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Property Tax Revenue — Year 1 - $8,000

Taxable Value:
$100,000

Taxes paid:
$1,000

1 i E E i i E

Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value:
$100,000 $100,000 $100,000 $100,000 $100,000 $100,000 $100,000
Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid:

$1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000




Property Tax Revenue — Year 2 - $8,000

i

Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value:
$120,000 $160,000 $90,000 $100,000 $115,000 $125,000 $200,000 $110,000
Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid:

$941.18 $1,254.90 $705.88 $784.31 $901.96 $980.39 $1,568.63 $862.75




Property Tax Revenue — Year 3 — TNT - $10,000

Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value: Taxable Value:
$120,000 $160,000 $90,000 $100,000 $115,000 $125,000 $200,000 $110,000
Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid: Taxes paid:

$1,176.47 $1,568.63 $882.35 $980.39 $1,127.45 $1,225.39 $1,960.78 $1,078.43




Property Tax Rates

Tax Year

Property Tax Rates (per $1 of Proposed %
taxable value) 2021 2022 2023 2024 2025 2026 Change Chang
General Fund

Basic program (set by state) 0.001661  0.001652  0.001406  0.001408  0.001379  0.001379 0.000000 0.0%

Board local levy 0.001734 0.001760  0.001831  0.001724  0.001645 0.001821 0.000176 10.2%

Voted local levy 0.000911  0.000587  0.001300 0.001300  0.001239  0.001300 0.000061 4.7%
Capital Projects Fund

Capital local levy 0.001271  0.001847  0.001229 0.001196  0.001140 0.001268 0.000128 10.7%
Debt Service Fund

General obligation debt 0.001349  0.001381  0.001469  0.001456  0.001409  0.001342 (0.000067) -4.6%
Pass-Through Taxes Fund

Charter school levy (set by state) 0.000091  0.000096  0.000098  0.000124  0.000110  0.000110 0.000000 0.0%

Total tax rate 0.007017 0.007323  0.007333  0.007208  0.006922 0.007220 0.000298 4.1%




Basic Rate — State Controlled
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Valuation
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Property Tax Revenue — Basic Rate
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Property Tax Revenue

 Total property tax increase of $4,000,000 — net increase of $3,149,100
« $2,500,000 increase in the General Fund
« $1,500,000 increase in the Capital Projects Fund
* ($850,900) decrease in the Debt Service Fund

* Represents an approximate 4% increase in property tax revenue for FY27
« $500,000 home will see an approximate $82.00 a year increase

« $500,000 business will see an approximate $149.00 a year increase




FY 26 & FY 27 - All Funds

PROVO CITY SCHOOL DISTRICT

Budgeted Combined Statement of Revenues, Expenditures by Function, and Changes in Fund Balances - All Funds

All Governmental Funds, Proprietary Fund, and Blended Component Unit

Fiscal Year 2026-27

Revenues:
Local sources
State sources
Federal sources

Total revenues

Expenditures:
Current:
Instructional services
Support services:
Students
Instructional staff
District administration
School administration
Central services
Operation & maintenance of facilities
Student transportation
Child nutrition
Community services
Contributions to other governments
Capital outlay
Debt service

Total expenditures

Excess (deficiency) of revenues over
(under) expenditures

Other financing sources (uses):
Proceeds from lease revenue bonds issued
Premium on lease revenue bonds issued
Proceeds from general obligation bonds issued
Premium on general obligation bonds issued
Proceeds from refunding bonds issued
Premium on refunding bonds issued
Proceeds from sale of capital assets
Transfer in
Trasnfer out

Total other financing sources (uses)

