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The Lone Star Information Statement should
be read carefully before investing. Investors
should consider the investment objectives,
risks, charges, and expenses associated
with this or any security prior to investing.
Investment in Lone Star Investment Pool is
not insured or guaranteed by the Federal
Deposit Insurance Corporation (FDIC) or any
other government agency, and although
Lone Star seeks to preserve the value of
the investment at a fixed share price, it

is possible to lose money by investing in
Lone Star. For further information or for an
Information Statement, contact First Public
at 800.558.8875. The return information is
net of all current operating expenses. The
return represents past performance and is
no indication of future results.

First Public is a registered broker dealer with
the Securities and Exchange Commission,
the Financial Industry Regulatory Authority,
and the Municipal Securities Rulemaking
Board. First Public is not acting as a municipal
advisor and is not providing advice or
recommending any action to any municipal
entity (including governmental entities under
Section 15B of the U.S. Securities Exchange
Act) or any of such entity’s obligated persons.
First Public does not assume or owe any
fiduciary duty under Section 15B of the
U.S. Securities Exchange Act with respect
to the information contained herein.
Please consult your professional and legal
advisors and fiduciaries before acting on
any of this information.

Distributed by < FIRST PUBLIC’

Member FINRA/SIPC

Fund Performance Update
June 30, 2026

Comments by Mellon, Investment Manager

While the conflict in the Middle East continues to be a focus for
financial markets, Federal Reserve (Fed) Chair Kevin Warsh's first
Federal Open Market Committee (FOMC) meeting received a

lot of attention. The Fed left rates unchanged at 3.5% to 3.75%
in a unanimous vote with a hawkish tilt. The statement was cut
significantly shorter with little, if any, forward guidance and
Chair Warsh reiterated that the Fed's 2% inflation target will
remain. The statement removed the easing bias that had drawn
dissents at the previous meeting. Chair Warsh did not submit a
forecast for the Summary of Economic Projections (SEP), but the
median unemployment rate was revised lower for 2026, while
inflation was revised higher. Notably, nine of the 18 participants
penned a 2026 rate hike. Members now see the balance of risks
as more clearly skewed toward higher inflation. Chair Warsh
announced a wide-ranging reform agenda for the Fed consisting
of five task forces: communications policy, balance sheet policy,
improvements to the data sources the Fed uses, implications of
artificial intelligence (Al) for productivity and jobs, and the Fed's
inflation framework. As of the end of June, the fed funds futures
market was pricing one to two rate hikes by the end of 2026.

Active Participants This Month

Schools and Colleges 608
Other Governmental Entities 93
Total 701

> Thank you for celebrating 30+ years with us!
/3_5\ Throughout the coming year, the following list will be

YEARS updated as we recognize all ongoing accounts that have

V been with Lone Star for 30 years or more.
Terrell ISD San Jacinto College Dist. Austin ISD
Queen City ISD Brownfield ISD Dayton ISD
Cotton Center ISD  Corrigan-Camden ISD Rusk ISD
Flour Bluff ISD West Orange Cove CISD Pampa ISD
Ingram IS Corpus Christi ISD Alice ISD
Houston ISD Coldspring-Oakhurst CISD ~ Azle ISD
Columbus ISD Motley County ISD Pittsburg ISD
Birdville ISD Klein ISD




Lonex Star"

Investment Pool

Government Overnight Fund

Return Information
June 30, 2026

Average Monthly Return (a)

SEC 7-day Fund Yield (b)

Weighted Average Maturity One (c)

Weighted Average Maturity Two (c)

Portfolio Maturing beyond
Net Asset Value (NAV)
Annualized Expense Ratio
Standard & Poor’s Rating

Inventory Position

Cash/Repo

US Treasuries
Agencies

Money Market Funds

Total Assets

One Year

Book Value
1,676,901,158.44
1,137,098,841.97
3,579,850,844.73

81,982,561.16
6,475,833,406.30

3.64%
3.65%
45 days
105 days
4%
$1.00
0.06%
AAAM

Market Value
1,676,901,158.44
1,135,900,839.69
3,579,574,877.93

81,982,561.16
6,474,359,437.22

Investment Distribution

Agencies 55%
Cash Repo 26%

Treasuries 18%

Money Market 1%

(a) The return information represents
the average annualized rate of return
on investments for the time period
referenced. Return rates reflect a
partial waiver of the Lone Star In-
vestment Pool operating expense.
Past performance is no guarantee of
future results.




Lonex Star"

Investment Pool

Corporate Overnight Fund

Return Information
June 30, 2026

Average Monthly Return (a)
SEC 7-day Fund Yield (b)

Weighted Average Maturity
Weighted Average Maturity

One (c)
Two (c)

Portfolio Maturing beyond One Year

Net Asset Value (NAV)
Annualized Expense Ratio
Standard & Poor’s Rating

Inventory Position

Cash/Repo

US Treasuries
Agencies

Commercial Paper
Money Market Funds

Total Assets

Book Value
503,132,633.57
29,664,958.89
103,640,486.68
3,636,797,403.09

72,333,409.70
4,345,568,891.93

3.78%
3.79%
49 days
72 days
0%
$1.00
0.06%
AAAM

Market Value
503,132,633.57
29,653,430.70
103,620,293.44
3,635,653,956.65

72,333,409.70
4,344,393,724.06

Investment Distribution

|| Commercial Paper 84%
| | Cash/Repo 1%
B Agencies 2%
[ Money Market 2%
B Treasuries 1%
(b) SEC 7-Day Yield Calculation

Yield =2 U% ,,}‘.,‘

a - Dividend and interest income

b - Expenses accrued for the period
¢ - Average daily number of shares
outstanding during the period that
was entitled to dividends

d - Maximum offering price per share
on the last day of the period




Lonex Star"

Investment Pool

Corporate Overnight Plus Fund

Return Information
June 30, 2026

Average Monthly Return (a)

SEC 7-day Fund Yield (b)

Weighted Average Maturity One (c)
Weighted Average Maturity Two (c)
Portfolio Maturing beyond One Year
Net Asset Value (NAV)

Annualized Expense Ratio

Standard & Poor’s Rating

Inventory Position

Book Value
454,342,222.70
US Treasuries -

Cash/Repo

Agencies -
10,037,021,291.03

110,895,971.60
10,602,259,485.33

Commercial Paper
Money Market Funds
Total Assets

3.82%
3.83%

62 days
91 days
0%

$1.00
0.06%
AAAF/ST+

Market Value
454,342,222.70

10,033,751,281.69

110,895,971.60
10,598,989,475.99

Investment Distribution

|| Commercial Paper  95%
[ Cash/Repo 4%
|| Money Market 1%

(c) The Weighted Average Maturity
One calculation uses the industry
standard definition of state maturity
for floating rate instruments, the
number of days until the next reset
date. The Weighted Average Maturity
Two calculation uses the final matu-
rity of any floating rate instruments,
as opined in Texas Attorney General
Opinion No. JC0359.




