, date and manually sign the Paying Agent/Registrar’s Authentication Certificate, and, 
except as provided in subsection (c) of this Section, no Bond shall be deemed to be issued or 
outstanding unless such Paying Agent/Registrar’s Authentication Certificate is so executed.  The 
Paying Agent/Registrar promptly shall cancel all paid Bonds and Bonds surrendered for 
conversion and exchange.  No additional ordinances, orders, or resolutions need be passed or 
adopted by the governing body of the Issuer or any other body or person so as to accomplish the 
foregoing conversion and exchange of any Bond or portion thereof, and the Paying 
Agent/Registrar shall provide for the printing, execution, and delivery of the substitute Bonds in 
the manner prescribed herein.  Pursuant to Subchapter D, Chapter 1201, Texas Government Code, 
the duty of conversion and exchange of Bonds as aforesaid is hereby imposed upon the Paying 
Agent/Registrar and, upon the execution of said Paying Agent/Registrar’s Authentication 
Certificate, the converted and exchanged Bond shall be valid, incontestable, and enforceable in the 
same manner and with the same effect as the Initial Bond. 
 
 (b)  Payment of Bonds and Interest.  The Issuer hereby further appoints the Paying 
Agent/Registrar to act as the paying agent for paying the principal of and interest on the Bonds, 
all as provided in this Order.  The Paying Agent/Registrar shall keep proper records of all 
payments made by the Issuer and the Paying Agent/Registrar with respect to the Bonds, and of all 
conversions and exchanges of Bonds, and all replacements of Bonds, as provided in this Order.  
However, in the event of a nonpayment of interest on a scheduled payment date, and for thirty (30) 
days thereafter, a new record date for such interest payment (a “Special Record Date”) will be 
established by the Paying Agent/Registrar, if and when funds for the payment of such interest have 
been received from the Issuer.  Notice of the Special Record Date and of the scheduled payment 
date of the past due interest (which shall be 15 days after the Special Record Date) shall be sent at 
least five (5) business days prior to the Special Record Date by United States mail, first-class 
postage prepaid, to the address of each Registered Owner appearing on the Registration Books at 
the close of business on the last business day next preceding the date of mailing of such notice. 
 
 (c)  In General.  The Bonds (i) shall be issued in fully registered form, without interest 
coupons, with the principal of and interest on such Bonds to be payable only to the Registered 
Owners thereof, (ii) may or shall be redeemed prior to their scheduled maturities, (iii) may be 
transferred and assigned, (iv) may be converted and exchanged for other Bonds, (v) shall have the 
characteristics, (vi) shall be signed, sealed, executed, and authenticated, (vii) shall have principal 
and interest payable, and (viii) shall be administered by the Paying Agent/Registrar, and the Issuer 
shall have certain duties and responsibilities with respect to the Bonds, all as provided, and in the 
manner and to the effect as required or indicated, in the FORM OF BOND set forth in this Order.  
The Bond initially issued and delivered pursuant to this Order is not required to be, and shall not 
be, authenticated by the Paying Agent/Registrar, but on each substitute Bond issued in conversion 
of and exchange for any Bond or Bonds issued under this Order the Paying Agent/Registrar shall 
execute the Paying Agent/Registrar’s Authentication Certificate, in the form set forth in the FORM 
OF BOND. 
 
 (d)  Substitute Paying Agent/Registrar.  The Issuer covenants with the Registered 
Owners of the Bonds that at all times while the Bonds are outstanding the Issuer will provide a 
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competent and legally qualified bank, trust company, financial institution, or other agency to act 
as and perform the services of Paying Agent/Registrar for the Bonds under this Order, and that the 
Paying Agent/Registrar will be a single entity.  The Issuer reserves the right to, and may, at its 
option, change the Paying Agent/Registrar upon not less than 120 days written notice to the Paying 
Agent/Registrar, to be effective not later than 60 days prior to the next principal or interest payment 
date after such notice.  In the event that the entity at any time acting as Paying Agent/Registrar 
(or its successor by merger, acquisition, or other method) should resign or otherwise cease to act 
as such, the Issuer covenants that promptly it will appoint a competent and legally qualified bank, 
trust company, financial institution, or other agency to act as Paying Agent/Registrar under this 
Order.  Upon any change in the Paying Agent/Registrar, the previous Paying Agent/Registrar 
promptly shall transfer and deliver the Registration Books (or a copy thereof), along with all other 
pertinent books and records relating to the Bonds, to the new Paying Agent/Registrar designated 
and appointed by the Issuer.  Upon any change in the Paying Agent/Registrar, the Issuer promptly 
will cause a written notice thereof to be sent by the new Paying Agent/Registrar to each Registered 
Owner of the Bonds, by United States mail, first-class postage prepaid, which notice also shall 
give the address of the new Paying Agent/Registrar.  By accepting the position and performing as 
such, each Paying Agent/Registrar shall be deemed to have agreed to the provisions of this Order, 
and a certified copy of this Order shall be delivered to each Paying Agent/Registrar. 
 
 (e)  Book-Entry Only System.  The Bonds issued in exchange for the Initial Bond shall 
be initially issued in the form of a separate, single, fully registered Bond for each of the maturities 
thereof.  Upon initial issuance, the ownership of each such Bond shall be registered in the name 
of Cede & Co., as nominee of The Depository Trust Company of New York (“DTC”), and except 
as provided in subsection (f) hereof, all of the outstanding Bonds shall be registered in the name 
of Cede & Co., as nominee of DTC. 
 
 With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, the Issuer 
and the Paying Agent/Registrar shall have no responsibility or obligation to any securities brokers 
and dealers, banks, trust companies, clearing corporations, or certain other organizations on whose 
behalf DTC was created (“DTC Participant”) to hold securities to facilitate the clearance and 
settlement of securities transactions among DTC Participants or to any person on behalf of whom 
such a DTC Participant holds an interest in the Bonds.  Without limiting the immediately 
preceding sentence, the Issuer and the Paying Agent/Registrar shall have no responsibility or 
obligation with respect to (i) the accuracy of the records of DTC, Cede & Co. or any DTC 
Participant with respect to any ownership interest in the Bonds, (ii) the delivery to any DTC 
Participant or any other person, other than a Registered Owner of Bonds, as shown on the 
Registration Books, of any notice with respect to the Bonds, or (iii) the payment to any DTC 
Participant or any other person, other than a Registered Owner of Bonds, as shown in the 
Registration Books of any amount with respect to principal of or interest on the Bonds.  
Notwithstanding any other provision of this Order to the contrary, the Issuer and the Paying 
Agent/Registrar shall be entitled to treat and consider the person in whose name each Bond is 
registered in the Registration Books as the absolute owner of such Bond for the purpose of payment 
of principal and interest with respect to such Bond, for the purpose of registering transfers with 
respect to such Bond, and for all other purposes whatsoever.  The Paying Agent/Registrar shall 
pay all principal of and interest on the Bonds only to or upon the order of the Registered Owners, 
as shown in the Registration Books as provided in this Order, or their respective attorneys duly 
authorized in writing, and all such payments shall be valid and effective to fully satisfy and 
discharge the Issuer’s obligations with respect to payment of principal of and interest on the Bonds 
to the extent of the sum or sums so paid.  No person other than a Registered Owner, as shown in 
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the Registration Books, shall receive a Bond certificate evidencing the obligation of the Issuer to 
make payments of principal and interest pursuant to this Order.  Upon delivery by DTC to the 
Paying Agent/Registrar of written notice to the effect that DTC has determined to substitute a new 
nominee in place of Cede & Co., and subject to the provisions in this Order with respect to interest 
checks being mailed to the Registered Owner at the close of business on the Record date, the words 
“Cede & Co.” in this Order shall refer to such new nominee of DTC. 
 
 (f)  Successor Securities Depository; Transfers Outside Book-Entry Only System.  In the 
event that the Issuer determines that DTC is incapable of discharging its responsibilities described 
herein and in the Blanket Issuer Letter of Representation of the Issuer to DTC or that it is in the 
best interest of the beneficial owners of the Bonds that they be able to obtain certificated Bonds, 
the Issuer shall (i) appoint a successor securities depository, qualified to act as such under Section 
17A of the Securities and Exchange Act of 1934, as amended, notify DTC and DTC Participants 
of the appointment of such successor securities depository and transfer one or more separate Bonds 
to such successor securities depository or (ii) notify DTC and DTC Participants of the availability 
through DTC of Bonds and transfer one or more separate Bonds to DTC Participants having Bonds 
credited to their DTC accounts.  In such event, the Bonds shall no longer be restricted to being 
registered in the Registration Books in the name of Cede & Co., as nominee of DTC, but may be 
registered in the name of the successor securities depository, or its nominee, or in whatever name 
or names Registered Owners transferring or exchanging Bonds shall designate, in accordance with 
the provisions of this Order. 
 
