Section 1
Second Lien Bonds

Arkansas Code Annotated (A. C. A.) § 6-20-1229 states the following:
(a) As used in this section:
(1) “Issue", "issuance”, or some variety thereof means the date upon which
a second-lien bond is actually sold; and
(2) “Second-lien bond" means a commercial bond issued under the
authority set forth in § 26-80-106.
(b) All second-lien bonds issued by school districts shall have semiannual interest
payments.
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APPLICATIONS FOR COMMERCIAL BONDS

COMMERCIAL BOND APPLICATIONS:

3 Second Lien $ 20,550,000.00

3 $ 20,550,000.00
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Arkansas

Stuttgart

1,503.3

2nd Lien

] 2,580,000.00

27.50

0.00 16.30

43.80

n/a

n;’a
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000 (S 276,716,301.00

S 40,229,792.00

14.54%

Constructing and equipping &n addition to
the Junior High; and any remaining funds
will be used for constructing, equipping,
refurbishing, and remodeling school
facilities ($2,500,080.00); underwriter
discount (ncluding rating fees) ($51,600.00),
and issuance costs (528,320.00).

5 4,420,266.19

S 4,420,266.19

S 2,086,877.52

2,333,388.67

4

26,760.99

3604

Johnson

Lamar

1,126.94

2nd Lien

s 2,595,000.00

25.00

0.00 14.98

39.98

n/a

n/a

n/a

0.00 |[S 112,623,813.00

S 13,165,000.00

11.69%

Constructing and equipping new school
facilities and making additions and
improvements to existing school facilities
(52,500,000.00); and to pay costs of
issuance and underwriter's discount
allowance ($95,000.00).

S 1,653,364.09

$ 1,653,364.09

$ 837,474.00

s

815,890.09

s

11,682.08

6601

Sebastian

Fort Smith

13,088.41

2nd Lien

S 15,375,000.00

25.00

0.00 16.50

41.50

n/a

nfa

n/a

0.00 [S 2,004,503,658.00

$ 167,510,000.00

8.357%

Constructing and equipping new school
facilities and renovating and equipping
existing school facilities ($15,000,000.00);
and to pay costs of issuance ($375,000.00).

S 32,412,824.15

S 32,412,824.15

S 1317571572

$

21,237,108.38

S

12,788.35

3 20,550,000.00

CB - 2nd Lien Detail
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