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Blue Valley Recreation Commission
Certificates of Participation

Series 2015-A

(Hilltop Project)

COPs to be Refinanced

Debt Service to Maturity

Refunded
Date Refunded Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S Annual Total
04/15/2026 10,825,000.00 16,380.97 10,841,380.97 - - - - -
10/01/2026 - - - 910,000.00 4.000% 210,612.50 1,120,612.50 -
04/01/2027 - - - - - 192,412.50 192,412.50 1,313,025.00
10/01/2027 - - - 945,000.00 4.000% 192,412.50 1,137,412.50 -
04/01/2028 - - - - - 173,512.50 173,512.50 1,310,925.00
10/01/2028 - - - 980,000.00 4.000% 173,512.50 1,153,512.50 -
04/01/2029 - - - - - 153,912.50 153,912.50 1,307,425.00
10/01/2029 - - - 1,020,000.00 3.500% 153,912.50 1,173,912.50 -
04/01/2030 - - - - - 136,062.50 136,062.50 1,309,975.00
10/01/2030 - - - 1,050,000.00 3.625% 136,062.50 1,186,062.50 -
04/01/2031 - - - - - 117,031.25 117,031.25 1,303,093.75
10/01/2031 - - - 1,095,000.00 3.750% 117,031.25 1,212,031.25 -
04/01/2032 - - - - - 96,500.00 96,500.00 1,308,531.25
10/01/2032 - - - 1,135,000.00 4.000% 96,500.00 1,231,500.00 -
04/01/2033 - - - - - 73,800.00 73,800.00 1,305,300.00
10/01/2033 - - - 1,180,000.00 4.000% 73,800.00 1,253,800.00 -
04/01/2034 - - - - - 50,200.00 50,200.00 1,304,000.00
10/01/2034 - - - 1,230,000.00 4.000% 50,200.00 1,280,200.00 -
04/01/2035 - - - - - 25,600.00 25,600.00 1,305,800.00
10/01/2035 - - - 1,280,000.00 4.000% 25,600.00 1,305,600.00 -
04/01/2036 - - - - - - - 1,305,600.00
Total $10,825,000.00 $16,380.97 $10,841,380.97 $10,825,000.00 - $2,248,675.00 $13,073,675.00 $13,073,675.00
Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation 4/15/2026
Average Life 5.271 Years
IAverage Coupon 3.9120825%'

1. Preliminary and subject to change.
2. The rating for the new bonds is consistent with the rating of the Issuer's outstanding bonds with the same credit structure.
3. Interest rate assumptions are based on current market conditions and similar credits.
4. Issuer's actual results may differ, and Stifel makes no commitment to underwrite at these levels.
5. Costs of issuance and underwriter's discount are estimates for discussion purposes.
6. For a refunding, analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.
2015 COPs (final) | SINGLE PURPOSE | 1/21/2026 | 1:37 PM
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Blue Valley Recreation Commission
Refunding Certificates of Participation
Series 2026
(Rec Center at Hilltop)
L]
Savings Report
New Issue Debt Service
Annual
Date Principal Coupon Interest Period Total Annual Total oldD/S Savings
04/15/2026 - - - (1,655.18) (1,655.18) - -
10/01/2026 995,000.00 2.650% 143,539.05 1,138,539.05 - -
04/01/2027 - - 142,461.00 142,461.00 1,281,000.05 1,313,025.00 33,680.13
10/01/2027 1,010,000.00 2.590% 142,461.00 1,152,461.00 - - -
04/01/2028 - - 129,381.50 129,381.50 1,281,842.50 1,310,925.00 29,082.50
10/01/2028 1,030,000.00 2.620% 129,381.50 1,159,381.50 - - -
04/01/2029 - - 115,888.50 115,888.50 1,275,270.00 1,307,425.00 32,155.00
10/01/2029 1,060,000.00 2.630% 115,888.50 1,175,888.50 - - -
04/01/2030 - - 101,949.50 101,949.50 1,277,838.00 1,309,975.00 32,137.00
10/01/2030 1,085,000.00 2.710% 101,949.50 1,186,949.50 - - -
04/01/2031 - - 87,247.75 87,247.75 1,274,197.25 1,303,093.75 28,896.50
10/01/2031 1,120,000.00 2.770% 87,247.75 1,207,247.75 - - -
04/01/2032 - - 71,735.75 71,735.75 1,278,983.50 1,308,531.25 29,547.75
10/01/2032 1,150,000.00 2.860% 71,735.75 1,221,735.75 - - -
04/01/2033 - - 55,290.75 55,290.75 1,277,026.50 1,305,300.00 28,273.50
10/01/2033 1,180,000.00 2.920% 55,290.75 1,235,290.75 - - -
04/01/2034 - - 38,062.75 38,062.75 1,273,353.50 1,304,000.00 30,646.50
10/01/2034 1,220,000.00 3.020% 38,062.75 1,258,062.75 - - -
04/01/2035 - - 19,640.75 19,640.75 1,277,703.50 1,305,800.00 28,096.50
10/01/2035 1,255,000.00 3.130% 19,640.75 1,274,640.75 - - -
04/01/2036 - - - - 1,274,640.75 1,305,600.00 30,959.25
Total $11,105,000.00 - $1,666,855.55 $12,770,200.37 $12,770,200.37 $13,073,675.00 $303,474.63
PV Analysis Summary (Gross to Gross)
Net FV Cashflow Savings 303,474.63
Gross PV Debt Service Savings 259,729.50
Contingency or Rounding Amount 1,655.18
Net Future Value Benefit $305,129.81
Net Present Value Benefit $261,384.68
Net PV Benefit / $10,825,000 Refunded Principal 2.415%
|all Inclusive Yield 3.4046688%|
1. Preliminary and subject to change.
2. The rating for the new bonds is consistent with the rating of the Issuer's outstanding bonds with the same credit structure.
3. Interest rate assumptions are based on current market conditions and similar credits.
4. Issuer's actual results may differ, and Stifel makes no commitment to underwrite at these levels.
5. Costs of issuance and underwriter's discount are estimates for discussion purposes.
6. For a refunding, analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.
2026-A (Refunding of Hill | SINGLE PURPOSE | 1/21/2026 | 1:37 PM
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Blue Valley Recreation Commission
Refunding Certificates of Participation
Series 2026