Net change in fund balance

Debt Capital Student Pass-Through Child Self- Proposed Final

General Service Projects Activities Taxes Nutrition Insurance PCSD Budget Budget

Fund Fund Fund Fund Fund Fund Fund Foundation 2026-27 2025-26
60,768,502 $ 14,028,635 S 18,006,269 $ 4,679,530 $ 3,000,000 $ 1,823,192 $ 18,294,000 $ 190,000 $ 120,790,128 $ 119,947,363
105,774,784 - - - - 1,213,648 - - 106,988,432 105,808,683
7,665,380 - - - - 4,653,760 - - 12,319,140 12,413,953
174,208,666 14,028,635 18,006,269 4,679,530 3,000,000 7,690,600 18,294,000 190,000 240,097,700 238,169,999
105,082,625 - - 4,879,530 - - - 190,000 110,152,155 106,954,977
12,836,174 - - - - - - - 12,836,174 12,967,446
18,211,732 - - - - - - 18,211,732 18,009,647
1,575,460 - - - - - - - 1,575,460 1,541,668
13,228,070 - - - - - - - 13,228,070 13,257,452
7,330,298 - - - - - 20,405,000 - 27,735,298 26,506,129
12,843,525 - - - - - - - 12,843,525 12,581,632
2,900,782 - - - - - - - 2,900,782 2,783,484
- - - - - 7,844,990 - - 7,844,990 8,073,687
- - - - 3,000,000 - - - 3,000,000 2,895,135
- - 41,500,000 - - - - - 41,500,000 41,558,500
- 14,028,635 10,508,769 - - - - - 24,537,404 30,290,492
174,008,666 14,028,635 52,008,769 4,879,530 3,000,000 7,844,990 20,405,000 190,000 276,365,590 277,420,249
200,000 - (34,002,500) (200,000) - (154,390) (2,111,000) - (36,267,890) (39,250,251)
- - - - - - - - - 70,000,000
- - - - - - - - - 4,493,000
- - - - - - - - - 35,000
- - 1,500,000 200,000 - - - - 1,700,000 6,100,000
(200,000) (1,500,000) - - - - - - (1,700,000) (6,100,000)
(200,000) (1,500,000) 1,500,000 200,000 - - - - - 74,528,000
- (1,500,000) (32,502,500) - - (154,390) (2,111,000) - (36,267,890) 35,277,749




General Fund

PROVO CITY SCHOOL DISTRICT

Summary Statement of Revenues, Expenditures, and Changes in Fund Balance
General

Major Governmental Fund

Final Proposed
Actual Actual Actual Budget Budget
2022-23 2023-24 2024-25 2025-26 2026-27
Revenue:
Local sources S 50,822,740 $ 61,652,101 S 62,128,878 S 60,158,484 S 60,768,502
State sources 85,206,842 93,167,340 97,621,617 104,705,367 105,774,784
Federal sources 14,771,763 19,989,985 8,850,940 8,065,080 7,665,380
Total revenue 150,801,345 174,809,426 168,601,435 172,928,931 174,208,666
Expenditures:
Instruction 87,067,653 94,243,708 95,784,550 102,273,283 105,082,625
Support services
Student 11,290,286 12,140,634 12,241,710 12,967,446 12,836,174
Instructional staff 15,931,050 15,033,828 17,099,562 18,009,647 18,211,732
District administration 1,729,266 1,805,674 1,557,121 1,541,668 1,575,460
School administration 9,413,916 10,056,995 12,761,505 13,257,452 13,228,070
Central 7,115,142 7,283,714 6,921,293 7,253,129 7,330,298
Operation and maintenance of facilities 13,864,227 12,954,858 13,285,601 12,581,632 12,843,525
Student transportation 2,247,302 2,491,961 2,632,272 2,783,484 2,900,782
Child nutrition - - 69,585 68,331 -
Community services - - - - -
Total expenditures 148,658,842 156,011,372 162,353,199 170,736,072 174,008,666
Excess (deficiency) of revenues over
(under) expenditures 2,142,503 18,798,054 6,248,236 2,192,859 200,000
Other financing sources (uses):
Transferin - - - - -
Transfer out (3,125,833) (8,923,000) (7,200,000) (4,000,000) (200,000)
Proceeds from sale of capital assets 39,395 35,664 39,030 35,000 -