 (g)  Payments to Cede & Co.  Notwithstanding any other provision of this Order to the 
contrary, so long as any Bond is registered in the name of Cede & Co., as nominee of DTC, all 
payments with respect to principal of and interest on such Bond and all notices with respect to 
such Bond shall be made and given, respectively, in the manner provided in the Blanket Issuer 
Letter of Representations of the Issuer to DTC. 
 
 (h)  Cancellation of Initial Bond.  On the closing date, the Initial Bond, representing the 
entire principal amount of the respective series of Bonds, payable in stated installments to the 
initial purchaser designated pursuant to Section 11 hereof or its designee, executed by manual or 
facsimile signature of the President and Secretary of the Board, approved by the Attorney General, 
and registered and manually signed by the Comptroller, will be delivered to such initial purchaser 
or its designee.  Upon payment for the Initial Bond, the Paying Agent/Registrar shall cancel the 
Initial Bond and deliver to DTC on behalf of such initial purchaser one registered definitive Bond 
for each year of maturity of the Bonds, in the aggregate principal amount of all of the Bonds for 
such maturity.  To the extent that the Paying Agent/Registrar is eligible to participate in DTC’s 
FAST System, pursuant to an agreement between the Paying Agent/Registrar and DTC, the Paying 
Agent/Registrar shall hold the definitive Bonds in safekeeping for DTC. 
 
 Section 5.  FORM OF BONDS.  The form of the Bonds, including the form of Paying 
Agent/Registrar’s Authentication Certificate, the form of Assignment, and the form of Registration 
Certificate of the Comptroller to be attached to the Initial Bond, shall be, respectively, substantially 
as follows, with such appropriate variations, omissions, or insertions as are permitted or required 
by this Order, and with the Bonds to be completed with information set forth in the Pricing 
Certificate. 
 
 (a) Form of Bond. 
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NO. R-___ UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY OF ECTOR 
ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT 

UNLIMITED TAX SCHOOL BUILDING BOND 
SERIES 2025 

PRINCIPAL 
AMOUNT 

$__________ 

 
INTEREST RATE DATE OF BONDS MATURITY DATE CUSIP NO. 

 
 

 
__________, 2025 

 
 

 
 

 
REGISTERED OWNER: 
 
PRINCIPAL AMOUNT:        DOLLARS 
 
 ON THE MATURITY DATE specified above, Ector County Independent School District, 
in Ector County, Texas (the “Issuer”), being a political subdivision of the State of Texas, hereby 
promises to pay to the Registered Owner set forth above, or registered assigns (hereinafter called 
the “Registered Owner”) the principal amount set forth above, and to pay interest thereon from the 
Date of Bonds set forth above, on ___________ and semiannually thereafter on each 
_____________ and ____________ to the maturity date specified above, at the interest rate per 
annum specified above; except that if this Bond is required to be authenticated and the date of its 
authentication is later than the first Record Date (hereinafter defined), such principal amount shall 
bear interest from the interest payment date next preceding the date of authentication, unless such 
date of authentication is after any Record Date but on or before the next following interest payment 
date, in which case such principal amount shall bear interest from such next following interest 
payment date; provided, however, that if on the date of authentication hereof the interest on the 
Bond or Bonds, if any, for which this Bond is being exchanged or converted from is due but has 
not been paid, then this Bond shall bear interest from the date to which such interest has been paid 
in full. 
 
 THE PRINCIPAL OF AND INTEREST ON this Bond are payable in lawful money of the 
United States of America, without exchange or collection charges.  The principal of this Bond 
shall be paid to the Registered Owner hereof upon presentation and surrender of this Bond at 
maturity, at the designated corporate trust office of [NAME OF PAYING AGENT/REGISTRAR], 
[CITY], [STATE], which is the “Paying Agent/Registrar” for this Bond.  The payment of interest 
on this Bond shall be made by the Paying Agent/Registrar to the Registered Owner hereof on each 
interest payment date by check or draft, dated as of such interest payment date, drawn by the 
Paying Agent/Registrar on, and payable solely from, funds of the Issuer required by the order 
authorizing the issuance of the Bonds (the “Order”) to be on deposit with the Paying 
Agent/Registrar for such purpose as hereinafter provided; and such check or draft shall be sent by 
the Paying Agent/Registrar by United States mail, first-class postage prepaid, on each such interest 
payment date, to the Registered Owner hereof, at its address as it appeared on the __________ day 
of the month next preceding each such date (the “Record Date”) on the Registration Books kept 
by the Paying Agent/Registrar, as hereinafter described.  In addition, interest may be paid by such 
other method, acceptable to the Paying Agent/Registrar, requested by, and at the risk and expense 
of, the Registered Owner.  In the event of a non-payment of interest on a scheduled payment date, 
and for 30 days thereafter, a new record date for such interest payment (a “Special Record Date”) 
will be established by the Paying Agent/Registrar, if and when funds for the payment of such 
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interest have been received from the Issuer.  Notice of the Special Record Date and of the 
scheduled payment date of the past due interest (which shall be 15 days after the Special Record 
Date) shall be sent at least five business days prior to the Special Record Date by United States 
mail, first-class postage prepaid, to the address of each owner of a Bond appearing on the 
Registration Books at the close of business on the last business day next preceding the date of 
mailing of such notice. 
 
 ANY ACCRUED INTEREST due at maturity shall be paid to the Registered Owner upon 
presentation and surrender of this Bond for payment at the principal corporate trust office of the 
Paying Agent/Registrar.  The Issuer covenants with the Registered Owner of this Bond that on or 
before each principal payment date and interest payment date for this Bond it will make available 
to the Paying Agent/Registrar, from the “Interest and Sinking Fund” created by the Order, the 
amounts required to provide for the payment, in immediately available funds, of all principal of 
and interest on the Bonds, when due. 
 
 IF THE DATE for any payment due on this Bond shall be a Saturday, Sunday, a legal 
holiday, or a day on which banking institutions in the city where the principal corporate trust office 
of the Paying Agent/Registrar is located are authorized by law or executive order to close, then the 
date for such payment shall be the next succeeding day which is not such a Saturday, Sunday, legal 
holiday, or day on which banking institutions are authorized to close, and payment on such date 
shall have the same force and effect as if made on the original date payment was due. 
 
 THIS BOND is one of a Series of Bonds dated as of _________, 2025, authorized in 
accordance with the Constitution and laws of the State of Texas in the principal amount of 
$_____________ for the public purpose of acquiring, constructing, renovating and equipping (i) 
school facilities and the purchase of necessary sites for school facilities, and (ii) to pay the costs 
incurred in connection with the issuance of the Bonds. 
 
 ON __________, or on any date thereafter, the Bonds of this series may be redeemed prior 
to their scheduled maturities, at the option of the Issuer, with funds derived from any available and 
lawful source, as a whole, or in part, and, if in part, the particular Bonds, or portions thereof, to be 
redeemed shall be selected and designated by the Issuer (provided that a portion of a Bond may be 
redeemed only in an integral multiple of $5,000), at a redemption price equal to the principal 
amount to be redeemed plus accrued interest to the date fixed for redemption. 
 
 THE BONDS scheduled to mature on ___________ in the years ____ and ____ ( the “Term 
Bonds”) are subject to scheduled mandatory redemption by the Paying Agent/Registrar by lot, or 
by any other customary method that results in a random selection, at a price equal to the principal 
amount thereof, plus accrued interest to the redemption date, out of moneys available for such 
purpose in the interest and sinking fund for the Bonds, on the dates and in the respective principal 
amounts, set forth in the following schedule: 
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Term Bond 
Maturing __________, 

20__ 

 Term Bond 
Maturing __________, 

20__ 

 Term Bond 
Maturing __________, 

20__ 

Date 
Principal 
Amount  Date 

Principal 
Amount  Date 

Principal 
Amount 

        
        

(1)   (1)   (1)  
   (1) Stated maturity 
 
 The principal amount of Term Bonds of a stated maturity required to be redeemed on any 
mandatory redemption date pursuant to the operation of the mandatory sinking fund redemption 
provisions shall be reduced, at the option of the Issuer, by the principal amount of any Term Bonds 
of the same maturity which, at least 45 days prior to a mandatory redemption date (1) shall have 
been acquired by the Issuer at a price not exceeding the principal amount of such Term Bonds plus 
accrued interest to the date of purchase thereof, and delivered to the Paying Agent/Registrar for 
cancellation, (2) shall have been purchased and canceled by the Paying Agent/Registrar at the 
request of the Issuer at a price not exceeding the principal amount of such Term Bonds plus accrued 
interest to the date of purchase, or (3) shall have been redeemed pursuant to the optional 
redemption provisions and not theretofore credited against a mandatory redemption requirement. 
 
