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D I STRI CT E N RO LLME NT H I STO RY: Millsap ISD - Snapshot Date Enroliment History (PK-12)
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MILLSAP ISD ENROLLMENT HISTORY:
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MILLSAP ISD: OVERALL POPULATION AVERAGE HOUSEHOLD SIZE PRy
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DFW FASTEST GROWING SCHOOL DISTRICTS:
2022/23 - 2025/26

3-YEAR PERCENTAGE GROWTH

PK-12 PK-12
Enrollment

3-YEAR NUMERIC GROWTH
PK-12 PK-12

3-Yr. Percent Enrollment

Enrollment Enrollment

¢ 6 of the Top 7 fastest
growing school districts in

DFW are located in Collin
County: Led by Celina ISD

Celina ISD leads the DFW region in
percentage enrollment growth over
the past three years (+63%)

Prosper ISD leads DFW in numeric
growth (+8,668)

Aledo ISD has been the fastest
growing district in Parker County

Brock ISD ranks 315t (+4.9%) and
Springtown ISD ranks 37th (+3.0%);
each grew about 100-120 students

Weatherford and Peaster ISD’s both
see a net decline since Fall 2022
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Rank School District N\ame  2022/23 2025/26 Change Rank School District Name  2022/23 2025/26 3-Yr. Change
1 Prosper ISD 24,983 33,651 8,668
2 Melissa ISD 5,654 8,583 51.8% 2 Northwest ISD 29,248 32,816 3,568
3 Aubrey ISD 3,358 4,897 45.8% 3 Princeton ISD 7,837 11,388 3,551
4 Princeton ISD 7,837 11,388 45.3% 4 Forney ISD 16,211 19,695 3,484
5 Community ISD 4,143 5,779 39.5% 5 Melissa ISD 5,654 8,583 2,929
6 Prosper ISD 24,983 33,651 34.7% 6 Celina ISD 3,897 6,354 2,457
7 Anna ISD 5,018 6,724 34.0% 7 Anna ISD 5,018 6,724 1,706
8 Argyle ISD 4,966 6,601 32.9% 8 Royse City ISD 8,521 10,171 1,650
9 Caddo Mills ISD 2,642 3,333 26.2% 9 Community ISD 4,143 5,779 1,636
10 Van Alstyne ISD 2,285 2,857 25.0% 10 Argyle ISD 4,966 6,601 1,635
11 Crandall ISD 6,003 7,485 24.7% 11 Aubrey ISD 3,358 4,897 1,539
12 Forney ISD 16,211 19,695 21.5% 12 Crandall ISD 6,003 7,485 1,482
13 Farmersville ISD 2,115 2,530 19.6% 13 Eagle Mtn.-Saginaw ISD 23,196 24,231 1,035
14 Royse City ISD 8,521 10,171 19.4% 14 Rockwall ISD 18,384 19,185 801
15 Godley ISD 2,811 3,325 18.3% 15 Aledo ISD 7,857 8,644 787
16 Pilot Point ISD 1,483 1,735 17.0% 16 Caddo Mills ISD 2,642 3,333 691
17 Boyd ISD 1,266 1,447 14.3% 17 Denton ISD 32,521 33,177 656
18 Northwest ISD 29,248 32,816 12.2% 18 Wylie ISD 18,850 19,451 601
19 Krum ISD 2,298 2,578 12.2% 19 Van Alstyne ISD 2,285 2,857 572
20 Ferris ISD 2,716 3,044 12.1% 20 Midlothian ISD 10,990 11,559 569
21 Aledo ISD 7,857 8,644 10.0% 21 Godley ISD 2,811 3,325 514
22 Keene ISD 1,053 1,139 8.2% 22 McKinney ISD 23,342 23,823 481
23 Ennis ISD 6,185 6,637 7.3% 23 Ennis ISD 6,185 6,637 452
24 Quinlan ISD 2,784 2,979 7.0% 24 Farmersville ISD 2,115 2,530 415
25 Palmer ISD 1,304 1,386 6.3% 25 Crowley ISD 16,729 17,084 355




MILLSAP ISD ENROLLMENT HISTORY:
GROWTH BY ATTENDANCE LEVEL

rISD opens HS and

HISTORICAL ENROLLMENT BY ATTENDAMNCE LEVEL some HS students begin
700 returning to their home
600 o N
s L T
400 & ©
IR | R 8 g
3':”:" - m ;‘_ "\\'] = o~
200 h
100
0
ELEMENTARY (PK-5) MIDDLE (6-8) HIGH (9-12)
2015 2017 2019 m2021 w2023 2025
Fall Snapshot Date
ELEMENTARY MIDDLE HIGH District
Total
Total Annual Percent Total Annual Percent Total Annual I3l Enrolilment Annual Percent
Enrollment | Growth Change | Enrollment | Growth Change | Enrollment | Growth Change EE-12 Growth Change
2018 494 3 0.6% 223 20 9.9% 301 1 0.3% 1,018 24 2.4%
2019 482 -12 -2.4% 252 29 13.0% 306 5 1.7% 1,040 22 2.2%
2020 476 -6 -1.2% 235 -17 -6.7% 318 12 3.9% 1,029 -11 -1.1%
2021 531 55 11.6% 234 -1 -0.4% 336 18 5.7% 1,101 72 7.0%
2022 531 0 0.0% 236 2 0.9% 332 -4 -1.2% 1,099 -2 -0.2%
2023 527 -4 -0.8% 251 15 6.4% 322 -10 -3.0% 1,100 1 0.1%
2024 533 6 1.1% 251 0 0.0% 299 -23 -7.1% 1,083 -17 -1.5%
2025 519 -14 -2.6% 269 18 7.2% 281 -18 -6.0% 1,069 -14 -1.3% 8




