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Financial Report Overview

CLC VALUES

1) FY 2026 Q3 Fiscal Accountability Report * Excellence

* Purpose
v'College’s fiscal performance + Integrity
* Compassion

2) FY 2026 Q3 Investment Report (PFM LLC) * Unity

* Inclusion

v'Economic update

v'Investment performance @ pfm
v'Compliance checklist
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FY2026
Fiscal Accountability Report

as of March 31, 2026

College Performance within FY2026 Budget Plan
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FY2026 Operating Funds Variance

(as of March 31, 2026)

$85.2 CLC VALUES

* Excellence

Revenues $84.1 .
urpose

| | | | » Compassion
e Unity
$92.2
* Inclusion
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Operating Funds Revenue by Source

FY26 as of 3/31/26

CLC VALUES
Expected YTD Revenue Received YTD e
* Purpose
Tuition and Fees $31.6M $32.2M $0.6M ey
¢ Compassion
ICCB Credit Hour Grant 6.6M 7.5M 0.9M  Unity
* Inclusion
Property Tax 42.9M 42.4M (0.5M)
Replacement Tax 0.8M 0.9M 0.1M

Miscellahneous  ~~22M 22M e
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Operating Funds Expenditures by Source

FY26 as of 3/31/26

CLC VALUES

Expense Category Expected YTD Actual YTD « Excellence

Salaries S65.2M S64.1M S1.1M « Purpose
Health Insurance 12.8M 11.9M 0.9M " Integrity
Other Benefits 1.2M 1.1M 0.1M e
Contractual Services 5.4M 4.8M 0.6M . :::ysion
Materials and Supplies 2.8M 2.3M 0.5M

Travel 0.8M 0.5M 0.3M

Utilities 2.5M 25Mm e

Fixed and Capital 2.2M 1.8M 0.4M

Other/Transfers 7.6M 3.2M 4.4M
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FY2026
College of Lake County

Quarterly Investment Review
For the Quarter Ended March 31, 2026
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Economic Update (as of 3/31/26)

CLC VALUES

@ pfm * Excellence
The U.S. economy remains resilient, though growth is moderating amid " Purpose
rising policy and geopolitical uncertainty: " nicery

* Compassion

* Unity
* Labor markets remain relatively healthy, but hiring activity and wage growth continue to

soften beneath stable headline employment data

* Inclusion

* Inflation has proven stickier than expected as tariff pass-through effects, elevated energy
prices, and supply chain disruptions pressure consumer prices

* Consumer sentiment and business confidence have weakened amid ongoing fiscal
uncertainty, volatile trade policy implementation, and heightened geopolitical risk
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ear Investment Report

College of Lake County For the Quarter Ended March 31, 2026 CLC VALUES
Current Market Themes Market Update . pycellence
» Geopolitics has overtaken U.S. macro fundamentals as the market’s primary focus O e
» Conflictin Iran has increased near-term inflation risks due to higher commodity prices * Integrity
» Unemployment rate remains stable with net new job creation near zero
» Consumer spending and business investment continue to support growth, though momentum * Compassion
is slowing
* Unity
* Inclusion

TN » The Federal Reserve paused during both meetings in Q1, keeping rates at 3.50-3.75%

Imm »  The median “dot plot” projection continues to show one 25 basis point cut in 2026, though
individual projections showed less easing

= Fed Chair Powell acknowledged the path forward is complicated by geopolitical uncertainty,
making it more difficult for the Fed to balance its dual mandate

» Rising front-end yields unwound the inversion in the Treasury curve
ﬂ. » Rate cut expectations were pushed further out, lifting front-end yields
= Escalating Middle East conflict drove a spike in volatility
» Credit spreads widened from historically tight levels amid heavy supply and geopolitical
pressure <
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Mid-Year Investment Report

College of Lake County

Treasury Yields Rise Across the Curve

U.S. Treasury Yield Curve
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For the Quarter Ended March 31, 2026

Market Update

CLC VALUES

Excellence
Purpose
Integrity
Compassion
Unity

Inclusion
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Market Pricing Conflict in [ran

For the Quarter Ended March 31, 2026

College of Lake County

» Closure of the Strait of Hormuz creates a
supply shock

» Higher oil prices pressure agricultural
and industrial inputs

» Duration of price shock more important
than magnitude

» Federal Reserve likely to remain on hold as
it assesses evolving risks

» Headline inflation expected to rise
though uncertainty remains regarding
passthrough to core inflation and labor
markets

» Fed to look through supply-side energy
shock if inflation expectations remain
anchored