 AT LEAST 30 days prior to the date fixed for any redemption of Bonds or portions thereof 
prior to maturity a written notice of such redemption shall be sent by the Paying Agent/Registrar 
by United States mail, first-class postage prepaid, to the registered owner of each Bond to be 
redeemed at its address as it appeared at the close of business on the business day next preceding 
the date of mailing such notice and to major securities depositories, national bond rating agencies 
and bond information services; provided, however, that the failure of the registered owner to 
receive such notice, or any defect therein or in the sending or mailing thereof, shall not affect the 
validity or effectiveness of the proceedings for the redemption of any Bond.  By the date fixed for 
any such redemption, due provision shall be made with the Paying Agent/Registrar for the payment 
of the required redemption price for the Bonds or portions thereof which are to be so redeemed.  
If such written notice of redemption is sent and if due provision for such payment is made, all as 
provided above, the Bonds or portions thereof which are to be so redeemed thereby automatically 
shall be treated as redeemed prior to their scheduled maturities, and they shall not bear interest 
after the date fixed for redemption, and they shall not be regarded as being outstanding except for 
the right of the registered owner to receive the redemption price from the Paying Agent/Registrar 
out of the funds provided for such payment.  If a portion of any Bond shall be redeemed a 
substitute Bond or Bonds having the same maturity date, bearing interest at the same rate, in any 
denomination or denominations in any integral multiple of $5,000, at the written request of the 
registered owner, and in aggregate amount equal to the unredeemed portion thereof, will be issued 
to the registered owner upon the surrender thereof for cancellation, at the expense of the Issuer, all 
as provided in the Bond Order. 
 
 IF AT THE TIME OF MAILING of notice of optional redemption there shall not have 
either been deposited with the Paying Agent/Registrar or legally authorized escrow agent 
immediately available funds sufficient to redeem all the Bonds called for redemption, such notice 
must state that it is conditional, and is subject to the deposit of the redemption moneys with the 
Paying Agent/Registrar or legally authorized escrow agent at or prior to the redemption date, and 
such notice shall be of no effect unless such moneys are so deposited on or prior to the redemption 
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date.  If such redemption is not effectuated, the Paying Agent/Registrar shall, within 5 days 
thereafter, give notice in the manner in which the notice of redemption was given that such moneys 
were not so received and shall rescind the redemption. 
 
 ALL BONDS OF THIS SERIES are issuable solely as fully registered Bonds, without 
interest coupons, in the denomination of $5,000 in principal amount or any integral multiple 
thereof.  As provided in the Bond Order, this Bond may, at the request of the Registered Owner 
or the assignee or assignees hereof, be assigned, transferred, converted into and exchanged for a 
like aggregate amount of fully registered Bonds, without interest coupons, payable to the 
appropriate Registered Owner, assignee or assignees, as the case may be, having any authorized 
denomination or denominations as requested in writing by the appropriate Registered Owner, 
assignee or assignees, as the case may be, upon surrender of this Bond to the Paying 
Agent/Registrar for cancellation, all in accordance with the form and procedures set forth in the 
Bond Order.  Among other requirements for such assignment and transfer, this Bond must be 
presented and surrendered to the Paying Agent/Registrar, together with proper instruments of 
assignment, in form and with guarantee of signatures satisfactory to the Paying Agent/Registrar, 
evidencing assignment of this Bond or any portion or portions hereof in any authorized 
denomination to the assignee or assignees in whose name or names this Bond or any such portion 
or portions hereof is or are to be registered.  The form of Assignment printed or endorsed on this 
Bond may be executed by the Registered Owner to evidence the assignment hereof, but such 
method is not exclusive, and other instruments of assignment satisfactory to the Paying 
Agent/Registrar may be used to evidence the assignment of this Bond or any portion or portions 
hereof from time to time by the Registered Owner.  The Paying Agent/Registrar’s reasonable 
standard or customary fees and charges for assigning, transferring, converting and exchanging any 
Bond or portion thereof will be paid by the Issuer.  In any circumstance, any taxes or 
governmental charges required to be paid with respect thereto shall be paid by the one requesting 
such assignment, transfer, conversion or exchange, as a condition precedent to the exercise of such 
privilege.  The Paying Agent/Registrar shall not be required to make any such transfer or 
exchange with respect to Bonds (i) during the period commencing with the close of business on 
any Record Date and ending with the opening of business on the next following principal or interest 
payment date, or (ii) with respect to any Bond or any portion thereof called for redemption prior 
to maturity, within 45 days prior to its redemption date. 
 
 IN THE EVENT any Paying Agent/Registrar for the Bonds is changed by the Issuer, 
resigns, or otherwise ceases to act as such, the Issuer has covenanted in the Order that it promptly 
will appoint a competent and legally qualified substitute therefor, and cause written notice thereof 
to be mailed to the Registered Owners of the Bonds. 
 
 IT IS HEREBY certified, recited, and covenanted that this Bond has been duly and validly 
authorized, issued, and delivered; that all acts, conditions, and things required or proper to be 
performed, exist, and be done precedent to or in the authorization, issuance and delivery of this 
Bond have been performed, existed, and been done in accordance with law; that this Bond is a 
general obligation of the Issuer, issued on the full faith and credit thereof; and that ad valorem 
taxes sufficient to provide for the payment of the interest on and principal of this Bond, as such 
interest comes due, and as such principal matures, have been levied and ordered to be levied against 
all taxable property in the Issuer, and have been pledged for such payment, without legal limit as 
to rate or amount. 
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 THE ISSUER ALSO HAS RESERVED THE RIGHT to amend the Order as provided 
therein, and under some (but not all) circumstances amendments thereto must be approved by the 
Registered Owners of a majority in aggregate principal amount of the outstanding Bonds. 
 
 BY BECOMING the Registered Owner of this Bond, the Registered Owner thereby 
acknowledges all of the terms and provisions of the Order, agrees to be bound by such terms and 
provisions, acknowledges that the Order is duly recorded and available for inspection in the official 
minutes and records of the governing body of the Issuer, and agrees that the terms and provisions 
of this Bond and the Order constitute a contract between each Registered Owner hereof and the 
Issuer. 
 
 IN WITNESS WHEREOF, the Issuer has caused this Bond to be signed with the manual 
or facsimile signature of the President of the Board of Trustees of the Issuer and countersigned 
with the manual or facsimile signature of the Secretary of the Board of Trustees of the Issuer, and 
has caused the official seal of the Issuer to be duly impressed, or placed in facsimile, on this Bond. 
 
 
               (signature)                                (signature)                
Secretary, Board of Trustees    President, Board of Trustees 
 
(SEAL) 
 
 (b) Form of Paying Agent/Registrar’s Authentication Certificate. 
 
 PAYING AGENT/REGISTRAR’S AUTHENTICATION CERTIFICATE 
 (To be executed if this Bond is not accompanied by an 
 executed Registration Certificate of the Comptroller 
 of Public Accounts of the State of Texas) 
 
 It is hereby certified that this Bond has been issued under the provisions of the Order 
described in the text of this Bond; and that this Bond has been issued in conversion or replacement 
of, or in exchange for, a bond, bonds, or a portion of a bond or bonds of a Series which originally 
was approved by the Attorney General of the State of Texas and registered by the Comptroller of 
Public Accounts of the State of Texas. 
 
Dated ______________ [NAME OF PAYING AGENT/REGISTRAR] 

[CITY], [STATE] 
       Paying Agent/Registrar 
 
       By ______________________________________ 
       Authorized Representative 
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 (c) Form of Assignment. 
 