MISD ENROLLMENT HISTORY:
ENROLLMENT BY GRADE LEVEL

Fall Snapshot Date

[:] = Record class size

4
SDS

ELEMENTARY MIDDLE HIGH

District | Annual | Percent
Year (Fall) 10th 11th 12th Total Growth Change

2010 36 57 51 54 a7 56 63 51 57 44 75 63 75 58 787
2011 34 48 50 49 51 47 55 62 50 55 58 68 56 68 751 -36 -4.6%
2012 35 63 52 60 55 54 55 64 63 57 73 51 68 44 794 43 5.7%
2013 41 73 69 60 57 56 51 60 64 61 79 56 44 67 838 44 5.5%
2014 38 58 76 72 60 58 57 69 66 67 82 71 64 42 880 42 5.0%
2015 31 62 74 86 78 64 62 63 66 65 86 80 70 57 944 64 7.3%
2016 41 70 73 64 87 78 62 69 66 67 80 84 74 59 974 30 3.2%
2017 36 65 68 78 70 89 85 68 66 69 75 75 77 73 994 20 2.1%
2018 29 78 72 77 79 69 90 84 74 65 84 74 70 73 1,018 24 2.4%
2019 37 71 71 80 77 77 69 93 84 75 90 78 73 65 1,040 22 2.2%
2020 41 73 66 72 76 71 77 73 80 82 91 85 70 72 1,029 -11 -1.1%
2021 57 76 76 84 77 87 74 80 73 81 101 84 80 71 1,101 72 7.0%
2022 46 72 81 90 78 80 84 76 81 79 86 90 81 75 1,099 -2 -0.2%
2023 58 78 70 80 84 79 78 96 76 79 76 88 82 76 1,100 1 0.1%
2024 57 80 78 77 78 82 81 82 91 78 77 70 76 76 1,083 -17 -1.5%
2025 53 69 79 74 78 82 84 78 90 101 73 77 66 65 1,069 -14 -1.3%




POSITIONED FOR GROWTH?
INCOMING VS. OUTGOING STUDENTS

Millsap ISD - Incoming KG & 1st vs. Outgoing 12th Graders

1ST  ===12th

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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FACTORS INFLUENCING ENROLLMENT:
KINDERGARTEN ENROLLMENT VS. LOCAL BIRTH RATE

MILLSAP ISD BIRTHS VS. KINDERGARTEN (KG) ENROLLMENT :
|
120 ;
110 Local Zip Codes: ! 102 » Annual birth rate for mothers living
100 76066 ! in the 76066 zip code gradually
%0 | 186 increases from 2015-2023
I
2 7 . 76 .. 718 80 | — B
73 70 = 71 73 72 69 64 » During this timeframe, Millsap ISD
70 1-63 5g 02 ! B kindergarten enrollment totals have
] Fa .
60 1 | 50 437A B generally remained level
50 38 40—41—40/’-"\ v B . .
40 27 el 0 A° L o & » The district is poised to see
30 .,/ \.__.__,/ : Kindergarten enrollment average 80
20 | . v : - students over the next two years
10 : - and possibly climb towards 100+
D ] L ] 1 1 1 1 1 ] L ] ] 1 I! 1 1 1 StUdents in 2028
|
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 [2026P 2027P 2028P
CIMISD Total KG =+=Total Births (Moved 5 Yrs Forward) :
Source: Texas Dept. of State Health Services, TEA, MISD
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FACTORS INFLUENCING ENROLLMENT: Where are they coming from?
STUDENT TRANSFERS Miliap 50 ResidntTastrs i from 2025/

- ! 188
STUDENTS TRANSFERS IN AND OUT OF MILLSAP I1SD
500 B Transfers In ™ Transfers Out WEATHERFORD 1SD _
450 430 424 423 -
410 413 397 GARNER ISD ‘
400 381
366 357 ‘
. 340 321 BROCK ISD m 2025/26
300 'rl 2023/24
PEASTER ISD |
. I
0 20 40 60 B0 100 120 140 160 180 200 220
200
149 143 .
125 QR'° Where are they going?
100 107

100 72 68 [3:4 78 64 Millsap 15D Resident Transfers-out Destination 2025/26
Source: TEA )
Student 20 WEATHERFORD ISD
Transfer

o 4

Report

2015/16 2016/17 201718 2018/19 201%/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 GARNER ISD

» Texas Education Agency reports that in 2025/26, 143 students who live in Millsap ISD
transferred out of the district to another district or public charter school ]