Total other financing sources (uses) (3,086,438) (8,887,336) (7,160,970) (3,965,000) (200,000)




Fund 11 - Foundation

PROVO CITY SCHOOL DISTRICT

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance
Provo City School District Foundation

Blended Component Unit

Final Proposed
Actual Actual Actual Budget Budget
2022-23 2023-24 2024-25 2025-26 2026-27
Revenue:
Local sources:
Donations and fundraisers S 318362 S 279,154 S 115990 S 125,000 S 170,000
Earnings on investments 29,860 43,314 40,670 28,000 20,000
Total revenue 348,222 322,468 156,660 153,000 190,000
Expenditures:
Current:
Purchased services 420,619 2,556 156,768 200,000 175,000
Supplies - 114,373 12,707 25,000 15,000
Total expenditures 420,619 116,929 169,475 225,000 190,000
Excess (deficiency) of revenues over (under)
expenditures / net change in fund balances (72,397) 205,539 (12,815) (72,000) -
Other financing sources:
Transferin - - - - -
Transfer out - - - - -
Total other financing sources (uses) - - - - -
Net change in fund balances (72,397) 205,539 (12,815) (72,000) -

6/9/2026

12



Fund 21 — Student Activity

PROVO CITY SCHOOL DISTRICT

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance

Student Activity
Nonmajor Special Revenue Fund

Revenue:
Local sources:
Student fees and fundraising S
Earnings on investments
Other local

Total revenue

Expenditures:
Current:

Purchased services
Purchased property services
Other purchased services
Supplies and materials
Property and equipment
Debt services and miscellaneous

Total expenditures

Excess (deficiency) of revenues over
(under) expenditures

Other financing sources:
Transferin
Transfer out

Total other financing sources (uses)

Final Proposed
Actual Actual Actual Budget Budget
2022-23 2023-24 2024-25 2025-26 2026-27
2,260,887 $ 2,431,719 $ 2,567,878 $ 2,624,895 $ 3,067,190
29,246 46,226 39,013 31,565 36,854
1,059,768 1,115,243 1,212,942 1,348,297 1,575,486
3,358,901 3,593,188 3,819,833 4,004,757 4,679,530
119,326 189,767 195,237 272,538 286,165
33,169 42,509 34,755 62,044 65,146
824,131 1,130,700 870,597 1,306,482 1,371,806
2,076,973 2,687,352 2,927,468 2,815,631 3,156,413
10,990 - 11,49 - -
22,490 87,254 1,465 - -
3,087,079 4,137,582 4,041,018 4,456,694 4,879,530
271,822 (544,394) (221,185) (451,937) (200,000)
125,833 200,000 200,000 200,000 200,000
125,833 200,000 200,000 200,000 200,000

6/9/2026

13



Fund 28 — Pass-Through Taxes Fund

PROVO CITY SCHOOL DISTRICT

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance
Pass-Through Taxes

Nonmajor Special Revenue Fund

Final Proposed
Actual Actual Actual Budget Budget
2022-23 2023-24 2024-25 2025-26 2026-27
Revenue:
Local sources:
Incremental property taxes S 872,616 S 1,353,859 $ 883,532 § 1,195,135 $ 1,200,000
Statewide charter school tax 928,357 925,544 1,226,937 1,700,000 1,800,000
Total revenue 1,800,973 2,279,403 2,110,469 2,895,135 3,000,000
Expenditures:
Contributions to other governments:
Redevelopment agencies 872,616 1,353,859 883,532 1,195,135 1,200,000
Statewide charter school program 928,357 925,544 1,226,937 1,700,000 1,800,000
Total contributions to other governments 1,800,973 2,279,403 2,110,469 2,895,135 3,000,000
Excess (deficiency) of revenues over (under)
expenditures / net change in fund balances - - - - -
Fund balance - beginning - - - - -
Fund balance - ending S - S - S - S - S -
Fund balance:
Restricted - - - - -
Total fund balance S - S - S - S - S -