Collegec Lake County

% Change in Gas Prices
2/28 - 3/31

B Greater than 50% M 40% to 49% ™ 30% to 39% " 20% to 29%

National Average Price of Gasoline
$4.02

Market Update

CLC VALUES
* Excellence
* Purpose

* Integrity

* Compassion
e Unity

* Inclusion




Total Aggregate Portfolio Overview

College of Lake County
Portfolio Statistics
Yield at | Yield at . Accrual
$ Amount Cost | Market |Puration| WAM g
[ $78,529,716| 3.88% 3.86% 0.94 386 | $288,997
Aggregate
Bond .
$16,227,766 | 3.66% 3.66% 0.00 1 $50,027
Proceeds
Short-Term | $23,794,553 | 3.74% 3.81% 0.14 S $77,050
Long-Term | $38,507,397 | 4.06% | 3.98% 1.84 754 | $161,676
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For the Quarter Ended March 31, 2026 CLC VALUES
Market Update
Sector Allocation * Excellence
Municipal, S
0.8% Efde 7z * Purpose
MBS/CMO,
5.6% .
* Integrity
Corporates, )
Treasuries, | geiix ¢ Compassion
06.5%
* Unity
MMF, 34.3% * Inclusion
Maturity Distribution
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Mid-Year Investment Review

For the Quarter Ended March 31, 2026 CLC VALUES

COHEQG of Lake County
. Market Update
Portfolio Performance P
* Excellence
I Portfolio Benchmark Bl Net of Fees
.
6.0% Purpose
* Integrity
o
4.0% ¢ Compassion
£
2
& * Unity
2.0%
* Inclusion
0.0%
3 Months 1 Year 3 Years 5 Years Since Inception
Market Value Basis Earnings 3 Months 1 Year 3 Years 5 Years Since Inception’
Interest Earned? $201,550 $1,063,069 $3,541,173 $4,727,904 $6,096,869
Change in Market Value $107,704 $601,751 $3,228,425 $3,5639,972 $4,393,952
Total Dollar Return $309,254 $1,664,820 $6,769,598 $8,267,876 $10,490,821
Total Return®
Portfolio 0.96% 4.19% 5.00% 3.52% 2.78%
Benchmark* 0.85% 4.00% 4.74% 3.34% 2.60%
Basis Point Fee 0.02% 0.09% 0.09% 0.08% 0.08%
Net of Fee Return 0.94% 4.10% 4.92% 3.43% 2.70%

1. The lesser of 10 years or since inception is shown. Since inception returns for periods one year or less are not shown. Performance inception date is December 31, 2017.
2. Interest earned calculated as the ending accrued interest less beginning accrued interesf, plus net interest activity.

3. Returns for periods one year or less are presented on a periodic basis. Returns for peniods greater than one year are presented on an annualized basis.

4. The portfolio’s benchmark is the ICE BofA 3 Month U.S. Treasury index. Source: Bloomberg Financial LP.
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Mid-Year Investment Review

Long-Term

For the Quarter Ended March 31, 2026 CLC VALUES

COHEQE‘ of Lake County
. Market Update
Portfolio Performance
* Excellence
Il Portfolio Benchmark [l Net of Fees
5.0% * Purpose
4.0% * Integrity
N ‘o
. R
c  30% Compassion
2 :
2 20% * Unity
1.0% * Inclusion
0.0%
3 Months 1 Year 3 Years 5 Years Since Inception
Market Value Basis Earnings 3 Months 1 Year 3 Years 5 Years Since Inception’
Interest Earned® $370,005 $1,504,830 $4,003,382 $4,875,057 $7,502,027
Change in Market Value ($230,265) $35,912 $775,698 ($823,936) $281,079
Total Dollar Return $139,740 $1,540,742 $4,779,080 $4,051,121 $7,783,106
Total Return®
Portfolio 0.36% 4.13% 4.47% 2.23% 2.43%
Benchmark?* 0.29% 3.75% 4.04% 1.86% 2.12%
Basis Point Fee 0.02% 0.09% 0.09% 0.09% 0.09%
Net of Fee Return 0.34% 4.04% 4.38% 2.14% 2.34%

1. The lesser of 10 years or since inception is shown. Since inception returns for periods one year or less are not shown. Performance inception date is December 31, 2017.
2. Interest earned calculated as the ending accrued interest less beginning accrued inferest, plus net interest activity.

3. Retumns for periods one year or less are presented on a periodic basis. Returns for periods greater than one year are presented on an annualized basis.

4. The portfolio’s benchmark is the ICE BofA 1-3 Year U.S. Treasury Index. Source: Bloomberg Financial LP.
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Certificate of Compliance wews, zoz

During the reporting period ended March 31, 2026, the account(s) managed by PFM Asset Management ("PFMAM") were in
compliance with the applicable investment policy and guidelines as furnished to PFMAM.

Acknowledged : PFM Asset Management, a division of U.S. Bancorp Asset Management, Inc.

Collegec Lake County

pfm9Yasset
management

CLC VALUES
* Excellence
* Purpose

* Integrity

* Compassion
* Unity

* Inclusion




Questions / Discussion
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