» Transfer-out student totals have steadily increased since 2019/20, growing from 64 to 143 MINERAL WELLS ISD

= Qut of district student transfers were a source of growth prior to the pandemic period ]
peaking at 430 in 2018/19 PEASTER ISD

» Since the opening of Garner HS in 2021, the number of transfers-in to Millsap has declined
to 321 as of 2025/26
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MILLSAP ISD STUDENT GEOCODING SUMMARY

Geocoding Summary

Resident 2022

M Resident 2025

Qut-of-district 2022

W Qut-of-district 2025

Fall 2022 vs Fall 2025
Group 2022 2025 3-Yr Change % Change
Resident 700 737 37 5.3%
Out-of-district 399 332 (67) -16.8%
Total 1,099 1,069 (30) -2.7%
Resident share 63.7% 68.9%

Out-of-district share 36.3% 31.1%
] 366

352
200 179 183 187 188

, 153 1o 145
100 I I gir---B6 93 .

Elementary Middle High

Agnes
Poavile @

o
snrmg«Q.

@

Fall 2022 MISD Enrolled Students

Resident elementary increased by 4% and middle school grew 13.7%
Resident high school held steady
Out-of-district fell at elementary and, sharply, at high school

Qut-of-district middle was the one transfer segment to grow (+14.7%)

13




MILLSAP ISD RESIDENT V5. OUT-OF-DISTRICT STUDENTS
GEOCODING SUMMARY

e Resident enrollment runs
70 - —s = Resident 2022 —s = Out-of-district 2022 . .
—e— Resident 2025 —e= Out-of-district 2025 about 2x out-of-district at

nearly every grade

e The sharpest change is out-
of-district grades 9-12, which
fall and flatten (Garner HS

effect)

e Aresident growth in grades
7-8 (up to 62 and 68)

Students

30

20

e Kindergarten totals are
increasingly resident — out-

. : . : . . : . of-district kindergarten fell 28

Grade level 9 17

10

Dashed = Fall 2022 - Solid = Fall 2025 - Maroon = resident - Grey = out-of-district

2SDS
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How dependent is each campus on transfers?

50 ~
45 - 43.7% The high school has normalized

40

» In 2022, nearly 44% of high-schoolers
lived outside the district. By 2025 that fell
to 33% — now in line with the other

s - 337% 31.8% 32.0% 33.1%

29.5%

30 A

25 1 campuses.

20 - » The middle school held steady at about a

15 A third, and elementary eased only slightly.

10 - » Out-of-district students still make up

5 1 roughly a third of the district overall.

0

Elementary Middle High
2022 W 2025
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MILLSAP ISD: RESIDENT STUDENTS
PLANNING AREAS
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0
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MILLSAP ISD: RESIDENT STUDENTS FALL 2025 %
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MILLSAP ISD: RESIDENT STUDENTS: 3-YEAR ENROLLMENT GROWTH

(FALL 2022-FALL 2025)
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MILLSAP ISD STUDENT YIELDS ANALYSIS

Based on a sample of 615
total single-family (SF)
homes:

District-wide average:
> 0.39 enrolled students
per home

Currently active new

construction subdivisions are

producing a below the

district average yield:

» 0.30 enrolled students
per home

72SDS
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Subdivision Name Status Occupied Total Students | ELEM PK-5 Middle High School | Elem Per [Middle Per| High Per
Homes | Students PHH Students School Students HH HH HH
Bobcat Pass Active 15 0 0.00 0 0 0 0.00 0.00 0.00
Bulldog Crossing Ph.1 & 3 Built Out 49 22 0.45 13 7 2 0.27 0.14 0.04
Bulldog Crossing Ph.2 Built Out 34 26 0.76 8 8 10 0.24 0.24 0.29
Coffey Creek Acres Active 17 1 0.06 1 0 0 0.06 0.00 0.00
Cool Meadows Built Out 22 10 0.45 7 0 3 0.32 0.00 0.14
Cool Place | Built Out 20 12 0.60 6 4 2 0.30 0.20 0.10
Cool Place Built Out 58 25 0.43 17 4 4 0.29 0.07 0.07
El Dorado-East Active 83 14 0.17 4 6 4 0.05 0.07 0.05
Freeman Ranch Active 28 7 0.25 6 1 0 0.21 0.04 0.00
Graystone Active 28 10 0.36 7 1 2 0.25 0.04 0.07
Hackbury Farm Built Out 6 S 0.50 2 1 0 0.33 0.17 0.00
Heathington Farm Built Out 19 11 0.58 2 6 3 0.11 0.32 0.16
Lambert Meadows Active 2 1.00 1 0 1 0.50 0.00 0.50
Oaks of Parker County Active 23 0.22 1 1 3 0.04 0.04 0.13
Oakwood Creek Estates Active 32 0.22 2 2 3 0.06 0.06 0.09
Patriots Outpost Active 55 21 0.38 8 5 8 0.15 0.09 0.15
Spring Garden Commons Built Out 51 23 0.45 12 7 4 0.24 0.14 0.08
Spring Valley Meadows Built Out 14 6 0.43 4 1 1 0.29 0.07 0.07
Woodlands of Parker County Built Out 59 3 0.05 1 1 1 0.02 0.02 0.02
Totals Average
Totals 615 208 102 55 51 0.20 0.09 0.10
District Average| (.39