(Rec Center at Hilltop)

Sources & Uses

Dated 04/15/2026 | Delivered 04/15/2026

Sources Of Funds
Par Amount of Bonds $11,105,000.00

Total Sources $11,105,000.00

Uses Of Funds

Deposit to Current Refunding Fund 10,841,380.97
Costs of Issuance 261,963.85
Rounding Amount 1,655.18
Total Uses $11,105,000.00

1. Preliminary and subject to change.
2. The rating for the new bonds is consistent with the rating of the Issuer's outstanding bonds with the same credit structure.
3. Interest rate assumptions are based on current market conditions and similar credits.
4. Issuer's actual results may differ, and Stifel makes no commitment to underwrite at these levels.
5. Costs of issuance and underwriter's discount are estimates for discussion purposes.
6. For a refunding, analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.
2026-A (Refunding of Hill | SINGLE PURPOSE | 1/21/2026 | 1:37 PM
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Municipal Market Data "AAA" Bond Index
Since January 2025
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Disclosures

Stifel, Nicolaus & Company, Incorporated (“Stifel””) has prepared the attached materials. Such material consists of factual or general information (as defined
in the SEC’s Municipal Advisor Rule). Stifel is not hereby providing a municipal entity or obligated person with any advice or making any recommendation
as to action concerning the structure, timing or terms of any issuance of municipal securities or municipal financial products. To the extent that Stifel
provides any alternatives, options, calculations or examples in the attached information, such information is not intended to express any view that the
municipal entity or obligated person could achieve particular results in any municipal securities transaction, and those alternatives, options, calculations or
examples do not constitute a recommendation that any municipal issuer or obligated person should effect any municipal securities transaction. Stifel is
acting in its own interests, is not acting as your municipal advisor and does not owe a fiduciary duty pursuant to Section 15B of the Securities Exchange Act
of 1934, as amended, to the municipal entity or obligated party with respect to the information and materials contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within the regulatory
framework of MSRB Rule G-23 as an underwriter (by definition also including the role of placement agent) and not as a financial advisor, as defined
therein, with respect to the referenced proposed issuance of municipal securities. The primary role of Stifel, as an underwriter, is to purchase securities for
resale to investors in an arm’s- length commercial transaction. Serving in the role of underwriter, Stifel has financial and other interests that differ from
those of the issuer. The issuer should consult with its own financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to the extent it
deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for discussion
purposes only. All terms and conditions are subject to further discussion and negotiation. Stifel does not express any view as to whether financing options
presented in these materials are achievable or will be available at the time of any contemplated transaction. These materials do not constitute an offer or
solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or arrange any financing for any transaction or to purchase any
security in connection therewith and may not relied upon as an indication that such an offer will be provided in the future. Where indicated, this presentation
may contain information derived from sources other than Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee
the accuracy of this information. This material is based on information currently available to Stifel or its sources and is subject to change without notice.
Stifel does not provide accounting, tax or legal advice; however, you should be aware that any proposed indicative transaction could have accounting, tax,
legal or other implications that should be discussed with your advisors and /or counsel as you deem appropriate.

Stifel has provided these materials to Unified School District No. 229 (the "District") for informational purposes only. Stifel anticipates serving as
underwriter to the Blue Valley Recreation Commission for the proposed issuance of municipal securities described herein. This role as underwriter with
Blue Valley Recreation Commission is separate and distinct from Stifel's role as advisor to the District. Stifel will not be providing advise to the District
related to the aforementioned municipal securities.
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