6/9/2026
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General Obligation Debt

PROVO CITY SCHOOL DISTRICT

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance

Debt Service
Major Governmental Fund

Revenue:
Local sources:
Property taxes
Earnings on investments

Total revenue

Expenditures:
Debt service:
Bond principal
Bond interest
Bond issuance cost
Paying agent fees

Total expenditures

Excess (deficiency) of revenue over
(under) expenditures

Other financing sources (uses):
Proceeds from refunding bonds
Premium on refunding bonds
Transferin
Transfer out

Total other financing sources (uses)

Final Proposed
Actual Actual Actual Budget Budget
2022-23 2023-24 2024-25 2025-26 2026-27
14,327,908 S 15,894,362 S 16,604,871 S 16,879,571 S 14,028,635
5,642 43,125 35,011 25,000 -
14,333,550 15,937,487 16,639,882 16,904,571 14,028,635
7,970,000 8,840,000 9,775,000 10,650,000 10,280,000
5,364,370 5,035,560 4,654,560 4,222,535 3,741,635
3,500 4,500 - 7,000 7,000
13,337,870 13,880,060 14,429,560 14,879,535 14,028,635
995,680 2,057,427 2,210,322 2,025,036 -
- (1,000,000) (2,500,000) (2,100,000) (1,500,000)
- (1,000,000) (2,500,000) (2,100,000) (1,500,000)




Capital Projects Fund

PROVO CITY SCHOOL DISTRICT

Comparative S nt of Re 1es, Expenditures, and Changes in Fund Balance
Capital Projects/Municipal Building Authority

Major Governmental Fund

Final Proposed
Actual Actual Actual Budget Budget
2022-23 2023-24 2024-25 2025-26 2026-27
Revenue:
Local sources:
Property taxes $ 19,184,956 $ 13,306,293 $ 13,640,176 $ 13,803,187 $ 15,303,187
Earnings on investments 4,725,819 4,265,360 1,693,652 4,225,000 2,703,082
Otherlocal 7,755,107 7,642,996 1,052,553 150,000 -
Total local sources 31,665,882 25,214,649 16,386,381 18,178,187 18,006,269
State sources 1,805,798 - 71,096 - -
Total revenue 33,471,680 25,214,649 16,457,477 18,178,187 18,006,269
Expenditures:
Capital outlay:
Salaries - - - -
Employee benefits - - - -
Purchased services 400 - - - -
Purchased property services 62,772,466 67,639,718 43,680,754 37,293,500 40,000,000
Other purchased services - 2,124 5,630 5,000 -
Supplies and materials 902,302 1,144,267 900,567 2,200,000 1,500,000
Property and equipment 8,536,400 9,219,201 5,429,006 2,060,000 -
Debt service and miscellaneous - - - - -
Debt service: -
Notes payable principal 3,048,460 3,372,122 3,491,404 10,097,000 3,820,000
Notes payable interest 4,300,026 4,004,232 3,838,693 5,313,957 6,688,769
Total expenditures 79,560,054 85,381,664 57,346,054 56,969,457 52,008,769
Excess (deficiency) of revenues
over (under) expenditures (46,088,374) (60,167,015) (40,888,577) (38,791,270) (34,002,500)
Other financing sources (uses):
Proceeds from general obligation bonds - - - 70,000,000 -
Premium on general obligation bonds - - - 4,493,000 -
Transfer in - - 6,500,000 3,400,000 -
Transfer out - 8,723,000 - - -
Total other financing sources (uses) - 8,723,000 6,500,000 77,893,000 -
Net change in fund balances (46,088,374) (51,444,015) (34,388,577) 39,101,730 (34,002,500)