GROWTH DRIVERS: U.S./TEXAS POPULATION GROWTH
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U.S. Total Population
2020 = 331,449,520

2025E = 341,800,000

» +10.35 mm people since 2020
Census

Texas Total Population
2020 = 29,145,505

2025E = 31,709,821

» 9.3% of U.S. population lives in
Texas in 2025

» Texas sees 25% of U.S.
population growth over the
past 5 years

» Texas decennial growth rate
has outpaced national
decennial rate since 1890

35,000,000
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000

5,000,000

0

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020 2025E

Texas Population Growth

» From 2010 to 2020, Texas grew
by 4M, most in the U.S.

» Texas is estimated to have added
2.56M residents since 2020

14,229,191

7,711,194

4,663,228

31,709,821
29,145,505

20,851,820

100% 364%

35.0% N
30.0%
25.0%
20.0%
15.0%
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5.0%

0.0%

20.7%

Decennial Percent Population Growth

27.8%
S 24.9%

N
\\19.7% 2\
se” N\ P

21.0%

202% _ o 22N 1949

N\
N \16.9%4 ~ o~

Nearly 32 million

people live in
Texas as of 2025

Recent Growth 2020-2025:
US.=+7.4% TX=+8.8%

0,
22.8% 20.6%

~ma

Texas
< 159% U.S.

Source: U.S. Census Bureau, Vintage 2025 Population Estimates




MOST POPULATED U.S. METROPOLITAN AREAS

#3 - Chicago-Naperville-Elgin

Total Population

Metropolitan Statistical Area (MSA) 2025E
#2 - Los Angeles_LB e 1 New York-Newark-Jersey City, NY-NJ 20,140,470
. 2 Los Angeles-Long Beach-Anaheim, CA 13,085,900
-Anaheim \ % 3 Chicago-Naperville-Elgin, IL-IN-WI 9,434,123
- 4 Dallas-Ft. Worth-Arlington, TX 8,477,157
#5 - Houston 5 Houston-The Woodlands-Sugar Land, TX 7,955,213

Washington-Arlington-Alexandria, DC-VA-MD-

#22 San Antonio °wy PAAIE
#2 5 Au St'l n 7 Philadelphia-Camden-Wilmington, PA-NJ-DE-MD 6,296,004
8 Miami-Fort Lauderdale-Pompano Beach, FL 6,399,969
9 Atlanta-Sandy Springs-Alpharetta, GA 6,318,628
. 10 Phoenix-Mesa-Chandler, AZ 5,310,069
» DFW remains the 4'h most populated 11 Boston-Cambridge-Newton, MA-NH
$ o o 12 Riverside-San Bernardino-Ontario, CA 4,796,824
metro area ’n the Coun try’ nOW W’ th 13 Seattle-Tacoma-Bellevue, WA 4,369,757
almost 8. 5 million residen ts 14 San Francisco-Oakland-Fremont, CA 4,641,760
15 Detroit-Warren-Dearborn, Ml 4,388,475

Source: U.S. Census Bureau Vintage 2025 Population Estimates (released March 26, 2026)
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GROWTH DRIVERS: DALLAS-FT. WORTH MSA POPULATION GROWTH

» NCTCOG projects that the Dallas-Fort Worth region
will surpass 10 million residents within the next

Annual Population Growth DFW

250,000
DFW annual rate ) .
SpopUltion nine years (2035) and reach approximately 12
00000 194,808191,438 189,460  [iiiievin million by 2050. Population growth is expected to

average more than 160,000 new residents annually
through 2035.

150,000
123,557
110,428 3,55 NCTCOG Forecast

100,000 93,026 Year Population Pri(ia:'i:;lrs;.od % Change
2020 7,637,387
2025 8,477,157 839,770 11.0%

>0,000 2030 9,300,000 822,843 9.7%
2035 10,100,000 800,000 8.6%
2040 10,750,000 650,000 6.4%

0 9
2020 2021 2022 2023 2024 2025 2045 11’411’574 661'574 6.2 A)
2050 12,000,000 588,426 5.2%
Notes: FRED DFWPOP series = Census Bureau annual estimates released each spring, expressed as July 1 Source: U.S. Census Bureau, Vintage 2025 Population Estimates, NCTCOG

midyear population. The 2020 value (7,667,416) reflects the post-Census vintage estimate; the actual April 1,
2020 decennial count was 7,637,387. Vintage 2025 released March 27, 2026. 2010 value reflects 2010 Census
benchmarking; slight discontinuity from 2009 is normal.
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GROWTH DRIVERS: TEXAS ECONOMY ¢ 5 oyment Growth

Total Texas Employment Year-over-Year Growth Rate
March 2026

== CES Employment (NSA)