ASSIGNMENT 
 
For value received, the undersigned hereby sells, assigns, and transfers unto 

_____________________________________________________________________________ 

_____________________________________________________________________________ 

Please insert Social Security or Taxpayer Identification Number of Transferee: 

_________________________________________ 

Please print or typewrite name and address, including zip code of Transferee: 

_____________________________________________________________________________ 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 

______________________________________________________________________, attorney, 

to register the transfer of the within Bond on the books kept for registration thereof, with full power 

of substitution in the premises. 

 
Dated:  ___________________________ 
 
Signature Guaranteed: 
 
 
 
___________________________________ 
NOTICE: Signature(s) must be guaranteed
by an eligible guarantor institution
participating in a securities transfer
association recognized signature guarantee
program. 

 ___________________________________ 
NOTICE: The signature above must
correspond with the name of the Registered 
Owner as it appears upon the front of this
Bond in every particular, without alteration
or enlargement or any change whatsoever. 
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 (d) Form of Registration Certificate of the Comptroller of Public Accounts. 
 

COMPTROLLER’S REGISTRATION CERTIFICATE:  REGISTER NO. __________ 
 
 I hereby certify that there is on file and of record in my office a true and correct copy of 
the opinion of the Attorney General of the State of Texas approving this Bond and that this Bond 
has been registered this day by me. 
 

Witness my signature and seal this 
 
                     xxxxxxx                     
    Comptroller of Public Accounts 
          of the State of Texas 

 
(COMPTROLLER’S SEAL) 
 
 (e) Insertions for Initial Bonds. 
 
 (i) The Initial Bond shall be in the form set forth in subsection (a) above, except that: 
 

 A.  immediately under the name of the Bond, the headings “INTEREST RATE” 
and “MATURITY DATE” shall both be completed with the words “As shown below” and 
“CUSIP NO. _____” shall be deleted. 
 
 B.  the first paragraph shall be deleted and the following will be inserted: 
 
 “ECTOR COUNTY INDEPENDENT SCHOOL DISTRICT, in Ector County, 
Texas (the “Issuer”), being a political subdivision of the State of Texas, hereby promises 
to pay to the Registered Owner set forth above, or registered assigns (hereinafter called the 
“Registered Owner”), on the dates, in the principal amounts and bearing interest at the per 
annum rates set forth in the following schedule: 
 

Maturity Date  Principal Amount  Interest Rate 
 

(Information for the Bonds from Pricing Certificate to be inserted) 
 
The Issuer promises to pay interest on the unpaid principal amount hereof (calculated on 
the basis of a 360-day year of twelve 30-day months) from the Date of Bonds set forth 
above, on ___________ and semiannually thereafter on each _____________ and 
____________ to the respective maturity date specified above, at the respective interest 
rate per annum specified above; except that if this Bond is required to be authenticated and 
the date of its authentication is later than the first Record Date (hereinafter defined), such 
principal amount shall bear interest from the interest payment date next preceding the date 
of authentication, unless such date of authentication is after any Record Date but on or 
before the next following interest payment date, in which case such principal amount shall 
bear interest from such next following interest payment date; provided, however, that if on 
the date of authentication hereof the interest on the Bond or Bonds, if any, for which this 
Bond is being exchanged or converted from is due but has not been paid, then this Bond 
shall bear interest from the date to which such interest has been paid in full.” 
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 C. The initial Bond shall be numbered “TR-1.” 

 
 Section 6. TAX LEVY. 
 
 (a)  A special Interest and Sinking Fund (the “Interest and Sinking Fund”) is hereby 
created solely for the benefit of the Bonds, and the Interest and Sinking Fund shall be established 
and maintained by the Issuer at an official depository bank of the Issuer.  The Interest and Sinking 
Fund shall be kept separate and apart from all other funds and accounts of the Issuer, and shall be 
used only for paying the interest on and principal of the Bonds.  All ad valorem taxes levied and 
collected for and on account of the Bonds, together with any accrued interest received from the 
initial purchasers of the Bonds, shall be deposited, as collected, to the credit of the Interest and 
Sinking Fund.  During each year while any of the Bonds or interest thereon are outstanding and 
unpaid, the governing body of the Issuer shall compute and ascertain a rate and amount of ad 
valorem tax which will be sufficient to raise and produce the money required to pay the interest 
on the Bonds as such interest comes due, and to provide and maintain a sinking fund adequate to 
pay the principal of its Bonds as such principal matures; and said tax shall be based on the latest 
approved tax rolls of the Issuer, with full allowance being made for tax delinquencies and the cost 
of tax collection.  Said rate and amount of ad valorem tax is hereby levied, and is hereby ordered 
to be levied, against all taxable property in the Issuer for each year while any of the Bonds or 
interest thereon are outstanding and unpaid; and said tax shall be assessed and collected each such 
year and deposited to the credit of the aforesaid Interest and Sinking Fund.  Said ad valorem taxes 
sufficient to provide for the payment of the interest on and principal of the Bonds as such interest 
comes due and such principal matures are hereby pledged for such payment, without limit as to 
rate or amount. 
 
 (b)  Chapter 1208, Government Code, applies to the issuance of the Bonds and the pledge 
of the taxes granted by the Issuer under this Section, and is therefore valid, effective, and perfected.  
If State law is amended at any time while the Bonds are outstanding and unpaid such that the 
pledge of the taxes granted by the Issuer under this Section is to be subject to the filing 
requirements of Chapter 9, Business & Commerce Code, then in order to preserve to the Registered 
Owners of the Bonds the perfection of the security interest in said pledge, the Issuer agrees to take 
such measures as it determines are reasonable and necessary under State law to comply with the 
applicable provisions of Chapter 9, Business & Commerce Code and enable a filing to perfect the 
security interest in said pledge to occur. 
 
 Section 7.  DEFEASANCE OF BONDS. 
 
 (a)  Any Bond and the interest thereon shall be deemed to be paid, retired, and no longer 
outstanding (a “Defeased Bond”) within the meaning of this Order, except to the extent provided 
in subsection (d) of this Section, when payment of the principal of such Bond, plus interest thereon 
to the due date (whether such due date be by reason of maturity or otherwise) either (i) shall have 
been made or caused to be made in accordance with the terms thereof, or (ii) shall have been 
provided for on or before such due date by irrevocably depositing with or making available to the 
Paying Agent/Registrar in accordance with an escrow agreement or other instrument (the “Future 
Escrow Agreement”) for such payment (1) lawful money of the United States of America sufficient 
to make such payment or (2) Defeasance Securities that mature as to principal and interest in such 
amounts and at such times as will insure the availability, without reinvestment, of sufficient money 
to provide for such payment, and when proper arrangements have been made by the Issuer with 
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the Paying Agent/Registrar for the payment of its services until all Defeased Bonds shall have 
become due and payable.  At such time as a Bond shall be deemed to be a Defeased Bond 
hereunder, as aforesaid, such Bond and the interest thereon shall no longer be secured by, payable 
from, or entitled to the benefits of, the ad valorem taxes herein levied and pledged as provided in 
this Order, and such principal and interest shall be payable solely from such money or Defeasance 
Securities, and thereafter the Issuer will have no further responsibility with respect to amounts 
available to the Paying Agent/Registrar (or other financial institution permitted by applicable law) 
for the payment of such Defeased Bonds, including any insufficiency therein caused by the failure 
of the Paying Agent/Registrar (or other financial institution permitted by applicable law) to receive 
payment when due on the Defeasance Securities, and thereafter the Issuer will have no further 
responsibility with respect to amounts available to the Paying Agent/Registrar (or other financial 
institution permitted by applicable law) for the payment of such Defeased Bonds, including any 
insufficiency therein caused by the failure of the Paying Agent/Registrar (or other financial 
institution permitted by applicable law) to receive payment when due on the Defeasance Securities.  
Notwithstanding any other provision of this Order to the contrary, it is hereby provided that any 
determination not to redeem Defeased Bonds that is made in conjunction with the payment 
arrangements specified in (a)(i) or (ii) of this Section shall not be irrevocable, provided that: (1) in 
the proceedings providing for such payment arrangements, the Issuer expressly reserves the right 
to call the Defeased Bonds for redemption; (2) gives notice of the reservation of that right to the 
owners of the Defeased Bonds immediately following the making of the payment arrangements; 
and (3) directs that notice of the reservation be included in any redemption notices that it 
authorizes. 
 
