


Market Value
Referendum 

Market Value

Net Tax

Capacity*

Residential Homestead 49.6% 68.9% 50.0%

Other Residential 7.9% 11.7% 9.0%

Commercial / Industrial 8.1% 11.5% 16.4%

Non Qualifying Agricultural 5.4% 7.6% 5.4%

Qualifying Agriculture 26.3% 0.0% 16.2%

Seasonal Recreational 2.7% 0.2% 2.9%

34% of Total Levy 66% of Total Levy

 All other school taxes

including building bonds

Capital Project Levy 

Assessment Year 2024 (Taxes Payable 2025)

Percent of Total

 - Operating Referendum

- Local Optional Revenue

- Equity & Transition 
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2015 Lease Purchase, Series 2015 2,962,500$         1,333,822$         04/01/2030 10/01/2015 2.870% - 2.870% 1,333,822$         

Series 2017A G.O. Facilities Maintenance Bonds, Series 2017A 1,345,000$         970,000$            02/01/2032 02/01/2026 2.450% - 2.850% 775,000$            

2021 Taxable Lease Purchase, Series 2021 590,700$            486,860$            02/01/2032 12/09/2021 2.722% - 2.722% 486,860$            

Series 2021A General Obligation Capital Notes, Series 2021A 525,000$            467,000$            08/01/2031 12/29/2021 1.350% - 1.350% 467,000$            

Subtotal 3,257,682$         

Series 2014B G.O. School Building Refunding Bonds, Series 2014B 22,360,000$        12,550,000$        02/01/2032 02/01/2024 3.000% - 3.125% 12,550,000$        

2020 Lease Purchase, Series 2020 1,927,100$         1,615,266$         04/01/2036 10/01/2028 2.650% - 2.650% 1,068,439$         

Series 2024A G.O. School Building Refunding Bonds, Series 2024A 16,040,000$        16,040,000$        02/01/2037 02/01/2032 4.000% - 5.000% 11,885,000$        

Subtotal 30,205,266$        

Total Outstanding 33,462,948$        

Paid with Existing Revenues

Paid with School Property Taxes

Independent School District No. 2687 (Howard Lake-Waverly-Winsted), 

MinnesotaOutstanding Debt (As of 07/01/2024)

Original Par 

Amount

Current 

Outstanding

Final 

Maturity

Optional 

Redemption

Callable Coupon 

Range Callable Amount
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Fiscal Year Payments Are Payable

Existing Capital Facilities Bonds

Operating Capital General Fund Revenue



$
2
6
7
,0

3
0

$
2
8
5
,5

9
7

$
2
9

2
,2

7
2

$
3
0
0
,7

6
3

$
3
1
4
,7

3
9

$
3
2
3
,6

3
6

$
3
3
8
,2

5
5

$
3
5
3
,0

8
6

$
5
2
5
,5

4
9

$0

$250,000

$500,000

$750,000

E
st

im
at

ed
 P

er
 P

u
p

il 
L

T
F

M
 R

ev
en

u
e

Fiscal Year Payments are Payable

Existing LTFM Bond Payments 

LTFM General Fund Revenue
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