14,500,000
Region NTley @i YoY Growth
Jobs
14,000,000 ﬁ United States  +235,000 +0.15%
+ +0.759
13,500,000 Texas 106,200 0.75%
Texas Total Employment
= 14,357,200 .
é 13,000,000 q Despite a flattening Major Texas Markets YoY Growth
IS}
2 growth rate, Texas Number of
< 12 500000 continues to lead MSA Jobs YoY Growth
s T the nation in job o
g formation DFW +39,500  +0.92%
12,000,000 Houston +18,900 +0.54%
COVID decline .
1 500,000 of 1.4M jobs Austin +15,800 +1.13%
T followed by San Antonio +4,100 +0.35%
recovery
11,000,000
O O v~ — N N o m < < 1N 1N
(o] (] (@] (@] (@] (@] (@ o (o] (o] (] (@] (@]
5353535353535

Source: TWC - CES (Not Seasonally Adjusted)
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GROWTH DRIVERS: DFW EMPLOYMENT GROWTH e erch 2026

US :4.3% Texas: 4.1%

DFW % Unemployment Rate

14 DFW: 3.9%
DFW Annual Job Growth Rate .
350,000 )
300,000
Annual Change March ‘25 - March ‘26 T
250,000 TWC CES: +39,500 (+0.92%) i
200,000 Total Employment: 4,319,000 B ) >
Q@ 5
g’ /
£ 150,000 4% considered ‘full
-t employment’
11
2 100,000 | o= o o o o o o o o o o o O ‘gg=ss BECorMNMTITNoOORBEEg g H .
c e - - LT - oL LT L LA
< THES R RN EREFERE BN EEREERE L
A 50,000
_C},
‘S Annual Growth Rate of DFW Civilian Labor Force
@ 0 7
0
€ From 2010-2020 DFW produced > : .
3 ; . Decline of Immigration Impacts Growth
= -50,000
about 1M net jobs. 100K jobs per - Rate of DFW Work Force
year has been the inflection point March 26 = +14.694 YoY
-100,000 between a job market that is (Marc = +14, oY)
thriving vs lagging
-150,000

22 MM J S N 23 MM J S N2 MM J S N5 MM J S N 26 M o

. Sherman-Denison
Despite the recent slowdown, Separate MSA from DFW

DFW still leads the nation in -Saw +500 jobs (+0.92%) for
annual job growth 12-months ended 3/26
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GROWTH DRIVERS: DFW EMPLOYMENT BY SECTOR

DFW Employment Change by Sector —

Mar '25 vs. Mar 26 DFW White Collar — YoY Monthly
Change (NSA)
Government e +100,000
Tech jobs exploded as part
Other Services 180,000 of post-Covid hiring

Leisure and Hospitality

+60,000
Education & Health Services e -
(Private) 4
Professional and Business _ E
Services £ +40,000
S
- . C aas =
Financial Activities °
+20,000
Information .
o
Trade, Transportation, and - +0 :J
Utilities R QS b I B B B I A R
f S EFSEZSEEZEEISERSE
. ™ vio— Vi vio— Vi vio—= Vi
Manufacturing . 50,000 = = = = = =
Mining, Logging and - ——Fin. Activities Yo¥Y ~ =——Prof & Bus Svcs YoY
Construction

-5,000 +5,000  +15,000  +25,000

Source: TWC - CES (Not Seasonally Adjusted)
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30-YEAR MORTGAGE RATE

Rates Peak at 7.76% week of 10/26/23

~
. Conforming Rates
7 April 30, 2026
30YR : 6.30%
6.3 15YR : 5.64%
6 Compare 1-yr Change: -0.46% |
5.5 |

Zﬁf Mo,

Source: Freddie Mac

Record Low on 1/7/21 at 2.65% L)

2.5

o o =] - o ™ = u «0 = (== o o - i~ ™M =T u «0
S 8 - — -— - -— -— — — — — | [ | il [ o [ | [ |

= L] = =] = = = = = = = = = = = = =
[ o4 4 [ o o~ 4 o o [ o4 [ ] o [ | (] [ o4 o (]
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Consumer has
tended to back away
from housing market

as rates top 7%




DFW PRE'OWNED HOME SALES (DFW MSA) ‘Mortgage-Lock’ phenomenon continues to

limit the normal rotation of existing home

120000 - o \
Since interest
110000 | , rate jump 3
overallresales
90000 iullli.lﬂﬂl il Al .m. ' ﬂu 6 have been flat )
Il -
20000 | Month Supply of g
Listings trends higher - 2
70000 | - in 2025 i Il -
g £
& 60000 {1 1 s B
F; ‘ 5
§ 50000 ' L 2
s s
: \ o
=
« 40000 H ﬁ
=]
:
30000 ! i ! ! ! 1 L 1 ! i 2
20000 Annual Resale Rate (3/26) 91,864 PR LY
‘ +0.33% vs. 1 Year Ago -
10000 Month Supply of Listings: 4.02 - - i i
. I A 111
22322 S-d0d o022 LLigssnnEEEgsZe RAAARANOSRsagLAR
O B g U R
S22 238023832332 8202382328888 csz282223528
Source: Texas A&M Real Estate Center _ﬁml'ILI;ﬂ Sales Pace —Mﬂnth SUp‘pl'f U‘f Listings [ N ] Equilihrium