 (b)  Any moneys so deposited with the Paying Agent/Registrar may at the written direction 
of the Issuer also be invested in Defeasance Securities, maturing in the amounts and times as 
hereinbefore set forth, and all income from such Defeasance Securities received by the Paying 
Agent/Registrar that is not required for the payment of the Bonds and interest thereon, with respect 
to which such money has been so deposited, shall be turned over to the Issuer, or deposited as 
directed in writing by the Issuer.  Any Future Escrow Agreement pursuant to which the money 
and/or Defeasance Securities are held for the payment of Defeased Bonds may contain provisions 
permitting the investment or reinvestment of such moneys in Defeasance Securities or the 
substitution of other Defeasance Securities upon the satisfaction of the requirements specified in 
(a)(i) or (ii) of this Section.  All income from such Defeasance Securities received by the Paying 
Agent/Registrar which is not required for the payment of the Defeased Bonds, with respect to 
which such money has been so deposited, shall be remitted to the Issuer or deposited as directed 
in writing by the Issuer. 
 
 (c)  The term “Defeasance Securities” means any securities and obligations now or 
hereafter authorized by State law that are eligible to discharge obligations such as the Bonds. 
 
 (d)  Until all Defeased Bonds shall have become due and payable, the Paying 
Agent/Registrar shall perform the services of Paying Agent/Registrar for such Defeased Bonds the 
same as if they had not been defeased, and the Issuer shall make proper arrangements to provide 
and pay for such services as required by this Order. 
 
 (e)  In the event that the Issuer elects to defease less than all of the principal amount of 
Bonds of a maturity, the Paying Agent/Registrar shall select, or cause to be selected, such amount 
of Bonds by such random method as it deems fair and appropriate. 
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 Section 8.  DAMAGED, MUTILATED, LOST, STOLEN, OR DESTROYED BONDS. 
 
 (a)  Replacement Bonds.  In the event any outstanding Bond is damaged, mutilated, lost, 
stolen, or destroyed, the Paying Agent/Registrar shall cause to be printed, executed, and delivered, 
a new bond of the same principal amount, maturity, and interest rate, as the damaged, mutilated, 
lost, stolen, or destroyed Bond, in replacement for such Bond in the manner hereinafter provided. 
 
 (b)  Application for Replacement Bonds.  Application for replacement of damaged, 
mutilated, lost, stolen, or destroyed Bonds shall be made by the Registered Owner thereof to the 
Paying Agent/Registrar.  In every case of loss, theft, or destruction of a Bond, the Registered 
Owner applying for a replacement bond shall furnish to the Issuer and to the Paying 
Agent/Registrar such security or indemnity as may be required by them to save each of them 
harmless from any loss or damage with respect thereto.  Also, in every case of loss, theft, or 
destruction of a Bond, the Registered Owner shall furnish to the Issuer and to the Paying 
Agent/Registrar evidence to their satisfaction of the loss, theft, or destruction of such Bond.  In 
every case of damage or mutilation of a Bond, the Registered Owner shall surrender to the Paying 
Agent/Registrar for cancellation the Bond so damaged or mutilated. 
 
 (c)  No Default Occurred.  Notwithstanding the foregoing provisions of this Section, in 
the event any such Bond shall have matured, and no default has occurred which is then continuing 
in the payment of the principal of or interest on the Bond, the Issuer may authorize the payment of 
the same (without surrender thereof except in the case of a damaged or mutilated Bond) instead of 
issuing a replacement Bond, provided security or indemnity is furnished as above provided in this 
Section. 
 
 (d)  Charge for Issuing Replacement Bonds.  Prior to the issuance of any replacement 
bond, the Paying Agent/Registrar shall charge the Registered Owner of such Bond with all legal, 
printing, and other expenses in connection therewith.  Every replacement bond issued pursuant to 
the provisions of this Section by virtue of the fact that any Bond is lost, stolen, or destroyed shall 
constitute a contractual obligation of the Issuer whether or not the lost, stolen, or destroyed Bond 
shall be found at any time, or be enforceable by anyone, and shall be entitled to all the benefits of 
this Order equally and proportionately with any and all other Bonds duly issued under this Order. 
 
 (e)  Authority for Issuing Replacement Bonds.  In accordance with Subchapter B, 
Chapter 1206, Texas Government Code, this Section shall constitute authority for the issuance of 
any such replacement bond without necessity of further action by the governing body of the Issuer 
or any other body or person, and the duty of the replacement of such bonds is hereby authorized 
and imposed upon the Paying Agent/Registrar, and the Paying Agent/Registrar shall authenticate 
and deliver such Bonds in the form and manner and with the effect, as provided in Section 4(a) of 
this Order for Bonds issued in conversion and exchange for other Bonds. 
 
 Section 9.  CUSTODY, APPROVAL, AND REGISTRATION OF BONDS; BOND 
COUNSEL’S OPINION, CUSIP NUMBERS, AND CONTINGENT INSURANCE 
PROVISION, IF OBTAINED.  The Pricing Officer is hereby authorized to have control of the 
Initial Bond and all necessary records and proceedings pertaining to the Bonds pending its delivery 
and investigation, examination, and approval by the Attorney General, and its registration by the 
Comptroller.  Upon registration of the Initial Bond said Comptroller (or a deputy designated in 
writing to act for said Comptroller) shall manually sign the Comptroller’s Registration Certificate 
attached to the Initial Bond, and the seal of said Comptroller shall be impressed, or placed in 
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facsimile, on such Comptroller’s Registration Certificate.  The approving legal opinion of Bond 
Counsel and the assigned CUSIP numbers may, at the option of the Issuer, be printed on the Bonds 
issued and delivered under this Order, but neither shall have any legal effect, and shall be solely 
for the convenience and information of the Registered Owners of the Bonds. 
 
 Section 10.  COVENANTS REGARDING TAX EXEMPTION OF INTEREST ON THE 
BONDS.  The Issuer covenants to take any action necessary to assure, or refrain from any action 
which would adversely affect, the treatment of the Bonds as obligations described in section 103 
of the Code, the interest on which is not includable in the “gross income” of the holder for purposes 
of federal income taxation.  In furtherance thereof, the Issuer covenants as follows: 
 
 (a)  to take any action to assure that no more than 10 percent of the proceeds of the Bonds 
or the projects financed therewith (less amounts deposited to a reserve fund, if any) are used for 
any “private business use,” as defined in section 141(b)(6) of the Code or, if more than 10 percent 
of the proceeds or the projects financed therewith are so used, such amounts, whether or not 
received by the Issuer, with respect to such private business use, do not, under the terms of this 
Order or any underlying arrangement, directly or indirectly, secure or provide for the payment of 
more than 10 percent of the debt service on the Bonds, in contravention of section 141(b)(2) of the 
Code; 
 
 (b)  to take any action to assure that in the event that the “private business use” described 
in subsection (a) hereof exceeds 5 percent of the proceeds of the Bonds or the projects financed 
therewith (less amounts deposited into a reserve fund, if any) then the amount in excess of 5 percent 
is used for a “private business use” which is Arelated@ and not “disproportionate,” within the 
meaning of section 141(b)(3) of the Code, to the governmental use; 
 
 (c)  to take any action to assure that no amount which is greater than the lesser of 
$5,000,000, or 5 percent of the proceeds of the Bonds (less amounts deposited into a reserve fund, 
if any) is directly or indirectly used to finance loans to persons, other than state or local 
governmental units, in contravention of section 141(c) of the Code; 
 
 (d)  to refrain from taking any action which would otherwise result in the Bonds being 
treated as “private activity bonds” within the meaning of section 141(b) of the Code; 
 
 (e)  to refrain from taking any action that would result in the Bonds being “federally 
guaranteed” within the meaning of section 149(b) of the Code; 
 
 (f)  to refrain from using any portion of the proceeds of the Bonds, directly or indirectly, 
to acquire or to replace funds which were used, directly or indirectly, to acquire investment 
property (as defined in section 148(b)(2) of the Code) which produces a materially higher yield 
over the term of the Bonds, other than investment property acquired with — 
 

 (1)  proceeds of the Bonds invested for a reasonable temporary period of 3 years 
or less, or, in the case of refunding bonds, for a period of 90 days or less, until such proceeds 
are needed for the purpose for which the Bonds or refunding bonds are issued, 
 
 (2)  amounts invested in a bona fide debt service fund, within the meaning of 
section 1.148-1(b) of the Treasury Regulations, and 
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 (3)  amounts deposited in any reasonably required reserve or replacement fund to 
the extent such amounts do not exceed 10 percent of the proceeds of the Bonds; 

 
 (g)  to otherwise restrict the use of the proceeds of the Bonds or amounts treated as 
proceeds of the Bonds, as may be necessary, so that the Bonds do not otherwise contravene the 
requirements of section 148 of the Code (relating to arbitrage); 
 
 (h)  to refrain from using the proceeds of the Bonds to pay debt service on another issue 
more than 90 days after the date of issue of the Bonds in contravention of the requirements of 
section 149(d) of the Code (relating to advance refundings); and 
 
 (i)  to pay to the United States of America at least once during each five-year period 
(beginning on the Issuance Date) an amount that is at least equal to 90 percent of the “Excess 
Earnings,” within the meaning of section 148(f) of the Code and to pay to the United States of 
America, not later than 60 days after the Bonds have been paid in full, 100 percent of the amount 
then required to be paid as a result of Excess Earnings under section 148(f) of the Code. 
 