Capital Projects Fund — FY27 Projects

Request Name Amount Funded
Bus Replacement 555,000
Software 25,000
Lease payment for East Bay Post High 132,500
Lease payment for Sorage Sheds 25,000
Lease payment to MBA fund 10,508,769
Maintenance & Repairs 500,000
Hectrical Upgrades 200,000
Hooring 200,000
Asphalt Maintenance 300,000
Sdewalk Maintenance 300,000
Hardscapes 300,000
HVAC 1,000,000
Painting 300,000
Canyon QCrest Playground Upgrade 300,000
Rayground Upgrades at Secific Locations 360,000
Rayground Upgrades - Annual Budget 400,000
Replace Skylights at Amelia 400,000
Roofing 200,000
Security/ Keys 300,000
Equipment 100,000

\ehicles 100,000




Fund 49 Child Nutrition Services

PROVO CITY SCHOOL DISTRICT

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance
Child Nutrition

Nonmajor Special Revenue Fund

Final Proposed
Actual Actual Actual Budget Budget
2022-23 2023-24 2024-25 2025-26 2026-27
Revenue:
Local sources:
Sales to students S 974,838 S 1,160,992 $ 1,165,712 S 1,413,675 S 1,724,683
Sales to adults 26,218 66,574 42,993 59,554 65,509
Other local 41,150 333,695 18,770 30,000 33,000
Total local sources 1,042,206 1,561,261 1,227,475 1,503,229 1,823,192
State sources 772,024 1,461,229 1,112,790 1,103,316 1,213,648
Federal sources 4,507,650 4,094,177 4,310,947 4,348 873 4,653,760
Total revenue 6,321,880 7,116,667 6,651,212 6,955,418 7,690,600
Expenditures:
Current:
Salaries 2,387,447 2,585,615 2,857,504 2,903,038 2,907,239
Employee benefits 768,880 792,512 830,181 834,788 905,007
Purchased services 141,117 142,600 167,532 161,765 169,853
Supplies and materials 509,504 542,331 554,553 366,794 385,134
Food 1,923,274 2,494,038 2,905,976 2,861,029 2,599,081
Property and equipment 49,580 128,322 43,254 14,706 15,441
Debt service and miscellaneous 685,283 679,802 695,056 863,235 863,235
Total expenditures 6,465,085 7,365,220 8,054,056 8,005,356 7,844,990
Excess (deficiency) of revenues over
(under) expenditures (143,205) (248,553)  (1,402,844) (1,049,938) (154,390)

Other financing sources:
Proceeds from sale of capital assets - 705 18,499

Net change in fund balances (143,205) (247,848)  (1,384,345) (1,049,938) (154,390)




FY27 Meal Prices

All breakfast will increase $.25 from $1.50 to $1.75

Elementary lunch will increase $.50 from $2.25 to $2.75
Secondary lunch will increase $.50 from $2.50 to $3.00

Adult breakfast will be $3.00
Adult lunch will be $5.00




Fund 60 — Self Insurance Fund

PROVO CITY SCHOOL DISTRICT

Comparative Statement of Revenues, Expenses, and Changes in Fund Net Position

Self-Insurance
Internal Service Fund

Operating revenues:
Medical insurance premiums

Operating expenses:
Medical claims
Vision and dental
Reinsurance premiums
Administration and other

Total operating expenses

Operating income (loss)

Nonoperating revenue (expense):
Earnings on investments
Transferin
Transfer out

Total nonoperating income (loss)

Final Proposed
Actual Actual Actual Budget Budget
2022-23 2023-24 2024-25 2025-26 2026-27
- 10,430,336 $ 13,749,329 $ 16,000,000 $ 18,144,000
- 11,505,830 12,643,763 16,200,000 17,000,000
- - 406,553 455,000 455,000
- - 1,195,289 2,133,000 2,500,000
97,526 4,031 703,382 465,000 450,000
97,526 11,509,861 14,948,987 19,253,000 20,405,000
(97,526)  (1,079,525)  (1,199,658)  (3,253,000)  (2,261,000)
- 67,989 99,803 150,000 150,000
3,000,000 1,000,000 3,000,000 2,500,000 -
3,000,000 1,067,989 3,099,803 2,650,000 150,000

6/9/2026

20



