
Special Meeting
Monday, July 12, 2021 6:00 PM
Unit #10 Administrative Annex, 123 W. Clay, Collinsville, IL 62234

1. Call to Order - President Peccola
 

2. Roll Call
 

3. Pledge of Allegiance

4. Public Forum

4.1. Audience Input

5. New Business

5.1. Facility Construction Funding Options for 
Caseyville Elementary and Dorris Intermediate 
Schools



Caseyville Elementary and 

Dorris Intermediate Funding 

Overview

July 12, 2021



Current Construction Plan Costs and Funding 

3 to 5 Year Building Costs

CMS $    235,706.00

Other $    689,687.00

Webster $ 3,399,814.00

Dorris $ 3,804,441.00

CHS $12,819,844.00

Total $20,949,492.00

Funding

O/M $ 6,600,000.00

HLS $ 4,000,000.00

Grants $    100,000.00

W/C $10,000,000.00

Total $20,700,000.00



Caseyville and Dorris Intermediate Expected Costs

Caseyville $13 to $16 Million

Dorris $3.5 to $4.0 Million 

Total $16.5 to $20 Million



TIF 1 Financial Impact December 2021 Levy



TIF 1 Resources for Caseyville and Dorris Projects Annually

Operations and Maintenance Impact - $327,000 

Working Cash - $20,000

*Increased revenue based on the entire EAV from TIF being captured.



Annual O/M and Working Cash Funds 

Operations and Maintenance Funds  - $500,000 to $900,000

Working Cash Fund - $400,000



Health Life Safety Bonds

Health Life Safety Bonds

Approved Qualifying work by ISBE 

30 Day Notice and Public Hearing 

Funded by the Debt Service Tax Rate

Will not increase tax rate but extend the bonds



Current Bond Structure



$5 Million in Health Life Safety Bonds Projections



Debt Certificates

Funded by Operating Funds received from the Annual Tax Levy

No Public Hearing Required 

Resolution for Approval 

Only can be issued for Real or Personal Property

*Please refer to PMA information 



Important Dates (subject to change)



5.2. Approval of Credit Card Resolution
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RESOLUTION AUTHORIZING ISSUANCE 

OF  

INDIVIDUAL PROCUREMENT CARDS 

 

WHEREAS, the Board of Education of Collinsville Community Unit School District #10, 

County of Madison, State of Illinois, (“the Board”) has the responsibility to manage and operate 

the schools of said Collinsville Community Unit School District #10 (“District”); and 

WHEREAS, the Board of Education of Collinsville Community Unit School District #10 

has the authority to enter into an agreement with the Bank of Montreal for purchasing cards; 

  NOW, THEREFORE, It Is Hereby Resolved by the Board of Education of Collinsville 

Community Unit School District #10, that the Director of Finance and Superintendent are 

authorized to enter into an Agreement with the Bank of Montreal to secure Procurement Cards for 

each authorized employee of the District under such terms and conditions as approve by the Board. 

  

This resolution shall take effect immediately upon its passage. 

 Ayes_______________________ 

 Nays_______________________ 

 Absent_____________________ 

 

 This resolution is adopted this 12th day of July, 2021. 

       

 ____________________________________ 

 President, Board of Education 

 

 

Attest:________________________________________________ 

            Secretary, Board of Education 

       

         



6. Closed Session

7. Adjourn
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