 In order to facilitate compliance with the above covenant (i), a “Rebate Fund” is hereby 
established by the Issuer for the sole benefit of the United States of America, and such fund shall 
not be subject to the claim of any other person, including without limitation the bondholders.  The 
Rebate Fund is established for the additional purpose of compliance with section 148 of the Code. 
 
 The Issuer understands that the term “proceeds” includes “disposition proceeds” as defined 
in the Treasury Regulations and, in the case of refunding bonds, transferred proceeds (if any) and 
proceeds of the refunded bonds expended prior to the date of issuance of the Bonds.  It is the 
understanding of the Issuer that the covenants contained herein are intended to assure compliance 
with the Code and any Treasury Regulations or rulings promulgated pursuant thereto.  In the event 
that regulations or rulings are hereafter promulgated which modify or expand provisions of the 
Code, as applicable to the Bonds, the Issuer will not be required to comply with any covenant 
contained herein to the extent that such failure to comply, in the opinion of nationally recognized 
bond counsel, will not adversely affect the exemption from federal income taxation of interest on 
the Bonds under section 103 of the Code.  In the event that regulations or rulings are hereafter 
promulgated which impose additional requirements which are applicable to the Bonds, the Issuer 
agrees to comply with the additional requirements to the extent necessary, in the opinion of 
nationally recognized bond counsel, to preserve the exemption from federal income taxation of 
interest on the Bonds under section 103 of the Code.  In furtherance of such intention, the Issuer 
hereby authorizes and directs the Pricing Officer to execute any documents, certificates, or reports 
required by the Code and to make such elections, on behalf of the Issuer, which may be permitted 
by the Code as are consistent with the purpose for the issuance of the Bonds. 
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 Section 11. SALE OF BONDS; OFFICIAL STATEMENT. 
 
 (a)  The Bonds shall be sold and delivered subject to the provisions of Sections 1 and 3 
through a negotiated sale, competitive sale or private placement and pursuant to the terms and 
provisions of a purchase contract or a notice of sale and bidding instructions and official bid form 
(in either case, the “Purchase Agreement”) which the Pricing Officer is hereby authorized to 
execute and deliver and in which the initial purchaser or purchasers (collectively, the “Initial 
Purchaser”) of the Bonds shall be designated.  The Initial Bonds shall be registered in the name 
of the purchaser thereof as set forth in the Pricing Certificate. 
 
 (b)  The Pricing Officer is hereby authorized, in the name and on behalf of the Issuer, to 
approve, distribute, and deliver a notice of sale and bidding instructions, official bid form, 
preliminary official statement and a final official statement relating to the Bonds to be used by the 
Initial Purchaser in the marketing of the Bonds. 
 
 Section 12.  FURTHER PROCEDURES. 
 
 (a)  The President or Vice President and Secretary of the Board, the Pricing Officer and 
all other officers, employees and agents of the Issuer, and each of them, shall be and they are 
hereby expressly authorized, empowered and directed from time to time and at any time to do and 
perform all such acts and things and to execute, acknowledge and deliver in the name and under 
the corporate seal and on behalf of the Issuer a Paying Agent/Registrar Agreement with the Paying 
Agent/Registrar and all other instruments, whether or not herein mentioned, as may be necessary 
or desirable in order to carry out the terms and provisions of this Order, the Blanket Issuer Letter 
of Representations with DTC, the Bonds, the sale of the Bonds and the Official Statement.  
Notwithstanding anything to the contrary contained herein, while the Bonds are subject to DTC’s 
Book-Entry Only System and to the extent permitted by law, the Blanket Issuer Letter of 
Representations of the Issuer to DTC is hereby incorporated herein and its provisions shall prevail 
over any other provisions of this Order in the event of conflict.  In case any officer whose 
signature shall appear on any Bond shall cease to be such officer before the delivery of such Bond, 
such signature shall nevertheless be valid and sufficient for all purposes the same as if such officer 
had remained in office until such delivery. 
 
 (b)  The obligation of the initial purchasers to accept delivery of the Bonds is subject to 
the initial purchasers being furnished with the final, approving opinion of Bond Counsel, which 
opinion shall be dated as of the Issuance Date.  The engagement of such firm as bond counsel to 
the Issuer in connection with issuance, sale and delivery of the Bonds is hereby approved and 
confirmed.  The execution and delivery of an engagement letter between the Issuer and such firm, 
with respect to such services as bond counsel, is hereby authorized in such form as may be 
approved by the President of the Board or the Pricing Officer and the President or Pricing Officer 
are hereby authorized to execute such engagement letter. 
 
 Section 13.  COMPLIANCE WITH RULE 15c2-12.  If confirmed by the Pricing Officer 
in the Pricing Certificate, the Issuer hereby makes the following undertaking with respect to the 
Bonds.  The Pricing Officer is hereby authorized to modify the undertaking contained in this 
Section 13, and any such modifications shall be set forth in the Pricing Certificate. 
 
 (a) Annual Reports. 
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 The Issuer shall provide certain updated financial information and operating data annually 
to the MSRB.  The information to be updated includes all quantitative financial information and 
operating data with respect to the Issuer of the general type included in the Official Statement in 
“Appendix A – FINANCIAL INFORMATION REGARDING THE DISTRICT” (Tables 1 
through 18) and in “Appendix D – AUDITED FINANCIAL STATEMENTS FOR THE YEAR 
ENDED AUGUST 31, 2024”.  The Issuer will update and provide the information in Tables 1 
through 18 in “Appendix A – FINANCIAL INFORMATION REGARDING THE DISTRICT” 
within six months after the end of each fiscal year ending in and after 2025.  The Issuer will 
additionally provide audited financial statements within 12 months after the end of each fiscal year 
ending in or after 2025.  Any financial statements so to be provided shall be (1) prepared in 
accordance with the accounting principles described in the notes to the financial statements 
included in the Official Statement, or such other accounting principles as the Issuer may be 
required to employ from time to time pursuant to state law or regulation, and (2) audited, if the 
Issuer commissions an audit of such statements and the audit is completed within the period during 
which they must be provided.  If the audit of such financial statements is not complete within such 
period, then the Issuer shall provide unaudited financial statements by the required time and will 
provide audited financial statements for the applicable fiscal year to the MSRB, when and if the 
audit report on such statements become available.  Such information shall be transmitted 
electronically to the MSRB, in such format and accompanied by such identifying information as 
prescribed by the MSRB. 
 
 If the Issuer changes its fiscal year, it will notify the MSRB of the change (and of the date 
of the new fiscal year end) prior to the next date by which the Issuer otherwise would be required 
to provide financial information and operating data pursuant to this Section.  The financial 
information and operating data to be provided pursuant to this Section may be set forth in full in 
one or more documents or may be included by specific reference to any document (including an 
official statement or other offering document, if it is available from the MSRB) that theretofore 
has been provided to the MSRB or filed with the SEC. 
 