2SDS

School District Strategies




MILLSAP ISD PRE-OWNED HOME SALES | BulldbGlCoE

Millsap ISD - Annual Resales Median Resale Price Comparison
60 $600,000 $560,000
$550,000 —MISD
P~
a 50 o < $500,000 DFW
) foa 5450,000 $399,999
3 40 [Ta}
g ,":"., e $400,000
2 30 NN $350,000
_I (an]
= ~ $300,000
2 20 $250,000
$200,000
10 $150,000
0 $100,000
> o 0 A D O 0 N N I I I I N I A I L I
NN NS ST TN
R AR A A mewmwwwwwww{;\,
O
Source: NTREIS: SF Homes, Non-Builder Sales Only K

High mortgage rate environment helps limit pre-owned sales in MISD for much of 2023-2025
57 pre-owned homes sold in the district from 3Q25-2Q26 (+58% YoY)

MISD’s median resale sold price as of June 2026 was $560K (+3.7% YoY)

DFW’s median pre-owned sold price at the end of 2Q26 was $400K (no change YoY)

VVVY
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DFW NEW & EXISTING MEDIAN HOME PRICES

DFW New Home
DFW Median House Prices 1Q26 Median Price
$396K
—Existing —New -4.6% YoY
$450,000
New Homes
$400,000 Base prices flatten during Spring 2026 Prices Peak In Summer 2022
market
Existing Homes

$  $350,000 Slight uptick in median price in Spring
< market
£
2 $300,000 DFW E){isting Sa!es
S Annualized Median
g Price 3/26 $385K

$250,000 -2.6% YoY

$200,000 The new home market remains well-

positioned, benefiting from competitive
$150,000 pricing, builder rate buy-downs &
incentives, and available inventory.
$100,000

IS RN U RN R~ I (S A S BN N ST N S SN O N B SRA R ¢ S | S -
N N N N N N N R RN N N N N N N T NN R ) \’b(\ \’b(\ \’b(\ @Q \’bo

Sources: RSI, Texas A&M Research Center, NTREIS
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GROWTH DRIVERS: DFW NEW HOME MARKET 1Q26

Spring Resilience Market Drivers
New Home Starts Top 11,000 During First Quarter,  Most builders report that traffic and « TWC spring benchmarking of
Annual Pace Shifting Lower sales are hitting 2026 targets employment provides upward
e While sales remain below early 2025 revision to 2025YE figures
80,000 Annua Sarts: 40,713 (1045 Yo levels, seasonal spring strength is evident — Previous: 14,200
o Lo Deltverie: 46,547 (8.9 Yor) /N " .. e Despite higher mortgage rates with Iran — Revised: 27,900
o o N war, March and April activity maintains . Byt job growth remains subpar with
iond sales pace - 12-months ended March at 39,500
< 3000 e Margins continue to be under pressure
000 o ¢ Many builders have used seasonal Lot Supply _
15000 Mammeet strength to work down excess supply of » Lot supply remains elevated at 111K
Py spec homes—many of these selling with lots, a 32.7-month supply
e e ——————r—r little profit. » Many builders and developers have
C 7 il ldeme woew e Moving forward, focus is on ways to curbed number of new lots being
maintain pace and improve margins. brought to market
« Some builders in northern markets report + Development pipeline has shrunk to
a slight uptick in cultural buyer sales 64K lots, suggesting that peak lot

level may be closer to 122K
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NEW HOME CONSTRUCTION BY DFW SCHOOL DISTRICT 2Q25-1Q26

Annual Annual

il B Starts Closings = = i P -

1 Northwest 3,202 3,493 7
2 Princeton 2,502 3,104

3 McKinney 2,052 2,369

4 Crowley 1,561 2,115 = —

5  Denton 1,842 2,078 R 1
6 Celina 1,688 2,011 /

7 Community 1,496 1,770

8  Prosper 1,461 1,745 | o0 L )

9  Crandall 1,253 1,551 ' R/ | — -

10  Forney 1,333 1,461 _ :

11 Frisco 992 1,407 Lewisvill

12 Eagle Mtn.-Saginaw 1,145 1,311 \ o %

13 Anna 729 1,294 : _

14 Aubrey 1,369 1,262 ? o / Y
15  Dallas 1,137 1,208 _-—

16 Rockwall 1,033 1,180 | [nerves - baiins | pinacll

17 Midlothian 1,061 1,058 Yo et - FortWorh o o St

18  Waxahachie 1,032 994 gf ¥ X & 1 :

19 Mansfield 744 967 | = T~ ' . B
20 Melissa 499 952 N far K Pt “
21 Royse City 695 910 | A \‘\/ o

22 Little Elm 377 837 J

23  Garland 742 791 174 & i /

24 Cleburne 476 745 Maxahact
25 Ft. Worth 682 731 Cle! LE
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MILLSAP ISD GROWTH DRIVERS - N i
ANNUAL NEW HOME CONSTRUCTION SRl G

28 new homes started in the
Annual Starts Two peak periods of district from 2Q25-1Q26

Annual Closings activity 2018 & 2022

Annual Lots Delivered

21 new homes occupied over
the past year (flat YoY)

Outside of two peak periods
LS O ek D) Gik € of rapid construction of 50-60

Closing = visibly occupied home

units per year, MISD annual
closings have averaged about
25 new homes per year

No new lots delivered since
2022/23

Annual Totals 2Q25-1Q26 & YoY Change
28 Starts: +47.4% (+19 homes)

21 Closings: -4.6% (-1 homes)
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MILLSAP ISD TOP PRODUCING NEW HOME SUBDIVISIONS a

2Q25-1Q26 (ranked by annual closings) SDS
CE T

Greystone Parker Co. Uninc.

