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Minidoka SD’s Debt Profile

Total Debt Outstanding $2,470,000



Minidoka SD’s Historical Tax Levies



Minidoka SD’s Debt Profile
What is a Defeasance:  Taking excess or 
available cash and setting it aside to payoff debt 
early.

• Strategic Reserve Management: The District 
has maintained a robust cash reserve to 
successfully buffer against historical tax 
collection fluctuations.

• Restricted Fund Use: Because these excess 
funds were generated specifically from voter-
approved debt service levies, they are legally 
restricted and must be used exclusively to pay 
down outstanding debt.

• Immediate Interest Savings: Since the bonds 
became callable on March 15, 2026, the 
District can execute a standard 30-day call 
notice to immediately retire a portion of the 
debt, delivering direct interest cost savings.

By calling bonds two years early the District saves $18,300 in future interest cost



Defeasance Resolution

Summary of Resolution to Redeem Minidoka School District Bonds

• Action: The Board of Trustees for Joint School District No. 331 is authorizing the early redemption (payoff) of 
certain bonds.

• Bonds Identified: The specific bonds being redeemed are the General Obligation Bonds, Series 2016, which 
are scheduled to mature on September 15, 2028.

• Redemption Amount: The total principal amount of the bonds to be redeemed is $305,000.

• Total Cost: The resolution authorizes the transfer of up to $310,000 to cover the principal, plus any accrued 
interest and associated fees (e.g., paying agent, municipal advisor, bond counsel).

• Redemption Date: The planned date for the redemption is August 27, 2026.

• Delegation of Authority: The resolution gives the District Superintendent and Business Manager the authority 
to execute all necessary steps, including transferring funds and distributing the official notice to bondholders.

• Paying Agent: Zions Bancorporation, National Association is the designated paying agent that will handle the 
transaction.



HB292 Cash Flows and Future Planning



Defeasance Schedule