 (b) Notice of Certain Events. (i) The Issuer shall file notice of any of the following 
events with respect to the Bonds with the MSRB in a timely manner and not more than 10 business 
days after occurrence of the event: 
 

(1) Principal and interest payment delinquencies; 
(2) Non-payment related defaults, if material; 
(3) Unscheduled draws on debt service reserves reflecting financial difficulties; 
(4) Unscheduled draws on credit enhancements reflecting financial difficulties; 
(5) Substitution of credit or liquidity providers, or their failure to perform; 
(6) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 

final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB), or other material notices or determinations with respect to the tax status of 
the Bonds, or other material events affecting the tax status of the Bonds; 

(7) Modifications to rights of holders of the Bonds, if material; 
(8) Bond calls, if material, and tender offers; 
(9) Defeasances; 
(10) Release, substitution, or sale of property securing repayment of the Bonds, if 

material; 
(11) Rating changes; 
(12) Bankruptcy, insolvency, receivership, or similar event of the Issuer; 
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(13) The consummation of a merger, consolidation, or acquisition involving the Issuer 
or the sale of all or substantially all of the assets of the Issuer, other than in the 
ordinary course of business, the entry into of a definitive agreement to undertake 
such an action or the termination of a definitive agreement relating to any such 
actions, other than pursuant to its terms, if material; 

(14) Appointment of a successor or additional trustee or the change of name of a trustee, 
if material; 

(15) Incurrence of a Financial Obligation of the Issuer, if material, or agreement to 
covenants, events of default, remedies, priority rights, or other similar terms of a 
Financial Obligation of the Issuer, any of which affect security holders, if material; 
and 

(16) Default, event of acceleration, termination event, modification of terms, or other 
similar events under the terms of a Financial Obligation of the Issuer, any of which 
reflect financial difficulties. 

 
 For these purposes, (i) any event described in the immediately preceding paragraph (12) is 
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent, 
or similar officer for the Issuer in a proceeding under the United States Bankruptcy Code or in any 
other proceeding under state or federal law in which a court or governmental authority has assumed 
jurisdiction over substantially all of the assets or business of the Issuer, or if such jurisdiction has 
been assumed by leaving the existing governing body and officials or officers of the Issuer in 
possession but subject to the supervision and orders of a court or governmental authority, or the 
entry of an order confirming a plan of reorganization, arrangement, or liquidation by a court or 
governmental authority having supervision or jurisdiction over substantially all of the assets or 
business of the Issuer., and (ii) the Issuer intends the words used in the immediately preceding 
paragraphs (15) and (16) and the definition of Financial Obligation in this Section to have the same 
meanings as when they are used in the Rule, as evidenced by SEC Release No. 34-83885, dated 
August 20, 2018. 
 
 The Issuer shall file notice with the MSRB, in a timely manner, of any failure by the Issuer 
to provide financial information or operating data in accordance with Subsection (a) of this Section 
by the time required by such Subsection. 
 
 (c) Limitations, Disclaimers, and Amendments.  (i)  The Issuer shall be obligated to 
observe and perform the covenants specified in this Section for so long as, but only for so long as, 
the Issuer remains an “obligated person” with respect to the Bonds within the meaning of the Rule, 
except that the Issuer in any event will give the notice required by Subsection (b) hereof of any 
Bond calls and defeasance that cause the Issuer to no longer be such an “obligated person”. 
 
 (ii)  The provisions of this Section are for the sole benefit of the registered owners and 
beneficial owners of the Bonds, and nothing in this Section, express or implied, shall give any 
benefit or any legal or equitable right, remedy, or claim hereunder to any other person.  The Issuer 
undertakes to provide only the financial information, operating data, financial statements, and 
notices which it has expressly agreed to provide pursuant to this Section and does not hereby 
undertake to provide any other information that may be relevant or material to a complete 
presentation of the Issuer’s financial results, condition, or prospects or hereby undertake to update 
any information provided in accordance with this Section or otherwise, except as expressly 
provided herein.  The Issuer does not make any representation or warranty concerning such 
information or its usefulness to a decision to invest in or sell Bonds at any future date. 
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 (iii)  UNDER NO CIRCUMSTANCES SHALL THE ISSUER BE LIABLE TO THE 
REGISTERED OWNER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER 
PERSON, IN CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN 
PART FROM ANY BREACH BY THE ISSUER, WHETHER NEGLIGENT OR WITHOUT 
FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY 
RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON 
ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 
MANDAMUS OR SPECIFIC PERFORMANCE. 
 
 (iv)  No default by the Issuer in observing or performing its obligations under this Section 
shall comprise a breach of or default under this Order for purposes of any other provision of this 
Order.  Nothing in this Section is intended or shall act to disclaim, waive, or otherwise limit the 
duties of the Issuer under federal and state securities laws. 
 
 (v)  The provisions of this Section may be amended by the Issuer from time to time to 
adapt to changed circumstances that arise from a change in legal requirements, a change in law, or 
a change in the identity, nature, status, or type of operations of the Issuer, but only if (1) the 
provisions of this Section, as so amended, would have permitted an underwriter to purchase or sell 
Bonds in the primary offering of the Bonds in compliance with the Rule, taking into account any 
amendments or interpretations of the Rule since such offering as well as such changed 
circumstances and (2) either (a) the registered owners of a majority in aggregate principal amount 
(or any greater amount required by any other provision of this Order that authorizes such an 
amendment) of the outstanding Bonds consent to such amendment or (b) a person that is 
unaffiliated with the Issuer (such as nationally recognized bond counsel) determined that such 
amendment will not materially impair the interest of the registered owners and beneficial owners 
of the Bonds.  If the Issuer so amends the provisions of this Section, it shall include with any 
amended financial information or operating data next provided in accordance with subsection (a) 
of this Section an explanation, in narrative form, of the reason for the amendment and of the impact 
of any change in the type of financial information or operating data so provided.  The Issuer may 
also amend or repeal the provisions of this continuing disclosure agreement if the SEC amends or 
repeals the applicable provision of the Rule or a court of final jurisdiction enters judgment that 
such provisions of the Rule are invalid, but only if and to the extent that the provisions of this 
sentence would not prevent an underwriter from lawfully purchasing or selling Bonds in the 
primary offering of the Bonds. 
 
 Section 14.  INTEREST EARNINGS ON BOND PROCEEDS.  Interest earnings derived 
from the investment of proceeds from the sale of the Bonds shall be used along with other bond 
proceeds for the purpose for which the Bonds are issued, as set forth in Section 1 hereof; provided 
that after completion of such purpose, if any of such interest earnings remain on hand, such interest 
earnings shall be deposited in the Interest and Sinking Fund.  It is further provided, however, that 
any interest earnings on bond proceeds which are required to be rebated to the United States of 
America pursuant to Section 10 hereof in order to prevent the Bonds from being arbitrage bonds 
shall be so rebated and not considered as interest earnings for the purposes of this Section. 
 
 Section 15.  ALLOCATION OF, AND LIMITATION ON, EXPENDITURES FOR THE 
PROJECTS.  The Issuer covenants to account for the expenditure of sale proceeds and investment 
earnings to be used for the Projects on its books and records by allocating proceeds to expenditures 
within 18 months of the later of the date that (1) the expenditure is made, or (2) the Projects are 
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completed.  The foregoing notwithstanding, the Issuer shall not expend sale proceeds or 
investment earnings thereon more than 60 days after the earlier of (1) the fifth anniversary of the 
delivery of the Bonds, or (2) the date the Bonds are retired, unless the Issuer obtains an opinion of 
nationally-recognized bond counsel that such expenditure will not adversely affect the status, for 
federal income tax purposes, of the Bonds or the interest thereon.  For purposes hereof, the Issuer 
shall not be obligated to comply with this covenant if it obtains an opinion that such failure to 
comply will not adversely affect the excludability for federal income tax purposes from gross 
income of the interest. 
 
 Section 16.  CONSTRUCTION FUND. 
 
 (a)  The Issuer hereby creates and establishes and shall maintain on the books of the Issuer 
a separate fund to be entitled the “Series 2025 Bond Construction Fund” (the “Construction Fund”) 
for use by the Issuer for payment of all lawful costs associated with the acquisition and construction 
of the Projects as hereinbefore provided.  Upon payment of all such costs, any moneys remaining 
on deposit in said fund shall be transferred to the Interest and Sinking fund.  Amounts so deposited 
to the Interest and Sinking Fund shall be used in the manner described in Section 6 of this Order. 
 
 (b)  The Issuer may invest proceeds of the Bonds (including investment earnings thereon) 
issued for Projects and amounts deposited into the Interest and Sinking Fund in investments 
authorized by the Public Funds Investment Act, Chapter 2256, Texas Government Code, as 
amended; provided, however, that the Issuer hereby covenants that the proceeds of the sale of the 
Bonds will be used as soon as practicable for the purposes for which the Bonds are issued. 
 
 (c)  All deposits authorized or required by this Order shall be secured to the fullest extent 
required by law for the security of public funds. 
 