2 Freeman Ranch ~ Farker co. Uninc. g 6 14 41 0
Parker Co. Uninc.

3 Oaks of Parker County 0 4 0 6 0 = Greystone
4 Lambert Meadows ~ "arker co. Uninc. 2 0 5 0 A S
5 Coffey Creek Acres Parker Co. Uninc. 1 1 1 9 0
HQ man Ranch > Residential construction within Millsap ISD remains modest, with growth driven

primarily by custom homes, rural residential development, and a limited
number of small subdivisions.

> No large-scale master-planned communities or national production builders are
currently active within the district.




Millsap Independent School District

. | B
New Home Market
1st Quarter, 2026
® Milsap ISD Subdivisions
L Campus Locations :
Status
Active

N I suitout

| | Millsap ISD Boundary




MILLSAP ISD RESIDENTIAL LOT INVENTORY 1Q26

Millsap ISD Vacant Developed Lots Remaining Millsap ISD Lots Under Development
40

180

160 ™

140 e 30

120 m- M A - : 81

100 ilils 20
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@&&&&&&&&&ﬁ@

1017 l
3Q17
1018
3Q18
1019
3018
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Current Inventory: | Vacant Developed Lots Under Future Lots:
23 total SF homes Lots: Development: No future lots are
in-process (not 81 vacant No lots are in-process or
occupied) developed lots as currently under planned at the

of March 2026 development moment
(34.7 MOS)
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DISTRICT ENROLLMENT PROJECTIONS: FALL 2026-FALL 2035

>
Growth Scenario
1,400 3-Year ;
 Year . BE 28 Pro;lected Annual §napshot Totals
10-Year 0 76 168 i i
1,300 3.yy, Annual Avg. +0.3% +1.1% +1.8% i i
SYAmnualAve. 10 0%  +0.8%  +1.6% 1218 27
1,200 | i = i 1167 1,188 Zﬁﬁﬁ
i 1,000 1128} M1 _— 1,136 1,145
1089 T o5 L1197 11141 1,114 1126 1129 2 .
1,100 . ' 1,080 __1, 013_,;;# — '%'_%'ﬁ
1,09 1,100 J?é JFT*(;:EIZ = —— . . . .
1,069 1062 1,066 | 1,070 1065 1,070 1066 1,065 1,067
1,000
Historical
900 i | |
2022 2023 2024 2025 2026P 2027P 2028P) 2029P 2030P| 2031P 2032P 2033P 2034P 2035P

~-Low -Moderate -=High

37



WHERE THE GROWTH LANDS S/‘S
D

ANNUAL SNAPSHOT TOTALS BY ATTENDANCE LEVEL (MODERATE GROWTH)

1,200 1069 1,080 1,083 1,105 1,119 1,114
1,000

Il==ll ‘IHH!I ‘IHHHI\ II!III
600

400

200

2025 2026P 2027P 2028P 2029P 2030P
mElem (PK-5) m Middle (6-8) ® High (9-12)

ELEMENTARY MIDDLE HIGH
Annual Percent
Year (Fall) EE/PK 9th 10th 11th i WA Bl District Total| Growth Change
2025 53 69 79 74 78 82 84 78 90 101 73 77 66 65 1,069 -14 -1.3%
2026P 54 85 68 79 72 79 83 88 79 94 98 72 70 60 1,080 11 1.0%
2027P 54 74 84 68 77 73 80 87 89 82 91 97 65 63 1,083 3 0.3%
2028P 55 96 74 84 66 78 74 84 88 92 78 89 88 59 1,105 22 2.1%
2029P 55 88 95 74 82 67 79 77 85 91 88 77 81 80 1,119 14 1.2%
2030P 55 88 88 95 72 83 68 83 78 88 87 87 70 74 1,114 -5 -0.4% 38
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-M'ilflsap ISD | P
SDS

- 2025/26 Demographics Summary { N

Overview. Millsap ISD enrolled 1,069 PK-12 students in October 2025, the 93rd largest of the 100+ DFW-area districts. Enrollment peaked in Fall 2021 and has since leveled off: up just 3.9%
(+40 students) over five years, though up 13.2% (+125) over ten. The recent trend is flat-to-declining—about -1.4% in each of the past two years, including -14 students (-1.3%) in Fall 2025—for
a three-year average of -0.9% annually. The opening of Garner ISD's high school in 2021/22 is the principal cause, as transfer students began returning to their home district. The community
itself keeps growing: an estimated 5,326 residents in 2026 (+15% since the 2020 Census) across 2,086 households (+18%), with median household income of $99K vs $S92K for DFW.

