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PROJECT FINANCING OVERVIEW

Project

e Fund indoor air quality projects at District facilities and
parking lot construction projects districtwide.

Funding

e G.0O. Facilities Maintenance and Tax Abatement Bonds

Authority

e Minnesota Statutes, Section 123B.595, Sections
469.1812 to0 469.1815, and Chapter 475
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BID SUMMARY

Independent School District No. 492 (Austin)
$9,770,000

G.O. Facilities Maintenance and Tax Abatement Bonds, Series 2026A

Date of Sale: July 13, 2026

Award: Raymond James & Associates, Inc.

Bidder True Interest Cost (TIC)
Raymond James & Associates, Inc. 3.7604%
BOK Financial Securities, Inc. 3.7921%
The Baker Group 3.8122%
Piper Sandler & Co. 3.8483%
Stifel, Nicolaus & Co., Inc. 3.8495%
Northland Securities, Inc. 3.8547%
Robert W. Baird & Co., Inc. 3.8588%

TD Financial Products LLC 3.9340%
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SALE SUMMARY
e
Par Amount $9,585,000 $9,565,000 ($20,000)
Premium $410,450 $433,697 $23,247
True Interest Cost 4.17% 3.76% -0.42%
Total Debt Service $15,575,192 $15,035,530 ($539,661)
Deposit to Construction $9,793,782 $9,833,685 $39,903
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BOND STRUCTURE

Bond Summary (All Debt with Direct Tax Impact)
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SOURCES AND USES

Tax
Abatement Issue
LTFM Bonds Bonds Summary
Sources Of Funds
Par Amount of Bonds $9,435,000.00 $130,000.00 $9,565,000.00
Reoffering Premium 426,475.60 7,221.75 433,697.35

Total Sources

$9,861,475.60

$137,221.75

$9,998,697.35

Uses Of Funds

Deposit to Project Construction Fund 9,698,705.58 134,979.03 9,833,684.61
Total Underwriter's Discount (0.640%) 60,384.00 832.00 61,216.00
Municipal Advisor (PMA Securities) 48,824.02 672.72 49,496.74
Rating Agency Fee (Moody's) 21,306.43 293.57 21,600.00
Bond Counsel (Dorsey & Whitney) 19,728.18 271.82 20,000.00
Disclosure Counsel (Dorsey & Whitney) 9,864.09 135.91 10,000.00
Paying Agent (Zions Bancorporation) 2,663.30 36.70 2,700.00

Total Uses

$9,861,475.60

$137,221.75

$9,998,697.35
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BOND CALENDAR

Date Action Item|
Resolution to set abatement public hearing and approve 10 yr.

March 9, 2026 LTFM plan and intent to issue LTFM and Capital Facilities
Bonds

Publish Notice of Public Hearing and notice of intent to issue

March 2026 LTFM and Capital Facilities Bonds
March 2026 Submit updated LTFM Plan and Capital Facilities Letter to MDE
for approval

April 13, 2026 Abatement public hearing, consideration of abatement

Week of June 15, 2026

July 1, 2026

July 13, 2026

July 14, 2026

August 4, 2026

resolution and resolution calling for the sale of the bonds

Rating Call

Rating Received & POS released to Market

Bond Pricing (Interest Rates Locked)

Board Considers Ratifying Resolution

Bond Closing
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NEXT STEPS AFTER BOND SALE

* Funds will be available to draw as project expenditures
come due

* Proceeds will be invested so that funds are available based
on construction draw schedules

* Investment earnings can be used to enhance the project
budget — estimate will be provided in weeks following bond
closing for budgeting purposes

* PTMA will help monitor for compliance with IRS
Arbitrage/Rebate regulations
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CONTACT US

Steve Pumper
SVP, Financial Consultant
612-509-2565
steve.pumper@ptma.com

Bill Menozzi
a8 Director, Public Finance
bill. menozzi@ptma.com

Website:
www.ptma.com

Michael Hart

VP, Managing Director
612-509-2569
michael.hart@ptma.com
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DISCLOSURE

The information contained herein is solely intended to suggest/discuss potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is it
an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is accurate or
complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may
have a material impact on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated and are subject to change without notice.
Examples are merely representative and are not meant to be all-inclusive.

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Neither the information, nor any options expressed, constitute a
solicitation by us for purposes of sale or purchase of any securities or commodities. Investment/financing decisions by market participants should not be based on this information.

You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PMA Securities, LLC or PMA Financial
Network, LLC. It is imperative that any prospective client perform its own research and due diligence, independent of us or our affiliates, to determine suitability of the proposed
transaction with respect to the potential economic risks and legal, tax, and accounting consequences. Our analyses are not and do not purport to be appraisals of the assets, or business
of the Issuer or any other entity. PMA makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of
consummating a transaction. PMA cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independent and qualified legal, tax, and accounting advice from
outside sources. This information has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities, which may be done
only after client suitability is reviewed and determined.

Securities, public finance, institutional brokerage services and municipal advisory services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and municipal
advisor registered with the SEC and MSRB and is a member of FINRA and SIPC. Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset
Management, LLC are under common ownership as part of PTMA Financial Solutions, LLC ("PTMA"). Public Trust Advisors, LLC and PMA Asset Management, LLC, are two separate
SEC registered investment advisers, both doing business as PTMA Investment Advisors. PTMA Investment Advisors provides investment advisory services to local government
investment pools ("Funds") and separate accounts. All other products are provided by PMA Financial Network, LLC.

Securities and public finance services offered through PMA Securities, LLC are available in AZ, CA, CO, CT, FL, GA, IL, IN, IA, MI, MN, MO, NE, NH, NJ, NY, NC, OH, OK, PA, SD, TX
and WI. This document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational purposes only and does not
constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels
of risk and may not be suitable for every investor. For more information, please visit us at ptma.com.
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