 Section 17.  DISPOSITION OF PROJECT.  The Issuer covenants that the property 
constituting the projects financed with the proceeds of the Bonds will not be sold or otherwise 
disposed in a transaction resulting in the receipt by the Issuer of cash or other compensation, unless 
any action taken in connection with such disposition will not adversely affect the tax-exempt status 
of the Bonds.  For purpose of the foregoing, the Issuer may rely on an opinion of nationally-
recognized bond counsel that the action taken in connection with such sale or other disposition 
will not adversely affect the tax-exempt status of the Bonds.  For purposes of the foregoing, the 
portion of the property comprising personal property and disposed in the ordinary course shall not 
be treated as a transaction resulting in the receipt of cash or other compensation.  For purposes 
hereof, the Issuer shall not be obligated to comply with this covenant if it obtains an opinion of 
nationally recognized bond counsel that such failure to comply will not adversely affect the 
excludability for federal income tax purposes from gross income of the interest on the Bonds. 
 
 Section 18.  FACILITIES ALLOTMENT FUNDS; STATE ASSISTANCE FUNDS.  In 
connection with the issuance of the Bonds, the Issuer may receive financial assistance from the 
Texas Education Agency in accordance with one or more programs established pursuant to Chapter 
46, Texas Education Code, as amended (the “Program”).  In each fiscal year in which the Issuer 
receives funding under the Program or any successor State funding program which provides a debt 
service subsidy for the Bonds and, in either case, which requires the Issuer to deposit such debt 
service subsidy into the Interest and Sinking Fund for the Bonds (such funds being collectively 
referred to herein as “Debt Subsidy Funds”), the Issuer shall deposit immediately upon receipt the 
Debt Subsidy Funds received to the credit of the Interest and Sinking Fund for the Bonds created 
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pursuant to Section 6.  Notwithstanding the requirements of Section 6, if Debt Subsidy Funds are 
actually on deposit in the Interest and Sinking Fund for the Bonds in advance of the time when ad 
valorem taxes are scheduled to be levied for any fiscal year, then the amount of ad valorem taxes 
which otherwise would have been required to be levied pursuant to Section 6 shall be reduced to 
the extent and by the amount of the Debt Subsidy Funds then on deposit in the Interest and Sinking 
Fund for the Bonds. 
 
 Section 19.  PERMANENT SCHOOL FUND GUARANTEE PROGRAM.  The Issuer 
has made application for guarantee of the Bonds by the Permanent School Fund of the State of 
Texas (the “Permanent School Fund”).  In connection therewith, the Issuer covenants as follows: 
 
 (a)  To timely comply with all applicable requirements and procedures under Article VII, 
Section 5 of the Texas Constitution, Subchapter C of Chapter 45, Texas Education Code and the 
Rules of the State Board of Education relating to the guarantee of the principal and interest on the 
Bonds by the Permanent School Fund. 
 
 (b)  Upon defeasance of such Bonds prior to maturity in accordance with applicable law, 
the guarantee of the principal and interest on such Bonds by the Permanent School Fund shall 
cease and no longer be available. 
 
 (c)  In case of a default in the payment of principal or interest on the Bonds, and in 
accordance with Section 45.061, Texas Education Code, the Comptroller shall be authorized to 
withhold from the Issuer amounts equal to the amounts paid by the Permanent School Fund on 
account of such default, plus interest thereon, from the first state money payable to the Issuer from 
the following sources and in the following order, to wit:  foundation school fund, available school 
fund. 
 
 Section 20.  METHOD OF AMENDMENT.  The Issuer hereby reserves the right to 
amend this Order subject to the following terms and conditions, to wit: 
 
 (a)  The Issuer may from time to time, without the consent of any Registered Owner, 
except as otherwise required by paragraph (b) below, amend or supplement this Order to (i) cure 
any ambiguity, defect or omission in this Order that does not materially adversely affect the 
interests of the Registered Owners, (ii) grant additional rights or security for the benefit of the 
Registered Owners, (iii) add events of default as shall not be inconsistent with the provisions of 
this Order and that shall not materially adversely affect the interests of the Registered Owners, (iv) 
qualify this Order under the Trust Indenture Act of 1939, as amended, or corresponding provisions 
of federal laws from time to time in effect, or (v) make such other provisions in regard to matters 
or questions arising under this Order as shall not be materially inconsistent with the provisions of 
this Order and that shall not, in the opinion of nationally recognized bond counsel, materially 
adversely affect the interests of the Registered Owners. 
 
 (b)  Except as provided in paragraph (a) above, a majority of the Registered Owners (for 
purposes of this sentence only, 100% of the aggregate principal amount of Bonds which are insured 
by a bond insurance provider at the time that the Issuer seeks approval of an amendment shall be 
deemed to be owned by such bond insurance provider) of Bonds then outstanding that are the 
subject of a proposed amendment shall have the right from time to time to approve any amendment 
hereto that may be deemed necessary or desirable by the Issuer; provided, however, that without 
the consent of 100% of the Registered Owners in aggregate principal amount of the then 
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outstanding Bonds, nothing herein contained shall permit or be construed to permit amendment of 
the terms and conditions of this Order or in any of the Bonds so as to: 
 

 (1) Make any change in the maturity of any of the outstanding Bonds; 
 
 (2) Reduce the rate of interest borne by any of the outstanding Bonds; 
 
 (3) Reduce the amount of the principal payable on any outstanding Bonds; 
 
 (4) Modify the terms of payment of principal or of interest on outstanding 
Bonds or any of them or impose any condition with respect to such payment; or 
 
 (5) Change the minimum percentage of the principal amount of the Bonds 
necessary for consent to such amendment. 
 

 (c)  If at any time the Issuer shall desire to amend this Order under this Section, the Issuer 
shall send by U.S. mail to each Registered Owner of the affected Bonds a copy of the proposed 
amendment. 
 
 (d)  Whenever at any time within one year from the date of mailing of such notice the 
Issuer shall receive an instrument or instruments executed by the Registered Owners of at least a 
majority in aggregate principal amount of all of the Bonds then outstanding that are required for 
the amendment (or 100% if such amendment is made in accordance with paragraph (b)), which 
instrument or instruments shall refer to the proposed amendment and which shall specifically 
consent to and approve such amendment, the Issuer may adopt the amendment  in substantially 
the same form. 
 
 (e)  Upon the adoption of any amendatory Order pursuant to the provisions of this Section, 
this Order shall be deemed to be modified and amended in accordance with such amendatory 
Order, and the respective rights, duties, and obligations of the Issuer and all Registered Owners of 
such affected Bonds shall thereafter be determined, exercised, and enforced, subject in all respects 
to such amendment. 
 
 (f)  Any consent given by the Registered Owner of a Bond pursuant to the provisions of 
this Section shall be irrevocable for a period of six months from the date of the such consent and 
shall be conclusive and binding upon all future Registered Owners of the same Bond during such 
period.  Such consent may be revoked at any time after six months from the date of said consent 
by the Registered Owner who gave such consent, or by a successor in title, by filing notice with 
the Issuer, but such revocation shall not be effective if the Registered Owners the required amount 
of the affected Bonds then outstanding, have, prior to the attempted revocation, consented to and 
approved the amendment. 
 
 For the purposes of establishing ownership of the Bonds, the Issuer shall rely solely upon 
the registration of the ownership of such Bonds on the Registration Books kept by the Paying 
Agent/Registrar. 
 
 Section 21.  APPROPRIATION.  To pay the debt service coming due on the Bonds, if 
any (as determined by the Pricing Certificate) prior to receipt of the taxes levied to pay such debt 
service, there is hereby appropriated from current funds on hand, which are hereby certified to be 
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on hand and available for such purpose, an amount sufficient to pay such debt service, and such 
amount shall be used for no other purpose. 
 
 Section 22.  GOVERNING LAW.  This Order shall be construed and enforced in 
accordance with the laws of the State and the United States of America. 
 
 Section 23.  SEVERABILITY.  If any provision of this Order or the application thereof 
to any circumstance shall be held to be invalid, the remainder of this Order and the application 
thereof to other circumstances shall nevertheless be valid, and this governing body hereby declares 
that this Order would have been enacted without such invalid provision. 
 

--------------------------------- 
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UPDATE ON STATE OF TEXAS ASSESSMENTS OF ACADEMIC 
READINESS (STAAR) RESULTS FOR THE 2024-2025 SCHOOL YEAR 
  

An update on State of Texas Assessments of Academic Readiness (STAAR) Results for 
the 2024-2025 school year will be presented to the Board of Trustees.  
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