Regional context. Texas has added an estimated 2.56 million residents since 2020, and DFW remains the nation's 4th-largest metro at roughly 8.5 million, on pace to exceed 10 million by 2035.
The pace is easing: DFW's annual population gain slowed to about 124,000 in 2025 from nearly 195,000 in 2022, and job growth cooled to +39,500 (+0.92%) even as it continues to lead the
nation. Mortgage rates at 6.50% still limit resale turnover through the “mortgage-lock” effect. In Parker County, growth continues to push outward from Weatherford, led by Aledo, Brock,
Peaster, and Poolville ISD’s.

Housing activity. New home construction is modest but improving off a low base: 28 starts (+47.4%) and 21 closings (-4.6%) from 2Q25-1Q26, against a long-run average near 25 closings per
year outside brief peaks in 2018 and 2022. Resales were the stronger story—57 pre-owned homes sold from 3Q25-2Q26, up 58% year-over-year, at a median of $560K (+3.7%), well above
DFW's $400K. Greystone and Freeman Ranch subdivisions led new-home production.

Development pipeline. Supply is the binding constraint. No new lots have been delivered since 2022/23, none are under development, and none are in-process or planned. That leaves 81
vacant developed lots as of March 2026—a 34.7-month supply—plus 23 homes in process, concentrated in Freeman Ranch (41 VDL) and Greystone (10). Absent new development, the district's
new-home pipeline runs out in the next five years.

Transfers and student yields. Out-of-district students are still roughly a third of enroliment, making transfer patterns as consequential as construction. Transfers-in have fallen to 321 for
2025/26 from a 2018/19 peak of 430, while resident students transferring out have climbed from 64 in 2019/20 to 143. The high school normalized most: its out-of-district share fell from 43.7%
in 2022 to 33.1% in 2025. A sample of 615 single-family homes yields 0.39 students per home district-wide; active new construction produces a below-average 0.30.

Enrollment projections (moderate scenario). The district is projected to reach 1,105 students by 2028/29, 1,114 by 2030/31, and 1,145 by 2035/36—a ten-year net gain of just 76 students. The
low scenario shows no net growth over ten years; the high scenario adds 168. Growth concentrates in elementary, rising from 519 to 548 by Fall 2030 as kindergarten classes strengthen toward
80 and potentially 100+ by 2028; high school climbs from 281 to 318 while middle school slips from 269 to 248.

Bottom line. Residential development within Millsap ISD remains modest and is characterized primarily by custom homes, rural residential construction, and small subdivisions. Unlike
neighboring districts experiencing large-scale, production builder driven development and enrollment growth, Millsap ISD continues to grow at a measured pace due to infrastructure
constraints and the prevalence of agricultural land uses. Under current market conditions, the district is projected to add a limited number of new homes over the next decade, with the
greatest growth potential located in the eastern portion of the district near Weatherfor
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Although School District Strategies (SDS) has used commercially reasonable efforts to obtain information from sources it believes to be reliable and accurate, SDS does not guarantee the accuracy
or completeness of such information. Information presented in this report represents SDS’s estimates as of the date of the report and is subject to change without notice. This report is not
intended as a recommendation or endorsement of any action taken by you or any third party in regard to the subject matter of this report or any other real estate activity. SDS WILL HAVE NO
LIABILITY FOR INDIRECT, INCIDENTAL, CONSEQUENTIAL, OR SPECIAL DAMAGES, INCLUDING (BUT NOT LIMITED TO) LOST PROFITS, OR DIMINUTION IN VALUE OF YOUR BUSINESS OR PROPERTY, ARISING
FROM OR RELATING TO SDS’S SERVICES HEREUNDER, REGARDLESS OF ANY NOTICE OF THE POSSIBILITY OF SUCH DAMAGES AND WHETHER OR NOT SUCH DAMAGES ARE REASONABLE OR FORESEEABLE
UNDER THE APPLICABLE CIRCUMSTANCES. SDS’S LIABILITY ON ANY CLAIM OF ANY KIND, INCLUDING NEGLIGENCE, FOR ANY LOSS OR DAMAGE ARISING OUT OF, CONNECTED WITH, OR RESULTING
FROM THIS REPORT OR THE SERVICES PROVIDED BY SDS SHALL IN NO SINGLE CASE, OR IN THE AGGREGATE, EXCEED THE AMOUNTS ACTUALLY PAID TO SDS IN CONNECTION WITH THE REPORT.

The following contingencies and limiting conditions are noted as fundamental assumptions that may affect the accuracy or validity of the analysis and conclusions set forth in this report.
Specifically, the parties assume: that the Dallas/Fort Worth metropolitan area, the State of Texas, and the nation as a whole will not suffer any major economic shock during the time period of the
forecast contained in this report; that general population levels will continue to increase at or above the rate forecast; that the public and third party sources of statistical data and estimates used
in this analysis are accurate and complete in all material respects, and that such information is a reasonable resource for project planning purposes; the proposed real estate development projects
described herein, when completed, will be designed, promoted, and managed in a manner that will have an impact on the local market that is reasonably consistent with other similar projects in
the past; and that the recommendations set forth in this report will be acted upon within a reasonable period of time to preclude major changes in the factual conditions evaluated.
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